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JEN, EREAT e S BT 57 A AR AL, AR 5 L 2 IRAT M AT
RN RS TN U 35 R 2R 7 5 R A RCR BT T SERLEE Bl R Ak e A2 2
BE, TR R IME T R

2ok S TN L 7 BORIESN N 323 E S ORI RS 17 ik AR A
(2) BRSNS

PRB) 2 m SR PE A B 55 T PR E BRGS0 DR = 3 R 48 (LA
PCBA %A AT ) S AR R HARE R SCHURSHEILEC . B2 TERE EER
RISCBEIATT o 20l 55 R AH QLI I3 7 i AR S O HT 2 2 L BE B3 ) (I NI R i
Ry BEHAR RS o

X H AR T T2 EAK G AN W 751 = O BEAE AR 02 = FLEE AR it CRy
I [ PR EE BT 1) ABS LALTH PR 2R 1 3 I 2z il sh 357 ) A EBUR:
RIdE, DNERC R 208 R W i R AR g BRI S5 F SRR ARG s @)
PR R 2 SRS [0 Y8 s e A2 A Bl S5 e A A Je , R SR AE RIS SR I AT 0y
RIS TE BRI SFBNSERE 7B M3 77

it FIRZ, TER E AR RGN K R DK FIR, B E T
W& 5 AR 55 300 H [7) B 52 3 AU A AH DA R AT ML N B IR A A S BTk ey, B
WA A BT BT, SEEAEZDUME TR, FFEBAREERRS TR 5.

FRYE_ IR, bR A 5] AR AR BE 378 b 45 SN RN 3278 M 55 AR P T
B
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B JiT0

i H IEE 1232152? 2026 5F | 2027 4F | 2028 4F | 20294 | 2030 £

1N 3,266.85| 16,152.89| 17,359.35| 18,899.66| 20,396.64| 21,877.28
i;’j%ﬁ% JRA 2,594.00| 13,516.47| 14,772.90| 16,258.48| 17,634.16| 18,916.06
FH) 20.60% 16.32% 14.90% 13.97% 13.54% 13.54%

'ON 1,406.76| 2,200.00| 2,300.00| 2,400.00| 2,500.00| 2,600.00

E’gﬁ* A 478.86 887.67 960.68| 1,037.63| 1,118.79| 1,186.40
FH) 65.96%|  59.65%| 5823%| 56.77%| 55.25%| 54.37%

1N 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28

ait A 3,072.86| 14,404.13| 15,733.58| 17,296.11| 18,752.94| 20,102.45
BHFE 3425%| 21.52%| 19.97%| 18.80%| 18.10%| 17.87%

2. Bl KA PRI

Bige BN = B R IMERL . BA RMhng:, LRAESSEWIRANE—EL
BKFR. SFLEEZRE HEBNREFIKT (2023-2025 P ELEA
0.27%) , AIKTMAZE MBI 0.27%EATA5 5. Tl 25 Ban -

HAr. HIG
2025 4F

i H /4R 10-12 A 2026 4F 2027 4E 2028 4E 2029 4E 2030 4F
ERZON 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28
Figs KB
o 279 279 27° 270 270 270
PN 0.27% 0.27% 0.27% 0.27% 0.27% 0.27%
i 4 A B 14.27 48.85 52.33 56.69 60.94 65.15

3. HEHHKBN
B O R BRI HE B R ML SRR B AR . TN LA SR AR A
A, 2026 FRRILEET S% MG KRGV S5 I KA R A S B R, 123G
KRBT WA KIEL, (2 5 hri 2w (0l 55 AR 2 ILAC . FARSIIN an F

Bfi: Jit

T H AR 1232152? 2026 4F | 20274 | 2028 4F 2029 4E 2030 4E
IR o 0.37 1.17 1.23 1.29 1.35 1.42
55055 0.02 0.92 0.96 1.01 1.06 1.11
INAT 2.44 2.60 2.73 2.87 3.01 3.16
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202
i H /4E RS . (?_ 152? 2026 £F | 2027 & 2028 4F 2029 4F 2030 4F
oA 2.94 4.65 4.89 5.13 5.39 5.66
&t 5.78 9.34 9.81 10.30 10.81 11.35

4. EEFAK N
B LSRR EN . IS b AL S S . T R T

2 25 Y TRAR R, 25 8 T AR A ok 1 B AS A 3R

= AN = A
’ é/j‘ =7

i N 3% 2026 4

BRI SO BEAT TN, HLAth 2 P % 5 BRI S, TS5 R an -

B JIT0
W HIERE 12(?215235 2026 5F | 20274F | 20284F | 20294 | 20304

R 3557 T 220.42 574.81 603.55 633.73 665.42 698.69
H71H 5 R 4491 143.78 143.78 143.78 143.78 143.78
J AL 24k 9 7.48 88.69 93.13 97.78 102.67 107.80
AR Ss 9 1.46 3.23 3.39 3.56 3.74 3.93
IR O 6.76 17.18 18.04 18.94 19.89 20.88
INA TR 13.36 25.52 26.79 28.13 29.54 31.02
Hopt 1.47 38.83 40.77 42.81 44.95 47.20
W55 R 2.96 13.21 13.87 14.56 15.29 16.05
Y ta il o 1.25 2.98 3.13 3.29 3.45 3.62
s 47N 1.00 25.79 27.08 28.43 29.85 31.35
it 301.06 934.01 973.52 | 1,015.01 | 1,058.57 | 1,104.31

5. &3 H KB

WER P FEE R T . BERARL, 47 IR0 SR R0 S R p . T
TRFE THER IR GHIG K, 1% 2026 FREAFFIG K 5%. AT

B JiT0

W HIERE 12(?2152? 2026 F 2027 4 2028 4F 2029 4E 2030 4
R 3557 T 305.10 919.77 965.76 1,014.04 1,064.75 1,117.98
B R 30.25 60.69 63.72 66.91 70.26 73.77
#7105 R 12.45 62.01 62.01 62.01 62.01 62.01
TR P 8.69 19.22 20.18 21.19 22.25 23.36
FoAth 12.10 46.05 48.35 50.77 53.30 55.97
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B /4 12(?2152% 2026 5F | 20274 | 20284 | 20294 | 20304
it 368.60 |  1,107.73 |  1,160.02 | 121492 | 127257 |  1,333.09
6~ 055 %% F A TR

P s3I 55 g ) 2 AR R RSN SARAT 823, BN o AR UCE A T

S AN I 55 9

v AFEHE RN E K
B 2025 4 10-12 H #Sebr 2B ATMAL, B fE iRk . 2 et e A2 shin

Bk

v BN AR H

8 s Bl

2026 FiL, FASBURI TN 225 Al L o m] SERRBLUKT, BRI A R 5 =
FET K PRFASBLR 7.51% BEAT NG, 2B S B 7B A 3 FIN T 41 S B

A5 2t T H DA LA A PERGSR,  ARR I T AN 330

it BRI 5 . T 45 B an R -
BT FITG
202
LiH 135? 2026 £ 2027 4 2028 4F 2029 £ 2030 £
F3E S0 1,043.58 1,848.82 1,730.09 1,706.62 1,740.80 1,860.91
3 Bifi R 10.89% 7.51% 7.51% 7.51% 7.51% 7.51%
IS 113.68 138.83 129.92 128.16 130.72 139.74

9. I IHAIHEH B TR
IrIH S P CIEIUA S B € 57 I IH . o 5 AR e 3 5% I 4

1 15 A OO0 o - A MV A B 7 RN R SR Bt

SR E BT IH PR 7 2T 5, ARBL T B A S A e A an SEELZ A A FC EE IR R

TGN -

VAT A F 2 B AARERL . SR

T SEBRPTR B Y S R AR .

TTERE R,
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Hfr: Jivo

i g 12(? 2152? 2026 4F 2027 &£ 2028 &£ 2029 4E 2030 £
Zﬁiﬁ 18.32 73.26 73.26 73.26 73.26 73.26
iﬂfﬁzgﬁ;ﬁ 4.29 17.16 17.16 17.16 17.16 17.16
%ggiﬁg 17.12 68.47 68.47 68.47 68.47 68.47
iiﬁﬁ - 61.59 61.59 61.59 61.59 61.59
it 39.72 220.49 220.49 220.49 220.49 220.49

10 BAPEST H AT
BEAE S AR R B 57 BE 0 0 57 SCHY R OR T KA 7 R 1 3
5o 2025 4F 10-12 A& TR [ E 57 155t 136.90 Ji7T, Ja S 4% IH
THRYERFESCH . TN T

HAr. HIG
i H 1232152? 2026 4E 2027 4E 2028 4F 2029 4F 2030 4F
HERRIE A S
b CHE 39.72 158.90 158.90 158.90 158.90 158.90
HERFPEBEA M ST
AN - - 61.59 61.59 61.59 61.59
HTHE T AN S H 136.90 - - - . B
&it 176.63 158.90 220.49 220.49 220.49 220.49
11, BiZzB & Hw
Hia W eI 2 N L EE ST E R R s R 4. 4T B

AFlS L =AY AR (RIE 2.62. f75% 4.57. N2 2.53) BTN,
I 1A AATBUSA N % a5 e B . FNA SRR

BT FITG
2

())3253,?52 2026 4 12 | 2027 4E 12 | 2028 £F 12 | 2029 £ 12 | 2030 4E 12

i H 12025 4E A31H A31H A31H A31H A31H

2026 4 | /20274 | 20284 | /2029 4F | /2030 4F

10-12 A

UERE 211.91 230.59 244.66 259.51 275.10 289.99
NS Sy 6,092.87|  7,626.73 8,169.64| 8,851.29| 9,514.93| 10,171.78
5815780 2,721.67| 3,562.52| 3,891.32| 4,277.78| 4,638.09| 4,971.86
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T INEG LR VR R T B A BR A &) RAT A W K 55 P2 B i a5 5 (RER)  (ETHRD
202 12

