5 REBIEFRNAIRAF]

XF
AFABESHERBEIRAR]
FEIRNFEMNREITAERLBGRS
Z

ZITRESR

REAN (E&HEH)
ERBiEuE RO B R AT

GUOTAI HAITONG SECURITIES CO., LTD.

—OZR¥2HAH



E Z=EEIE TR RIRAF
RTIHAESHERBARLF
FERFEMNREITIHRQAGFZRITHRES

VL 75 A e BBy A7 R 2 =) 400 HR 37 1) ANy 78 R R AT A 30, 000. 00
J3 6] B4 m S R E QAR B TlT, I G B 2RI EIE S R A R A FE R
RYGIESF RATHIRIEN o

G (R ANRIEFEARNEY (P ANRILMERERE) (i ARIES
FATIHEMAEBLINEY Jo GIEFFRAT LA ORIFL S B B I NEY S R VAR
Hh [ IR B A TR B o SR YINIE S5 32 55 BT AR DG RE , DRAE N S HARIEIRE N
WSESEA, EhRUR T, AR R BRI BIT AR 55 RO o A7 BRI R 5 i o e )
HAARAT R, I ORIEAKAT R TR E S L AR A s B

(A RATORAF R E R I M, MCRERA 5 QAT SR A
PR 2w 1) AN R X R R AT AT e i w057 SR U S (BT HRRD ) FR AR ALK & 3
A RAT IR A PR 70 S THECS S B B AR I ANE R A 2= 5, B LAl
febr SAHRBE EEH RS RERS EA E R, REERRHIE LG
)

3-1-1



B ettt 3
o BT RAT oottt 3
o N R AT ettt 3
BT ARURAETR AT FEASTETII oo 5
T R T N B TR ettt ettt ettt ettt ettt ettt et et et et eae et eeaes 5
T ARIE AT B ARIEARTRE TG oo 5
= RENTRETE WP N I AR TITE DL oo 5
Py RAT AAIRAETFE RATIIZET (oo 6
Fin BRAT ATEZIE I oot 6
AN AEFE AT RAT A TEIRIE B IIAZTT oo 13
SR 3 ) NN = 3y L T 7 o OO OOOOR 14
BT ARIE ATV IEIN oo 17
o R A AR R ATARZE I FBIETE oo 17
Tov R AT AR AT ARFERIIBITETE <ooovvoeeeeeeeeeeee e 17
AT R A RAT HIFEIETE I oot 19
o AT AIRAESR BAT HIFETELE TR oo 19
T RAT NEA VSR AT TBAT IR FEFET oo 19
=N RRERATFE GIEFFE) MRS R GORAT 0 745 A T 557 A CHE oo 20
VO, RRKATREA CGEMEEINEY AR E X RRAT AT A J A CHE .......... 22
T RRKATFE GEMEBLINE) KT A m5i 27 KAT AR HIRUE oo, 27
ANy AEIAET T X RAGHPAT N LA E M AR ER) A CST X R RE A
Ml SEHE A TR AR SR FUE 7R BB A IE R, A8 T — RS AT IE R
B AEMY oottt 33
Be RAT AAFLE T B IR <o 33
IN N AT N R BT B TT oottt ettt n e eenae 42
s KT BRAT IS IEE T = T T AIIZ T o 55

3-1-2



B X

FEARFRATORAE T, BRARCE S A Prs, TANRE BA W& 3

— BEARE

AEFER AF RATA

LA AT F R AR A PR 7

AURAT « AW FAAEF EXS R
FAT AR HAURAT

TLIR AT R AR A PR 28 R AR U TR ANRY € X R AT 7T 4%
BenFAGIFIAT N

ARRATIRAET

(B 2R UE 7 B 00 A1 PR 7] S8 L IR A S BB A AT
PR 2% ] 1) AN 8 X SORAT P B 8 ml 507 L RAT IRAE D)

HENER 2 ERES

HhERIE SR B B

AT

RINIESRAZ 5 F

(ONiIRF )

(e NRIEANE 2 7))

CIEZ#2)

(rpfe N RSEAE 2D

GEME BIMED)

(T2 FRIEZR RATIEM B B IpE)

(PRIFE BIMED

CUEFF RAT DR 558 B 7%

(T REuy

CARYINIEZ 22 5 B b AR 5% L i J 0 )

S

AT RS A R A F R =

EHHER

LA SRR AR AR ESE S

S

L AE R A IR A A 2

ERESESHNE VS IN

PR SR 35 5 DR 24 7

NI RAT N

AR SR 2 R T2 55 e

FIC&THIM, AT Nz il

FICTHIME S5 T CRek s E & 4K0

PRI

T (A R IR A R 7

BT

EHEIC R R AR

73]

202351 A1 HZ2025512 A 31 H

=\ BlRE

RIMA — B VBB 2R VE R 0 BRBE, E A SR A
m%ﬁz@ﬁ&??ﬁ 2 [X [ B M it 4k o #5470 13
P, R IR PEAE L B A R B B, W AR
THENBATR S, HiZd R -y, A%
JEARI AR A AN 0 By 77

3-1-3




HA MR B DR IR RE . B g /K D e 2R
YRR KL

M) FH R R 3 B A% 23 2 S BURHBR PO AN R B (0 23 5 L 4lidke
WA (IR

JBREGHC T BeAR S HEEAR . RALEHIGE AR B BOAR

- S S AR . =}
BRBOR BIRREOR 38 b S A2 A S HR 6 2

IRYEVPRHA REF Rl KBS T2 B R KR 34
i £ i 5 AR B AR i e 5 SE R, RN RS B R R ) B R v A Akt 4R
ES AR T ZT R B BRAGEMN. BE A
5188 55 AN B R AR T 5

3-1-4




BT KREHFRITERFEL
— REFEARR
[ BB S A AT R A
= REANEERREARARR
AR E . EUEN RIS RAT R R AR

Mg, REARER N, 851802 5 2 B el i 76 S A 4 PR 2 = 8 Ik
ATFRATEI BT E . IR AR R RARAT AT BR AR 2019 SEATFRATH
FARIUE VLA R A BRA 7] 2022 42 DL 55 F2 FE ) 5 0 5 R AT 1B
SRIUE WL R A A PR 2 7] 2022 AR AT RATHEETH « 220 2024 £ LA
{87 5y T2 7 ) e o R AT IS0 E % o W S AR AEARFE L 55 Hollied A v s 8 <
(IREFEBLINEY M RHE, Polidsk BRI,

EMAE, REAERN, G518 S 5l il 20 B A FR A = E IR AT
FATIER T L ITH IR AE SRR AT BR 22 7] B IR AT RAT BRI i 0
H. LigEBR#ES RED B ERAF 2015 FAERITFRATREH . T &E
R ARAT 2016 FARLIFRATHRERTH . KB RBIR S (RED i
A RAT 2016 SFAF AT RATIERTUH AZMZ A A TR 22 7] 2020 SEAE AT
FATICER I 550 (£ LRI H I OR1E S r e B S POl RE . EMSEAEAE R
FPLIERE Ry (R EEINE) SFAHE, Polkidsk R

CUa bt “ORAEFARRN LI

=, REAEERE MBI ARTIBAR BT R

[ 2 16 E R A SR A T SR AT AT P e e n m B0 H B e N 18

R RAE N AE SRR AN T8 X GORAT AT A N w27 1 3T H 2H AR

&t
&
EE

\Jo

3-1-5



AR AE, ML A . B2 52 N REERITIE, A E SR RAT
W AF 45y AT AEAE PRI S5 POl I R oA sy (ORFE A BRIMNE) S5 5%
e, Polkidsg REf.

WUH HEAR R G XK, R—R.

9. RITARRIES A 1THIKE
AMPAR _E T 2 7 ) ANRR 8 0 GORAT AT A 7 5297
B RITAEXER

(—) RAT NS

N R TLIRAE BRI AR A PR A 7]
YW HR: Jiangsu Jiuwu Hi-Tech Co., Ltd.
UEFFfRIFR: AT S E

bR e RYINESRAE 5 B
BEREAN: WEE

WALFE]: 1997 4512 H 22 H

EMEA: 12504.3424 it AR T
Ipotibb: R U X R A 9 5
FEMR L R T X 9 5
HLif: 025-58109595

L H: 025-58209595

gi—+L 215 RS 91320000134793384D
B FIEAE: ir@jiuwu.com

] ML http:/www.jiuwu.com

3-1-6



2= e &£ PO I SN o SN 2R 5 SN N o 10 o SN S R
AR AR Tk b R B BOOT A il AR, w23 R R 55, 7t
FNURBCHE . AR R HE, & RIS E RS Rt filig. 6, 85
AMARER % SR o ORI EE S b 5%, B TR Tk is kA2 TR . RO
IKFNAEK AL EE T RS L KA BIE TR L [ A IR A A B RS . KA A B DR
U 3 TREEARTT R Wit SURE. BORIRS . %5, IR K&KSS %
MfEEEH, KSRERE, BAEREMAS. YEMH., (REREAHERIHE ,
AR ORI [ IHEHE J5 O I A E s B

(Z) BRATANBARIED

1. 85 2025 512 A 31 B, ~aARARN 125,043,424 1, BASSEUT

43 2531 HE B HBl (%)
—. ARG&M4RS 4,547,993 3.64
INNEEEsTi
2. EFEEAFR
3. HAh N B RRR 4,547,993 3.64

Horbe BEVE AR

BN B AR NFFI 4,547,993 3.64
4. HMEERER
. LIREFMHBRL 120, 495, 431 96.36
1o AR i 120, 495, 431 96.36
2. BN BTSN
3. BEAh BTl R
4. HAth
=, B S 125,043,424 100.00

2. B2 2025 512 A 31 B, AFEHTTA BRGS0 3K

1| B ECARERIA R AT if R 32,000,000 25.59

3-1-7




) R R m R

2 E‘gigﬂﬁ%ﬁﬁ%m f EAEN 3,964,900 3.17 -
3 | B EIERAYN 1, 459, 238 1.17 -
4 | BB BN HSN | 1,360,000 1.09 -
5 | it EANIEEAYN 1,300,000 1.04 975,000
6 | A AR ARA | 1,178,600 0.94 -
7| At BAaRA 1, 073, 000 0.86 -
8 | Ak BAARA 985, 800 0.79 -
9 | HBH BABRA 804, 200 0. 64 -
10 | JE5E4R EIERAYN 800,000 0.64 600,000

44,925,738 35.93 | 1,575,000

(=) RATALEWECRAIRER . Ben 4 RER™2ZRUFR

RAT N 2007 45 LT LR IG U VR « D4 0 B H VR A M S T R

Hfr: Jigt
BHRATHIRE R (BZE 2016 F£XK) 39,541.97
18] RATERR BERIFH
2017 4 HIRATFRAT 15,419.06
ik Bt b 2020 4 AFFRAT AT A R 25 24,558.17
2021 4 uﬁﬁ%ﬁ}fﬁﬁ%ﬁﬁ%ﬁ 9.970.19
1T
LNl CIAWES DL
2017 4F % W4 o34L 1,334.11
2018 4 4341 1,583.31
2019 4 W4 o34L 1,583.31
iR/ e AR A 2020 4% AN 1,955.27
2021 £E % b AN 1,839.63
2022 SR W4 o34L 858.49
2023 4 W4 o34L 2,250.78
2024 S W4 o34L 2,250.78
BRERTHRAEM 13,655.68

3-1-8




AR BATRIEARIEHE T (BE 2026 £ 3 AXK) 135, 676. 12

2025 FE AL S LTI AL AA) AR T EHRAECAHEREA (kA
P RO ARKEE % 2025 FER A ST GRS, RSB A ER AL 125,043, 424
A ERME, HiHREAANEL 3,126.09 F 4 (A#)

() RATAEEWFHELR

e R E N R AT MU SRR 7RSS > B AR AN 7 B BOR T R 5
FE, JF BL g LR 1) T 9 2 7 3R 0 2R G AL OB AR BRBOR BE AR At 1R 5 58 ARL K
Foft o BEATRHE — MR A R IRGE R 7> B ZhREM EHL B LR SR, REVEH
PR I3 b AR PSR 23, A K — R LR BGE TS, AT R e
e HR . BN R R TR, R L2 ST RE, AR
FKREZE P BB & R AT GErdR A SR FR D) o, BB A
A AT o

W T AT BRI BRI Ll PR g7 & L2 e id i
HH R B, R I N B A R B RGN R R R AR T RS L
IR MBS B e B R GE R S S RS T BRI %, IR
RIS BEARSR R TT Z8 o DAL 2 7 DL 55K, 28 m) R 2 BER AR AR o7 22 11
AN B AR 55

M= i N S 2w R ER B B M R 7 S i 1% ) & SR s BOR
S5 LT swt MEBERM IR 5477 Ry BREBRSHIE . Ho B R
GUERR, VLB E BORSR 5B E IRSSFE N B — B TR o7 5 KR5S -

MEH TEHN S, A7 EERE AR T R ARy 8 T2 N3,
FERR A 25 7 5 SRS, AR R A, T RERE & HAb I e B L2 5 ER RS B AR
PR TS,

AN, AR e SRR EEL.
(3 RAT NIZEBAR K LRz H NG

HE 2025 412 A 31 H, HEILERFA A F 25.59%80, A a3 R,
BN R S A B AR 63.64% 40y, SN SEBREsHI .

