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BREHA, AREWRAFERFETHREZEHEBRAMSEYRAN. FE
SARBRANR~ R LT ARG 2 AKEEBBN . —SHEHERER
EERN TIRESWAFEMBIAN . REPRA, AFKLEBENKIETE,
FH 2022 SFHY 106745. 36 AL RHEE 2024 &1 37670.15 Aw; —SHEHI&E
EERUWEFRAKIEEF, B 2022 FrY 7656.24 AL EHE 2024 £
52290.76 i7t; 2024 FHIMEFT R HMBA AT ; BEWRAE TEHESE.

RREAREBEUNZBUIZSEXF LRSI ARGER BN R ZHE
B (EP) « THEWA (EPC) FHMUAN. REHAN, ARAEFLEH,
BEWETRXN S, TEETWSETEATHITELS. BRFHRIIRERR
TEFBNEITRESHSAT#ITEE, FiHRENEHSQAFASHTHIAN
HEHEBAZBBEESFE—ENER, ARBZFERESTABIERTITR
BREH R LUERBN . #ZE 2025 £ 9 B 30 H, AF&HARIIESEE
(&8 7.44 2k, BRI (FEH) 6.85 {zT. B=E 2025 F£9 B 30 H,
ARRBBEEBRENIE 166 4, EKEWAN (F8H) 63.651Z7T.

REHEH, ARSESEFNESAA 11.20%, 19.95%, —0. 66%K 8.90%,
FEZZHTHIBRRERRURTHIEEZSSHANSBENRTHENORE, 2
ATRIENBEFNEZHEANE, RIETAREEAENER. REHALT
RESH, TERZHEEIRATHRIENESHETR . TERREFNRR
£, ARAVEEREEMGEEEZERASLEES, HENERARERERETRE
MR EFBAFEARZN.

BEHA, AREIEEBVANSESHA 5.02%, 6.13%, 38.30%H
49.21%, EERAFTFITU G EZHEXIEEK, RETEIMERKTLR KL
WiTs., MEHA, ARMERBREEERIRK. 2025 F 1-9 A, AREXEK
HRMER BEFEF 17172.29 A, GHEARBEHMELG)H 14. 64%. [E)%
BAHERR. RHZESS 10284. 65 AT, HHHAEMMNLLS] 6.80%, FEH
RHFERS . BARRF. ARETERNEROMNZIRZTFPHEEEREN, TE
BEES5RFRBEFARRARLS.
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ERITA#TERRA: (1) EFRITRENPFRR I FEABA R SR
R, BERBHFEMNEXAR, FAETREERFER. QRAXREK. i
BRERY, RAREHTREAGREUBRRNEBIWFSEARDREE
EREEY, SEHTWALARTHLSISERARBEFEER. (2) 2FH
HAFBWNBNBRE KT, REFAEUTHENBBEXEE. TERET
FH\ERTER T EEMNSRATE TEENRKRERAIMBEIIERE,
KXAMERITATZTILTEERRBOEESN, BEFERZ TERIERMEHEIA
BAER. ) RBIIFREPAETEIERETIMEARZEH. SRAE
THAR SERRE TR « TAEBRBAMSENG RS FORERSETE. M8 il
HIEESH. MteTEESE. WABASEH. “HERABYHE. &
NEWANBARE, HRATHESBANZHABAOEEREFEERAHR
B, TEEHAME LRERUMERENET. S5HA, AXEFARE
BRNRN TEREITHIA, BEGELFEMHARIEREER TV
FHEER. (4) REPRFRRITAIERETHEENAKHER, SFmE
B BRRMR ERHE. WAFRNNEREH,. EHRESH. ERF).
HREEE, AHBABARBTEZ WIS RISHAMNMIA, HAKBERER
SHE, SEFERIFABAN, ERBAR SR ERERENHIARKER,
HRBARSTAESEITUAMLEARRE—HF. RSEFERGHENR
#ER, BEitRIEEREAT M E, ERLHIREFEERTHREL, =
BELASERITENEAEERL, KITAURNHNEEREBHE. (6)
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EFRRERDEERSEYE, FJRTHRIREXREHENRER, BRESHE
TR AR —H. (6) FARXAVMAEINFR. THIENBESHERARE
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RAFBERRIHRERAS, BEXITREAALFAFETHRNEERAEN,
EXTFERERCHRIEAESS, ARMRBMMENER (7)) RERHI,
RNABELERNEESHFEERTHEME. (7) HMISHERRIBXIE
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WeE. HOFARKEEES, SEMHEEVUARELRE. F4TIRFHER.
THERZERR. RITAFRESRMNS. TEHOERIMXAABEREL
HREF, RAGRIMINEKEREERETHREE. (8) AMAAHNENRE
RKBAR. EHLAERE, REVAEFNER. (9) XKERMKEHERN
REFAAE X550, XFERURBXXGSRITATELFZEBXAR,

HEAALTAARMNE. BZHFHTINE,. XEGFSHMRZSZHFHNMES,
HAXBRXZGHARY, REFENAITARXKAFHFE®E. (10) 24F
TRV BAGREFREEFAAXZEEEM, REMABRFITIRBEEEE
ERHER, ERREFRENGEAN,. SERAH, REEFENBERBIRER.
(1) GFAMXVSRRHMEPEFER, HARZTARI—HREEHFE
TRAHM SRS (BFRXEMILS) , REFHE (EHMEZERERRR
5 18 ) WHEXME. BARKTERESRYUBAAANTAES, AFAKITA
ESCHE s SCREAM SR BHTER, FRAMBMBRANMZHRASHEEE
NERFERFEE B HPHRR.

BEITAMTEE (1) ) - (7) PRIHEXXE.
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B EEIHIRSEYNEERF. ZELH. BREIERMZESIL. $RE
WERY, ERFARIES TR LG, REFLEH, REIHELHIERSHIRERSEY
(IERA) « ERFFRR, THREZEREFNRCAZT AN, B
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HRERER, AREMIEREELS, HHACRBMNERERITTES.
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P BN GHZRACBR R e S5 N A S B B R R e 8, 5RIATIL

AR TS SERAREFEER

(—) B REAFA RS RN K & ARG, s —EFEN

VeSS

N FSRAE R 5 R IR S BRI SR e . T AR IR UL s E
%o Horp, IRERZEGIRIRF IR SR 20 AT LLEAR KI5 R GEAE AR U 1 4
WE (EP) . LHEL/RE (EPC) MIILAl, PIEAFAEXNMLR. MEMAN, &
] 2577 N5 S5 AR O R G R R

BAL: JiTt %
2025 & 2024 4R B 2023 4EFE

A £ e tp) &M/ =] &M =]
—. FPIELE VAT | 124,451.68 | 61.93 | 86,591.69 | 54.41 | 112,687.01 | 56.25
EP 22,417.28 | 11.16 | 45504.55 | 2859 | 46,949.41 | 23.44
EPC | 28,626.99 | 14.25| -7,849.66 | -4.93| 3792097 | 1893

1. Kb
oAt 236. 11 0.12 15.27 | 0.01 739.02 0.37
/Nt | 51,280.38 | 25.52 | 37,670.15| 23.67 | 85,609.40 | 42.73
o~ |EP 61,572.77 | 30.64 | 5221871 | 32.81| 7,356.71 3.67
FIOEENAE | HAl 90.03 | 0.04 72.05| 0.05 269.58 0.13
- N | 61,662.79 | 30.69 | 52,290.76 | 32.86 | 7,626.29 3.81
EPC 7,545, 61 3.76 | -2,280.88 | -1.44| 12,523.20 6.25

3. hEBE
N 7,545. 61 3.76 | -2,280.88 | -1.44| 12,523.20 6.25
EP 2,808.46 | 1.40 | 159024 | 1.00 - -
EPC 760.65 | 0.38| -1,080.34| -0.68| 3,597.83 1.80
4 e ot 393.78 | 0.20| -1,589.23 | -1.00 3,330.29 1.66
N 3,962.89 | 1.97| -1,079.33| -0.68| 6,928.12 3.46
=, BWERRFSHEAN | 13,175.95| 6.56 | 13,319.07 | 8.37| 16,823.68 8.40
=, BEKRA 61,545.82 | 30.63 | 57,697.31 | 36.25| 69,619.50 | 34.75
g, FHAkSBRA 1,771.38 | 0.88 1,547.77 | 0.97 1,208.12 0.60
&t 200, 944. 83 | 100. 00 | 159,155.84 | 100.00 | 200,338.32 | 100.00




NEVB T O R 2 AU AT L A B ER AR B AR R T 5, 7
sSSP BARTE R, 2 F] K AR B MY 55 R IR GE 5 i 75 1
# (EP) KILFEEAE (EPC) MHEi G, bS] Kbtk
BRI AGEMEN (EP) , HIBEMN SN 3 2R TR B K

(EPC) .

(2) SGE&TRERES R AFRRERE. THHERELE, WK
B i B G BRABOR B B a0k 5 e N N 7 ) B B B e 5 2

1o & EEE G DL

(1) sKAbF

I, KA i T R AR LA T

7 STt
2025 4 &

75 IR ERIAON
1 T B W AR B KA R E 19, 159. 07
2 J BALRE B RESE AR E 14,517. 65
3 £ %% A APP 9,323.56
4 T A AR A PR 5] 7,569.13
5 i ek TAEEA TR 3,529.20
/it 54, 098. 61
ZEE DN BT 51, 280. 38
H R R L E 105. 50%

2024 4E ¥

P 5 B4R Bl
1 &R APP 25,041.07
2 TP H AT S A A IR A w 6,332.64
3 %P5 5,120.35
4 IO A PR A 3,801.35
5 AR D) AR A F 2,345.13
/Nt 42,640.54
ZFE DN BT 37,670.15
HZR= R L E 113.19%
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2023 £E B

Fre PR ERIAON
1 w1 12,139.43
2 B2 10,898.75
3 =P 3 7,441.30
4 IR A A B A R A 6,180.92
5 RAEAL I 2 E R 4,642.29
/it 41,302.68
Z2E e B 85,609.40
AT Y LGN 48.25%

H
E: L RGN, w0 B TR H IR TR, SR R A N

MG AT F K20 7 28 O B E L 100%

2. HRoMAME SR SR

O3 KA ER = AR 2 BAR TR AN LR B R SR B % 848 (EP) K L
FEAA (EPC) M. &N, 2 n] KA 2™ fil k% P ARl
BOK, H 2024 A& 2025 AT TR B EUEGE, 2024 SRR 2025 A
I 100%, FER—ITH A BTSSR, BB TS (EPC) ; 7
—J7l, A6 THEBHZESHNRSE S, 0 TEDE B v

T AEATE VSN AT L I 5k

(2) SR % SR e A

AN, AT RS RS R A A T LR NS DL T

WA TG
2025 £ &

5 IR EIN
1 | 4&%% R APP 61,823.92
2 | mIEEA KSR TRA G 82.76
3 | S B AR A R E 17.70
4 | MEAZTHMABRKRERL S 3.70
5 |JEFPEREELMGEARNE 3.04
N 61,931.13
ZFE DN BT 61, 662.79
HZR= R L E 100. 44%
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2024 SE B

Fre RS EDlIN
1 | @&o6sEH APP 25,422.98
2 | BRERIRAC (B ARAA 17,513.27
3 | ARERA A A PR A F 5,884.96
4 | TTHEALESHTAORA BR A 2,345.13
5 | M2 WEFMEHARA IR A A 958.41
/it 52,124.75
ZR BN BT 52,290.76
AT Sl PN 99.68%
2023 4EJF
FPs RS EOlIN
1 | %P1 6,233.42
2 | &u%kH APP 1,085.43
3 | s CRED) BREHARARAF 139.14
4 | TEENEELOI A BR A F 35.11
5 | BN HBOARBH A A R 2 F 21.50
/Nt 7,514.60
227 eI RN S 7,626.29
A e Sl PN - 98.54%
e L WEEIN, DR A SRS RRRABITURSRR, 25 AR PE 8

Ja VAR B S A%, RN AR AR VR ALk, i b TE O, AR A SR
WAL, AT BORT LR %287 dh U B B IS 100% .
2. BROMAMEZ T CHTE R R

A A, AR AR SR A NI KR, EEARER
F, AR AR & R G A A TR ROR, AR T etk
APP. IBREEIRAN GEIMD A7 IR 7] S8 E N AMNE LTI e Sk AV AT B, AR &g
A F A R APP A SAUE B, EOtEER] APP Oyttt ARk +ome —,
5 500 sRAE, =M AR, TR AR, Bt s . EEAHaR, HE
A, JLPRE T ISR, TR APP AR VE Hh 2 AR
PPEEBIH, WA E AR RS R S m R K. AFS
APP R EAER E4a T 2011 A4, BITIEE Y APP S HAE R A K17 32 HL
HIRBEROAR IR ST IS T % 5 AT, SR8 2 IT IR IRS: APP LRI HIBE A H .
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et Bl APP A wI4l, 2025 B H A AR BRI A £ 2 AR A\ 4
s 2 SOE A P LG AT MOy, AR Il Oy KAIE AR, Hp

— I RO, X eiE AR A

B RS TR, AR AT

HAR MR G PN AR 55, 2 ™ SN G DL 5 18 4R AR 131 7 2 BE T T 4%
THOUE VIS, WS 2 i & PN S AT LB ah . BRI SRS

N HZRKIERER R I EEFERRA . S1FRE.

