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S GAEATFRAT N M (A B 10,045.2 75 5SSl B A TG % 4R 55 ) I8AEE,
FiREER SO TR,

RWAEAFFRATIEEE G, BRIAE G E M BF A3 £ 103,061.2 J5 70, & e HoH =
103,061.2 J3 % .
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6~ 2016 5= 8 A, [MIBURIAT 5 B IR T PR I A =

2016 7 J 11 H, BRIEIL 2016 45 = IRIG N BOR R # BOEL (kT ar <5
— SRR B SR ) (RS > KRB, BRIEGIE I ) Rl € 17 K
AT (1 77 2R AT R ) 4 i 2 BB, o R T IR M R AR 1,903 K, KT
WA NREIR 14.25 Jo. R RESTHINES I Rk aEaio T 2016 £ 8 H 19 H
A “ KL F[2016]000859 5 CEARYIERIESRHE A A PR A "3 B4R 5 ) 501,
P T WU REAR I H R e B

ARRIZT BRI 2 G, BRIE 6T M 5 A 2 104,964.2 J3o6, By S5y £
104,964.2 J5 % .

7. 2016 £ 10 A, FEAFRITHRE

S ENEM S “UEMYERT[2016]1740 57 SCRZHE, FRIEYET 2016 4F 10 A MFFE
o IR M 2 A S E 2% A B 5 FR B E ) AT NIRRT 8 i 36,124,390 i, BRI
61706, BERRATMAE N 37.83 Jo/. RIERELTIMESF Rk EE00 T
2016 4£ 10 H 27 HH B/ “ K436 7[2016]001015 57 CRIIERIE LR B A R A
A RAT NR @ (A D 36,124,290 [ Ja SRR A 56 TR 15 ), TR SEE R &0
2 oeti ECI AN

AIRE 7 KAT JG, BRFE GV M 3 A 18 % 108,576.6390 Jj JG, WAy S B i ¢
108,576.6390 7 fi% .

8. 2016 %= 11 A, [MBEUBIXT 5 1% T T B BR 1l 1t i 22

2016 £ 7 7 11 H, BRIEJE 2016 55 =Rl AR R 8 B0ER (8T AR <
— SRR B SR ) (RS > KRB, BRIEGIE I ) EUahx ROE 17k
AT 4 77 2R AT BRI R R SR B, TR 4% T BRI PR R B 0 50 i, T
NEEI 17.39 g RIERESTHINESS BT GRS 10O T 2016 45 11 H 16 H A
) “ KL [2016]001131 57 (IRIIBKIEE R A IR A A 54k & ), T T
WD REGI H B D2 A B

ARURAZT TR BRI 22 ), RRIE G VE MR A 2 108,626.6390 157G, Mt ML
28 108,626.6390 ik .
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9. 2017 4E 6 A, BEAAREHBA

2017 5 16 H, BRI 2016 FF4E B BR K B BB (2016 A4 B2 A]E 7> i
), PAKIEIGIA 1,086,266,390 i e Hr, M 4xiAB R & 10 Bk A B A 1.1
g6 CEBD, RN LR A ABLIEIBA, & 10 B 15 I, HIG )5 2w SRR G 2
2,715,665,975 It . FEHEH A 4 Rt F s pr CReikE @ &4k0 T 2017 £ 6 H

HH AR “ KRR F[2017]000341 57 CRYIKIEGRE B A IR 2w 3o B4 )
BAIE o

IR N TR AR SE )G, BRIE G M B ARZE o Ry 271,566.5975 Jiit, M&hy
MHBATE R 271,566.5975 Fillk.
10, 2017 &£ 8 A, BEIGEHESSH PR &R R

2017 7 H 28 H, BRIEJG 2017 52 56 DY I i BZR R | 0 (50 T [ iR 45 7
Iy BRI R ISR ) s BRIEG[RIY 5 44 WUahxt B BRI PEIR SR 53.75 Til. AR IRIBA
b B R th g5 o CRpgk @ &4k T 2017 4 8 H 29 Hli A% 5N “ K
567 12017]000637 5 7 CARYIBKIECRHEL B A IR A A 3 54 i ) Bk

AR BI85 73 BR ) 12 I S Se il e, BRFE ST M 85 AR AR B Ol 271,512.8475 Ji 7t
oy B AR B Ay 271,512.8475 T3l

11, 2017 12 A, EIEESEIHE 2 RHHERE

2017 4 11 H 24 H, BRFEG 2017 4255 7S IR I R R 2 B i €50 T Bl gy 4 0
o PRAIER SR B BED,  BRIESGIEIE 4 44 Bt G IR R 682,500 f o A UAA
b C KA THIME S T CREBREE S 10O 2017 5 12 H 8 HI ARG 58 “K
R 7[2017]000847 57 (RKIFERH B A PR A 7 IR BE Rk &) Bk

R YR R 3 4 PR ) 4 i 52 58 il TevE MR AR N 271,444.5975 Fiot, %
Yy MBS T R 271,444.5975 il .

12, 2018 4E 8 H, [BIMyE4H 3 43 PR il PE At B2

2017 5£ 12 H 15 H, BRIEYE 2017 S -BIRIGET I R K &8 96T Bl g 345 356
S BRI SRR 2R, WRIEGIRI 3 42 Ul %5 % i FR i 4 A 22 150.01 3. AR AR
AP BB RIESTHINFES T Rk IE A1) T 2018 4 8 A 15 HHEER “ KRB
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720181000485 57 (BRAERHT A PR A 7] 36 i 25 ) BoniE .

AR ] )y B PR ) 1 A S e i e, R FE G M B AR AR BE Oy 271,294.5875 Jiot, %
1 B BAR T N 271,294.5875 Ji k.

13, 2018 £E 11 A, [5]My3 4558 2~ BR i) v A 22

2018 9 A 17 H, ERIEN 2018 S5 DU IR I B AR K2 8180 € 9T 1Rl ey 4 56 40
PRI PEREEE PR R ), BRIAEJCIIE 1 24 Bhxt G 0 BR fi) e AL 22 78,750 i o A IR AS I,
M EAFEKPRSTHINEST Rk @E A1k 2018 4 11 A 1 HHEEMGwmS A
“XYZH/2018SZA40741” (MRIERHG A A BR A a1k 2018 4F 10 A 11 HI R &)
BIE .

R YR RT3 0 PR ) I SR 5 il e, BRAESGIEM BT AR §E o 271,286.7125 Jiot, %
1 B EAR TR N 271,286.7125 Ji k.

14, 2019 4E 8 A, [BIGVEE4EE 7 PR il M A 22

2019 4F 8 A 22 H, 2019 “E 5 PRGN I AR K <8 Gd s 17 9T Bl 73 45 B il
P R B (R 22, N ] [ 9 A O ) e R 2 18,127,800 i o AS VR AN IR /D O & K41t
IR 55 AT Rk A0k T 2020 45 4 A 28 H I H R “ KRAELKF[2020]000197 5”7

CORFENCE B IR A 7 50 25 ) BIE

R YRR 3 0 PR ) I S 5 il e, BRAESGIE M BT AR AR §E o 269,473.9325 Jiot,
1 B EAR T N 269,473.9325 Ji k.

15. 2021 £ 8 A, FEATFKRITIRE

g EHE R 2 “UEMRTFRI[2020]3150 57 SCRZ#E, BRIESGT 2021 4F 8 H RIFFAH
] UE W 2 FH 5 M 58 254 R e 00t 3 8 m) AT N IR T i@ i 567,524,112 A%, BEf% {E
176, REITMHAN 622 /M. R KESTHIMFES T CGREREE A T 2021
8 H 26 HHER “ KB F[2021]1000591 57 (KERE), BIREERESCLEW
BT

A URE 6 RAT JG . BOFE i T 58 A 1 & 326,226.3437 i ot, i f B HUM &
326,226.3437 Jifi%.
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16~ 2022 43 B, 45 W4

2022 %3 H 4 H, AFHEIF 2022 5 KRR AR KRS, #H0ET (o FHEH
(5] U 5 7 S I 20 v W B A PR R ), A TR AT TCAE B 22 81 0 6 FHAE 25 0K P 1) 4,445,947
A BEATIERS, TG B ASH 326,226.3437 Ji AT K 325,781.7490 Fi% .

17 2024 £ 4 B, BEHIT

2023 42 H 7 H, AFAI 2023 F5H X REAR KRS, #HiG@EE (T A
<2023 FH WA TR (ER) >R ERWE). 2024 £ 4 A 18 H,
AR EIFBE LR EFRSSE LS, H0EE (T AT 2023 55— ZEHARL
BRI 2 — AT ROIAT B B R ), A F] 2023 5 — W ZZEABCE &I
) 102 44U RAE S — MNMTBRUH N BLE FATR0T RATRL AT AT B I SZ BARU R R
1,893.00 Jif, ATRUNKE N 4.99 Ju/iE, FIATAUHIR N E 2024 4 3 H 20 HZE 2025 4F 3
H 19 H.

18. 2024 £ 6 A, MBURIXT R % T BRI R

2024 5 315 H, ~w HIF 2023 FEE KR KN, HRGET (GT 2 7 <2024
SR — S PR ) T B S R i R (R > R A E AR, RREAEeE R
WO X G € 1) R AT W e 1 5 2k AT PR o R SR TR B AT BR A R SR 3Rt
3,645.43 Jillt, BTN NEEME 4.45 J0. ARYERIRE bR tHIm S4BT CRERIE A 10O
F 2024 F 6 A 11 HHER “ KRB F[2024]42397 57 (S FERIECE B3 H R A
F I TR ), R I SR SN 1 Bk L A EIAL

19. 20253 A, BREMBIT

202543 H 31 H, AFAITFENEEFERSHE N XS, HRGEL (8T A
2023 45— WA SEIIRCEUR TR S AT BUIAT BRI SR ), AT 2023 FH
— A SRR T X 88 44 WAl RAE S —AMTRUN A LA EATRT RATH, T4
B SRR O 1,982.00 J3 3, ATAUNE DN 4.99 Jo/fie, FIATBURHIR N B o ERES:
BACLE HA R IE A TR A 7 F B e iz HA S 2026 4E 3 H 19 H.

20, 2025 5 H, BBUESUT

2025 5 319 H, AR AJFHENEEFSS-LR AR 2, S0 (¢
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TN ] 2024 45— SRR I R 5 R SRR TR 8 — AT BRUHAT LSRR sk R 3
Z), 2024 I AR I I SR 5 RS IRLURN R 938 44 IR S IAALIURY X AL 5
—MTFBURN LA B EATEOT RATEL ATRUNE S 7.2 Je/, B AMT AU RTAT AL i
SRR 2,951.68 Jit, FIATEUHIR A Bt EUESR B0 45 A IR SR A F IR
A AT 5E s H 2 2026 45 H 15 H.

21, 2025 5 6 H, BG4 R SR E

20254 6 H27 H, ArIBHENEEFSFH /X UGN S, SWCHEWET
T RTRIETERY A 7] 2024 G255 — BRI 22 55 1 22 A0 ah -l 3508 40 B o) 2 e 22
HIALZRY, [AIEE4Y 413.564 5 PR HITEEE

= BAGEHMERTABRFEESL
(—) BALEH

BE 2026 3 H 31 H, EHAFKRARE N 3,362,103,540 %, H AR A 25 ¥y 15
B

J&c 4y 5 R EE (B i A Lo Al
. PR KA 44,792,379 1.33%
. RIREF R 3,317,311,161 98.67%
=, AEA 3,362,103,540 100.00%

(2 Bi+KBEEER
HE 2026 3 H 31 H, Eliassr+ KRG

P i 7R 2B R BHEE (B FE A% L
1 | RV ERFE R 42 A PR A =) 194,173,473 5.78%
2| T AESEE R AR A 159,522,213 4.74%
30 | #m (RED FIRAF 91,500,000 2.72%
4 | FHlsP R EA AR 52,441,466 1.56%
5 BRR A 21,259,162 0.63%
6 | EJ74b 10,232,500 0.30%
; ﬁz;ﬁggg?ﬁﬁﬁ — 7 HLE 1000 32 5 BT i g 8.903.155 0.26%
8 | &k 6,722,000 0.20%
9 | FRE 6,460,000 0.19%
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F5 AR A FR BHEE (B B A
10 | Ffez 6,227,534 0.19%
&1t 557,441,503 16.58%

v FERRRS R R SERRITHIA TR
(=) BIEER

B 2026 3 A 31 H, EliAalfitidzsloe &~ EFR:

ﬁ“iﬁ@ﬂ?ﬁﬁ e BRE sEk

0.10% 0.96% 98.94%
v v 100%

TRINTTRKFE BB AZ A IR A =] e (PED) FIRAE

5.78% 0.63% 2.72%

Y

BRI EBIRB IR AR

VE: BT SR, EIES MR, KA,

#2026 4E 3 A 31 H, BRIEEREFE LHATF 5.78%KAL, A ki A al ik
&, e (PED ARAFNAFEBBEAR —BUTEIN . ERE A NN G LR
FIN, BRE K H—FUTsh NATHESI AT 9.13%KAL
(Z) ZEREREESBRTHIARXTER

BWEAMEREEH, EhiQ B AR IR B AT LT

VNGIEZ S PRI RRFEFE T 42 I PR &)

AV R HRTEAF]

Ul TR G B X RUBVET T8 3l 53 AL X B 8 =l el A e % DR B AT

YR Tk (—H#1) 501-3

T A M TR 6 B X R BT T8 3 53 A X% B g =l el W e i DL SR B AT
" YL Tk (—H#1) 501-3

wERERA BRE

VEM B A 3132 It AR

G—i&ERAE 91440300760479579B

AL 8] 2004 4 H 7 H

BBl CRAATE A7 40 BREH, REEMm R & R
H); V\]?JZ'\:,E’ (Zié'l\%%\ :‘g‘ﬁ\ ?iﬁlﬁﬂ)
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bW A F SRR BT AN (R ED AR AR ARG LT -

AF B e CRED HRAH

ST R FAN A

T X Hh [ A i

E A ik 20th Floor, Euro Trade Centre, 21-23 Des Voeux Road Central, Hong Kong
BEERARA R

Vas)1i B S M 1,000 70

(R A et et 31129463

AFEH LA

R AL 8] 2000 £ 4 H 10 H

ZEWV% — R

(Z) EHAFISEFREFIARER
BWEAMRGPEFH, LA m Kb NERE N R O T

SORE A, PEEEE, 1972 4, ARMEED, B TUSKREE; 2002 FEE A
HRFRREESG, 2002 4E 2 2004 4 9 AALERIE G A4, 2004 5 10 H & 2020 4 6 AT
MIENRTEEH K, 2021 4E 11 HESEMRGENRTH K.

A REZ+A1TARNERNERR

EWi AT AL 36 AN H R KREERIIALS), ARG A= FHC T AR EHBUC A
A

7~y RIE=FRFEFENFLREN

EWARESDCFOCRSU T RE, AR T BEERE . Frais =Rk
FSRER, NEPRME RO M EORIRS, FE WS G R CRE AL
FELCk . TREORNIEA . 3D AR, RSB, BB, B R AR AR TS
R Brh s Bk BRI . A r AR ERBARI R, 7R aH T2,
IR SIS, fEOUERAR MR R, R TR R R, B
TATNHT A o A | FE A FDE R BCRR AL, ek, FRSORMIELAL. 3D ToF
TR FR MBI TR EHR MRS R R R R REI T
VR/AR. Tk BEI7 N EBE%.

0

B =4 BT A m EEN ST AR KA AR
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. FEMSHERMSZER

WA, A w R S HEE AT

(=) EHA=ARRTIELRE

HRL: TG
MA 2025 4F 2024 4 2023 4 2022 4F
9H30H | 12A431H 12431 H 12431 H
SY Ve 2,191,073.56 2,168,220.98 | 1,993,772.22 | 1,833,746.24
B 1,705,925.18 1,716,871.97 | 1,575,356.57 | 1,434,798.22
S 485,148.37 451,349.01 418,415.65 398,948.02
VA8 BRI 2R ) 45 5 394,338.77 365,728.61 340,398.88 324,844.73
e 2025 4F 9 30 IS5 Ak & it
(Z) EHFEREELRIE
HRL: TG
W E 2025 £ 1-9 A 2024 £ 2023 £ 2022 £
EDl 1,581,588.09 | 2,043,691.86 | 1,686,294.02 | 1,482,719.03
B -6,606.68 6,888.18 -18,629.13 -531,956.28
ZANEPSYT -6,596.93 8,364.36 590.58 -559,593.13
R -2,117.66 12,932.21 7,404.29 -569,557.37
9 T BEA R AR )15 R -6,804.86 5,838.18 7,690.50 -518,239.80
e 2025 4 1-9 A S8R & it
(2) EHUERBRTEZRIRE
HRL: TG
W H 2025 £ 1-9 A 2024 £ 2023 £ 2022 SEEF
B AR B 1 A0 20,260.50 7,892.77 -49,470.13 184,217.58
PEGTIE B A I G 1A -37,477.68 -40,038.20 -6,334.06 -62,508.96
S B P AR B B A A 62,829.88 44,674.80 -107,888.81 -196,677.89
P4 S I 4 55 A 4 1S i 45,461.25 13,089.22 -163,194.07 -76,779.07
e 2025 4F 1-9 A S8 R & it
(M) EEMSER
20254E9 7 | 20244E12 8 | 2023412 5 | 20224 12 A
by 30 H/2025 4 | 31 H/2024 31 H/2023 31 H/2022
1-9 A EE EE F£E
AR (%) 77.86 79.18 79.01 78.24
EFE (%) 9.76 11.60 10.02 -0.10
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2025498 | 2024128 | 2023128 | 202812 A
i 30 H2025 4 | 31 H/2024 31 H/2023 31 H/2022
1-9 A SR SR EEF
AR W o/ -0.02 0.02 0.02 -1.59
IIRCF R S A 28 R (%) -1.81 1.66 2.32 -88.34

TE: 2025 49 H 30 H/2025 4 1-9 AW 55 HdE R4 it
N RIE=ZFENEXRFZEHFNR

WEAMREHBEEFH, RE=F EWARAEE (EHEHIMNE) IE R EKH

PHEAHIE.

N ERFRENEERR

WA PR A, AT A R IR IR B R A S
SV U B 22 A AR, BOL S AR R BTEUE T (SIER i
YRR MIBR A B TR Ak 1 1 L
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XA BEFRFR

B=F

— FREZ G HFHEXRFR

ARAT B AR W S5 72 (A8 Gy 77 e ed B B, ARG SN T

(—) EXEFR

YACIE S g B T B R AT BR A F

Ak R HAA PR BT AT 2 A

Vasy)1ip: LB TLVE/E F BT L X AR I 1399 5 8% 236 =

FEHAHA TLVG/E F BT L X AR I 1399 5 4% 236 =

HBEREAN R

M B A 1,500 /376

G—H&fE RN 91360111MA38NEWLOW

LI 8] 2019-06-24

i Nﬁ&ﬁ,%ﬁ%%a&%@@(%ﬂﬁﬁﬁﬁmME%ﬁx(W%ﬁ%
FLHE T H 2 A I 1 T 5 7 v R s i )

(2) HEBERBE=FEMBATUER

1. 20194 6 A, ¥

2019 F 6 H, FEWBALAM AR S EEER TR AR EE ORI
W, R B RALH & HAR T EEA R A, ENEEAN 1,500.00 75T,

20096 H 24 H, EEMHIERSSL. FH, BEETELBX TS REEHER

[ AU CENEAED .

BALSERUR, Fa B B BOR S BR S A0 T -

s R4 HR N B (Fim) HEEH (%)

1 B & TR A A A 1,000.00 66.67

2 LV B EES TR AR 500.00 33.33
it 1,500.00 100.00

(2) FEVFERBEARREAFEENFIER

1. BIE=FEEWHE KRR

Fa BRI B S AR B . Bl =R B MmN S R A AR
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2. BIEWEEEMSHIE

A E PR R & o E E E I S E AR T
HLL: TG
i g 2024412 A 31 H 2023412 A 31 8
B A 150,085.08 150,084.59
il 9st.] 177,654.31 169,678.84
R & -27,569.23 -19,594.24
e 2024 £ 2023 £
B
HAE -7,974.99 -7,637.16
3. E—FEREHITHEM FHRE
B AR 2024 4F 12 A 31 HAREH 1M H B & #HEW T
(1) i — R E 5= fink
Az Fiot
UigE| 2024412 A 31 H
B R 150,085.08
ki gsY| 177,654.31
BB -27,569.23
(2) il — S R ZERE R
A Jion
i H 2024 £
B
BLAE -7,974.99
FIE S -7,974.99
R IE -7,974.99

(M) ~=REEFIXFR REEERER

1. PPRURFERIR R

BWEARTBEEFH, A HNEBRR AN & TR am] (U sk
“WAHAHART, EhrER AR ETEA RN EEHE RS, A~ BK AR
il R R A B R .
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‘ T IR BT ‘

100.00%

‘ B ‘

100.00%

TP AT L BE PSR A IR

90.00% 10.00%
B = o e o] >
| wAmwoTEmARAT | | EREREE SR |
100.00% 100.00%
‘ FE TR AMCAT ‘ [ TmEmREIERT
(AR A CER TR S A
[ 66.67% 33.33% |

| i B M A AT \

A B BRI BARTE LS WA G 5“3 =8 NIRRT 2 “—.
ARG TTIFEARNG O 2“0 P RUEAERI R AR BOAREARER” 2 “2. 1%
JEARFEANG O, B B B R ARVLVE B TE 3 LA A m) (R ZEAE L T

IR VL7H B 1E 50 LR A

g — o {5 FHARHY 9136010615862696X1

T3 M btk ANEEN LIS NI s % Nl 5 - d N ko]
TEM A 2698 JiJt

FEHE A E TR IR X B RN RBUT
ik Y CXINTESE

ERES IR, InEE TR, WEAH IR EReg TRE; AT
s KFDKHE TR A7 T RESHwE TR, Nl TRE;

28 Vu SRR TR, #AEE TRE; VIR TRE;, HRFRELE; R
TR B T35 TR . RIEFGMAERIRE, ST e 5 77
A JF R E )

[DRASE: 1992-09-07

AL TENETESRETHOT R ST, A4FEE S 48mRah.0. 2T

R H AU, il =4 EE NS AFAEARE RIS

WEARE HEEFH, fEHAFEDIEEHIZ . EE2EEHEL il
SR A S ) P A 2

2. FEBRRELRBR
BB R R A AR SR AE LR
(1) FEEFEMR
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AT B M E TR R A

Gi— {5 AR 9136010049110126X1

¥ A Ak VLG8 AR X % [E % 275 5

B A 300 JiJG

FEHI B TTEA AR H IR A A

i A R il

G *ﬁ‘ilﬁ H: ‘Vﬂf}'\’ﬁrﬁfﬁﬂ (BRI RMAERTUE 4b, L8 PR L
HE I RAE LS

JsaA=E:] 1979-10-20

(2) i

®1979 &, AL

1979 4, MitbAMWMSREME T EME R SUWAER (79) 7 5 XHEE [F = AL,
FHTHE3 H S5 HEIW L, RMEEBRICA AN, S5 N4 RETA i,
HIEEE T 2 & RS . AL ARSI B4 BB 720.57 Jioc, HPHEEKR
T E KR IER 5 290.97 Jiot, BEHEGR (FER) #5 N 429.60 Jit.

21986 F, BHFAERZ ALK

1986 4 11 7, RIEHEILER AN R G GERD Wy (1986) 39 5, fiik
Fa B TH = WAL AT i O E R (b gl Sl AT,

@1990 &£, EREWHIE

1990 4 10 7, FE W LREATEEBRIZA CEMLIIED), IR Al e Bt
ENANRIEAAETICE (300.00 J570), &EHFHERy4 RFTE .

@2002 £, FEHINELE

2002 £ 10 A 23 H, FETEAMHRGEEBRARITMEL (WA FEETE
NHEBBER AT L. Hm, BRI T E B R s bea Rt

INEFHATE R, ARSI
Fg EX=¢- ] EMEA (G
1 M E A HEEERA R T T A 300.00
&1t 300.00

TE: 2022 4F 6 H, BB BN B BA IR IR~ 7 4 O F & TEUA FHERIA TR A A .
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®2018 £, FHAYH
WR¥E (THRIPAIT WBURFIMA TR TER<m BT B MNHAE L E G s FlL T

BL U SE T SR> IE AN (AT (2017) 63 SHEHP), WAL A

RBUE A L

friE N GRHFN A FFD . DR bk N H Dy dlk, FE TN B M
NRFIERARTAT A FAE PSS

Fg EX=¢- ] EMEA ()
1 M E A AR EERA R T T A 300.00
&1t 300.00

(3) FERLEERIR R

BEAMEPEEH, WA B R R A5 BT

TLAEMET

100.00%

LA BEERERIE R AR

100.00%

MATEARNETEERS TR T B = R IR A
90.00% 10.00%
A
P E T A SR IR A )

l 100.00%

e A ]
(A RETA HlLED

4) FEBRRBEMR

WACAT IR B8 2O B A SR BA IR A w], RGO

R B

P B A AR AT BR 22 7]

gi— &5 AR

9136010074425365XQ

VA ik

VLA BT S L X R % 1399 5

EME A 327,068.76 Ji Tt
HERRA T3 SUR%E
o8| 0| HRTEAF (EAER)
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RRE SR A IR A F RATID I L 3 Fe s 5 (%) BITH)
BHIZE RSN AL g sk, ENSHE S PER. H
- FEREFERGHRS (UL ETHREFLMERINH, FEMear 1
WG Al R A EWES)
DA =R 2002-10-23

(5) EEWFHR

AT T N RIR T

LV

Al 2B 5 AR 55
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2) HAtlk 55N

H T Al 55 A 24 7 FE o 55, VAN LA H R TR AR A T e 3L

fibalk 55,

AT

(3) BTSSR

MR LI 7 A5, e A B R R AR R B SN TN B 4

B St

T H\E A4y 2025 £ 2026 4 2027 £ 2028 £E 2029 4 2030 £
fREUR A 233,532.43 | 201,202.87 | 203,323.99 | 219,783.43 | 232361.81 | 240,252.05
3D R 64,530.64 68,884.22 79,867.57 89,853.75 | 101,187.35 | 109,663.28
FES5-HoAth 7,581.36 14,025.52 15,428.07 16,970.88 18,328.55 19,244.98
FAtk F5 Wl 4,636.48 0.00 0.00 0.00 0.00 0.00
it 310,280.91 | 284,112.61 | 298,619.63 | 326,608.06 | 351,877.71 | 369,160.31
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@ NTLRA

FEAFEA N BT AR ARG, 2024 FERAE BT, NN
ANBORIESE I, ANBIH S H TR, 2025 92 N T RUAR S5 A 1% 40 FE SEBR R AR BOH AT T
T, 2026 F K LUE AT N S NIIF M ACTAE 2025 S8 37 /KT 2k Al _E GR35 iR A 1Y
K, BN NERE 55 AR — 2B R AR S T n . ARYEXS AR N B
TR K2 NS850 B 7K B F0EI ) 4 13X AR SR 2% 8 T M A o N T A B 900

Ol ig 2
fil 3 B L BN BT T IH A . B I peAs . Al B A i& 2%

IrIHANHEAE 1 2R N U 1 [ 5 B4 1H L BT 57 SR 3 2 1
PR, ARIE PP AL BEAPEBN TR, ARORA P s AT B8 S B P TR &
A BN, WA IRV ARR AT Nl 32 B FH AR 377 1 FL R < 0 B R R 2% 4 [ 7 B2 7
TEI B 77 R A T B T (R T < B0 AR 417 I AT A 4 PR AT 00

TR R S A & 8 LSRN EE B A AR, 2025 SR FE 7= 5 45 74 284 L o s
H R, RREESE 2025 FF3) 1A 5 3B SO L1 H3E4T 7 .

& /MG AEFEE MR, RIEIUE TS R AR R H AL SRt 4T
. AN G & R A, AR S LM S a4 Bk 3%, &
TR, HRTHWOES AL R AR B T DR AR R AR AR T E, MR RAFE
FEHTIAANTE, 4ERFELA RS AR .

HoAh )ik % I 4 5 8 WS AR L BlsE B, BAR G AN, HiRE,
AKIEFE S 2024 4F, 2025 G (5 328V 55 A 19 LE A5 7K ~F- 3347 P o

(3) B AT g R

FRAE EIR i, # A A R A AE B e b A TR B 4 F

HRL: TG

TR B\ 2025 4 2026 4F 2027 4 2028 4 2029 4E 2030 £E
LA B R A 217,413.22 | 203,976.36 | 213,876.84 | 233,649.63 | 251,332.95 | 263,353.14
FROORHIBEAL | 167,666.41 | 14738251 | 148,819.23 | 160,689.04 | 169,669.18 | 175,266.87
3D R 44,433.12 46,763.36 54,244.08 61,065.70 68,817.29 74,597.46
FENME S5 HoAth 5313.68 9,830.49 10,813.53 11,894.89 12,846.48 13,488.81
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TR H\E 4y 2025 4 2026 £ 2027 £ 2028 4 2029 £ 2030 £
LA TR 18,971.32 19,482.24 19,989.84 20,510.88 |  20,971.50 21,437.91
T1L.#1)1% %% F 15,284.26 15,593.45 15,454.06 15,949.77 16,418.92 16,767.25
P 1H A 7,800.37 8,470.79 8,081.47 8,081.47 8,081.47 8,081.47

BN A 3,860.59 3,579.82 3,762.61 4,115.26 4,433.66 4,651.42

4 2,480.87 2,610.54 2,637.63 2,699.61 2,771.77 2,858.28
ot )32 9% FH 1,142.43 932.30 972.35 1,053.43 1,126.02 1,176.08
HoAth b 55 B A 4,450.94 0.00 0.00 0.00 0.00 0.00

&it 256,119.74 | 239,052.05 | 249,320.74 | 270,110.28 | 288,723.37 | 301,558.30

3. Bl KM

WP Ak AT (B 4 2 B n E BRI R . A RN, 7 2OE BRI Ep LR
Forh B, #E Mn. 7 BE W AR 7% 3% 2%. BEh AL
I EE Bl BN, BLE N 13%. 9% 6%. APl 2025 44 ERI 4 b N
B SRR A BOIEAT T, DA A LR SR VA 57 %5 AR IR A B K BE A B, Al SRk
AR RIBA KB X T HARBIS, EEONEIIERL, 2025 AL G LR R A HOEAT
T, DA AF 2 R 3 7 S AR (BN LB KPR E AR RIEAR 4% 2025 4
I S ED SO LA TR .