%53?5 2026 4F 12 | 2027 4E 12 | 2028 £F 12 | 2029 £ 12 | 2030 £E 12

LiH 12025 4F A31H HA31H A31H A31H A31H

12026 55 | /20274 | /20284F | /20294 | /2030 4E

10-12 A

B E = At 9,026.45| 11,419.84| 12,305.62| 13,388.57| 14,428.12| 15,433.62
NAF AT 4,094.55| 5,359.55| 5,854.21 6,435.61 6,977.67|  7,479.80
A R T 35 256.42 269.24 282.71 296.84 311.68 327.27
N AT B 29.61 38.78 36.84 36.76 37.76 40.37
s At 4,438.88 5,667.57|  6,173.76|  6,769.21 7,327.11 7,847.44
Hizk4e 4587.56| 5,75227| 6,131.86| 6,619.36| 7,101.01 7,586.19
Bz U418 N 1,432.46 1,164.70 379.59 487.50 481.65 485.18

(7%) BHIAERAOT

AUV AE 4Bk B H IR Al iz fabs, tFSE A h

Ailb B IR = 3R 4 3 TH RS — BEAR TR SO — s B e sh#t

B JiT0

WH 12(?2152? 2026 5 | 20274 | 20284F | 20294F | 20304
LN 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28
B 3,072.86| 14,404.13| 15,733.58| 17,296.11| 18,752.94| 20,102.45
i 4 K B 14.27 48.85 52.33 56.69 60.94 65.15
HERH 5.78 9.34 9.81 10.30 10.81 11.35
PR 301.06 934.01 973.52| 1,015.01| 1,058.57| 1,104.31
W 7 H 368.60| 1,107.73| 1,160.02| 121492 1272.57| 1,333.09
e oAbl as 0.50 - - - - _
15 B B2 2% 3.65 - - - - _
B P 45 2% 132.39 - - - - _
B Ak BN A - - - - - -
BRI 1,044.62| 1,848.82| 1,730.09| 1,706.62| 1,740.80| 1,860.91
ED AN - - - - - -
R 1.03 - - - - -
I 0 1,043.58| 1,848.82| 1,730.09| 1,706.62| 1,740.80| 1,860.91
Fr3 At 113.68 138.83 129.92 128.16 130.72 139.74
R 929.90| 1,709.98| 1,600.17| 1,578.47| 1,610.08| 1,721.17
e BiEHE 2.65 - - - - _
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BiH 12(?2152% 2026 5F | 2027 4F | 2028 4F | 2029 % | 2030 £
hn: HrIHREE 39.72 220.49 220.49 220.49 220.49 220.49
I TN 176.63 158.90 220.49 220.49 220.49 220.49
W BETEIBmAT|  1,43246| 1,164.70 379.59 487.50 481.65 485.18
&I -636.81 606.88| 1,220.58| 1,090.97| 1,128.43| 1,235.99
() IMENFE

1. FrELZRMER AR T i B

LA, SRR

B[R R, AR 57 A AR R TS 2 3 SR E I EE R

e 3 T GBI B i b 5 VAl B EE 2 240 AR VP AL S A 19 22 =) SR ABL
EWind], EIBCT A RA (WACC) tHEHEIT IR

BT £ 55 A BAS $15 1) 52 K £l Jie A< YT o e = RAH 2 TN (0 T34 [l 3
FEAZ W AR B A G v B0 P A 3 AL s A S AR 5 BT o 0 BRI ST 25 T S

R Z, THEARN:
wACC =—2— k. + -2
D+E D+E

Hrp: WACC: IIBCFH) %A A

E: B

D: 55 e
K.: B 5 A A
ST RA A

t: FTERLR

b, Blan vt

pay

K.=R¢+ERP X B +Rc

Hrb: Ry

T DA AL 2 26

ERP: 1137 A s

B oo BLERAI ARG R

x(l—t)de

TEMER (CAPM) 5,
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Re: ARV AU % 2240

Fo HHT I 2B

WP E bR 2 THAEN] TAS36 BCZ85 Fll7~,  “Hp b, HERATH IR 2 LAH
JEHT I AN DL AT ), DU AR R GIRL N 4 1 5 IR TR FRY 22 4300,
KB G T IR YT IR S B i = i 25 BB 5 R B B RT Hr BLR B B AT I & T
FESE =Py Nt TP~ S a7 Y 5 e = Y| P N G B N S e
(WACC) K AR SRR a vkt S AL R Jr IR .

n

5: F; F,
i i
i=1(14-r) £=1(14-rg

Horbe Fie 201 SERBATEL SRR
r: BUATHTILR

Fo: 5 1 B DL & ;

re BURITHLA.

2. ATEGAF] A AL

NI ESS R o th S T AR, ARSI HUAT L2 m] i 32 255
JELL T

(1) EENSSARNE, Prik i wl Sheff 2w FJERERI2 R G s E T
PER IS 77 W SRR TS TR A e m] LA

(2) WispH AL SRR, PUsBi ol 55 A = . FE4H > U R S Bm AR
(KN AE

(3) Hd sk, WSS M EEE A THEY, 7S8R 5T
Bt o

SF ERJEN, AR FAT L BT e sb AR R E A .

SR S AR EEFE R
603596.SH e A HUBA 27 it B BEFRLPE = ity LA [ 7 s

002284.SZ NN RERMEBI RS REETEHRSA
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EZFRG EZF AR EERBR

SERIBI RS BEHBI RS EEHRARG. BREMH.

002590.SZ JI LR mlZEi . R

REWVE B RS, AU ER 3 i TEH R 4 IRE31T)

688667.SH 25 L VBN )T TR R %

3. HEEARBE
(1) AR ER RS

TG 7S 2 (Risk-free rate of return) ZfRINE &R T — MEE AR X
B LB R TREIS B AU a3 o T RS R TH T IR I b EL 5 NS4,
—MNEFWTCREEFNZ, 7] LA 1 kAT I E G 2 M

2025 SR FEARAE AN LA BERIEZR T3 BRAE 38 K0 I8 300 AR AR %, X ERP
BEATINE, ISR R PR R 0 KOS A 2 g o [ 53 54 B I A AT Y 10 S5 rh £5
E fifeaa e, Bk, AR, WNCRHIFE DARE) 10 40 E filloa
FAMERTEREGW EEZ, BIRHT 1.86% 19 T KU IS 2 % Ry

(2) T ERP

3 KSR, 930K I8N Market Risk Premium (MRP. 17 3 KU 841
8¢ Equity Risk Premium (ERP. BCZET KRG ), J&x +—78 70 KU 7 i
W IR A, 100 BT B SR I e T KU A 22 () el 32 o PPAS ITAE T B4 0
I, W IR BIE AT 0, X R T ke R T, B, SR
H] Equity Risk Premium (ERP. B2 XK@ f) Rk iy KRR, RfafEe
T ERAE — N7 AR BN B G, $0E PrER 0 R 2 i T B R
B =i

A PPAL LA rp EIE SR 17 9 RO R AE SR B0 IR 300 3L A R4, X ERP #3E471
S, BRI RGN

@ LB IR 300 AEE H, H A &R EdE Y 2002 4, {ERAHE L
T, MBERAFEIFR 300 LA a8 2

@ WEMEFAM, WEBFEABEE EN 50, AL 50 1, $ZSChrreA
UM E

® K H 2010 PR R ) LA caE R RN SR A, A R A EE B 2010
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FE, RS TSN, FBE s R, Rl 2007 £ E 2008 1)
A At o B e, 3 i R Bl s

@ KM EAEAR ML FAR Y, A 12 A 31 Higsebrii g 2ot 78
B, e METI ) VI E

© K HEdI7 ) Ui R 2 1 e R, fF8 N — 1) ERP £
e rb 0 IS i P 3 O 53 cdhe 1) 10 47 JUT R 153 A 2 6

21 UL BB IRINET, RS VR 2025 -2 E HPPA5 T H 1 ERP 48— iE N
6.67%.

(3) Hfi5E Beta {H

2R BOR BT R ZAG AR T BEATIT I B AR B R RUBS 8 O R L B P oAl
BB S AR BT AR A B AE N A A S BE SRR RE P A FR AR o H T Al
M H AR B AR, HFEAR B A RS BEAS A R, i
TR0 T e LLE R 5] 2 R BERAME - MORUGE I % € 5 22 il Ak Ak T [F) 247k
WA FWEREA, T RN il 2 i A SRR T e H B0 55808, ¥ Beta
AP B RN T ST B AR E LR AT L w4 2655 A%
PEBER RN EAT WP BEAR LM S MK, BT 2R AT Betas

JE I A 7 A 5 4 i 48 3 2 1) 5 b ) 2 7] A T TRI 2R AT Mk A AR I MY 551 B
ARl i AR EREA, HH Beta 1K

RS | EFHFBFK | =4F Beta ?g;g?ff D/(D+E) D/E BetaU
603596.SH | {H4HFA 1.1925 15.00% 0.1090 0.1400 1.0656
002284.SZ | WA B 1.2385 15.00% 0.3309 0.4948 0.8718
002590.SZ | Ji %R 1.2412 15.00% 0.1662 0.2013 1.0599
688667.SH | 25 HLHL#% 1.4212 15.00% 0.0058 0.0058 1.4143

A 1.2734 15.00% 0.1530 0.2105 1.1029

HEHI B L ZIRPTAL 2 7 T H I R BEA AT TR 5, TR AR T

B, =B,x[1+ a—t) D/E]
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Hrp: Bu: HIBRMSATATH B R4

Br: BAMBZIATH B R

t: I BiE

D/E: WMSSHLAT 24, D AATEMSTE, E NBBE
B 1= B uX (1+(1-T) X D/E)

=1.1029X (1+ (1-15.00%) X21.05%) =1.3002
(4) BTG A A

=RA+ERPX B

= 1.86%+6.67% X 1.3002

=10.53%

(5) 2wl KRR % RC

R BASSE WA B — IO R S DB (Portfolio) AL AU At
BN RS T B 2w BB RS B e R AL R, R, AR RE
AR 2w BB SR B B BRI i IR 2% 75 R 2% 2 ) RS AT XS BT P 2B R R AL 2
o) IREA AURS: H A B b R 2 1452 25 8 20 ] RO RS X 3 8 XU K/ PR
I BN BB R A BN, Rz, AR BT RER, BB R A
SRR, AL B AR S BB AR IR R O B T iz 52 .