(3) TIEER

WEIN, AR BIREE ALK PRSI T

T STt

2025 4 &
A IR BN
1 | %r4 4, 693.19
2 | FTETWEEABESFR 1, 276. 63
3 | BREFEKRTEEEARLE 462.53
4 | EINTE L LT RA RS 393.91
5 | REFTAHE LEFFC 363.30
/Nt 7,189.56
ZEFE DN BT 7,545, 61
H R R L E 95. 28%

2024 4E ¥
75 AR ENLHRN
1| FEARTTFE L g e B A PR A ) 718.32
2 | BRINEA A TR 5T R R AR A PR A 349.60
3 | R UL AR A A 143.24
N7 1,205.67
Z = EDON B -2,289.88
HiZE BB L E

2023 4EE
e LIRS ElIN
1| BRI R ERARA A 3,675.16
2 | ITREE R IEARAFNT A 2,476.95
3 | TN EIRIA R A A 1,630.73
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4 | FYITE & Et KA R AT 1,011.93
5 | TN T B X A HUTF R A0 083.31
N 9,778.08
ZRFE BNV B 12,523.20
5 %R IR LR 78.08%

E: 1. 2024 SEEHS BB ETH SR, SEMEFELRAN AR, it RAR
BNV N IERIZ

2. ERAAMEE P B HEER B

ANE RIBEE RS R EE S AR RIEEE TR R E. k&
N, aFRIEEE RSN TT IRE P AR, 2024 R, HIEEE R
WS BN i, S RS R I H WD, IR AR e
SR, BT BRI R LR A X SRS R TR 7 ANTH S
WL 3,501.03 Ji TGRS

(4) MIELRE IR BRISON-FoAth

WEIA, ~FAELEE BN -, FEORIET LT =385
RN A LR RN T, ATIEMEMRBI SR AL A2 2 1)
RET 1R b E—ZR B E bR e B R S AR L7 TUH ) 55 @ S
W5 ZREREH DA, SRR, A E. LEEE LS
SR HAMIATIA B R 55, FARR SR AR IR R R B L R B A il A AL B SR A

2020 £ 7 H, A E— R B EBR e d A Ok S AL T 2R T
BRPMIF R X EEHZE Gt B (T RFTXERS KT E T E AR bR
SeE IR ML A A TR T H Dy R 7T E R R I M A 7 IR S5 T E Y
B . WIEA b E AR PRSI R A AR L TTH R TR T T E A
KR AP AR P e S5 ML I, TUH R, AR R e N (F T
T B A R ) T AT A 7 P il 55 M T DA E S s BRAT M) B AR
T FR) B R ) T A A 7 P il 5 oMk ) A L BB LAY o T H Ak AN B AR
Tt B IR, ARREATA A TR R A A TR S5 L

AN, A FABEZE G IR BN -HARRT TR N E L T
B 30
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2025 F &

Fre YRR ERATON
1 | JBLREERESFEAA RS 830. 38
2 | #fetsrk (Hdb) AR S 707.75
3 | S HREE KL R 414.16
4 | ATHHHEKZLF XX T HARLEES 256. 52
5 | RFEHMKRGA RS 241.59
/N 2, 450. 39
ZR BN BT 3,962. 89
AT Sl PN 61. 83%
2024 SRR
FPs TR ERAON
1| B3 ER SR PR A A 454.82
2 | TLVEAE PARLRI A A PR A 7 353.98
3 | WL RLIR A et FE L 303.19
4 | ST ZE G R IR T 246.90
5 | REFERFPLURA AR A A 161.06
/Nt 1,519.96
227 eI RN S -1,079.33
A e Sl PN -
2023 4ERF
FFs TR EDl N
1| JIMERHAR LR REIR A PR A 7] 2,792.52
2 | K @A IRA T 1,203.90
3 | TR M AR A 702.76
4 | TLI MRS R TREA PR A 7] 676.42
5 | WHLKIEEH ST 55 A IR A 351.38
/it 5,726.99
22 eI RN S 6,928.12
A e Sl PN - 82.66%

e P E—ARRERREEA R EE RO BIH B 2022 FEE

2N T K

AEATFEHAE AR MY 2 THAE AR S RUE BRINED N o 2024 SR, EAHSRBGIE P B R v,
A2 OANRE T BT AR A BT 9% T NBEXS R AR DY AL (SRR R, R SE A
RECIE T2, MR RKAERE, A FXAZE 7% 70 N AT AL B, S35

2024 FEFEZ iE N 2 ILEEIE -
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(5) TMbFARMRSS

WEHIN, 2wl T b AR R 55 B R AR L T

HR: TG
2025 4 &
FPs TR ENlN
1 | JEREAEEASKET 1,393. 06
2 | JEARBEARESEDA RN 939. 38
3 | PHSMIAEHERAA RS 933.18
4 | AFFER SR IRRFTA RFAEL ) 609. 75
5 | ¥ B Atk s R 8 330.05
N 4, 205. 41
I BN 2 A 13,175.95
AT e L N 31.92%
2024 SRR
FPs TR ENlN
1| PR B X LI AR R AR, 1,160.32
2 | JTIRHR B RAESIHELT 844.14
3 | WL X 2 @ B A PRA T 741.93
4 | AT AESHEE 444.80
5 | FgTORPHARLA R A F] 422.54
Nt 3,613.71
227 eI RN S 13,319.07
A e Sl PN - 27.13%
2023 4ERF
s TR BN
1| )R AR X g k) AR 655.66
2 | TR BB AESHET 614.79
3 | T HTAESHEE 507.27
4 | TTURHR B A DR A S S TR R 442.75
5 | JTHIRERY 393.08
/it 2,613.54
2 i EDI RN S 16,823.68
RS Tl PN A 15.53%
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NN S I EZORIE TR R B FilL AR Al 3
RERFWSS . AR LA EARIRSS & PR EBAR, WAL S &I foE
ARG, AN, AR T EARRSIAN R M@, EERTIAEEY

Wi % T 32 3 4 0B BT ESC

(6) e

WEIAN, AnlEES T R P UAELAnT
A7 Jiot
2025 5 &
75 CIREA S ERIAON
1 | ATTRTERRRSTS 11,333.10
2 | FMTHRRELEEREF S 5, 566. 21
3 | BEKABRHERSERFLAEFT S 3,301.89
4 | RLTFREEFRS REA 3,129.22
5 | WMTRTEER 2,367.73
/Nt 25, 698. 14
ZHEE BN B 61,545. 82
RT S Tl AN A a1. 75%
2024 4EFE
75 PR ERILLON
1| T i N AR S ol 13,393.13
2 | BT B A A0 5,565.96
3 | TS EHABICIE 2 @i b R R ol 3,339.62
4 | BT R 2,572.41
5 | AEMTHHFHX HIER R AR A7 2,136.42
/Nt 27,007.54
ZEE BN B 57,697.31
R T L N 46.81%
2023 4EF
P 5 PR ERIAON
1| BT N RRIK S5 11,729.71
2| MEEEIKR R 6,848.64
3 | BUNTIIAEE PAE AL 5,661.69
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4 | R AT R X EHE RS 3,917.21
5 | TS EREBICHIR 2 @R Rl 3,771.04
Mt 31,928.28
I BN 2 A 69,619.50
HZE MR L E 45.86%

AAEERBANEER A PPP WHIEBEE A, AN, AridE il
NN TR 52 PPP I H @ uis® A w1 PPP IUH A 20, 2023 421,
N ZFE GG S) . AT T SRR, A T I R 75%05%
B Sk B R KRR B FHANEG IR FIEH, SFHAF 2024 iz
BN o

2+ AR A

MR 2 m) R e, 45 J A 28 mDRE BRI R AR T B A% A0 55 1 i A O
Feghlig, TlisKaMES B, B, JF RSB R 1)
LR PPP T H .« R 5 HIN 2 w5 THECAER PPP 31 H AH SRR /K AL ER MY 55
JAs g Rl 55 7 LU RRAIG, i oA DR o5 11 B A 5% — A U 4 Bim it A A2 7l
S5 LI R . 2024 SFEE B SRYN IR 22 =] e m b 55 A 7R 24 ik - 3 2 2 2R
%, ZIHIAE PSS FEEE, HE RPN, 507K e
TG WEH, NG AR B R oSS N, BAT AR

3. AR

M3 & RITHRE , S R A G BR EE R 2w E A
il 8 SARTEACE T L S 5 7 et EE R APPL REEIR AR G AR
1 AR FEZR ARV AR A7 BR 2 7] S5 [ A I 4R AT b Sk Al 75 SRS NPT L

T RE (ECP) FEAFARIER YT 2R ZRE AW ER T EZ—,
M 8RB ARG R TES, A RERE B K EAE I EYE &,
M FEARHE . AHELAE S & SR A 730, BCF 15 AR 3 B AAH 34 0 A A
R AR BTS2 T K R IR AR . 2024 FEFR R (PR
W FHZ) BouRAEATRK LR A L 24 thoh, ik
2017 IR ARARN CEARTIE R PEHEARBUR) “Bi ol R &
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EALZ#780E, KRATOERA (ECP) EABATE (TCF) A,
FRBURMIHIE, 15 8 A @XM HEYHEARIERE AR, oy R4 A
FELR I IRIE R, ELHE Rl B R B AR AL SR RS T RIETT I T K
NE UHARRERE . R R LE, 5 ENMEAR DAL K s T /R R UL,
WA, AR R R MR R A L SN K B S .

ik, REHRE P NS AR ABOR, KA ENY 55 & EEREAR, AR
S SR E L S R L e E RS B EERRAR, EER: R, K
BB F o E] A KR RS & R G SRR TR, AR 1 &tk
APP 25 [ N AMGEARAT W e S A AT B, (A AR S ROt Rl 55 N I AR
T, A SRR SR AR T A AR O i A R A i . Tk K
RSB B, ISR B KR T ECAEA PPP IH ;
=%, MEMRBORNMEDL LERNA R, A ARRE s R A7 6 5 R4t
A RN . ARG ARBOR, B G,

2024 L, A FEPABILEE IR B S o IRAB R SR S5 B H AL 55 1 E
WA, EER N AN FFELR A, e AT OO 558 1 1 H e N B, B
LRI H WAL KA T FHIOL SN N, BT &2

i bprd, AW, ARG AR Ak SN N
HA &M

(=) 5RATILATHA R F W SRR BFEER

T =4, [FATILAT B AR il = F 2w AR O T PR

L 4270
BN HET LT A R AREFE

AIE Y
2025 & | 20244F | 20234F | 2025 | 20244 | 20234F
WAy 10. 25 10.58 15.99 -1.06 -1.17 1.63
KR 77.84 85.49 89.53 0. 61 0.59 7.65
SRLEEZN 7.16 8.37 10.06 0. 82 0.74 0.86
el 16. 40 20.48 22.12 -3.50 -7.36 -1.97
1 e [ ot 36.72 38.37 41.28 3.56 3.67 3.92
R 20. 09 15.92 20.03 -7. 01 -8.65 -2.16
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Bt =4F, [FATE AT B A BN 5 & RE S e AR AT R R, AR
G RAT NS — 8 BT ] B2 & 8 1 I B g o, i ep e B
fE 2025 4F 6 H AR A pf [0 5 P EE<2024 4, T H S 1 E> LB R4
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W TREWHRZE 7 X B, 2HBUF LI TR 6, 2% AT
W IEA T, BINLFERENE GG A T G55 R4, SEzE
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WA L% < R DRI 3, DRI T R BEAF ARSI 25 S A 1 0L s @I H 14 W Jim 75 Fh 4 5 i
7 Mk E . MEAEHATIE, JFIEIRE TR EORAN AR G BUR e T, (HE S
BTN RO, WM R, REOAH Rt RS, O IFAH
PR ST BORHIN, M IUH R R 7 B S AR BRI Th) 7 38 i
BB TS A . BT O 58 ORI H YR SR HERE B TR, B
AHIRE B ATAE TR R A RSN, HR B H AEEA S

Horp RSN BT+ KR E R AR oL T

BfT: FiT
)
52 : BOBEART | RNBRIAEH | SRR | FiabsemE | S
B IR H 4K BPALFR | BB - CHR) " R ﬁg
2018 4 3,358.66
Hk—
T EARAE | SR 2019 % 13,733.27
KB K | MR TR 2018 4- 2020 4 9,323.84 JIN -
U | NESEHTT | HIRAT | 20224 LA e S
EPC T H VEIT 43 2022 & 2,528.07
E R 28,943.84
&
S ST 2018 4F 17,573.30
N 75 X 4 2019 4F 855.70
o | RADRSERS | L e | 20184F- e 2028 4F -
By (5K s 2020 4E 2020 4 830.12 b H
o N %ﬁﬁwg 19,259.13
PR TSR | R 2019 4F 8.731.62
Xyg/KERA | BB
BLSIE A | IFRATIR 2020 ¢ 5407.53
PR 14N | AW B | 2019 4F- PR -
3 | gyskam | BepRdE | 202048 P SR 2027 4 H
TR H S& | RHsiE X i 14,139.15
fi, (EPC+0& | WHRA
M) HJ
2022 4 5,400.00
WA 7 4l
Kies TR 5 LR R 2024 4F g{%ﬁf 1,078.33
=T N
i 9,406.90
Ii—720 | T2 2019 4 7,039.08
HAKALER Y | WK 2019 - s ,
S | e | wEE | 2020 4 2020 4 2,152.93 H it 2026 4 5
H & 1—xH FR A ] AR i N 9,192.01
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—Jits 1. iz
(EPC) Rk
4,
T BH B T3 R iR 2020 4 7,399.96
SER T R g TFBH B4
6 | WIH-KAMA 2020 4F Iy T 2026 4 5
i ot | AN E‘H’%”A% 739996 :
V&
B PPP—4& 2018 4 3, 049. 07
EIRAAR | o 2019 % 4,031. 47
S | IR BARSE 2018 - P 2026 4 5
FRBFET K _ 2020 4 2020 4 168. 06
. P2 8]
LAE: U 22 & PRI O
2| s 7, 248. 60
éfjg%j 2017 4 5, 696. 35
7 L5 o
: CRLY. I 2018 4 1,206.93
RETARE | Louwim | 2017 %- .
8 %R IAZE BEAR 2018 4 it 2026 4 ¥
R R itk 6.903. 28
I (EPC) % » 15 T
A H
& X PPP—% 2018 4 5, 448. 00
P& X
R47m3/di5 | FX |00, 2019 % 1,420.98
9 | RKR&EIAER | #AKEH 2019 % FF 2026 ¥
LS N FRA 5] B ik = 6. 868.98
I (EPC) ¥& 1& s .
&
» 2018 4 4, 000. 43
SEAMLS i;ﬁg 2018 4-
10 | PRBERRE | Ser | o0 2019 2,762.44 | g4t 2026 4 %
EI AR I N8 gﬁ%*E 6,762. 87
BitsiA=E A 112, 134. 59