AR L3R BT IN S, APPSR R AR JREAR e % B TNt et n

HRL: TG
TR B\ 2025 E 2026 £F 2027 4 2028 4E 2029 4E 2030 4E
Wi A R 772.77 423.55 502.31 625.5 689.36 732.93
HE WM 331.19 181.52 215.28 268.07 295.44 314.11
H 7 #0E B 220.79 121.01 143.52 178.71 196.96 209.41
oAt 219.89 201.35 211.63 231.46 249.37 261.62
it 1,544.64 92743 | 1,072.74 | 1,303.74 | 143113 | 1,518.07

4. HE AT

O BRI k55 3. I RATEO L 55 B R ety AT
Forpr, JA T3 I 42 B AROR A SR A N G RIS S N B33 B AT RO T s e A il 2
N BT 23 R DP A BT F 3 63 SI it 0 IRl ASSE MRl AL A B, R
RASBEATI s Wil 35 9% I BATECSR AT Ml 55 2 S5 F BRSO o5 LEF3E0 o
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MR b3 7 BB, e A B R R A R 4 9 FH U B 4

AT TG

0 B\ 4 2025 £ 2026 £ 2027 £ 2028 £ 2029 £ 2030 ££
HR T 7 P 694.11 748.88 771.32 794.42 818.18 842.82
il %% 7% 231.47 283.44 297.92 325.84 351.05 368.29
INA BATER A 44.57 40.18 42.23 46.19 49.76 52.21
Ak 5% 5k 38.68 35.48 37.29 40.79 43.94 46.10
JBe 3 SCAY 2.25 0.00 0.00 0.00 0.00 0.00
it 1,011.08 | 1,107.98 | 1,148.76 | 1,207.24 | 1,262.93 | 1,309.42

5. BHE A KR

B RSP IR e RATECR A kS5t e K
Wt BIIRST 2 Bty ST S A 2 . Forb, BRI I AR 4F o) AR % 4R 8 BN 7
PR S N3350 B AP (R F000 5 3 THR B 42 R R % SR [ 0 527 L JE I8 B A U AR e
e AT e AT K 3T IH AR SR PR TSR 0 5 A< Je Wl 3 48 B AL 55 & TF) B Rk
WG G R HEAT O A SATEOR AL 55 2. IR SS9 S5 I — E I KR
T A B P 2 5 B A 1 B R o WO BRGS0

MR b3 7 BB, e A B R R A R B 9% FH U B 4

Bhi: JiG

i B\ 20254F | 20264F | 20274F | 20284 | 20294F | 20304
R T 35 3,173.75 | 3,269.16 | 3,409.56 | 3,554.06 | 3,660.30 | 3,769.86
7 A AN 2 449.31 467.26 467.26 467.26 467.26 467.26
INA BATER A 302.12 311.19 320.53 330.15 340.05 350.25
NE:3 222.59 233.71 245.40 257.67 270.55 284.08
4 Kl B 234.12 257.86 265.59 273.56 281.77 290.22
PR 5% o 173.81 220.00 226.60 233.40 240.40 247.61
JBe 3 SCAT 107.97 0.00 0.00 0.00 0.00 0.00
oAt 9% H 483.97 113.65 119.45 130.64 140.75 147.66
it 5,147.64 | 4,872.83 | 5,054.39 | 5,246.74 | 5,401.08 | 5,556.94

6+ BEA B H KB

WA AR BB IrIRAREe . it SOy S LA 2R
Horb, W7 AR a0 R OR A SRR AN B3 AR B N 22357 B 7K ~F (8 F0 T 8 7P 330
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I TR <2 A0 4% R R A4 [ 52 57 L T B8 M U A 4 9% P IR T < 0 DA B 3
| H AN T PRBEAT T s ELREBONTA L FAth Bl P 42 [ — 5 ) [T 5 B SR 3300

MR _EIR TS, e DA R AR R AR LI Bl FH T S 4n

HRL: TG

5 B\ 2025 4 2026 £ 2027 4 2028 4 2029 £ 2030 £
R 3557 T 4,460.26 4,665.78 4,834.08 5,010.62 5,160.58 5,313.80
HERAH 6,394.96 6,778.66 7,185.38 7,400.94 7,622.97 7,851.66
P 1H A 5,904.60 5,921.07 5,925.61 5,930.15 5,930.15 5,930.15
JBcA A 123.84 0.00 0.00 0.00 0.00 0.00
HoAh 2 H 178.39 187.82 198.75 204.71 210.86 217.18
it 17,062.05 | 17,553.33 | 18,143.82 | 18,546.42 | 18,924.56 | 19,312.79

7. W55 5 A R B

FE VPG v AP Al B K T 25 DA AR A <« AR ARG b, 25 S Pl s
AR FLAE AR LRI, R ARG FEAT 25055 e WU 20 B A AT T, 3k 11 45
FR A SRS TNE . FUEHON . BB SRR E ST N, HEER
EIEFARTE, ARRA I . oA DAl R il B AL B 5 (0 B A G ot A v AR
BB AN G, SORRASFE H A B AL GRS 3 . 5 B B S 4 2 AN
SENE, AR SRS AN FE TR o T2 B R0 A 42 o 78 MV O B A F000

WRAE IR IS, APl B AR R JEE W 55 B T e

B St

TR B \SE4 2025 4F | 2026 5F | 2027 4F | 2028 £F | 2029 FF | 2030 £F
i B 55 R E S H 2,059.56 | 1,987.55 | 1,987.55 | 1,987.55| 1,987.55| 1,987.55
FIEUN (F 5 EEEH)D -137.34 0.00 0.00 0.00 0.00 0.00
FHLBTH] S 2% H 173.50 0.00 0.00 0.00 0.00 0.00
Rl BT AL GRS S 504.72 0.00 0.00 0.00 0.00 0.00
VN 423.49 0.00 0.00 0.00 0.00 0.00
T2k 2 L H At 344.47 547.95 575.93 629.91 678.65 711.98
it 3,368.39 | 2,535.50 | 2,563.48 | 2,617.46 | 2,666.20 | 2,699.53

8- HAthias K FH

WEPPAl AL B S 5 R AR AT e A 5 BURF AN BSOS AE AR IR T 0 9 K L At A R
PEWSCN o X T A ARSI SCHF (0 A3 300 B ity EL < e 0% & B0 0 1 BURF A Bl
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N ASKBEAT I : 2025 A AR I SEBRUL B I AN B £ 8T, 2026 2027 SEAR HE

COORTEE— PR 5 Bl s i B R R I St W) SEREZ U (BITHO), &
P S EE A IR B HUAS 1 0 e SO R BEAT TN o X T 39 E R IR st , EBOK

A RO E5 G ARREE LT AT DA IR ) 2 OB A AT 00 o o0 HL AR SR f) o i 2 »
RARASF R A W] BN B R A e LART SE T, AR VP Al AR RAS BT

MR _EIR AT S, e DA B R SR B R JFL At i e T 50 4

HRL: TG

T EH\E4 2025 4 2026 5F | 2027 4F | 2028 £F | 20294 | 2030 &
BURF AN 1,902.24 |  2,000.00 | 1,500.00 0.00 0.00 0.00
SEAEBIN TR 764.31 750.62 769.11 0.00 0.00 0.00
ot 27.62 0.00 0.00 0.00 0.00 0.00
it 2,694.17 | 2,750.62 | 2,269.11 0.00 0.00 0.00
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12, 15 FVAE 35 5= 1 T

J7 S AR A P VB 30155 250 & T & ml T BT R B A T2, 2025 SE4% IR SEPR K
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R CRT D5 EHR BRI HIBRBER 2 ) OEGE BLs 8/
T 2023 5 75D KIHSSHUE, AT RIS 3h o S bk A BRI Bl FHAE A B2 3
SCANBRISERS F, H 2023 4 1 1 HikS, FHEIESERRR RN 100%AEBHTInTHER .
ARYE PPl BLL 2024 4 L IR S UINTEH0BRR T, 0P Az S A 2B (M A 9%
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@5RAD LART4FZ 5 45}
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Horp
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AEFEI CHUS IR D B A O R IAR D

(4) 71’

A58 =BV A A A7 B A e R

AR K A VYA B3 7 2 P2 2% T ) e SR AR A X GE v 20 i LA K 000 300 P 4% 48 FE i

5 AT S L, DN HAS BB RS B R R AR R iE AR A, TR R
AT, HIG

i B \&E4 2025 10-12 B | 20264 | 20274 | 20284 | 20294 | 20304
Bz GBS A -4410.19 | -4,783.13 | 2,474.65 | 4,515.59 | 3,908.26 | 3,117.40

(7%) BHIASROTN

AP E 4Bk B I e Al iz fabs, tFSE A nh

ANk B LI = 1A -+ AU (AT BG5S RLUE 3 B — B AR SO —

Tz TGN
Bz Jit

TR B \SE4 20215;2 10-1 2026 £ 2027 £ 2028 £ 2029 £ 2030 £
—. B\ 102,475.20 | 284,112.61 | 298,619.63 | 326,608.06 | 351,877.71 | 369,160.31
W B A 81,761.87 | 239,052.05 | 249,320.74 | 270,110.28 | 288,723.37 | 301,558.30
Tt < A BT 177.95 927.43 1,072.74 1,303.74 1,431.13 1,518.07
HERH 200.21 1,107.98 1,148.76 1,207.24 1,262.93 1,309.42
PR 1,286.63 4,872.83 5,054.39 5,246.74 5,401.08 5,556.94
W % H 4,081.86 | 17,553.33 18,143.82 | 18,546.42 | 18924.56 | 19,312.79
ot %% 9 H -365.03 2,535.50 2,563.48 2,617.46 2,666.20 2,699.53
hne HAhas 237.15 2,750.62 2,269.11 0.00 0.00 0.00
P -101.47 0.00 0.00 0.00 0.00 0.00
ey gmE= T 0.00 0.00 0.00 0.00 0.00 0.00
A FAMEA B -250.07 0.00 0.00 0.00 0.00 0.00
15 FH JBAE 452 2% 101.22 0.00 0.00 0.00 0.00 0.00
BEP A AR R -113.13 0.00 0.00 0.00 0.00 0.00
B Ak BN 265.19 0.00 0.00 0.00 0.00 0.00
—. BWFE 15,470.59 | 20,814.11 | 23,584.81 | 27,576.18 | 33,468.44 | 37,205.26
hns BN 0.00 0.00 0.00 0.00 0.00 0.00
I BN AR S 0.25 0.00 0.00 0.00 0.00 0.00
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TR B \SE4 20215;'; 10-1 026 £ 2027 £ 2028 £ 2029 £ 2030 £
=. FEAH 1547035 |  20,814.11 | 23,584.81 | 27,576.18 | 33,468.44 | 37,205.26
e BT 2 0.00 0.00 0.00 0.00 -4,691.62 3,060.47
9. wFE 15,470.35 |  20,814.11 | 23,584.81 | 27,576.18 | 38,160.06 | 34,144.79
e BEAT B %5 H A 346.59 1,689.42 1,689.42 1,689.42 1,689.42 1,689.42
P 1H A 3,583.02 14,859.12 14,474.34 14,478.88 14,478 .88 14,478 .88
W FAMESC 8,931.86 | 16,934.28 | 14,478.88 | 14,478.88 14,478.88 14,478.88
iz AN -4,410.19 -4,783.13 2,474.65 4,515.59 3,908.26 3,117.40
i, DB HRER 14,878.29 |  25211.50 | 22,795.04 | 24,750.01 35,941.22 | 32,716.81

() IMEHHE
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(RESSTE kIR

D
T—A M i p R .

AUV K B A G P2 E MY (CAPM) #i € A d IS A A, 8 A2
wr:

R, =R;+8x (R, — Ry) +¢
Hor: Re—HBUaE A RUAR
R RS2 5
B—AN 3 R G XU T R A

134



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

(Rm—Rp) — T XS 5
e 78 US4 P9 2.
2. EXREFR (R HIHE

T RS ) 2 2 i 5 58 B0 T KU B8 7 (1 ST R A %, 12 T8 U B8 7 AN AEAE 4
VAN SN v e S e A D WA ERESE D ETB L B o N ik 2 B VA B8 S R P e
WA IR A Mh B < i TR ST R (R DR AC P o DA S o 3 5 ade B 55 Wi SR DL B ) i
SR 5 £ 17 37 B 2 3, ARORSE 2 JUIE 4 DA 0 — RS FH B R v 14 1 KT [
LA I R R . AR P R UL S A IR SR~ m il JF £ [ BR 5 B MK
AR, PR EAE B I E G B R0 1.86% (BREEPIAL/INED, A TF
fili LR 9 To KU R

3. THREEN (Rm—Rp KHIHE

T 37 PSS A/ 2 48 355 0 b5 B T 37~ 350 IR A [ P JB AU 45 % o 2 K ) il s
B A, B TG RS ) B I RUR R o AR TR PP SR v R E 2 7T 3 i O [ A 2
e M 2% (0 D7 e B T R E R T RS AN . B, BT FRCR PRA W R A I RE
b5g 4o T J52 I R TR T S ZE WAL 25 AT ()P R 300 1 28 T A AR FEE RN, SR LT T4y
2 AT EE T B H DRI R E T I RS R . Ok, R E e £
LA HA R ITE A R gwi],  FEAE A 5725745 500 A AT 14 3 [ 6 ) WA o e 25080
TENIETESE TR RIZR . e, FEHE S H & H DORIEA R =Tl
5 AR T R R AR, B RE TSN I R RR, RGeS B
VAL R FH (0 17 32 RS A 9 16.06%

4, BERZEHLE (D/E) WhiE

PARLE M LR TR AT BT 5 SR BRI L2

AIRFAY 22 0] b BT A W 1) ST 350 B8 AS 45 ) b R AE A o 52 16 H A B2 AR 45 44 B
R, s, e B ARRCPFR R AR (D/E) N 5.20%.

5. JUERH (BRED HHiE
EEW AP ARE (Blad RGUIENE B R KD H o2 Z Al b B A= 17
BAECMEA D], HITHE WL i =W M S AL B R E (B JFIREE N A 5L

135



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

FFHIBRE (Bu), FEULIEAN b i P E 55 5 145 BIVPAS X G W AT AT IR B R 2L
(Bo), UGB 08 VAL 0 SIUI S TR DR A (B, HHAR
W
- 1+ (1 D
Br=pyx [1+(1—=T) X5
Bu— At W S ALAFIT) B 22K
T— LSRR 2
D/E—A} B A5 55 S HAME I L,

MRPE AT L BT A TV SSATAF IR R B, ML AT iR . RS L R 8, it
S BT VS B W 55 AT AT R 2 J5 B R BT H1H Bu=0.9811,

WRAE_ LIRS, MRS REIBREPL=1.024.
6. FrENIRME (o) HIHHE

R 58 RS T P A< D PPAG S R B R SE AR 3 B AR R GEIE XS AR R, TR 1
FE VAR N G5 g BCER AT B b T o m AR AV RIS L 6 K T R R G T T T O A A
FHTTMEST . TSR =R (O BEL AR T

(1) fMbFitE

WAL ), VA BB PE R R 30 1476, T b bl A i
ST EMTACIC. B, ST LA AT, WP BB, AT
W TE G SR E RS T TR (2 5%, 07 T IR SRR AL 1.5%.

(2) Xt EBR B

PP BT A 38 ML S WO AR AT TR 7 o LRIk 70% DA b, i [R AT Mk AT B BT
N PP R ZART PO AL, Rk, HEFEATI B AR, Brh R
Sz T e B e P 2 B P B RS, 2% 77 T DR o RS B 3 B 1.5%

R DU R R, REE KRN A 3.0%.

136



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

7. MERARAE (RO HITHE

W F RS ERNBE A AT A T, TR ATl S A A 3 B AR A
LU

Re=Ri+pr X (Rm—Rp)+ ¢

=1.86%+1.024 X 6.06% +3.0%

=11.1%

8. MEMFEARE (Ro) HIHE

I IR 55 B A R AS AR o [N ROERAT SR 4 [ AR AT 18] [F) M A oL A 1 5 43
PLESER TN FIZE (LPR) #i5E, 7 3.50%.

9. MBCEHBARE (WACC) HITHE

¥ EIR SHARNIMBCP B B AR A I TE AR, THEAS BB AL 1 RT3
A RAS TR

WACC=RyX (1-T) XD /(D+E)+R. X E/(D+E)

=3.50% X (1-15%) X 4.9%+11.1% X 95.1%

=10.7%

G\) RN E R MMERRRE

AU ST 28 B K B2 1, SR FH K 7k g AR TR - B 44 0 1 i A A o
MR AT X 5 R R R RS, Tt VRGN TR )5 478 7 NAR ST R e B B, /KSR KR
g H 0%,
() EEMHA~MERNITE

b O ) AR R A B ISR IT IR IR, 49 BBV B IS I T A
85 327,213.24 Ji TG

Hifi: JioG
2025 4F
i B\ 10-12 A 2026 £ 2027 4E 2028 4F 2029 4F 2030 4E K S HA
AN
E&EE 14,878.29 | 25211.50 | 22,795.04 | 24,750.01 | 35,941.22 | 32,716.81 35,834.21
W&
SIS 10.70% 10.70% 10.70% 10.70% 10.70% 10.70% 10.70%

137




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

202

1 B \E 4 133? 2026 4 2027 &£ 2028 £ 2029 £ 2030 £ TR EEHA
FrILHA

CH) 1.5 9 21 33 45 57

PR 0.9874 0.9266 0.8370 0.7561 0.6830 0.6170 5.7664
PG 14,690.82 | 23,360.98 | 19,079.45 | 18,713.48 | 24,547.85 | 20,186.27 206,634.39
SLEMHE

X 327,213.24
FEPRANE

(+) ELEFE~. AHEITRE

L EMTE ™ AR T SRR WA E TO R M, PR EEAE S R Ah 5

7 B I < R T AN R B S a fi

o XFHEPEAL AL AR B VE BT VRS AT

Bfr: it

W ERIE H 2K WA WKHEMNE | PEENME PPh TR
MUY HER &R 143.95 143.95 | $%AZ% 52 5 FO K 45 PFAR
THAS T R VNN &N 116.34 116.34 | $2A% 52 J5 B T8 R4S
HoAth SUSCER- AR, | REE T A KK i = i .
e b i 248,483.47 | 248,483.47 | %A% 5L G HOK THIAE PEA o
— BAER | . X s .
ﬁgiﬁﬁmﬁﬁ il 7 AL BT ORIE 4 2,072.23 2,072.23 | $%4% 525 WO TR VEAY
KIARE U %2 ENFE 73 H] 0.00 0.00 %é&&ﬁ%&%%%é%mﬁm

ERE
[i5] g P GER &S 533.82 562.06 | %A B 1% TN E AL
B TR B 0.00 0.00 | T =TT B L 1 -

AR A
X T Y5 T 1 35 2E T 45 B 0% 7 PR R BE % 7
15 S PR ASA B 18,709.48 10,958.30 o
ELEEE=MT | - 270,059.29 | 262,336.35 | -
ST R AL AR E HE ARSI R .
Hfr: G

B REIRE B W& T B PGB PPh TR
A Ty 1 4 b A A5 - Ek S 16.61 16.61 | & TN AEFAL -
HAth ‘%kfb';g\: AV N 2N e > Sp >
}&QEE“'A MR et 260.52 260.52 | RS KT A
—ENFIRAER | —FERN R i = i .
6tk K 7,614.80 7,614.80 | $%4% 5L Ja A K THE PFAR -

WA BhI H B e BRI, &R
. e TwRtEie i, HUKRI#NBh 4
BT 357.98 0.00 | s sy oMb RS, BRI

%,
ELEHAFMT | - 8,249.91 7,891.93 | -

138




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

W LR VEY, JERE T, AGINEERE 254,444.42 Ji G,
(+—=) BEA~TE

WEPPAL B I AR E B AT H B H S E R ms s, N
HEEHETREEHFREERMLFNNEFEE MM ES. 255, HIPSRAIK
[ 0% T 8% 4 R0 9,520.40 J57G. L 1FAN N SRR 7 S804 70 b, # VA5 s H O 5 4
A RENRERTREREEN 0.5 NHPIM IS AT, PSR IRIIE 4 %5 % IR
T4, WBUIIETLR MRS AR T,
(+2) FRESNMERNTME

£t BTSSR TR PPAl B HE H 0P Al B 75 ZESCAT R A i, A RVPAS 12 AR i
Pt PR EAE H PG AL AT B G55 PP {E Y 63,500.00 T3 7T

(+32) BEEEHER
1. NV EAAMERTHE
ANV EEAARANE = LBV R N E -+ B AR TN E A+ JEE B R R AR E
=327,213.24+0.00+254,444.42
=581,657.66 (Jiju)
2. RAREFEMERTHE
I IR A L B A = A B AR - AR A E
=581,657.66 - 63,500.00
=518,000.00 (/57G, HUE)

=\ WiImEEEER

(=) TIHERE N FRE

ANV E AL BT I, RARR VAL X B AT L T A R EE AT RS B SR At
ATLERE W VPG AN B DA 53

373 F B P b BAR 52 i 28 = LR AN 2 5y # B E ik
b T EERGE AN AL B S A0 O AR A A X i 3 b T L AZ B HdiE K 23 B A5 H A

139



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

PG AL RIOME, BT AR R w] LU RERIEAN ], J R IE T A IF 28 5 IR 27
Y, JaERIERT AR 5 %61

1. EWAT EIREE X JREA R A2

N A ER 58 =2 RN E 1 B g Il N = A oy s /A N D= Y o 7 P A i K VT = g
FE S WPl AL LU AT I 2RI b, 0 VR Al X RANE R BAR T

E o ] BB 1 N R A0 R -

(D) B KE FRAEAR T,

(2) £ EIRBEAT 7 AT 2 08 KO (1 5 VPG X GO R B BL R AT LE b T 2 =] 5
(3) RSB tE BT AR M A 5 B W 555 B LA R Bk

2. XHFREILLBEERIE X JR BN B AT 32

AL oy G EE L AR SRR 0 B T EU ARV ) SE 32 L Ol e & IR Rl ek, H5An
R, (£ SPOPE AL  Hr SEat B, W€ PR X RAOME R B AR DT %

A2 oy M FLBEE 1 S R 40 R -
(D B KE FRIEAR T,
(2) £ EIRBAT A7 £ 38 G B AOAR (1 Ik 55 Al AR [R] SR LU AT Bl

35 %0

(3) BB LA ShRWINTA AR (5 B 2535 B SIS TR

3v BT H A b

1T TS B S A WA R AT AT L AR, LT L i A%
MR IS, ARV 70 H:.
(Z) FTHLARAESE

MR A B 177 7 V8 B O TR — A7l s S £ B 2
Wl E AT . B LR B A A AR SR SRR %
AL, R SRR BT e 1 B 5 A SR AT L
BT A, B F

140



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

A A FRIFR

AFNR

HEHURH

K Em G

AT EBENFEHERE . LED. M
IR ROGHRE AR DG 1
Wk A=t . EEMWBONE
G IeERAE s EBEDEER: X
Yokl KT (ARH); F5ik
62 HAb U .

NERBPERETHLEE, 52X ERTHL
s RORERE R B S AR R, REH T
FAE N REOR B I ZLAME R SE G 7 1
REREWE RARSUR B, Sl A0k 55
ANZ S 5 FUAFAE — E W] Lk, HUEE.

i

EXx
il
3

NE R ENFREE IR S
ANV S, FENHTE R H
T RE O RERE AT, £E
MIRN AT &y RE R
s At

O IR 55 i i B AR AL . RV AL O
BRAHL AL, HhIAREAL . FRRhB4L. R
PR M AR AL S T2k 78 AR 2 55 22 A7 i
2o, JTRNMHT TN BILAS RN 2 T
7Pt FEA AR AL A S AR 2w T E T
HK PC g il 55 HAT — e wl LUk, HOEER.

Bt
B
¥
R

w2 BN S5 A B B A 3 B A
K EFEREEE . EEMECNE EE
FHLEBMZE; Fraeldii e L e
FEAESS; R REk B 5T
HARR Re Ao 2 HAR U

FENFURBEPEE A E ORI SR,
R P R AL Al A A, HrPors e g R A
AR SORBIBAL RS Fr, SRS RAL I HOR
BRECEIW RARSUR B, EZNHTE T
PLSHT REIRIT AR S 40U, 5 PP Al Az Hi SR
IR fhAF BN RO A, R — g AT Ll
P, R AL

(Z) MMEELRMERENTE
1. HrE ik

WA LE R 2 g DAME SO A E 9001, AW 55 Kot st s e AR IV 35 48 bn 21 8
SRR . ARV O PR p i R an h

(1D B=rEER

VP A R I B 12 BB ML B L3 BV/A 7. BTl
L B AR LA B R RIS TR e, | RIS BT, b b

gt Lb Al s H Al B 557 ol AF A 25 2 07, TR (P/B)

FH 7 R A AT

H 17 3300 H L A e DL S e H AR 2 =] A

(2) #AHELLR

£ 4 4B L 2 5 AL 2 A 8 15 o R P/E L Ak A A EE 2 EV/EBIT A
EV/EBITDA, 7% [EHPEAL S0 P AbAT WL B s RN BT i A [R] B AlR F 899 1R
PRSI DL R TR AR S R I 22 SR 2 R A v R FR AR, SOAR PPl B R A (A L
H11f] EV/EBITDA 1EAME L

(3) WApHELER

141




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

W N B 200 5 P SRR — S ke . AR B R B B RE D R 3R R PR AL
b, WP A E BTN R R R SOR B . 3D AR AR A PC K ToT Bty
e, HITERRSE A, SR IRASK FHBANE LE R AT A .

2. FHFMEERR

PR N RO AR TR BRI 436 3 KAl A& L EV K48 & . EBITDA NEHA &
W4T 7 EV/EBITDA ME LRI ERIA 8T, 25588 09832, — AN KT 08, Bl
BEREFAAERRAMRRR, MARIES B RH EV/EBITDA 1E A E LR e 4.

3. rELEERRTHE

BT AT ®] A JT 05 B A A B U SR RS R R R PR

i H B | FHEGHEAR W ER K& P g

FEUEH S A )il 528,432.76 139,063.22 727,895.68
Hrpe A RIE Valive A 498,273.24 139,063.22 727,895.68
H % Valive B 30,159.52

%gE?HOHA% Ju/% C 24.25 21.50 10.06
ﬁggguoaH% Jo/i% D 21.77

PEAk SR E H T it E=A XDC TBX 12,739,698.80 |  2,989,859.28 7,322,630.56
BZ AN LT F 30.70% 30.70% 30.70%
W AR T A hiTt G=EX(1—F) 8,828,611.27 2,071,972.48 5,074,582.98
e A B S E JiTt H 892,406.98 9,003.72 1,204,673.44
e ADEUBR AR R it I 5,858.35 35,596.96 8,920.25
U§§§?4kjk%§ﬁqﬁﬁg JiTt J=G+H+I 9,726,876.59 |  2,116,573.16 |  6,288,176.66
«g{%ﬁigiﬁ I K 822,034.44 306,275.52 525,320.81
WS M EARNME | JiTT L=J—K 8,904,842.15 1,810,297.65 5,762,855.85

RS PES N, PPN RSB BORAT R O G ST AT IS . TR RO AT

FE O A 57 A R AR IE E y_E T A R BT PO (M RAT RE M B izl ER

ks 2 8] 1) 22 R AT Fe ik Z s 1 15 2K

A ENERIZE S

PG N TR BT Je B e B AT M- 3 M- SN 38 A AT A R T e A A b A AT
b ], F R EAEAT Ik b - e B AN B T AN ATk 3R, iR

142




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

VR ) S e 2 A A R A v H T — R R A ATk TR R R AT
MRS EHEE 0TS H. 120 5 H. 250 38 5 HEAN Z A )= &R, Jyigd

|

5

W 3

N

R, ARG R BRIE KT 90% M S 5 L, 2R i AT Ny A AT R A =L, AR
BRI . AU R BT A5 120 22 5 HtE M3, Bl 30.70%#f 2 Ask = i
EHESTHR

A] bb A W £ %) EV/EBITDA 1145 8T -

BH B | FREEEHEAR W RRH K ARt iz &
}ﬁ%ﬁ BRI A 8,904,842.15 |  1,810,297.65 |  5,762,855.85
EBITDA JiTh B 942,831.12 168,080.69 476,254.84
EV/EBITDA C=A-B 9.44 10.77 12.10

Al LA H] EBITDA SEHH 2025 4E 6 H 30 H TTM HdE &5,

(M) HMEEEFREE

ARG ARYE AP AL B b T L~ A RS R, AR e B B

ZUERRL, BERE

EIBREST. BANRE ST SR IS TR Al B T ] e 22 =) TR 22 5 AT BB A,
VPG AL S AT EE 2 7] A IR AR S R

BfT: FITG
LiH B kgt B PEA BT % AR K Vi B s
KR B KNG KR 2.27% 10.64% 6.59% 13.81%
| BB 223,706.44 | 7,243,677.08 947,517.22 | 4,269,904.03
ZE P —
NN 310,280.92 7,399,028.53 664,330.36 4,871,673.45
Bl % 0.65 0.73 1.37 1.08
EfiiRe ) —
e AR 76.97% 38.83% 20.21% 59.20%
- SSATRIE S 1.39 1.02 0.7 1.14
Highe)) —
RSN AR E e 2.06 3.19 1.99 2.01
SN A 4L B 13.90% 5.03% 10.69% 3.92%
LT ——
T = I a R 47.60% 8.08% 14.04% 9.56%
WERBN itk 3% FH % 5.50% 4.27% 6.38% 4.48%

TE: DA EFRbRE A BRAr s

¥ a3 B J A TE) A 2025 4E 6 A 30 H TTM %4k .

PEGE ™ AR E PR

NTRFE ARG, ERIRR A A

143

Wi AR P R AR 20 s M 4 3 ) 1 I 2% B
B AT e Ao 2025 4£ 9 H 30 H,
W AR IE Y 2025 EFEEME; AL AR B = AT ER S~ 2025 £ 6 A 30 H,




WRAEEAE F B A7 BR 2y RLURAT AR W SRR = i 5 - (50 (BITARRD

ARAE ZRAT ¥ AT B A b 30T 48 (¥ 04 55 H00 U 55 AT Bl Aol (B LE SR A S5 4R b s, X ]
oAb ERAME LR BT R BB IE, BARGT

B STt
- B VPAil BAAL AR 1 | AIEEAF 2 | AIEEAH 3
& RRIETR BT W ER K& JEH Pt g
#r{E tb % EV/EBITDA - 9.44 10.77 12.1
NS R 2.27% 10.64% 6.59% 13.81%
RIEMBAZIE
119> 28 100 102.8 101.9 103.5
ST PR 223,706.44 |  7,243,677.08 | 947,517.22 | 4,269,904.03
117> 24 100 105 101 105
ZEMBEIE | R 310,280.92 |  7,399,028.53 | 664,330.36 | 4,871,673.45
119> 28 100 105 103 105
13/t 100 105 102 105
L& 0.65 0.73 1.37 1.08
1177 24 100 101 105 103
R IBIE | B iR 76.97% 38.83% 20.21% 59.20%
119> 24 100 102 104 101
193/t 100 101.5 104.5 102
ST R e 1.39 1.02 0.7 1.14
1177 24 100 97 95 98
HIZREIMEIE | AT i % 2.06 3.19 1.99 2.01
119> 24 100 103 100 100
193/t 100 100 97.5 99
IS viga 4L 13.90% 5.03% 10.69% 3.92%
117> 24 100 95 98 95
BRIGESMBIE | B3I e 47.60% 8.08% 14.04% 9.56%
119> 28 100 97 98 97
193/t 100 96 98 96
W ol % 5.50% 4.27% 6.38% 4.48%
RN EIE
119> 24 100 98 102 98

IBUE IE G E EL 2 EV/EBITDA 18 i FE A 4E B R R s

144




T O 5 A ) R AT IR I SE TR P40 (RE%8) (BT

. ATEATFE 1 ATEEAH 2 ATEEAH] 3
WA Kt itk ik
#r{E tb % EV/EBITDA 9.44 10.77 12.10
RIEM BABIE 100/102.8 100/101.9 100/103.5
ZEMBEIE 100/105 100/102 100/105
A e 112 1E 100/101.5 100/104.5 100/102
Highe 1B IE 100/100 100/97.5 100/99
i FIRE B IE 100/96 100/98 100/96
W R BANEIE 100/98 100/102 100/98
& 1E J5 5 Eb % EV/EBITDA 9.16 10.17 11.72
& 33% 33% 33%
& IE JE AN B b Z xR 3.05 3.39 3.91
BB IE G ¥ & b2 EV/EBITDA 10.35

(R) ELEMFHE~. AT

L EMER . s SRR A H g &8 LR B e 50, igidkdis
SEFTRBUR P IR AN 24,436.13 36, m TR, FERERET KRR TR
RS R P ARE . BRI EFT SRR P24, HAR AR E MG re . SRl O AR [F

HAMARLE EHE = AROTEEE R E “ . IEETEEEN” 2 “(+) g ER
TR/ it R e
(7%) RERAFEITEAE

H AP ARG AR VR L« . URERIETEEE I 2
ZVHE N BT, Bl B TS TR T R AR R .
() mimEHHMEERTE

K F EV/EBITDA 11545 PFA% 5 AL AN A FE AN S SR U R R PR

“CF) BRI

AL it
HiH FREGEANR ¥E
EV/EBITDA A 10.35
WAl B A7 EBITDA B 37,920.66
OB EESANME C=AxB 392,478.85
W AT EfS% D 63,500.00

145




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

HiH FRFTHEAR ¥E
e IR B R E 0
e JAEEE G FUGEHE S AR B F 267,922.25
B AR AFBREEMNE (HUE) G=C-D-E+F 597,000.00

M. 3|AEAEIFEAREREENRRSHAR
ARG AR 51 Fe At LR IR AR e BRI 587 A SR B8 = T5 o Ml 36 0 25
TR
T HERHREE. SHHMESIERER MBI
AR RPPAS AT AE VP Ak RF R A 3 BT VA 25 10 A T RS (R 00
7 HEEEHZEAREBEZAZEETURREHAINEERZHEM
20
ARV AL PP SR H AR S 25 H I 2 I
+. BEERNARXZSFNTHSEEREN A RESH

(=) EHEXTHENMARHMIYE. TERIRNEEY. THMEFESITHEE)
HIEXMERER

MRYEA IR VAR VE ST E , BTl RS 2t P A LA R AL |
PP BT IR I S ERPE . VRS UE S B B IAR SRR PP E A 1 2 Fe b AR in R AL

1. PHAGHLAG 2L

ox F) B AR VPG AF N AR URAZ B VA LA, ZRAEA IR 5 BIVRAG AR . b vF
M RAVEE L IR, SRVl AP S 2] 25007 bR 2w 2 TR B
IEHME AR Z AL, AFAEFARIROR A, B AL R T b U 5% M R B s 50m) U9 1
A i R AR B S, VRS AU A IR .