U

(|

e b BBV 2 504 IR AU R RIS A R SCE AR IR 1 A &) 5 7= A
R E IR IR FR. W3EEF) IbbotsonAssociate 7EH: SBBI £:4 FEHT 7 4%
HR A Rk . 3 E B A A F OB AU R 1 S — S 3 A A R
Grabowski-King if 77, £% Grabowski-King W 78 (8, K. WM 1,000
Z K L AT 1999~2006 FHEARIEAT T it gt, wlLCR A ZPEEE 28 1

77 A5 A 5 2 5 15 B P 2 (R RHE 7 R R

FAR A% =3.139%-0.249% X NA

Hodr: NA——A R R IKEE (NA<=10 12, KT 10 {2HRTE 10 42D

TR A 7 A SO AT 5T LA B XU N 2.89%
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A A5 T RS = 1 b 5 B 5 ] PRS-+ A b S B N XU+ FL At A M 5 58 KU

A b 2R B 5 ] JRURSE

i AR =2.25%

Rc=2.89%+2.25%=5.14%

(6) THHEP B A A

i WA A Re= B I AT 28 BEA AR C

=10.53%+5.14%

=15.67% (HUNEUS FEPIAL)

4. RFERF A

Al SR N PRURS: A0 At A AR5 78 XUBS X 0.75%, B4Rl

R R A AT e H HAFELL_E LPR N 3.50%3H15% 15%[F P 58 2 158 AN

2.98%:

5. RRITE

%I LR HHE T WACC 4R

LiH TR AR NE WACC
& 15.67% 84.70% 1373
73%

w5 5% 2.98% 15.30%

O\) TR ERTE

ARRHARR B I ITIUE A

n
P_Z -
L)t
i=1

NS/

KB AT BRI A AR =] BRI B B gt B B AR T S 3R

A oo

i H 12(?2152% 2026 5 | 2027 5 | 2028 4F | 2029 5 | 2030 &£ | k&
HHEWE | -636.81 606.88| 1,220.58| 1,090.97| 1,128.43| 123599 1,721.17
P 13.73%| 13.73%| 13.73%| 13.73%| 13.73%| 13.73%| 13.73%
Hron 0.13 0.75 1.75 2.75 3.75 4.75 5.75
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202
i H 1(? 152% 2026 4E | 20274 | 2028 4F | 2029 4 | 2030 4 | k&
I ARE 0.98 0.91 0.80 0.70 0.62 0.54 0.48
BT AT
e Al -626.66 551.06 974.53 765.90 696.58 670.87| 6,805.07
ProifE

HIRIHE B SR E1HE 3,032.28 TG,

KBS BRI TE, A ml R SR B I e i BUE

= TR G A U e (1 -+ K K R+ TR ™ (T R — sk g K

=1,721.17/(1+13.73%)*73/13.73%

=6,805.07 it

(M) ELEFE~.

T RAY A

R EMES ™ (AhD Bfe ek il am L ERE R AN (16D . ix
(128 ARG 57 S Aot N A i

ELEWE 45 WEAE (T3 8D | YRAEME (JT 78D
A& 5 AR B et i 90.00 90.00
HoAth it 3 o 7 TR A58 159.74 159.74
s A B8 7 J5 7= FL R 217.59 217.59
I TR BT BEPP AR SR SR I TR RL 131.00 131.00
o =n 598.33 598.33
— IPETOE| =ik AT Vi !
ﬁEWEJﬁHE’HEmzﬂ ;gﬁ%gg%ﬂﬁ 2 75,00 7509
HoAt i zh f i b5 RS 6 90.00 90.00
BT A A5 AT PR 7= %o} AR 55 47 £ 166.39 166.39
HoAh R BN 17 it FNEUON 36 FEU 3R 225.00 33.75
ikie=mry 556.49 365.24
I 41.85 233.10

EgE MR (i) N 233.10 J3JG.
(+) BREAFEITEE

ARG, TR A I 28 7 EZ N B U AR 2 B VE B . Ax

(¥ 22 FIAE DPAG J1E H A3 A B2 409 0.00 37T,
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(+—) RGBS MERITE

PRA) 2 mAE Al S H A S 01 55 5 S HAl ML 3 BLR A A S SR8
4 0.00 J37Co

(+2) Yram’ZiflaER
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20254 1-9 H/20254£9 A 30 H 2024 4EFE2024 4212 A 31 H
W H X585 X585
X 5 1l (B B X 5 1l (B BIIES
e aat 496,230.98 | 496,230.98 - | 283,793.49 | 283,793.49
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AIRAE 5 2 i m O s i1 2 ) B D BB R i i, AN IRAZ 5 S 1l
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ARG« AU 2 “— AU I R AR 2« ()
AREHMER” 2“1, M- BREGOTREE, TEEARBRES” .
(W) ZRZSFHRASHRITRE T AT I =33

ARURAE 5y AN B 5 S RAT AR SCAT RSB PS5 «

L EFNE, ARG (EAEANE) IR RHE .
B, FRZZHFER (EATENZE) FETEK, (KEHARE
AFRTEAERMDOFTEF, BE+EFMNERBRR—IESFH
LEREARRLE 12 5) &k (WEESIFE15) NEXNE

AURAE G AN BB ST 4, DICANE FI T (AL 0950 5800+ 4%
(< BT A R HA B EAE TINS5 58 DU+ DY 2% 08 FH 7 I ——iF
FIISAE MBI 12 5) K CRAERSIH 1 5) MAHOE.
7 FRESHTE (EEEEMZR) FHETAFEXIE

TR CHALE BN SEIYT NSRRI, 1Tl AT R AT IR s A
TAHBHA ) 80% . TTHBHA T AU EAT I I K567 [ T2 PRl A 5 H
A 20 NS H L 60 25 H B 120 25 H I A I BREEEA B3t 2 — .

AR RAT I3 0 S 7 0 5 A e 1y 71 4 ) 88 R FE T 2 5 = e i
P A H o AWBATIRTELTE = 10 24T Wb 46 T/, KT e 2k H
A 60 32 5 4 A IBEEEAE S 39 80%. g et F S RATSE Ui, 45 b
AR RAIRE . B HeBeA . MLBSFRRAL. BRI, RAT K 150
AR B M 0 T AT T

Ll AUSEHFE (EARENE) BITAFLIE.
t. XXX ZHFE (EATFENZ) FETEHRONE, FEREH
+/\ &M E

WRE (EAFHEINE BIUH-LROE:  “HRFERT R AT A i B 1Y
2-1-152



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

EmAE Ry, BERGKATERZ B+ AN NG BT TR —
1, =18 H ARG

(—) FFEXNGN LW AFEBR . bRzl N\ s Az 6] B RN

() e 0 GBI A A CRAT BBy A BT 2 =] FR S a1

(=) RN REAFARICRAT BRI, 5558 e FH T B A7 1 9% 7 e 2 4
ﬁo 2”

ARUCRAT A W SE B3 7 (28 Sy 3 5 LR A IR AE 5y 3145 1 L i 2 = e A AR
T BUE A, S SRR B BUE LT & (CEAVEBINE) BB
FE «

AR 5 BIAE G R T RERSE A, A e Bl A ml IR AR < SERREHIA
ol H A A RN RAT B A W SK B 77, ARIRAZ Dy I AN 2 3 BT 22 7] 52 A )
BORAASE . B, RIRZEHAENT (EHEHINE B+ )\ FZIE .
I\ BREGFHE (RITEMERNE) B+—FAERNER

BEARREZEZFH, AR CRATEMEBINEG) B+ —FER
AT AR E XS RRAT IR 5«

1. B SRR FET SR ARIFA L, BE REBIR 2]

2 BT W 55 AR ) G S R 35 S £ B KT AN AF B Al 2 T v U B A
FAG B PEE N RE 5 el — WM 55 TR S gt A E B W EiE TiER R &
LR TR s B S R s O B R R LR R, HARR R
T e TG0 BT 2 ] R B RN RRE I [ AR B o A CORAT I I R B EL AL 1Y
EPAT

3. DUESES. SPE BN R =2 3 P EIE M 2 ATBUE T, 80 Sl
R BNIETFAL S T AT HE T

4. B AR EE RIUERESE . SPEEA R RS HIL AR IR GRENLR AL
FATE B P HOE RS IE A EHE R 2 L R A

5. PR BRI Sl = SR AR A b w) R 2 B BT

2-1-153



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

EIEA at K EVEAT

6+ FIT = A7 AL AR T B AR e B o A R 2 ) ORI AT
N

i b, EWARAELE CRATHEMEBINEY ST — 5% HE AT ke xt
BRATHEEIEI .

N FXRXGEEFEERBATER (LT EMERMZE) B+
F AHEF B+73%F A HEFURA+HAFHRE

KRR G AN KGR ER &, WARRZEHAER CRATEME B INE)
W%k HTH&. A% A HBERUEATIURZE.

T FREZGZHFE (LHARNEERESIE 9 S— LHQRERIFSK
MEXFTEHMIEEEK) BOFHEKR

L BB B, AU SRR RIBHENT 16.00%14L, 17
e DIHEE TR O SLVEIR, FRAOVEP I PR B LI B AT AL
D P B BT SR ARV 53 T4 o
A Fieh SRR, JR A 5 TR ME SRR KUK H T 4537

2v SE AT CEIE IRV, BRI BRI, A7 (E R 25 1L
BELLIOT T s B0 TR A7 2 B RS o L AP R AL, e
R RIS e 25 A A BT 24 AT RO S RO AR B0 P B A 4 F R 2
SR PR B

3. RUSHTERIR, B AT S, B %, AR, %
DT K AR, 65 o (R M T i A A SR A S o I
S SRR L AR PR, AT Ll AREAR . RIW, A7,
B AL T 6 R

4. RRZGHART EHi QA m gL g, A B SR ER
RAFA: AHRT B AR TEH 3. iR G 77 AR T A w6
ML, A2 SO E AR K RS, BLUR™ B2 PR B 2R
NP IIRIRAE 5 o

2-1-154



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

Zi b, RIRZ GG (EH AR ETRSI 5 9 5 —— ki o] 5 R A St 5
KRB AL I ZER) SR DU R E
+—  BXEFFFE (LT AREERESIE7S—LEHQRAEX
REEHEXREREXILE)E T -FAENIBESE5REM LT
NREXFTEHRNER