2. G RBIFEE R E

MEF I B R R E, IH & F RPN, 2% TUH S B
REFBR, T I HAFEE RO, AEAEBONEE T SER B, W E
VI H B H R KR, TTREDS KR U T AR s e S EER A S AR
BRI THERUN E R Rl AR TR R R AR A, WU
SEBRLERE. W LRSI REAAEATENE, A7 Joikn] 8 45 Rk A7 fifh
DR 22w O 5 R S5 S0 H A o s EL A7 AE — 3 AN SE 1

AR CAEFERY “ERFEIER” 2 “— FANERR” 2 “ (=)

2-47




O 58 LI H B T SR S5 g U 2wl Al DA MSCN 18 L VRT3 LU 81 A 6 ANl 12 11 X
K67 XA IR UL HEAT 1 R B 71

3. RECEFAN BRI LR HREFEN

2 1% P | I ARSI (2T uat R iR /N B s T E I 2 NS =2V € T RN ¢
ASJULZE G v B P AL B DA 25 B I T H 2 FEE M DA R B R P (L AR
SR, SR R AT S S J5im, AR P TR
IR FEREOR, HER R B, RO E TR, AR R E R T
GER/ ' SR U L AN RN I CG R S ees - A e W0 10 T o P /AR i 2/ )
O 58 LR T I H AT K S5 AL BRI R 5 8L K i R R oL, o~ Al AE Tt
SR, KRR A A RS BT T 2 T S N i b
BT AT Akt EN ER, SHAmE TR S K B AF it By
vt

4 3 ESE TORES R IR B REUR$6 1 XA 3tk
X O TREEHEINH , 2w e BB AL REX 1 R GeA i BLx 1 it o

SRR IR, 2w R B N AR T B, S PR AR AL SR S
FF, G MOCHEIATT, I LS FAURE A SR AR, SRR m R
HEzhAE 7, B B R AR 7 bR TR AR R R 30 5 e .

WHE BRI, ARSI TR E AR, WS i W IR IR
ANBIFT IR, RS BT AT s EE s I H St 4 0 AR BRI RV AL i 2
BT . BEUESE G SO e B v . A RUE S T E v AT H S E AT I
TR B B A AL, SR RS I N A s[RI, s Mk 305 R
T A RV E W, I SRAETE ChRAE . € Ak S5 A% 0 i) L SR T A e L
A 3L, B KPR E IR kI o B ST @R va@ i ik o, AsHiAh
BRAE R EAGEKAHIIE, AR EDSEERAERRES B S S
AR FRBUR S i g Fe s e 8 18 DX I 6 55 A e P P AT Ll o

NEERBUT — RIBIRBI $E5 0, (HSRBRROR 2 B E AT BUNL
BCKE. SR, TUH MR 5 2 TR 25 my, B e rE. A7
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BT B O LRH I HE KH 2 R T 2026 5. 2027 F58 K M5,
RIARAHR I BT ETy T BUF B e 55 R, RS e A
LA T2 2-5 4[]

(D) BERFMZERL

1. ZEEF

Rk THIT AT P REREF:

(1) ERARAT NFEERGFTRL 1 AR S5 S SRR AN A =
1200287 < 4 K A e N O B 1= RTINS B o ¥ (B il /AT S i R )
S RAT N TR S — B

(2) FREUKAT NS A e g B 4B . IO BRI,  DAK 32 5 I H X
JS2 ) TR GO RIS (B DA B S IS N B O\ BB DA K o T Bl 5 S0P
vac <54l TN /N 7 RN B L1 & N e 7 NG 7 A oY NG R 9 S
(EISE

(3) RZBEFEIAR . BT SR T 55 TR 0 H AR ARG
iR B LRI RIS O, RAZMONBA AT o B A 1

(4) SRR G WIACR UG 8 T 45 A TAETE H B, LK 20 H 1
FRBER AR AR, WA CHIARARE I JE SIS A Gk,
T R H IR O, PR RAT AR 5 RS BRI H R 3 it
LR

2. BEENR

ZBE, HRESTHAA:

(1) RAT NTRESTH RSN AR BAG 2 d ic Fr . M B A A A 25
SR FHERIAER, BAFIMKIE T HAH, ARG RTRIAIN RIS 5K
TG FIR R BIASUR TSI, B O & v A R 5 [RAT AT B2\ R
fheed TR S5 1) Bl A w]— 3G
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(2) T B5E TATURLE AR U, o LI 7 2 FO A
RAT N FH i 2205 F R 20 BB SO A7 R 0 A 7 S B A B
RAT IR T B2 T4 S35 H BRI SR 1, H5 KR AR 2 — R I
L, BARHEN.

B GEAFTmENMER. WMAGHZN, TERIEFRELE, WH
WMEBNBRRERBEANREE R EGEYE, HBRTRIEYWENEFNRERL,
RE 5 RATILAT AR —E.

(=) GEARPMmEMEA. WASGHZRNL. TR LERREBLE, 3
AR & 3 Y BRI R KRB E0 R B & A E

M WIN A FEABRIRD BN 19.95%. -0.66% %~0. 25%, 2 @ EDIN
TR TR BE SR ARS SIS . K, HEgs
TAEMY 55 2 HEO S5 AU RT DLEA R 9 R GE AR BB A i s 5 8% (EP)
THEMSS (EPC) FHAt,

A E) FEFNE BRI 2R AR ST

Bfi: FIG
i g 2025 4 & 2024 SEBF 2023 4EFF
FH 17, 089. 05 27,533.23 12,506.68
EP
ESValE S 19. 69% 27.72% 23.03%
7N e
EF -35,018. 97 -43,023.51 -31.21
EPC
BVl -94.82% AERH GED -0.06%
. B 4,857.37 3,764.72 6,854.17
LA ARR S
FEF R 36.87% 28.27% 40.74%
- EF 12, 261.05 10,718.92 19,014.42
zE 5%
SV 19. 92% 18.58% 27.31%

7E 1: EPC LSS 2024 S FEURN NS, R EERIR,
e By BRI 2 KR Bl R N A B
1. AT =& e m
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MRAEAL SR 7, 2w L E e A A

W25 8k EMER
Al EP b5 B e I PCHORS £, 11 el Hda 2/ 07 1t i SR it 47 2 1
EP e, ARV P E SRR 35 4 R B AR, 2 AR BT SR R

SR AT ZE AR o

EPC

A LRSS (EPC) FZEREUATFEARKI T2, BAR A SR BUF AT LK
PRUEERH IR, R A IE I H SEE A . e fE ) R S BRI K. IUH
RITEEHEB B M ZACBUGT RT3 =07 Tk i vk, X H 4555 4
WUT & AT A%, I DA o T 45 10V i i B R SR B AR 3

NE NS T H R UL, ek S e 22 5, A FIARYE T H iy i S %
JURRY, CRETEEIUH SERERAS . SR R A BAE KT, AT = R AR
e

N PPP I H A2 BN 1 EE TG AR A B 55 B . WIAT PRSI AL BCEE
WRT I AR 55 2 B e iR 55 3%, e 5 RS PPP T H s A ke S AL, 4t
FEWHE WA 5K BIZE A SR E B M E A, SRE “ BA N e+
GUREER” REM L], PREEIH KA EIZE

MATF =i ENEACRE, ARG N BRI R KRS FZER AR EPC
W5 BRIR KBRS TR, AR EPC M55 BGBAGBUR AT ML kR & B
B, LREBIETE S . B I A A BRI K, (RAETTH W 145
BB, b S ZEHRBUR B R8Tl E L, T E 4R SUT R
S H A, H PR A TGRSR B RS AT R O AR o R T R S
BN 8 T8 G A BT AR XA, A R 4% B W AR XA S0, AR B > Ui
N, IS ER . WA A, ARG IH LRIE KRR, XA
&N KT (EPC) WA T AR, HEMEZHERE. 2024 FER
2025 SR K, AFTHBULAENHEFENGEY, YEREFRREHELR, F5
2024 FFFE R 2025 4§ & EPC 55 BRI BRI ZRFUN G, JEMFE0T 2 7 B4

JES

2. WAGEHZALRE

WA, AR EZEION G T R BRI DT

2025 5 & 2024 4R FE 2023 4E
A g | BT wmx | T as | WA
Weza | EP 19.69% | 43.20% 27.72% | 62.40% | 23.03% | 27.11%
2 EPC | -94.82% | 18.38% | A& (E D) -7.05% | -0.06% | 26.98%
TNV AR RS 36.87% 6.56% 28.27% 8.37% | 40.74% 8.40%
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2025 F & 2024 4EFF 2023 4R fE
=
2 | BN zam | AT g | S
t >4 >4
BE RS 19.92% | 30.63% 18.58% | 36.25% | 27.31% | 34.75%
ZRABAIER -0. 25% - -0.66% - | 19.95%

T 1: EPC ST 2024 SEFEUW NN KL, PRI TEiE B A,

i & AN &\ 256 B E 2 A AW S5 1 A2 A S AN R 25 28T B ) 3 B2
A TR (EPC) WS TIH Wb, B FR TERF LKA, %K
V25 B B 28 52 T H STt Bt 1525 . 98 T4 AR R R R R ORI 0 s e
K, BFEEBHBAAEERES), MEPIA, 27 TR SRR I 5 EH
HITEOL, WA R ZEE B R RO o

2024 FER 2025 F B, NGB HEP NG, BEREH
RRERRR, T3 2024 FFE A& 2025 B EPC L5 BRI R EBFHR RGN,
H S5 G BAIR B IEE

3. TiHHRIELEM

AN, A= I SRR LR

BA: TG
IiH 2025 & 2024 4EJE 2023 4R
Tl H w4 A -19, 269. 45 -30,509.46 -11,027.07

i ERTT%0, 2024 5B & 2025 S5 B I H 8 48 HAh o5 2 K ig B4 7+,
2024 FE R 2025 FE, AFWHEPIENGEFELY, [ RAEFEESHE K,
S5 2024 £ E & 2025 B EPC M &EF L BRZF KRG NG, HEmHESEAH
2024 FF 2 2025 FEFE LA B R HIEF 7.

o /NI E £V | BN 8 I R o - NI L VNt A X s s ST E N 1
W, BAAEME.

() FBRTBIEEWEREBFNRENR, 2B5RETIA AR —8

UNGIE | e B i =2 ) = O | <y = TRl

Bfr: JiT
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i H 2025 5 & 2024 4R 2023 4EBF
S T AR I H S5 U 182, 800. 20 170,152.01 156,213.27
G T UL AR I H Ji B0 A 149, 162. 63 128,848.20 115,732.26
G bR T B AR I H )5 B 33, 637.57 41,303.80 40,481.01
I TR B 5 ER % 18. 40% 24.27% 25.91%

BRI RE WG, RSN, AR BARE FEAT L BT A A =
LU

B %
J R AR 2025 4 & 2024 4EJE 2023 4R

HRE I A 28. 30 24.21 33.23
K 24.53 29.11 28.88
ERREEEZN VR 28. 02 26.95 24.13
el 16. 87 9.95 13.69
5 fe 1 ot 29.58 29.01 26.98
¥IfE 24.75 23.85 25.38
A IR TR B 18. 40 24.27 25.91

AN, AFZTHTAERLSHER, 0 LB LRI KE
PHEZI, BT BRI, RS W AR BRI ACT, BIER T
TARERCM G, 2025 B S LA R RAT R TN SRk, &4 2025
FRNE) EP LEFLAFETHREKT NSLAE, N EP L4 RLARHFHAM K
&, ANGARFEEZPFOQRFNLERBITLEENE, RRAZPFXANELXT S
RETRATRE, 8RB EARITERIALRT 2 FWHRA, £FEHLA
ERFEHA—RAZRAEFD.

(2) BREEFIZERL
1. BERRF
HiRS T BRAT I PR

(D SREPGFERAAT ARG I EEIRE . W55 Sl sl
LA WIS R, G5 a 7 e MU . WGBS Sg oL,
SEUIE SN AR S N SS9 PS
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(2) A TECTRBIB R BRI, I65 AT b 2 7 BT %

tb, et R AR R
2. BEEL
ZBE, HRESTHAA:

(D REWIN, RAT N BRI E KR L PN F 2R AR AL A EP
RSN SETT LT B H R e i 2, By & g

(2) BIRTHRIAERRE, 2025 FEA LA EHRATLTILA S48
Bk, T2 7 2025 FEN3) EP LHEAETHERKTALAE, N3 EP
LHEAFRFNGEEL, AXAREZPORFNTERETLEZHE, RAE
PASNERFTHEETEATR, A LAREERITEH LT E RN
B, BREREARKFEI—RAZRMGEF.

N BEATRAZRZEN . TR IERBSHEFREN. ERREEE
B, AR AT 55 3 R oAt s B IR UL 8 FRE 1R 2k R R P I AE B 2k 7
RIEME, BUASTRENAFARFETHRHRELSEE, ARANERR
B EHRERSE, AFRBRROMNIER (0F) REANE, AFRFELE
RE IR EBFFEERNHE .

(—) GEAFRANZSEL. WHITERBSHEFREN. SRR
RO, DARATIGEHH LI AR E e B, 5HRBESRRKAEmERRK
THRFERSE, BUSOTHREHAARRETHRORE RSHE, HRAFBER
R CIH PR SS

AT 2015 = BT, A Tky5 KA % K A S 4 5 2
HAVSIFRL EP AN, 2015 £ ETRAK, A& E PPP A aHE P,
AT FIEIE L R T B LREEBE, H% L PPP. EPC #HACHFE. 1£
2015-2020 FEHIE], A FIRAIBRIEIG K . 7B T AR 2RI H i H HAT R 5% &40
R W IS E MR A K AR i, LT A Sl i De il 45 07 AT I H
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B, IR MMT OTBUFBURAE RIS SR, AREZSRIUH 1) 24 7 w]
REm IR (5 548, IF PR EELE B .