1. ERBREAFL

3-1-9




AT LR FHEIC R RR 2 7

F L} 8] 20014F4 23 H

EM B A 6,600.00 /3 75

SEIR B A 6,600.0073 7T

T s bk R CEED B 558 X 55578 5301 %

BEIN EFEI63.64%, BRAHEME21.82%, BEBE A 3F159.09%, FL XM ik

BORHIR 5.45%
PR, B EL LB, RHREDNSRE, IR, b EEE
i W WS EH, BRI (BR)E) , XERHsg™ IR L L
=5 HAZRME 55 & R 55 (HRIEARZ L ER I H , 2R S BB T T HE = 75 mT T
SLEDD

I A B S NI R SR P, AR T i A R B S BOE (B
ANEIAR) R

A Jivo

UigE| 2025412 A 31 H
Y/ 71,264.72
B f 46, 866. 55
R & 24,398.16

miH 2025 £ B

EDlIN -
M EPSEU 710.78
A 290. 43

E: FRTA 2025 045 HdE O il IR T E TR A F #H it .

2. ERREHIAZERF R

BEMESAE, B, PEEE, EEAKABFEEN, SHIESEN
32030419660827**** , 1988-1997 4, FVLIr B WK Ve B PR A 5 4F I 55 Ab K
B ML EEIH; 1997-1999 4, TKIFIFHE R T E A FER R ERATEE AL FH
1999-2000 4=, F AL A IR~ B EHR STARATH B 23 2000-2001 4F, Tt
QIR R EHE R AT FHATAE; 2001 24, T HETERTEESRK.

(N RAT NEE 55548 XM 54815

3-1-10




RATN 2023 £, 2024 4EJE, & 2025 SF & I 553015 2 hIC 2 11T 255 B
CERIREE A0k #Hit. Pl 48[2024]0402 5. HL 2 HH[2025]14863 5 & FiC
£ % [202617213 S hrdE T OR BB WA TH o 2023 4F. 2024 & 2025 F )1 55
AR B E M SR, MCHE D&%, Bl =4, RITAEEM S KR

LW S5 AR bR IR

1. AR REREELE

Bfi: Jiot
e 20254612 331 H 2024412 31 H | 202341231 H
itk brigns 138, 396. 87 130,523.89 127,354.85
ek brigas 61,170. 91 62,381.45 61,948.35
YEpE ot 199, 567. 79 192,905.35 189,303.19
sl fite 59, 964. 89 61,614.56 60,490.68
Ak B f st 5,792. 01 6,714.97 6,795.72
frfi &t 65, 756. 90 68,329.53 67,286.40
I ER AT 133, 810. 88 124,575.82 122,016.79
=& T B | i E R G At 133,791. 11 124,546.02 121,988.44

2. SFNEREESEE
Bfi: Jigt
WiH 2025412 H 31 H 2024 F£F 2023 F£F
EDl 63, 339. 96 53,328.69 75,699.95
B EA 36, 526. 46 31,485.36 53,238.30
B 8, 353. 38 4,756.98 4,201.74
ZANEPSY T 8, 195. 03 4,756.45 4,229.75
REiZ I 7,369. 30 5,302.99 4,534.63
5 )& T BEA B BT A & R 7,367. 48 5,301.54 4,535.05
3. EHIAEREREELIE
Hfi: Jigt
Wi 2025 FF K 2024 E£F 2023 £

BTGB AR I S LR A 21,599. 80 9,399.10 5,268.22
PTG B A I G 1A -5,014.76 3,683.93 -5,113.20
B N BN A I B R R T A -3,357.27 -3,286.58 4,075.20

3-1-11




Bl S I S5 O 1 18 0 A

13,174.95

9,916.02

4,253.20

4. L HEERE AR

. JiTt

i H

2025 FE &

2024 FJF

2023 £

R B A B, SR G
B B AR HE 5 1) A S 20

285. 47

11.98

-27.32

RIB . itaEER. A
BN 2 S0 2 7 A B — U R

T IR G BURF AN (5 2
AIEWAEW S HVIMK, 78
FE X BORHUE . 14— beifEE
BEE B S S BUR Hh BFR
41

1, 408. 29

741.96

760.52

it 55 LA ot

56.62

-137.23

BIA A | B LB SR IAE
BEWREN 5, R s ok
SR ATESRE . T
LA A DN G ot SN DV
A et shmas, ULALE
A2 oy Mk BB T2 R B
O R et K N e e . AR
AN A A3 B HRAS R 350 B Wi o

161. 23

-134.07

91.06

PR AT DAL U ) IS K T
i HE 5% 52 7]

20.00

B B3 T A i A L A
N

-55.97

-11.53

23.01

A RF & AR 22 H R 28 58 L5
i I H

s FITAR A 58 FH (T A5 A 9 P s 2>
P -7 FR)

229. 81

103.12

105.30

B2 H Ak 45 2l 1 A

1,542. 71

581.85

604.73

il VAJE T BB AR AR 2
A0 28 1 A0

-0.42

-0.54

VAR T B 2 R R (AR 22 A5
A

1,542. 89

582.27

605.28

3-1-12




5. EEMFER

=5, AT NEZW S Habrin T

TE 2025 F£5K 2024 R 2023 E£R
matbE (5 2.31 2.12 2.11
HEatbER (%) 1.91 1.73 1.80
B R (%, SFm#E 32. 95% 35.42% 35.54%
B R (%, BEARIIRE 37.38% 38.93% 35.42%
BT /B 1.05 9.96 9.95
W 2025 £ 2024 ‘EFE 2023 ‘EFE
IV 2 Y W ED) 0.93 0.78 1.21
R R QRIF) 1.45 1.43 2.45
BRAEEN AN SR EERH (o) 1.73 0.75 0.43
R ERE (o) 1.05 0.79 0.35
Wk 2 B eI N B B 8.48 10.54% 6.37%
E: EEM SRR EART:
1. JshbtbR=WRRsh%Er= / YRR sh 76
2. HBhEER = (PRI =-WRAT /7 WRFTI 7 6
3. BPEMGTER=IR B/ AR B
4, FERF T =R AR T B5FA 5] B R/ AR AR S50
5. NSO R =20 / MUK ER T2 A0
6 IR A= WS A /A7 T T &80,
7. FRAE I E NG B = 281N AP E I S B 1R/ AR S
8. BRI E R E =4 KIS MR () 8/ AR,
9. WA A & E IR L =R & 2% /B IO .
7~y REAMEITAXRBKXRZNZE
1. RIF NI AR SEPRfEmI N BT A B I 2 5 A K

FAT RIS EC G 45 AT NBCH AR AR« SERRfE il N BRI e A1 100

#E 2025 4F 12 31 H, RFENEE HEMSRERK . G881 5%
JBEEEIK P B A AT NJBEEE 8,400 J1E,  FRBELATI N 0.0067%,  BIFR RRIBAT Y
AHEFEN SR IANAT R ERIERR G GERE) (REFEELNE) EAH
T, DM RIE N A IEJBATIRIEIA BT o

2+ RAT NERFEAZBOBR  SEbramil N EESCHIT 75 TR N B
R SERERIN . EESCEIT A BTG L

P i

BWEARATHREBH RN, BT NSO EERR . EEORBT AMEAE R Ik
PENBCHARBRR . SERRZE RN E B SCTT et (K O o

3-1-13



3. RIENIIRAEARN LS, S5 SPEEA G, A RT AB
PEBBEAS . SERRAR N R B SCHTT ety s LARAERAT NEHZ IR« Sk Pt
il N e B B SR AR IR O 5

WEARATHREBERH, REARREEARA LR, 75, mREHE
NG AEERFA RAT N B 32 BB S B B SCI 7 et (K O, IR AMEAEAE R
AT B T R M B SCHR T AR IR A 1B L

4. RENPIFEBRB AR SEhrisfl N BT 5 RAT AR AR LB
PRI EESCHT AN IS H OR e B 0T A 15 L -

WEARATRE B AR, R NIEBIR . SEhrizhi N EERIETS
HRATNEZRIR . EERIPT AP H SR (R ol Bt S5 15 0t

5. DRIF NS RAT N2 T8 A SRR & -

BWEARATREBH R, RIENS AT NZ B /A N~ IR AT
TRAF IR DT I HAB IR OC R

. FEANABHEZIZEFNAZERL

R GIEFFIED) (ORAEE BRINE) S04 IR ARYEE S BRI € DA & IR
F N A BARAT IS R IR 51 ) SR, ERRIEEGE e T (RER

b 55 N EB & BRI ML) CERBHARAT WV 55 2% 02 23 SEIPE o AR AR ) (4R

55 WAL B FLIPE ) (HHRARAT 5525 T o R A TAERURR ) (BB ARAT
525 A2 T H A FRANINY) SEUES AT i R R A L P N A A
gENLAR 4 T IUH LI RHRR A AR N BB AL B, R R E IR AR AT
IH %

(—) WEHEEER

| 2R IE L 1 WA R LA BB AR AT 2Rl 55 AR 1 N A WLAE LS N A%
PAE B AR A BEBARAT Ik 55 B A RZ LA JBRAT X 5 B8 AR AT RV 55 1) A A o 3Lk
AT, S EBHARAT I 55 s BEAT LA F R R e I

3-1-14



A% XA B 85 2 ) 2 T A R 30 45 B AR AT 2R 0 H HEAT H A B A 2%
g KBS A ), JRAT LA W] A4 SOMAMEA . #RIE . HYH B0 S F MR SO 1 o
RN TT. WiZZR A 2B A2 BT UBATIRDT, S ERBHRAT 2Rk 55 U 14T
MSZHEADE AR R E W, PO R FHESF WS A 1135 aE A BAEZR A4 by
HHE A

R [ 20 (BERARAT 0 55 WA B ANAD) e, ARINERREHA
RN ER S SRS HIE . VEES ARAE AR T BER A A SN K (F AR
BERITH ) . Z5WZSWHELIAKRE ZAEDST 7N, AZE ZMSIAT
FERRAL, [F R ANEAZ RS L B e AR AN SR IR RN 2 28 /0 2/3 LA
EZ2WZR R RET

[ 2 iRF I N AZFE PP 40 -

1. WIZHTE: TTHAED AR ARSI A ERE, JFRN S
Joi B 4 1 8 A PR O B AR AT i A S A

v PR AS AR R A 5 SR A R A R A 5

3. WAZSEHE: WAL A AL R A RREEAT 0, i 2 52 B AP 1,
LA 2 WAL Z 5

4. AIFAIZ U A WA S AEXTIUE SCARARREEEAT A7 4] () 2l
ZEE T H R R, H ROV B H ANE B R A B AT AR
PSR SCAEAN B AR SG 2K, PN R B

5. EENZHBCEI: WRZXIEIC S N S0, JFERER I H 4% 5L
EIR=RAIE VARV

6. PERR R MRS N UL TR OURT 5T 4% 1 0 o 4 ) T A DA
Leait S AZ BSOS LI IR L TSRO0, 2R ST EAT IR AR R

(=) WERR

3-1-15



[ 208 A 22 T 2025 4F 10 H 17 H AT WU AE @R AR
SEX RIAT AT N A s IUH BT 1 d A%, BORRIRER: 7T R2FEE, 0FEA

AR, REGR N

] 2 I8 W A% 2 R 22 B B0 s AT R R AR U TR AN 5 X6 BORAT R e 0 23 w)
TR A (AFRE) GIEZRE) GEMVEBIMNE) SR FARe s g
FRABNMVAR F 112 7] [FANRF € R RORAT P et 7] 557 I 2 AF  RIEAN N R =
(7] CRE A iR B A AN 58 0 RORAT AT 4 o 7] 97 B U EARIRIINESR 52 5
Frei i

3-1-16



BT REARKEHEN
— REARKREZITREN—REIE

] Vi 30 A% IR L AT BRI b EE W 2 IRIIRIESS 22 5 B e, %
RAT N R R B R ARBAT 7RI A s R RAT AW, ERim
A TR, RIREHER RAT AR IR AR E X RORAT, IRttt Ak
RS