BEAE 2 E H, AR G R TEARAAEAE P AR IR 5 A DR ) A 438
Syt EUE N 25 37 SR B s RNENL IR R TE S, Bl 36 S H WAFLE
PR] PN 42 52 5 e o IR E M 2 A E AT A T B R L R MR8 TR SR SR RIS T

Rl AR5 5 M LR ARAEAE MR (BT AR AR5 8 7 5— LA
K B AL I 5 52 5 ) 85 T MU AN 5 AR L AR &
Kot EALI R o
T PANANERZZHE (EAEERIE) FMEL RNATH
=i
7 A 55 T R 1) LR AV S 5 P A (AL BRSNS ) AR LR K
KYHEI, 2 WARE N 0T AT AT AR5 (5
JL » R

2-1-155



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

REHETFRDARA T 2022-2024 H &

FAT EERWES O
— FRZZALHLARMBZSRATMEERRATIES T4
WUR I ST BT R A KO S LA R R (M 8 SR

AN
=
-
FH

RS ChIC42H[2025]12399 5) LA

Lo BT 2025 4 1-9 AR T 55K, AR G v i 2 =] /90 550K
DL E AR T

(=) FRZGZALEHATMSRILS
1. EBR™GHH
AR, Bl AR BT AT

B JiT0
- 202549 A 30 H 20244E 12 A 31 H 2023412 A 31 H
" oW | wH | 4W wol | @B | bl

WA=
i 184,543.78| 37.19%| 3027452 10.67%| 12,785.49|  4.87%
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AR 2,499.25 0.50% 2,295.31 0.81%|  2,063.73 0.79%
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Gk 2,197.31 0.44% 2,197.31 0.77%|  2,197.31 0.84%
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Tt f s 2,258.30 1.82% 1,573.50 1.41% 1,161.42 0.99%
186 JE Y 7 2,252.11 1.81% 1,602.33 1.44% 1,999.27 1.70%
146 S P44 471 £ 152.82 0.12% 166.38 0.15% 211.58 0.18%
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miH 20259 530 H 2024 %12 A 31 H 2023412 A 31 H
— 5 24421 314.95 231.51
L EIEREA] (BEE
RAATRD
it 244.21 314.95 231.51

e IR IR, bR 2w BLAT IR T3 23 ) 09 231.51 7376 314.95 J3 70/
244.21 Ji7G, BRI T RATER TH B RIRHI . 2024 AR SR T8 Mg i
B0 A= /NS 7B P 5 B v ' N - i NP 6 e e O 2 L AN e S DT o =T
FRYE 2 EAG DLV R AR LA Pl g

4. PIATHLH

AR, AR 2 7] RSB S A DL R -

=R VAR
TiH 20259 H30H 2024 12 A31H | 202312 A31H

AL 56.95 187.68 72.51
YT AP R R 3.99 12.23 3.45
AT 187.11
ENTERL 1.13 0.51
HE e n 1.71 5.24 1.48
Hh T #0H M 1.14 3.49 0.99
ARANARGEA N A3 5.51 5.25 3.00
Wl 17.94
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20259 A30H

2024 %12 A 31 H

2023# 12 A31 H

69.30

420.07

81.94

IR, bR A | R AE R 2 5 )9 81.94 TG 420.07 J37GH1 69.30
Jigt, FERRAZIEE R M TR . 2023 RN A TR FN 0, F52 6
HIAR AR TR T BT BB AR S E SR, FRiA A 2024 £k
N AE BEAE R 5 AV BT A3 A BT 3 0

5. HAbRATEK

T IR, AR 2w oAb S AT R e DL in -

B JiT0

LiH 20259 H30H 202412 A31H | 20231231 H
INEREZENE 8 162.70 226.38 20.46
it 162.70 226.38 20.46

e WA R, BRI 2 B HAD RAST 2143 1R 20.46 75 71+226.38 T3 J6H1 162.70
JiTt, EEANNATEUGK

6. —FE N EIRIAESR B 1
AR, AR A =] N B AR R B0 TSR A DL R -

=R VAR

i 2005469 H30H | 2024412 H31H | 2023412 A31H

— 4 P9 SR R B A 65 75.09 77.97 10.11
&t 75.09 77.97 10.11

S SR, bR AT —8EN 2R sh 76 25 10.11 J3 6. 77.97
JiJeH 75.09 Jige, ¥4 B R S AR

7. HAbFR S5

IR A, AR 2w AL FES) ST e L T

Hfr: Jigt

| 202549 30 H | 20244612 A31H | 20234612 A31 H

R e B TR 36.06
ANFF B 22 1R\ S 90.00 287.22 200.00
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=
m

20259 A 30H

2024 %12 A31 H

2023% 12 A 31 H

op
‘_—l‘:

90.00

287.22

236.06

IR, bR 2 = HAlR sl 51670 ) 236.06 Jit. 287.22 Ji AN

90.00 JiJt, FEANA

8. MHEMf

#ih

2SI RN/

AR, AR 2 AL ST B DL R -

Bfr: J3T

i H

20254E9 H 30 H

2024412 A 31 H

2023412 A 31 H

AR ST —4E LA

LS K

166.39

204.42

3.53

it

166.39

204.42

3.53

WS MR, Fr A w F 5T 76 2 58 3.53 JiJt. 204.42 J3J0H1 166.39

Jigt, EENHAR SR —F L A

9. HAtARFH 51157

IR, AR 2w Hofh AR S S T s Sl T

L
L’Q/Tj\”

FERMED AR TEE.

HAL: JITG

i H 20259 H 30 H 2024 12 A31H | 202312 A31H

BURF M BEK 225.00 225.00 -
At 225.00 225.00 -

T IR, B i 22 m) A AR sh B 652359 04 0 75 76 225.00 5 76 A1 225.00
Ji76, FEENBUFANIER.

(Z) EREENTHh

A 202549 H30H | 2024512 31 H | 20235412 431 H
BrEAAE (%) 38.91 43.29 79.96
mahtbE (%) 2.47 2.28 1.18
WA () 2.30 1.98 0.80

e SR IR 1) | o o S Nt Gl R AN

2. HBhtb = GREHRFE-FI]) HRshfif
3. B ARR=R A B X 100% .
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WA IR, FRIA R B R 737008 79.96%. 43.29%H1 38.91%. i
EHAN, PREIA B R RS D AL, R80T, #% 2025 429 H
K, AREIAEN R =GR AR RREA SR AT . 2024 AR5 7= S fi 3 amk> T 2 R
JSLASH I R I/ 5 B8 A7 fi A AR D BT

s SR, fr A BB LR 08 1.18 f5. 2.28 51 2.47 £, #z)
LR 20510 0.80 fi5. 1.98 £5811 2.30 fi5. MEHAN, FriA =R Sh LR A # s
RGBT, TR 1R

(W) F#EF-EEEENSH

i H 202549 H30H | 202412 31 H | 20231231 H
I Al 3R B 26 (R ) 2.48 4.16 2.50
TR QRIE) 15.93 8.53 4.44

Ve 1 SIYSUR R e 28 = B SO/ AT IRE ST T K T A7+ S0 A JS2 AT s K i 40D

2]

3. 2025 4F 1-9 A8 REFE AL
R BT, BRA 2 A NUSOM R B 2203 7 0 2.50 IR/AF L 4.16 {X/AEAT 2.48
WA, TR FIEERAY BN 4.44 YUAE. 8.53 WR/AEFR 15.93 WR/4E, BRI F ¥
MANMERL, EisRE IR,

M. #REIATRRIR PRSI RARFKESE T
I, BRi) 28w AR R 32 ZERE H A s Dl -

2o AFB AR R =ENME A/ QU BRI (B R A BT O ED /2]

B JiT0
WH 2025 4£ 19 A 2024 £ 2023 £

—. Bk 9,988.21 15,244.50 10,284.57
B EA 7,931.51 11,157.61 8,380.17
Tt <8 A BT 34.76 50.08 12.41
e H 3.12 19.1 9.27
PR 486.91 667.76 571.61
it 2 H 784.85 1,072.39 755.45
ot %% 2 7.37 12.44 2.47
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Horpr: AR 7.46 12.49 2.47
HLEWN 0.15 0.32 0.2
e HAd U g 129.88 51.71 104.22
B HBEBUR AR EL “-7 SIH5) -3.96 12.22 -2.31
PP IRAE AR (PR B “-7 S IAA) 15.33 -322.72 -103.72
WA BIGER@R L, “-7 S HA) 1.73
—. BENFECGIREL “-7 S3E3) 880.95 2,006.35 553.11
e BN AN 0.77 2.17 0.10
W EDAR S 1.01 2.50 0.64
= MEABI(TREBHEL“-” SHF) 880.71 2,006.02 552.56
W P 15.46 100.33 -8.89
M. #FEETHRU “-” SH5) 865.25 1,905.69 561.45
(—) BN

WA, FREIA R ENLS AR BT

AL Jio0
. 2025419 A 2024 EJFE 2023 £
S Beti]] S el S el

FEM A 9,988.21 | 100.00% | 15,221.36 99.85% | 10,218.62 99.36%
FAtbalk S5 U 23.14 0.15% 65.96 0.64%

At 9,988.21 | 100.00% | 15244.50 | 100.00% | 10,284.57 | 100.00%

WEA, BPAFEEN SN FEN ABS. ESC. EPB %5 15 Hil|5) R
SR RS KRS, SR AR A E EE SN AN
10,218.62 Ji7G+ 15,221.36 }7 7041 9,988.21 Ji Tt

1. EEWFERANE R
WEHIN, i 2w EE M SN R BTG B R -
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B JiT0
. 2025 4£ 19 A 2024 EF 2023 £
&5 8] &8 8] &5 EL
AR = 9,279.10 92.90% | 12,587.30 82.69% | 8,788.05 86.00%
HAR MRS 709.11 7.10% | 2,634.06 17.31% | 1,430.57 14.00%
it 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%

WE N, ARIA R R E, FESINFERIET ABS. ESC.
EPB %5 HLI% I3 3R U CRE AR 7= A 5 R IR GG, 2R o BT A RME RN
Nl fRAE IS, ARAG A E] P A BSOS ) 8,788.05 5T, 12,587.30
Ji76H19,279.10 J37G. R IEM, AREGA AR IR A7 71 9 1,430.57
i TG 2,634.06 J5 761 709.11 J3 5. 2025 4F 1-9 ARG 5 EEREAG, T2
IR EFARMSS SZ MR, & NRE R EA R, #E 2025 45
9 AR, #5310 H P& 56 A T 2R 56 B o

2. EEWSFWANZEX IR
AN, AR 2w B SN FL X S o (s LR h

AL Tt
2025 19 A 2024 FJF 2023 S
A &} 240 8] 240 8] Hf
BN 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%
Be4h
#it 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%

WEHIN, AR AR B2 BN R, BRSO BN I

FIEEE N 100%.