2021 FERAK, AR T, EEEFDY: O~ @ E2 B RRIH bt
VASESCCE KB PP S S e R R (o A S AU E N2 NP AN ek
L NIRG R AT R A NI O S /A el P S S L PUR A S A Wi X
TiH g, BEARENZEN PPP IH N, A% M EALEE N
FAL, BETSRBCE RS W 55 RG22, O R RTIAE TR LR
KOH, He ) EEONEAR M ATEUF AL, 32T B H R TATEH 145 R
Ko BUN T & AR IR P 2 2% BURF T % 7 WEBUS 3 ok PA K 73 75 B
IRF A9 i 25 DR RS2, 2 ] 20 58 I H 45 S0 AT R 23 =2 IH 330 H Bk AS K 73
W, A A RS TR EESR, SRR MO RO B [R5 7 42 12 T Jir DU 42 ik
HFR: @REE AR 2E WS N AL A F RN PPP I H 24 A K 31
B, SEARIEER ™. EETLRE. BERM7EFERE: ©f T AR
EETK, A F GRS VEGE T L0 BT <5 R A {H ) A [ BRI H
e, B AN LEBNHA TR

1. AR LIERESEHEHE RN, FEXH. FRBESRRUEERE
BRFR RN AT EWAEEEEL, HRARERRE CHRERS

W A, AR TR A S HH T MRS S HEE S K B
B DR AR 451 2R 5 DR 3R 2w D A A 2 M 1 DL o A n

¥fr: JITG
2025 4B 2024 4B 2023 4EBF
R &% W A1 BRI HELAE
el W S Ho &8 H
Tl H & B8 TRy
o , -19, 269. 45 26.71% | -30,509.46 39.59% | -11,027.07 44.65%
YO f 52 ) 0 0
) E 37 -22,425. 83 31.09% | -24,964.46 32.40% | -26,881.15 108.85%
15 P U AE 3572 5% -12, 334. 26 17.10% | -6,376.28 8.27% | -12,976.10 52.54%
BEPEIRAE AR R -14, 813. 31 20.53% | -17,599.81 22.84% | -2,701.61 10.94%
FREZESIEW | -68,842. 85 95.43% | -79,450.02 103.10% | -53,585.93 216.98%
BNV FE -72,139. 69 -77,062.06 -24,695.73
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M EERRTLLEH, Ar LREDHSEE . FESCH . EHBER
PLR BE PR B R S R R A v B LR I L -3 A 216.98% 103, 10%.
95. 43%, & T BNV FIE KA ) 2 B R 2

(1) T E &8 &7 S HRBIRm 24r

BE 2025912 A 31 B, ] CRBASEEEARE ) 359 A TAEIUH BEATIK
SRR TR, X RIKEEN (& B 93.88 1270, St CREGEEE (5FD
8.62 1470, BN CAREFD 7.93 1470, HIER 9.19%. RIS EMRE T
TiH 149 A, MR (FFLD 53.68 {270, HAl, AFIEFESETH
FT7 . HOT UM, HEREAROCIE M A AR, AR TR 2 5L
FARBATEEI T A KT 2026 4E. 2027 EHUS L5 HRA, RIS HH b
T ETT . HOTEUR B R SR, A e TS S LARIL R 2-5 4R
I TA] o

(2) FBSCH R4

WE AR, AFAE B AR T:

S VAN b
W H 2025 £ X 2024 4ER 2023 4ER

FLHE K 197, 083. 62 174,284.29 171,670.30
:;’5 E gﬁg?z g:ﬁgg’% Cing 25, 687.19 35,759.45 109,994.24
FoAth IR sh i f5 v £ K 39, 323.50 55,165.25 35,296.08
KIE K 130, 659. 38 138,417.43 143,720.81
KN AL K 4,104. 20 3,860.53 7,101.84
Hopt AR B 55 B BURAE K 59, 954. 98 7,254.98 7,254.98
FEARE 456,812. 87 414,741.93 475,038.24
FEXH 22, 425. 83 24,964.46 26,881.15

N

\

EIS=R R SiiiF N/
KK, —AE, AFPRIEE RSN R MUK ER A1

0

A B BEE, M= A S s KR B3
B #AbE4r PPP WiH %%

i BH BRI TEE M A B f o, ARIRIARERN REAT Bt
M, PR BRRAT AR By, AR 8RIT B2 = f15 H fE
M AW AR A F A B A6 AR R, 120 AR R 57 G E fem AR i, A
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Wi A m AR M. ERAME, 27 BRERE R afue MRS
R AE, IO 2w Z A BE I A RIS IR A — g Rt

(3) {5 HBESR KIS
WA, 2 FE R E IR RS LR

A7 Jio0
i H 2025 4 & 2024 4EFE 2023 4EFF
IV ESRINSTEN -0. 09 -4.25 22.74
82 WA R IR K 457 2K -10, 776. 90 -2,532.03 -7,614.17
At SRR K 453 2% -1, 482. 27 -3,645.58 -5,140.49
ISV EeN IS PN ~75. 00 -194.42 -244.19
ISR TS -
&t -12,334.26 -6,376.28 -12,976.10

A A A, A FE B R O e AR, 3 R 7% IR S WAL K R
BOR, I3 T 2 TR BRI A NSO ROOR IR 453 2K e AU R . s I, 2w
R AT PR A5 % B RSO 3k 209 2 TH AR T H AR O B SO, X K 1 ¢
Koo EST XU 85 e (A SO R L 22 1EAT 1 BOR LU B 45 TR T 32 2 w1 4% TR
HATHR . IR 2 T EBOR TR NSRRI E %, 35 1 S i ROk
AREA R, BEEIIRZ 0N, $ IR A& T SR IR K HE 2 S 800RT Re A P
PR mI R T S AR T B ARSI T R, IR AT [ A PR B A Tl
BB, B IHIK A0S BAZ A A 2 =] 55 56 2, R S i S i I
VAREW I B

(4) BRI KRBT

WEWIN, AR B R R LT

R TG
HiH 2025 4§ & 2024 #EFF 2023 E
A7 BERAN 0K B B [ B 240 BRAR PRl 451 2K -307. 50 -93.81 -210.31
KB AL TR JRAE 12K - -546.03
P BT b th = R AR A R -484. 30 -1,047.16 -344.46
RV TIERPS -2,573. 39 -8,780.44 -328.11

2-57




HE 2025 4 & 2024 4EBF 2023 4R FE
FE G TR IR AE 412K -1,152.83 -5,137.91
P IA SRR LR PN -4, 635. 27 -4,552.13 -2,764.48
[ER=RGAIEEPN -
ENC R TER PN -5, 665. 56 1,972.15 195.29
FoAih 5.53 585.52 750.45
&t -14, 813. 31 -17,599.81 -2,701.61

I F) G IRAE R L O [ E BB AR R . e B R E AR R . AR T

PR AN [ B P B A K

2024 HFFE,

A G IR AR R e K T

FAIRRAE A ARG AR v B T e B AR DAR AN B A A
Ko 2025 £, AAFFBRARXEHBRKE L F AYAREF A BALN X HF
O PR T B RAE
T OUEATIR, X7 CE DR AR S W 7= BRI A5 2, 35 MR 15 0L, %

RNART RHB I~

ARVREAHT AN

ARXFRARK. BEFEKR,

2. AFAZZ) KB REIIXTA T B GRSKENE, HRAFERR

7 EIH RIS
UIHTSCHTIR

P FISNAZ Bl e B R 5 E R BRI H 2 P
ST BCLRET H 5, AR BRI RGO T

HA: FiT0

WE 2025 & 2024 SEFE 2023 £
S|l T B AR I H Jim BN 182, 800. 20 170,152.01 156,213.27
R T R I H S5 0 A 149, 162. 63 128,848.20 115,732.26
S B T B AR T H 5 ) 33, 637.57 41,303.80 40,481.01
IR THTB TR E 5 BRI R 18. 40% 24.27% 25.91%

Rk, ZIEHE TR EEm )G, 2025 FENGEAREHA—CRAET

W, TEBF 2025 FENE) EP L HEARETHREIKTAS)LAE,

/NE) EP i

FREARFNGHE, ARAREFEEPFORHLTRATL~HNE, FRAZF
N ERATHTFRRIARR, ) 2RFERITERART 2 RN R
B, E/FZEBMEAERFHRAL—RAARGES . NS LB RP B F]
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FANRE ST AR 2R B AR TUH (e, 2 w] Hptholl 55 A2 s i Dioxt 2 =13k
A BT A R R AR . 2 7] S P IR BRI H &SR, JF
RSB ST BT AR T H W TR 45 5 BRCTAE, BEAE P e i AR B H )
BB ) BB DR R, AR SRASRISZ IS B D T B

Zibpd, AFHRE AR T, B R S I 2 5
I E) W55 BT O LA R TR AR PR R B B AR 353 R e BUR R S5 A R
. FIR T AR BB RAT N 2 BRI B MR PPP IUH LB
IR CAEE BT B A RAR O I S 38t B i) AL AR OR — BURF R B D Ak, RAT

NFFEELRE 45 9| — SR Rt

(Z) ARBRIBSNERE (W) REAFXME, ARRELERIR
BREERAHE

1. AT HUSRE A M i e FoA Rt

ARV RE X ROBAT B et e il m » AL BI Rl m AL P B R
RATNIBRL, FAT AR KGR B B Z T, A BB DR 85
W& REAFFFELER S AR RO FE I
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F F
202256 F 258 2022 % | 2,019.78 | & 2 ¥ £
2019 %3 A 318 2019 % 1,163.61 | & Pa % P2
EE TR K5 KR bR 2019 % 6 A 30 B 2019 % 1,092.88 | & P2 % £

BEILETRAFLER W 2R B AL 14 MR - R
8 AR ANNE BRABRELEL 5 KA T TAE B A 1,078.53 2020 43 1 30 B 2020 4 520.00 | & P-3 x5 &£
(EPC+O&M) ~T AKX 202056 f 30 B | 2020 % 670.48 | T | = 5 | &
2020 %12 A 31 8 | 2020 % 199.52 | % F3 ¥ 3
201743 A18 2017 4 1,462.91 | & Fa % -3
201753 A118 2017 % 1,447.04 | & Fa % £
2017 %9 A 30 H 2017 % 1,212.80 | & £ 3 £

IR R AR N M ALFE ST RE 2017 1. 376,22

9 PN B A 4 ¥ EPC 142 1, 075. 67 2017 %9 A 30 B 017 % , 376. P £ £ £
2017412 A 31 8 | 2017 % 18.51 | & 2 2 -3
2017 %12 A 318 | 2017 % 21.01 | & 3 £ £
201859 A 30 B 2018 4 380.58 | & 3 ¥ £
2020 4% 6 A 30 H 2020 % 820.00 | & p-3 % £
10 | *BEEERRIERS | BFHAFLEL fg%ﬁwﬁé%%*%g 1,056. 13 2020 49 A 30 B 2020 4 1,398.56 | & -3 ¥ £
2021 %12 A 31 8 | 2021 &% 250.00 | & p-3 % £
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% 2 A E: 318 G2

o . ; 3HEMUL ‘ BNA | KRN | & &
5 EP otk PR LA Jue FAERE Bk A B Wi | Hiem | F | RF | B | &F
2 | 2% | & | £&F%

F F
202246 A 30 B | 2022 % 163.85 | & P3 T | A

W BRI AL w3 4 LK RSOGO B3 H S T2 B B fk i A AR R AR i B A A i A B EE, B R
BT FERR R RTTVONT E CEAERA), MOREHEATREFIA, HRET N R — BRI E Rt N, BA R T
PEEATHHIA
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gi b, WEIIA, A RIS Ao T HE I ) E T IR IK A A TR IEUR
o m) VBRI SR K HE %% T3 L) b BT S A 22 i 1 RAT MR KCP - ROOKERIR
MKHE S THETE 0

I e L T T v N AN A e BB ] 2 5 VA

1o RIS B 1 e
A AR, 2w NSOWHCR A KR 5 DL an T -

AL FiTT %

2025.12. 31 2024.12.31 2023.12.31

ke

&5 e &5 e X i b
1A 59,999.01 | 33.77% 54,010.07 30.27 85,559.09 41.77
1-2 4 23,389.39 | 13.16% 38,514.27 21.59 45,214.63 22.08
2-3 4F 26,999.25 | 15.19% 30,030.70 16.83 17,206.54 8.40
3-4 4 18,144.21 | 10.21% 14,977.89 8.40 24,616.47 12.02
4-5 4F 13,311.47 |  7.49% 17,222.62 9.65 13,626.06 6.65
SR 35,844.84 | 20.17% 23,658.83 13.26 18,596.77 9.08
it 177,688.16 | 100.00% | 178,414.37 | 100.00 | 204,819.55 | 100.00

A IASIAR, AR MWK EEEATE 3 FUR, REHSHAR, AF
Ms 3 LA RSO K 5 EL 3R 72.25%,  68.69%F1 62, 12%. 7/ ] KRS
KEER TRITE BB, 2l E AT /e N L& TR H &
T E KSR R 2 R, 38402 1 LRI E [l oM s, 2 m)4R 25 AR
AT K 35 e % 384 1 o

20 R RSN A <5 BRURT I 1] 2 15 1HE

R 1 2 WA AR 2 AT N DA TS S R A DA < UM () 7 DL AR ml 52 i il —
Z 4N R B SN SR, 2 A SN B A 2 L
ANBRNBERIAT, WA S BIURT I 7] R

(1) REEFIEERL
1. XEEF

HiR & THMBAT I BT
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(1) FREURAT NNMOUR IR, A N SOWGE e T ST R v e i
2SI R TS A0 R A S BRI, ELAE A e RSO R A S AR . BTt
SRR HEE 25 1) 4 T 25