= REAMETRZITRERNZRBUKE
FRAE N T 32 6 e BEIE M 2 B R A T AT SR 3 AT NHEAT T 7553 (9 R
VAT, ARG NS LE 0t T R

1o A 7870 B E AT AT SR A P ERE N 2 RS RIETR R
17 BT IAR SR E -

2. AR5 B G RAT N BB AE R SR A BOC . RS
VERIE Bl B R IB N -

3. A 7S B AAE AAT N S LS A B SO AN B R R R IR L
RIHHE 78 70 & 2R

4. A 7eor BT E HORE SO S8R BORHS IR TR AR 55 IR R R = A
FAAESE TR 2 57 o

5. PRUEFTHE E I ARIAARCEN LORAE NI RN SR B RUR 33, xR AT AH
RS B R sERt AT T RPUR A . HIH A

6 PRUEPREET . 5BATRIEEIR 1A R A SO R B R T
IR B K IEH

7+ PRUERSRAT NFRBE T il 95 A0 Bl 8 AT S . AT BUEM
A [RIE M 2 SR AL P (R R AT ML RIS

3-1-17



il

fri

8+
Jit -

B IS R M 2 GIESRAAT B R L 55 B B %) SR

Oy HENEN 2 IRIINEFRAZ 5 Bl g 1 Ho A 10

3-1-18



BT MERELITHHEEER
— REANKRIESZITRHEESL

[ Ze @ AF 9 A R RHA AR X RRAT W e e ml i RN, 1218
(AFNEY GIEZRZE) GEMEPLIMNE) (ORAFEBEIME) CORAE NI 2 AR
WP SRR R RN 2 RASH A e, I R AR S S
e A, JEERAT N AT N AT N2t R R B PP RN 2 78
S, IWRAT N A AR 20 GORAT AT A ml 2R O 2R A SR Ao DL
TRAE N R DR A2 A R BRI ANK 58 X6 R RAT AT R4 2 w5257

= RITARFRIES KR ITRITHRERIZERF

S EFRFEZE, AT NCMATGESR KATET T (arik) GEFFE) K
FENER 2 TIINETRAE 5 BT UE MR SRAE P, AR R

(—) EFESHUEY

e

RATAT 2025 48 A 17 FAIFA 15 REE 251K £ 0
T OOT AR SR T ATHA A 7 5 R T AR &1
ARG RAT T A R A A ULR) (6T 4 7 AR S X AT
A ST (T4 IR R (7T HEA A 7 5 5
R TFREAM IR 5 00D -5 AR ORATHI R UL

RATANT 2026 1 H 25 HHETF AR B U mEF 28R, #HGEe
CORTF YR w] T AR 38 X RORAT AT B4 A R 7 RIDILERD) T A A AR
REE X REAT AT A R TSR (BITHRD AIILER) (T AR AR e %
RAT AN A I3 AR BE A FH AT AT M TS (BT HRD AR 255 40K
RATHR ISR
KITAT 202654821 ABFRAFLBEFLFERAN, FGH
TAXRTREXNGIAFEAZRITTHEANMAETERRAE) (X TG
RRER T FRATTHBEANNRAERE (ZRBITH) HGRE) (XTArIGRH

3-1-19



BRI FEITTHBRNNRAEETSERATIIRESMELE (ZRBITH) 8L
£) EFERRRITAMANNE,

R RAT NIRAEEH S VGE A 05 B, REALREINN, KT
ANZIREFESWIIAE. B RRFERF KRBT E CARIEY GIEFRED)
FRATN (RAFERE) A RME, RBFERF XN EEE. BRG

(Z) BAKRKESHPGET

RRBRATHFRWEZD T 2025 £ 9 A 3 H B 2025 55— RGN IR R ke
B POE I

MR AT NFRAETT 2025 55— IRIGI AR R VGlE AT, e, i, B
KRNI B ENEEEE I, (REANSZEVN, ZIKEAR KRS ALK
R BRUEARES: RAT R, AR RSP N B E1EE 3.

gt b, RARFENNN: RATNCIARIRRATIEAT T CAFIREY GEFE) (F
MHE I IMEY SRy I E B SRR o

=\ KRERITHE GEFEE) BNFERNREZITAEBRARHRS
RMEXHE

(—) A&E4 BB TRIFNAREN

WEMN, AT (ATNEY GEREY e A RERE. M
WSRO ESKR, WL RAKRES. EF e WHESAFERNEEIN, Ba s
FENIGBLZE M . A|]@arfd 4 74 IRE KR, RAKRS., EHa. BH
SRR (A FNEY (AR ERE) NAF WU LRSI EE R E, 17165 B rIRUH,
JEATHEHHI XS« ARIHLNIM & EA G A TTIHA . AHEIE, PREEA ]
1BAE N A P 2 8 VG B 1 3T .

ARG GERE) SBTRAS 3 “C) Ried Lsfr RIF AW
M7 R E

() BIE=EFH 4 RAEE S AT A B s —ERF R

3-1-20



2023 S 2024 AFFE AR 2025 F K, AW EJE T REA R A & 15 R]E 53
N 4,535.05 Ji70+.5,301.54 Ji 0 R 7,367. 48 75 74, T3] S FCF)iE A 5, 734. 69
JI TG0 AR ANKE T8 X SR AT AT 3 4 A W) i 97 400 55 82 B 4 30, 000. 00 /376, %
UGS T I RAT R I G BN U, 2 ) iRl =45 F 3 ml 43 BRI 2 DA
SCAT A FN G IE A AL

NEFFE CGIEFHE) TR 3K “(7) Hll =411 m] 73 B AE 2 LA
AT R FEIGEF AR FRE

(Z) EERSMHRFEINE

NEIAVORAT AT R R e U T« R LR A B B A 7 T
H” DR “fhgeiahbie” » fFa B WBGRAEE . TBUEME . 27
[ NS RE X RORAT W R N A R SR I BE e, R L SR UL P 1 B e T 0
R R B E g, MABTFRA NS BUE RG22~ =] 1A AR E S RARAT ]
Fnm e RN E e, ATy g HAEEE ESC

AR GERE) BHTABR “ATFRT AT RRBENE S, BT
R TR SN T e PR A R s OB S TG, AR AL
BRI, ATFRAT AT RSB RIS, AT IS B P 5
L

() RF &4 E FBetae ) B 5Bt s BB B RE 1%

RAE GIEFFED BB+ 265 3k “ Bl R RATHR, BEART & 22 [ 55 Bedtt
1HE 18 [ 55 i 7 B A B LR L E (0 25 A, LRSS B Mk bt [ 55 e e o B/ 7
PUARLE” BIRLE . A FARRBEATHR & QEME HINE) e RATH#04F WL
AL T ARRBATRE A GEMEBINE) R EXT RORAT TR OUIE ™

NEFFE CGIEFFED 38 AR =3k A m AT R0 O IR 1 2w £t
77, BRNLARFE SR 3 E IR AT AN, 38 N I AR S+ 55 e (1
g*o

(B NFEABBERATTRIT ARHRIFHIHER

3-1-21



BEARKITREDHEZH, ARAFAEAFFHIRATT AT AR5 5
15

1 X AT RAT A J) 595 B HAh A5 550 15 24 B0 A 3R S A AR B 1) =5,
AT AR TS

2N

C«;&

2. Hif GEFHE) ME, SCEEAIFRAT A R6EF s 5 e i

\

N GEFFRED BB E R ZE I B IR AT RAT 2~ ml s 11
.

g ERnE, ARAERKATR G GEFFE) AR LA 5 AR E X RAATH]
g2y w007 RAT 2R AR R E -

M. ZXRETHE CEMERDE) AN HENREITAHRA
ARSI RXIE

(—) PEESE. REATEANRFEER. TBUEMME KAERER

AR IETREF . MAEBEN R BSEPREEAAE (27K B —al-+oN
FEMAHUEAFHF MAEENRNHE; AFDUEES. SZEHA
ABENE B SN BN BAT A%, RS R (AFiE) B a bk, #—a
PO+ )\ SB—a W+ IuEE T, HEE ="+ ARZ 2] EUER
SHATBUL T B+ AN H AR Z B UETR S 5 BT AP DT A A BUEE
R RE BN BT AR ATBOEE AR EEK .

ARE GEAMEENE) B2 “(2) BUEES. mAEE ARG &
. ATBOE IR LI ER (M .

(2 REREBRVSERNERTATHMLLERNGES, PFEENR
S EHERPHEMHIER

NEE ML RN EE WS E ELERRT), R (ARNE) (iR
1) DR Al ERE) SNSRI ENA I ERVEI/E. AFFENRL 57, bk
55~ HURIANI 55 S5 07 AL, AL Bu k. R, - Mk R, &
NE; 2= geE S a7 NS El e S SVl /AR NE ol gl &/ NNEVM TS k] DAL % ol B X L

3-1-22



b, BAT e R B 55 A AR B IR [ T IR SO 28 I BETT, AP Frai s
HRAFIZZ TSI o

AFFEE GEMEBEINEG) Bk “(=) BATERSAKRMEREH
Al TSI B I RE ST, AMFAERTFF SR E A RN L FIRLE -

(Z) ST EMIEMRTE, AREHHEREBEFHIUT, MFIRENHR
BB A& Aol & THER AR E BB MRE, EREFERTHEAR
RBRY EW AT KM FRE. EERRNASHE, RE=FRFTRER
HELRE RN E TR E

NEREAEIE (A FEY GEFRED CRYINEZFAZ 55 B G b AR A 52 L i R )
AN R SIREE R IEVE ORI ZER, 57 1 5838 K 28 W) A 2 1 1
NGRS TR ST A, I ST 1R TR TARER 5T
NE G KRG DU S E BB . TP ZAEAR R, IR TR AR, B
SRR S THIREEAIA 55 2tk & AL BEAR 7, PRIESS T BB L SE S8 B & 1t
BERBTE. AFWSLHEE AT, Mad LAk~ M SR, s
HPATIE O B R LTI, IR BRI TF & A e A BT o U AR
BEEE S EAPATIEOLEE o 2 mIIREENL 1 (24 10 PN B Al il B O R AT

HOC SIS T Gk EE A 1O XFAR 2025 412 A 31 B ({551
R A O EAT T, R R (RS R TR ) (il
[202617214 5), W RNAE =R 2025 512 A 31 BIZH (ol gy sl B A
HUYE ) FIRE SR8 TEAITA =K 7 T AR FE T8 RO 564035 Py dz il

RS IMEE S B CRERE @S0k XTA T 2023 4EFF. 2024 45 & 2025
B HIE AR5 BT T s TR T AR AE T PR B L R R

NEFTE QEMEBINEG) Bk “D S TR, Wi
il FEE A4 HLAT 28CRAT » W 55403 1) G o R 8 B 1 Al 2 THAE I AR 5045 B R
P PRRE » FERTAT SR TT T 2~ SRS 1 BT 2w I 55000 2278 ORI 4
A, BRSNS RE gl AR R RS HE .

=<

(U BOE—HIRDFERH SBBRK KM F R T KH -

3-1-23



R 2025 12 A 31 B, AR AAEAEGHUECKKIN 55 1%

AFFEE ENEEINEGY Bk “(H) BREmEalit, ik—HR
AR I S5 BEBE . (RLE -

(1) NFEABRAAREEN R RITIEFHFEE

WEARATRG B AR, AFRAE GEMEEINEG 5 MENAE
[ ANRFE X RAATUESF IS, BRI T

- HBSARTIR SRR RS R IE, BE REBIR AT
2. A LEPUEESH . @PUE BN R I =552 2t FEUE R 24T EE T,

o 2 BNESR AL 5 T A JTE BT, BUE BIIPIIR IR 1L VAL R L S AT &
o W V2 A I EIE 2 S SR A

EI

3. | R HAREBOBAR . LB ER N BOL — AR BAT BB A E I 2
ARSI ;

4y AF REIEBBR . KB ER N BOL = FE AT K R
PP 7 B B AL & T2 U 2 5 Bk TR S0 R, BE A2 B Bl
AR R E GG e AR & I EOREVEAT A

NEFTE GEMEEINE) BRI HE .

() BERESERFEHRMAE
AFRRGFERSMERARMFG GENEEIRE) 5+ 28RS AR M

-

Lo FFE BB A B IR L B AT A ME

A ARG B i A i TR A JE R U AL B e B2 7 R T H R AR TR Uit
e, FFEEZBERAMA R RY . LE SR TBGEME

H

2 BrmbSR Ak Ah, AR SHEE BT G A R 2 5 M kBt Aml 44
AR ERT™ . PN RAREI SN SRR, A E s R 5T
PASGSEA ik o B2 S A w

3-1-24



N AR RR A, A AR RSEE R S i T k3855 kA el sl
W, AMTRAS EER B Ma] AN~ STl ey
FW S VERE, A BB AEBR T PLS ik A E 2SS A A

3. FEREHRWEME, A SRR bl N R i i HAb 4
MV HT IR B R AT I [FRIME S8 5 o B R AT RISRERAL 5, B 7 B A ]
s AL
ARUKATSERIG LA R BREBRAR  SEB B AR AR SRS
RSt E S IR L SRR N R AR ] 1 AR A AN 2 A R 3E
Fr ol F TR A F) 28 KIS

N

NARRGFEFT AT E QEMEBEINE) B+ 26N RE .