3 AR HAMFVHERE. M EHLMEANE LMANERTLY L

AREg 2 8] 28 b N E S e RIRF RS R LA T
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245 FA
2025 % 1-9 A 2024 £ & 2023 £ &

Eh 280 N34 £ & Ho 280 N34
i 9,279.10 92. 90% 12, 587. g 82.69%| 8,788.05 86. 00%
;f;:;: PCBA (#2570 /% 5,799.27 58.06%| 5,101.13 33.51%| 5,441.88 53. 25%
ESC) POBA (Ao i /& 1,938. 31 19.41%| 4,874.02 32.02%| 1,822.43 17.83%

H A 1,541.52 15.43%| 2,612.16 17.16%| 1,523.73 14.91%
HAMR % 709. 11 7.10%| 2,634.06 17.31%| 1,430.57 14. 00%
¥ HmEEKRSF 695. 38 6.96% | 2,044. 46 13.43%| 1,430.57 14. 00%

H A AR 5 13.73 0. 14% 589. 60 3.87% - 0. 00%

il 9,988.21| 100.00% 15, 221. 2 100. 00% 10,218. g 100. 00%

REHN, AN E LR 0N LR TRE ABS, &R ESC iR #2H3)
F 4u09 PCBA, JLl N A3 & £ 8 Mk SOl N L] 951 71. 08%, 65. 53%Fe 77. 47%;
FRE N S EEMEAFREAMRSE, AN E L8 L FN LB 55154 14, 00%,
13. 43%4= 6. 96%.

(1) T2 SHEHRE. FMREBEHM TR
IRt 8] £ &5 % PCBA 94 E M ER FAMAF LT -

¥i5: HH, T/A
2025 F1-9 A 2024 K 2023 5 A&
nE HERE | FONE | HERE | ROt | HERE | R
:gg’; (g 64.09 90. 49 54. 84 93.02 59. 51 91.44
Egg‘; (REiRn 11.30 171.53 26.35 184.97 8.10 224.99

BLE R JE ABS &9 PCBA: MEHAMA, %% &N & £ db 4l N 89 Lo 5 51
% 53.25%. 33.51%F= 58. 06%. 2024 4 Ltbik 2023 FAHT T, T EALLE
B ERFBAERK, LM & A IR, L4 E A 2023 5 2024 FR KA
&, 2025 F1-9 AHEEAEK, TERXTHRIE ABS T F RKEWIKFH.
EHEANERERNRELE LR,

B % % ESC #) PCBA: MM, %" Sl & b9 51 % 17. 83%., 32.02%
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F219. M1%. F4KF 4 2024 5% 2025 F1-9 A34% 2023 52 FHK, £ 285
TFTAEECTEARMGERULARNITRAEY, THTHEKRE L4 ESC F &
s E KRS, 830 L 8] ik R ESC 3% & Su B ARG 8] BLE PCBA H94KEH K.
AHEANEREINETRAY, T£72023F UK, AXERFHERLH
EPPARIRE, MELRRERENR, HEPFPUOREFERFIAN, 48
BWRAITTH; AR, BRHHTHENEOTRELTREARRZN ZLET —R R,

(2) BRRFHE, ENREMTRLSH
RN E AR R BAIR G 69 A B B ERAFHNEE AT

Bl A, BAA/A

. 2025 % 1-9 A 2024 55 2023 5
J

REKE | MK | RAKE | L6048 | REKE | 24ENMNK
WEBAKIR S 54 12. 88 139 14. 71 142 10. 07

REHA, FRBRAIREMN & 8L 50N 66555 A 14. 00%. 13. 43%
Fo 6.96%, 2023 422024 SN i AFER, 2025 5 1-9 AMA GHHFT
%,

R HAIRSR B K E A 2023 F40 2024 FHRHEAERZ, 2025 5 1-9 AR E
REAIEKR, TZ2EAREZBRARSFTHATREYS 0, SRAXEFTRETAEL
R, KE202559 AKX, ¥5RDAARRLENKAATRBIK. Kid
FA, 2025 FEMEBARARFGAEKEN 1604, 2508 EEHK 2023 £ &
2024 FRANBHEK,

HRRBARFSADNEEANAREPART —RES, TL2EELAHRHL
B, REAABANEHER, MWRXIARIAEELZREL, MREAHIELALHE
‘,'io

4, BRGNS BRAITILTIE N S ELPRART shAEE, LBFR

BEBA, RN ARATLTIRNGELKART Y., W F A4
T:
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¥4 LA

MEHERE | GEHK A AR :f?: ?g:g; 2024 F & mﬁggm 2023 4 &
603596. SH |  fa 4] 83.57 27.04% 99.37 32.95% 74.74
002590.SZ | 7 %A 34. 60 14.15% 43.36 8.87% 39.83
002284.SZ | I KA 39.73 32.24% 42. 60 9.96% 38.74
688667.SH | F & & 8.90 7.17% 11.96 18.57% 10.08
FREG N ) 1.00 16. 84% 1.52 48. 23% 1.03

E: THAIRERRT ETRANE

MEZTR, RATRTC 8] £ 2024 5 & & 2025 5 1-9 A E LA ¥
BEAEREY. A—RYERHRIUANERN T —&, RRTERES
L, FRAHE, ARBSBEER*FRMRBOGTLERT, BXAFE
HUHAREFLTLLERIAETTHEROELY K

2024 5K, WS ZT LKA K 48.23%, R G THFI T d.
TER, ALTFTRARBECEFDREZTOBROHLEREFE, RN E
WEBLGE LT A REACEHNHLFHRXREEETWR. 2024 F, LF 4
BB B &35 Se 5 IR 569 458 £ 504K 2023 F3H K 45. 67%, B3 T 3H4Rey
/8] PCBA = & B B ARIRSFE K, FReyN SNk 5 £ N 8] ik E 53 435 4%
BHKILBIE KPS,

2025 4 1-9 B, ARtHN 8 B AR LI K 16, 84%, ik 4 FRATRTEL
NEEEREMARMZ A, RMALTAREHNDERTRERFQHE LR
FlE3E K 24. 32%. % AAAREG A 8) BN T 3h A5 R ) B R AT L 7T b 8] R A
EEXEFR.

b ERTE, AREI SRR BN K B AT Sk B AR, B B A
Al SH KA YA, LESEHE,

(Z) B sHhr
1. BN A R Hr
AN, bR 2w A S T
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Bfi: JiJt
- 2025419 A 2024 fEFF 2023 £
" o | wel | & | el | &m | Wel
FE S A 7,931.51 | 100.00% | 11,136.38 |  99.81% | 8311.65 | 99.18%
HoA k55 B A 21.23 0.19% 68.52 0.82%
it 7,931.51 | 100.00% | 11,157.61 | 100.00% | 8,380.17 | 100.00%

N, PRIAF FE WS A & E A LE B 7E 99% A _E . bR A A
A5y 51k 8, 380. 17 5ot 11,157. 61 Ji0H1 7,931.51 Jigt, 5AFENIL
NI B —3

2. EEVS AT AR
I, FR 2w B 55 AL R I DL R -

AT St
2025419 A 2024 4EJE 2023 4EJE
H &M el &M el &B Eb
FEAn 7,707.84 97.18% | 10,361.85 93.05% | 7,588.52 | 91.30%
GuNIE 223.67 2.82% 774.53 6.95% | 723.13 8.70%
&It 7,931.51 100.00% | 11,136.38 | 100.00% | 8,311.65 | 100.00%

AN, AR m] B 55 A T B A R A . IS, 3%
AR 55 A o 3278l 55 A R ) 23284 T Fta 3, E 25 a1k 35 HIBAVE T H
SCECH AR R . RTHL S5k SEORAEST, MMTSEHl 1 I8 8 BRI e

o
=

[F] o

3. EEWSFRAM IR
I, BRI 2w B ML 55 AR A DL R -

Bfi: Jit
- 2025 £ 19 A 2024 E 2023 SEEF
" e el e L e o
HEME 7,461.71 94.08% | 10,255.54 92.09% 7,430.18 89.39%
HEANT 92.56 1.17% 188.68 1.69% 311.77 3.75%
il & 2% FH 377.25 4.76% 692.15 6.22% 569.70 6.85%
it 7,931.51 | 100.00% | 11,136.38 | 100.00% 8,311.65 | 100.00%
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A5 HIPY, bR A = 32BN 25 A S AR B AR B N TR 2
Hh B RNS e . A E ARG EE 7070009 89.39%. 92.09%411 94.08%,
BN L H 08 3.75%- 1.69%M1 1.17%, i 2% H &5 th o518 6.85%- 6.22%
N 4.76% . EENS5 A R AT T -

(Z) EFREFRSH
1. BRI

B JiT0

BiH 2025419 A 2024 £EE 2023 EE
EENWSEFF|  2,056.70)  100.00%|  4,084.98 99.95%  1,906.96|  100.13%
FoAthll 25 ) i 1.91 0.05%, -2.56 -0.13%
it 2,056.70|  100.00%|  4,086.89| 100.00%  1,904.40| 100.00%

WG N, AR A 5 BRI E 815078 1,904.40 J57G6+4,086.89 J3 761 2,056.70
Jiot, Wi E BR FEERIET R E S

2. BRI

Wi TR, BRI A B 255 BHFIER 5908 18.52%- 26.81%F1 20.59%, H i,

FEWSEFZESRH 18.66% 26.84%F1 20.59%,

SGEBARIEEREE S

BARE . REWE, AR FEL S BARE AT

WH 2025419 A 2024 £ 2023 £
Rk 16.93% 17.68% 13.65%
FAR MRS 68.46% 70.60% 49.45%

FEWEERFE 20.59% 26.84% 18.66%

SN, FRA R R EERERE, FHS AN 13.65%. 17.68%F1

16.93%.