2. PRAERIRHTR I A E

SUEPHNER G5 BB AT WSRO AR G B L PRIg B G DL, RS B~ HEAT PR AG -
ARVt B A A SR8 42% I R 5 O S e AT, R 17 T 3 00 P A48 e
FEE VAL RSP, RIS PR B AT S AR 2 RSP e, PP RO AT S &

146



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

M,

3. PHETTEE S PRG B RIS

ARURVEAS ) B B8 % b 0 537 T PR B E H e, AR S B
AR, VAU SRR DAL 10 557 VS S 2B I B e B B PRSI AE DR
A AR S RIE L AT M VE R BRIt 1 AR A PPAS RE R, 34 1 oL
PE 2 MIE. BlEEtE. A IEESE RN, BH T A EAT S bR BB S bR B A T
% AR ZEREGE. SRR ST IME S ST R PEASTIRERIG =,
SR EH, P ITE S P H AR — 2

4. FUHE R A 2

ARV RE T, SUEPPAEARYE AT OS5 7 PP FVAEEA L, AE L. B
IR RN SC R 1 b BRI PP, A SRB M T E S, PSR, A1k
Bk 1 VAL SEAE H VPSS RAGSEPRTE O, ARVPE SR A 8. AR S AT E (GE
FFRD) IE PG BB PP 45 RO S5 K, 58 5 45 07 W) T A A ) B8 11
Lo, ZHMEAT . FEMRIERE. BL (AR ER) KIHE, A2mEL
) S 3w N BCZR A B

EREFTIR, A RIAIRAE G FE I P AT P LS S UE PR BAT SRS, PP R
BTG HE, PPAGTE SV H A SCHE— 20 RIS PR S A a5 S B,
Pt E N 2 fe.
() HMESRNSIEMY

PR R 2 W) R R A5 TR 55 K8 (¥ T LA T S0 55 K Ju Bk, 4 LT ARAT b A
FrACAT W BUIR 5 K e AT 00 55 R G DL S5 I B BT 25 & 0 15 H
MFEER . ARG PG RIS 5k PSS PSSR SS 2ok B iR ENERL
PGV PEASIESE KA S IS RS, VRS KYE R AR

(Z) RETLITHERIRR

WEAME BEEFH, ARQFZE I8 REEE B, ER N
KV TERBN, KR 5 & T7 A IX KENG . 25 A5 To B R,
T FLAB AN R T AT AN W] 47 A7 PR 33 AR B R AN RS AT AR SR e R DA & 77 A2

147



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

BRAA, PRI A FEPEAE R H S 84 E, AWV G B, 78] T
RKKJERI, AR A mlJa et e IR A RBUR . MG SR A7k, Bl
REE 7 T AFAE B RAFIAZAL

(M) SR

FEWCREVE PP AL, BV USNIG KR T SR L R 0 YA 2 vk v Ak 45 R 4
REGH, AR VPG 45 R0t EIR TR brtAT 7 BUSIED M, SR WT

Bfi: Jit

Ei=L7N RHER A E B 0.5% B IEERNF
-1.5% 499,000.00 -1.22%

-1.0% 506,000.00 -1.16%

-0.5% 512,000.00 -1.16%

PN RIS 0.0% 518,000.00 -
0.5% 525,000.00 1.35%

1.0% 531,000.00 1.25%

1.5% 538,000.00 1.29%

-1.5% 474,000.00 -2.83%

-1.0% 489,000.00 -2.80%

-0.5% 504,000.00 2.70%

EEvAES 0.0% 518,000.00 -
0.5% 533,000.00 2.90%

1.0% 547,000.00 2.80%

1.5% 562,000.00 2.83%

-1.5% 572,000.00 3.47%

-1.0% 552,000.00 3.28%

-0.5% 534,000.00 3.09%

P 0.0% 518,000.00 -
0.5% 503,000.00 -2.90%

1.0% 490,000.00 -2.70%

1.5% 478,000.00 2.57%

(R) XSHFHN5 EHARRMERR S

ARRAL 5 N BT w723 w] A BUBRAL, - AIREE Gy b (1 2~ =] By b1 2 =] 8
LR A, A ETAFRFEASWAFRIERRIEL — . MEEMEEN R, &

148




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

RV DU X AR I~ 7] H S g i O E AW KT BT RN, AIRAE 5 %€
W IR AR R Bl R BB 5

(X)) B sttath

BB BB T, PR N SR A R AR BT AR NI LA, #
£202549 H30H, AltbAESEERT:

SRS UEZF fR]FR iEES [iREES
002273.SZ KRG HL 35.70 3.84
300433.8Z AR 48.37 3.26
002600.SZ ok R G 67.70 5.12
E¥IME 50.59 4.07
H LB 48.37 3.84
WA E 18.54 1.65

VE 1: AJEbA T & F=2025 4 9 H 30 H R {EH/2024 V8 T BEA 5 B AR KEFIE, SrrA &
T R =R 5 PPk 45 52/2024 2V )& T BEA 7R A

V2 AT A A R =2025 4 9 A 30 H & TE/2025 £ 9 A 30 HIAJE TR/EA & B AR KT A # AL
%, BRI T T R=ARAT S ARG 45 5/2025 42 9 H 30 HIAE T REA R AT GRS .

a] P A J T A 26 P8 50.59 £5, HRALECK 48.37 fifs ARIRZE G, FRIA ]
&N 18.54 %, KT AT A FFEK. AT AR T @R -F5ME N 4.07 £,
Ri#h 3.84 fi: AKRZZ G, W ARTE#FERN 1.65 i, KT AR FEKF. 7
WA R EGEBICT AT AR, FERFTTHARS N BT AR, SESLEE, K’
T B, AR A G EA — R, B G,

IR AT NAE R, IR A F A, FE NS 5 AR K 5 1IAR
NIRRT AT, HR R R S ORI ARG, IR IS R 5 R
OLEARITE

EWAERG EfAH PRIIAE WA EEAEH HEMEE
000100.SZ TCL FBHL igg&ig@c@#gﬂdsﬁﬂﬁ 2024/10/31 22.42
301297.SZ RN l%i%ﬁ X IERBNT 2024/9/30 16.10
300319.SZ ZHERE | R eI T R A 2023/9/30 11.76
603358.SH R VLIRME ST F AR A PR A 7 2023/10/31 13.96
000561.SZ K KT %ﬁ{qm@%?ﬂﬁmﬁﬁﬁﬁ 2023/9/30 15.57

FHME 15.96

149




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

EHATRG EHAF FRIIAF TR EAEH HEWER
s A B 15.57
ARIRAE By 12.53

T 1 ARIRAZ G AR] LA 5 B VP A B4 B 500 R A 8 8 44 3 77 AR AR B 7 i A 2 8 1k W 7 DA A
TE 20 BhaSTH B R=AR N A R 2B R T VA CHUIIT AT =4 R 2 F1/3)

A EEAE ) ) BhaS T & T 9ME 9 15.96 1%, TALEON 15.57 £, AriI AR ZhaS &
N 12.53 45, BRI HEAZ 5 357K

Zi BRIk, AIRAZ Gy WIS B AR T A LA RIAR] LEAZ By oK1, AR & HE
VEIHE, AR G A B KT AT AT B AE 5 A AFAE R ZE 5+

(B) THMEEEHEAREGBEEZEHZEREUEIRANTHER XS ENRIRR

PPAL R S AR 5 A58 B H AR A B8 7 AR R AR X PP AL B 58 5 VR O A7 R M ) 2 AR
AP

O\) XGENSTHEGERER D

KR FET L T 28.2461% A BUNT N R I EHPEAL A B A 146,315.0044 Ji7T, &85 W57
R —2, RWZ GRS PAEN 146,315.0044 F5 76, AIRAE Sy FRINAE 5 A0 5 074
RN ER

150




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

FLtE XRXZSHETESFE
—\ MFEFHF= YL
(=) EREE. ZiTHE)

2025 4 H 14 H, EHiAw (Fh) G5MEF-E (47) ZE 7T (BRIEEER
U376 B 2 ) B 2548 A R0 RAT ey e SEAT IR & S =) CBURfRTRR < (O St
FEFRLD ) o

(Z) R G IR B~

ARIRAE Gy WIRR B 62 728 277 e A IR FEGUE T 28.2461% B AL, X . 70,975.68

T3 TG
() BKRZGHAN. g

W7 18 &7 RAT B B SIATBLE W K 7 # A b 587, A [ AF & b R &
MUE RIEZF S B B B AR IR A R FIRE A WS AR RIS
H AIRBIAMUBIR . HABBE AR NS B E A B IR NS 35 44 MR E Be
RATBERE SR E R & AR ERMBE AL ST BLE i 1, F 5 2 PLE A B
H BB R B AL -

FIRE, BEERE (PR NRITHERESRE) € H B A IS I B A 0 55
B KB VPG LR BB B VA IR A, R B E AR LB A LA R B
PR S FOu AL, R AUEAT B R R B LR % S A I P E N S5
WK, AL NS ST REHE . RIS IRE U, R A P BO0T R’ 554748
AN TE I RE RS SR o

() HMZAHFR

X7 TR W5 BARAT I S SEAT B4 K 05 sUSEAT A IR0 A (14 5877 1) 4 8 A2
DX o

(R) EMEREENS

TR BAT I J i N B AR T @ e (A i), BEifE 1.00 76, i
SNRAEIT o

151



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

AR KATHEM A AT T EIREWUARIRZ G INERESSW (ENEERES
FBRHREV RILAEH, &% X5 K, AIRAE S 5 K ATR A AR A
ENTHEME H AT 60 N3 5 HI ) 80%, Bl 10.63 Jo/i% . AWMt E AR N: &
M FHAEH FT 60 M5 H A A IR A G = e M HEH FT 60 N2 5 H A al I B 5
SR FEAEH AT 60 N2 7 H AR IR EAL 5 i &

EEMBEMEH ZRATH AN, B HuWsEIRE . ER. BAANRESEBA ., B
8 B AN B C A S R AR I, A IRORAT ) RAT A% 18 2 T 0K 42 B rp IR I 2 AR
R FIT BT AE R0 g R AH L 1) B

RATMAS B B AR I ML, ABSOREE AT AT MG PO, 4o IR0k Rl e 18 i A
BN, BRI RH e EC IR EOh K, 8 & I EEC IR 8 A, BIRIRE N D, %
Ja RATINKE A P CRPE(E LR EE /NS G WAL, B —MseAr s BN , .

JRIE: P1=P0—D

ERE B AR PI=P0/ (1+N)

MR e AL : P1= (PO+AXK) / (1+K)

=WiFEN 31T P1= (PO—D+AXK) / (1+K+N)

X A&, ARG, BT RATIR B EITE AR O HREAR
R RAT WA B =CA RAT B o 2 8] 75 SUASF O3S 5 SN A IR RAT A s o

B 4 RAT IR O B DAk ERE M & R By S i . e H 2 k17 H
M, HAWEIRE. £k, BARAN SRR, PridR RSB RERR. REEFE
T, A URRAT B K 42 08 rp [EIE W 2 MR AT BT B A 2 B0 2 1 AR N 1 22
(7%) ARAZGHME S T=HE

TEARIRAE 5y A UE M 23R L SC/E 12 AN H WSS RRR %38 2 %60 7 RAT I A AR, Bl
G MEB S E R T ARGEERER SN G 1 MHN—EW T A, HE
Al AN A DL AT IS X R4 1, RN ML H A BE BB TS E .

() BagiEH

L T7 R IR AE 55 BUAS ) B 5 8 B8 Ay B S Iy RAT S5 R 2 HtE 12 N H WS 8%

il

152



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

B BE NP, 2 AR AT SR T BT R R AR AT
A SR R 2 WL S ST S0 0 3, LAY LRI OB e . %
BBV UE R L . 52 5 T B8 B ISR A S AL R A B N T i
VBN, 277 AR A SRIE 2 I 0 2 5 B G LR 3%
PEHIE TR IR B

£ AR AT HRAEHE 7 IR AE AR BRI~ BRI A1, S T
AT SRR CRYNES 25 IR LT i) S, i, HUE 0L
.

O\) SEIRH

XU RE, EUARURA 53 BHIE NS ST SC2 L, R BAT AR 7 0
R DT L, GREFE DI A TR VI 7).

XA A BRI R 7 4 T LR S 82 HON B H .
5 R A I AR S AR VE R DI BURIAN X% . B0 B e 3 IR ket 3
I7 AT BANFE I

LHIE R, TG GEXE) BLAE 2 TS5 BT 277 IR 077 1A
W 5 6 A S8 5 o0 T AT O 3 0 B AT IOV th LR W B, OF T30 EAI 6 i A
T A TR A T 35 54 1 A o A 07 0 20 AT RO O B 2 2 44
L

(M) SEAARHER BYAR
1. Iy 2 HE
RN, BRI — D155 D ORIERS I A R AT REFEEIRES, 8y LU 4%

(1D XTLMEH T B BIEMLET b A w275 RIERFEEIA bR
B ETR SERNT AR CEEBURTEM . 528 B ORI B AR FA R4S
DATAR] HoAth 55 =77 W€ Bt el A AR &

(2) X7 A BUE T HAREZIE S AT BEEAR I 2 F A BL AT RERZ A
RAZ 5y I L7 RS o (19 5% 777 3 RS B T i 3 Bl 2 R AN A 52 0 B3 BN A A
KA G AR FS, 60 R B A DL @ R 7

153



FEVCEE B A A PR 7 RAT B I L B 45 (%) (BITRR)

2. BRI T B A A B A 22 HE K 35 28 I

B 0 58 72 AE T 9 1 R 40 2 VA i ]l AR 2 RO K R AT i
(+) hREH. TE. KiERFRE

1. A& 75 RN RE FIH NG AR 2 HERAL, £ FH4%A
AR A JE AR AL

(1) RIRAZ G WA st =it PR TAEEsUE, B AR EFSH EE

(2) RIRAZ 577 RE& L T7 8 BN SGE I H H 207 st R G BbR i % 7= B AT 5
EEHM R B F= AL G FR T 5

(3) MRS YOEI AR 55 R

(4) RIRAZ 5y G RAS B i iz -2 v EIE I 2 R =& 3E M

(5) KR G/ WEAR G- W E I IROME, H AR 29 L EE %
PPAL &5 F 58 A BE A B B BT A R

(6) FHIVEALEIN B B R () HAh v BE V0 M2 b EE 358 N AMHEAE . AZHE. R REVFAT
(W&

2. A EIARTMNIR 2 AE—ERFA AR GRS, BUEARPMUTCIE A RIS LLIE R B
ATH, AR BUEAT— 7 ANIE FEA B AR T B AT

3. # H IAR B USAR Rt B SR AL AN BEAE XU 240 5 BT 3 PR P S BY3 2 IR S T
X7 LR GF s, FE4k 23t [mHEdt A RAE 5 I AT B bR R, FAH SCBUR BT TER 1
A SR E M A E, SRR 57 AT B, R, e, 563, DME
HIIA H b &3R4 52 50

4, oA TCIEAE A A U BRI R iR R 2B 1), AR B SO 7 30 8 ~F
& H R T AR 5 H3RIS 10 5 PR 5 BRI AR 25 LS5 o

5. W —3 RSS9 X7 A IRAE 55 1 BARGE T 34T 13— D s IR 2T Ab
L

6+ AP EATIEEL . BHENEE T FATHE, ok, 2 E oL [EZEE 1

154



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

VMG 5 Al AR
=\ MEHFULZHFEMIL
(=) EREE. ZiTHHE

202549 A 8 H, Eiiad (B S5mEr=H (477 ZF 7T (MIERERK
P R 5] B 2540 2B B0 AT B A T S 55 P2 s 2 AR TR ) CRLRRTRR (I SE o8
PR Z AN TR IR 7 o
(Z) B~ GME

CEFFE =) 2158, P e @ DLBE P2 VA AL H B B8 72 DAl i 2 o
Hhth, A TTANER T R B & R PR RS BRSNS B KB,
XU WP A 72

P CPPAEHE DY BRIETHEF 100% AR AAEPRAS 3 H 2025 4E 3 H 31 H VR4S
B N 634,000.00 737G, FRIIEEFE (BRIEGCHE T 28.2461% M B0 12745 3£ #E H 2025
3 H 31 HIPPASME N 179,080.5266 157G, &RV, X7 FRIE =138 S0
¥/ 179,080.5266 /3 TG
(Z) B~ RZ GRS T

XU TR, BT CARAT B 77 SEAS AR FE 0T b R % 7 1) 430 28 2 AR o

X R, Hm O KT ERTEARN: LB AR KAT B %
==L RAT A T ) 205 A BIAE Gy R+ AR UORAT A A% 10.63 J6. H 5 W 475 RAT
A I A B NN B RS i 2 L, 1% IR A SRS B R AT A B B R A B R R
BRI R, ARSI T RARN. ik, B o7 RATR 5
wATIN 168,467,099 1, LA EHE I & m A A R 2 g e . 5 RATI AR5
(P~ M) 5 5.3 L2 E BT EE, W 7 0] &5 RAT Bt & B AR U5 17
B IS IR R AT M AE AR L1 B

(M) XRNRARFFREFEARSEFARHE

XTI, ASRAZ 5y 3R A5 o BIE M 2B At SO HES 3 AN H W, X057 Bk B 56 B
PRI 20 P 45 B 5 I LR B T4k, X7 — 2, I TR A EH IR T DA
EHIEK,

155



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

X7 R, W5 NAE A H R RARGE AR R R AT, FFAEIESR Bl 2 SR R AT
W FILE LTI T o RATRAT A HI P Lt 7 Mot p 3, 205 et 2B .

X7, ARRIE Gy 5e a5 T AIRAE 5y 5 BT IR AF AR 7 AL, B
RAT AR W S B 5 il R 5 W8 IR 3% % B B o w] et (R B 3L R =2
() FHLARGRHESLERATIRE

XUTTHAIN, AIRAZ 55 A I BRAESA AL 1 I TR A5E 55 AL B, RSE R 7 R A 52 55
FEAIRAZ 5y e AR B2 HIREE RO 1 B AT =8 AKHH.

XTI, AR Gy AN B IRAER T 03 57 3R R AR L A L%
(%) LEARH R R )R
I, B 2k

LT PRIEFFEAMA AR 577 B B3R S8 B P A AL LLE AU B, 56 % #
PRIV P AL RNER G . AT HAR SR =75 08 B AR &t

2. BRI E] BRI BRI 22 HE LA i I

PR BE A AERL B RS B A Wi ol RO AT, IR A, Rk B 205 A
Bl 75 A T A AR

N B R B 7 AR S IR Y At 1 0, DA H Sedl i) — S H R 83 A7 W 7
e R TR SR HEH . R OFEE AT & GIESRER) RIS N ER R H G
60 AT H AR (10 5 77 8 2o I8 J00 ) AR 453 2 16 DL EAT S TR . 07 NLAE T I 90 o
20 o VAN e HACE) O R AME I TS R 2 H R 30 S EAF H A EAT 52 B A
KPR 55 ()

AR FE BN 5E B3 B 45 2t 22 HF-5 i ) AT AR AR I BIE 75 B LA P B
WA, X7 [F) AR A O UE 73 W LA ) M e T AT A S 1 2
() #FEMLAEN. TE. LIERER

Iy AN FE i B & 7R AR NSRBI R T I INsE A R Higlor, JFH
Oy LB ppisl) ARz H B S A A 2l ing e 2 H R AR

(1) 7 AT 2 i BB T AR AE 5 A R s

156



FEVCEE B A A PR 7 RAT B I L B 45 (%) (BITRR)

(2) AR5 T7 2 T ARUNUR o BOIL 3 L 207 3t HAA B bR 2 72 i 7 5%
e 4 5 7 B 5 R+

(3) W7 AR 2 UM A U 5 77 %

(4) RIRAE Zy IR AC B e #z i 328 b [EIE W 2 [F) =y it

(5) AR G aABEA B BB E BT T IbHE, JFatAIRAZ 5 K i 1 A 587
DIt 28 2R 56 A B B B ) A 5

(6) MFIEEE AT B R ) A AT BE o BB N AMHEIE . AT . &R A]
(Ini&ERD .

2+ HRAK TSR IN T ZAE— RS R B AL, BUEAAN TS IR EROF 5
CLIEH AT, AN 78 SR ATT — T ANE TEA A 78 P ST BRE R BT AT

(\) Eftb

L X5 BEEIF R, ASAN TSR e (B SEBE P ol uRbse: (O SEBE 7 Hpisl)
SRR LLT A B, UARN T BONME; RA TR BORZER), TIREH T
KB~ ) HIAHIRLIE -

2+ AANTEPIIT AL A2 AN B AT 4 52 h EVAEVE ORI L RE

3. JLBAIAKNTE GBS AR TE A RGN, %05 NOE I A i 5 2
R, PREIASECE), ARAT— 5 AT AL A KN TE B £ 77 BT AR AT B R AU N BVABE 52
YR
= WEFEF AR (2D
(—) FREAE. ZITHE

2026 £ 4 A28 H, Liiaw (Hy) S5EEFE (4)) ZF T (BRIERER
J% 4 B 2 ] B 2% A AR R AT I AR T SR B P2 il 2 Ah TR B () ) CRLR TR AR
“ QMSEZ PR Z AN T (D ) )
(Z) WHIBEFERIR G

M SEZEP=00) 295, BB 7= @ s DL B = PR WL H B B = PR i s 5 oA
Hhil, I T ANEA T B B & RV RS P E NS B KT,

157



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

U7 IR E

WA ORI, BRIERE T 100% AL N PR 36 4E H 2025 4£ 9 H 30
HEPEE O E 518,000.00 J370, PREGEEF (RRFERLET 28.2461% 880 fENIHIEAL
FkEH 2025 4 9 A 30 HAIPEAE1E N 146,315.0044 1550, 4R, XUTHIERRI
PEPE 2S5y A T RE 9 146,315.0044 J5 7T

(=) WHIBE=3 X 5244

XT7 R R, W7 BARAT Bt 07 AT AR R (=) BUR bR 8877 i 4 8822 5
X, BT RAT IR RS AN, T5R 10.63 o/

TR, BT 77 BRAT AR R M AR L7 SRAFARUCRAT IR A3 5
E=LURAT I 1 30 1m) 277 A AE Gyt 1,463,150,044 TG4 R AT NS 10.63 JC o
7 1) 05 RAT BB A B SO BB RE I 207, 15 R A 20 543 R R AT I
SR TR R, A2 BRIE AR T EALNM. ik, BHITH L
Ji RAT I B BUE &1 137,643,466 JBE,  FF DA I I 2 f 2 A% AE B 0 B i e
B RATMAEARYE (W EBEF=Hl) 28 5.3 kML it AT A%, B 7 1) & 07 RAT ey
IR R AR TR S5 (0 R AT M VA L R

(M9 #hFEHHIAER ZRE LIk RER

1o Afhzeihilt (=) BRIk E RN BEEBUCR R T I N 2~ 82 HE AL,
IHFE RGPy ARz HH T 5564 il 2 2 H AR

o

(1) W7 AT & o BB 5 AR RS 5 77

(2) WEJEMIAIRAZ 7 J5 S48 407 H B B BGEE I F BB AT e SRR NI [ A7
BAZ S FEFT 5

(3) AIRAL Gy 2 RS P e A% 8 i I+ o FEIE M 2 [R] e

(4) EE G HIAIRAE 5y A BUEA 37 W B BRI, R A RS 538 K i
JInSYT AT 587 DAt 4 R e R B B B R D A

(5) AHICVRERE AT R B HoAth T GE 0 S b B35 N NI UE . . & SRl mT
(&R

2. HRARKFEL (D TN AR ERGRF R L, BUEAF 7RI (7D

158



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

TFEAEBIFRLLIEE TR, AR (2 FE—FABRAR DI (2D H
77 BRER DT .

(F) FHhik

I X7 BEEIF R, ARAbFEuhill (=) Ml (SEBm iilt) (W SEBt il e
AFE 0 ) BIANTEs  CBSKBE ) (W SEB ™ 2 A2 il (—) ) 5
AAFE (D ZEAHN, AN () JvifE; AR BCRAER,
PYRIER T QWK P COBSRB= A e il () ) BIAHRAE

20 AANFEML () WAL, AR EANEAT Y32 o EVA R AR RO AR

3. MLRAAANTE L (D SHEMEE ARAN T (D ARG, A0 MiBd
R 7 R, R AN, AR — D7 A BRI AN TS () 25E M (F9 5
WH LX) 7EFENRIEB SRR

159



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

BNE FRZZFWERESH

— FREZGHE (EAEEDE) F+—FHME
(=) FEER~UBRMEXKERF. THEE, KZ2H. SMFRE. MR
FEEMITBUER BRI E

1. BRI 556 B R ILBUR

ARIRAE Gy bR GE e e B 7 B I EREETUE T 28.2461% I AL . FRif A ] 32 22
MFIRLSOR B . 3D A4, PC K ToT BLfh Bk« 77 Rkl . #RYE (hig
N R E E REFF T3 (GB/T4754-2017)), FREIAF FTATIL N “C39 115
Bl EE R TR &S, R REATRAN (PR T H3 (2024
AN, BRIEL T BT N AR ML 55 AN 8 T 8 5 ML B s A8 1k B R HI AT, f5 5
= 5K BUR «

Zi ERTIR, bRR A m A A E R A SR
2. ARZGFFEHRAFRY . LHEEMHERER I E

AR 2B AR ] R B TR A B R bn K & RA R L, RS, AR
FITES S R AR RS ROA AR R 38 5 T A R T O 52 21 8 K AT
BALTT DL L, AR 5776 B XA R R L30E B SR RLE «

3. BRI G FF & RZEWTHERIEA I E

AIRAZ Gy WIbs i) 22 7] 8 B A R E B A ml, ARIRES 5y WA BUR IR #7543 1O RK
FEL T 28.246 1% AL, AN Je 2278 3 T8 B W s DL R 2278 3 i T 3 SCC s
AT uEcslE, Bk, RS G A I BB W SRR A I 1B I

4. KRZGFFEIRRE . MR RERKIE

RRZ Gy H, EWAd] bR w A 5% 5 N EAR . AR 5 AN L hh
P LT« XA TR F T

gi b, RIS A6 B BERAA R RY . L E B, EWr. S
BEL RPN T EE AT BUE I E, 7 (CRAEHINE) B+ %58 () W

160



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

(Z) BREZGALREB LT AR FERELHFHE

MRYE GEZFE) CEMMND SEARSRE M bl "R P B AR 0L, AL
Sy seiiJa, Tt B A m ARG & AR AR R EL B T 25% B B AR EL B ZEK, - A
R EW ARG B LT RAFIE DL

Rk, RIRZHFE (EHEBRINE B8 () BZIE.
(Z2) FRZGFHATENMQR, FHFERE LT RRAMBRSENERNFER

RIRZ 5 T FRAEE TR, ARZ GRS I A& GIEZFE)
WLRE B PP LA B B2 DA 0 VPG 45 RN S B KT, 438 5 X5 T i
g, LM ARBMOIEHERTZBUR AR 5 kK T HZE N RS AT,
AEAEME BT AR R R ARG S Y .

gr b, ARIRAZ G Fivih KB e 2 fe, AR 17 2 ") AR R 512 s (Y
e, e (RABHINE) B+ 58 (=) BrHE.

(B XX ZEERBORHATNRENW, ATLFRREEBIFEEEER, B
KRR SE

ARIRAE Gy AR I e 72 R AE G L 7 28.2461% KR . BRI 23 7 BR SRk F 7R A2 ik
S HRAFEEI AT, G T AN A RS I A R AL BEAR G R
Ho B2 m BRI BORIE R B e 52 IR TG T, AR SRVE AR 7 A
REFATAF 2IE =2 AT A AR ISR T, Bni B 193 ) BBUR Fe i T B A AEAE S It
EREL AN

AIRAZ Gy bt BL 7P AR, 38 5 58 G BRI 2 "I MO AF B A N AR, Hoae
PRGBS U A BURH, AR AN Rl 55 AL BB & .

gi b, RIRAZ G il R G BB IS T, B I B e M AN A S IR VA T
05, RRZ G AW RGBS BB AR, 78 (EAEHIMNE) 5% (0D
TR RIE o

(H) AXXSZAEAT LT QRAERFELERN, F1FETERSBLETAREAR
FEHTHMERE TRELE W SHFR

AIRA Gy, B 2 mE I BN R A TR EREER R T 71.7539% L,

161



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

BRIERH T R Bl AR T A AR5 5E MG, AR mR oy B w45t
Trwl, B A RPR DR WA T R ), RTTREEEEACK, A
F T wR AR A B R R PR SOR BN 3D AR IERBE ML S, DR TR
R Higse s 1 S B AR Z B E P E, K58 b T w] AR R SORBIRALA 3D f%
A U A% L 3E S 7T

5
al

ARG AR T B A mgsmfr g6, Mg bliar E4H )5+

BH NI eucE LR E WS WG, e (EHEHIMNE) B8 (30
T3 AR RE

(7%) KRXRXSZAEFTETQRAFELS . #~ MH. AR NAFHESKIRES
ABREXBARIEE, FEPEIERESXT EHARMIHREXHE

Y T 1P o /N IR 25 SR P S PR E P NPy 8« VAN RENE R iV o= gtk
BRSNS B WSS NG MU I SR BAR . SERR R N b ORIk
NORFFHOL, 5 B3R L), s TR,

ARG A= GFBEW AR KPR N E . AR G 58 e WEE R 74 B
NEWAFRER T A, EWArRRESEN S, B M. NG, PIET IS
KPR N SRR ORFFARAL, 456 P IR 2 5% T B i 2w AL R KA S RE o

ik, ARG 5EM)E, N Am RS B WS, ANm. HUEEETs
15 SR PRz i N R R N PRI IO, fF G (CEAEEINE) B8 O8N T
ME -
(£) FREZGEHNT LT ARRFREEERENGESH

RRAZ A, EHAR O (A k) GEZRE) SAENE A E R S
IRLE AL I 2« SRACHT RO SR BORBENL T AR & s 2 S H AW IRl E
TAHB BRI, B A A SN AN e A NGBS K. BT A w BRI
FRI72 NG B AN 2 R AR RS i AR B R AZ AR

ARRZ Gy 5 e, i am i kyE (amlik) GIEZRR) SR M ZEK,
AR ORFF B AT VR IR B S

ik, RRZGHENT EHAmRIFEEHBNENGELAE, 56 (E4EH

162



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

INEY % (D) BZHE.
= FREGAH (EAEEMNE) FH=FHMEER
BOI 36 A, B AT MEBRRR L AT, B . BT 36 1]

N, EWAFR AR LR AR5, b w] LR sl NN ER E
etk AR G5 e, B m] SERRE R NI N B R % e

MR CEAEHEIMNE) B, AR S A REH BT
= FREGHE (EEEENE) BOE+H=FAERER
(=) KREZZFHE (EHEEME) EE+T=FF—FKE (—) THHE

AT RS BT ReR il &40 CxF B AR 2024 4R 55K AT # it
If B AR R B R LI S T o BT AR AMEAE L — S 5 RS BT M =
TR BRI 15 0E B ILECE R B # TR S S .

ik, RRZHE (EHEHINE) B+ =58 35 () THIE.
(Z) FREXSHFE (EEERNZE) BEE+T=F£F—RE (2) THRE

BEARMEBEEFH, EWARREIUEES. S9N AL R AU R
IEA AN IS L S A B8 ads vk 1 A A b B IR e 2 S SR I AR IS

ik, RRZLE (EHEHINE) B+ =58 35 () TRIE.
(2) FREZZAFaM (EAEEEME) FO+=FFE_XNERHER

AIRAE Gy AAFAE I WURAT ARy ST SEBE P A (16 1, A A (48 2
INE) BBV =255 R MRLE -

(M) FRZAFHM (ELERIZE) BE+=FE=FAEER

AIRAE Gy AAFAERFE NS R DL 8 57 N B A m AT By e, i s
PR — R AT Bl 53 SR N B8 < [ iR X R I SK B (KR, BRI ANIE ] (458 270
) B+ =265 =S RLE .«

b, KU (EAGEINE) B0+ = AR

163



R HE 22 e 00 A B 7 RAT O I SR P s - (%) (BT

W, XRZSHFE (EEEEHZE) FE+T-HEMERER
(=) ZRZGHFE (EEEEIZE) FO+UERE—FBME

1. ZRXRXGEFTRELTAFTRZRENBFELER)T, F1aS8MS
R KL ERAFNZENL

ARIRAE Gy 7 bl A a5 i 7 A w8 /D Bl Rl as , ANIRAE Sl fa BT AR 4
B R R A, BT A FREA AR A 7 BB 23 LB T2 100%. KRIEFRLH
FHIEAEE S EGE, 2023 5 2024 £ FE 9N 23,737.24 J3 61 27,938.14 J5 7T,

Sof A E) R T DB RIS 1 28.2461% . AR G e G, Filk/ADEE A&
AR B R A EZE 8 T REA | B AR i R

ARG G, AR FP R B AR s T o, AR 0 b
TR 7 R 7. ARIREE S 585, Feif o mlR 5 BE 2 =] & 3500 55 2 iy
AN, AT I E S ERR hERBEAT I AIEA, KBS Bl AR HAR I,
AT AR N o

A (F B B ), ARG 58 la B ] 2024 4 5 5 A A B R A
0.02 Jo/BEHRTH 2 0.04 Jo/E. AR GRS L~ m] s B AR VE AR S 5“5 ILE
EHZIRE T 2 By RRZHX LT AR Kk, AR 5EF TR
LA E B R B AR SRR AR E fE ), A B SRR A RARAE .

2. ARG A2 ST A BB E RPN K [l 554 B ™ B Y s vk
B BRATFHIRERZ 5

(1) AR Gy A2 3 BOHT G R AR (1 [R5 5

Y7 ¥ | PR o /N B S TR ek | AP 237 S0 i S | VAT ES P MU (U DN S
il (Y A ANAFAE ML SE G o AIRAZ 55 N BT WSO 2 i1 2 =) R D BB, AR IRAE
GygeilJa, b AR SebRIEH NN RS, AIREE Gy AN G AR (1
AV 554 o

(2) ARIRA Gy A= 3 BTG ™ B AL R s B R A TR SR KA 5

ARG W, I A m] SN BT AR KRG I, b 2w RS 5 1 2R
5 EW A LA I E N BN 5 .