)

4. B AFIRAT AR, HFER A Ty g SR S

IRV AIRRAT A A5 1) 53 56 B8 e UL A F P R b JE WU ZH A S 2 AR T 46
WEH FAbTEiah B, R T oRAN T BAEAEA P S

NEIARGFER ST S QEMEEIME) £+ LR TSRS
FHIRE -

(B AZE£RiETRIEFNARLGH

DA BARTENS WATTZ “— RUCRATR& QIEFHE) AR 2 RORAT
AR A RS A CHE ” 2 “(—) H&4 BT RIFIMALHIN” .

NEFEE GEMEBEINEG) B+ =250 () BA&@eHizr RN
AN HIRLE -

O\ BOE =P 2 WAl 2 ST A Rl i — R RLE

NAFAREUS WA Z “— RURATHRE GIEFHE) FANKEE X RRAT
A A A R A SRR E 7 2 “ () SRl = A0~ 34 m] 4y A 2 DA S A A A
i AR .

AEFFE GEMAEBEIME) BT =25 3 “ (2D Rl =F"T%n 2 EA
T ASCAT A ml e —FIALE T HIRE .

3-1-25



(L) BEFAENEEAFREHANIESNAERE

2023 FEAK 2024 FAR AR 2025 F K, AT R A AGRCE DDA 35.54%-
35.42% VA% 32.95%, FFEATIRBETE, 4iFfESHKT, ANEEE KRG
K, BAEAGHEITES AN 2023 G5, 2024 SFJE R 2025 F K, AFEEE
BhPm A R4 TR B A4 B 5,268.22 76 9,399.10 J3 A 21, 599. 80 7 7,
AR SR ER AT A TN SRS, AT REA EERIERE,

A 2025 K, AFHBETRAR A ENE AN 133,791.11 Jijt, Zif
RIFREUN 0.00 Jigt. AIRPKAT I 44 w527 30, 000. 00 /3G, (BKAIR
A #E A5 DAZE T 4240 30, 000. 00 i et ANAHGFRRFE , WAATERE, 2AF
ZaHiidE & %N 30,000.00 /576, A — R E G711 50%, B PE AR
CERRIFEE S TR, AFHE BB SRK AT A A R .

ANFEFFE GEMEEINEY BH=45F 3 “(=) BT nfiss
FIFIEH IS E” FIIE.

() NHEEABRITUTERNER

BEARITREDBHAEZH, AAFE GEMEEIMNEY B DM e )
AFRAT A HARE R, BRI

1.0 A TFRAT A 5 27 5l HoAh 5 45 1B 20 B0 1B IR SO AT AR B sk,
15 4bF 4k SRS

2. Hxk GEFE) e, SBRATFRAT AR GRS & &

ANFRFE GEMEFINEY B+ DU KIHE .

(+—) EFATRINYEMEEE, SHEACHENE, ARELEBRLETE
e ACIEN |4

AR KAT I 55 B & AN E A I 5 30, 000. 00 /57C (& 30, 000. 00 /5
76, HBREAT MG, BT LU IE
HAhr: Jigt
i H 44 7K BELH | MEASEREST

3-1-26




5 i H 44 7R BELH | WMEAEEREEH
2 FEAD O A A B 2 B AR = 2 i H 23,712.65 21, 000. 00
3 AN TE 9,000.00 9,000.00

it 32,712.65 30, 000. 00

AR RAT 2 5 ISP s S B /b F IR I H S8R B U BN 3,
FEABAARIRGEBINH FIATIE T, 2 m HEH 2 oA LT R0 H K58 br
R, X EIRTH )RR SN S HEHTE S, SETEALHDHARH
BRI AEARURAT F R GBI AT, 2 FPRARYE 5558 BT G4 B I H 25 11 5K
brfi ot UL B R TN, JFEFER GG T LE .

FERRIE SV 0] KB 2 R BGEE A, HF A PO R e 5t
L H K e AR g HE AT A

INFIRIRGEER SR T, pE AT, BTN s & & sl
AN FEE T S RAH 30%.

ARURATR G CEMEEINED) 280 +25 AR IE -

B FRETHE CGEMERDZE) XTARRARAGRSFLITA
SHEOME
(=) RMMLEENR. EE. Fl#E, PR FHEEEAR. B

ik FOR BRI B KB, BRRMEATBESEER: AAMGENSREIT
AT # A2 By BT AR 5 E AR R E

RIKATR G CEMEEINED) o8t “ s H A IR, e,
AR PR B RAT ABUR] BB SR B S I8z (] K [ml 5 L e i A s 1]
MEIETEEE . A AR E X RORAT B AT EE TR BT 2 w5 R R AKVE P
e ” e, HARaE:

1. iR
ARURAT WA EE BUWER v B R AT 2 HE 6 .

2. fiigR SR G AAURAT A%

3-1-27




ARRRAT I A] #e45 N ml i Ak A o8 N R 100 JT, $ZTH{E K AT .

3. ZEHARE

ARURRAT AT A ST AR 1 8 7 s B — 1 S 1 i AR SRR, 120
ANFRRETRAA T EES (HEFSRINL) 7ERAT IR G E K BUR .
TPIRIAN s J B G SR N (EASRE) Whiifhe.

4, PRI

B VERH ARG A T AR AT AT B S VR ke -

5. iR REA NHIBLH

ANFIHE T (AT A TR REE NS VUMDY, 212 TR Rea AR
Rl Ipige, LR ARZRRA NS BURR] . FE R AR A 561

6+ FERCI AR B E R EE

(1) WIUG 5 B A% B e Mk 3

AURAT AR B A AR 3 I A MR T SR BB A& H it 452 5
Haw] A BRS8N GEEZ 385 BN RAL ERRE BrE 51k
AR, WIXHEEE AT 5 H A s i b AR BR A B S 3 Ja B i
RIS R — D5 H AR A BBEEA S ¥t BARWIGGEE B A% 1215 2 7l
IR 2B A F S (B EFHR SR L) £ RATRTRYE 1RO PR A7
N CEARBRD PhEHE.

AT AR5 H AR IR Sy =1 — A28 5 H A R B2 5 BBV
AN HHARIBERZ SRR WS A AFKREZ G =5

H 5] 5228 5 BBz H A R IR S 5y B
(2) Feetirt i s s X

FERRBATZ G, Bnml RAETRGEBEERA] . BGB8O8 e (A EdE
PRUAS URCRAT R 3 A5 e JSC T S IR JBEAS D+ TC M DA AR R UL < JBO R A A% 1L I, 4
1% NI 2 A B i B AT R (ORENBURUEPIAL, fm AP 1L

3-1-28



PRAL JBE SR BN B G e AS . P1=P0/ (14n);
R BB : Pl= (PO+Axk) / (1+k);
FRFEIA R ET: Pl= (PO+Axk) / (1+n+k);
IR I & A]: P1=P0-D;

IR =TEE T P1= (PO-D+Axk) / (14+n+k),

Horbr: PO IR BTN, n NIZIKIE R B IR A, k I A%
A BBC IR, A D% OB AN BREC AL, D IR BGIRIE DL A, Pl
R S e e o

2w I E SR B A/ BB AR A AR A, R IR EAT e e i 1, O F
FETRYIEZF AL S B X 3 A4 5 r [RIIE M 2 W 2 A RO A JE 40 s AR b 1) e i
A SR 2~ 1 FF T T B RL i O s R 2 H R 7002 B BT A5 e B3 ) Can
Mo FE BT AR R H AR UCRAT AT B i A NI iE H el Ja, i
G L HZ AT, s A N e IR R3S 1 =13 e R i AR AT .

A E A RER AR I 5 T O3 SLEAT AT A A TAE 2 7 B4 30 L %K
AN/ BB AR it i A AR AT AT BE S R AR DORAT (1 AT 3% T N B i BUR 2 B
Fe AT AER I, A~ AR AL DU AT A dEL 2 SRR SR RS T 70 PR3
AR AT WP A5 5 A N2k 14 Do DU O B 2 A A% o A SR BB 1 0 T 2 R
VR IMEARE A Jea IS [ 5 SUEVE RN UE 25 I 8 1 TRRIRIE 2758 23 BT R RH SR A0
FERANT o

34

w

7 A2
(1) B3 253K

ARURAT AT EG TR E TN 5 H N, 22 RlREIBE B R B i () ) 3% fip, AR
IE RIS B A T R IR A R S (B 2B 1) R4 A AT I T
GRS RN CEARRD WhEihE .

(2) A3 26 AFIRE R 2%

3-1-29



FEARRBAT TR AL BN, 2 NI AR A B, AR BOR
7 2 G T T LI 4 300 S ) A A7 A Tk [ 08 8 o A 2 e 1 ] 27 £t

D FERBIAN, R AT A BBCRAEEEELE =N 5 Hh 20+ 1A
A2 oy H AN RS AT R B % 1 130% (55 130%);

2) MR RAT WA 5 AR T B R B L 3,000 3 TGHT
PHANTFRLE T A O TA=Bxixt/365

TIA: F8 SN EALE B: 8ARUEAT Y n e R A5 IR 458 (Bl 1 ml
iR e &8t i RN ERIAR, ¢ /FRRE, A E—TR
Hk A B R ] H B sEbs H RS (FERAERD.

AERTE =38 5 H AR A A A R B s 1, WIE R S w22 5 H
R BE T RS B s A R TH R, TR IR BOAE 5y H 2R B i R e s AT
BN

8. [l 2K

(D AR RR

AR FATHI ARG i a AT RN, IR A A I SRR ROELE =+
Gy AW BAR T AL AN A% B 70% , 7T B 5tfsr 3 N A BOR He A T2 15
e B vies KW WS AR Wil DSNEE g i e E /A B

A AE ERAZ Gy H N R AR e A A% PR AR IRIE SR IO eI e A . 958
i CARLIE R AR R AT (10 ) B T Fie i 389 A R e A D« i e DA AR 0 4 Pl A 25
TR UL BRI, UL TR BRI 1028 5 H 42 U BE A R % e i A AN s 1 5
FEVR B )5 BIAE S B 42 R 5 B0 % IO ms ASCEE A i 55 o B 2R EE LA JRE A A 1)
EIERIIE L, W bR 8 =+ A28 5 H AU EL A bk 18 2 e B 28— A28 o H kS
/g

AUCRAT BT Ee i de Ja ST BRI N, AT R NAERRSE [BIEE 26 1 1 IR
i A2 e % IR 258 S AT AL I B AL — I, 25 18 18 Ui A2 [ B 2% P 1T vl 3% B A

3-1-30



NARAE 22 7] Jer I 2 2 P 1015 ER AR YT P F O S [ 65 1) i h DR EAN RE AT A
IR A B TR AANREZ AT (&R 20 R AL

(2) BRn el 26K

FEARRBAT TR A7 B N 5 35 2 Rl A UCRAT IR P] e 55 B T < R B 0 H
(R SEREE D05 2 W) E SR 10 I o 0 7K T 5 0 L I E R AR M, HAZ AR AR
A RTAE M 2 BRIINAE 55 5 5 It AR SR R ) o e 3 554 8 < P 3 b RIE M 2
SARYINESR A 5 A\ e N R S 4R Bt & Y, n e e N2 — IR Bl 1AL
Ao P BTRFAT NABURE FLAFAT (¥ R e {5t e v T 2 4% 52 T B I _E = 9 1)
SRS B4 v w] o R NAE NI 2% PR 5, R AFE 22 = 2 25 Ja BB N
[0 F FH AR YT N BEAT BT S 22 R BRIN e 45 R 3 0 A AN St [ B 1) AN BE P45 PR
(B[ B o

IR HA N R BT B A XA TA=Bxixt/365

TIA: F8 SN TEALE s B: $8ARUEAT B n e R N33 IR [l 10 v %
PR EA 1 TR AIEFERIAR; ¢ B ERE, WA E—TEH
EEAEER R HIERSEhs H RS (AR,

O Rtk MBS 12K
(1) ZIERUR K A2 1R 0E

TEA YR AT B ARAF SR, 2 A ) AR S = AN S Heh B A 5
A G B N AR T IR N 1R 10 85% (R Fr 85%) I, ARERSH
B L IR A 1) FABIE 7 SRR A A Rl AR 2 R v, 1277 AU s 2 L i
TR R BN = 43 2 DA B 7 TS AR ST RV, HE ARAK
SR AT VAT 5 P 7 57 24 [ o 165 T J5 PRI T A I8 AR T2 IR R 2 T L i —
FANEE 5 A B 258 5 B AT — A8 5 1 10 2 51 225 5 340 22 16 ) 4 v
*.