WEN, WA RHEARRS EFZE AR 49.45%. 70.60%F1 68.46%. %

ARG 2024 “EA1 2025 4F 1-9 A BRIZRAHE 2023 FHEh0, FE A

(1) FrER:

AR 55 ESC &8 BAT W R BOREE 22 R bR g 1T ACE AT e WU N, AR i) 2 7] 12y

L YV Sy SN RS S ORI HE R S R
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AR 4538 78 BRI N o Mk 25 FPAAE T H S rp AW AR R L. TR KT S5HER
Be ), WA LN, SEEL T i E SRR AR T

WEN, TEWSEFZESRHN 18.66% 26.84%F 20.59%, 2024 4
WG BFRET, FERZET 2024 FEF ARSI 5 KL AR RS EF R A1
Tt o

NI VACIRS TR /AEE S SE S SRSy iD= RV I

WA 2025419 A 2024 £ 2023 £
TRRER 19.32% 21.14% 22.57%
H 2R 16.52% 17.24% 18.00%
DN 4y 20.13% 18.41% 16.66%
FEHL L 22.85% 19.37% 26.27%
FIE 19.71% 19.04% 20.88%
PRI A E 20.59% 26.81% 18.52%

2023 FEFEAN 2025 4 1-9 H, ARBIA R RE B FA T RAT AT B A w] B
RIX A JEEKN, NMEAEEKRES. 2024 £F, HRARLZEEBNES T RATL
AEE A K, B R LR BN BRSNS T, izl s A5 1+
FIZR R TR 32 & br ) A AT AT Ee A Al &, MR TR S HEAR RS,
XSG B KT B E 2 BV 55 152

(M) HREMFENEERE. TREEDEFEHEEHMREENEIEER
SR

1. R AR 8 E B RIF

B HIN, BRI R ENAMSNFIE LA S HFIE ST SN, BR
o3 w) BRI EORIE T EDL A RS, AR 2 w3 ZERE R LR .

Bfi: Jit
W H 2025 4£ 19 A 2024 £ 2023 £
A2 ON 9,988.21 15,244.50 10,284.57
BRI 880.95 2,006.35 553.11
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LiH 2025519 A 2024 EF 2023 FFF
RN 0.77 2.17 0.10
EOLAN 1.01 2.50 0.64
FE S 880.71 2,006.02 552.56
W PR 15.46 100.33 -8.89
R 865.25 1,905.69 561.45

2. HREEmBEA G EEENRE N ERRR

WA I, FRAIA T B H ABS. ESC. EPB %5 Hi 55l 2 G sl 7 b
SRS, et BIE AR 2 w751 0 10,284.57 376+ 15,244.50
Jio6H1 9,988.21 Jiua, EMANES AN 553.11 Jigt. 2,006.35 JiGHH 880.95 i
TG, WA R ) R LT . ROk, TRERS MR I A ] B e
ELEPEANRR RE M 10 32 DR R B AR A A A R DR 3R o A DR 3R B AT L5 e i
By R EMEMA IS AR S A, AR R AR AR S 0IRTEE)) 5 R 4
R EAEER M. MRS BRAE 1, BRI S I “ 8L s 2T
W72 T AR GbR 2 mAT I ARE s B IE DL TR 5 b 72 (B
KRR GFRZ O Te 4 S DU “8B-+ =71 MR E 7 2 “=. SRma
ARSI AR

(R) BAENNORZBREATFESEDH

PRA) 2w A E 70 2 EE N IXEh B A A SR Bl EEE AN N BR A B AT
W) B R AR EORIE MDD BB IR T g K B R A R A
R 6 25 IR 1 5 N 1K Ve 72 N5 1 7 1 2 TN et R 675 /2 AN [ 437 N
M. BANEES L “Hy BEEHENREI 2 “ . KIREZ G
NEAT IR R E R OLI T R B b 7 2 C2O MR I 7 (B
AR G % L3S 717

(%) FABISR A 54
AN, bR w YIE] B Y R B ED N [ EEBI S DL an T

2-1-200



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

Bfi: JiJt
2025 4£ 19 A 2024 EF 2023 £

mH = = =
e H 3.12 0.03% 19.10 0.13% 9.27 0.09%
PR 486.91 4.87% 667.76 4.38% 571.61 5.56%
W % H 784.85 7.86% | 1,072.39 7.03% 755.45 7.35%
ot %% 2 H 7.37 0.07% 12.44 0.08% 2.47 0.02%
&it 1,282.25 |  12.84% | 1,771.69 | 11.62% | 1,338.80 | 13.02%

s AR, bea A w) 3R 2% H 4404073 1,338.80 /57t~ 1,771.69 Ji oAl
1,282.25 Jigt, &1t & E US54 13.02% 11.62%F1 12.84%, HA[H] 3%
FH R BARE TR E

1. HEHHA
WEIN, FRRA T E SR A S B R:

B JiT0
2025419 A 2024 £ 2023 £
A &B g b &M g b &B b
mim e 2 - - 2.20 11.52%
AT 2R o 0.74 23.85% 5.57 29.17% 2.53 27.30%
W55 R 0.85 27.21% 0.92 4.83% 2.01 21.71%
UAYNis 0.03 1.12% 2.88 15.08%
FoAth 1.49 47.83% 7.52 39.40% 4.73 50.99%
it 3.12 | 100.00% 19.10 | 100.00% 9.27 | 100.00%

WA, FRIARIBSER SR 927 oo, 19.10 Fof 312 Ao, &
BN EE 1] 53 51 0.09% 0.13% /% 0.03%, FrIGAFIAERN FZEZ N E
MAFMERNII AT, TGRS E P AP RN REN, 4580 R 8K R

NFETE
2. BHHH
WEHN, PP A SRS H L S B an R
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B JiT0
- 2025419 A 2024 £ 2023 £
7 SW | s | &m | 4k | W | 4k
R 3557 T 237.63 48.80% | 380.08 | 56.92% | 372.68 65.20%
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FHZ I e, IR A8 5 AN S0 Bl 2wl S5 IR DL A4 R i
DN A
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WRIEHIC ST S5 B CRe ka1

H1[2026]0578 5”7

(=) #FRHER

B+ MEHER
—\ XGRS TR

GPO HARHELRE R LN “HCs
CHTHRED) » i ml RS I SR anr

B JIT0
by 202549 H30H | 2024412 431 H | 20234612 31 H
W=
TRmEsE 80.56 342.42 26.54
IV EE 90.00 287.22 200.00
JS WA 4,671.42 3,376.35 3,948.50
TIA I 19.70 15.51 10.92
FoAth RIS 61.48 5.84 5.48
1717 391.30 604.66 2,011.65
HoAth it 8 o 7 159.74 - -
mINBEr=Et 5,474.20 4,631.99 6,203.09
e BN BE =
fi] 7€ 557 297.21 226.43 228.71
1R T 263.72 47.14 -
s A B8 7 217.59 278.08 46.84
TR 58.77 31.19 41.53
KA 2 254.98 243.38 5.82
146 S T4 A B 131.00 130.22 50.46
HoAthAEim 2h %= - 100.80 11.40
RSN B = E i 1,223.27 1,057.24 384.76
=Rt 6,697.47 5,689.24 6,587.85
W H s
JREAF 1,573.44 707.14 4,399.47
& [F) i fot - - 277.36
JREAS HR T 357 T 24421 314.95 231.51
JAEH 2 69.30 420.07 81.94
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TiH 202549 H30H | 202412 A31H | 202312 H31H
FoAth LA 3K 162.70 226.38 20.46
— 4N BRI R B £ 75.09 77.97 10.11
HoAth it 3 97 £ 90.00 287.22 236.06
W&t 2,214.74 2,033.74 5,256.89

e BN L -
LB f 5 166.39 204.42 3.53
14 4E T A3 47 £t - - 7.03
FoAth JE i 20 47 it 225.00 225.00 -
ERB) AR/ A 391.39 429.42 10.56
&t 2,606.13 2,463.15 5,267.45

iR E R AR -
LR A 500.00 500.00 500.00
RN 246.71 246.71 56.15
A3 B A E 3,344.62 2,479.37 764.25
BB E R & 4,091.34 3,226.09 1,320.39
HARF TR EN RS 6,697.47 5,689.24 6,587.85

(=) FiEx
Hfi: Jigt
WH 20254198 | 2024 E£F 2023 £

=R IO 9,988.21 15,244.50 10,284.57
=245%: 7,931.51 11,157.61 8,380.17
Tt < A BT 34.76 50.08 12.41
e H 3.12 19.10 9.27
EHPRH 486.91 667.76 571.61
W % H 784.85 1,072.39 755.45
ot %% 2 7.37 12.44 2.47
Horr FIE A 7.46 12.49 2.47
FLEWN 0.15 0.32 0.20
e HoAbli s 129.88 51.71 104.22
fEHES R @R L “-7 S HHA) -3.96 12.22 -2.31
BB AE AR R (@R LA “-7 S E) 15.33 -322.72 -103.72
B B @R LD “-7 SHEA) - - 1.73
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EWAHEGGHRU “-” SHEF) 880.95 2,006.35 553.11
s EN AN 0.77 2.17 0.10
W B AN 1.01 2.50 0.64
FliE &S H(TREH “-” SIHF) 880.71 2,006.02 552.56
e A3 15.46 100.33 -8.89
FREGETHRE “-” SEF) 865.25 1,905.69 561.45
(FRFEEEEHRNEG T ML, -7 SIHE5)) 865.25 1,905.69 561.45
(D)ZIELE W RIEGEE T B, “-7 S HH51) - - -
HAhgr AW LG 1R - - -
SEWBEFGETREHU “-” SHI) 865.25 1,905.69 561.45
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M F