164



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

AIRAL Gy s e, O W AS 238 1 ™ B RS ST B R T RIS B
T R SR SR AR AL IR A W] R SO SV SRR E, B ob e Al R R
AT RFMEE, Inom A mlia B, e b AR LT R NEOR AR A

3. AR GIREFABEMWELE LR, HFRELE R A E T ER
REBFLE

AR G WIRR I 58 7= R KR T 28.2461% AL, b (1 B2 7= AU B M, 7EAH G
IRERRE P AN TR SE A BE S B AT R 2 ST T, Bn B £E 20 5 JIPR 3 710 2 56 B
BUEHe M T EEAAF AL LR IR R0

LR ERTIR, ARRZHAE (EHEHEINE) 0P 3K E .
(Z) FREZGHE (EEERDZE) EM+HEFE_RBOAE

PRif 2w BERFE R LT & BT 2 mAR R A FRSORBIAR AL, 3D fE AL, PC K ToT
FefF IR AL P e R A, RACFaiiaERA, RITEREHE R, @A
NRERE R~ 2 e Bt s, PSR T, M T EHRE, ™ dAr™,
I P T S e sk s BT I S ] S REAT AR

ARG R, L w B G VA BEEROE T 71.7539% 80, BRAERCE
TREWAFRER T A7 RRZ G 5EMIG, bRiam sy B A s 2517 ad],
BT A FPRE D B SR BRIE R T Ry, SRTTRAEEHACK, AT WA
AR BRI FE SORBL AL RN 3D AR AR AL 55 B, D4R THIRRE Gl s 7 (0 Tl
W5 1 K 5 B AR Z 18 R

Uk, AR5 E (BAGEINE HIHIIR S RAHE .
(2) FREZSHFER (BAEEHME) FO+OFRBZHRNMAE

AUSE A B Sy WURAT et SAT WIS BE = i I, RS (S 38
W) SIS = AR -

G EFNE, ARG (EAEANE) IR RHE .
. ARZGZFE (EEEERINE) FHEHAFHEXIAE

AR BAT G W K B8 7= e M B HON B AR BB N R ERER B X () &

165



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

WARAS 4
W (EAEHIMNE) HRME: Bl a KITRG N EAHET TS50
[ 80%. TS M N EMFEUEHFT 20 M5 H. 60 385 Hukl#E 120 M32 % HE)
ANFEIRERZ N 2 — . EMIEMEH I T35 H A J RS 53 = il A5
A TN 5 H A 7 IR EEAL 5y AR s 5 HETE TN 5 HA R IREEAL 5 &
U8, BT AR A IRORAT By W SE 5 = e A S H ET 20, 60 A1 120 M2 5 H B
A& SR 5 B BAR IR

Bz o/
WHZEM 32 G 5 H 80%
i 20 N2 5 H 13.84 11.07
i 60 M2 5 H 13.28 10.63
AT 120 M5 H 14.07 11.26

GG T, A R E AR BAT B W KB BURAT R O 10.63 T/l
MEFEMEMER AT 60 325 H BT ARKRELZZINE 80%. EEMEHEHEK
TEIIEL, EWARWAEIRE . BB BEARBIEIEBA . BBEERRE RS,
AR UFAT A 4 I o I 2 AR S BT AR SR U 247 R 1 2

R, ARAE 5 RATR A I 7T & (ERAEFINED BN HHE .
N BRXGHE (EHERDE) BOHEEREEN+/\FHHE

fir, BZSEBR RATERZ HE 12 A WARRLL. IRBUe N, 2o JriEd A4
URAZ 5 i BRAG BRB BG e 03 B DR Tl RGBS e 1 PO AR S8 R DR B I PR 00, R IR ST
EIR A BRAS 2

A ARAE Gy LRSS FRAT, AR B BUE BVERE . VAL, RVETE ST SR I L
TR R LA, WIAZ 6 7 PR AR A2 58 i (Rt s kR RE SO SOIE o e e
HURE R 2R AT e TR %

R

AIRAE Gy WAL Gy 7 CR i WARIRAZ 5 e L iME Bl e Bc 8. ik 3 Ve
R RN, AN RO E BCE P ENE M L R E N, AR A4S
WULHT, AR mARARE Bl AR AR Mty (k. NED, JF RS RAE

166




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

PEREA0 P22 55 I RHE R L ISR o AR P 3 T A M &,
ARV R £ AR A T RES A 5 TR 5 B D S HLR P B s A2 5
PR BUE G, BERL R T A R R SR BRI S5 50 BRI 25 G 1 4 B AL
PRI A A A0 S 55 B (35 B IR0 s bl AR B R FES 2 5 A
TS5 1045 BOMLIIZ A A7 10 5 40 15 BRI P 35 80, SERLES 2 ST RS 5 i
GESEHLI BB AR . I 2 e R ILA A A ERB R AN 17, A A AR i
B 16 T AR M 2
B, ACRIE 5 e (ARG S0U-Lak B S+ AR HLsE
. ARXSFHE (RITEMERME) F+—FAERER

EWRFRIAEAE CRATEMEEINE) B+ 2 M AT FRE X ROAT IR
R M5

(—) HHEBEMRFETEHBARIFA L, BEREBIR 2T

() Rl — SR 55 0 2R 1) 2 1) AN90 A FE K7 T ANAT A Aol 2 U1 DU B A R
BRI RRE s Bl W 55 S TR A R A E T I B eV AR s LI
TR Hal —F WS 2 TS gl R OR B e e THE, BRI & 300
X b T E B E R AR GEE AR B . A RRAT I S B R B B K R

(=) BUEHEFHMGEGLE BN R HGL =52 3 FIE R AT BUE T, 8 il —
FRFNETF A 5 A TTHE T

(MU b A w] s HOUEE F M LS B R RS EIE SR L mENL R L 5
T B P s v R E AR A P IR I o ST S

() FBRAR . SEhREH Nl =A™ EHE B A m A m sl & SR E &
ALk IR B HRAT Y

(N it =R AFAE )™ AR T PR 0T 3 BB B A 2 4 S it (Y KO VEAT

ZRERTIE, ARRZGAAGAE CRATIEME BINED) 2+ — e B AF 1R R X
RRATHRERIE I -

167



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

N KREZGHFE (LT QREEHRSIFE IS —EHARERNMERE
AFFEHNEEER) SMFHEKR

R0 (20 M AR50 9 5 /A ) SR A S K R S 6L 0 M
R AR AL, b A R SRR T OUE AT T FE MR R Uy, A
WA (LT AR YRR 5155 95— Ll A7) 2 RUR S A 7 T L
R) MIAAE, BT

1. Wi AR CEIH CIEAT MR BUT R BT S L, . RS, L
A “HUE ZHRRERTGO” Z “Tu WRISLIL R ATHEA . i,
PRI Bt T3 ST AR T AIRAZ By b BTl 2 R RAT A W SRAR B B 72 AN K
SLI AR ATNRHEN S AL BRI Rt AR ORI I AR AT A K
¥ 1 5 JEAT AR P CAEAIR S R PRSI ER IR X AT RE TG SRAT U ME B0 A (X XURS: 1 H

TR

2+ MRIEEC X TT AT RIN, AIREE Gy I8 50 0 J7 G A AR (R 577 1) 4 AL
m, AL AR MFR B 2 EAEAERS . . B, EH. RE. TTEER
H BEE IR LRI IR, WANAEAERT 5y % 5 H B8 AN S B RN R R A 7] A A BRI IS DL o
AR Gy 5E R > o~ m G IE L B2 K (A1 A 25 A MR L 5 100% Y AL o

3. KRR G 5EMUG AR AN AR 25T AW, AFPRREEAENSS . B
W55 N Bas HURSET T 5 R BN RIS, AR5 A M Tt A w51 e 84k,
A AFENG L R A5 BB AR PSR TT T DR FFASL

4 AR GHFE G F R, AR T A F SR 55 R00 . B oRFFEEa B REST
AR T AFRE BN BsRpAREE /1, AR AR M, AW ocHka
BN as i

ARG e ia, B m R B BR VR BREE S B IS A PR~ 7], SEbrds
NIRRT A . Bl A AR AR . SLhrEfl N SR T GET R MEE G
HRAZ G B BR D) (% T e G [ Y 5a 4 B0 AR v B8 ) (5% T IR BT A w7 Ak B 7 v R )
PR AR T B AR R 5, B RN FENL S, REF BT A
Ik RvA L

ik, KRZHFE (LM amERGI % 95— bl 2w 2 RIS 5K 5T

168

il



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

PR E AR ER) DU M ER

N BXEEFEFE (EEHESIE7S) F+H_FAENTES5FMALE
HAREAS = EHRIER

WA A R LA G Mt AR B, B A RS BEE R, 25 AR
5K A ARAE 8 T A VRS2 ) P9 1 2 LD ORI PR AR U325 1 IR HEAT W B 52 B R, S
g ihog EF SN iLEPS OISR S R A SR € v SR P A Sl
36 A~ A I ARAZALE D81 140 5 58 A7 SR AL O 0 P9 82 52 5 o R A 2 1 e A7 50k 1
H A AMBIA T E SRR TEY, AFEFERR (EIRTI8 7 5) B+ 48
(A 2 SAEAT Bl 24 7] Sk 7 S -
+. M EMEFERBENERZSTE (EEEEDER) FMEX
REPATHER

MLV 55 I AR ] L AR Ve 5 7 (LA TN AR SR R 2R
R, VELARAE 10 ST ST ARSI A e L

169



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

FAE BEEERMESSH
— FRZZH LT ARNMFIRAMZEERRDH

MR P LTI 55 B CRERE IS 00O X BTl A w] H R B P X s 7 (2025)
55 590038 5 MK iH Il H 55 B CREPR I 5 0k X BT 2w H R B R e
[2024]0011008334 5 & i14R 15 LA & L i A ] 2025 4F 1-9 A REH M 540k, Ak
AT oy W LTI A B B0 55 R0 M 28 R AN R

(=) FRZGZALEHATMSRILS

FER=EH I
ISR, EHARTE ST
HRL: TG
- 202549 A 30 H 2024412 A 31 H 2023412 A 31 H
" e wEl | e el e L

WA BE=:
i 182,113.87 831% | 116,618.24 5.38% 157,449.71 7.90%
L oy VAR BT e 22.88 0.00% 548.25 0.03% - -
IV &5 8,093.64 0.37% 5,390.19 0.25% 23,296.97 1.17%
RSO R 772,730.95 | 3527% | 733,115.77 33.81% 629,388.65 | 31.57%
Uk T ik 21,897.06 1.00% 7,165.57 0.33% 0.57 0.00%
THAT AR I 1,884.92 0.09% 4,630.62 0.21% 2,403.80 0.12%
oAt SR 87,803.69 4.01% | 112,529.35 5.19% 127,271.93 6.38%
1717 350,877.57 | 16.01% | 339,389.33 15.65% 251,430.82 | 12.61%
%giﬁ’ﬁﬂm% 3,091.65 0.14% 16,519.58 0.76% - -
HAb 2 55 7 24,889.63 1.14% 83,241.92 3.84% 28,632.20 1.44%

WIBEr=Eit 1,453,405.86 | 66.33% | 1,419,148.82 65.45% | 1,219,874.66 | 61.18%
EWB) BE =
A% Bt 6,015.80 0.27% 1,004.86 0.05% 29,259.43 1.47%
FoAt A A% B2 - - - - 708.27 0.04%
SIS 2,464.89 0.11% 3,069.82 0.14% 1,907.55 0.10%
KB A 5 B¢ 35,919.30 1.64% 42,587.53 1.96% 51,533.25 2.58%
HoAm A T 2% 45,823.66 2.09% 45,823.56 2.11% 46,028.65 2.31%

170




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

202559 H30H

2024 %12 A 31 H

2023% 12 A 31 H

H &8 EL &5 kL &8 EL
P 1 - - - - 22,129.57 1.11%
It 7€ 55 386,334.58 | 17.63% | 405,868.74 18.72% 326,292.67 | 16.37%
TR TR 26,764.68 1.22% 17,099.28 0.79% 79,321.31 3.98%
fd A 33,190.44 1.51% 43,539.52 2.01% 36,540.78 1.83%
TR 122,976.52 5.61% | 120,625.40 5.56% 95,088.19 4.77%
TR 21,557.50 | 0.98% 18,369.32 0.85% 24,768.08 1.24%
e 5 12,227.07 0.56% 12,227.07 0.56% 12,227.07 0.61%
A 2 7,566.67 0.35% 10,195.80 0.47% 12,320.88 0.62%
186 S P A 5 30,548.48 1.39% 26,001.87 1.20% 34,321.86 1.72%
LWL | 2k brigas 6,278.12 0.29% 2,659.41 0.12% 1,450.02 0.07%
ERB B = A it 737,667.70 | 33.67% | 749,072.16 34.55% 773,897.56 | 38.82%

R R 2,191,073.56 | 100.00% | 2,168,220.98 | 100.00% | 1,993,772.22 | 100.00%

. ETHTATE 2025 4 1-9 AMSIRERLEH T, FHE
WEMHSAR, EHAR®RZRE0 N 1,993,772.22 o6 2,168,220.98 JjGH1
MR AR B N FE . 2024 4F K B P RCEL I 2023 4FE K B

2,191,073.56 Ji 7G ,
174,448.76 Ji7G, [ALLiK: 8.75%, 8y M Wtk 2k K 17

REaWiray
AR

W B A B .

WEARR, EHARIRSIE = a%145 5N 1,219,874.66 Ji7G 1,419,148.82 75
JUAN 1,453,405.86 J37G, AT 435108 61.18% 65.45%F1 66.33%; SN T/

S9N 773,897.56 Fi ot 749,072.16 J oAl 737,667.70 i JG,
38.82%-. 34.55%F1 33.67%, 1A T G 45 f AR R E .

2. EESRHEEHT

WA AR, Bl AW 1

==

AT AL

U

b BT E A 4 )

HRL: TG
20259 H 30 H 2024512 A 31 H 202312 A31 H
A &B Ek &B Ek &B =]
WEh Ffi:
T K 296,368.64 | 17.37% 293,228.43 | 17.08% 261,103.18 | 16.57%
5 Ty Ve 4 47 A5 91.71 0.01% - - 883.87 0.06%
VR RS 106,966.80 6.27% 64,178.68 3.74% 58,368.33 3.71%
AT 774,694.17 |  45.41% 768,380.30 | 44.75% 675,464.14 |  42.88%

171




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

. 20259 H 30 H 2024512 A 31 H 202312 A31 H
&5 EL &5 EL &5 EL
fuLie el 377.84 0.02% 508.55 0.03% 1,028.81 0.07%
& [ f £ 10,568.07 0.62% 13,578.99 0.79% 7,705.09 0.49%
VA BR T 3557 T 22,489.97 1.32% 23,406.31 1.36% 23,504.39 1.49%
NEAZ A5 B 5,554.58 0.33% 5,028.14 0.29% 10,465.70 0.66%
oAt R A 3K 12,636.27 0.74% 20,493.55 1.19% 4,806.12 0.31%
g;;ﬁ?j VARG 287,961.25 | 16.88% 276,237.47 | 16.09% 317,628.64 | 20.16%
FoAth i 5h f 5t 4,935.27 0.29% 6,407.60 0.37% 14,994.47 0.95%
ikt 1,522,644.56 | 89.26% | 1,471,448.02 | 85.71% | 1,375,952.74 | 87.34%
e BN 15 :
KHIE K 80,683.32 4.73% 126,073.82 7.34% 104,072.82 6.61%
BT ot 26,192.30 1.54% 33,926.23 1.98% 29,667.77 1.88%
KN AL K 65,737.14 3.85% 72,841.30 4.24% 45,191.03 2.87%
it ffi - - 1,042.70 0.06% 954.40 0.06%
186 JE Fr 194 111 fiit 3,470.14 0.20% 3,567.59 0.21% 15,548.73 0.99%
136 JE YA 7 7,197.72 0.42% 7,972.31 0.46% 3,969.09 0.25%
RSN AR/ A 183,280.62 | 10.74% 245,423.95 | 14.29% 199,403.83 | 12.66%
&t 1,705,925.18 | 100.00% | 1,716,871.97 | 100.00% | 1,575,356.57 | 100.00%

WA I HIA, Bl =] SR A 0N 1,575,356.57 376, 1,716,871.97 iyt

1,705,925.18 JiJG, 2024 4 A it M A 2023 4R N 141,515.40 Jiot, [ALLIEK
8.98%, FEFRMATIKEK . A HAE ORI IA AT 238 Bk

WA SR, BT A Rmsh G AT Al 1,375,952.74 376 1,471,448.02 /5
JGA 1,522,644.56 J376, &S ELE1 5 0 87.34%. 85.71%H1 89.26%, Vit h 745t LA
R AT KA — N BH SRR B B 3 BT AR AR B 56 A
199,403.83 J37G. 245,423.95 J 70 % 183,280.62 /i 7G, i B AR LIS HI A 12.66% .
14.29%#1 10.74%, 3N 7 i 3= BRI KA I RAT 3, BT 2w 4 {5 4 4 4
FHXSFRE o

3. EfREE 10T
ARy, BT w) BB R SR A G DL R

172



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

TiH 20259 H30H 202412 A 31 H | 202312 531 H
TR (%) 77.86 79.18 79.01
mahtbE () 0.95 0.96 0.89
WA () 0.72 0.73 0.70

E L B AER=R A ST AR SR A1
VE2: BN R=IR BN A B A
vE 3 HA = GRBITE AT RS
WESHAR, ARSI ZRS%H4 0.89. 0.96 F1 0.95, HEEELZR4 5N
0.70. 0.73 1 0.72, B NFE: EHAF NGRS AN 79.01% 79.18%F1 77.86%,

B A BTRAL T A R E IRES -

(Z) FRZGALEHATLERRS
1. A B #T
WEMIN, EdiAw EEEE R AT

B St
W H 20254619 A 2024 EE 2023 £EF

=2 251 9N 1,581,588.09 2,043,691.86 1,686,294.02
W B RA 1,427,240.53 1,806,686.00 1,517,305.92
i 4 K B 6,660.55 6,859.10 7,416.00
e H 10,130.39 14,094.09 12,705.23
PR 40,732.06 70,619.05 60,463.04
W S H 80,080.26 105,723.01 91,540.17
ot %% 2k H 24,637.79 38,009.25 27,567.62
hne HAhas 15,132.08 27,225.91 16,729.24
B -9,985.29 -9,450.47 -2,929.22
A FAMEA B -241.70 139.71 -298.68
(ELEAEETEN 837.50 -5,879.21 -537.70
ATRRAIEEITS -4,418.52 -6,490.07 -7,682.17
B Ak BN A -37.26 -359.05 6,793.33
B \FE -6,606.68 6,888.18 -18,629.13
hns BN 863.47 1,689.77 328.89
W B 853.72 213.59 -18,890.83
FiE BB -6,596.93 8,364.36 590.58
e BT 2 -4,479.28 -4,567.85 -6,813.71

173




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

W H 20254619 A 2024 EE 2023 £EE
#RE -2,117.66 12,932.21 7,404.29
(—) 1) T BEA = A # 15 R -6,804.86 5,838.18 7,690.50
(=) DRI AR 4,687.21 7,094.04 -286.21

WA RN, LA EE N 358 1,686,294.02 J5 G 2,043,691.86 3 0 Fl
1,581,588.09 J37G, 2024 4% 2023 -GN 357,397.84 J376, [FELIEK 21.19%, JR
K ZEABEE T UEE 2 AT BB E TR, BT AR BT A = NI .

&N, B AR EETRA R A R RNE > 308 7,690.50 736, 5,838.18
J1JGHI-6,804.86 3G, 2025 4 1-9 H, i A®HJE TR R Fra & A E I
B, E B RIGERUINHHCIR AR 55 5 E s | St IR R A 1 P47 S A B 4
TEA B PRI A Mb 2278 5 1 5 SO B WSt ook 2D 5 R R P B8

2. BRGS0

i 20254E1-9 A | 2024 B 2023 ¥
EBHE (%) 9.76 11.60 10.02
HHE (%) -0.13 0.63 0.44
IBCF 1 5 % (%) -1.81 1.66 232
BEAFR KR Go/BD -0.02 0.02 0.02

TE 1 BAFE= CEMA-ENE A /E N
T 20 AR =1 AE BRI

WEWN, EHAFRAAETF RS AN 10.02%. 11.60%F1 9.76%, FEAAFE X} Fa
B, B FIZRA N 0.44%. 0.63%F1-0.13%, IIACT 38 U 25 2243 5128 2.32%

1.66%F1-1.81%, FEAEIILZE 2519 0.02 o/ 0.02 T/ F1-0.02 6/ . 2025 4F 1-

9O H, LirAmBAIRES TR, TR AR R
VIS B DA 0 0 S AT 9 RS I A e DR BB il 28 7 430 3 B L ol 25 R 3R T
= ARZ ST R MEERERNITIE S 5
(=) TR R

WA F) EE S RSO BIBAL, 3D AL IR B AL AL, BAJe PC S ToT

FCAF 7= it BRI s 2R BB A o B 2 w7 i 2 B B S OB RET L. TR
Wi BICA K. BAIE . Hlas AR, FRi o m EE PR B R R AR B

FToR:

174

S it IR A TR il




R EE I AAT R A A RAT B W SR B g 45 (R BT HD

EiEREiE FhilF e RkEREA TR R

BRet R (EREE AR SURAIEE

S MESORBIRE

FEEEMRY 5k 3OERRMERE

:

Hfthf& e RA

Hftbtr#t

R

FERE/ FIES/ JEYEH | BRI SORBIESR i

PRI F BT IRAT ML AT AR a5 5 R B BE 2 im AT VAR mAUR e H AN 4y
1. FResmiTik
(1) EReFHTIL

BRETHUF IR TR RR I Pl 7 2w, HL U R e = 2 [X T
re TR SOR B N I 2 R DAL R s AR I ROR N 7. A58 TIEE BOR
SREFPERE AR AR 00T . BRI AE S AR, BB R TH e 7 2 HE1R
A, FERE 5G N R K LU AT S5 7kt AROREERE e FHLTT R 2 23
LU RS R

O REMEE TR, IS BRI Bk DR 20 R I — s iy

i IDC Hflagiit, 2024 FRERERETHLL SR EILR|Z) 12.4 {4H8, [FIEE LTt 6.4%:;
Forp 2024 FFEEPYZRE H BT EIA 3.32 288, [FIEEIGK 2.4%, SEHLESH NN IR
K, SoRHiimEREENESENE SPME. BN 2025 4, BT HUTALIE SR g i K
A%, IDC A ER, 2025 FAFELRRERFHIH R I K 2.0%.

FEAE NI R R TILR—idy, F2RIEKE&ES. i IDC HIERT,
2024 ErR EA RETHLH BT R 2 2.86 123, [FIELIGK 5.6%;: 2025 4440 H 17 &L 3
2.84 AL, RRAFELE EAHER R F L TR 0.6%, HEARITR.

175



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

TEREBETHL. AN 55 8 Re &0 IR D Je 32—, ARG T I s 3 =
S A . BN ST R AE —E . [ 2025 R NURELCR, %2 H
IR BN, RO I IUBOR IR B Bk — 7T, N LR R KA 5
AREPUHE R R HERN BRI 5K 2IEIINK, S TR i SR G (HBMD,
DDRS J R &84 (SSD) MR B ERF: H—rm, FZAAME S LR
¥ PR = RE Ja T B 2 HBM 2 DDRS 7= iy, SEUHEGUTH )7 of o7 4= il i Ak 45
ZEBE, B B ST . F BRI ESLFEEA T, A AR E
2025 RPN FAT M, FLE 2026 FFRFEE A 4ERE AL, ARYE Counterpoint AH AR
T, 2026 - —Z=E DRAM Mg A LE Lk T 50%, NAND Flash i ER LG b ki i
90%. 2026 -3 H, 2T HIASPROE ko 75 SR 0030 S R R, AF 6 R AR
1% /NG B

FhES R IM&ES

4500

4000

3500

3000

2500

2000

1500

1000

500

0
2025/8/12  2025/9/12 2025/10/12 2025/11/12 2025/12/12 2026/1/12  2026/2/12 2026/3/12

=== NAND{/}4&$5%{ === DRAM{/11&I5 %X

Kk AT

AR U A (R PR b TRt 8 e T LA e 2 AT ) AR S5 44 7 A T R R,
H T2 2 AR Re T RO RIMERC B, HAN RS b Th B HeHE = 8L BOM BUAS, I
FOMGum LB 5o o 3 . AR 4 Counterpoint AR 2, ASEAAR X EI TR, 74 &5
FRAS 5 HIEAFE— 2 5 TR e T, T A P88 MG A S5 A0 A
ARFEIT AR, A7l O 7 A 5 EE AR B, 2025 4E 28 DU ZR IS A76i6 05 o BOM A
(K L1 29 30%, TiTH 2 2026 4R35 RO IR T B 55%; miEdh mmiLA g, 2

176



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

FPERE SoC K i s AF A A (5 LU 52 ma, A0 i A 5 EE ARG A, (E Tt
TRBFEH 2025 SEEEVUZRFERS 2 15%3R T+ 2 2026 F 55 2= E 2] 35%.

MATNBAT IR, AR i J I R B2 R5 6 R UKSN, T s o 2 1) T
BB S T I, B AR — B A Ja . AEREATE TR AR =, =
REAUR. WA BISLIARE &, — R4 18 2 24 AN I, N FZE ™
Refi Rt R E, . =R, B LEE BRG] R A T vt g B i
Bl 1) SR AEIRWY 7 9nE, FESEE . B S 70 Hek 3 Jey @i |
AR GO TAZ 600, B~ Re it T 2027 SE R DU IZ P REG 2) =R WT
FRE IR AT S, FEAL TSR BRI L) thRIT 2026 45 R P2 m#E -, EH
fihbt X PR 22 8 S ) s 3) AR IE A A RE K, S ETE M P&TT Sl
BT W 2027 FRKR T, KIEFRF HBM = &r=fg, FHRIEAL 120 i
B0 T 857 Yongin X FUHT A A AE =8 CGEIUANET D, Filih 2027Q2 BAMEH .
[ Bm 2 A7 A S BB G 7 RE RO — e T2, AR SE T T 2026 F N AR
2028 fF A IZ D T

LEE AR T BRI A5, PRT A A A A A e i 75 Ak T AR Az iz AT B
PEBONETK, RS RRAT LT 1B KR SO ™ e PR, i (i /s = 1l
THRZBDBGE, FSrmisaEE 2027 FZPHENREN B, HH M RRET
T FEHIRAE, A A AT MBS 1 2 7] R I AT RS R T AR AR YT
M, — A A RE A MVE R A R B T 3 i AT R s A s R A
O P ks T 3 8 e 28 s B LA BT, 20 il 58 1 F) (RT3 M

52 ATt P S SRR A RN Rk r g, R FALR PC TR 7E LA R
SE A SRS e H DA TRV THI I — 28 TR Ao [AVESF S ARG s B JOAE O e Ak 3 R I B M1t
5 BRI 4y T R A i )R TCVE IR A (R R, AT S R IR A R R
A2, ERPRNER KM N, RIET AL IDC U, 2026 4B GEFHLH
R LA B mE, PRI EE R BEZ) 12.9%.

)=

=

BEE AL IR BT HIHRNI P2 RETHAE 2027 4E T B IA AL B, ik 35 Bk
WESHEEB T, Tih 2027 £ 4EHEFIE I LIEME TR, FELEKZ 2%,
2028 Nt — Wk 4] 5.2% 3R [, 2029-2030 “E44 & N4k 0T . KIkE,

177



WRAEEAE F B A7 BR 2y RLURAT AR W SRR = i 5 - (50 (BITARRD

bt S A RE A B B0 S B L PR SR B AR IR, 5G R f . IS R EORIEAN AT #
ARIZIRAESS 2 RIS, EERE T I IR TR K%

SHREEFILEELTUN

1300 10.0%
1250 5.0%
1200

0.0%
1150

-5.0%
1100
1050 -10.0%
1000 -15.0%

2023 2024 2025 2026 2027 2028 2029 2030

F i — T Ay = LS s 3 3
s (BAE) — EIEBKE (Yov)

el k. IDC

@K 22 W, T R

M&ZFRmEREST I, HRETHHENH TR ZHESH, T skE
CIEWEE, A MR KA R Bt A hliEae ), e e EA R,
CAR T iz it e e ) SR IRTE M 2%, AR Ae st o 1 i i) AL, ST Tk
MIBENEESE . [AIINF, SKERE A AL mlid fr 2L O RN SR A Gr sy, #—0
NGNS E=g: B o7b: X AR G 579w AN 27 L S N oY Sl R 77l Al 1) | <) SN0 A G o
5 R Z R HG S . AR BETHL T IEAE NI ) Sk ) i dE .

B8 B Bk AT BT, Hp T B S 4 BR B K K B 238 45 28 v v 2 T
Wz —. [, E A R K H G R 2id (5 2o e e, S stk il
&, FEIREE. MGk, BRI, HRFIAHREGE, PEBAEER
i85 S . BRI 0B, BhHET AR SR E P AL T O A — 2
P R4 Omdia s, 2024 FAT-HATH) ML ESIH S EREER 93%, Hrh

SRR AR SRR B USSR TR R RS PR . Hoh, /K 2024 42
TRk 1.686 1CHE, [FILLHE 15.4%; SONFERN @ EIE, 29 H 5% 4,820 7
S, T EE ORI 35.8%: vivo. ZRME. BXAESE] RSB EON K. BACRE, HE
| AR RTINS ST AT, BRI E S B
G

=]
HJ o
— =
AN
&
~

EE

of

178



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

2024 4, EFREZFHMABEE T GE. Wi ha R UL F AR Bl i

I
Bh: BAG
Ha | THE | 2024 FHEE | 2024 FHEE | 2023 FHEE | 2024 FHEER | HIEEEE
1| ¥R 225.9 18% 229.1 20% -1.4%
2 | =R 222.9 18% 225.5 20% -1.1%
30|k 168.6 14% 146.1 13% 15.4%
4 | fEE 106.7 9% 92.6 8% 15.3%
5 | OPPO 103.6 8% 100.7 9% 2.8%
6 | vivo 100.9 8% 88.5 8% 14.0%
7| SRR 64.0 5% 56.6 5% 13.0%
8 AR 57.5 5% 46.7 4% 23.1%
9 | HK 48.2 4% 44.1 4% 9.3%
10 | &H 48.4 4% 35.7 3% 35.8%
At 76.5 6% 76.3 7% 0.2%
it 1,223.1 100% 1,141.9 100% 7.1%

HE RS : Omdia.

@ AT i A 5 )

WA THLBOR KD 51 2838 Dh e AR 06 75 K O 8e T+ 4%, B BE T AL 1) B8 o Ak
e, EAMME R 5 ME R R) “mimit” KEES IR, HRE X ERERDL
BRROR . A EARL . ARG ESREOREE, BEOVRET SN, 513
I LR 5 SR AP B 5K

52 B A B AAF A0 Fr 9 B SRR A BBk A REM R RE T LML B R A 1Y
Kok 32 B RS, A FEO AL BE T HUHLEN A i L IR BUR A E — EER, &
i e LB AR 55 P A s A T IHL 2R (0 47 fef plAS o EE AR B, LR B s 1P 16
IRIBAER,  fels E iR A T a1 BOM AS ETH ok iy o

W HIERR, FREFHHERT I ELNHER “MEY K" &, mumilam
W BiFF2:32 7. R4 Counterpoint BF 5T Siit, 2024 FaFREH =T 600 £t
[ w5 o 2 RE T ML 7 R BEFHLE B IR B D4R T 2 25%, [FELdR Tt 4.2%; 2025 4F F
FEENREERETFINE EEEID) FHEK 8%, HfE BOM BA LFME =T,
R T 37 OV 9 2 R B S R A 0 S RN AR AR 2 . IERA S HENIE SR, Sk

179




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

S T 4 WL 40 RS0 5 40 B4 R B3R S BRI, DL B
R IORAIEYE ST SR, DRI, 7 SRR O (57 SRR T 5 B o
AT RG], T4 550 774 S0 5 I 5

(2) ERERETI

FEERE RS . ML BRI — R E. HEhRE (EV) 2HZ
OB —, ULBIKE AL SR 5 %, AR R AL T BRI 5 ) 5 TR
b AT Bl “ XIS 7, BREIRE T N s R R B, AR [ e
A A B R A (2025), I REIRZE AR AE 2024 FF 2k 1.1 J31LIT, [F
HEAEAC 34%, TiTHE] 2030 A R 5 T340, 2024-2030 £ B ST 25%.