AAERTR =32 5 H W R AR R B A A A RO 15, AR A A2 2 B
2 RE RV B A AN A THERL, TR IS BOSE 5 I 2R R i e A s AL
TR 5

3-1-31



(2) BIERRF

W) [A M IR R AR I, AUEAT G RIE M U 26 A (015 S 5 A
TIPSR 2 RA T, AEBIEREEE . BBCEIC H A B s B (. A
ARSI H GRS — A m H (BRI AE I H D, TR IR 5 i H il IF AT
B 1L )5 I EE AN A -

AR AR I H OV R H ez )5, HONBF Bt Bd H 2/l 123858
Ji G NLAZAB I Ja B B A AT

b, KUFATFE QEMEBINE) BN+ 5 “rHA R 24 BA IR
AR RIS PP B A ABURL B SRR I L e[l S el 45 . %
Pk 1) M AZ IR SRR I ANKRE X GORAT I R e A 3R BT 2 w5 AR R R
U EE” IUE

(Z) WEBERITERZBBEANA BT TEHRAXTBRE, EERR
H A FRRE TR FERR L AR M SR E . BFRHE ASFEREE A
FeRA LB, HTHBHIKERAN LT ARBR

A UCRAT AT H 5 e YT B AT 4 8 w) 593 R AT 46 R 2 HER s N4> H a1
B o HiEEE a2 H 1k o Girea N IR siE AN A I B AL JIF
TR H A 2~ A AR o

RURATREE QEME B INEGD) BT 5% “alHefit B kAT @R HiE A~ A
HJETT AT R o o~ m IR B I PR bR 2 mIARE ] e R A S UIRR K 2 w0 551K
DUIE o U7 REA NS B B ol AN IR F B, IF T3 B iR H oy £ 4 ]
R IRILE o

(Z) AMFFENFRITAHBIFERMENIAMETERERAFLAEH
I =+ 5 H EWAFRRER HIM AT —A3 5 B 54

A UCRAT W AT B L IR IR e A A AME T H R WM HB AT HAT = 130 5
H2AR A RBERL S CEEZ A5 HWREL BRI BRE SRR
ARG IE, WIXHEEERTAE 5 0 A2 S i AR ER AL B 2R3 Ja 1
FEED AT 35 HA R A IRBEEA S ¥4, BARKIIRHE B i 4 155 24 )

3-1-32



R 2B A Fl S (B EFHR SR L) £ RATRTARYE T RO PR A7
N CEARHRED PrEHE .

RUFRATFE G EMEBEINE) NP0 “ AR E X GORAT A fi e
AN A% B AT SV B A S BT = +N38 5 B Bl 2w SRS 5 3 Al
HI— 225 Hm” KHLE .

7 AFRARRT (XTHAEHAMTAXRRSERNEEERS
F) M AXTHERAFERULHESERNSEESR) AENE
BELHEASEE, FRT—RKERLTEXRERL

A, ATRRT CETRRIEHHIT NI A BRI A 1F 5 557 Al

CORTF I IRIRAT Aok S IR A R ) VR 48 o ) FILE [0 7 B AR AL IRy b Y T
A& T RAT AV A R AT ARl

£\ ZITAFENEERK

(—) HRAT NHEREIRE
1. B EF R

2023 L 2024 FE K 2025 F B, 2] HT R PO S S IE L
NI 5 36.97%- 47.04% % 50. 24%, 75 ) B rp BEARXT R, 45 A |/
By B AT RS AN AR AR R B L B R W S5 DL
W, AFZE WSR2 8 e R AN .

2. PR R N X

O ) RS IR B AR DT SRR IO FAZ Lo AF AL AL PR 57 S L2 11
B R LR, R, W], BESEHBNRE RS, DL RRER.
LIRS BORTE M ST . e RS BRI T 5 7] Fa R
PR EA R S A A A S5 M e B ) o IRk SR B R A SR, R I
1Ty PR RE BRI, IR EMEIUIN AR, DAL R GER R KA1
it B o IR, 2 F R SRR R 2 HATDS 0, 5 S8 AR AR

3-1-33



P RS R R B BRI AN o A 2 R AR [N H BOKIE S, R AT X A
BB BT 1 AT A 7 A PR 1) i R AN E 5 32 1T AT RE R i 28 ] el

T

e
p=i

3 LU R B WA B 5 A R K ) XL

A AR, 2w ROR R IK OB 70304 58,376.69 J170. 52,493.43 75
JGA152,136.73 3G, BT LU o) 0 45.84%. 40.22% % 37. 67%, 15
BB BT LA 93 B 77.12% 98.43% & 82. 31%, /A w) SIS S A 4 5
TER =Ko RS IR IAR, 2 m) NSO SRR K 1 25 T 3 L il 43331 18.43%
20.20%7H01 25. 90%, 5 LB ERR . ARARE BB AR AE AR AR B H
S TS S T, 7T R 5 B0 40 NYSOW R T 125 S B Wi ml, 24 ) mT R T 8 12 A e
SIRAT R AR, 0 A H G BN SR 2 R0 = A AR 52

4. ZEWGES) AR

2023 FFJE L 2024 T K 2025 B, AAENIRA T AN 75,699.95 T TG
53,328.69 JjuAl 63, 339. 96 Ji 70, VAJE T BEA A B & (118 AE 7390 4,535.05
JiTG~ 5,301.54 JiuAH1 7,367.48 Jigt, FENFZERZENN 29.55%. 40.91%
F142.13%, AFDGHFAE—EPB.

NEVNVEZ AT ATIR R 338 5 S N il e SRIEEh S5 K R oM, 45
RRAF TR SEFF1 T, BEFEEZ B N oK N BE sl J5as
BHM IS MR IR R, R ] e 3 BN 7 BAZREE) . WESURE T, HIL
ARURAT PTG BT 4 VR T R R T 50% LB FE 25 451 R XURS

5. &R B RAE X

R IR, 24w E B 7 K T O e 2000 04 33,451.83 J376. 31,096.51 5
JGAN 32,402, 41 J5 76, (HARRBN T I ELE 5 54.00% 49.85%F1 52. 97%.
On ) B 58 B RN A R SRS, S A T [ E B TR
KA, FEERFT 6000 MHAHIT 5 2RI H 58 . BEE AR MEE K
J&, [ 5E B E TR AR RGN . 5 AR A A S5 A e S E IR R T %
REFR KK EATERN, FECRIEE R NE . PR R R AR EE Y, mThE
A7E TR ] 2 T 7 L 7 % (1 JRURG » 3 TT ket ] F R 3 ol — s P (R AN R R

3-1-34



6 HARAIF K

VE g BoR AR, 2 7] (R JEAEAR KA E E I T RE A5 R _EAT L 75 SR AR
WHRIBARFEH AR DR KA A FH AR AKFIE G A7 T AR K
A )RR R 7 10 T K R R AR I 25, B QR RE ) 0V S ATl R i Y
KPR NI ORI U M AT, KE 7] BB S B0 FIE R BEIRTR 9 R4 R T i R SR AL,
KON A AR PR B I T8 4 I8 i — 8 R S, R BRI B AR XU

7. AR

WEARTREBHAH, AREERRIFAFI. BT 245 R
—EARHEE, AT RN F] AR FIR

8. ZETEBIME MBS XK

2023 S 2024 4k 2025 B, A A EEE BT AR I A R A oy
B 5,268.22 JigG~ 9,399.10 Ji 61 21,599.80 7 A, A F SLHLIEFE 4 B A
4,534.63 JiJG-~ 5,302.99 JiJGH1 7,369. 30 7 A, LEIHHI SIS 1R FHE
FAAE—E 25, FERGEHBMESR . BDET T IH AR IR 28 ML
WUH g VENAT I E AR B T Ja SR o m i ANE AL AR BURSCA L A7 5%
2B MR RISORT R AT I H S5 3N, TR KA R 48 & 3 I & 1P 35 A vl fg th IR
By, FERTRESS RO A F] BER sl e, 2 mRE G 4 8 TG B I S m i s AR, %t
2 E AR P B8 A R AR .

9. R X

it IR, A A SR IK IO E 53 51 18,709.68 J5 7T 23,792.28 J5IGAHN
23,952.25 77 L, HRBNEE I ELS 30y 14.69% . 18.23%A1 17. 31%. i & 1
FIAR, A FAF TR 1 2% 1K 800531 386.36 57T+ 1,080.60 J37GAHT 1, 491. 93
77, S SR T R A L) )0 2.02% . 4.34%F1 5. 86%. v EISK AT
B R, EEARYE R ST RIS AR AR, AR AR F A R
PR, ARESHUB AT REE— DI, AR KA 7 FZFEMEM S PR TS
SR AR TE NI S R A B ORI, 4 AT B R AR A7 SR AU A7 B AR 1 T
M X ) G B M 47 AR AR

10, 2R

3-1-35



B BT K, AT ASBAL AT (R T B R S T A B
A, AT ISR ARRINS, 202127550, AUCRIT SRR, A
SEUAT GGG b KA HBLA )2 B LG LR B R 24
AR E R A B, o FEORAT AT 2RI BRI

11 SR ERE AR S RIS K B [ S B 7= e XU

RN, BT A SR ERATF R S 1E, (RNEk A= s Fik, 4
PURAR R E, FEEPEL, LR RS SR A RS, RNk
HORS A BRAT I PR 3R PR IR 2 o BB 20059 K, AT ALK
B F R 19394, 1575 76« RAT N5 48 MHBK 11 Mk 25 4 55 010 8 s 2 7 04 £
2,316.937570, Wk “ Pk TE” F1 “Hesk TE", dat “ Wk TE &
PR 1 AU 2= 2 VT3 LR AR R TR 5 TR LR 8 . B0 Ik
Bes TE, A M T ik B AU DR T TR A1 . B M Bk 2
BRAEARE, MR AT, WA SR ARIBUKE R “— Yok TR %
P2 IR A A s SR, TR AT R TB A 1R 7 A HAT Al 35 4
U k. 277 2 B R A R R (LS R AT N T RETT I ke
BTE Ve IR AR, R 2 w1 B BRIRE 9 2 8 MU= A R R

(=) S547LAR K R

1. FUAT IS R

N F) B AR AT B YA A Tl R A B A K Tolki5 K
TS 7K S PR OR 7K AL AT A VA At T 2 3 19 s R K b 38 5 P B4R BB R
BARRRIRTT F6 . BIRZE AR @Y @A K T AT RS L2 NuE. &
BEPR PRSI S5 [8] 5 W 7= B 1) 2 ) SR 4 B R B SRR 7 2 o RS K 1Y)
TUH, 8 REEIRERK. & TIAT 2 Z M AT RSN 7B B w7l
0 AT S DR ZR BE A T HY 30T 9, AH S-AT ARV [ 78 37 4% B K mT B BT Rk
NI B B kD 580 22 58 TR P A A A e 7 R 1A SR ) 5 St i P52, 4 i v ket
N5 I R N B L Gt A R

2. PEVBUE R

] 5% 304 o o P E A P T RE AR AR IR AR Y, M4k & (&R T 5K

3-1-36



AT B P A 7K YRR FE AR P P R L) L 45 B DR T I R R T RE R R AR L)
(HEER KRS 2 EGHRTER DU ET5 K A2 K 52 54k
R R BRI 5B, HEsh 7ATREIAR. /K BEUER AR S i od R J s 1k
TEH5AW., EYm2yEd R TSR E M 6 7 O “ U 3R AT
WEREK RN SEL) € “HUR” TRtk MK S CEERE &t
REMRAA ) o I3 B 3 ARAE g G135 S0 A S AR LAHET™ o 40 SR 5 7 B
IBCRAFEE, 2 F) AR K 7T RESZ B 5 o

BraeR U, R MGG ISR « AR SCRRIBUR DI SEAS BIAL BRI T
BEUSVRZE PR TAT b kR TR R FEAR T T, UK 2 ) SRS A
55 WA RE 17— HISE IR .

3. kTS R

WA SEE TR B B R R, AWTENHE KT . BRI A B4
5 A A RIF 54 R, WF AR I8 B HR K BRI 25 1) 2 =] B 7E
ATHORBEFREED , BER T I B RO K 5 AR DL SR P4 ST 1 5 4 o 1T 4F
K, BT HFRATIIER IR, 2w B KF M2 B — B . A
) JCVETE 5 [FAT M AR IR 58 G rpRE AT IR ARON , I 40 Je D1 8, ARG
BREAHE, PEARRAR, PR A AR EE ST R RS .