(2) MRS A IS 1 4 LRI R NOWER, 1 i Hoxh I (%5 7
PR BAE R JFEERAT NMHEIRN AL X RN & AT B ER, 7
SN NI 18] AR OAE P SER, T 5 s 7 A T B SIS 1) 36 34 < 50
LeLetl, b Sy o A T E SRS

(3) FREURAT AR B IR SOOI BRI R, 1 g 30 [l s
Ol IFXEAH R BREEAT I, s e 75 U1 < AU K ST A [ P R AT [
Lo¥

(4) PFRRAT AN SF N R BER)Z, T AR NS B 7 5t 3
I35 H BRI SR IR K HE £ 00 SRR B B B A AR AT NA T BN SE T A R
TR IR SO RO B AR IR TR, R AT N B Xk i 300 S AT S DR DR 2R
K A Tt S 38 M AR SR ISR I AT [ £ ] i 1A 5

(5) BEEAEEFAIFEERNEEGE N THER .. BEHILE,
MR P IEEGTRE s TTRAAT NERR, TSR P BE KR8 &1k
il 205 RAT NAFAEN G BEUE LSy . LEATRE 172 AL B R ARIAZ AL

(6) Z5a MUK T 5 SR R RAT N SRIBT T 5 S SR A 5 W A
R, FIBRAT NAR KIS NSO R 75 A7 A2 B8 < o FH S 9 A R 2 s L At M) 23
ZHERITE Y 5

(7 PATHBEBAFTITI, SRMEZEZ . EEHERN R SCRESCH
BIFEHESF. Bk S . SERYE. KEE. BRATERA, SERIENEDE
Feo A A E MWOKCRE . X SSATIIAR B S, EmrE, e 4G
B RBSRSAE  KES A+ MK ES 1 00, P8 2R 2 6 WS R s AL 4 2k 1
S BB B AT A R 45 1) R 3B AT A R0 s

(8) T MERAT NN IR IKHE 2 TH SR A 2 THBUR, B AT AT L2 =]
RSO IR THR B, X B b A AT A BORRIR K TH SR BUR I & B 3R
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WORAT NSO IR K HE £ B A0, 1% 8 2 ) SO RIAR I HE 25 TS e e 15
#ER. 7).

2. BEBNL
ZBE, HRESTHAA:

(D WEIN, KAT NI FR R, e £ — 5 BL_E RSO R B
o LU s 22 0 AR Bk 1 i DR 2R AT DR 25 7 2 B9 [ A il sRBUR 28 % 1
AP LR AR T AR I T A, R P B s 2 XU UG 5

(2) FEMRZ @ RAT NS85 2 P AFAE RN SSAE R, 2R A
PNRAT N TRETH 54T 73 B BoBGR 4 SA 3, S B BOR ISR 5 I0HE 35 6
WSe it PE EL P4 o AR BT 20 T H I i B A AR 2 AR B 3 07 R BEH I SCA R
TR T, 2T 2% 2 M8 B R A B AL s R R Al . e 283
2y MR BARRIAFALE, RIS AES KIS E 1R AR . RES AT SR I 584
5 NFTRAAT R, AT NERE VAl 5 530 £ 15 SR 3T H St 55 )5 8671
AT, RAT NAEMR 7 85 75 5 FAFAE R 5541 R Ao & R

T B &

(3) H ARG HEARTE A7 A SO SR IR SRS KK L0 21,
HAT N CLRIS A AT N RIS 7 T ELSRA R A

(&) RATNG Lk P ROk, BN IR TR S PR, AR
S R R SR 2 S

(5) FAWIN, AT NHAR oll 2 IS T VDRSO 45 D HRUR,
AT N USRI A V48 L ) B 36 B L 5 F RLATALACF, RE sk
SR HHRTE

(6) HILLRIFALAT, ARIKE 3 4L EIKE IR & L, Ik
TFRGLATHGAR, EBRZATLS A, %/ MR RELR S R R,
AR A, BB, FBOKRIEK

(7 AT N KIHE SEOU O TE R AT FEAT AL 55 2B, S
EOU S BETA SRR [T
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= DRGNS BN EEAEL, SFEEARTLESE
FEM, WESRZITHE LS. A THEATIHE. SRERE LI
BRI RKSE TR 5%, REFERNEKNEER, oF, FiH
BRER, REEWEHTFEMNS, HRBERETRRESRT. KT,

(—) WHAREGEHNEFRESX MR EEAFL, SHEEAARTILET
EARER, BHARZSTHEREH. A THETLTHE. EREREKLH
WO AR Bt <55

WE IR, AR GRS AT+ R H AR LT

Bfr: JiT
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1. 2025 %12 A 31 H

= ARIFE R GRS . . AR &iIT 4Bl &5 - ZL# | AR | RAAAR | RiAiNL | TR
1 R ! N 2y LK
Sl A8 LA &R S B A EPRE T g (A#.) VRIM |y 7 A A OB 5
BT TRTATREREK ATTRTERM N BEH - -
1 Jki2 5 T 42 PPP i B 6, 678. 80 4.59% HPT BRI | 2017.06 219, 926. 59 a7 5 | 2F & BB 51,927.15 | 62,181.95 /
i B HEK R 35 M BILBEEEMRS N BEH - o
2 S AL PPP o 8 5, 340. 32 3.67% rofs BA3IT | 2016.12 41, 691. 00 o125 £ | EF L BB 16,475.97 | 18,386.34 /
ERESHFREEST T RS ARG st EEH | .
3 Aot F PPP 4 5,237.21 3. 60% jrebg BRI | 2017.12 35, 000. 00 % ZE P B 8,232.35 9,015.97 /
KI =) —F % ¥ PT. OKI Pulp & | ., ., K42~ 2026
4 338 vt/ % S50 B 5,143.35 3.53% Paper Mills Hohd | 2023.06 26,172.46 | 720 & 2R At Ep 20,930.90 | 26,172. 46 %
PR APP £ H OKI T Fiber Paper tech s 2026
5 # ¥ 200,000m3/d S K | 4,884 36 3.36% | Engineering & | HIL L | 2022.09 24,976. 31 720 £ e At Ep 14,252.16 | 24,976.31 %
IARALEEZ% (WWTP) Trading Limited
RBETHRFREKRF
KK Tk KRR TEHFTRAEKRSH N KAk -
6 T4 EPCF F B TALA 4,176. 68 2.87% B a) BEi¥ES | 202411 29,507.63 | 240 £ Fi¥-3 EPG 9,003.16 9,321.79 /
A8,
B eERESKY &% 3 30
7 AR A AEKEEIRAAD 3,927.47 2.70% | WM TRTERB BRERIT | 2016.12 28,228.19 8 Py BEF BE 5,758.27 | 10,797.84 /
PPP #i B
SR F 5 B M 4R 2T G A KR A e 2027
8 ERMFERMEFFT K 3,851.83 2.65% | AL REHFTAR | BiLE4E | 2018.01 28,571.64 | 365 % 5T EPG 12,894.69 | 17, 668.92 P
BHERE FrAE 8]
EF B APP % F PINDO Fiber Paper tech KA 52— 2026
9 60T /D TCCA (=K % | 3,629.53 2.49% | Engineering & | HIL I | 2022.03 20,543.58 | 720 £ At Ep 16,167.46 | 20,543.58 %
#AER) A A Trading Limited
AMEILKFKLAR ,
M 3 3 -
10 T AREERIAERAA 3,316.79 2.28% A ‘E’j?“_} VBRI Ei&¥4E | 2022.06 16,810.57 | 450 £ E® KAk 12,583.30 | 13,337.24 2026
. ¥l A EPG e
EPC # & 6,5 H
A3t 46,186. 34 31.73% / / / 471, 427.97 / / / 168,225.41 | 212, 402. 40 /
e HIHBEIRANE R AR %R, SIR2E LR HEZEE ], NFE




2. 2024 12 A 31 H

AF%EE | SHA EEE EEEH ER%AE | L | WX | Bibsih | RiIb#IA | TUTR
[=1 ]ﬁ = n ) ! .
Fs H E3K 28 | Wb EPEH EPER | cam | amD ) & 7 Rk BN | WA
B T 3T P B K B T R R R K [N BE — N—
1 kAT T PPP i H 7.422.25 5.10% PR, BUREEIT | 2017.06 | 219,926.59 a7 5 | BH i iz 41,804.21 | 50,848.85 /
BRI T 52 5 AR 2 AR AP S 30
2 o Eah i E | 6,363.99 4.38% | BUIHTHIN T & H )R BURERIT | 2016.12 28,228.19 2}5 BEH BE 4,429.18 8,393.16 /
PPP i H
EiJjeé APP £ OKI T.J~ Fiber Paper tech KT
3 B 200,000m3/d 57K T | 4,994.15 3.43% | Engineering & | WAL | 2022.09 24,976.31 720 % oAAT ep 14,020.90 | 24,976.31 | 2026 4F
TR RS (WWTP) Trading Limited
HEE ZEEKAHET BB BT 5 IR 2 N BEW29 | ... —
4 A PPP i 4,775.06 3.28% e BUFERIT | 2017.12 35,000.00 P BEF ZE 4,917.57 5,628.19 /
mEIEXKENRALBHT s
5 R TR—Fr B (it | 4,061.26 2.79% | HEMEHEARBUN | BUFEIT | 2017.11 5,001.26 46 K 5T == 3,151.41 4,554.95 /
L) TiH H-EPC
22 W5 T G 75 X TH M4 LT 76 75 X Rl = Kb
6 TR EAAA TG K | 3,851.83 2.65% | MR EHFEARTE | EapA | 2018.10 28,571.64 365 X =T / EpC ) 12,865.08 | 17,668.92 | 2027 4F
YR ER I H ]
VL B A HE K R 33 i VLB s Ay 2 3 o ZEW - N
7 44 PPP T [ 3,080.69 2.12% iy BURHTT | 2016.12 41,691.00 o125 % | BH i fers 13,472.64 | 14,744.92 /
N T EI X NI LR - N
8 eI H - B R KRR | 3,058.14 2.10% %) ”ﬁﬂjj}z&wﬁ% EAffr | 2019.03 13,990.52 270 K 25 L ARAESE- 6,759.19 7,014.08 /
o o HIR A EPC
TAEZH TR
e B T X35 K Ak B e L 7
9 TR EE W LA H 2,907.52 2.00% I ﬁ%) ARG E i 2fy; | 2022.06 16,810.57 450 K fra KA 5 11,977.50 | 13,337.24 | 2026 4F
; PR A EPC
EPC HK BT H
I P B L SE 4l o | MFEL G BN R . . +iEE
10 ST T 2,889.57 1.99% e BUFERIT | 2018.12 3,564.50 180 X 25e L 5-EPC 1,884.59 2,918.76 /
it 43,404.46 29.84% / / / 417,760.58 / / / 115,513.53 | 150,085.38 /

3. 2023412 H 31 H
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BRE™ | SR #R% | GREH | ARLET | mT#E | WAR | Rtk | Ri#EiL | TR
= Ti R = ) A \ N
il AR #H K| WA i EPUR | i | camD ;@a E | om * B |
BB TBUR X 2 #1875 7K 4k BFHRROK S A IRA | e ~ IRAL -
L | TR EPC - £ 15,815.05 915% | [ f-#fy | 201810 | 27,602.00 362 K BEL | Tope 19,779.42 | 27,389.62 /
Wk B e A XA K T - .
2 FEOK) By #)EPC TR | 7,219.52 4.18% ’E% R K 5 AR E {47 | 2022.09 14,067.76 150 & e | Ké’iég' 6,438.59 8,254.61 | 2026 4
B ;
P T T P9 9T B S K A P T R A AT K N EE W 3467 | L, _—
3| s T PPP I L 6,759.64 391% | BUMFSIT | 2017.06 | 219,926.59 % ZBEY | EE 30,444.17 | 37,455.72 /
B 4 o Ju GS1302- BN T 32 3 25 fR 37 s
4 | 04/14/15/26 B ALK | 4,896.29 2.83% | JFREBEMIA DT | EaHBA | 202105 | 1224071 | 160K EEEN ,E_iépz 9,921.84 | 11,230.01 /
R XA e R TR EAF
i 5 PR AR AL B G Tt
5 | BILEWB (BRI | 421126 2.44% | FEFLBANREUN | BUFFERT] | 2017.11 5,001.26 46 K SRR ,E_QE%PZ 315141 |  4,554.95 /
) HiH
BN T 90 X T 2R B - s
6 AU - BB TR | 4,067.45 23506 | O ”,ﬁiﬁ R FE Ay | 2019.03 | 13,990.52 270 K 2L 7“‘%’ 6,759.19 9,329.01 /
T R F EP
LR PE 5 XA £ 2T PG 75 XA 7 Kb
7 MR AR EEA A ARG 5 KR #E | 3,851.83 2.23% | Wk REHB A IR TUE | B | 201810 | 28,571.64 365 K g | vl 12,652.60 | 17,668.92 | 2027 4
IH A
BRI T 9 S ) R 2 AR AP I S 30
8 | ELRHBLEEIE PPP I | 3,668.54 2.12% | BUMITIIRTTE HR BURFEST] | 201612 | 28,228.19 :'E;E eEd | dsE 3,062.17 | 582075 /
H
BN T 90 X T 2R B
TRTUH - RK R TR - N
9 | WL OKRAESER 3,276.98 1.90% %éél/ﬂ\ﬁ%ﬁ‘ PR [ A7 | 2018.10 | 12,702.46 460 K gL ﬁ%? 6,474.85 | 9,006.10 /
Wy 5% - B - R - B T “
(EPC) MRt
JE B Tl X 5 K A 2R T -
10 | RECEFMITHEIHE EPC | 2,907.52 1.68% E;E\ZE} TRREES | mpnp | 20226 16,810.57 450 K feig ﬁ%ég' 11,754.11 | 13,337.24 /
ENabE al
&it 56,674.08 |  32.79% / / / 379,141.70 / / / 110,438.35 | 144,046.93 /
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T BT TIE ML 3T 9 2T P4 75 DA M K R B R AT IR SR AR, IUH A4 BN 2T 76 75 X IH B -CIRBF SR MBS KA B H
Al ERERER, HATmERE D, A5 COHZE S R BRI %

mEERPR, AnlGEE”FEREE. EP & EPC WAAER, XN FET7 & T BURER T B4R A sl E A A E AU S, 4
FAIRME 55 IE BN NS A, 2 R AR B (R SR PRI I IR RS B & [R5 =i 2 & RIZ0E ME AT IR, &
ME [R5 77 3 N SN
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(2D REFERNEKRNERE, g, HHWAKEE, RE5WET
NS, HRBEESTRESED. KA