T EARAF T AL (L)

60000 53% - 60%

47% — R
40%
40000 34% 339,

2% 30%
20000
8288 11082
10000 4005 5912 . l
5 [ ||

2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E

REVH S BE B IE; WA IRl BARRENG . 4EIE IS5 Th AR A4 52 B DU R
Tt BT AW RIRA TR SHEAIENR. EHREE RGO ERE S, B
WS TR CREWE”, BRRERGIERG S RS, HAE 2024 4 HBA
MR EE B Z) 19%, KR T AR IS 2,100 127G

JEANE AR MR O FR A . 3D ToF 25 3D (R4, RSUIIAST s, i
PR At P 3T B R A8 A o B SRR 1 . TP R B 2 B 3 % I SB35 B30 3D
MU EIAE AL 75 K o MR A b AT ML A T B, Lo+ LA B RE B WisiE R Ol
2019 T 7.3%3RTF 2 2024 1 50%, LEVEFRHESD A 2 AR50 T XU IR B T
AFMEEN ISR . AMER AN T T, WORTE AR B4 SR, MR S AR T R
P HERE, =% ik IR 84%, [ Y (6L RE AT R B ORHLIE BN T T
ToF 55 3D iR EAHLIE DMS CZ 3 ST, OMS (RGN . AN FALZ BLEThRE
OIS K, BN REFEARAR LS . BEE B AR S IR IE AR, B RA R AL R
HoE S EERLM, Wats: 3D MR H T EY % .

180



WRAEEAE F B A7 BR 2y RLURAT AR W SRR = i 5 - (50 (BITARRD

(3) HLBATI

FER e PR R JE AT 55 N, AR STALAR N IR A I O R B R A 2 (1) B 2
Pz — . MRS HLas N2 TR RN B T uia A 3 58 i s T AR ST AR RpLAR
N, FR R o R BE G RRFRRE . 2 BlAs . PIiiECia s 2 ok =

AR b B B O, 2023 SR ERIR S HLEE AT I A B 250 /25 7C, [H]
EEIE I 15.2%, Tt 2025 S48 2 328 143670, 2020-2025 FE SR LTy 18.8%.
T3 AR O R 51, 2023 PR LR 600 /4G NIRRT, I FLAE S A 1Y
KR mIL 32.4%, it 2025 S5 50 850 1470

2020-2025FEEBRRE PR A TR
350 328
290
300
250
250 217
200 172
150 138
100
50
0
2020 2021 2022 2023 2024E 2025E

W R ((22%70)
ORGP A R

MFE bR R E, LR ERSHLES AT H, HSHmEENEe A S i,
i 27.5%, HIREVRESHIPEN (23.3%) LKA (19.2%), X443z 5
EEAR AL RS AR 2B g AT A (AR . BRI R S ST RS, R T Ak . (KT
FEMY 3D M AR 22, Hrp, ToF CKATHFE]) BL2H A st |87 . 53 B85 3 B 1 A2
IREERE EEL A, LA N SLAM S 58 fe s R AN H Ik T £,

2. FERRBEA LTIV

(1) BEERFIEHIT I

& SOR R A R B A SOR A D RE AR SRR AL, T2 N H T RE 2% 3 1) B 473 A
B ZAaAEg R T M MRIE. 23T NMAMESEDRRER, BT
BLRESR SUR AR 2H fe 5 B N il N 3755

181



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

WEEE R T UL AR, TSR AMBALIZH I 1 WAL AL A ST R B R
AT RWFAE, FEEPRT HmSoR AT 08 5 Tl ot it s e . 2yl s
RECR IR 7T 3 Sl T g ia s, RIE R ST £L 8 77 2O T AL E S ST 14 8
THREUGRA. )5, FE%E AMOLED s s &, HARE. E)6/E 5
H&ERZENS, NHENEEORB] FoD SRR AL 7RI Al . 55— T, BHL
LRI ELHES Al Bf . R TAE . Jo SRS Tolh s sy, Mg m IRl
BT RAEL A NS B BB A B g% . M2 N, FoD J7 RAEW(E
ANHEIR B e e B (AT S R AR EYR B Th e, MON AT B FHLK E . ER T
S BHESE T, BN ESORR T RIS E R PGERTT

Bt T SIGBORBIARYE BB EE A R SCn] 70 6 22 2058 T 38 SUR AR A 5 i 75 3 X
Bt N ARECRBIEAE o INBORAEE 577 i PR RETT T4, B S FoD 7 RAETHIIFG L
gathy PUT Ik, LRIk Jr X207 S Plamaist, HIk T =4E A
PRAR IR, AREAETT . KBIRE R RS M AE R, 6 Rl SCRpE AR, A3 00
BEGRNIEFELERE. BhTHESRMA, HEEENH TS ERE T H
RITEALHLA A

>
o |

o

A

FA R RIRBIEE SR MESREIRA RIS EORBIEA
1 9-1: AR A S0 B F AR SR B
B RETHLIR SORBIRRALIZ A RIBOR B B xT LU DLt F

HREE | EEmE EE B ﬁi HoRE

TZ, HEZHh

W fRLUE R AR E | SRA LCD B AR RS, A

Sz (i

L wEm ﬁié%gﬁ@ﬁﬁ g?;m‘%% BV mrpmrom, e
- e A BT S
IR T OBIRIU R | " ‘

s, T T THvA KH] AMOLED Jf SR Je, 1

vl

182




R EE I AAT R A A RAT B W SR B g 45 (R BT HD

BRKE | 2EBA i ERG R ﬁi HRE
AR FREERT | - T

W | FRE | e, o | CBAMOLED B || S, IE
R R 2 A T {10 e i REE AL 28 A LA BRI

OFRBOR BTV T HUR S K e ka3

FHE Omdia £ ¥E, 4=Ek$s80RBEA M3 Tt & M 2023 4E11 10.02 1250 E T2
2024 1 10.53 125, TiHE] 2029 K F P K BRI 12 1258, HP N TFHL
U7 B 5 LT 90%, R RR REEET.

12.00

10.02

10.00

8.00

6.00

4.00

2.00

0.00

2023

11.22
10.53 10.96

1.56
||i| ||II ||||
2024 2025 2026

BA(Y : 28R, #IERIE :Omdia

K 9-2: AERIGSURAIBAH H TR

11.41

2027

nF mIEF

11.63 11.84
1.71 1.81

2028 2029

R BET LU, HRYE Omdia B FCEHE, EWRABTHREMZER Dl 95%, 4
PR T 56 O8N AT K ML A D REAR I . BRI BOR W] 73 e 80R M 5 A
BRI TT S, O O TR, i PR TR R ) i

W%, iPhone £ H

FN=N
JUARIEEN

FOGEAE 2.2 {058 2.5 4CHR, il NIRRT S0 25

B RAMA HAh E3)R EEER AR SORA Mg R 5 58, BB HLAS 2 AR 3 7
Fo 1L BARRE LR e THLUEMR A BARE & R UL LA R EYR A5 %= 00 R

DL

183




WRAEEAE F B A7 BR 2y RLURAT AR W SRR = i 5 - (50 (BITARRD

14.00 -
- EEEE-
22 28 280
O 96%
8.00
95%
6.00
: 10.0
400 R 9.65[ .80 N ©.92 94%
2.00 93%
- .00 850
2023 2024 2025 2026 2027 2028 2029
BANY @ (28R,

N =7/ *E||:|| & ‘|:||:|| ‘|:|I:l| :%;‘sﬁgg
;SGE;E;E - Omdia L] *E—yl/\b.l = /\H’J\.L/\D.J QE%.L/\DJI/J&—!—

K 9-3: &R RETHEY BB ER L R

FER e THLR SO B s, A Dot a B I =g DT AR I 1 &
FEVERE . RASE I ES, MM EZENAA AR BA e 80R R4 o T H
AR, EERH KA LCD Bf ) s T4, Bt TR K S il BR
idfr BB PN A S22 8 SCR AR A N 37 5% T LACR FH 22 1 57 £) o i AL
RO B RARSGR A T I S PR RS, ARBGRRI A, EEN T
FRAETHL 7 RN b o 7R BETHLIRSOR MRS, I S R AR R L%
PR EOR BT R I SR R i A RGO R -

A T
HARKA iy 2023 2024 2025E | 2026E | 2027E | 2028E 2029E
e Wi E | 53,157.7 | 53,361.4 | 54,099.7 | 54,880.3 | 55,571.0 | 56,129.5 | 56,647.8
s

e 60.2% 58.0% 57.0% 56.8% 56.7% 56.6% 56.5%
. HigE | 30,806.0 | 30,961.3 | 28,921.7 | 28,458.9 | 28,296.7 | 28,1722 | 28,053.9

s
HEE 34.9% | 33.7% | 30.5% | 295% | 28.9% | 28.4% 28.0%

B -

| HITRE | 42750 | 7,601.0 | 11,8659 | 13,207.2 | 14,094.3 | 14,888.7 | 15,597.4

I
HEE 4.8% 83% | 125% | 13.7% | 14.4% | 15.0% 15.6%
Bt 88,238.7 | 91,923.7 | 94,887.3 | 96,546.4 | 97,962.0 | 99,190.4 | 100,299.1

HE RS : Omdias

R Omdia B Fedl s, HARIBLORBMBAN T E RN FES, FEZH2
i1 b Bty SR B B S 207 Eiybs, i T BE S dE SOR AN T R R TR REHOR
FAAE—EEK, RH LCD ik E g THLIEERChE T Utk 7%, T RH LCD
Ji 5 B AR S FALAE T 5 PRI R B — 2 i A, Rt r s R SO I A T o

184




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

RARRIO IR AGES. £5 PR R, #BERHTHARGREER. %
EVESE. PUT-INRESI5mAFTEREIL S, R BRI EED U T MEVE IR T, R
R AT Bt — PR, R R BE AL S B ROk PR, K%
KB R AL G B ST RGBT R R R Im AL N ERISE, K. R AR
HRAETHL R TAL T A6 1 = dm BOUL LA R AR 75 O RO B R T %

2025 FARITGG, S22 L RAF A0 SR AR BUREE, B BE AL Ak U
TTRITE T ZZAA P % . ££ BOM HUR A & BET- ML) 1 10 110 56 R B AL 2R 25 A1 A A7
HIHEN, RSB R TR SR 7 BRI EIAOE T H. fEILE T, BAEET RN
BE A BE R, BAKIBORIE S 5 FEACRT S OR a0, RORAE Hh e 11 37 (0 B
M= A BRI,

@FRSOR BT MY ) 56 4% =)

FEFRSORABAL ™ fhr, OB R A 5 35 BOM S RUA TS 50%, 2 Fi5 S0R Al A
HA PRz L F A, BRI /D BOS BT 2B W, A S PR SOR B = 2
A, R RIS R, T R R BOREE 22 SRS B R R, TR R
ZRPE R PR KEERAE, I LR # BB 45 1 S B AR A =5 (1 £l g
g SCHLE BN . SO TR B EE MR B B A I AR AR BOR, AN
PLIA H B 58 s

B F IA TSN, b S R SOR AR A AR A 3 AT R AR B R I BOR 5 7lk
22, PR SRR 2L 7 LA AR HOURG  (1 45 F e T AN S 2E (1 MEMS &
RLE, WERSEH LRI, W EFERRI. MEER S T2k
YRS, H LR KRR EH ZORE T gt A sOe 7 b M REER MR
H, HIkaEwZ 5084 HBEAR. O] FEE 6T 50 H AT IR
FEHRE, M -7 — RIS, SRR BB T “aREIEE” AT
M FEF R R g DB Sk Al A% O TP 550, A2 i U A 2D R 2 A
AT RE T AN A% b S8 A2 ARG RS, DAZRROR SR BB R RE T LA KT 5 B RS O
TRECRABLAL DB b T iy O RO ARG ] (1 AR B Rk A2 3SR R

(2) 3D fEREAITIL
PR REZ% S RN 75 SR AR T 5% R, 3D A% RBALIE O NS AL R ST

185



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

REEREPFEERY, T ERE TR GETHL. BREE . BRSNS LI ESEZ T
e 3D ML IR I S SRR A S R R s TR AR AR, R SR B e SR R RN R
o AN E., AR, I SR 55 B R JZ SRR

HT 3D AN I T E R AR AR S KD iToF C(laj4% KAT I [AIVE D . dToF
CEAZ AT RS WHALE . WOCHBSE, AR RENHEEE . 23R, BEKL
NS EERWE . 4ifts iToF HiE &y s, WPEHLATHE. Y 51145
dToF fE AT R 2 3 5N R B s X0 H A8 & b BRI 5 0 SO A B 3R
WO TR mka I AR B A& AT AE . 3D ALSE I AN AT =1 3
BURFAER LE AR T

LR 3 ) .
3‘%@;” igg s | WENE TEEAHR

S| <om | EE & FHLE. R il 18 o HLE
B M| e N B, BREF 3D 4kt

© ' g i
dTF | <s5m | R ThUREL FhE A
WH <15m m | e AT . ML L B e

. TR (R A LB . ADAS. &V ADE
Lidar <200m 58 . B s

fE BIR FVRARRTT R, ToF [N H# J5AE TR S BARINAE 77 b IRBEIE R R 3
EH TSR, IEPSE A 3D BAISTH N R MBI AR 2. ML 45 5 W
HMLH, ToF REAEHURAEIR . KA. Sk B SEnt =4 ifg, EHTEREN
HNIRBERIAN R BE 2 AF, Jed@ & ot thRe e e MR M 3 5, I8 A e, 4
REALAS Nk fe 5 ST AG @2 55 . [RIR, ToF BEZH RAEMIARN B . RIMK. T etk
5, AR R T RRAGTE HRRE, R T 1) O 24 iy 31 8 R FEAR T

3D A AT\ TS S 3 e =

4% Yole Giit¥ids, 4Bk 3D f£1&TiY% (% CT. ToF. 4EiMa. XUHZERABEZ)
£ 2024 FERBLIE R 94.76 14370, FIHLHEKZ) 8.8%, Tt H| 2030 FK ik F] 176.42 12
G, 2024-2030 FER AWK KL 10.9%. Hr, ToF A K fe P i 41 43 4 ik,
2024-2030 4 CAGR =ik 14.6%, 7B A 2024 1] 50.79 142 701K 2 2030 4
(1) 114.85 12370, HEARTI R H 53.6%12 T2 65.1%.

186



WRAEEAE F B A7 BR 2y RLURAT AR W SRR = i 5 - (50 (BITARRD

AL 23T
CAGR
HARBELR 2023 2024 | 2025E | 2026E | 2027E | 2028E | 2029E | 2030E (2024-
2030)
CT G SHLET= 3.18 3.38 3.59 3.81 4.05 4.30 4.56 4.86 6.2%
D
Stereo (XU H) 6.08 6.69 7.12 7.58 8.26 8.96 9.81 | 10.79 8.3%
ToF C®ATHF[A]) 44.49 | 50.79 | 57.83 | 64.59 | 74.55| 8536 | 100.06 | 114.85 14.6%
SL (&5t 3330 | 3390 | 36.83 | 37.78 | 3990 | 42.14 | 4382 | 4593 5.2%
it 87.06 | 94.76 | 105.38 | 113.76 | 126.75 | 140.76 | 158.26 | 176.42 10.9%

MRS HE, ToF B Z A TR B THL. IRSHLEEA. HHbLEE A E#El
S TR I R TR S S, SRS BN S N PURE T

RE NSRS, ToF 7 RAEHLAS N FHEEIURZEF TR E

{F 3D fE B S, BATmEWBEEMETE, AR mEirL5EY
0% di, LINSERFEALET E Face ID #4015 B ToF $#51% kA4 1] LG Innotek
RNEF. HAN, FEFEE. REES. BB L. EIRE B, LGS

3D ALK TN T EE LR

LG Innotek

304 AT S e s,
e AT
3% VE[E
m R
3%
47% w kR
= w5

w3 G ] 1)

w7
13% x HoA
Kk Yole ol
K 9-4: 2024 4F 3D & IBAELH T 37 45 4
@ 3D RIS ATV & a3

a. I i I i ey T TR Xl 7 SRR

3D AR RN A2, ARYE Yole WF Uik aS it , NI4T o5 v 2 B T
BT BT, Tl BisiiRSEg s, Hoa DA 2 s 45 N & KB R 4,
VR4 AN B R T e K R, 2024 £ 3 2030 FETRTHESLH 22.6% 1) 4

SR AN,

187




RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

BEE U R SR HFEERE R, 3D AL A ZE IR IS 3 B R BEIR R S RS WL N
LY. TR REIRENIL, ToF BT A TFHALH. DMS (E L 7 sl &
1) KN TR GUIRA IR BIEThAe, 8 2 R AT A HARR 52 I 4 1
PLEE N, FHLES N B NSRS, 25 (A g I ZER AT 32 T+, ToF
TTRBEEmIE, SmHTT . RO TR E MR BN k. BEE X R
B AR HEAGIC B, ToF 45 3D JEAISZH 1E 12 40 M B I T e A8 Sy £ i R 4 Nl
SR L L UNT TR S Y &

b. ToF J7RBONEAR TR, LR S TR LS

ToF 77 R HHAESM. HBOEEE . A RIEESEPEi K R R i ek me, &0
BSTAENE 9 - e B BE 23 A 22 38037 50 b ) UL, Yole #R a5 #R H, 2024 4,
ToF J5 %8 15 34k 3D (£ KT A HAF] 53.6%, HAFSRFAEK A, Bt lims ik
T 2030 FiE— LT E 65.1%. ToF MHTEIRE SN N5t i) TR 120 8 &,
FORTFEZN AT T S B OK GR L EE,, SCHRFSRIS SLAM @ IR AR AR, @4
MR REOCEATERN IS R . ToF TREMHLBEARNFA S 2 FE N, 1EZPHS
FLAE 3D AR AU I T2 30 I A

(Z) ®wiTl & RAER
1. BRIEER
AR A I AR LELAT 1) R PR 3 3 A4 LA R 5 T
(1) MAMEZHRERUIR, H3) L RSEATHBEIEY K

IR NS BB R G LA, TZMNHT M m . R
BH BRENEEAN . T A, R R TOUR, BEE AN BRI AW,
BEETFHL. AR/VR B ZHEMIBLORI . FRED. 3D ToF MFHifE ka5, H
TAEVRA . BENHFDG. 3D @HAEDIRE, fLRSHAN I EE BRI, £
REVR RO, PG BN R G F LSRR R RE AR [E AN 3R T, B Re 5. R Re
JEAGEEZ 00 3 TN AR IR AR OB KRR TH, LR B R RO BB KEH .
FERRERLAE NS, BEE B U LR SE M AWLEME 2 hr stk DL A 37 55k
MFRZ oM, ALK C RO SEIIR T e RS e . RERREPTHE . MR B AL
AEEI R BEER AT o ARIRIS B OO IR T B BRHLS A DL

188



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

B A% R REALTH AN P BRI BRI AT, FLAS A S5 Y B H 222 Tt
(2) BEZIBURHRR

G ML AF N BB M SOHE, B AE = JI R TR SR B BN 5t 5 38 . A%
RSP AL T i 5 O BE R AT, R TS B ML RS PR R R (KRR 2 A,
I X AU e B B 715 2k e B B 7 e AT WL A RS, AiA 1 — SRAVEHLE
MEBERIE I, TR REE G 7RI BRI

UGS s AES LA I A 7S S/ptS: RO B ek e W (R S BN 41D Y
J&. REGRMMALE 3D AL RARAEIE 9 il 7 BRI B RENLAS N5 T T sk
R T Io, HOR RN T HES) B E AL H 75 B IS U R T . S HUE REf G
THR UL R R IR SRR LT D RA EEF S & T E K S & AT yaws . [ 556
JIAA SR ARV T FEBOR BGRB8 A B E 8. P BER I SOk N
T S AR AL M A SR R G 1) e B A

(3) oMb AR BF L0 P

HAAE T BRI ST AR A U R AR~ BE S PR R R BERRET) S I
A8 7K LA K 52 B S R A5 5 T PR 225K EEE ™7, AROR A% IR AR ALAT Mk i AR BN Bz
TR G T4 Ty ANV IZ B T I IRk . AR A R H st SR R AL A e ATk BT
VRS R HHIE T, BT A S 3 250 F R i Aok gt — B I 3
ARSI AT, RS SIS R IE R, BRI R 8.

2. ARIRARE
ARG M SR AR A AT ML AN R 2R 3 B HE DL R 5 1 -
(1) ANABEFREE, T AFFRELAHRD

F AL AR AL b R e i, (B AR DR L Se it )i B SR AT R
WORE 1, 5140 3D AR AR A BT (AN ToF A5 Fr . GOt T2 H Ak
b 2B W, PR AW BOCEOARME R S P BRI, AR ZE KRR
PR BTGB, EHEAWE TR LA AT RS AT KOt TR Sl
T MBS BRI RSS2 R R R, B MR TR, T AR
B IR E AR R o PR E A AR AT M I AR AN 5 BORIKP HE LA 2 H 22 88K g A

189



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

AR, LRI BORAE B A T A AR BOR I, A E R B HIZ) T AT MR PR
R o
(2) P Bk PR Rt — BRI

24 iy R A IS R AL A D B AR S I ST B R AR R, AR e N LERAE
B, Bk AR R R R AR AR SR T A ] . S E B A IO AL T
M, FEAENAE BB R Baltb LZfEN it UL H AL E AR5
B b, MR EER, BIRE ST A R TT

(3) THFRFMR, FEFMEA] HEFZM

PRI E AR AL iy 3 T 37 O A 56 S 3 R ) B3l 257 A i A% R AR TR 77, R
s Al B A A 18] o RN B8 T HUAT ML S AREAR A A IR, 3T BB Al ) i AT il
PR HR T BGREEOR, R S BT AR AR S AT 5T, SR FoR
A RE A7 B8 Hh /N A lb A A7 2 TR AN T T 4

(=) TR
1. HAREE2

T ILAETH 2 f 77 dh S AR LR, B 28 3m ™ 0 3068 A A4 36 ) R AN
Wi, A RE A A BOR M T2 A RS PR ST, % 7 BT T A BE AT
ARG RE ST RARIEHIRE TR T ORI B R o AR SR AL A P AL 7 A
Wi L 2K, DRBar bt s i, (RN A P 3 2 P AR SR I SR fE

FRIREEHY L T %L, XS TRERR, MHETEmaRFE i,
A7 M3 kN AR HE I TA] 3 XE DLAE ORAIE R AR A RT3 T SEIUMA & o R4 Mk A £l 2
MBI LR G, KREZOEARMEEE R TR &, Bt A& 72 T K
25 2 T e AR BRI o 25 E, AR Ras iR AT W BAT — € B EE 22

2. ANAEER

PRI AT BA L T 2% P i . BOR ST A G B TR AFHFALE
AP T T ZHRBEMAGREE . BORAA RIS ST EEAA KT 255 4
BRI ER. RN, RS E 7 A RSN AR, A SLhRIF RS A i
JE 1 REAT L know-how . fEARIRERMAATALA, A F & BRFIIR 547k know-how

190



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

il s WP RN B, PAR R &R R AT 06 i 2078 8 B AR R MR BT R, B3R A4 1Y
MR AR AR T I T E N B R R T = N B 22
3. BPRBERINEE2

ETHL. BRI AT LA Sk B Alloxd 7 R B B SRR 21, AR i A
NN et i R AL, ) TAEAE 75 20 I i et b T R S AR S R AIE A
REHEANSLALN BER R o DN ORAIEP il o B DA (ISR e P, 2% 0 it BT R AR A X 17 5 4%
PERIR 44 R ARV EAT R, HX T EE NGRS SR A4 S Al AT E B R NS AT
FRWGEAIAR, T4 mil. REEE., mmRE, TWEE., TIERELLAGE
TREETT T HAT A% 2R . AR S5 R B A A 77 i — HBE NSRRI &R, W3k
BRONRERT ., Hel DIESEE R P AR R EEE, ErREaERR, £
JSRE [ (1 5 PR o

X T WK AR S H 7 b BT A, A bt A R R S R N e AT
aE. B, ARSI AAT A B A2 IR SOAIERE 22

4. BERER

BEE T U N 3 S AN BT T, AR AR AR AL i BRI AN BL R A P RN A
Wit Tho FEREARIATT, BEE B RE LI BRI OB A 7 577 i B R LI AR T, AR
SRR RN ERRKRED R, FHEBRAKER S THEOR. B LZRR S50
Fos LAY, Wb s L ER R EAWGETE, A7k B sh K- A BRI,
AU B2 7 2 B i N NI B A2 18] ) 5N i B e S B2 52Tt
REEHRIHAT AT HEANF IR T — 2 W BT i 22
() 7l

1. DA% 7 7 sROuL 552 1) B 2 Ak P R B

B LT AT PR R HLRT T 57t 2% 3 it 1) BEB A BE B ER - BRI S B B O A
Fo MERESRA R, M TREBETIL. BRI B RENLa N SR 2 T,
H T AR F 23 S A [R] 28 3 (1) AN ) 3 st A AE R 2 A e K, R e AL 5
ZEANT, EHSEMESR, SRERESHEAT RS REZHNE, AL
dife, BAMSZ. T2Rx. EhlERr s, HITRFREZERXmE, 7™
i PRI RRAR LLACE A, AR KRR LB R 1 28 3 75 ) A 76 SR DA S 5 28 0im 2 R A 4 2R

191



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

PRIRE A | L M 2 | T St AR 2 . AMLBETE . PERERE R AFHEAT MR
W AR BTE BEIFRAIRE SR, K2 B0 M7 R B T &) AL (A
TR IFILFFRITEAT 7 i SR S X IR 7 BRG] 5 R i &) v s
PRt JPR S MRS AN FHIHAT Sl BEES, B RERGE.

PRI AS B AL 5 T ¥l £ 0 1Y) R AR A (A SRR A L) 7 g B R iy B T i 75 SR IR A2 A
VRO (LN 7 (AR A A A ) 7 5 o 2 P LR BT BRI 5w bk, B E
INGE— 1) B ARFUR FETT IF) o AR AR ZH ) R 8 52 DA 1 T B 7 SR O 3 TR DL 554 &%
5 %5 TR A EH R

2. 5 R OFBMN BRFLRSHEERER

PRI L] R AE P N BE TP AL T il A, HAEAEARSE N ir & m | MR K, #
MRS HOS R AR DB SR AT RGN, BRI AR T
ARSI B G T e e BRI AL, A B h I B IR 9 5 R
BERERMO, BT RIREEE B AR,

NS4 S il R 7 SR R RRSEA AR IRE AL T A S A O A N R
R E XA F . EZEFEAT, A HZOIRERET RGANTWHEES
PEROARTT Rvert, BARRBUNE T 2 m M 5, RIa 9KE_ B e AT KRB
M SE UL ) — R e D RE, W DR A% TS B PR REAN 2 800 5 B3 T a2 1a) 1Y
A HEIERC -

IRy, B SR L FEAE A s Al AR AT U R
REME IR it AR E P AR OB AE ] T ISR B304 i i, ARIRER L) 7
VAR A 7 e A R B R BT S Bt 2 B A (Y Jo R Il A, R s 0TS SR R S, T4 v
fit Jo B PR A E PEAN— S

SRS, AERRESARAL) R S L ARG, RSB AE RS B 3 A
FIEHE . W7 AES EAERMARYE Zam i 7oK, G B HEE T TH AR, b A
RUR R GR BT AR, 388 ey (1L IR 6 v Lo AT SR 1, PR A N B AR

192



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

(H) 1T AR R X S E T M HHE
1. ATka A A

KATV B — & B EAVERRAE o AL RSB R TR e THL. A &5 7 27
HLFATUE, DA RETR S RReNLEs NS5, H NI RS E RAE /KT B EAMHR,
ZHE BN . BAREHER KW, AEMNEF EATR, Wi FHRERS, Wt
JRAR A RN, AEEMET AT REKE E, AL, dimER
ZRME], AL KRS A B

WTAER, FEBER AETHL. BREIR 4. BRENLAS NS = hr S B i AR, A5
PR AT R BE & S P S B B, RN R T R m R e B . [F I,
] 77 24 S i R ) W A2 DA R 7 MY A Wi TR P A ke 3, g [ P A TR A2 ) o ) i 4
REFAL TR, £ — @ R _LEg T W B R ) BRI B

2. TR R X s

H A AR A 2 )i i i AR R T AR WA b g, Hp A ERK =M DA BR= A X
2o T TG RN . B A A S B IR S R R T T RO

K

®
S

3. Tk ETH®

5 B E BT U BE TFHUT LB REE, AR iE A T iR E R — e Bk
Rk — MBS, BRETHU w BB HL L A Bl W = i R BV B A 5 e, i 1 JaK
) SRS MR R A B H A, BT TR RETHUT 2 F AR S B
TVERE R, ARIRAMEAL) T S R AR AR AR e R E R B I ) T RFT AL R A I TR AN
FITTEE, ANFMRIREAEA ] S WL S S 2 5

Iy, BRI AT H DR A R T 6 M2 N R (eI, BT
TR N, X RO AL SR AL R A BTt BEmE, BT
RETHL) R LA A K 28 T R A4, RN R E B e Himsh e 2, 23]
TR R TAUT AL IR e, ARG R N R EER B B R T R

(7%) 1T 5 ETFHRKRER
PRI T A7 B AR IR A AR A B AT ML R ORI R L BRI A [ A AR R L DA

193



RRSEESE BB AT BR A~ m]RAT I W KB4l 5 5 (R (BATHR)

ymi

B FIett, FlEESATEETH. BE, B A R R

1 EUATALR R S AT AL ST BB

e BB B L BRSSP T AL O B ILILH T B2
U, BB AR A0 A T PR B O TR P QB BB B
MRS, I, UL TSRO T RS & 5 RO IRAR, RS
RSB R, B LU BT BLIF R, £ S R T
ft.

2. FUATALRIR 5 AT AL BBt B

T, ATl AR, BRI A ORI 05 A U A
SRR TR TRE) 11, HTHIOT T T4 AR AL R .
U A A O REEE 5 1 B R MO — V3t P B AL T R
AR
(£) FMEESREDHESHR

SN, bR A EP A D7 E AR SR I . 3D LR % . I
AR, brr AT EEAN T I8 E U 5 A N 128,352.05 Ji ot~ 156,995.80 J3 Ju Al
99,898.43 Fi7G, B MU NI ELI 23 5K 44.94% . 49.45%F1 48.07%, BEAbEE 5L
BE. WEMN, FRIA T SEIMEER EEMX AHEEFE, SFRAF IO SAH
TP B 7y BUR AR A E R ANF AR 4L
(\) ERZ GO R N RATI L

1. TN RS

ZRITIHETRE T MR EET N B AR, REER” RIS,
fe RIS AT\ e, D BT RSk 4 T EET I . 8= BRI
T N 8 B S PR T3, Sk RIS T H AL ORI IR R A iy
B MR LR AR 2% 7 U gimtb B B e F i . EIRSURAIEZA . 3D &3
H AL AR I, R A F FEE X PR

D EERRH (REARY: 1478 HK)

EERRHE (BEHD BIRA T AL T 2007 4£, 2014 4F 12 A EFBEAS T B Eii.

194



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

FrERRHEAE FR SOR AL AT 3D A% JE A5 2L At 5 A 1 A 7] TR R B IR 56 4. AR SR
BEHML S s A 2 DU N A T & 78 3D ARSI, Bk
A AR REFE AR A . 3D S5 MR 4L, 3D ToF MEZH%% ., AW AR T 2 5K EH N AN
FWERETFHL. ToT RIRENMAIATT . AFFFEREEN. 8B, /K. OPPO.
vivo, =&, BE. RE. BHRITE R GETHLL ToT k.

2) My (AR : 6456.TW)

WSRO AR B IR~ 7 AL 2011 4F, SRJEIIEER], 2015 FAEGEIERFL S
fir bitie AW FEMES BREA, ek mima AR, AR A A,
HER T, M., KRIMEHAETETR, HFES—LFISMILEIFR: b,
AT EH 3D HZEF N OIER T, AR MR JT RGBT A 40 . AR Jeik il
FEFEGRBREREELM, JEA% 2DAD & TG & 7 6E 7).

3) BARJT UBEEARIS: 000725.82)

WARITRHEER R A GIRAF (BOE) fI32F 1993 4, &AL T4bs, T 2001
FEERYNERAZ ST L. R 2 — R R BB A F, [FR R e Rkek S
R e Sk Ak . FERRSOR M, A F T A A L, IR
TFT KIEARFRSORAN = i, G EM B AR TR, vNHTHEEET. 20,
G RS AT

4) BB (EAS: 300433.52)

W ERHE A BR A LT 2003 4, 2015 SEAEIRYINES A 2 Bl ik b7,
TR R 2 i 7 MY ol O B I AR T SRR AR, S R e AL S . R
REVRZE S AR . Rk B S WA T A T A MR DR AL, BHARSE. AR
ARG M T TN B T80 MRS TR A, BIRRE EIK,
AN PR Z AR TT 5 ITE AR EE RS, ML RAEEA. N
R T 2R, EBMLREEIE 92%, 5 R UL R R 15 T R

5) LG Innotek (JZZ240H%: 011070. KRXD

LG Innotek Co., Ltd. &% [E LG S HIf T (9T F 51 SFRHRIE R, BROLT 1970
&, SR 3D ARIBIREE ARk U 5 M TR BE T HUIT/ RS a8/ s 28553 55
RISEACRRE, DL GBS AR [ 3 25 Bl A% JBas FR AR B A B U B AR A . LG Innotek £

195



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

3D AR IRBRAIR S Bk i, s N T sl s I R R gk, IR
FEHERAZ LA AR/VR S5V 55 40U [F) B Ak T 405 LA

6) HILHE (REAM: 688322.SH)

B LG O R 2 4 A PR A J RO T 2013 4F, MEBAr TIRYIEE L, 2022 4E4E
FHFIES A 5 TR R BT, AR “3D MRS — R 7. AW LT 3D Mhi
KAZ ORI E EWR, T “3D BAIEA+AL S F+HAT MR 7 14k ae
71, PERGREE AR iToF. dToF. W H M55 2 H R B 2k 1) 3D Ao 53 . T4 2%
PS5 TSRS, O ZRH TS &Eer18. PLas A AloT. Lk =4t
0 R A

7) HEFE (R EARNS: 2382.HK)

FEFICFR (EBD AIRARGISLT 1984 45, AL TWL Rk, &—XK4k
LA AT R dhiflIGE R, 2007 5 6 AR T MR L7, v E Z 8T
I Py e pdl . 22 R AIG ™ dh B PR BARAL . 3D O R &
FAbOG A, Horp 3D ARIEAA P i AL HE ToF AHBL. XUH AHHLANSSH G AL .