>

i

(=) HAh X
1. EERLSEH I EHARRR

(1) FHHI B et K RS2 2 N2 WO B XU

ARG G U TR T U AL b2 B A kI H kb se i ah 55 4
BT ARG GBI A AF e AR S i R T, 5 R A5
22T BURARA b B R SRAR SR AR P Bt L BT A S U T Y AN AR
A5 BCAS IR GBI SE it R H B S BOR AR A S5 2 A AN ] T30 AN T 458 77 A
2, R AT RE S BRI H S SR BRI SRR U, i w4
B AR .

PR, 23 7]202 146 B LA 55 R )Ry 58 6 B R AT IREER BB 20 S5 5000 H 1 AR GE
BUTIUE W] AL FIRES s ARSI H T A6 5t 23 =) g [R] I S ft 22 AN eIt | xt

3-1-37



ARIREIAE S, EREN . AR RS T HRER. # AR A
i BT RSN A T F B R A RS T4 B R R AL,
T f SEFBON TSI BRI R

(2) IR H iR R

R AU AL R B A P 2R 3 AR JB , Ut 4 2 5000 R 45 A+ R AL 484
100 B A MRS BRE . WIRAKRKETT AL~ A HMAAEmZE, WS
ES CC IR OI/AINE TR D NN i A T A AT 251 v

(3) FHHIHE AR

AR BRI H St ik P R IR AE AN 8 1, AT AR AT B A 1 A
AP R ARBOR L2384 1 N B, 280 RIR REAL FUYI SEBL™ i =2 & B ML AR HET
Hbr, KXt am faEh st EAIRE S UL RAEAT ML A 38 SO0 7 AR o

(4) FHIHE B RIA X

ARG USRI UL S B A P 20 H AT Bh B <o A
RS H B BRI INIE G B, T ArdEaEHIL. Aariimih

i 20 WO R DA HOR TR X T3 AN AR ka3 (1 4 W 58 PR Ak )
R R LB AL R e B AR P 2R H SE i R rh, 22 B3R mkisfE. $5%
AR A E AN ATE R AR, A0 BT EEAN R U 88 A 77 i
Ihs . RRMIpA GBS S WIS DR S, BRI H SRR A
THACTH RIETU, AR 558 58 I BT I A A7 AEANRE 58 4 SEELTIU H A s X
55 o

(5) HIRFHRINE KA RSB E I IHx & E LSRR

R VR SE S A R SE 40 58 T, 2 5 W P ARt B — o 1 3
Ko, AFHTIH S AR ARSI N, BEE T H B AP IA 7=, SEHET0E T 0 4T IR A
THERON CEERDBED . FHERE (ERIE ) L F 58k S
A AR LR T A FERY o5 T E MO UK TR 14 R 1 Al R iz A7 3 5
12, 07% M7, 12%, B0 T [ 22 5544E 1. 94%F114. 45% . 45 Hi {43 0T H S A

3-1-38



RGP H AN REFE I TT R A 2t SR ANET G [ B2 550 £ I3 1H, WAFAE
H [ B 7 3 TH R iy S S5 B SR B 25 458 0 XU

(6) FHEF SHH I H Fril ™ se v 16 XU

A ARG G GBI H R B R “ R UIR AL b ke B A P 2RI
Pl vt g Forf,  “RpMENURANE SR B AP LI H 7 (K77 i “ BAehERd
B BAE” TE7 A, R BTG B0 T X REE Y 100 R ek i B s 7) 25
BE, RRMOEHURANT FARE AR 7 77 R R 18
Ja, FEWFEHITEOL R TR R 5000 H E ke P R AR AL

AR AR 7 75 5K T O RR A B A K T, Bl B2 7 51 HE IANA
AL, B R R BESE TS HLIEA ROT gy, T2 wHs T e S5 35000 g 7 fig
TEIETHAC RS o

&Il

(7) AIREER ST I B RSP BUTR A Bt A RS0 B 7 AR
P R

S I N AT RFO B R M RARA S A K U LS AR
ERERBEIEWAE . KATASTHRMN A G RO T RORAEAR K 55 K RIS, A
A HTRSEEE R S BT H “ARERERA B BRI T H 7 s RIA T .

ARG B 77 b T At g Rl o B 2 B N e R R R LA, 5 “ ARk
BB RIEATUE " 77 s A, 2RISR DTS SO B, A7
BE MHE, AP ASHE=TT AN AR BT WSS 2 T h
ARIAZEREDL, A AT e B RS B8 e s A ok SEBL PO o (1 XU

2. BEREATHFRAR

(1) FLRATHHRE

AR IR AT T3 5 1) 75 FRAF IR AL el A M o (R M 2 PRIV M 8 5 BAS AR S At
SEMY DA B 28 UG AR St B A A B TR AR A AE g AN SE 1

(2) A YRATHEE BD I B 45R H RUs

ARUCRATTERUR , T S B e Beu i el 22— A ), i sedYIa] i R
(B4t A2 3= ZE L BUA Wb 55 SEIL, 558 BF e U B T FORGAE W] e e ) o A 8

3-1-39



ST BTN 2 F AR AT o

AR AT RAURAT S UR B IBERT, 28 7] Fa 2 M TR 20 5 1) 52 T M 3 36 AR B e
IR GBSO RLR o H T AT SR TR A 2R — MBI, IR H T DL N 2 "0t Al 3% ik
A7 53 B B 18 YA R IR 48R B RO e ] A 5 75 AT A B A IS o A S i 00 1 3
O R AR ATURAT 53 56 B i FH s R Y BRI K TSR T i R A R SO IR s
A TUREASE 2 =) RS A T I 2 P JRURSE K 8 2 ] 5 3l e 2 1) RT3 [
o

AR AR AT SRR, BB 1A I ] e e 8 m] 557 3B 70 B A R e i)
e S B ARNF G R A R RN, X2 w] AT AR L] 2 =]
Pl 7 A e IO HEREAE I o 53 4h, AR A NS RE X BORAT BT B4 1 ] 5157 i
AR 18] N B I 253K, R I , 22 7] ] REHIRE [ B IR LA i,
S BRI A IR AT e it 2 i) 57 e T T 8 (1 e A BV AU I AT KA IR R AR 5E
X GORAT I T 45 o =] 5T 3 BBt 2 i) Ji 3 B PR AS v AE AR Y

ER b, o> R ANER E R RBAT AT FE A 2 7] 5157 e RIYI 145 A7 AL AP T 1) XU

3+ EAUAT AT R I XU

(1D REBATHAR KA B AR

FE ] BT SEIPR A, 2 7] 5 0 AR e (1 R e (e B AT RS R B S A AR <
UEAk, FE TR A Bl 25 RN, A BB B AT AR B, D2 ] K A A 8] P T
AR B S IS 77, X il AP 8 P AR e i o Jim 615 S TR X EOR  7
M AT AT S EA TR R R, A m 28 MRS R HUA R, ASGEMTR
SARIEFRITIRAT AL I BT 5 M AT o WL AR R AU, 2 ] AR S St A
B I PR IR, AT AT BE MR 2 =) X W] e BT AS S KN A2 e, AR
(5] B o f) 7K it

(2) TTEZHRBIRIAR BEE ML Y XU

AR AT AT E B L S B IBEAA A%« IR A 2 R IBERAN A%« 0B IR i S 73
SIR5 T 2 R ZR S o A0 DR 24 ) B SR AN RS AR B 2 e 4 A A\ Y1 55 I [ 5
RN R B R REAE I IO R I, 2 ) U e X R A i 1)l e o ] 5 B A+t
ARG AIRLE, T n 2 =] A9 55 5% SRR 58 1k 7T

(3) TTEEIRAFSRIA P EE LA MG 10 T8 IE 26 KA SE e A LR

3-1-40



ARURAT WA 1D FV A% 1 MEIESER, fEARR AT i e, Ha
m PR AR RIS =T 5 H o A0+ AR5 H IO AR T 2305
NS 85% (ANE 85%) W), 2wl HH AT BIL HFL BT 17 N B 1ET7 9
RN T IR 2R 1207 RAG W 2 WA P R B =70 2 — DL Eil
T RS . AR AT R IR s FAT 2 R OB AT Al B L BB AR B = el o 42
1B J& AN A% N A I U AR & HIF H R =22 5 H 2wl B2 22 5 B4
AR — N3 5y H B 2w B SR 28 S 04 2 I B =

FEI AL PR BRE e A 17 M IR 2R AR IR OL T, AR FEH SVl ek + A+
HISEPRTEOL B ESS i ERF R, AR TR % Hi,
A B YT P AT ST AT NPT T s P LA A% 1) T A8 L 2 RS SIE B ) XS o

B, £ T F A7 S ITR] , RIAE 23 =] AR A 7] M 2 1R 20 FOR e e i i gt AT 2 1
Fe et ks Mz LR BB th T “ B AR5 AR A% AR iz R = HIF H
Bl T2 5 H AR BRI AIaT— 22 5 H ~ R B Sy ¥t w1
BT 1M 52 BRI, AETEANHE ERD AR . WURTEAZ IE 5 A 7] R S A IR IR R 2L T
B, ARRBFFSAR T 17 ME LA HUFE B, PR 3 B0 e e 8 7] 57 1 i
WrE A RAF AR

(4) FHEHA T FFH B E R AR B XU

NE) B EF IR T A TS EMETIEH - 15 S AR 2 ]
R o AU R TR RAT G, AR W B R BAR T AR e 48 23 7] £t
I IR A, R 4 2 W] (55 A e B A AEDRE DAL BRAER, AT 5 S50 Pl 3 e 2 W) £
T NIIRIZE SRR . ARRBATIE T > "R R MBI 260, & 7]
H % i 2 UL R AL UK BE SN ) S AB IR BN B0 1) A2 IR e IR A% e
VR TF LA, wTRE T BORURAT e e 24w G Fe A B A, T 2
F TR R N IR 2 Rl RE 2 2 E R AR .

(5) ATEEGRNHE IR BT RS

REATAE Dy — R B G A IR IR & BIE S, K =i i
IESZHIAIR . FEF R IR . B s . A F RS BBl aeak. Bl 2K
AR MBI BB BITIOUIAEE 2 D (U5, X 7 En] R AT B i 8 Bk
—E R R

3-1-41



FHRHE ETAC Gy B IREIERE R, AT AR AR AT B IR B B
HALGE™ E AR B HIILG, IR REAEBIBE 24055 ik, A FHREESIB
WA IFE 3 IR B 7 T 37 A B S 11737 v ml REAE 2 38 8 AU, BAE AR He i
BB

(6) 55 il T [B] XU sz

AR AT F A o w557 W B TR AR B] 2K, RIFEAS R AT B A e (ot Fi 30
N, IR AR BERAEARATIESE =52 5 H i 24+ A28 &) H I A s A I
T IR R 1R1130% (5 130% ) B RRAT IR AT A5 R e IR A AN A2 3,000
JITCIN 5 23 ) A B 5 H4 RT3 T AR =24 S N2 TR PR A7 A% T [ e 0 Bl o AR B
BT A5t o AR A RATAE T 3BT 2 PRI B, m] R e A R T e 5 R B 8
SERTHME, AT BB T e B B IR A A 3 JRAKR TR B WO 1 MRS

(7) 15 AP RS

FEARR A7 A7 BN, PREN U RETF AR X 24 7] AR RIA U e Gt AT — Ik
PREFE FHVELL, RAT NICVAPRUEEL TARME P PRGN Al B ot 145 FH PFRAE 657
BN A S KRB 35BS VF AU AR AT A0 A5 FH 1P AN /8
AR TR VRS, AT BEXS B NI 2E3& i — €

(8) AIFBARERXE

DR ARUFAT AT BURSR LR DR & i, an R w] e A7 S 00 e) HE B o ml 227
B M RE /AT B TR (S, TR 65T AT AR AR SR AE DR iy 39 0 XU

I\ RITABNEZREIRITFM

(—) RATAEEWFZHENR

DA TE NG BRI B HOR I A5 B, IF ARl i 17 R i %5
JHRBE ARG IR BRI T S MR, BiE: Bk, AR R
fs AHUE IR SE EARL SR Ve, MR F R EOR T &
MR RS, LR BHIE B RS 58 B RS54

(2D AR BRI

3-1-42



TR RRL A RE TRESE W 2 AR G & . B E N E R SR,
DRI s o B RS, AR RRVEE N2 2 1 s AL WAL G, BRI
IR RS, AT AW B2, BaedR. AR TH0 T = 2)
BABR N F oK e — D3R, 70 BRI SCEOARAE LS ATk 1) B A e 1
Je&, N FHIRE AN GE .

[ AME R P e 20 B IR AU 2 BT, R RIBO N, AEAH OGP i UL 44
SRR TE A 5 o R 7 b R JR Ak A0 e, (LI SR AR b H 2t 4 ) L 5K A0
T AL, S BB G 7 — R 50 & SRR 7 B AR
(R b A B o 32 3 F 7 MR I R F 508, LIRS IR IEE R e AR
o7 FH AT DR A1 8, B BT AR ORAE IR USRS 1A IRED, BEAT I {E LA

K.