1. B REKE R E TR

WA, AR GRS MKE S DL T -

BT JiG

97 2025/12/31 2024/12/31 2023/12/31
1PN 38, 508. 08 34,878.52 61,067.12
1-2 4 24,559.17 28,754.95 27,320.58
2-3 4 18, 066. 37 18,213.83 23,709.24
3-4 4F 12, 792. 91 18,602.07 28,160.52
4-5 4F 13, 052. 06 16,770.99 20,477.73
SR 38, 600. 95 28,217.83 12,116.69
/N 145, 579. 53 145,438.20 172,851.88
BAEHER S5 33, 468. 53 27,802.97 29,775.12
HRBEKENE 112, 111. 01 117,635.22 143,076.76
AR TR LBl 22.99% 19.12% 17.23%

Horbrs BUFRE RIS B 6 SR AEE & THR IS Ol

AT JiT6

19743 2025/12/31 2024/12/31 2023/12/31
1N 22, 708. 83 17,801.40 29,130.83
1-2 4 12,553. 94 8,478.10 6,933.73
2-3 4 5, 693.96 3,264.16 2,211.03
3-4 4 1,377.80 - 2,990.96
4-5 4 - - 7,344.43
SRR 3,851.83 13,860.80 8,063.09
/N 46,186. 34 43,404.46 56,674.08
BT K& R B = & & 8, 158. 77 11,575.88 11,703.00
B+ k& BRI E M E 38, 027. 58 31,828.58 44,971.08
AT RE AR =R TR LA 17. 66% 26.67% 20.65%

i ER PR, WS HEWER, ARG R EE TR LB 20%, Hrf
A& R B P I T R LU 3 30 N A BT 3, 22 AT T R G [R5 77 K e 2
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IR o

B RGO 2w G R 3 e LE T i B AR 55 T AT OIS i (AR, %
BRI FF AR SRR T I (R, R ROTE S5 G, 5 RSO A7 AE AR S5 X
Ao oAl T RS AE TR B EL BT 2, S B SR T S HI G O
LB R B A B ) SR A

A RIS Y BUE AR 5, 2 =) A I AR SRSk TR A TS i MA [B] R XURE e
O F) 2 ORI SO R A B IR B IR BRI SE VAT R IR IR HE 46
B ARAE SR -

A FRE T AR WS BB 5, 2 "R & R B ik 55 JE 1, H2
X7 TR S5 A5 B AR A A, IF 2 AT Z2 AL A TH R B . X
T LRSS, e TRESRIH 45 H B, 4G 2R P L TR A 45
Bk, HE RN EDH R TR el tHai 5. RTE S IGRAL
PR 4—5 . AR FEENEEN, £36 75 08 TR H o v 45 5 R HRIE,
DL — 31 R AR D T RS =, I 2 I AW 12 XURS: PR 3 AT A, A
e TRV ST A & & R B HUUME -BUR R N 12%.

[FAT ML AT L b7 2 =) A TR 987 AR TR B B [R5 [R] B3 7= SR e il 5
/SRS SRS/ TR

(1) [FATAEATEE BT A w4 1R 387 THR B

IiH HE 14EUN 1-24¢ 2-34F | 3-44F | 454 | 5EME
R GEA RN DAL R R FHRBL I TR, ARYE NSO AL 2 10— 4F
SRS AR e S AR 4R, TR 8%.

FRRE BB LRI UL ST R REFORBAI TN, %285 R 3% 7= B BRRIE
A 2. PPPRIHAS FHRS, ARIERUOK KA S 1 —FEHE PR R 5E, THEtef

0.5%.

s K HE 1. BEAFIERE | ArX 5 LRGN AR = DL A% &l 7 = R =% 5 PPP

Bl 25 LR E G~ T H R B & [R5 P2 T E R R EE RN 1%,

IR | e 1 ANBE I PRt

]| RIXSMULG

SH P LA RBURES, 456 AAPIROL LR RREFHIRDLA T, 8
R 2 R S BN ER U R, R RE UK.

WHEEM | HE 1. REESLAS

Ao AN A B R B A R LS IR R 0 A i B i ml ), B
PRI Z B B I TR, % 1% SR %

[BALRES

HE 1 TRELSHE 12%

HE 2. HAWKRRAES 5% 10% 20% 50% 80% 100%
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(2) [RATME AT G i 28 =) (R0 4 [ B2 7 4 B R R AL 42 L 4

1) &R *&0

¥4 A

3R H 20254124318 2024 %12 A 318 2023412 A 318
PR 32, 355. 80 35,262.79 35,262.79
Z KRR 593, 454, 69 470, 733. 78 398, 704. 84
L 7N 73 10, 530. 13 10, 278. 53 23, 651.50
% RA 25, 839. 80 43,562.12 75, 754. 26
3 Ak B A 118, 899. 10 116, 261. 65 116,935.18
R AT Wk 345 156, 215. 90 135, 219. 77 130, 061. 71
A} 145, 579. 53 145, 438. 20 172, 851. 88

2) BALTR A

ME 2025 %12 A 31 8 20244£12 A 31 H 20234E 12 A 31 H
RAERT a0y 9.57% 7.72% 4.87%
KR 1. 00% 1.00% 1.00%
IR 6.51% 5.74% 6.14%
el 25. 18% 17.80% 7.69%
7 HE E 1. 00% 1.00% 1.00%
4733 E 8. 65% 6.65% 4.14%
R 22. 99% 19.12% 17.23%

N ERPR, FATLTI EFTASZRRBRATREBMEAPERAT ~2HH

BAEBRKGHFEL, BLRR 1.00%6 B 2 oAk A L EhkE, AFE
[ P I AE TR BUR . & TR P S 15 R 45 A TH R L) 5 R4k AT B B
7 AL AL TR Ko A mR ARV 55 20 6K FH [ € Les] 12% 132 gk AEL
FEEEG T AR TS KR F O, & 7 TR H 55 ISR &,
AR TR 550 B ) % 32 BN BUR AT ] R 1B Al fhr, e, B84
LRSS R R, S AT, (HE P R B2 KSR

Gr LA, AR AP B A,

2. Bt RERE=KRER
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(1) 2025 %12 A 31 H

B JITG
133
A5 IR B AR SRF~AEF | BT
15K 1-2 % 2-3 % 3-4 % 4535 | 5HENE
# TR AR R KRR _ _ _ ~ ~
1 5 142 PPP 41 8 6, 678. 80 333.94 | 6,678.80
2 BIL B AHER A SRR 5,340.32 | 1,049.73 | 2,449.79 642. 09 870.64 | 1,377.80 - -
EPPPRE
FTRAEGHFTRAE) BB _ _ _
3 £% @ PPP 5 5,237.21 650.04 | 1,305.25 | 2,016.16 | 1,915.80
OKI T —& = %4 338 vk
4 /% 8T B 5,143.35 257.17 | 5,143.35
FF 2. APP £ H) OKI L) #73%
5 | 200,000m3/d 7K TAZL 4,884. 36 488.44 - | 4,884.36 - - - -
#Z% (WWTP)
ZHRAETHEFERAFAK
6 | T FARARRALIAE 4,176. 68 501.20 | 4,176.68 - - - - -
EPCF ;1 B T EKE,
TMFEERESKPRE _ _ _ _
7 shik 7 7%7 B PPP 4 B 3,927.47 265.46 | 2,545.67 | 1,381.80
SR B KM, LR _ _ _ _ _
8 WA & 555 KL B 3,851.83 | 3,851.83 3,851.83
EF R APP £ H PINDO 60T
9 | /D TCCA (=R 7+ #EKBR) 3,629.53 362.95 -] 3,629.53 - - - -
I H
AMEILRFREE &
10 | ‘A E R IAL|B EPC ¥ K 3,316.79 398.02 409. 28 - | 2,907.52 - - -
87 B
&3t 46,186.34 | 8,158.77 | 22,708.83 | 12,553.94 | 5,693.96 | 1,377.80 - | 3,851.83
(2) 2024412 A 31 H
FAL: TG
A S
BB T H 45 ”Eg;‘ WlE S
- 1PN 1-24 2-3 4 3-44F | 454 S4EPL 1
B TR T P T S SR AR B
1 £ PPP I ] 7,422.25 371.11 7,422.25 - - - - -
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T S TSR B 7 R A7 it HLAR 4 0 98.77 91.87 74.39

it 19,833.99 18,700.22 29,363.96
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AL TG

WA 2025/12/31 2024/12/31 2023/12/31

2023 4

2024 4 142.91
2025 4 5.95 55.05
2026 4 3.54 177.27
2027 4 22.58 41.57 89.04
2028 4F 133.93 140.68 239.64
2029 4 351.47 354.66

2030 4 146. 76 - 346.69
2031 4 4,496. 80 4,496.80 5,315.27
2032 4 1,201. 02 1,408.08 1,284.27
2033 4 3,431.17 3,457.35 3,431.17
2034 4 7,141.68 7,207.93

2035 1,255.76

it 18,181.17 17,116.56 11,081.33
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AL TG

FiE TiH 2025/12/31 2024/12/31 2023/12/31
il 17,526. 43 16,270.67 23,637.14
I UG AR
e 88. 37% 87.01% 80.50%
‘ ) AN - 2,630.32
0 B TR
ke - 8.96%
£ 17,526. 43 16,270.67 26,267.46
&1
it 88. 37% 87.01% 89.45%

N bR, 2023 K, [P R R R RS E P AR B AR A T

HELEGE, 2024 TR 2025 KT AL B AT AR T RS L, W
P 1T ARE R A DI S P AR B 7 o T P R S 08 R R D R R Al
2023 & 2024 K, ] PG IEHERL K R RS AR I sk 2B AR N ARk 4
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NEEH, BETHPLERF[2026] F 16001 5.

IRAEL A% 2025 B 4 R AT 0 A, A RIS SE P 45 B2 7 il

THEE R  TR  F

A 370
2026 £ K -8,724. 39 125, 567. 23 -
2027 K -2,336.44 127, 903. 67 -
2028 £ & 7,146.99 120, 756. 68 1,072. 05
2029 & 13,274. 48 107, 482. 20 1,991.17
2030 £ & 15, 223. 56 92, 258. 64 2,283.53
2031 K 16, 633. 87 75, 624. 77 2,495.08
2032 K 17,710.10 57,914. 67 2, 656.52
2033 & 18,514.59 39, 400. 08 2,777.19
2034 K 19, 447. 06 19, 953. 01 2,917.06
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2035 F & 19, 953. 01 - 1,333.83
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2\ E] A E RO G0 T B TR AR S BRES 23 J5 AR, b sz IR B Bt
SOFEBARRGIE S AU RS MRS RS, BE 2025 £ 12 K,
AR MR RN 40,742.01 J56, Hrh, ZRITM%4 16,450.88 /it, A
A]A] H HSCH R 5 RN 24, 291,12 Ji ot

2 fREFEHRARREZE T
MBI, 2 FA EAGE DL AR R =F A EEE TR

2-200




AL TG

% B2k 22k
HBAHRR WE4Lm | 2026 5FEF] | 2027 FEH| | 2028 FEF
BISRIRER | HIIRETER | HIIARITER

ik ik e

RLIE R 197,083. 62 | 197, 083. 62 -
FAth R B F i o A K 39,323.50 | 34, 601.06 - -
KK 151,217.40 | 20,558.02 | 31,627.79 14, 493. 74
I RIAT 3K 9, 134. 04 5, 029. 84 3,472.28 631.92
FoAth AR B 5 5 Hh R BURFAE R 60, 054. 30 8,500.00 | 52,700.00 -
R AfET 456,812.87 | 265,772.53 | 87,800.07 15, 125. 67
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CURE— £ 3 YR AR B S 04 IR 223 4
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WEIN, AFZEEE PRSI T
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2025 FFAEY) ARG HIR, AR RIIEET 17. 68 1270, FriEEMRRAT . E R
17, LIRSS G ERAR . RIS T SSRGS 11.81 1478, &
] WA ERATRAS AL 9. 44 A2T0, RAEFHMBRATRAGHE SR . #
BAREEHEZH, 27 WRATSE SR 20 KBS 1345 15 DU AR T

ZREPTE, ARPEMN GBI EGUE S, (HARMA 2.42 470h] B B3
Moo, AFLEHEMIEIMEI . RATRIE LEITRE OB, A FRsh X
FART R (HAURZ B R EMAETBOR . EM P BOR s A /T 55 B3R
M, AFZEREI WSRO R A ERARAR, SR RRAT B TR A A&
AR, BnF B E A, SEAFRERELE R e, KEna
A LA RS R A TS, e X 2 m R B P AEAN RIS

(2 RITARXRBET BEFERERL, HXNRRE AR, REHRFL
WA T a8

1. RAT NFSRERTT B3 i BRI

AT L1 IR AR B 1B 1B TR & PPP SLH, JE2S00 B REBE R
FIR R, RAT AR RS mREA. RAT AT B0 (e 107 B Y 4
RS BECR . REWIN, RATARERIE, TR, BRI TH
S0 L HORERE I, A7 N B ROV IR 77, SRS B SRAT 83K 5t
PRI, 416 5 (K AR 5B k1