2. FRHIA T SRS AL

PRI~ FIHEFR SOR BB 0 o A I D2 N SO A TR R 2R, 2016
S SRR AL A ERAT S, R TSk AL, IR Ss ERABETFHL L PC KT
MR 2 7 BRI BESR S B o 2024 4F, HERR PR SCHRARALH ST E g, b
WA T RIER] 20.69%, JETIE AL HA, B BRAESORAY S AT R S AR R
TR, BAGITIEE . Zathm. AR RIFReE, BN T LA aE
FH AL . 2018 5, KR w]SEBUE A BRSO AL R H 5T, 2024 4,
PR B 23 A A P R AR SOR AR AL 73 U T o5 Rt 46%, FIFEALJE 37 E AL, 7= i
BN T Z 5B T AL T . bR A FIIR 25 A R S0R Bl A
b Bevhs WSR2, BfE B SRRV B L5 REEHET
T PE S, CAE A ERH A IR QOB P b B8 Th i SR sa e BE 42, RIS AL B AT BT

& L T RN PO B Sk B S

£ 3D (R B U, AR | 1 EAG R ToF fHoREk2k, REERGTHT R, e
B FANERTFILATE 3D WAl VK% DMS. Feelas N SHus ., Fael 1800 %

196



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

B s, JHEdE RGB-D it a . AN TR HORE . PRI H] 3D ToF &%
FELH 7= IR, 5 S UM T RIFMATEXR R, AT E AR
FEE = 2 S F AU E R R m I T 80, DMS 7= i 5 S35 e V5 46 % R FE
EAE, B BENLEE N TR R T O 1) A Sk S S At = R 0. AR Yole BT
Guil, 1E 3D ARG LB, 2024 FRRIEETI M FULR] 10%, ArF4TILEE =,
PRI FE N BRFE AL B R 9T JE 3D A0l 45 iy B Sk, = B Bk 47l
SAETE

3. KA TR LIES T
(1) AT MR AREIFRE ST

PRI 2 Fl 96 G AEAR IR SR A U BB U HT 810, DLER T b PR RE S SR R 2
fE, A 7R BIBN, fd “RRAETE T W IR NI AR R . BT 240
SERATIEYEAT R, R HE 200 B0, 78 ol AR S0R T . 3D ToF 45 i i 4
Ik 2024 SEAEH AR IS AR IRERR T 2 R iR B In it BEEIRTHE 5 RBUL, 18
BRI IS T AR RT3 5 s A P AR SO U AR A H s 22, 28 — AR AL
SCELIA B I N E GF B R B, 2 A EIA [ BRASE AT s[RI ZEHL S 40
S, BRI FAREI N TX CEEDEIRD Jrge, B iiasthplas NSkEt) i sl G et f
IR, 3 BE MLy B AR BN N BT ZIOKT o B2 7] 3D AR g 4 B4 Mseit . oF
M BbRE M RO RE ST, Al PRI R N 2 7 5 HilAL 75K

(2) "R B3R TEE™

RFTRRAE G B A M T B G R R, brif) 2w SCBLA R A4 R 20 i (1) 2 B 26 8
2, i B PR IR D AL S IO JFURL S SR A I BB A S B o AR
SIANNUE . BRI EE N ERE, HE TV SoE BT R L2, =4
H s RIE 90%, BEKTPALJEATILETS], KIS T A7 BRI AR AT A . b5
Marl@y gt KW, el EEEER, iKa B EPRN AL E
SEARSG, SCHYIEIATIEW . RS RS R R REA A E B iR R
DRBE bl RS R SR AT L, e B RETHL. BIREIRA. Raellas NS sk
JUOR R R SEPE )T EOR, U ARG e I BT B e SR

197



WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

(3) B3R, BHRI= ML HEES

BRI 2 TR0l 55 36 A BT HLEG ORI, SeBL . e, LR
W= R AAR T S AT R, N FI AR 3D ToF ML fh e, T Fif R 3
BT REE, PRID R AR A HLI A SR 7R AL A B,
JvI 2019 44, ToF SEREHIHYR FREE% R, 2004 AERHHTF R AL ToF % R4
SCHL 10 KARIEE B85 TN R R SR, 1P T HOML 8 A 3 A B3 AR5 6 5.
FERIREZE SR, FRI0/A FHS 3D ToF SURHABE, 53kl E G o lE, Tk
DMS (B I RG) 1=k, HR= B T R AR AT bRAy 2 A5l 6
BHAVE, SIS ORTE L, RN R B P R R

4 BRE. THENEHE

BRI 2 T S B AT M 2 48, R AR S BT 5 7 I IR, 5
TSk S TR A M R AT N U 2 B e Sk 24
SRR P, DLk ODM | BE. JREL, BRAGZ A7 AR T Sk ok 2 Hy o
REBHLIE R, R L A TR AL TR B0 BERI R . ZE B RE AL, R
M9 TR TR BB A ST kT BRI A RIS 5
PR TR, B T PR AR WL, 2 B R LR RR W
V3.
=\ IR RNMEZ RS
(—) BRI

SRR K BRAG 2 7V PR AT L R

B STt

20259 H 30 H 2024512 A 31 H 202312 A31 H

A &M g b &B g b &M kb
Tem Bt 9,520.45 1.93% | 17,753.14 3.25% | 20,695.54 4.01%
INA &S 4,879.60 0.99% 8,835.88 1.62% | 2,991.20 0.58%
AT K 89,066.97 18.04% | 120,904.06 22.14% | 131,102.96 25.43%
T HATER T3 i ¢ 589.55 0.12% 270.98 0.05% 42.37 0.01%
TS 3R 184.59 0.04% 369.60 0.07% 880.39 0.17%
Fopth RS 248,744.35 50.37% | 255,864.19 46.86% | 233,255.78 45.23%
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. 20259 H 30H 2024512 A 31 H 202312 A31 H

&8 )24 &5 )24 &8 e
17 1% 43,387.94 8.79% | 42,484.60 7.78% | 36,148.44 7.01%
%g ﬁi DR 2,072.23 0.42% ; - - ;
HoAth it s o 7 3,048.53 0.62% | 12,321.39 2.26% 3,191.12 0.62%
W BE =&t 401,494.21 | 81.30% | 458,803.84 84.03% | 428,307.79 83.07%
KA R K - - 2,003.93 0.37% 1,907.55 0.37%
fi] 5E B 40,535.70 8.21% | 45911.16 8.41% | 49,545.53 9.61%
TR TR 1,413.33 0.29% 244.49 0.04% 870.35 0.17%
s R 7,313.08 1.48% 5,031.48 0.92% | 4,941.47 0.96%
TR 17,782.79 3.60% | 18,013.71 3.30% | 15,934.60 3.09%
TERSCH 2,811.23 0.57% 1,639.35 0.30% 2,115.59 0.41%
KR e 2 52.33 0.01% 74.75 0.01% 113.30 0.02%
146 9E P A3 5 18,709.48 3.79% | 13,471.40 2.47% | 11,848.73 2.30%
HoAt AR m sh %~ 3,708.44 0.75% 836.79 0.15% 50.48 0.01%
ERB B = A it 92,326.38 | 18.70% | 87,227.07 15.97% | 87,327.59 16.93%
R R 493,820.59 | 100.00% | 546,030.91 | 100.00% | 515,635.38 | 100.00%

d WIS WK, bR & =) B S A0 7l 9 515,635.38 J1 UG 546,030.91 3t AN
493,820.59 Jit, FEMARBNE M. WEMSIIR, FREA RGBT bR B
[ ELA1 53 3 M 83.07% - 84.03%F1 81.30%, F BN, Hh N k. 4758 e 1%
P2 AR 23 5N 16.93% 15.97%A1 18.70%,
FEONBEEG ™ TR R34,

MB e AREA R ARR B 5™ L

4

e 0T

1. BhEE
AR IR, ARA 2w B M B i HARE L an T
B STt
202549 A 30 H 2024 412 A 31 H 2023412 31 H
A &M i b &M b &B kb
BT 9,520.28 100.00% 10,313.07 58.09% 2,226.44 10.76%
HAb T m & 0.17 0.00% 7,440.06 41.91% |  18,469.10 89.24%
it 9,520.45 100.00% | 17,753.14 100.00% |  20,695.54 100.00%

WA SR, bRAE 1R BSR4 5N 20,695.54 JiJG 17,753.14 Ji oAl

199




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

9,520.45 JiJG,

T EORAT AR oAt B

2. MIKE

N2 A
4 IR
o DY

FEHTEL 3 TN 4.01% - 3.25% 1 1.93% . Fi B2 & 15 T % 4

B, HAhLe

Mt & FEAFEEIERIES. BARIES.

AR, AR 2 =) NGRS K BAR R DL T -

HRL: TG
W E 202549 A 30 H 2024412 A 31 H 20234£12 A 31 H
AT AR LS 630.32 1,096.48 2,023.82
s b A S S 4,249.28 7,749.19 967.38
I TH 2R i 4,879.60 8,845.67 2,991.20
I IR T 9.78
W HAHE 4,879.60 8,835.88 2,991.20

G AR, AR A &) RIRCEE I8 K AN (8 2038 2,991.20 Ji6. 8,835.88 Ji 7T

F14,879.60 J3 70, (5AEFARIE 2 BA 0.58% - 1.62%F11 0.99%, 3N 4% 1 Bk
TGS B PR AR AR AT AR RV SR AN R L AR SR . 2024 5 K 2025 4E 9 AR, bREIAFE
M EEYE R M AR IS SE AT E AN ET A, NSRRI K EE RN Eii A A

P [ o st FH e ol S Y SR 5 B P

A IR, AR A ] 28 P EU I HAE B TR H R 2R ARAT & T
SR A I RS DL T

HRL: TG
A 202549 A 30 H 20244E 12 A 31 H 2023412 A 31 H
BRAT AR LI B 144.40 973.16 2,023.82
s b A S S 4,249.28 7,502.68 908.79
T THI AR 20 4,393.68 8,475.84 2,932.61
3. Mk
SR, AR 2w NIRRT BAR TS S an T
HRL: TG
Wi H 202549 A 30 H 202412 A 31 H 2023412 A 31 H
I TH 2R i 121,961.93 154,524.89 164,704.75
e RIKAER 32,894.97 33,620.83 33,601.79
IQTTEAKIED 89,066.97 120,904.06 131,102.96

g WS AR, AR A B RSO 2k K T A0 (B 43 3 o 131,102.96 J3 7T+ 120,904.06
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it 89,066.97 13 G,

2025 4 9 AR, bri)o ] PR EOL RAF, JR B SOKICR A B .

(1) PO S 25 ¥ 15 L

AR, AR 2 =) SSORR K S 7 A i Ol T

B E PRI LG N 25.43% - 22.14% )% 18.04% . 2024 “E K %

Wl 7376
i 202549 H30 H 2024412 A 31 H 2023412 A31 H
" &% e e e e EH
6 MAUW 88,355.84 72.45% 120,542.22 78.01% 131,026.59 79.55%
7-12 M H 414.71 0.34% 380.88 0.25% 32.03 0.02%
1 &2 329.36 0.27% 0.00 0.00% 44.33 0.03%
2 FE 34 0.00 0.00% 0.00 0.00% 0.00 0.00%
3E44F 0.00 0.00% 0.00 0.00% 0.00 0.00%
4 & 5 0.00 0.00% 0.00 0.00% 0.00 0.00%
54D E 32,862.03 26.94% 33,601.79 21.75% 33,601.79 20.40%
T S5 121,961.93 100.00% 154,524.89 100.00% 164,704.75 100.00%

WG AR, AR B NSOK 20K R F 2 6 N A LA, SN 79.55%.
78.01% /% 72.45% . WK% 5 DL BRSO 2R £ B2 R RS HAME BT AL, AHRE P B
FEEAH, RN EIZE PN IO K E AT SR IR K A

(2) RIS RN HE 2 R 1R L
A IR, AR 2 7] R SOKFRIE IR KT 3 T75 70 I8 h

Bfr. it
202559 A 30 H
UiES T THD SR 87Ny
- K T E
S8 it EH THE B
BT $E IR K HE A5 . .
S 32,724.91 26.83% 32,724.91 100.00% -
P 1A PR IR K v %
N 89,237.02 73.17% 170.05 0.19% 89,066.97
SIS ° °
Horb: KT A 28,099.59 31.49% 170.05 0.61% 27,929.54
A A A RVEE A
NN 61,137.42 68.51% - - 61,137.42
BT A °
it 121,961.93 100.00% 32,894.97 - 89,066.97
pLiES 2024412 A 31 H
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202559 A 30H

g T T 4R SRk & .
I
S8 it EH TR B
T T 4R SRk & I
I
&/ 5k &/ R B
AT IR K HE % 10
. 33,464.67 21.66% 33,464.67 100.00%
DA ° °
Yl AT RN I %
ST 2k 121,060.22 78.34% 156.16 0.13% | 120,904.06
Hrp K ITH A 53,012.45 43.79% 156.16 0.29% 52,856.29
EWi AR EIHEREN
NN 68,047.77 56.21% 68,047.77
SR A °
&1t 154,524.89 100.00% 33,620.83 - | 120,904.06
202312 A 31 H
UiES T THD SR 87Ny -
S8 05t EH TR B
BT B I K TR A% 1 . 0
- 33,464.67 20.32% 33,464.67 100.00%
YA BT IR K v 4% . .
o ST 2 131,240.08 79.68% 137.12 0.10% | 131,102.96
Horb KT A 77,687.82 59.20% 137.12 0.18% 77,550.70
A= AN LT zg
i; 7@_:&2%“& g 53,552.26 40.80% 53,552.26
nm
&1t 164,704.75 100.00% 33,601.79 131,102.96

A AR, ARA 2w R SOOI AR A0, o BRI R A% A S TSR IR K
HER o AR mIRE B2 7] ARG B ORIB T BSOGER AR THR IR K HE 2, 32 B AR AR
NEINEM AR ELZTAFE, LA riEERRESH R,
FAAEE RS WS, (5 R KSR AR, 25 R RS ORI 5 N2 YT Aok T e 3= 22 4E 6 A
HUW, Wi am 22 0 G IR 25, 456 urROLIF %5 8 R R R 3R i 2kt _E
H € E I MUKV AR VE L &, I B0E OIS R R0 0%. Xt FIKik 702l
B AR SR NSO £ 1 DA, SR, 2 MRS SO R
M- BB A R B P 2SR 15 BT 32 1 IR HE 26

LEMERBIRTT, A

AR, AR FHLIKES 2 & THRIA K HE S RS DL an T -
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. Jiot
202549 A 30 A 2024412 A 31 H 2023412 A 31 H
AR I AN AN
6 ™MHULLA 27,633.12 52,494.45 77,550.70
7-12 ™ H 0.00 380.88 | 19.04 5.00%
1 & 24 329.36 | 32.94 | 10.00%
2 & 34E
3FE44E
4554
SHELLE 137.12 | 137.12 | 100.00% 137.12 | 137.12 | 100.00% 137.12 | 137.12 | 100.00%
&1t 28,099.59 | 170.05 | 0.61% | 53,012.45 | 156.16 | 0.29% | 77,687.82 | 137.12 | 0.00%
A IR, AR 2w BRI SRR I A 2% (0 S SO R B 1 e an R
s Jiot
202549 A30 H
IOk ER (FREALD -
T THT R A I THE LB
REET W THRAA 32,724.91 32,724.91 100%
&3t 32,724.91 32,724.91 100%
20244512 A 31 HR023 12 A 31 H
IOk ER (FREALD -
T THT R A 7N 23 THE LB
REETEHHTHRA A 33,464.67 33,464.67 100%
it 33,464.67 33,464.67 100%

IR NSO AR = 2R RS M B A, AR P BB 5L, b2 "X %%
SISO R A AT SR IR K HE o

(3) PR LK

A AR, AR 2 =] RSOK R A BT RS DL F

Bfr. it
. . BRI E | KRR
FE B ZFR BAER | BRKB it ol A%
RENEHETHERAFA AERB T 32,724.91 26.83% 32,724.91
MRAE R (B HRAT e 30,828.09 25.28%
2025 49 A T o '
08 KR HE S EE T I 10 PR A = J%ZE%A E 13,530.29 11.09%
Bl A ] AERB T 6,337.62 5.20%
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. o) BRI S | KSR
FEE AT AR AR | BHERAB e pee
Y SN SN P = E ﬁi n Gl 0
YL f v e A R A ¥®£ 6,000.00 4.92%
it - 89,420.92 73.32% 32,724.91
. o) BRI S | RS HR
EEF AT ZFR HMAMR | HERAB - 2%
MRAE R (B HRAT ?E%a 41,085.42 26.59%
RENEHETHRAF JERIEH 33,464.67 21.66% 33,464.67
%02341% 12 Bl A ] AERB T 28,997.75 18.77%
BRIEEAR AT A4 BR 2 =) NS A 14,701.86 9.51%
NI
YLV VS A PR A A ;Z%j 7,650.26 4.95%
it - 125,899.96 81.48% 33,464.67
. o) BRI E | KRR
FE AT AR AR | BHERAB i 2%
RENEHETHRAF JERIEH 33,464.67 20.32% 33,464.67
WHEH T GEMND FIRAA JERIEH 27,328.02 16.59%
20234 12 | g g4k B TR TR A F 3T 24.272.72 14.74%
A31H Fiad
B NERRFE S R A R A 7] e 15,987.88 9.71%
MR EE S5 B A BR 2 7 i AH 13,855.29 8.41%
it - 114,908.58 69.77% 33,464.67

WEMSIR, WREARMNIIKKIT LA E T SO0 69.77% . 81.48% M
73.32%, Ko BL—2 P NSO R 5 EEAN RIS 50%. BT S, FRIA T HI% S

OUR BRI 0 R A A KR I A3 2K (A B S5 A1

4 SIYUER IR B

Pt AR, b 10 2 ) WSO T i % K T AN 23 3 O 42.37 J3 06 270.98 Ji T
J 589.55 JiJt, A BFEHIEGI 5N 0.01% 0.05%5% 0.12%, A NRAT A& L2,
SR

5. TATEIH

A A IAR, AR ] BRI AR DL -
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. Jiot
. 202549 A 30 H 2024412 A 31 H 2023412 A 31 H
S 5 kL S5 5 kL S5 5 kL
1 LA 84.32 45.68% 369.60 100.00% 880.39 100.00%
1 £ 24 100.27 54.32% - - - -
At 184.59 100.00% 369.60 100.00% 880.39 100.00%
IR, AR A R TRAT 3 791 9 880.39 Ji76. 369.60 /57T /¢ 184.59 /i

TG, EEEN, HEEFPERIEEN 0.17%. 0.07% /% 0.04%.

6~ HAhRWEk

WS SR, PR AR HMNBEREE RS BT AF S I RBT Ak, 2
B BT A B A IR ORI A K K A B IR R AR A A 2,380.95 Ji G 799.71 T UG
830.59 JiJC, FEARGHRAR . A0 7] HoA US4 SR B R

HRL: TG
202549 A 30 H 202412 A 31 H 2023412 A 31 H
A &M g b &M g b &M i b
;;ﬁaé# 248,478.72 99.67% | 255,628.39 99.69% | 231,213.29 98.98%
R 434.95 0.17% 434.95 0.17% 2,035.40 0.87%
4 PRAE 4 339.45 0.14% 341.19 0.13% 318.01 0.14%
H“H % 15.00 0.01% - 0.00% 5.00 0.00%
AR 3 41.19 0.02% 23.56 0.01% 22.54 0.01%
it 249,309.31 | 100.00% | 256,428.10 100.00% | 233,594.24 100.00%
S i A
HIFRETE 830.59 0.33% 799.71 0.31% 2,380.95 1.02%
K5 B A
SR, AR A w] AR RISCH ALK RS X 70 T
B St
i g 20259 H 30 H 2024 12 A 31 H 2023 12 H31 H
6 ™MHUW 113,217.19 164,563.90 222,093.85
7-12 4 H 114,202.90 86,432.10 9,619.49
1 224 21,138.00 5,028.80 1,712.35
2&8 34 584.26 234.77 16.80
3FE 44 16.80 16.80 20.00
4554 20.00 20.00 1.59
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TiH 20259 H 30 H 2024512 A 31 H 2023412 A31 H
54D E 130.15 131.74 130.15
NF 249,309.31 256,428.10 233,594.24
M RIKAERS 564.95 563.91 338.46

it 248,744.35 255,864.19 233,255.78

WA R HR, bR A 7RG I A B sk K T A A8 2 3 N 233,255.78 T3 UG
255,864.19 J1JG M 248,744.35 JiJt, o AEFEIIELEIN 45.24% . 46.86% M 50.37%.

W IR, AR m] HA S SCRIK e B R AE 2 AN, BRI B AR K
Hr R Bt eivil. Arrgaw 2 4 DA EIKES ) FAb SRR 32 2o /b B i g RAE 4

AN, AR 2 7] AR NSRRI T 5205900 2R A0 T

BfT: TITG
20259 A 30 H
UiES K TH R 87Ny
- T T A E
&/ & b &/ THR A
BTG TE B A K AE A 1
- 434, 17% 434, 100.00% -
Al K 34.95 0.17% 34.95 00.00%
¥ 1A PR IR K UE % . .
H) E A S 248.,874.36 99.83% 130.00 0.05% 248.,744.35
Hrp K HTH A 395.63 0.16% 130.00 32.86% 265.63
A A A RVEE A
248.478.72 - - 248.,478.72
SR 8,478.7 99.67% 8,478.7
it 249,309.31 100.00% 564.95 0.23% 248,744.35
2024 %12 A 31 H
g K TH R 87N (32
- T EA B
S8 -4 S8 TR B
BT B I K THE 2% 1
. 434.95 0.17° 434.95 100.00° -
itk & &
P A TR K HE %
L 255,993.1 128. 255,864.1
H Al 7 55,993.15 99.83% 8.96 0.05% 55,864.19
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WA E A FHVEE A
NN 255,628.39 99.69° - - 255,628.39
S AL o
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2023412 A 31 H
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- T T A E
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BT PRI 1R 25 1
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HoAth S USCER ° °
Yol AT RN I %
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A oAtk S YA ER ° °
Hrp KT A 2,294.72 0.98% 252.23 10.99% 2,042.48
EWi AR EIHEREN
NN 231,213.29 98.98% 231,213.29
BT °
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WHIA KRBT HERIHRRKES, EEAGKAF N ETAFEZE AR, EHRA
LRSS R, SEMBRDIRTE, AFAERREE X, 58RI R
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24 RIPIR L H 25 18 AT A 1 DR 3% A 2 itk _E A o
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ii%ﬁj%ﬁ%ﬁ %;ﬁjﬁj 12,151.81 4.87% 1 LA
%023505 ? gégzﬁiﬁﬁ& %;ﬁiﬁ; 2,433.07 0.98% 7-12 A
?igég%ﬁ AR 348.72 0.14% 348.72 | 2-34F
zigﬁgﬂ& & LORIES 313.49 0.13% 125.68 2;?5
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e wrsss | weR | gkaE | oln | EEEE e
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HMBEENRN | BT AT A+ . .

IR AT 5 FE ) S Iy 2,433.07 0.95% 1 EPLY
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WA IR, AR 2 AR B I BRSO a0 R
HRL: TG
2025459 A 30 H
HiH
T TH] AR50 B K EHE
JRA AL 15,295.31 178.11 15,117.20
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2024412 H31 H
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T TH AR50 B WK EHHE
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2023412 31 H
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it 3,048.53 12,321.39 3,191.12

ey IR, AR i 2w AR 3l B2 77 20 4008 3,191.12 Jo6 12,321.39 Jie

3,048.53 JiJt,

209

HEE PR ELBN 0.62% . 2.26% 5 0.62%, 3N E ML E A S




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

RO BE A o
10, KRR

2023 R 2024 R, AR AT A B KN B K Y E 45 3 8 1,907.55 T3 TG
2,003.93 JioG, HEAEFEHIEBIAN 0.37% 0.37%, P ARV RIES

11, [EE#&F=

A ARSI, AR 2 ] [ € 5377 K [ E B s BRSO R «

HRL: TG

TiH 20259 H30H 202412 A 31 H 2023412 A 31 H
fi] 5E B 40,535.70 45,890.97 49,498.34
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&1t 114,333.30 | 63,612.21 10,185.39 |  40,535.70
HLEs 3% 123,288.55 | 58,541.15 | 20,164.93 | 44,582.47
B 348.29 236.09 - 112.20
2024 4E 12 H 31 H X
B J HoAth % &% 7,550.08 6,269.28 84.50 1,196.30
&1t 131,186.91 65,046.51 | 20,249.43 | 45,890.97
WL 4% 120,832.24 | 51,949.14 | 20,759.94 | 48,123.16
B 289.69 254.40 - 35.30
2023 £ 12 A 31 H -
B S HoAth % &% 7,514.11 6,094.68 79.55 1,339.88
&1t 128,636.05 | 58,298.21 | 20,839.49 | 49,498.34

12, EBTRE

A B HAR, A A | A5 8 TRE W TH 0 (8 79 ) A 870.35 Ji ot~ 244.49 Jiot X
1,413.33 J570, @ P24 5N 0.17%- 0.04% 5% 0.29%, 399 & 25k,
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13. fFE BB =

et AR, A 1w P BRI T 18 53 R 4,941.47 J5 76, 5,031.48 /5
Je M 7,313.08 Jit, A REPHIEEEI 00N 0.96% 0.92% M 1.48%, Y185 B M
PHLGE, HAAREOVE ARG “HEIUE ZHRIHEAEN” 2“7, FEER7BUE.
FEAAR IS IMEEL” 2 “(—) BEEMBL 2 20 MFEE.

14. K"
AR, ARIGA T T B 1 2R E BLn F -

B JiTG

H# A I R AE Rit#rH WAEEA W HAHE
BRI 77,864.40 50,725.49 10,085.42 17,053.49
2025 4 9 | BAF 2,111.60 1,382.29 - 729.30
30 H HAth 11,220.50 11,220.50 - -
it 91,196.50 63,328.29 10,085.42 17,782.79
BRI 73,547.23 46,450.27 10,085.42 17,011.54
2024 4 12 | BKAF 2,111.60 1,109.43 - 1,002.17
A3LH oA 11,220.50 11,220.50 ] ]
it 86,879.33 58,780.21 10,085.42 18,013.71
BRI 66,539.52 40,519.84 10,085.42 15,934.26
2023 4E 12 | WAE 1,020.15 1,019.81 - 0.34
A3LH oA 11,220.50 11,220.50 ] ]
it 78,780.16 52,760.15 10,085.42 15,934.60

B MR IAR, brr | o 5 7= K m A E 70 3 4 15,934.60 /576 18,013.71 Ji

Ju MK 17,782.79 JiJG,

KT TR EBONERIRL, 2R NI KT
15. FRZH
AR HIR, PREA TR H R BT

b SR PR GG 2 N 3.09% 3.30% /% 3.60%. IRAEHEAN, Fr

B St

202549 A 30 H 202412 A 31 H 2023412 A 31 H

H &B g4 &M g b &M i b
BRETHL™ b 1,029.01 36.60% 690.80 42.14% 360.01 17.02%
B A 1,782.22 63.40% - 0.00% 858.27 40.57%
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- 202549 A 30 H 2024 %€ 12 A 31 H 2023412 31 H
" & 5t o 5 o s
BHEIR TR - 0.00% 948.56 57.86% 897.31 42.41%

it 2,811.23 100.00% 1,639.35 100.00% 2,115.59 100.00%

TSR, PRI A EIFFR 5008 2,115.59 Jigt. 1,639.35 itk 2,811.23
Jigt, HEEFEE 5N 0.41%. 0.30% % 0.57%.

N

WEWIN, P A RAAAERER BH E ARSI, ARG

B St
- 202549 A 30 H 2024412 A 31 H 2023412 A 31 H
" e 5t &% oy &% s
9T T K S 18,469.24 100.00% |  25,744.57 100.00% |  25,263.60 100.00%
Hrp: #HAL 12,980.19 70.28% 19,213.10 74.63% 17,734.59 70.20%
BEAAL 5,489.05 29.72% 6,531.47 25.37% 7,529.01 29.80%
BEAR R 29.72% / 25.37% / 29.80% /

AN, BRI R R E UGRAEHE AT FUR R A I A e N SRS, WA
WH 8 OGRS E VT RN IR SRS, IR DLE T B (A E N A TEHE B
I

\ O

16, KM
e WA IR, b 1R 2w S A5 o Bl T K T O B 20 991 9 113,30 73784 74.75 T T

N 5233 o6, GEEPWHISRA 0.02%. 0.01%)% 0.01%, EERHBAZE. | Bk
B3R

17, RIEFBREE

W SR, BRI a) i E Fr A5 B 88 7= 40 3 o 11,848.73 Jiot. 13,471.40 Ji oG
1% 19,821.94 Fi76, 5B E B2 0N 2.30% 2.47% % 3.79%, FE K AHFI T
. BRI VA A A T AR AL R, BRI TR

(1) REHLAH 138 HE FrA3BL 58 I 4

B JiTt

LiH 202549 H30H 2024 £ 12 A 31 H 20234F£ 12 A 31 H
CIE{E (IR 13,477.83 7,055.28 4,905.28
LB f7 45 1,172.84 816.19 788.53
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T O 5 A ) R AT IR I SE TR P40 (RE%8) (BT

miH 20259 A 30 H 202412 A 31 H 202344 12 A 31 H
G I AE T 2,371.84 3,372.37 3,704.09
37 1H B A AF PR AN BV R A
% & v o 1,742.42 1,927.84 2,089.69
15 FHRAE 7 2% 999.61 999.61 999.61
I N A 53.70 67.55 86.12
TirH 4 £5t 0.08 0.08 0.10
oA 3.64 4.47 16.52
it 19,821.94 14,243.38 12,589.95
(2) ARZHLAY 15 LE BT 1580 17 457 BH 41
HAr. HIG
mH 20259 H30H | 202412 331 H | 2023412 31 H
A5 FH AL 5 7= 1,096.96 754.72 741.22
PrIHFERFFTER 22 7 1 55 0 15.49 17.26
Bt 1,112.46 771.98 741.22
(3) DAHREY J5 1380 ) 71 e ZE B 498 0% 7 B 4 43
202549 430 H 2024 4612 A 31 H 202312 A31 H
W H BIEFAE | MEEBE | BIERER | HEERE | BEHREH | KEEBE
WM | BIEREE | WA | ERER | BEMAG | rEE%T
HiKEH HARREN HiKEH HARREN HIEEH AR RE
BT 1,112.46 18
e 112, ,709.48 771.98 13,471.40 741.22 11,848.73
A 5% =
16 S T 75
B 1,112.46 771.98 741.22

18, HAtbIEFizh# ™

S SR, PRI A R HAR AR 3) % 7E
HEE AL 2 8 0.01% 0.15% 5% 0.75%, TR TRAT A I K

3,708.44 J3 7T,

(Z) ARG

>N 50.48 G 836.79 Ji ot K

AR, AR A = BT s DL R -

. Jiot
. 202549 A 30 H 2024412 A 31 H 2023412 A 31 H
S )4 S e S 5 H
LMK 6,000.00 3.32% 31,807.61 12.69%
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20259 A 30H

2024 %12 A 31 H

202312 A31 H

HiH
&5 )24 &5 e &5 e
A8 5y V4 il 47 £t 16.61 0.01% - - 80.33 0.03%
AT SR 4 448.97 0.25% 639.90 0.25% |  6,624.55 2.64%
JREAH 84,922.82 | 47.06% | 145,201.55 57.58% | 100,125.01 39.96%
TR I - - 111.90 0.04% 120.18 0.05%
& A Ao 5,974.62 331% | 5,629.63 2.23% 62.58 0.02%
Jz A BR T 357 T 3,291.45 1.82% | 3,297.81 131% | 2,976.42 1.19%
VA A5 B 568.85 0.32% 162.39 0.06% 163.17 0.07%
FoAth A 5K 765.23 0.42% | 2,118.48 0.84% 1,577.71 0.63%
%EWE PR AREZ] 66,712.98 | 36.97% | 72,725.81 28.84% | 84,729.86 33.81%
HoAth 3t 3 97 fit 5,188.17 2.87% | 9,225.35 3.66% 1,739.90 0.69%
W& 173,889.70 | 96.35% | 239,112.83 94.82% | 230,007.31 91.79%
LB A5t 6,220.73 3.45% | 4,974.60 1.97% 5,074.74 2.03%
KA RT3 - -1 7,637.11 3.03% | 14,917.69 5.95%
146 JE Y 7 357.98 0.20% 450.31 0.18% 574.14 0.23%
el Rkt scgds 6,578.71 |  3.65% | 13,062.02 518% | 20,566.57 8.21%
HRE T 180,468.41 | 100.00% | 252,174.84 | 100.00% | 250,573.88 | 100.00%