SERPEIIE T B AT PR FRAT IR I SR B8 BESRIRAE Hy e i 45 (FER) - (BTRRD

(Z) RAeRER

B Jivo
e 20254E1-9 H | 2024 R | 2023 EE
. BERIFENIERE
HEM M. RA SRS 6,810.16 7,818.79 6,686.61
e 3 B B iR 56.99 34.98 81.46
W3 HoA 5 2B TE A R BL G 103.32 250.98 83.35
BEWESIMERANDIT 6,970.47 8,104.75 6,851.42
VST i FE32 57 55 ST B 4,686.97 4,908.23 3,064.35
SCAS SR HR T DL S O HR TS AT A 346 1,104.50 1,404.93 1,149.18
SCAT I A TR 2 782.86 402.33 100.61
SR HA 5 28 s A RN Bl 275.83 422.93 262.48
BEWESME&R /Mt 6,850.16 7,138.43 4,576.62
BESI R R SR E 120.31 966.33 2,274.80
. BREHFENRSRE
WAL Il 15 W 3 R 4
B BB W s I B 30 42
%Eizg To T 98 7 A0 H A A A 52 il 0.87 26.95
Wb B A T R AR E Ml A YR B 1
W B At 5 BB TE B A ORI 4
BEES RSN /Dt 0.87 - 76.95
?gﬁ;gﬁﬁ - RRRFMEAMAIRX 345.54 537.95 146.96
BEE N LT /DT 345.54 537.95 146.96
BBEES = ER R SR E B -344.67 -537.95 -70.01
= EREIFENASHE
WAL 15 B WA ) P B0 <6
A s 38 A IR <6
W B HoAt 5 5 B E B A ORI 4
EREAESTADIT
B A5 55 ST IR 46
SRR R AT RS S AT I 4
ST HA 5 5 SR B A R4 37.50 112.50 2,261.54
EREIEST Dt 37.50 112.50 2,261.54

2-1-219
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BEEIN AN ES MBI -37.50 -112.50 -2,261.54
9. LB S KREFEN YRR - - -
i B&EIEFM Wi g -261.86 315.88 -56.75
e SR RIS R 342.42 26.54 83.30
S BRI RIAEEM IR 80.56 342.42 26.54

= ARZZEMUEEE LT RAREEUS S FER

M4 2T B “ HiC £ 15[2026]0577 57 (B FEZEH ARG )Y , A
T 5E G BT A F] % B W S R AN

(=) FEESGHATABRR

B JiT0
BiH 202549 A 30 H 202412 A 31 H
WA=
Tem Bt 184,543.78 30,274.52
A8 Ty V& Rl 51,801.19 28,167.14
T A 4 % = - 256.09
A SR 27,199.85 20,940.64
RS 68,920.79 59,899.65
2 WAL T i 17,731.83 13,745.62
TIA I 1,116.57 259.33
FoAth RIS 1,183.17 1,321.75
1717 52,639.62 48,404.19
EiGh s 2,499.25 2,295.31
HoAth s o 7 3,794.38 1,646.76
mIBEr=Eit 411,430.44 207,211.01
e B B
HoAh ARG B 4 b 5% = 25.46 25.46
PGV 5 o= 3,542.11 3,703.55
fi] 7€ 557 56,608.18 37,379.48
e T 6,263.03 18,040.22
s A B8 7 1,952.23 2,654.02
TIE 5 5,302.60 5,464.36
[k 2,197.31 2,197.31
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K2 1,054.96 1,122.69
146 S PSR 5 7 3,541.55 2,923.46
HAhIER B 5™ 4,313.11 3,071.93
W3 B = At 84,800.54 76,582.48
BEFE R 496,230.98 283,793.49
W3 f i

FLMEK 100.08 8,090.16
1T A2 4 47 £t 488.07 -
AT ZE 15,245.54 9,300.22
JREAH 54,845.77 42,751.19
L& el 9.51 6.21
& [ f 5 594.47 1,052.24
Jz A BR T 357 T 5,573.43 6,766.57
VA A5 B 3,612.58 3,448.19
FoAth LA 5K 1,253.40 1,566.26
— 4N 2 AR B S 6,532.18 8,051.71
HoAth it 3 97 £ 13,346.67 5,013.39
ikt 101,601.71 86,046.14

e BN L -
KK 13,868.65 17,820.44
LB f7 45 1,181.31 1,257.95
it f s 2,258.30 1,573.50
146 JE Y 7 2,252.11 1,602.33
146 S P44 571 £ 152.82 166.38
FoAth R i 20 471 it 2,956.50 2,926.50
RSN AR E 22,669.70 25,347.10
yiliacary 124,271.41 111,393.24

iR E R AR -
JiE A 18,049.82 13,545.36
RN/ A 176,900.69 5,807.20
BRI 6,756.68 6,756.68
¥ 2 L IRE 168,218.04 144,358.89
H)E TEEA R T FE G AT 369,925.24 170,468.14
DR AR 3 2,034.33 1,932.11
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BB E RS E 371,959.57 172,400.25
HARFPTA EN RS 496,230.98 283,793.49
(Z) FEEHFER
AT JIUG
il 20254 1-9 A 2024 E
—. BMLEIRA 166,771.02 197,737.23
=, BlE A 139,885.98 167,762.05
Hrpe BMEA 120,218.96 140,927.37
i 4 K B 974.61 973.49
e 4,329.76 593221
BT 6,498.32 7,520.31
W % H 9,088.81 11,583.25
ot %% 9k H -1,224.47 825.42
Hre FEZRH 784.40 1,012.50
FLEN 517.81 372.99
hne HAh as 1,787.96 2,932.85
R (R L5 11D 170.63 -171.72
ARMEZB . (B PLe-" S 151D -781.40 482.07
G FHBE SR (A2 L5 318D -78.49 -706.21
BEPEIRAEAN R (FR L S IR -1,114.58 -1,919.87
AL E W R (HR A S IE D -9.12 -7.40
=, BWRNHE 26,860.05 30,584.89
hne BN 15.12 112.00
W BN 127.70 194.64
9. AR e 26,747.47 30,502.25
e TR 2,786.09 3,022.52
F. BFE 23,961.37 27,479.74
(=) WEEFFEMT L
1. FFERZERANE G785 151D 23,961.37 27,479.74
2. KIELERAIE QfF 5Ll S IEHA)D - -
(=) A RUE)E 52K
1. V)8 T BEA = B & 14 R 23,859.15 27,216.73
2. DBUB AR 102.22 263.01
7S~ FHAMLRE WA B 38
)& T BEA F] BRI HoAth 25 S o B 15 40 - -
VA& T BB AR 1 FAth £ A W3S (B S 4 - -
+. ZEERHEES (ZETREHMLL-SHF)D 23,961.37 27,479.74
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V& T BEA B AR I 25 A s S A 23,859.15 27,216.73
T8 T DB AR 2R G W as S 102.22 263.01
I\ B A .

(—) ARG o/ 1.7611 2.0089
(=) WMBaRRE /o 1.7611 2.0089
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g+—% FLESNLBZS

—wlﬂﬂﬁﬁﬁﬁﬁﬂ

(=) FRXGELETARRITSHFER

ARGy, WA w SRR S Brdm il N R % ) i HAR Ak B A
FERIMY3E G o ANIRAZ 5y 28 T 2 WSO 2 1 2 ] R D BUBAL, ARIRAZ 53 58 U »
A FFERR . SERMER NI AR B AR, ARIEA R E A Ty 5 K BT A A
PR F B AT 2SR, AR 5 5eli)a, B A ml SEBEAR . Sehrfzfil A
L L ] (¥ F At AR 2 TRIANAEAE B 18 [R5 4 (R 1 0

(Z) EHBARHERRERER .. SEFRiEHA L BAE e E =S a0 &S

SR A E] K 1T A T AR AR ISR, B AR VKRS 5 I AT g R A
BRI 4, ARSI AR SZhriEfl A OB G T BT o) Sk
FENMY 5P ARERR DY , BARSIAIRE T “565—9 KRG 2 “7N. K
VR B L 5 7 1 A I R
—. XBZSER
(=) FRARIEEXEKSER

1. WA TR . SEhRIEHIA

FF5 RERTT B KRERK R

1 B SR BRI 2 = R BB R

2 i 57 5 4] B SRR PR BRR BRI = (T B AR
3 SR AT BRURGUIUN

4 S BRI A

5 KR BRI A

2. FFEIRKIATE 5% L BB HARR AR

5 KETT R RERKRFR

1 PR EEFFA BRI A 7] 5% AL A AR

2 GRYNTH BT AR BAT IR A 7] AR A BRI A E) 5% PA_E RAL I AR

3. MEHNHADSIRE AT REIR 5 HIRERTT
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F5 B TT HR —
1 TN I S RHE R E B A R A )55 3 57 ol 2 2 |
2| RS R R A A <7 e
30 | EMIBU AR IR A 5 i o7 A
4 WL B SLVR A PR 7] 7] 55 3 7 A [ s
S| LRI R A R T S e A B S

(Z) HHARIXREKXZZELR

AN, BrA A w R AR RERAS 5 BARTE LA T -

1. [AISRERTT & i s AR 57 5%

Hfr: JigG
KERTT KEZGHNE | 202519 | 2024 FF | 2023 FHF
ﬁgﬁjﬂ%ﬁi%?ﬁ@ iﬁzﬂa&% 8,153.90 | 11,575.27 8,092.18
g@f%ﬂ%ﬁiﬁ%%ﬁ iﬁzﬂa&% 1,807.92 3,601.12 2,113.47
@i?ﬂﬁﬁﬁig%#ﬁ MW 18.19 18.49 -5.26
IRIMER DR R R IR AT | B8 i 4.42
WL B SLIR A BR A ] B 4.25
IRM LR ER AR AR | B -9.56
it 9,980.02 | 15,199.30 10,195.08

PRI 2 m 8 B WA AR RS 3 R G R SRR ROR, JFKE
PCBA IBEAF ¥t BRAF TR RARREIARMR S5 o T b 2w B AR fgs T 1) Ll
Wor 1, bR EEZ i Bl A RR RN AR M ABS. ESC. EPB <5 HL I
B RGFT T 1 PCBA 7= i SRR S o 155 A B 2 brii 2 =] P38 7= b
IR, BA R & B 5055 B, FAZ Gy e il g i ip b i N, B

felk.