PR PR TR M PR ER ISR B T 2 M sk, R R B St OB Al s H Ay
PRAEVRFL R AR N, Braediinds . ReAT L ERE R i, B BRI R &
R ETF, W R & R T 2000 S DR B B TR R R i 3 S TR K

(=) flkRRRER
1. T ZERR

NPRUE Y B RCR B R A B AT AR E , B r B HOR 2N 75 245 & % 7 1Y)
L SR KA RELE L 2T LZE RGO R RGN, IR PRI E AR
SCHFo MR ViR SR 5 LT Rt B Sl E s filis. B R4
RSN B EBARSF 518 E 55 5 E N IR BB AR o5 %

HI T AN [R5 A R T S IR AN T2 5 5K, R A vk 7 ZE BB R R
0% 7 /5 RABEAT I G M BE AT K fhoE 2R . AR, TR
BORTE 3 L YT 18 40 T BARET B BE X 20 7 BAT AR BRI 5 & )5
H 55 6t - BE A g TR 7 S B AT RCR AN RS € ke o5 52

WU, BRBOR BT AT ) AR e v 257 A7, AR ISR BE A gt
TR AT, IR R eI vt TR AR SR IR S BRI 55 55

==yl e
ééEl’*ﬂ‘){_ﬁ:o

3-1-43



B 53 777 it S R T BRI SR A, 4 TR R | LR M
R, BRI AL RE A, 5 EL A RS SOE MR R SR, St ¢
W57 TR SRS S T 23T

2. Tk RERES
(1) ThiiphELe g R

JRARE A AR S AR MR TT G LTI 38 SO Geid J 7y 2 2B AR, IFw]
RERS AR SRECE A LT R E, Fa 1 Nl 7 L E I E AT
AT T IS 0 7 A 38 39 St 8 PR AR B A i 1R 75 SRS 3 O L, R B A
PROTRIERVE et TEEVERIRSE E S AR ER . AN, WHi TR, A
(A i 1 SR PR S BOR, H BRSSP AR AT, Fdt T/l sk s TolkfeE
FRRTIRAE, RENE G L EEORA ST SH, RENEIRYE Shi0 BTN 2 52 4k
i R PRI A 75 B SR IR PR 7707 i S 8 T ROk 55T R . BRI, TH B
T AN AL BRI G, BN R R T 58 SR FRIRRL SR AR (1 SC B 2
RIE, AT B N B A R — e A T BE 22

(2) TR NABE 221 &

LI 53 BB g B it ) i BB AR B ARtk 7 58 S WP 0 B A RS SR
BEAL B RTZ. R BEEHEOREZ RN, 8 THAR
BRI o R R U Z ol TZFKM 2R, IBEIRS TR R
DL DRAEBE A tR 7 SRR 18 AT IR B, ANAT WAl 75 4 T SR AT e % I
A5 B BT R BB BB L 20 8v LA B 43 B AT RL G B & AN B8
THIREZOER, JFRZBORM A GERAIZE RS GEN . T LR &I H
REIZOBAR R KRG R L ZREEAZE 55 e 71 7 B dlh e i K s i
SERBE TR RT3 /] AR, 3 M Z WL AR L RIER, AR I BOoREE 22

N EEG R E T EORW R, WAL RREOR, SRR A
NS ME EBIARAT A E I R BN &, RAA HERATIL. #
Lo BT BRI A A2, DL IR IR AR BE At 7 SR I L2
TR H SRS S DA AR E B SE, BNz, M

3-1-44



G T A AR BORZEE R I, BOREORBEAR A B N A A
NG AR 28 E N AR B B R B K P A SE e e 6. BEEATLEOR L R
SRR R, RAEd 2 EM R B m R AR SR G & 1L
Ji Ak T REBUA A A e, RHATALIIHTEANE TR R T — AN B2

(3) Mk 5 A7AE € R X IR AN A YA A

FRE X IR 5F A AP, 2255 ik X i T ol A e etk HAA PRI L
IESERINL RN R, AR B BORAE T A 7 8 Tl R /K AR K B
FI s BTG AR A B DT R 4 78O @ i s 6] . B E SR BT 2 h T
HlE PUEGBIX, 5 SR L HHT s TR ARG TR, [ A £ i
BRI R S NGB IRIET B R SONBE BRI R 1 ORI RIEAIHE R, T4
oK Py i U ks FARR P AN B =, P BEAINEA R, T X ) — B
il SR P9 G TR ARG JURERE . RS H il UL v
DCPIFLATHR SR JROKAR . hr R . S8R . PRI SE 8T CLse Bl i B a
CHEANTF R B. Wtk 2> ] SR B 7SR B 7 18 55 A7 A — 5 1 Xk

I NIR R P B AR @A A BT ER T . L. IR
B it B 5 T B IR R P S5 ] 5 557 450 B I Oxek 7 SR WA B B AR B A A ok 5 S
SR TR IRARCR TR A, T8 SRR . iR A I R B B
ZEMETE PR EZ TR . R, AHOAT Y R I e i A R

(0 RAT ANHIFE S Hufr

1. TIHIESFE R

5] P RS AR B 7 2 7 AT b ) A SR B T AR 8, BATTE R | T3l
NA ST B AR R 2, [ U DO & R ZR G e Ak Re 8 1 5T e B
R AR IR AR AR D T SR SR R

IR B, T A JBEAA R B 73 2 80 AT ML B 58 5 1 SR T N B B HR Alk 5
PGt B8 73 B L 24 Mh 2 TR R BEAR B A3 4 DAL A A BEAT b Ao lb 2 T8 (77 3
e

(1) P B AR 5L gd g 7> & T Z b2 B I HE AR B AL

3-1-45



RS> B R B AT 32 Sy i 30 8 L AR AR Tk BA R PR /K Ak 21 4k
I 88 . IRAEIRAE . {FALBR A S T2 H T EAUE S JE 4y B HOR . T
EdGigt, EadiEsE LZad 2ENMH, TEEORCBRA, deaid ik
B, T I AR R

JRI BB ARV 5 4% Gead JE 73 8 1L 2 ARk 2 1) 1) 56 5 32 BRI R 1)
a5, BIFE BARR I S5 P HOR A G S B SE 5. SEGdIErE T2
FALE, B BER L ZRBRSEER G R, TR JEE R B shizh #4505
K2, WISAHCB Al BEAR B o (HIRE ) B SR BAT 7 AR My B R v . RERE
(SN Y i =R v S SIS N U 2 (/B N R o/ TP AIEZ S S = 0% Y S P
1113 & a8 Y3 A H AR B, BAT B R FoR G o B IR ) B HOR I
KA N RN EE (V15 vt BB BRSNS AR i I 70 B BOR (B AR Rt — 20

EI.
(2) [ PN AMEAT ML A2 8] B T 3 55 5+

BB B WA BT T St A By, BRI A —
7 LIEE R3] F AL 7] S AR I I B ioll, 122584k J i SL R
Koo FORSEIBGR. RAEREERRAE; —2ENNFEEE . GRS
FRAPERL S5, BBORSEFTBRIF BAT — LR A7) o 5 U S5 48 [ A AT M
PR, B A B ACR RERE K, TSl ez b it e, ERRA AT
TR, A DR B H B A Bk BB RE, AT 5 B %
I A g 3 Al e 25 7 SR AR S8 B B AR il o 5 SR s B S5 &R o IR, AR
IRl A BREAT b (0 7 37 5 4 32 BER B [ N Al 5 T B A Ml PR 52 4, DAR TR A R
PRALE Al 22 8] AR A L 3E 4

(3) MR B 53 Bl 55 1 5 1

BB 3 0 o i SR R 554, 2 ) ST P IR R0 B R 5N i £
BT, IR RS, U PE A R “ IR BRI ik R R,
[l B 2 T A g R SR R BRI AT R . A R FI AR IR Bf+E 32,
RN T N AR AS R S K ) B TR BT AR 375t RO B N 2D S e

3-1-46



HIRE BWIREOCEM R X T2, FERA RS R AE R k. AR fEIZ
55 Q3 1) 5 4 0 T 32 R [ Y R B 2 B A R T ML B AR DR Al

2. Ik EEAER

(1) PRt Rt

M EREM B Z ST S, A 03 B35 5 T E A Al .

i H 3 A7 (Groupe Novasep)

AT — KB TR = o & R T 5 AR o T B A PR R A
HAL TR TTRIAT, fEEZ. B EVW TR P55 ek T4
W R T — RINSAT AL, IRBLRH R A T2

TETHUEIR, R OE BT 40 FHBiih. A= EaRn, LA
FUE . EMER O 2 N AT A R TSR G A = A

@3 E /R AH] (Pall Corporation)

BUR o\ JFON A LIRS 2 5 Bir bl \] (B2 5005 : PLL), 8527 1946 4,
T 1992 4 10 A 5 HEALUESFAZ 5 Fr Bifi, 2015 45 8 A ¥ LT A = FH4y
i (5 A0: DHRN) WWHB™, HufSMAT42. Hl, BURARCE
RN — S B BRAE B 8 s 2y B A LR R SR R TR AR, S 90 s 2 B0
HIRZEE 500 R K Tk —. HATHURAREEEREE 1 240 1.

TEWE BRI, R A 7 FAE 1984 AR RD S B BB R AT Ak N
H AT, AR 1 e RS 5= ot I 1 AR JE B I 2 AN FLAE RIS, He T iz 3
R A 2555 RSO S A= T2,

/R 23 7T 1993 AFAE A B R AL A\ UR IS EAs (dbst) ARA R (I
CHEZNEUR (FED AIRAFD, HEE TEEEANHP AR E, e
AhsE N LA RINGTC I, R E SR A M AR R S5 FAE AR SRR A Hoad
JERRE A, P B RE SRR AL I AR, IR RS S AL DHEERR, IR RS,
KB

@vEEIEZE T T (TAMI Industries)

3-1-47



ISRV — MR RN 5K, PR T 4, o RS, fERS
Rt IE R G, 7RSI R TR YR BV flZ . SR
R TS TNV RETS L7 e « HEIE AR A IE R R, AEAE R Ik
S PU R E WA T o], TR M M T, Hr i Ba)
ZHRT SR YT HIZ . RSP

IESE MK T 2004 SEAE A [ BB § 0 FHESE 7 BEOR (5 Tkl X
AIRAF LR E T, %7 EZR AR Tk dh e o E iz
R s ACEE R ISR SR AR Ja e 55 5 1 55

(2) HHUEF AL

T3 ] s A UL 1 [ 7 AR AT B st ML IR T 14 38 4
M5, 2w (0 3 B8 4ot T 09 [ AN A USRSk Al n Bl ERAE IR L J5 B 3R B ke
5, PARER OB HUB AL = 4l G i i, =ik, 38
KPR R AERTBEE . IREUR S, HA AR =IAR . SRR IR SR AR
BB TT %

(D Mg KAEFS (DuPont de Nemours)

B AT 8 A =] 2% B E i A &) DuPont de Nemours,Inc. AT &, HH P K465
DA AFEFR 2 7] F 2015 SEE IR, B IRAFRAEARO . APREREE AT L™ 45
Selad e AR AN TR A R RHTORI A2 B RO R, N R BRI Bk . B 2000
FUK, W KA — BAE B IE A K EOR TT TR FR 0% . 2025 4, Fg
AL E RN 68. 49 123670, V) T BEA 7l BB RIE -7, 79 1235

TG

QIR (Suez Environnement)

TP IR AR A 2 BRI K &k, GREET 1880 4F, HEf T4 H,
PLAISG B H AR B T A BRI R . 75 LA B 42 [ ) 3 L 55 Y el R FR AR A 15
B MRS, WA MNATH® ARG, HFEEN SR KA S5 5K
Bl 5 AL PR DL R R AL B SR . ot 4R T 1975 sEE N E, 5 E U
MEATEESE T 40 ZANTH, 2,000 J3 5 RS ALK 55 R0 [E R 55 BRAR 45 .