W WIS IR, Wi a FUa S B 250,573.88 Ji G 252,174.84 596 %
180,468.41 JiJG. 2025 £ 9 HAK, FREAF FUG AN B R NATR R KN AT
REE DR ER AT S AL S D BT A

WS SR, WREA B RSN 6 A R S5 EL ] 5 A 91.79% « 94.82% M
96.35%, FENMNAFIKEK. —SEN B ARR s 5SS, bRrI A F R B T b R
FETEL 2 TR 8.21% 5.18% )% 3.65%, T ERNFLGE fifk. KHAM AT 2%,

1. EHfER
SR, AR A R A B AR TS S an T
B St
TiH 20259 H30H 202412 A 31 H 2023412 A 31 H
JR A K 6,000.00 - 1,201.50
TRIEfE K - - 30,606.11
it 6,000.00 - 31,807.61
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W5 WA R, prig A RO 31,807.61 736+ 0.00 J376A 6,000.00 /3G,
BRI 12.68% 0.00%- 3.32%, =& EE AR IEAE Sa i 2K,

2. o e

A AR, R 2 w52 5 1 < b A A5 K 4 18 0 80.33 J3 76 0.00 37T 16.61
it S IIEBIN 0.03%. 0.00%. 0.01%, NFREIAFHEIIZEEI, S8,

KNIVARE- 5

W5 TR AR, b B0 &) BAST ZEHE K AN B 4 ) 8 6,624.55 T3 76+ 639.90 J5 7T K&
448.97 i TG, A AAEIIELEI4 BN 2.64% 0.25% K 0.25%, 35 A5 b & s B,
2023 R NATEEHE F BN AR T RERIBHE R A F Tk, 2024 FFHRAE 5 04T
77 NAF B T BUNAT D

4. MATIKER

WA IHRIR, BRETA T NAT KR B R

Bhi: JiJt

T H 20254£9 A 30 H 20244E12 A 31 H 2023412 A 31 H
JREAH B 72,998.50 132,313.71 90,566.55
A B TR K 1,682.02 3,013.81 1,412.12
JREAF B FH Ak S oAt 10,242.29 9,874.03 8,146.34
it 84,922.82 145,201.55 100,125.01

W AR, br i 2 =] AT K

84,922.82 Ji G,

Ao

W

|35 100,125.01 557G 145201.55 iM%
b A7 I EE G 2 51 A 39.96% . 57.58% 47.06%, L AR

5. TUERIR

e E MR, b A ] TS0 0K T AN B 4 ) A 120.18 T3t 111.90 J3ot K&
0.00 /370, 58RI ELE 438 0.05% 0.04% 1% 0.00%, F/b8ARZT 4 [ i Tk

ek e L4y, SN
6. AR

WEEIAER, FREIATFER TGS BN 62.58 Tt 5,629.63 Jiit MK 5,974.62 i
TG, RGBS BN 0.02%. 2.23% K 3.31%, FEYEYEEE Rl R AE 5 R TR
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BT, it 30 P 5 [R] D o e e B B S N BE  BiTig n

7 BATER T

AR, A2 =) A B 20 90 2,976.42 Fiot. 3,297.81 it K

3,291.45 Ji7t,

8 PIAHL

T IR, AR 2 =) AR 9% K B AR DL T -

R ELB 2 0N 1.19% . 1.31% K% 1.82%, FE RO MA S
ML TH . B AR 924

. Jiot
i 202549 A 30 H 2024412 A 31 H 2023412 A 31 H
T R A o 267.60 0.51
HE e n 114.69 0.22
5 B0E B hn 76.46 0.15
ENTEAL 55.39 79.32 104.17
MWNIEET 54.38 81.78 58.66
At 0.34 0.42 0.34
it 568.85 162.39 163.17

WEMSHAR, WA T NAZFL 98 163.17 JisG. 162.39 Ji6 MK 568.85 Ji G,
AR BT EE 2 BR 0.07% 0.06% 0% 0.32%, FENMNAZENERL. IR @ s gidn 2%

LHE M2 45

9. HAthRiftsk

IR A, AR 2w HAb SAT ) AR L T

B St

A 202549 H30H | 20244E12 H31 H | 2023412 A31 H

BN IACIRE S N I NPR RS 335.19 1,601.22 1,189.15
g % 270.78 26.47 48.13
AR 4 7.63 39.04 29.79
R 97.61 40.70 110.97
FoAth 54.02 411.05 199.67
&t 765.23 2,118.48 1,577.71

& A IR, b 1 2 =] Al N A 3K 05
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765.23 JiJG, A1 BN 0.63% 0.84% K 0.42%, T BN BTN FE A
OE N NN NA e TN (=8

10, —ERBARAERSI i
AR, AR A =] B AR R B0 T K BRI DL R -

HRL: TG

A 202549 H30H | 2024512 A31H | 2023412 31 H
1 AE A S HAE 3K 57,553.69 65,006.79 69,861.85
1 4 PN B AR 55 47 5 1,598.18 466.67 182.15
1 AF A 2 A A 3 7,561.11 7,252.35 14,685.86
it 66,712.98 72,725.81 84,729.86

WESH AR, a0 AF —8 N 2B EAER 3h 55 5 5 8 84,729.86 5 JT
72,725.81 JiJG % 66,712.98 Jit, &2 B 5r 50 33.81% . 28.84% % 36.97%,
SRR, FEA—FEN RIS R K IANAT R ONAT R AL EE 0,

1. FAhFEEh 55
IR, ARi 2 =) oAb i sh 7 G a) B A sl T

B St

LiH 2025 9H30H | 20241231 H | 202312 H31H
R EFIN RIS 4,393.68 8,475.84 1,731.11
e B B TR 776.58 731.85 8.14
Tt A f5- o B DR AIE <5 17.91 17.67 0.66
it 5,188.17 9,225.35 1,739.90

o % IR, A B9 o =) F AR R 3 6T 23l 9 1,739.90 F3 6. 9,225.35 Ji ot
5,188.17 Jizt, B GEIILLBI TN 0.69% 3.66% K 2.87%, FERRLKILMHINK
RIS A5 . 2024 AR AR FAM IR B SR SR B b BT, R R R A A 2024
A TR RGN A FH R MR S SR A BT, AT 5 SRS SR AR SR AR 0 SR R A 7R
TEH AR B 5457 1) A 2 LB A 1) R S T 538

12. MF IR

A5 AR, AR A w) AL T 76 K AN (E 2038 5,074.74 TG 4,974.60 73 7T
K 6,220.73 Ji70, R AARIIECE 58 2.03% 1.97% % 3.45%, BN AR ST
AE X

BN o
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13 KHARATHK

WG SR, FrEA TR IANAT 3N 14,917.69 Jiot. 7,637.11 Ji it 0.00
TG, AR R 55 5.95% 3.03% 5% 0.00%, 5L WA Bl R 5 2K

14, BIEW

WS ISR, RN TR EW S TN 574.14 Fiot. 450.31 Ji o6 357.98 Jigt,
AR IR BRI 2 B 0.23% 0.18% 5% 0.20%, F 25 E ML BN, 3R
AW &5 0 5 Ee e Ea g

(Z) EfREENTHH
IR, AR 2 F 2 GTRE AR SRR U b«

i 20259 H30H | 202412 A31H | 20231231 H
AR (5 2.31 1.92 1.86
WALLE (5 2.06 1.74 1.70
AR 36.55% 46.18% 48.62%

i 2025419 A 2024 £ 2023 £
SR IH R RO ANE (T70) 25,530.39 45,878.74 42,277.44
MR R (ff) 6.69 6.61 7.29

1 WshR=ish %77 i sh 7 £

2. EFR= RN =AFHD) AL 7

3 BT (AU T S x100%:

T 4 BB IH RS A A= SR R RS A R IH A A
S FIEREME= (REEF+RESZHD AFIESCH .

A ISR, ARI 2w s AR50y 1.86 5. 1.92 £ Je 2.31 1%, #EBhtLZ
SN 1.70 5. 1.74 5 % 2.06 %, ARRIA RGN LE ., WA LR A8hr R AT, R 6
REJTEUE . R d W1 IR, ARl 2 =] 5377 65 28700 O 48.62% . 46.18% A 36.55%,
PEPE GG FR IR AR D B R R I LA R R SRR D BT

~

AN, ARH 2 =] S BLT IH WESH B RE 2290 42,277.44 T30t 45,878.74 73
TGl 25,530.39 Figt, 5B TRAFFA&EGFIEEBH—S8C WEHN, HIAFR
FLEARBERE L BN 7.29 £5. 6.61 5% 6.69 5, FIE LRI EEV/INE T . (HIRE BN
B 2w S BT I S8 5 R AR S OR B s i s, R BRI BB Re 1 S HURRS
7o

AR IAR, AREY A E] 5 [FAT L AT EE 2 =] T AE Ja e st LU DL B AR R -
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W % abw ATLRE | 20259 H308 | 2024412831 H | 202312 31 H

K ARG H 2.24 2.04 227

AR 1.25 1.33 1.47

ok R G 1.33 1.62 1.45

mahtbE (5 P 0.66 0.73 0.88
FIE 1.37 1.43 1.52

H A7 3 1.29 1.48 1.46

PRI AT] 2.31 1.92 1.86

K Em ot 1.86 1.67 1.93

AR 0.94 1.02 1.12

Ao R & 0.99 1.25 1.01

WA () S 0.42 0.48 0.67
FIE 1.05 1.11 1.18

G IVR 0.96 1.14 1.07

FHIAE 2.06 1.74 1.70

K Em ot 18.62 19.66 20.28

AR 35.47 39.71 39.95

iah R G 55.03 55.99 50.76

B ER (%) A T 84.44 83.52 76.72
FIME 48.39 49.72 46.93

H A 3 45.25 47.85 45.35

PRI AT] 36.55 46.18 48.62

VE: AT AT B m iR B BT A R AR AT ORHEE R
WA IR, Arpy AR sl b Ea bR & T FAT L AT A m P EE, BT
PR R RAT ML AT EE A m P EE ZE R U

I, BRi) 2w B FE AL RE AR SGHR bRl h -«

i 20254 1-9 A 2024 5EE 2023 5EE
BB RER (RAFD 0.53 0.60 0.54
ISR R e 2 (R 3.58 3.66 3.94
AR (R 5.41 6.60 6.48

e

S B T e = SN T R B 7 2 A

2 PO ERR B e =E0 IO CRVETD /AT RSO R 35 K 618
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VE 3 A7 =8 A AT A AF 521 2 K T A
VE 4: 2025 5 1-9 HM 55 4abr CFETTFE

WE AN, PR A FR B R MUK SR 75 FR AR EF R E

PRI 2 7] 5 [FAT MR AT B2 w) (K587 J % e AR SCFR b IO LA Ol T

A%tk AFLHR | 20254E9H30H | 202412431 H | 202312 431 H

KRG 0.57 0.55 0.47

AR 0.87 0.88 0.70

Ao R & 1.03 1.07 0.93

Eé ?‘\Zﬁ Fex BB HT 0.52 0.65 0.65
FE 0.75 0.79 0.69

H A 3 0.72 0.77 0.67

FREIA ] 0.53 0.60 0.54

K Em G 5.11 5.57 5.23

B RH 6.18 6.93 5.95

REESS 4.15 438 3.82

F‘\E %ﬂff% e GRS 3.42 3.75 3.33
FIE 4.72 5.16 4.58

H AL S 4.63 4.98 4.52

PRI A E 3.58 3.66 3.94

K ARG H 5.99 5.75 5.16

AR 8.20 8.49 6.80

ok R G 6.23 6.43 5.05

Xf?ﬁﬁfi P 3.10 4.61 5.79
FIE 5.88 6.32 5.70

H A7 3 6.11 6.09 5.48

FREIA ] 5.41 6.60 6.48

TE: [FATNE AT EE 2 W ok B BT A FE IR ATT BURMEEE . 2025 4F 1-9 A M S5 4RFs AR5
AN, bR TR B A e R [RAT M AT B m T 2K BON R, AT TR
AT AT L 24 W) U B R R IX TRV A

I SO 3 ] e 2R T RAT ML AT EE A J] 5K, EERFE P MER, REA

o7 WA 3R S e 3 L AR 7 et O SR e B 0+ BB B L BN BRI

AN, ARAY A T AE B e 2 5 R AT ML AT LE A w2 K O IEE, AT FIAT
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Mk AT Bl 24 F A7 B e AR X RIS A
(H) MEHEADH

2025 4 9 AR, brf) 2wl AAFAE AR 55 VE BB
v IRHIATRNRFIRE R RKES S

AN, bR mRER ST E R ST

B TG
2025419 A 2024 S 2023 EE
H &B Eb &B Eb &B 1]

—. BMLEIRA 207,805.72 | 100.00% | 317,497.25 | 100.00% | 285,609.18 | 100.00%
=, BB SAE 197,118.28 | 94.86% | 293,107.97 | 92.32% | 262,694.35 | 91.98%
Hope BIEA 174,357.87 | 83.90% | 259,474.89 | 81.73% | 234,011.47 | 81.93%
Tt < A BT 1,366.69 0.66% 476.21 0.15% 1,106.88 0.39%
e H 810.87 0.39% 1,146.80 0.36% 871.85 0.31%
EHPRH 3,865.22 1.86% |  6,154.46 1.94% |  6,112.85 2.14%
W S H 12,980.19 6.25% | 19,213.10 6.05% | 17,365.70 6.08%
ot %% 9 H 3,737.44 1.80% 6,642.50 2.09% 3,225.61 1.13%
Horr FIE A 2,329.56 1.12% 4,687.76 1.48% 3,744.46 1.31%
IESEION 152.15 0.07% 206.26 0.06% 237.22 0.08%
e oAbl as 2,457.02 1.18% |  3,515.29 1.11% | 3,705.86 1.30%
%??g%ﬁ?u 41526 | -0.20% 301,62 | -0.09% | -1,412.41 | -0.49%
Hore DR AT
R AT - SR NN -164.92 | -0.08% -325.16 | -0.10% | -1,085.75 | -0.38%
fm.
ifﬁﬁ{ﬁ}{?ﬁ;‘%)dﬁ 2447 | -0.01% 150.03 0.05% 208.04 0.07%
%ﬁ_ﬁﬁgfggj)@ﬁ%u 734.57 0.35% 25428 | -0.08% -175.97 | -0.06%
%T H%E;ﬁ)@ﬁ%u 247.05 | -0.12% | -1,375.88 | -0.43% | -2,053.92| -0.72%
%f%ggﬁ;ﬁ%u -10.62 | -0.01% 79.67 | 0.03% 11.17 0.00%
=, BWRNE 13,181.63 | 6.34% | 26,202.49 | 8.25% | 23,197.59 | 8.12%
hne BN 96.71 0.05% 129.01 0.04% 9.94 0.00%
I BN 29.92 0.01% 16.04 0.01% -349.69 | -0.12%
9. A e 13,248.42 |  6.38% | 26,315.47 | 8.29% | 23,557.23 | 8.25%
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5 2025419 A 2024 5 2023 EE
&5 EL 4l &5 EL 4l &5 EL
e TR -5,238.08 | -2.52% | -1,622.68 | -0.51% -180.01 | -0.06%
F. H#RE 18,486.50 | 8.90% | 27,938.14 | 8.80% | 23,737.24 | 8.31%
EE$Z\EH&F\E@@ 18,488.03 8.90% | 27,942.34 8.80% | 23,744.97 8.31%
D EE AR -1.53 0.00% -4.19 0.00% =773 0.00%
(—) BN G
WE WA, FRIA A ERN S SLANT «
B Jit
5 2025419 A 2024 EE 2023 £EF
LN 8] [N 8] LN EL
FENMLF YN 204,220.95 |  98.27% 312,765.24 98.51% 280,259.21 98.13%
HoAdE 55N 3,584.77 1.73% 4,732.01 1.49% 5,349.97 1.87%
it 207,805.72 | 100.00% 317,497.25 |  100.00% 285,609.18 |  100.00%

WEN, FRAERFEE SBT3 280,259.21 Jijt. 312,765.24 J3 oAl
204,220.95 Jit, FEMSWN G LYEFFTE 98% L |, FE gt . HAtk &Ik
FENEM RS EIRON .

1. EEWFERANE R
AN, ARAY AT EE ST I R DL T

HRL: TG
2025419 A 2024 £ 2023 FEEF
A &B EL A &M EL A &M 1]
TREUR AL 153,194.68 | 75.01% | 263,350.39 84.20% |  248,272.60 88.59%
3D R 45,081.68 | 22.07% 39,977.55 12.78% 27,039.82 9.65%
Hopt 5,944.59 2.91% 9,437.30 3.02% 4,946.79 1.77%
it 204,220.95 | 100.00% | 312,765.24 |  100.00% | 280,259.21 | 100.00%

WEMWN, Fri A E EE SN 5 280,259.21 Ji 6 312,765.24 J5 Ju Al
204,220.95 J37G, EEM SN FERIE TR SOR AR 3D 4L B2 . A WA,
PRI 7 3278 b S UON A HoA 7= 5 = B HE PC il 4 f1 UWB Tag %5

WA AN, FRIUA T T8 SO IR 7 3 SE B U 248,272.60 J3 G+ 263,350.39 5
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JGAN 153,194.68 Ji7G. 2024 £ 2023 4, FREGHIBIAHIWALEK 15,077.79 7376, &
L AR AR SO ML 55 IR B . BAAKRE, FRIA A REEE I REEARTER BN,
M A R SOR M S AR T 08, 5 FER P GIERRARIRNL, R
AP, s ENER K. 2025 45 1-9 7, fRS0RRIBHINFIL G A T B,
FERZHE R FAT RS, FeSOR B I TR e TR

WAEIAN, AR A T 3D AR HIR N RREEIE K, 23 5l SEBIRON 27,039.82 57T
39,977.55 JiJu Al 45,081.68 JiJt. 2024 4 3D A& BB YL AN HE 2023 FE3E K 47.85%,
2025 4 1-9 At mig sy, —Jm, &R e NI, bR A E 3D £
LA TE 2R B AU S B O R I, i = 3R P ST 4 % P IR R I A 34
5= 5T, A 3D AR BB N s AW IS AT, AR A F] 3D AR CE P T
Bl BRI AL A& 2BHE A . VR/AR, B REBIRIHLGAUR, PR A
F REEIT A AR N 28 N S SURE 2% 7, 3D AR B IR\ BE 2 Ui K

2. EEWSFWAZ X R
WEHIN, Bei 2w EE M SN X 7 SRR Bl T

Sl FivE
20254 19 H 2024 FE 2023 FE
A & Hepl & Hepl &% Hepil
5W 104,344.58 51.09% 155,831.53 49.82% 151,975.09 54.23%
5841 99,876.37 48.91% 156,933.71 50.18% 128,284.12 45.77%
&t 204,220.95 100.00% 312,765.24| 100.00% 280,259.21 100.00%

WS, PR A FEIEEAN BSOS L EIUEERTHISSE, 2518 45.77%.
50.18%F1 48.91%, FE G A ARSI RIEINLS, 5FERINE P HE1ER
AAWIREA, AN E IR K

3. EEWFWAEZERIS
AN, ARAY AT EE WSS WANILT L RGN T

Wl 737
i 202519 A 2024 F 5 2023 £ F
" &% el &% ) e Hpl
H—E 72,770.01 35.63% 68,659.18 21.95% 44,229.42 15.78%
BT 60,555.18 29.65% 55,428.95 17.72% 67,991.88 24.26%
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. 2025419 A 2024 5 2023 EE
&5 kL &5 EL &8 kL
FEFRA 70,895.75 34.72% 73,429.52 23.48% 66,143.10 23.60%
EALES 115,247.59 36.85% 101,894.82 36.36%
&it 204,220.95 | 100.00% 312,765.24 | 100.00% 280,259.21 100.00%

WEWN, A F ZEN SN RA R F T, FREHE S EE

=
=]

B, ETR P PFERASTEH . BRI ESET, RIEE G THILHE R F KR,
B bR A w7 A S . JiAh, Bl BB S AR B BOE R A U, RN IR
SEFHLRE I 8] BRI UL S )R & SRR, ST R NAT A 2 (BN

(Z) Bt
AN, ARAI A T RYE N A EEO BN SR, B b AR S5 R

KRR, SEMWNZS @SR HAAILE, ARG

Bz Jit
5 2025419 A 2024 S 2023 EE
5% S a7 5% S 8] DS EL
FE S A 170,857.76 97.99% |  255,125.04 98.32% |  229,074.25 97.89%
HoA L 55 B A 3,500.11 2.01% 4,349.84 1.68% 4,937.21 2.11%
it 174,357.87 | 100.00% | 259,474.89 | 100.00% | 234,011.47 | 100.00%

WA S, bRr A | 83BN A B A 229,074.25 Tt 255,125.04 3G

F1170,857.76 Jiot, &M~

it SRR () BAR TS DL a0 T -

HRL: TG
2025 £ 19 A 2024 £ 2023 £
A &M EL A &M EL A &B Eb 451
FREUR A 127,381.65 74.55% |  213,995.45 83.88% |  204,965.37 89.48%
3D R AR 37,706.38 22.07% 32,087.72 12.58% 19,679.79 8.59%
FHoth 5,769.73 3.38% 9,041.87 3.54% 4,429.09 1.93%
it 170,857.76 |  100.00% | 255,125.04 | 100.00% | 229,074.25 | 100.00%

A I, AREO A F) B 8 ML 55 A B T ORI TR SOR IR AL 3D A% A
5EEM SN R AR B RS R NS S LR .

RS TRYERN 7, B A R B S RA B MR BN, HliE %k
R, BARFI A L an T
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HRL: TG
- 2025 £ 1-9 A 2024 EF 2023 £
" e L e hHl | e o
HEME 144,587.70 84.62%|  219,508.00| 86.04%| 196,605.84 85.83%
HEAT 8,975.07 5.25% 12,016.77 4.711% 8,662.82 3.78%
il 1 2% 17,294.99 10.12% 23,600.27 9.25%|  23,805.60 10.39%
it 170,857.76 100.00% |  255,125.04| 100.00% | 229,074.25| 100.00%

AN, AREI A E ZEN S RA R R LB E . Hr, BEREAT LR
IR ETHESS N 3.78%5ETH A 5.25%, EEJR T AR EE . WA, bR
N EEA . A IR 3D AR IR 5 LU SR T, R A B A, X
NLBAFZ 5 AP ZORE &, S BN TAE 255 A 1 5tz BTt
(Z) EFREFRSH

AN, bR 2w B ST BRRYE LA R DL T

AL T
R 202519 A 2024 FfF 2023
BHHB | L | BRR| BAE | HH | BRIER|] BHH | S BRE
TRECRAMMBEAL  |25,813.03| 77.37%| 16.85% |49,354.94| 85.63% | 18.74% |43,307.23 | 84.61% | 17.44%
3D R 737531 22.11%| 16.36%| 7,889.82| 13.69% | 19.74%| 7,360.03| 14.38%|27.22%
FoAih 17486 0.52%| 2.94%| 395.43| 0.69%| 4.19%| 517.70| 1.01%| 10.47%
&it 33,363.19|100.00% | 16.34% | 57,640.20 | 100.00% | 18.43% | 51,184.96 | 100.00% | 18.26%

WEHN, AR FE S BR E ERIE T FRSOR B ALR 3D 24, +
B 5 BRI SE IR EHAN, FRIA R EEWSEBRER 5N
18.26%. 18.43%%11 16.34%, ¥R FasE o

MABSORME AN K, s BN LB 5N 17.44%. 18.74%AH1 16.85%,
2% ETHE TR 2024 FBHHE5 2023 FH PRI, EE BB HALZ)
Frokslh. Hh, BAEBEELCR AR FEWIRSIH R, LU &l 2023 4211
39.52% Tt 2 2024 fE 1) 53.03%, KSR SORMBEH TR FE G, hifHEBEAEL
PO IR, 2025 45 19 H, S5 EBRRHIIENE, H& 5 7 5 BRI 25
AAFRRETHE, —H, ZFETERREW, BT Emila0E R R e T KA,
VU 2 B A G i B A AR B 59— T, 4R 4 P U 4R SO i 2 o
FrEE AL T, SRR M.
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3D R B S5 5T, R I BAZE G0N 27.22% . 19.74%1 16.36%, HEAk
BB 2024 [FBHFE 2023 FE TR, TERZ 2024 FFERTREERE TR
FURIRENR, TR i E A ] BRI TR 2025 4 19 H, BRIRELS N
#, FERPWMGMEW: (1) 3oL A% 17 5 BRI R T HAh 3D &%
Mg, BEEASC AR, I\ S BB RT, SEEARERIR T (2) %F
YRR, BRI R AT L 3D AR B A B DU R B et R (3D
ISR H T AL TR G B, BRI AT, RN RS I K — P SR T
1K T BAR B2

NSRS =R S EY I E ST /A N UEEVIIE S VI I

HEENE
IEFHARAG ATEE AT
2025419 A 2024 S 2023 EE

300433.SZ R 16.10% 15.89% 16.63%
002273.SZ KA 31.74% 31.09% 27.81%
002600.SZ A ot R 16.61% 15.77% 19.94%
002036.SZ PCE L 13.05% 9.19% 8.29%
ZIRAR P 19.38% 17.99% 18.17%
FREA ] 16.34% 18.43% 18.26%

VA IV €25 ST WA = /NCIFA I 87 % C1oF
2. WTHARHEBMER=S CElBA-ENEA) raliin.

R 2 bl 2 ®] AR AL 8 55 N TR SOR A R 4ioll, i E EAR YR B e TPl
WEERR T, R PR ERREFE AR, KSR AR FE A A E,
B AR Z MEBRRIPA R ER. BERME, A8 LS EBR RS A F
PIMEIEA -, 2025 4 1-9 HIRK, EZRIRM 2707 dN K BN FE
i EER

(W) REMFFHEERIR . TEEWERFEDEEENRECHETETRS N
1. R A A0 E ZRIE
A A, AR 2 E SRR L T

HRL: JiT0

BiH 2025419 A 2024 £EE 2023 EE
BN 207,805.72 317,497.25 285,609.18
B 13,181.63 26,202.49 23,197.59
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BiH 2025 4 19 A 2024 4EJE 2023 £
ED AN 96.71 129.01 9.94
R 29.92 16.04 -349.69
I 0 13,248.42 26,315.47 23,557.23
e FTASA 2 -5,238.08 -1,622.68 -180.01
HHE 18,486.50 27,938.14 23,737.24
B8 T8 A B IR ZR W 13 F i 18,488.03 27,942.34 23,744.97
=R MEINERSE 99.50% 99.57% 98.47%

WA, FRPI A FE NRNE SR E AR L] 5 BN 98.47% « 99.57% A
99.50%, ENVANMEN AN SZ XS FE B AR s N . BACORE, WS, REERE
TR A ERE T R E SN

2. MR MBI HiES RN T ERES T
(1) BFREH

IR AAT W BOARBACE TR, RGN A S e 7 T
%, 3D ARIEAIALE ToF SFHoRIR L ERFEEGIHT, H THrH 1. B REV S5 ARt
PR RS A E . MBUENAVEESR BT AT BROME A + FIR”
MR ZR, AHUERAR R BAA AL, KA S ERBEHE P B8 SOR BT T I HAR
THe. 3D AR IR AL 4238007 5 TN e AS e PE AL S T 5 5K, SO BEHLAS A
AR/VR ZE5H % M SR A B AW R R, T8O s RIS R T 58903, Al
REH 9% Qo sa 5 77, R RN B8 M RE 70 I IESEVE AR e 1

(2) 2EEHE

PRI mL S5 i 2 U 5, LN R AR A% D AT SR B S R
JEATRE, HAFAT AW R R, 772 E S AIE 90%, 0 {3 N i [R] A i R 7 4%
ORI B R I BRI, 51 Sl e SOl P 7 10 I HLRAORL O N 7 E
SR E PN W, B 3D AR AR IO I A RS KR ik, bR 2w R fE
AR EACBENIRT , R B A AT A2 . A, REARH AR S 4
PRI R FA R, (AR R GEVA G DMS S5 &k = B = sy K, B ok
B R RN i BT EEPE AR, AR A S RPN ARE I, IR
FIRES TR S AT, X A RE ST 3E AN AR o
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(3) Tl "4

P AT I R AR R BE S A R, AR SR S L EBR
MR PR R — e M, AR EERHL S R K WAE R A =
FASCATIT o A 10 28 ) 7668 75 4 SOR AR AU AR T 3 A Se o, 7 & s R 1)
i & 3D AR G 7 T S48 A, AR RO AT R ) 2 7 TH S A AR
B TR AR 5 RAE S, DMRFRE 58 4 BRI e E -

(F) BRENRBRNERRZHAIFFEMSETH

A S A, bR 2 F ] E b R R s A B ) S D 98.47% « 99.57% Al
99.50%, ENML AN S H AR S B MAR DN . BAARKRE, b w A a7 3
FORIR T B A, BATRFEE, FERIKEE R T

1. SMERIRBIRR
(D (ERBBIRARE L& IiZ WA, BT EFE SRR A /) i

PRI AR EE TR SORMIEH . 3D AL SR a2 = i, R RETHL. A
BBV B RENLAS N S8R BE 28 o SEDUR I AT B . L AAIE . MBI SR A L B A
AT TR BT, R T RO IR o) k. AR RES AL
AREVH EEAES) N Re 2 YR R s L. AN B R DR T,
FETH BT R BE W IBRY T SR A A P LS AR B S, R R A R A
“CRIREIREN T U A HT IR AL AR B

] 5 e E AL L 5 Pl e B AR A R AL AT R g, I 2 TGRS BOAR
W5 B E0H, ATWES TR MBS L. b2 =] 17 fh K ERTT RS &
K CRBERNETHI A R R s T, Oy RRSE AR T ORIk
B

(2) MAGFRFSEER, mHZER)E, BFEREENEEKIEEE

PRI AF A N E s AT L. BAERE . BRI ANEZ O, SRR
DIRERE TR R . B AT AFER TR, 2024 SRR IREIL 12.4 123, momdlaL G L
SETHESEE P i FE S R AR A 7K R REIR AU, 2024 S R RE BRI
WAL 11,082 1470, L2+ REH BB IE R 50%, 30 438 3D 1% A 41 75 5K Pk
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B, T 2030 SR 7R3 3D AR T I MUBLE 800 147T; AR S5 HLAS N T3z i s
2023 FAEERARSTHLE NI 208 250 125570, HpLEE A, AP A\ 55X) ToF
TR AL U R R T

E e i A SRS U, I A Al B R o5 SR B WAL, AR A 2 m AR AR BOR R
W, AR A BRAUREA . 73 ToF FASEWURSCBLE B A, BOVE B R4
OEAFEIEE, ERBRTBE P M BT, AR TR 2 ) B2

2. AFIESIAE
(1) KIEHERTE. EFARELESMBHNBRERAREL

FRIRFR AT B BOR S S. LEEIRME A, MR . RREH EH
W R EER R bi 28 w8 22 SE500E, M 1 BRI+ RS IR EoAR R R
D WETE F NN £2F

ANAGLMI5IE, AT Eey TR T FVETT RS2 AU 1 Ll ik 4]
BA, LR 5% O BORTE da P AR S0 3D ToF &5 =i Hi AR sk

TZERIHIE, EE A AR SOR ) U S S B I, 5 — AR 4L I i A
B, Ak [ BRaide K- ToF R4 SEI 10 KPR EE 2 5 KD S HEHOR )
o, ERCE TR

TSI, PR AR 00%, B AR RS AR, (R %
WURATAL, W TR ATl AR AR AU Sk R T S P A
%R,

(2) FERLSUR S BT, 7L

PRI 2 B OE AR IR B A L AR B 2 4, Ca AR [ B0AT M e Sk A o 4R S0R A
HYUR, PR AFIESEAN, AT, HAEESE AR, HoHEkiEgaR
AL T 2018 AERISEIL ™ fh &, 2024 AEAE 1 m i 40 43 AU T o5 AR 46%, 8 Ak
H ALY ;. 3D AR B H A, ToF r= W 7R REFHLAT & 3D Al V5% DMS.
BRENLEE N SR PSS S R T, BT BN R T [ 2 5 T 3 4 A A
%, DMS 77 i 5 Sk EHT RE VR 4= AR IR FE SR E

I

TR BRSNS I AL, ARV FIBAT I 2N AT, & N il Sk & 2 ) e AL
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RO BN, RS S SUT WL EATE RS 7 dh T+

(3) MEMRABERHZ TR, RERETWHERI

PR m] RS RS EOR BT S = A BN BRI N BE AT, 5 R i Sk B P AL T
KIMRE M SRR R AR RET IO, AR ] 5 8 o [ P [ N Sk AR BE T HLdh
TR, DLKCKES ODM T, 7 b K BN T2 2 7 P mm ML s B s, ik
DT Re IR R Reblas NS A A Ak, Oy HAR IR AR AL A% O (DL T