2. [ASRERTT W SERE o B SR AT LA 52 55 %%
AN, AR 2 7] 1 RIS i e 13252 57 55 (K R IR A 3 1 DL i
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Hfr: G
RKEEH KB HHE 2025419 5 | 2024 £ 2023 R
JUINERSERVEIRE TR |
A IR A T KR RE SR 55 5,924.21 7,895.81 5,977.97
JELN R S L s v -
Egg'\'f%”ﬂ SIERTA | bt s 0.02 3.60 126
S SLAR P SRR |
IR AT KRR 0.24
&3t 5,924.23 7,899.65 5,979.23

WA, AREIA w] EE A BT A R PCBA 72, 2R A AR 1Y
N R PCBA IR Btk BAFS S DNl B A 57 dhbs S BRI 55 25 4%
ARIRAE, WAL o (R e e 2H 2 S AL A B ey By AR AT N
AP ST AT AR . PCBAARLA 7 5Eila, bR w [ b1 22 7] R,

R Gy e rig it I ], Hag 2 fetk.
3. KREKTT R &I E

AL Fion
RERTT R st =] FHH
JIMER SRR IR A T B A R A 2,190.00 |  2021-11-26 2023-12-26
4. REBRJTBE=#Eik
AL i
RERTT KREKZZHA | 2025F 198 | 2024 EF | 2023 FF
J R SRV IR B TR el 66.52

A7 R 23 7]

2023 HEFE, FRHIAE A BT AR FALE LA RS A TS, BT 66.52

JiJt.

5+ REKTT BB R AR

(1) BRI

B oo
BiH 20259 H30H |2024%F 128310 (2023128311
o | R ‘ ‘ ‘
» IKTETRA | KA | KR | RIS | KERET | A%
AT | M B SR VR G
e | 4,195.94 3,371.80 2,492.26
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20259 H30H | 2024412 A31H | 202312 A31H

TE | e

LR

TRHELRE | AR | KRB | AR | KR | FKAES

JSzH
KK

J B SRR IR A

TR ERAR | P27

1,415.12

IVl
T

B L AR A
e 15.46 0.77
TR

4.78 0.24

JSzH
ki

IR B SRR A

A IR A 90.00

287.22 200.00

(2) AT Ek I

Bfr: J37T

U B A

KRBT R

202549 A 30 H

2024412 A 31 H

2023412 A31 H

JSZAS R

JIMER SRR IR
T A PR 7]

1,195.24

11.23

3,509.51

A T

SR A BRI PR B

0.04

0.02

THRA A

IRMEG SR
PR 23 =]

&S 272.93

(=) FRe9N 8 RBRAE R A A
1. ERE RN MR

RN ABRMELZR AN ABE GBI PCBA, B THAEE
H1 3 * So & Bkt 69 B R R B S IR, RE AR 8] T4 B &9 PCBA &
A ETARERAXRKTHE, FAAFERNE =TT HRNRE=ZS
HEMBTHAEE ST, I, ABRLETNSPIHRAELELIRG N ) L4542 X 48
Bl 73 & bAniey AT 4,

RATL# AL nd Gefadsfl, TRAR. BRES) RES “F
feiE AR “RAHFFHRAL” FLAE, RHLE4A PCBA, WK, HARIMR
MELANNZEFNDEARAERGEA R, ZRPERTALERBPCBA £ —3KF &
BAIKRF, BTHEAFI SR RAT L EARBAIKF 5,

EFERBR, RGN RXRHEE TN DIAMGIH, ZARITL
T TSR R RE RS LA RRITHL, ARG KT T R

‘ oA 2025 5 R % | 2024 F &% | 2023 F A%
st 4 B ARIVE PP f1% P
A7 ik 5T B b 7 2 4] @?ﬂ(%%%ﬁﬁ 20. 40% 19. 98% 20. 14%
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‘ P 2025 K £ | 2024 K £ | 2023 K £
st v 4 B Ve % % ol
3 F LA Zfﬁ&( R 5 15. 29% 18. 39% 17. 68%
TR (GAERTF
57 55) 16. 04% 15.83% 15. 54%
173k - 34 17. 24% 18. 07% 17. 79%
A (FR4ELNR) 16. 93% 17. 68% 13. 65%

E: KIERBRT T EFTNSFIR, iFind; 2025 5%, #Reh 5L 1-9 A e £ 6%
HKIEBITSTEE .

2023 45,2024 4 % 2025 F1-9 A , #7092 8] = S 4l B 09 L4 .5 51 4 13. 65%.
17. 68% & 16.93%. #RE9 N8 = KB RMA R “RAEMR” EX, LELAE
ST R B, RGNS R EHNEAERPFLKTRTLH S ERER®
by FHEFERP, REAREEERE R,

ZEMR, ARSEETRTHRGORAT, 545 LRFLLARLE
BATOM R, A3 R T REHBHHT L AAKF AR = 5 AT
B, RROMHBEATLELE, XHHAKEEM M,

2. ARRBARIRS 0 A DR HT

MEBARKRSEN LT A CEHHEA LA AGLERT,
BHEREAESRFALE, ZLFEARBYGAEF . 23R iE. BRALE
Z2HRG, BLSFAEMSR D, RAiTL EFTNIEELALNTE L PR
BRALFeEmut 58RI, FEBEZABTHGNTTHN .

APWERZHNALKE, RBATHERLFEXELLELFELY (M) LT
S| A AR

(1) AXAFARFERERGIAD ARG

ARXAFAFCEZRRDARANN LT LS AGHAF S Z % (ABS) .
wrARREE A% (ESC) BIAFR. £7. #EFRHRKRS. LA FHIRZR
ARG EARG NS k5B tARL, RAERAGTILM., RIIBALELAPHKE,
EBARFRRSAGEFHEF AT

SRS
7= & £ A

2022 5 B

2021 B

2020 5 &
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ERAES
JE o kA
2022 £ B 2021 £ & 2020 SR &
BRAF KR S% 66. 49% 77.30% 77. 62%

F: BERBRTAFECEBRAAL.

(2) Foup

FRERIFLIOREALD N ETEHNAANBRRF L, HEARAR
%, BEAGBEAR, BARKFAMSAKLAA BHZNRK, ARSE
B, AERIEEFTHERGNGRRLFLA— 2 Tibk . 4B LB H
BAEHME, RERT RIS LA EKF 4T

ZH%
P&

x5 | 2025 % | 2024 4 | 2023 4 | 2022 4 | 2021 4 | 2020 4 | 2019 4 | 2018 4 | 2017 #
B B B B B i 8 i B B

#HAK
Fr R | 53.87% | 53.79% | 56.89% | 72.56% | 74.93% | 69.96% | 67.06% | 60.74% | 52.51%

JR 4

E: BERBTFRACLERBEANS, FHES,
ABELEERGT, B e 2017 55 2025 S HARAFAMGFHEAHERFL
52% % 75% X /&) R & 3o

AR LB LTINS BB ER &, BRFRARS W ZMAH EAREE T
BUHBRY, RABRKRER, ALAERHIZTEAABAL, BRRABA
B RBAYR: BLARDZETERRBATLS LHERKFT R, RAE
FEIHF; KEARABBESREFFAREAKRIN, ARAK, AKX, T—4H
B2 5 ARG B) AR R b H-8 SR PR SLAR A

RN S REHA AR BRSO LA EF AT :

A 2025 5 1-9 A 2024 & 2023 &

R BAR G LA R 68. 46% 70. 60% 49. 45%

ARG B Z L FEAREGE S, 5T XK ENBTOT LFE—
B, REPALARNG T T LR T ARARMEATPATA B QLM £ F: 2023
FEAFATEIK, TEHALHPRET HFHSL T FHTFRKRBERE LK 6
ME; 2024 5% 2025 F1-9 A, L AOETLAORRBRFEARRAER
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REEFRMEAE, BAEARAELAES. £AAME, AREAHNFLTFLERFK
Fo sbibh, RO NEEALTANREZAGHRTFE, EFARXTRAE. EF
WRAFFTEBEA—ZHRY, ABTHA B REFTHNLE 2,

2 PR, AELSFBXAAMGTILAIFERL, AXLFAERCEEALER
WA TRN S, ZEEEGBRKIF RIRFLEA)E 5 AL 66%T78%. 52%-75%4y X 8]
B MEONATEBRARFWOEANERFLATZFTILRAZA, LARED
GMERFEOEHFLSABDHBERARSGTLIBF, ZAXEIHG2ME
BT TR BEEREL, LENLE,

(W) RS @EMNAERLETANHESG >R ARFEH

ELEFNNLEREAN, ERBHDEA ST RIZOEIEREREBKET,
A IHBXAHRR. STFAEEEHG %, AFK. £ 548 +2d L
TN B YRR SATRAECESHS XS, WH LELFANF., RN 8 5EMNA
FREEZEDETRKBAZTHR, EERHS) I T:

N P EREERLHT

1. AEXKRGTHEEE5LZEPXER;

2, AFRAAEEHDERGZETFE, L5548,

3. BEREFZRERT, XS NEZEREABCHETE, HRERGA G GL
5%, A2 PCBA 9 MABELK T4 &,

EFANE

RAFHSHAFAFE, FETRELEFS RANRELRMZIT. B
HEFAERRERRS. KB CEFSHBINAITRANRELEHNHEAL
#8938 | PCBA,

Wi, AFRLACAFLTABHARRIET OGN ELBEREN EHEERE
HY, FAXFATRAFTRSERLTASHORMN, FHAHELLEFTAE.

BNAE | TRZATRELEFDRAERNESRREHE.

AT EEST, RN RBEMAFELSEETAAHEH*RBEELELR, R
REVITEHRARFAEXRE R

EERHETE, 2REAKLT:

(1) sHEMALE 4R PCBA: Rty 2B MBMNAEHEN LI ERS A TRE
ABS. ESC % Z 4ty L4 ¥ L (PCBA) . i% PCBA &A=&y 3] B £i%3t, #A
TEBSHEZ#M4, REEFHHERANBRCENEL. X FEZTAHXK
533K 9, 3 PCBA = ® MR A Fd EF A8 ) MA = AR TR 17
N 8 & im N A 5F 4K sk PCBA, HiRMAHER L L HAEIMRF4ERN T
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FORBECENHRAER, RETIHE.

(2) S EFANHELTAES: FHADALTAGHEY > BLEN
MR FCTF AR RTLSRTRONDEHCTEARE, BB IEAS
BT @OFLBAMA . LT NAF RARAERTSEPBA L FR,
FHSARABMH, WiReR AT AT RRE EHER T EQFALM, §
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