AT NI FIETT T MFR B IR 5350 R AL 5 R A 0
AT (BUFRIRR “FUREE” ) . ERK Ritide. B, BRET. AR,
TR TSR A IR AT AR “Il4” ) T ik
BOEAIRAT (AT R “dEE” ) RS AR T

2025 4EF
, WAEH . fERRFIZ - .
_ 1l
REEH (F35) sy WA CEFIZ) RERH®B
ATE . -11- -03- N X
NIRRT 5,500.00 | 2022-11-07 2025-03-27 BT FI LPR (Jefts
IPAEZ Este Eil 2,228.29 | 2022-11-07 2025-12-16 A ] V\]El AT R ERAT
IS e 2 327171 | 2022-11-10 | 2025-12-16 LPR 47 BEK
TR E 2R 1,259.29 | 2023-06-27 2025-03-28 9.58%
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TR 2R 1,282.08 | 2023-06-27 | 2025-12-01
TR E 2 2,631.41 | 2023-06-27 | 2025-12-10
7] [ 2,000.00 | 2024-03-29 | 2025-03-27
7] [ 500.00 | 2024-05-10 | 2025-03-27
7 [ [ 4% 7,050.00 | 2024-06-28 | 2025-03-27
7 [ [ % 6,838.50 | 2024-07-04 | 2025-03-27
7 [ 3,000.00 | 2024-07-04 | 2025-12-19
7] [ 4,078.50 | 2024-07-04 | 2025-12-23 | smimEr, FIRGEAE
7 [ [ 92150 | 2024-07-26 | 20251223 | *: 202457 1 HIAY
7 [ 1,446.50 | 2024-07-26 | 2026-1-30 %ﬁﬁﬂi ;ﬂ%:jg
5 [ [ 35.00 | 2024-07-31 | 2026-1-30 | 2024477 1 HJGfEK
‘ . PATEFIZN 7%
7 [ [ 480.00 | 2024-08-05 | 2026-1-30 (2024 4F Ji 2 Rl 7
7 [ [ 45 500.00 | 2024-08-12 | 2026-1-30 A
7 ] [ 4% 200.00 | 2024-08-14 | 2026-1-30
7] [ 4,200.00 | 2024-08-15 2026-1-30
7] [ 27.00 | 2024-08-15 2026-1-30
7 [ [ 4% 1,000.00 | 2024-10-09 2026-1-30
7 [ [ % 500.00 | 2024-11-05 2026-1-30
Bl e 2,800.00 | 2025-03-27 | 2027-03-26
Bt 2,800.00 | 2025-03-27 | 2027-03-26
Bl e 2,800.00 | 2025-03-27 | 2027-03-26
Bl e 2,800.00 | 2025-03-27 | 2027-03-26
Bl e 2,800.00 | 2025-03-27 | 2027-03-26 5 00% R ST
B[ e 2,800.00 | 2025-03-27 | 2027-03-26 ' iR
Bl e 2,800.00 | 2025-03-27 | 2027-03-26
Bt 2,800.00 | 2025-03-27 | 2027-03-26
Bl e 1,100.00 | 2025-03-28 | 2027-03-27
Bl e 1,000.00 | 2025-09-18 | 2027-03-25
s 700.00 | 2025-12-19 | 2027-03-25
JbE 2,300.00 | 2025-12-04 | 2027-12-03 o
s 2,900.00 | 2025-12-04 | 2027-12-03 8.00% . 2z
b4 2,900.00 | 2025-12-04 | 2027-12-03 Gk
L &4% 2,900.00 | 2025-12-04 | 2027-12-03
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b4 2,900.00 | 2025-12-19 | 2027-12-18
Bl 2,900.00 | 2025-12-19 | 2027-12-18
s 400.00 | 2025-12-19 | 2027-12-18
b4t 600.00 | 2025-12-23 | 2027-12-22
Bl e 2,900.00 | 2025-12-23 | 2027-12-22
Bl 2,900.00 | 2025-12-23 | 2027-12-22
Bl 2,500.00 | 2025-12-23 | 2027-12-22
Bl 1,400. 00 | 2025-12-29 | 2027-12-28
BlrEre 2,500.00 | 2025-03-13 | 2025-05-13
b L 2,500.00 | 2025-03-13 | 2025-05-13
s 2,800.00 | 2025-04-27 | 2025-07-21
Bl tireic 2,800.00 | 2025-04-27 2025-07-21
Bl 2,800.00 | 2025-04-25 | 2025-07-22
Bl 7E e 2,800.00 | 2025-04-25 | 2025-07-22
b L1 2,500.00 | 2025-06-20 | 2025-09-04
Bl 2,500.00 | 2025-06-20 | 2025-09-04
e g% 2,500.00 | 2025-06-20 | 2025-09-04
L 2,500.00 | 2025-06-20 | 2025-09-04
L 2,800.00 | 2025-07-22 | 2025-10-13
Bt 2,800.00 | 2025-07-22 | 2025-10-11 o
Bl 2,800.00 | 2025-07-23 | 2025-10-13 12.00% #. =i
e &= 2,800.00 | 2025-07-23 | 2025-10-11 Sk
e L 2,500.00 | 2025-09-09 | 2025-12-04
L 2,500.00 | 2025-09-09 | 2025-12-01
L 2,500.00 | 2025-09-09 | 2025-12-02
Bt 2,500.00 | 2025-09-09 | 2025-12-03
e &= 2,800.00 | 2025-10-14 | 2026-01-12
i &4 2,800.00 | 2025-10-13 | 2025-12-26
s 1,600.00 | 2025-10-14 | 2026-01-12
JbE 1,200.00 | 2025-11-7 | 2026-01-12
e LT 2,800.00 | 2025-10-13 | 2025-12-26
Bl 2,500.00 | 2025-12-04 | 2026—03-03
L &4% 2,500.00 | 2025-12-01 | 2026-02-28
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B[Rz e 2,500.00 | 2025-12-02 | 2026-03-01
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F1H 15 HFEE 4
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53 o
FREK 86.00 | 2024-09-18 2025-02-17 20254 1} 16 H 2k
FXK 179.00 | 2024-09-18 2025-06-25 P4 P SE R A
0,
FEK 167.75 | 2024-09-18 2025-09-24 (10.00%)
XK 11.25 | 2024-09-19 2025-09-24
FXEK 30.00 | 2024-07-04 2025-10-20
EXEK 20.00 | 2024-07-04 2025-10-20 S T
0y Iy ayy g
W [ 5 20.00 | 2024-07-04 ; it
JH k15 35.00 | 2024-07-04 2025-10-20
2024 4EBE
, HAEH fERRF R
. ] % s
INEZS e 3E] 7,728.29 | 2022-11-07 - AN TR LPR (3A5
FIARI N EEH A
INPAEZ € Yzl 3,271.71 | 2022-11-10 - LPR $47)
TR E 2 1,217.76 | 2023-06-27 2024-03-27
TR E 2 1,237.63 | 2023-06-27 2024-07-26 9.58%
TR E AR 5,172.78 | 2023-06-27 2025-06-27 JFIRAR AT
A EL
7 [ [E 3 960.00 | 2023-11-01 2024-01-23 | AMYEL, FIRAFLE bk
: #. 202447 1 HEY
7 [ [E % 1,000.00 | 2023-12-14 | 2024-03-18 A .
il AT AR
7 [ [ 4 1,000.00 | 2023-12-15 2024-03-18 4.45%;
. X 2024 7 A 1 HJGfE K
SR 2 40.00 | 2023-12-15 2024-01-23 L .
IR TR R %
7 [H [E % 3,000.00 | 2024-01-05 2024-03-18 (2024 5 JF 474 3 i
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7 ] [ 4 400.00 | 2024-01-05 | 2024-06-30
7] [ 4 3,100.00 | 2024-01-05 | 2024-06-26
7] [ 500.00 | 2024-01-05 | 2024-06-28
7] [ 2,000.00 | 2024-03-15 | 2024-06-26
7 [ [ 4% 1,000.00 | 2024-03-15 | 2024-06-07
7 [ [ % 3,000.00 | 2024-03-15 | 2024-06-25
7 [ 2,000.00 | 2024-03-20 | 2024-06-30
7 ] [ 4% 2,000.00 | 2024-03-29 -
7] [ 4,539.50 | 2024-04-07 | 2024-06-30
7] [ 787.00 | 2024-05-07 | 2024-07-12
7 [ [ 4% 1,713.00 | 2024-05-07 | 2024-06-30
7 [ [ % 1,000.00 | 2024-05-07 | 2024-07-10
7 [ [ 45 500.00 | 2024-05-07 | 2024-07-12
7] [ 500.00 | 2024-05-10 -
7] [ 2,387.00 | 2024-06-11 | 2024-08-06
7] [ 2,213.00 | 2024-06-11 2024-07-12
7 [ [ 4% 400.00 | 2024-06-11 | 2024-07-15
7 [ [ % 3,000.00 | 2024-06-27 | 2024-08-06
7 [ 7,050.00 | 2024-06-28 -
7 ] [ 4 2,950.00 | 2024-06-28 | 2024-08-16
7] [ 13,917.00 | 2024-07-04 -
7 ] [ 4% 4,013.00 | 2024-07-04 | 2024-08-06
7 [ [ 4% 3,500.00 | 2024-07-04 | 2024-08-09
7 [ [ % 70.00 | 2024-07-04 | 2024-08-16
7 [ [ 45 500.00 | 2024-07-05 | 2024-07-12
7] [ 2,368.00 | 2024-07-26 -
7] [ 35.00 | 2024-07-31 -
7 ] [ 4% 480.00 | 2024-08-05 -
7 [ [ 4% 500.00 | 2024-08-12 -
7] [ 200.00 | 2024-08-14 -
7 [ 4,200.00 | 2024-08-15 -
7] [ 27.00 | 2024-08-15 -
7] [ 4 1,000.00 | 2024-10-09 -
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7] [ 500.00 | 2024-11-05 -
W 20.00 | 2024-07-04 -
SRR 20.00 | 2024-07-04 | 2024-07-19 m}? #
FE kA% 35.00 | 2024-07-04 ] \
RIFA 380.00 | 2024-08-29 | 2024-09-06
MG AR 300.00 | 2024-09-28 | 2024-11-04
MG AR 100.00 | 2024-09-30 | 2024-11-13
RUFA 30.00 | 2024-09-30 | 2024-11-12 .
T 30.00 | 2024-07-04 . R
T 20.00 | 2024-07-04 -
T 550.00 | 2024-07-08 | 2024-07-09
FXEK 220.00 | 2024-08-29 | 2024-09-06
FXEK 300.00 | 2024-09-27 | 2024-10-14 VAT
EXE 500.00 | 2024-09-27 | 2024-11-29 bEaK
T 300.00 | 2024-10-11 | 2024-11-29
TRE 595.25 | 2024-09-18 -
T 1,000.00 | 2024-09-19 -
T 170.00 | 2024-09-22 - SRR 4 IS
FRK 200.00 | 2024-09-18 | 2024-11-05 (18.00% 1] 5. B Xt
FXEK 100.00 | 2024-09-18 | 2024-11-15 NIHIRR R T-ER50)
T 475 | 2024-09-18 2024-11-21
TRE 100.00 | 2024-09-18 2024-12-23
2023 FEFE
wpr | TOER e S99 H g HeFI
I INIR AR 10,000.00 | 2023-03-03 | 2023-04-28
ILEZN e i 2,000.00 | 2022-11-07 | 2023-08-23
INLEZN e X 2,000.00 | 2022-11-07 | 2023-10-16 T LPR (i
AR 900.00 | 2022-11-07 | 2023-11-21 | FMARINEAAGE | igess
IR AR ] 100.00 | 2022-11-07 | 2023-11-23 LPRIAT bUak
MR ER 7,728.29 | 2022-11-07 | 2023-12-31
MR ER 3,271.71 | 2022-11-10 | 2023-12-31
ER/ESE = 10,000.00 | 2023-06-27 | 2025-06-27 9.58%
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7 E % 2,040.00 | 2023-11-01 | 2023-12-13

7] [ 4 960.00 | 2023-11-01 | 2024-06-30 .