PRiC 2w Qg A% AN R AIE, B R RS R Py, v RFEERRE 1T
SEARAE TSSO
(7%) HAEIZR R 574

I, Bri 2 =] IR 5% R 5 BN B LE B R

B TG

2025 £ 1-9 A 2024 £ 2023 £

miH = = pr
e | T | S| T S| T
B o H 810.87 0.39% | 1,146.80 0.36% 871.85 0.31%
EHRH 3,865.22 1.86% | 6,154.46 1.94% | 6,112.85 2.14%
& 2 H 12,980.19 6.25% | 19,213.10 6.05% | 17,365.70 6.08%
% % H 3,737.44 1.80% | 6,642.50 2.09% | 3,225.61 1.13%
it 21,393.73 10.30% | 33,156.86 10.44% | 27,576.00 9.66%

WS EAN, A w BATE 28 23 51 27,576.00 J3 6. 33,156.86 11 J0Al1 21,393.73
376, AR G N ELEE 2 510N 9.66% . 10.44%F1 10.30%, (5 ELAEXTFA%E o

1. #HE%H
WA AR, FRAOA F AN & R AR A T

Bz Jit
- 2025 4£ 19 A 2024 EF 2023 £
" e s | e®m | &k o s
N T3 H 585.58 |  72.22% 678.22 59.14% 652.95 74.89%
milk %5 7 170.79 |  21.06% 387.19 33.76% 61.43 7.05%
V551 R 2 28.21 3.48% 38.53 3.36% 33.34 3.82%
ZENR o 26.08 3.22% 42.83 3.74% 44.47 5.10%
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5 202519 A 2024 2023
£ =]=4 &M} =14 &M} =14
HAth 0.21 0.03% 0.02 0.00% 79.66 9.14%
&it 810.87 | 100.00% | 1,146.80 | 100.00% 871.85| 100.00%

M HAE I, bR A FIE 2 300 871.85 Jigt. 1,146.80 Jiou Al 810.87 J3
TG, HEDNIN ELE 5 B 0.31% 0.36%F1 0.39%, 3= % il HR T 37 T A T 3% M1 2% 9% 44
e WRAEIAN, 48 SR A G E IR PO BIAUIG,  FEE RARIN A R K%
X, BRI E, 8 A S AR D

2. BHHH
WS WIS, FRAO AT IR AR R

Bz Jit
- 2025 £ 19 A 2024 £ 2023 £
7 e 5 o 5 o s
NI %A 2,762.49 71.47% 3,948.81 64.16% 3,776.46 61.78%
iR S 339.16 8.77% 192.18 3.12% 259.80 4.25%
UAYNis 252.73 6.54% 1,073.31 17.44% 1,100.84 18.01%
ZENR o 41.88 1.08% 67.77 1.10% 124.66 2.04%
LAt 172.84 4.47% 491.59 7.99% 414.50 6.78%
V5% 2k 194.29 5.03% 215.84 3.51% 154.21 2.52%
LS 86.58 2.24% 142.58 2.32% 171.04 2.80%
FoAth 15.25 0.39% 22.38 0.36% 111.34 1.82%
it 3,865.22 | 100.00% 6,154.46 100.00% 6,112.85 100.00%

e W, ARG FIE R 2R A 4 3 6,112.85 Ji TG 6,154.46 JjIGHI 3,865.22
Jigt, HEMINKI LGN 2.14% . 1.94%F1 1.86%, == B B ER T 57 B A 70 A 2R FA Ao
2025 4F 19 H, FMAR ARG N, FTERUCBNE RS, BHEH T
ZEE WA I AT

3. MtR%HH

2], ARR) 2w A B A R
AL JiTC

2025 19 A 2024 FJF 2023 F£F

B H
&M =>4 &M =]=4 &M =4

231




WCAESCER BB AT BR A mRAT A W SR B 5 1 5 UEITRD

- 20254 19 A 2024 B 2023

" & 5 o 5 o i
NI % H 3,820.92 29.44% 4,932.48 25.67% 3,742.56 21.55%
MELEK 4,489.14 34.58% 7,150.17 37.22% 6,845.25 39.42%
A5 4,449.56 34.28% 6,793.00 35.36% 5,424.08 31.23%
FoAth 220.57 1.70% 337.44 1.76% 1,353.80 7.80%

it 12,980.19 |  100.00% 19,213.10 | 100.00% 17,365.70 | 100.00%

5 A, AR A\ B 2R A 4 i 17,365.70 J3 U6 19,213.10 J3 oG Al
12,980.19 Ji7G, &MU B4 6.08% 6.05%F 6.25%, FEHIUTHM. k)
BN UL IH S MRS e B iR 2 ) v P BRI R QI LR R VS SR SN
St DR 577 i AHERE S SRR IUH A et e . s, AR A w R
Fa K, TERBN S E NI LB R R Fe e, R T FAE BRI R Gk 1) 35 22 R
e

4. & HH
WA AR, FRAOA TS5 B F A A

Bz JiJt
- 2025419 A 2024 £ 2023 £
" e 5t &% G| @B | sb
PR H 2,329.56 62.33% 4,687.76 |  70.57% | 3,744.46 | 116.09%
IR AR 152.15 4.07% 206.26 3.11% | 237.22 7.35%
TSR 1,290.51 34.53% 1,306.78 |  19.67% | -482.65 | -14.96%
Fofth CHATF2E5) 269.52 7.21% 85422 | 12.86% | 201.02 6.23%
it 3,737.44 | 100.00% 6,642.50 | 100.00% | 3,225.61 | 100.00%

s S, bR A T 55 2% 2 508 3,225.61 Ji TG 6,642.50 3 0AN 3,737.44
Jigt, EHENURANEE AN 1.13%. 2.09%A0 1.80%. RN, Frr2A & K55 % H
TS S R SR 2 A

5. ST PG TSR 3 A &R AR LR L
BRI 2 w55 AT B2 ] FR 300 1 B Y30 A B

=L

AT LR

2025 19 A

2024 £ F

2023 FE

&R

HRBRHL

0.79%

1.01%

1.24%
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Ei=LN NGB i 2025 ££1-9 A 2024 4EJE 2023 B
KRG 1.09% 1.36% 1.40%

iah R G 0.82% 0.83% 0.97%

S 0.48% 0.44% 0.52%

ZiabsFE 0.80% 0.91% 1.03%

PRI A E 0.39% 0.36% 0.31%

AR 3.92% 4.04% 4.67%

KRG 5.37% 5.81% 6.97%

J— i an R & 3.48% 3.19% 4.11%
AR AT 5.79% 4.61% 4.49%
ZiaisFE 4.64% 4.41% 5.06%

FREIAF] 1.86% 1.94% 2.14%

AR 4.55% 3.98% 4.25%

K dm G H 5.81% 6.50% 8.35%

+ o 2 et B & 4.75% 4.47% 5.30%
B P 4.88% 4.62% 5.75%
IR 5.00% 4.89% 5.91%

FREIAF] 6.25% 6.05% 6.08%

AR -0.14% -0.07% 0.45%

K Em G -0.60% -1.37% -1.38%

S ok R G 0.85% 0.09% 0.62%
S 3.84% 3.27% 3.07%

IR 0.99% 0.48% 0.69%

PRI A E 1.80% 2.09% 1.13%

TE: Bl IO AT B =) 2 TH R Hdi

WER BRI TTIH, AR AR S AR EAM S, Bl tirk, W55 M=
WP v 0 /AR Bl e = /A = e R L DR o= v e S i P 2 D /AT RS PSR
KPR, BRMR T AT AR, —J5i, friamz b HBOvEE,
R IBIJRIRRE Y, HARSOR A BV 55 BN R, SObR B =) 8 S s 3 1
REAK: —Jrm, W bam EE/ MR SR AFFAEER, MR
FEPR AT T, SRR S Am %R BA S B, BRI HRI5m,
A AT AT AT, EERARIN A AV NTRSORARA A P &, & B AL
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— FRNARHENEF

BifF—: FRTR—SR

(=) BREF
s BRI RS R4 HRIRA BiE H# VES Y=
1 R SE o 5 Z1.201710237511.9 — BB SREL T 5 e i R 2017/4/12 JE A5 HUAS
2 WK SE ol LT 71.201710245580.4 HFFREUEH HIE TV S FROUR A TR & K 2017/4/14 JRAG AT
3 ERTEINE Z1.201720397755.9 G REU A e T B S H Y 2017/4/14 JRAGEAT
4 e TGN Z1.201720462165.X TR ORI LH B 2% 3 ¥ 4% SEHHTAR 2017/4/28 JRAG IS
5 e TGN Z1.201720751641.X FROUEH S B AT AR SO ) LT e SEHHTAR 2017/6/26 JRAG IS
6 NEFTEE 71.201720910426.X TROULH S WA 147 SO ) HEL T SR Y 2017/7/25 JRAG AT
7 NEFTEE 71.201710819508.8 7 R AR SR AL S P 7 e 1 36 7 V2% K 2017/9/12 JRAG AT
8 WERTEINE Z1.201710819529.X TR P YR A R 2 B R HL A 6 VAR R T I K] 2017/9/12 JRAGEAS
9 e TGN Z1.201710819521.3 P U A R 2 B N HL A 6 VAR R T I K] 2017/9/12 JRAGEAT
10 HERTEINE 71.201710819386.2 S AN SR K 2017/9/12 JRAG AT
11 NEEEE 71.201710819250.1 JE B2 R AR A 7 Y AR P i AR R ) 2 B ) o % T VR R 2017/9/12 JRAG AT
12 NEFTER 71.201710819182.9 T P YA IR I T VE PR G R 2017/9/12 JRAG AT
13 e EINE Z1.201721167067.X BN S TR E S H Y 2017/9/12 JRAGEAT
14 WERTEINE Z1.201721167539.1 SIS SEHHTAR 2017/9/12 JRAGEAS
15 NEFTEE 71.201721165639.0 IR SEHHTA 2017/9/12 JRAG AT
16 WERTEISE 71.201721165976.X 7 R AR ) VR ) R R T SR Y 2017/9/12 JRAG AT
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FFs EH5 LH 2R LKA CEYSE Gl YEE Y=
17 Z1.201721166903.2 PN TR E S HTA 2017/9/12 JR A
18 Z1201721167426.1 PN TR E S HTA 2017/9/12 JR A
19 Z1.201721167505.2 P Y R SR 2H B LT R S HTA 2017/9/12 SRS
20 Z1.201721165658.3 7 R AR ) VR ) R R T SRR 2017/9/12 JRIHEAS
21 Z1.201721167346.6 7 AR SRS T SR B Y 2017/9/12 JRIHEAS
22 Z1.201721165979.3 P R AR e B L S HTA 2017/9/12 SRS
23 71.201721167412.X P AR SR S T B S HTA 2017/9/12 JR A
24 Z1.201721167502.9 P AR SR R T SR B Y 2017/9/12 JRIHEAS
25 71.201721253769.X BEMEFA . FRSURIARAL K i T SR B Y 2017/9/27 JRAG AT
26 Z1.201721287888.7 FARA A TR E SR B Y 2017/9/30 JE A5 HUAS
27 Z1.201721287480.X M S HTA 2017/9/30 SRS
28 Z1.201721323807.4 FREUGFEMAR A S B AR SUR AR [ i1 % SR B Y 2017/10/13 JR A
29 71.201721323918.5 TR SRR S BT 248 SUR AL I oL T3 SEHHTA 2017/10/13 JRAG AT
30 71.201721323709.0 FREUEH S AT AR SO I T 4% SEHHTA 2017/10/13 JE A5 HUAS
31 71.201721323810.6 FREUSH S AT S e SO 2 ) H 1 I SRR 2017/10/13 JRAG AT
32 Z1.201820220901.5 RAGR B Je 11 SR B Y 2018/2/7 SRS
33 71.201820220890.0 B AUl B 2H R 24 i SR B Y 2018/2/7 SRS
34 71.201820277673.5 FRBUFN A AR SOR AT 181 SEHHTA 2018/2/27 JRAG AT
35 71.201820278571.5 FRBUFN A AR SOR AT 181 SEHHTA 2018/2/27 JRAG AT
36 Z1.201820277575.1 TREUR A B MR % SR B Y 2018/2/27 JR A
37 71.201820645866.1 HrE SR B Y 2018/5/2 JR A
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38 e EINE Z1.201820645084.8 WOCHREZE . RN T8 S H Y 2018/5/2 JRIGEAS
39 e EINE Z1.201810551924.9 HLEEAR A SR FREAHNL A TR KW 2018/5/31 RGBT
40 e TGN Z1.201820837818.2 HLEEAR A SR FREAHNL A TR S H Y 2018/5/31 JRAGEAT
41 NERTGINR Z1.201820837807.4 HERIR A AE SRR RN TR E SRR 2018/5/31 JE A5 HUAS
42 HERTEINE Z1.201821897150.7 BOGR A B, RIEMHPA BT % SEHHTA 2018/11/16 JE IR IS
43 Ve Ga Z1.201822058651.2 JCEEFRGUA R RSO T A E S A 2018/12/7 JF s S
44 e TGN Z1.201920142564.7 TR S A e & SEHIHT A 2019/1/28 JRIGEAT
45 NERTGNE Z1.201920272085.7 IO BT 10 20 5 Mg S AR A A S 2019/3/4 JF e LA
46 KR Sk LT Z1.201920312759.1 HLF 25 S B A 2019/3/12 JRAE AUAG
47 RCIEBCE T | Z1.201920327070.6 T E SERTBT 2019/3/14 AR
48 e TGN Z1.201920377547.1 —MEOL RS A TR E TR E SR Y 2019/3/22 JRAG IS
49 HERTGE Z1.201920378911.6 TR J T B SEHHTAR 2019/3/25 JEaEH A
50 KR Sk LT Z1.201920594210.6 TMELRIEAR T REAS AL I Bk 44 o S B A 2019/4/26 JRAE HUAT
51 NEFTEE 71.201920627272.2 ROCHEAL IR P . ROCHEZH DL S e 7 B SR Y 2019/5/5 JR 4G BAT
52 KR Sk LT Z1.201920764888.4 Bt TR SOR A% B TR S B A 2019/5/24 JRAE AUAG
53 e EINE Z1.201921126123.4 FNE LR L B P R SO N TR SEHHTAR 2019/7/17 JRAGEAT
54 e TG Z1201921130282.1 ERTHAR DA S HL 7R % SCH A 2019/7/18 JRUGEUAS
55 KR o FEL T Z1.201921302348.0 R T S A 2019/8/9 JRAE HUAG
56 NERTGNE 71.201921447624.2 TOF Fx i F4l S 2019/9/3 JF e LA
57 K 3 18 L 7 Z1.201910848279.1 BEURAIBEAL K L 5 Tk R R R 2019/9/9 JRAE AT
58 Ve e Z1.201921584136.6 BURAIE . FREOR BB K T 3% S B A 2019/9/23 JF s S
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59 e EINE Z1.201921620771.5 A B AR A R SEHHTAR 2019/9/26 JRIGEAS
60 e EINE Z1.201911040381.5 P AR SO 2 K LI E T A0 7 KW 2019/10/29 JRAGEAS
61 e TGN Z1.201922071272.1 TR SCRIHEA DL T S H Y 2019/11/26 JRAGEAT
62 NEFTEE 71.201922163039.6 TROCE E M A T SRR 2019/12/5 JR GG BAT
63 NEFTEE 71.201922173112.8 — & & SEHHTA 2019/12/6 JR GG BAT
64 WERTEINE Z1.201922384117.5 JR LAl S RS AE . AT . BEAE TR E SR Y 2019/12/26 JRAGEAS
65 e TGN Z1.202020135689.X IR S i Ak DL T B SEHIHT A 2020/1/20 JRIGEAT
66 NEFTEE 71.202010088941.0 SGEE R ILHIET V. JERIR A . T KW 2020/2/12 JRAG AT
67 HERTEINE 71.202010151809.X SN HER IR R K 2020/3/6 JR GG BLAT
68 NEFTEE 71.202020273521.5 QR A SRR 2020/3/6 JR GG BAT
69 e TGN 71.202020273525.3 A AR SUE A . R BRI T R SR Y 2020/3/6 JRAG IS
70 e TGN Z1.202020271880.7 FL R AR AL A A R T B S H Y 2020/3/6 JRAG IS
71 NEFTEE 71.202020438483.4 EH FE R R SO AT T SEHHTA 2020/3/30 JR 4G BAT
72 NEFTEE 71.202020437119.6 EH FE R R SO AT T SEHHTA 2020/3/30 JR 4G BAT
73 NEFTEE 71.202020451573.7 VWAL INES - WS BRI RIS Y 82N SR Y 2020/3/31 JRAG AT
74 e EINE 71.202020455194.5 RS AT ARG &8 S T3 SEHHTAR 2020/3/31 JRAGEAT
75 e TGN Z1.202020464241.2 5 FL VR H - AR A SEHHTAR 2020/4/1 JRAG IS
76 HERTEINE 71.202020464141.X — R RSO B S R TR SEH Y 2020/4/2 JRAG AT
77 HERTEINE 71.202020517308.4 AR B 2 A DL K 7 SEHHTA 2020/4/8 JR UG BAT
78 e EINE 71.202020520143.6 I SR AR e S H Y 2020/4/10 JRAGEAT
79 WERTEINE Z1.202020695893.7 — PR A DA S L S H Y 2020/4/29 JRAGEAS
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80 e EINE 71.202020722242.2 MRS PR AL S T B S H Y 2020/5/6 JRIGEAS
81 e EINE 71.202020774522.8 RECR R N TR S H Y 2020/5/11 JRAGEAS
82 e TGN Z1.202020898355.8 — i LB AR T % SEHHTAR 2020/5/25 JRAGEAT
83 HERTEINE 71.202010480674.1 A SR e ) 4% R AT N K 2020/5/30 JR GG BAT
84 NEFTEE 71.202010533269.1 fiuhzs B 4H K B e 24 iy R 2020/6/12 JRAG AT
85 WERTEINE Z1.202021141039.2 & IR AR A SEHIHTA 2020/6/18 JRAGEAS
86 e TGN Z1.202021145920.X RIGHEA . 20607 KT &% SEHIHT A 2020/6/18 JRIGEAT
87 HERTGNE Z1.202021173231.X FVE BRI . WORBH TR SR Y 2020/6/22 JE A5 HUAS
88 NEFTEE 71.201810121514.0 TRECR IR K 145 K 2018/2/7 JR GG BLAT
89 HERTEINE 71.202021217493.1 AR BB DA K o3 SRR 2020/6/28 JE IR IS
90 WERTGIEE 71.202010601299.1 S %géﬁﬁfﬁ%ﬂ%ﬁ%‘ B RV KW 2020/6/29 JRIHEAS
91 NEFTEE 71.202010671062.0 FeOU A L HiE vk WonBr AR, TR & R 2020/7/13 JR GG BAT
92 NEFTEE 71.202021371952.1 TR SO Ak e R T B SEHHTA 2020/7/13 JR 4G BAT
93 e TGN 71.202021382092.1 GEDIRE WS R S H Y 2020/7/14 JRAG IS
94 WERTEINE 71.202021494567.6 BOUZH 5 B 2 A S5 DL S B T S H Y 2020/7/23 JRAGEAS
95 NEFTEE 71.202021660839.5 FREUF AL AN T % SR Y 2020/8/11 JRAG AT
96 HERTEINE 71.202010839188.4 WL, FE. N A R 2020/8/19 JR GG BLAT
97 NEFTEE 71.202021743299.7 — PR LU K T % SEHHTA 2020/8/19 JR GG BAT
98 e TGN 71.202022209908.7 3D KA TG T E SEHHTAR 2020/9/30 JRAG IS
99 e TGN 71.202022302486.8 TOF 12 LA R HAT H AL s A S H Y 2020/10/15 JRAG IS
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100 e EINE 71.202022459869.6 FEFE AR SO . ERIRR R R SEHHTAR 2020/10/29 JRIGEAS
101 e EINE 71.202022514573.X — RSO AR N TR S H Y 2020/11/3 JRAGEAS
102 e TGN 71.202022516249.1 — RSO AR N TR S H Y 2020/11/3 JRAGEAT
103 NEFTEE 71.202022548749.3 BB R R TR E SRR 2020/11/6 JR GG BAT
104 NEFTEE 71.202011314622.3 Bl UGB K i TR R 2020/11/20 JR GG BAT
105 WERTEINE 71.202022761619.8 LR, AREUGRIRRAL T SR Y 2020/11/25 JRAGEAS
106 e TGN 71.202030746285.X PRI AR BTt 2020/12/4 JRIGEAT
107 NEFTEE 71.202120296875.6 — Pl UG K H TS SRR 2021/2/2 JRAG AT
108 HERTEINE 71.202120304561.6 fiuh s B AH % B e 24 iy SR Y 2021/2/3 JE IR IS
109 HERTGNE Z1.202110164696.1 ik J T R 2021/2/5 JE IR IS
110 e TGN Z1.202120351731.6 — R SRR S L TR SR Y 2021/2/8 JRAG IS
111 e TGN Z1.202110178249.1 MG RS B 78 K] 2021/2/9 RGBT
112 NEEEE 71.202110182791.4 3D B R AL A R 2021/2/10 JE RS
113 HERTEINE 71.202120375815.3 3D B R AL A SR Y 2021/2/10 JE RS
114 NEFTEE 71.202120417760.8 FREUF IR J f T % SRR 2021/2/25 JR GG BLAT
115 e EINE Z1.202120463186.X TR . 3D UG J v T A SEHHTAR 2021/3/3 JRAGEAT
116 e TGN Z1.202120528040.9 — MRS BRI L S TR SR Y 2021/3/12 JRAG IS
117 NEFTEE 71.202120580890.3 — PP NIRRT DAL SEH Y 2021/3/22 JRAG AT
118 HERTGNE Z1.202120579883.1 FVErBRAR . FREORA AR BoRTAR & BT SEH Y 2021/3/22 JE 45 HUAS
119 e EINE Z1.202120596735.0 BEUH A M T i S H Y 2021/3/24 JRAGEAT
120 WERTEINE Z1.202120650474.6 — R SRR S L T S H Y 2021/3/30 JRAGEAS
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121 e EINE Z1.202120662276.1 — R SRR S L T S H Y 2021/3/31 JRIGEAS
122 e EINE Z1.202110401400.3 BRBLAL AA T BRAGBA R B 75 % KW 2021/4/14 JRAGEAS
123 e TGN Z1.202130233588.6 fREUR A HMILBETE 2021/4/22 JRAGEAT
124 NEEE S 71.202120998405.4 B TG T E SRR 2021/5/11 JRAG AT
125 NEFTEE 71.202110533309.7 —F TOF WIEE T, 38 BT R& LA R 2021/5/17 JRAG AT
126 WERTEINE Z1.202110553565.2 AA T AR R, AA B IR BT & & K] 2021/5/20 JRAGEAS
127 e TGN Z1.202110579110.8 |4 2 )2 Fe FL R K 7 v T LRSS ZEL R Pl T 1 K] 2021/5/26 JRIGEAT
128 NEFTEE 71.202110605830.7 JRINBLLE J v -1 4% R 2021/5/31 JRAG AT
129 NEFTEE 71.202121212974.8 TR SO AN B A HL RS 8 2 i SR Y 2021/6/1 JRAG AT
130 NEFTEE 71.202110628354.0 —FPRTES G T SOt AR R 2021/6/4 JRAG AT
131 e TGN Z1.202110628388.X — AT U SO AR KW 2021/6/4 JRAG IS
132 e TGN Z1.202121274311.9 TS TeE . BB J T R S H Y 2021/6/8 JRAG IS
133 NEFTEE 71.202121433343.9 FREUG DA S T SEHHTA 2021/6/25 JRAG AT
134 NEFTEE 71.202121602458.6 FREUBLH AT 71 % SR Y 2021/7/14 JRAG AT
135 HERTEINE 71.202121667344.X FREUG DA S T % SR Y 2021/7/21 JRAG AT
136 e EINE Z1.202121713839.1 FHEE, FRGURRIREE KBTI SEHHTAR 2021/7/27 JRAGEAT
137 e TGN Z1.202121822586.1 TOF ML EA AT ENL S A B SEHHTAR 2021/8/5 JRAG IS
138 NEFTEE 71.202122197611.8 Pt 3 B N ARG SEHHTA 2021/9/10 JRAG AT
139 HERTEINE Z1.202122404078.8 PO . IR EEARDL S TR SEHHTA 2021/9/30 JE AR I
140 e EINE Z1.202122404895.3 P . IR FEARNL SO TR & SEHHTAR 2021/9/30 JRAGEAT
141 WERTEINE 71.202122493523.2 BAUEZH e T B S H Y 2021/10/15 JRAGEAS
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FEOCEBAR A PR 7 AT AR I SE B = ki 15 (%) BT

FFs BRI RS 2By THIRA HiE B BAATR
142 e EINE Z1.202122688977.5 WOCKRIH AL IREEANL IR 7R & SEHHTAR 2021/11/4 JRIGEAS
143 e EINE 71.202122978834.8 FELER AR % FEL A% S H Y 2021/11/30 JRAGEAS
144 e TGN Z1.202123256556.1 BRI KRG . TR A SEHHTAR 2021/12/22 JRAGEAT
145 NEFTEE 71.202220039873.3 — PR R G SN SR Y 2022/1/7 JR GG BAT
146 NEFTEE 71.202220266675.0 PR AN B AT B L A SR Y 2022/2/9 JR GG BAT
147 WERTEINE 71.202220372738.0 JCRTELE . IRFEARHL BT i SR Y 2022/2/23 JRAGEAS
148 e TGN 71.202220629829.8 — MR AL S T SEHIHT A 2022/3/23 JRIGEAT
149 NEFTEE 71.202220677816.8 BOGHE IR IR R B SRR 2022/3/25 JR GG BLAT
150 NEFTEE 71.202220679077.6 — IR SR K 28 i SRR 2022/3/25 JR GG BLAT
151 NEEE S 71.202220712586.4 JCIEREA L P B T SRR 2022/3/30 JR GG BAT
152 e TGN 71.202220796986.8 — &R SR Y 2022/4/7 JRAG IS
153 e TGN 71.202220813212.1 i SEHHTAR 2022/4/8 JRAG IS
154 HERTEINE 71.202220854398.5 TR FARBA J TR SEHHTA 2022/4/13 JE IR IS
155 NEFTEE 71.202220958611.7 BH A AR 1 45 SR Y 2022/4/24 JRAG AT
156 HERTEINE 71.202221044213.0 ORI . IRFEARNL L TR SRR 2022/4/29 JE IR IS
157 e EINE 71.202221232170.9 TR MR 2 1 K fig SORE AL A B & SEHHTAR 2022/5/20 JRAGEAT
158 e TGN 71.202221434139.3 — R A L gk B TR SR Y 2022/6/9 JRAG IS
159 NEFTEE 71.202222050936.8 WO R S 2 B R BRI e 4 SEH Y 2022/8/4 JRAG AT
160 NEFTER 71.202222421553.7 BOLTEIE S TR SEHHTA 2022/9/13 JR UG BAT
161 e EINE Z1.202230618690.2 BOGEIL HMILBETE 2022/9/19 JRAGEAT
162 WERTEINE 71.202222870560.5 it FREGRMBAL DL TR S H Y 2022/10/28 JRAGEAS
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163 e EINE 71.202223109078.6 fil P A K H A S H Y 2022/11/22 JRIGEAS
164 e EINE 71.202223149813.6 FEE R A S H Y 2022/11/25 JRAGEAS
165 e TGN 71.202223371278.9 BWOG KRG BA HRBOHRNR B . Aimi s SEHHTAR 2022/12/13 JRAGEAT
166 NEFTEE 71.202223372138.3 PRI B A B AT L 1) 28 i B0 SRR 2022/12/15 JRAG AT
167 HERTGNE 71.202321071078.3 TOF B4 DS R RE B % SEHHTA 2023/5/6 JE IR IS
168 WERTEINE 71.202330340311.2 TG B S A SMILBETE 2023/6/5 JRAGEAS
169 e TGN 71.202321443359.7 BOUEZH e T B SEHIHT A 2023/6/7 JRIGEAT
170 NEFTEE 71.202321491466.7 RSB BA H R T B SR Y 2023/6/12 JRAG AT
171 NEEEE 71.202310890725.1 THRBEES Tk R E L K 2023/7/20 JR GG BLAT
172 NEEE S 71.202420737111.X fiths 2% B AT H -1 4% SRR 2024/4/10 JRAG AT
173 e TGN Z1.202420757465.0 RIEAHNL S 7% SR Y 2024/4/12 JRAG IS
174 e TGN Z1.202420757438.3 fl P A e B S H Y 2024/4/12 JRAG IS
175 NEFTEE 71.202420857317.6 ik A FL TR SEHHTA 2024/4/23 JR 4G BAT
176 NEFTEE 71.202410769350.8 Rr I 732 J e 1A K 2024/6/14 JRAG AT
177 HERTGNE 71.202421380708.X fib Pz AR AT B TC A U A5 AR S 2B A AR HL SR Y 2024/6/17 JE A5 HUAS
178 e EINE Z1.202410775010.6 IRBE G . IRFE BT R T B KW 2024/6/17 JRAGEAT
179 e TGN Z1.201910525087.7 SN A% BRI e £ vy KW 2019/6/18 JRAG IS
180 NEFTEE 71.201910601095.5 7 R SO AR A R T K 2019/7/4 JRAG AT
181 NEFTER 71.201910601088.5 FRECR I A AT R T B K 2019/7/4 JRAG AT
182 e EINE Z1.201910783514.1 T 7 YR A D RO ZE R L) 4 T A L T A KW 2019/8/23 JRAGEAT
183 WERTEINE 71.202010587654.4 FIAHa oot . TOF IREEAE RS . ¥ R IR E KW 2020/6/24 JRAGEAS
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184 | BKIAERCE T 71.202010652105.0 fish 47 S BB A e LT e KW 2020/7/8 JF G B

185 | BKIAERCE T Z1.202010675725.6 Jis HL B 5 VR e L) 6 T 1k KW 2020/7/14 JF G B

186 | BKIAERE T Z1.202421494965.6 fish 7 BB LT R S HIB R 2024/6/27 JF s S

187 | BKIEfE T Z1.202421575704.7 — RO R IR AL SEHTB A 2024/7/4 EREEIEE

188 e CINE Z1.202421656951.X Ji IR B SBEER . Fi SOR AR AL L A% Bl 2 i SKHTB A 2024/7/12 JF e LA

189 | BKIERCE T Z1.202421684147.2 PCB £Z[8 £5H4 . fib 2t S L7 i i S B R 2024/7/16 JF s S

190 | BRIERCE T 71.202422762824.4 IR Ko T3 E S B R 2024/11/13 J s S

191 HERTGCINE 71.202510242597.9 RN RSP N KB 2025/3/3 JR 4G B A

192 | BKFEf T Z1.202510884662.8 FET /NI S i VL BC AR IR BAR PR T ik K 2025/6/30 JRAGHAS
() THNEF

g LHEH pis | 0| EE | SHARE | s

1 gg\%iréic light-enitting diode display panel for fingerprint recognition and electronic US15/585.036 | &1 | 2017/5/2 2037/5/2 %

) g;\%iréic light-enitting diode display panel for fingerprint recognition and electronic US15/585,024 | %] 2017/5/2 2037/5/2 %

3 ilct(r)z;snoi?iigntr;rrllss((i)licae;ar‘rellicilt(r)(()infi(;r (;gsilzfacturing ultrasonic transducer, ultrasonic finger US15/490,978 | &1 | 2017/4/19 2037/5/13 %

4 ggzs:;f (f::r\l]%:éprmt sensor package, ultrasonic fingerprint identification device and US15/489.858 | &1 | 2017/4/18 2037/4/18 %

5 | Ultrasonic fingerprint sensor package US15/489,850 | KB | 2017/4/18 | 2037/4/18 e

6 Face recognition method and device and apparatus US15/489,896 | & BH | 2017/4/18 2037/5/24 ES

7 5;;{;21?3:1 module, structured light three-dimensional imaging device and electronic US17/043,954 | &1 | 2020/9/30 2039/9/4 %
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RRFEVCER BB AT BR 2 7 RAT B W KB 4l i 15 (R (B TR

= A RHANER

Fs EMA (L NAES EMS 155 2851 BRE iV Yy
1 VEFTGINE o M S 58143804 2032/5/13 R G5 B
2 YERPESE O M S 51349942 2032/8/13 JRAHES
h"'
3 YEFTGRE EAlEHﬁ‘ 51340422 2031/7/20 JRAHEAS
,‘ i |
=, IR THEAREREHE/ER
Fs BRI BiLes LGS HRRKRBH BicH
1 VEFTGINE 2022SR1008995 RSB V1.0 KRR 2022/8/4
2 VEFTGINE 2022SR0158268 TPU H BN V1.0 KRR 2022/1/25
3 VeGSR 2021SR0700015 H s SR V1.0 KR 2021/5/17
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BRI BiLS L/GE s BHXRREAM B H#
e EINE 2021SR0700017 B s VLo KK 2021/5/17
e EINE 2021SR0700016 Bl =LA VLo KK 2021/5/17
e TGN 2020SR0749863 VU4 HE A LA VILO KK 2020/7/9
EIRD IR 2020SR0623603 DIFFUSER aﬁémuwﬂﬁ# PN & 2020/6/15
NERDECINE 2020SR0551522 DAF #i#& 4% MES % V1.0 PN & 2020/6/2
IR GINR 2020SR0551512 UPS HJ I8 V1.0 PN & 2020/6/2
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