7] [ 1,000.00 | 2023-12-14 | 2024-06-30 A%
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	问题一
	一、各产品分类收入中不同业务模式收入及占比情况，两者是否存在对应关系，结合各产品主要客户情况、公司发展战略、市场需求情况等，说明报告期产品收入结构变化较大及部分业务收入为负的具体原因及合理性，与同行业可比公司可比业务业绩表现是否存在差异。
	（一）各产品分类收入中不同业务模式收入及占比情况，两者是否存在对应关系
	（二）结合各产品主要客户情况、公司发展战略、市场需求情况等，说明报告期产品收入结构变化较大及部分业务收入为负的具体原因及合理性
	（三）与同行业可比公司可比业务业绩表现是否存在差异
	（四）核查程序和核查意见

	二、公司各业务收入确认政策及依据，是否符合企业会计准则的相关规定。工程施工业务确认实际完成工作量和合同预计总工作量的具体流程及内外部客观证据，相关方对发行人完工工作量采取的核验方式，是否存在缺乏工作量证明材料确认收入情形。
	（一）公司各业务收入确认政策及依据，是否符合企业会计准则的相关规定
	（二）工程施工业务确认实际完成工作量和合同预计总工作量的具体流程及内外部客观证据，相关方对发行人完工工作量采取的核验方式，是否存在缺乏工作量证明材料确认收入情形
	（三）核查程序和核查意见

	三、表格列示报告期内主要工程施工项目合同总金额、合同约定工期及实际执行进度、工作量确认材料取得次数、历次取得时间、材料上确认的工作量金额、预计总工作量金额、收入确认金额、产出法确认履约进度、投入法确认履约进度，并说明产出法与投入法确认履约进度是否存在差异及其原因，工作量确认材料上监理单位和建设单位签字、盖章情况，相关签字人员是否有权限对工作量进行确认，是否存在工作量确认材料落款时间晚于收入确认时间情形。
	（一）公司报告期各期收入前十大工程施工项目具体情况如下：
	1、2025年度
	2、2024年度
	3、2023年度

	（二）核查程序及核查意见

	四、报告期各期发行人工程项目审计结算的具体情况，包括项目名称、客户名称、建设时间、收入确认时间及金额、审计决算金额、审减比例、审减原因等，前期收入确认是否已经业主方及监理单位确认，确认依据是否充分审慎，是否存在提前确认收入、虚增收入或亏损合同未及时确认损失情形，审减情况及会计处理与同行业可比公司是否一致等。未取得结算报告项目的具体情况，审计最近进展及预计完成时间，审减比例是否存在重大不确定性，是否已经充分考虑过去的审减率情况，发行人拟采取的措施及其有效性。
	（一）报告期各期发行人工程项目审计结算的具体情况，包括项目名称、客户名称、建设时间、收入确认时间及金额、审计决算金额、审减比例、审减原因等
	（二）前期收入确认是否已经业主方及监理单位确认，确认依据是否充分审慎，是否存在提前确认收入、虚增收入或亏损合同未及时确认损失情形，审减情况及会计处理与同行业可比公司是否一致等
	（三）未取得结算报告项目的具体情况，审计最近进展及预计完成时间，审减比例是否存在重大不确定性，是否已经充分考虑过去的审减率情况，发行人拟采取的措施及其有效性
	（四）核查程序和核查意见

	五、结合公司产品定价模式、收入结构变化、市政工程审减情况等，说明报告期内毛利率大幅波动原因及合理性，剔除市政工程影响后的毛利率情况，是否与同行业可比公司一致。
	（一）结合公司产品定价模式、收入结构变化、市政工程审减情况等，说明报告期内毛利率大幅波动原因及合理性
	（二）剔除市政工程影响后的毛利率情况，是否与同行业可比公司一致
	（三）核查程序和核查意见

	六、结合公司收入变动情况、市政工程项目结算审减影响、毛利率波动情况，以及公司财务费用及其他固定费用情况、信用减值损失及资产减值损失计提情况等，量化分析报告期内公司持续亏损的原因及合理性，相关不利因素是否已消除或减弱，公司拟采取的应对措施（如有）及其有效性，公司持续经营能力是否存在重大不确定性。
	（一）结合公司收入变动情况、市政工程项目结算审减影响、毛利率波动情况，以及公司财务费用及其他固定费用情况、信用减值损失及资产减值损失计提情况等，量化分析报告期内公司持续亏损的原因及合理性，相关不利因素是否已消除或减弱
	（二）公司拟采取的应对措施（如有）及其有效性，公司持续经营能力是否存在重大不确定性
	（三）核查程序和核查意见

	七、境外业务所在国家或地区收入及占比情况，前五大客户具体情况及合作时间，相同或类似产品是否存在境外销售价格明显高于境内、境外销售毛利率明显高于境内等情形，企业海关出口数据、出口退税金额、境外客户应收账款函证情况、物流运输记录、发货验收单据、出口信用保险数据等，与境外销售收入是否匹配。结合行业竞争情况、下游客户经营情况、发行人产品竞争优势、主要出口国家或地区贸易政策变化情况等，说明境外收入增长是否具备可持续性。
	（一）境外业务所在国家或地区收入及占比情况，前五大客户具体情况及合作时间，相同或类似产品是否存在境外销售价格明显高于境内、境外销售毛利率明显高于境内等情形
	（二）企业海关出口数据、出口退税金额、境外客户应收账款函证情况、物流运输记录、发货验收单据、出口信用保险数据等，与境外销售收入是否匹配
	（三）结合行业竞争情况、下游客户经营情况、发行人产品竞争优势、主要出口国家或地区贸易政策变化情况等，说明境外收入增长是否具备可持续性
	（四）核查程序和核查意见

	八、向前五大供应商的具体采购内容、金额及合作历史，报告期内变动的原因。
	（一）向前五大供应商的具体采购内容、金额及合作历史
	（二）报告期内变动的原因
	（三）核查程序和核查意见

	九、关联采购及销售的具体内容、交易金额、交易背景以及相关交易与发行人主营业务之间的关系，并结合可比市场公允价格、第三方市场价格、关联方与其他交易方的价格等,说明关联交易的公允性,是否存在对发行人或关联方的利益输送。
	（一）关联采购及销售的具体内容、交易金额、交易背景以及相关交易与发行人主营业务之间的关系
	（二）结合可比市场公允价格、第三方市场价格、关联方与其他交易方的价格等，说明关联交易的公允性，是否存在对发行人或关联方的利益输送
	（三）核查程序和核查意见

	十、公司工程项目招标程序是否符合有关法律法规，报告期内招投标行为是否存在违法违规情形，非招投标项目取得方式、金额及占比，是否存在应招标未招标情况。
	（一）发行人在报告期内取得工程项目的方式及非招投标项目取得方式、金额及占比情况
	（二）公司工程项目招标程序是否符合有关法律法规，报告期内招投标行为是否存在违法违规情形，是否存在应招标未招标情况
	（三）核查程序和核查意见

	十一、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》的相关规定。自本次发行董事会决议日前六个月至今，公司发行人已实施或拟实施的财务性投资情况，新投入和拟投入的财务性投资金额是否已从本次募集资金总额中扣除。
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》的相关规定
	（二）自本次发行董事会决议日前六个月至今，公司发行人已实施或拟实施的财务性投资情况，新投入和拟投入的财务性投资金额是否已从本次募集资金总额中扣除
	（三）核查程序和核查意见

	十二、进一步说明对收入真实性、工程项目审计调减合理性的核查程序、核查比例、核查证据和核查结论。涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况、执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证。
	（一）核查程序、核查比例、核查证据
	1、函证程序
	2、走访程序
	3、细节测试
	4、期后回款检查

	（二）核查结论


	问题二
	一、公司应收账款和合同资产的具体划分依据，合同资产转为应收账款的条件、流程、周期，应收账款重分类为合同资产情况，不同业务下合同资产及应收账款金额及占比情况。
	（一）公司应收账款和合同资产的具体划分依据，合同资产转为应收账款的条件、流程、周期，应收账款重分类为合同资产情况
	（二）不同业务下合同资产及应收账款金额及占比情况
	（三）核查程序及核查意见

	二、账龄1年以上的前十大应收账款具体情况，包括客户名称（属于同一控制人控制或视为同一客户的请合并列示，下同）、对应项目情况、收入确认时间、合同约定还款时间、逾期金额及比例、逾期时点及原因、期后回款情况，在相关客户逾期后是否仍与其存在大额业务往来，相关原因及合理性，已采取的催收措施及有效性，相关主体经营情况、偿债能力，是否存在资金占用、潜在利益输送或其他利益安排的情形，应收账款坏账准备计提是否充分，长账龄应收账款对应收入确认金额和时间是否准确。
	（一）账龄1年以上的前十大应收账款具体情况，包括客户名称（属于同一控制人控制或视为同一客户的请合并列示，下同）、对应项目情况、收入确认时间、合同约定还款时间、逾期金额及比例、逾期时点及原因、期后回款情况
	（二）在相关客户逾期后是否仍与其存在大额业务往来，相关原因及合理性，已采取的催收措施及有效性，相关主体经营情况、偿债能力，是否存在资金占用、潜在利益输送或其他利益安排的情形
	（三）应收账款坏账准备计提充分性分析
	（四）长账龄应收账款对应收入确认金额和时间是否准确
	（五）核查程序和核查意见

	三、说明报告期内合同资产对应的项目基本情况，包括但不限于业主方基本情况，项目合同签订时间及金额、约定工期及完工进度、已发生成本及确认收入情况及依据、预计验收时点等，是否存在长期挂账的情形，如有，请说明具体原因，是否与业主方存在纠纷，相关减值准备计提是否充分、及时。
	（一）说明报告期内合同资产对应的项目基本情况，包括但不限于业主方基本情况，项目合同签订时间及金额、约定工期及完工进度、已发生成本及确认收入情况及依据、预计验收时点等
	（二）是否存在长期挂账的情形，如有，请说明具体原因，是否与业主方存在纠纷，相关减值准备计提是否充分、及时
	（三）核查程序及意见

	四、对应收账款、其他应收款以及合同资产的预期信用损失率进行调整的原因及合理性，模拟测算变更前后对发行人相关坏账准备及资产减值准备计提、各期净利润影响。
	（一）对应收账款、其他应收款以及合同资产的预期信用损失率进行调整的原因及合理性
	（二）模拟测算变更前后对发行人相关坏账准备及资产减值准备计提、各期净利润影响
	（三）核查程序及核查意见

	五、预付款项金额大幅波动原因，预付主要供应商情况、对应采购原材料及设备情况，是否与合同约定付款安排一致，期后结转情况，交易对方是否为发行人关联方。
	（一）预付款项金额大幅波动原因
	（二）预付主要供应商情况、对应采购原材料及设备情况，是否与合同约定付款安排一致，期后结转情况，交易对方是否为发行人关联方
	（三）核查程序和核查意见

	六、其他应收款形成的商业背景，相关主体经营情况、偿债能力，是否设置履约保障措施，发行人采取的催收措施，交易对方是否为发行人关联方。
	（一）其他应收款形成的商业背景、是否设置履约保障措施及发行人采取的催收措施，交易对方是否为发行人的关联方
	（二）其他应收款相关主体的经营情况及偿债能力
	（三）核查程序和核查意见

	七、结合存货对应业务情况、在手订单情况、备货政策、生产及销售周期、库龄结构等，说明存货中在产品占比大幅上升的原因及合理性，并结合期后结转情况、订单覆盖比例、产品价格变动情况等，说明存货跌价准备计提充分性。
	（一）结合存货对应业务情况、在手订单情况、备货政策、生产及销售周期、库龄结构等，说明存货中在产品占比大幅上升的原因及合理性
	1、存货对应业务情况
	2、在手订单情况
	3、备货政策、生产及销售周期
	4、存货库龄结构

	（二）结合期后结转情况、订单覆盖比例、产品价格变动情况等，说明存货跌价准备计提充分性
	（三）核查程序及核查意见

	八、结合长期股权投资对应PPP项目公司经营及现金流情况，说明是否存在减值迹象，是否需要计提长期股权投资减值准备。
	（一）结合长期股权投资对应PPP项目公司经营及现金流情况，说明是否存在减值迹象，是否需要计提长期股权投资减值准备
	（二）核查程序及核查意见

	九、无形资产中特许经营权涉及项目的建设期、运营期起止时间，建设、运营等各个阶段的具体会计处理方式，摊销方法及确认依据，是否符合企业会计准则的相关规定。结合项目运营情况、减值准备计提过程、评估情况，说明减值准备计提是否充分。
	（一）无形资产中特许经营权涉及项目的建设期、运营期起止时间，建设、运营等各个阶段的具体会计处理方式，摊销方法及确认依据，是否符合企业会计准则的相关规定
	（二）结合项目运营情况、减值准备计提过程、评估情况，说明减值准备计提是否充分
	（三）核查程序及核查意见

	十、以金融资产模式核算的PPP项目资产的具体情况，具体会计处理及依据，是否符合会计准则规定，项目退出进展，可回收金额情况，是否低于账面价值。
	（一）以金融资产模式核算的PPP项目资产的具体情况，项目退出进展，可回收金额情况，是否低于账面价值
	（二）具体会计处理及依据，是否符合会计准则规定
	（三）核查程序及核查意见

	十一、结合公司盈利能力、业务发展情况、可抵扣期限等，说明未来是否可产生足额的应纳税所得额，递延所得税资产确认是否符合谨慎性原则及预计转回时间，是否符合会计准则的相关规定。
	（一）结合公司盈利能力、业务发展情况、可抵扣期限等，说明未来是否可产生足额的应纳税所得额
	1、报告期各期末，公司递延所得税资产及对应的构成明细如下：
	2、公司各报告期期末递延所得税资产的可抵扣期限

	（二）递延所得税资产确认是否符合谨慎性原则及预计转回时间，是否符合会计准则的相关规定。
	（三 ）核查程序及核查意见
	1、核查程序
	2、核查意见


	十二、结合公司可支配资金情况、债务情况及未来偿还计划、经营活动现金流、银行授信情况等。量化分析公司偿债能力，是否影响公司持续经营能力。发行人向关联方资金拆借具体情况，相关利率是否公允，是否损害上市公司利益。
	（一）结合公司可支配资金情况、债务情况及未来偿还计划、经营活动现金流、银行授信情况等。量化分析公司偿债能力，是否影响公司持续经营能力
	（二）发行人向关联方资金拆借具体情况，相关利率是否公允，是否损害上市公司利益
	（三）核查程序及核查意见

	十三、截至目前未决诉讼或仲裁的最新进展，对应预计负债计提等相关会计处理情况，是否充分谨慎。
	（一）截至目前未决诉讼或仲裁的最新进展
	（二）对应预计负债计提等相关会计处理情况，是否充分谨慎
	（三）核查程序及核查意见

	十四、2024年8月安徽证监局警示函涉及的具体违规事项及发生原因，是否已严格按照相关要求完成整改，整改措施及效果是否得到相关部门认可，公司内部控制是否健全并得到有效执行，是否仍存在违规情况。
	（一）2024年8月安徽证监局警示函涉及的具体违规事项及发生原因，是否已严格按照相关要求完成整改
	（二）整改措施及效果是否得到相关部门认可
	（三）公司内部控制是否健全并得到有效执行，是否仍存在违规情况
	（四）核查程序及核查意见

	十五、请进一步说明对应收账款、合同资产、长期股权投资、无形资产、其他非流动资产、递延所得税的真实性、准确性及减值计提充分性的核查程序、核查比例、核查证据和核查结论
	（一）核查程序
	（二）核查结论

	问题三
	六、前募资金变更前后非资本性支出及占比情况。
	（一）前募资金变更前后非资本性支出及占比情况
	（二）核查程序及核查意见