3-1-48



2021 IR RAE R EME 55 A R, SOWHT AR R B A 3L R SR 55 A AR
G, fEhERSS— M “ It

i L
I AL T 2016 4, DY SR BRI, 1A 2 4R b MR

anbit A il BT RIS L EE, AR BIEN  BRALAEBETHfIAE AN
TN AR R A5 Al

R B i RS R S AR AERR 2019 4 12 RS R T I E
Jr= i, L, BB AR i 3 ZE N A TR A MBR L Z T BG5 /K A BN T
M5 7K AREE ;AR i 2 B KRR 5 K A2

@I1b5{38

JEI BRI F U R R RIS R . SRS R K AL B AR TR T AR
HB EWRE A B sl R 25 KA. PrisRsFrEae, X4 .
TREEA kB . bRV 5 3 7 Tl TR 7K R5 /KR BEAL R BT o 7k
TR KR A S AT

GIRBIRHYL

DRRH EEENE BB GIIENR . USRS B ORI A & AT
B, 2 H AT P R PR A BB O A 7 I S R ST R

(3) BREEMBARBEM T %

E O ) RS PSR BE AR iR R T 5 1R 25 T i I A, AR A7 L 4 £l
Bz, WESRAIPHW RIER R R TR DL SR AIEE 555, JL
HEERTISZSE RO BEER . =R, FKES. ZRe S5 ARE
BORKS i e B EETT A ZE 7, (BREE 2w A PUIR 7 B BRI 7
Ak, 22wl 5o A HUBE RO R 7 B EOR RN AV TR 5 K AR o

O IR

FERER RRIINESFZ H BT BT A w2 — K ANE P AR AL ks
e fliE . RN AR it il L AE S Rk S5 se B L B ) R B Al o R 4

3-1-49



BNFH . ORI A R A e RaE R DA A SRR R P Rk
FEE K YR BEAR R 7 o 2025 SEFE, BRI S E L IRON 24, 230. 64 75

JG, SEPFF)E-3, 204. 45 i C.
(2) =ikE

BB i BN IR TP SE R B N L2 R ke —, BE
TR BRI . BEAEPEA . IR it B fili . 2R Gede MR SR N
H, 23R 1 et i TEHLAR e R AT R P BE B G IRARL AT 1 5 vk, R S5 i i
b 1 55 K AR B A KL P 43 . 2025 AR, =T RRSEELEN I O 152, 409. 25
Ji7G, SEMFA)IE 38, 424.39 JiTt.

(3) ZKWE

KR R YINESFZE Gy QbR b i A, FZEMNFIRGORY S Kb H Y 55,
TR S AR B P R R I A K S5 K A EE T B AR KT S i KR
W RIS RAM AR ARBITT R, AR Zih. TR HR
Wit 5 RAHK . IBEHASREMIZE RS SE, FHHIEMR ORI RAER R4
ARG CFBAE AL RIS SRR & - A7~ S8 5 K K28 7=, IF4e
PR T IR AR AR AR Ty 2L IR AR SRR B TS A HE K TR K
6% - 2025 4E %, ZKIESZEUE LN 778, 427. 11 J5 G, LB FIE 16, 828. 63
HiTt.

(4) EhB$EH T2 bkl

PR s PR A B e, BRI K BUR A KR O), EER AR I AN
I IX o FERK AT Bk i 5] A ek CREIRIN AR, A2 VI F a4 B Sh i S 4 4T
. X ZEMTRIE, AF CEREBIREANCER, RN B 3Rk b
RUGERRI SRR o AE SRR AU, 2 ]I T2 o FONIERRR, A5
AP B0 _EAFAE—5E 38

WERH AR RYINETF S 5 B BT~ w], BN B AR A A2
AR, IF A 0 BT R % iR A R G EAVIRAR IR LT 2 5 2Rl 32
PRI, R SR HEIE 5 U EL I K SRR b Ak, JFRRARAE B TR

3-1-50



PRV BET 2 AT Ry R BB 20 B ATRE S BRTi2 L A B RG f  A8E e vl [l g
M AATTIRSR A . AEAE U, 2025 R, WBERHSEIUE LI 278, 583. 28
Ji76, SELERLE 90, 289. 09 FI TG,

3. RAT ATiGHAr KSR B
(1) KAT Nz hr

o) o T A B R MR R IS SR - RS 1100 DA S DA B 88 J5E 55 A R D %
OIS BHEAR R MBI —. & =+ 2ENKRE, ARcHR4% 1
PN R T S VI N2 QUL PSS Sy i ) /6 SV S 4 R AN N R R 1)
EREWIRMA | R ZEIF R LRy B R GE S AE /7, BE G T ) AN [R] S 45
SRR i R IR AR B A DT 5

A A E R KB RIE S m AR A i E R R LR < NENT &
Wb, S fE R VYR E R BRI . —REKEAR KA, o EH LR
A2 A E AT LRI, w2 A R b ol e i)« o AT L M e
FRARUI S ARV, 75 W) BB R e R S 2 4% A T 2R B 3B A A 3 /s At
FRLITTEE 7 s ) B AR P B T AR P e A TE VTR R R I R YT A IA] s K

BREAR AR RESE” Nk T A E B, BRERBMSEE R4,
FHERARM . RSB E bl 1 (B R T BIRsE &R A SeibE H T 2R
B H K (20210 “ e #h K BEEAI B B AR ™ “ il 2 7K K el R 22k
JRETLE” N TV AME B AR gl i) CE SR LA K L2, #
ARMEER H (20210): A7) “mEim R B IR AL IH 7 3R9F 2024 Tl
e A TR N TItE SR

A AP, o> w e e AT L e R A e Sk AL VY, BT NI L R
gL, AT EA A LHE BF R R 5, NH 2024 FRE A
WEFKEE 500 58, NERGH 2023 FEFIENS KRR, AR “—F
W B2 4 E R T K K 0 B RER AR o AT L B R 3 . A | B
B AT P A X E R R AR A, ST« B R GRH A N B
AN 2024 4 B2V E VG X TAEREHT RN AR L B, 2024 4R S — HE TG
H YA X AT N A TR 44 B

3-1-51



O SR BB F AR B AR A DR 7 SR AE MV A 88 e A DR K Ak B 25 .
A RENS AR S sty e A T ESR, R RERITTIA5E S 77 AFKIEHER
577 i AL, R B S 2 BN SR TS TR SR MW R BN, A
BRI A o I8 I X T [ R BN N i A, 2w AR AT R
(R i N T3y o FE SR SRR AT, 24w SEHLE A 1 QR IE 20 B HoAR 51N S8 12
BPAVALIE , 2L RE S, QU A R MR+ R IR AEOR,
I T D A o R SR BRI PR TR KL AEIAORAUIE, 24\ B AR Tk K
THOR L ZIRAGERBEGEE 552, B R sSeBl Db R K i [l A A,
I B E DR 57 B (R SE LA A A, ROR G e A AR 25 OR3P B Je ME L
£ X" R, A A I RPSEESE NS T, MATReEMNEkITIL Co
TR, B G e BT Ik aR R S s B B BRI A FH Uk, A F B 0
KA MCM FRFS BB RRVZE B EoRy A se DR FE 0 B SR ], BA R
0 2 GF RSN AR, BRIk B PRAEHEAKT, 9Bk b S AT k3 {1
TR ETREIRTT R RSB, 2 Pamil 17 A wAER A 7> S AR
AR

(2) RAT ANHISE SRS
1) BAREHS

T D SR AR DA S BB R R 1 R B A7, TFR
BB BEHOR BRI T2, 361012 P $ 0 2 G AU S B R S AR 7 S 0 £
NSy BIERERS B BRI R RA 5 B5 BOR BF F S 7 T L RBRA 5 ),
Bk BRI,

O 58 3 1P BEREAA BRI 73 B R BIA AA A&

BLAE AR 25 . BRSO B TIT A DL A R B B N T
2, DHEEE NiZEREARGIRAKZOHR, JFRER TERFERREHEAR S
BRIBAR . ARFCEREMINR T BRI 2R, 2w REMS T 17 AN 7] N FH 453 S A 7] 2 A
T MR R R G IR B IBEARE I TT 5, O A& YRR 70 B IS
BB R R B, ARYE S AR R A5 Je T ZORBAT R T ik
AT E ¥, RS B E B B BT RGN, TE R X B AR

3-1-52



JRBARBEAA S R TT 5
@ B RTINS FRIATEH # TZI R AL 58 AR &
NEVRIEZ F o B BRHIR TR 25, S BUERIPERRAN 5%, I E
TR TR i R EIR AR S HoR . FIR e 52 8 T AR &R, AFA
WAL SR TR BRIP40 R . PR SSCR SECR R PR RE, T 5 2 R AR I AR A
B TERM PR IR B SR T2, WA T A SRS [F) 2R K

S BRI R A 5, 2 =] GOl B N D AR I 92 S SR A O SRR e L
& FHA RS AR Al

O EAHT AT B R BT 5T &R

N E AT B ST A TR A0 O TE IR M B A A0 55 L TR
. JEEK “8637 THKI it RE M & U RS £ AR SR AR T H
R FE AL FEAEHRE )T R BOR 52 BAT N B SSE AL, A RJ S G TR 1
[ SRR Jm A 8 SR B RS LUE I o7 (HY/T063-2002). “ & 2P & fL
JEEIATT %7 (HY/T064-2002) “Hg Bl FLUEREALE” (HY/T104-2008) DL A
TABERATH) “ 4 H S BIEF /K3 E " (HG/T4111-2009) S5AHRAT VAR
o THF T 1 BEZRME— “PRRiEE E " (GB/T37795-2019) A 1 T [A]{A
Pt —— “AUH 7 bR Al VO ZEOR B E B ot (T/ZGM 008-2021 T/CSTE
0056-2021) HZwfi, JFZ5 T 10 TiEZKbRHER ] E .

2) AR A

73 B HEARME N — Rl R s R B RL, i BEBORAE N B AL g e Ae
159 BEORI— IO M BOR, T 7 AR 2 AU ) R IR S A PR IR SR L e
HRATSRLAR, T e N AU 1 46k FH 5 A o s R BB SR B 2T, 3 A > O
AT 2 L5 G LUV Y T G560 7 37 IV RRAE R I BRI LR o A A [ P e R — e
MR B R LS I AT A Al A~ A REE P 287 . T2t BLK
BRI SSSFIRH e S, CAEAT AR LR 7 HAT R0 ) B Al i B G o 7 b8
SEHSERT REVR IR ST U, 24 F) SRR A AL AL T SERE 250 . R I RE S R
IR REFIRAG VAT RG], 25 REA S AR EER R,

3-1-53



3) A RIS

o ) RS B B AR DT SR AR ) B B AR 2l 1) %0 7 SR (A e i 35
ARETLZTR A7 B KR B R B % SCti i R gt R Of iR fitis
BB HBE RS FAEN N e RS .

H T 3 BB B N P U AR H T3z, ELANRD N i 2 7 R HAR B FH A 5 A0 T
S RINAERZE 7, TR W R AL BERE B0 B A B A5 Bl BE AT et I 44t
RGBT 5 o T2 7] 2 RE AR 55 190 55 14 28 LA R AE 22 A T i AR
KM KB B HORN A%, 2 F B & st E - TEEOoR T # ML 205
FIFIR PR BB AR BRI R TT 5, e e %) #oR . I e ARk 55, IRIIE
T RENS TN B BT BORAN T 2005 SR8, B0 R P REANIZ AT AR
Nk, MImEE—2B 8t m T AR fiimse s /.

4) AL ANA L

S KRR EETR, 2Bl ORI A4 M, 22 =14
A ZARBEARPIRN T, BRN GG LR, PMIERLSSH SR, N &7
A TR T IS 22 Rl 82 R AN W BET SRt 1 5 10 1528

NEZOTARN KL BAA R S F 5 AT 2, A m %O
BORAR R AN b BT WA ) EE LAt o 2 W) A% O SR A A R R 3 T k%
TR ARL RIS, AWy =] S R N AU, OREE 1A Rl 228 kS
ka7t

() RAT AR RIS HTVRHT

FAT NIGE LT T I B BRI 5 RN, Re ) A2 B R W R 7 4
BEAT TP EIVERIBIE FEAT P A HE T o e £ DLRR R MR S5 AT RL 9% O O 73 B 3%
ARYUE .+ ZHEMFFEBRN SRR, FATNCH EEIR 1AM R L 77
PR S RIS R e T R e 22 USRI IE 7 B BRI L ZAE N I 42
TIRARAR R, I [ A /D BRI ST AT AR A P B B A R o I FH 25 SR e o 3 e
rE R BB AT R Al 2 —, B R A SE LS AT LI A

RAT NMEFERZ O EARA N7 (S L5, BLU [ S M BUR . SR IR

3-1-54



BURSCHF S RAT M A I REF3AEE, — BALT B A AT ARSI AL . s AT A
SRRV SR H IS S, AAT NS AT R it — DA B e, ok g%
Sef Skt DR, DL, AT NEAT R FERT SRR 22 1]

v RTFHRBRITRUFBEE=HITHNEERR

(—) RENGEBER=ZTEHXITANGE

Zr%E, EZRUGF AR A ORAT HAFAE % R H R s A B IS 5 =T7 17 8,
INAAEAE R R ISE S8 =07 17 8, fF6 CORTINsRiESR A R e B RAT R 5%
HH SR 55 =7 S Bt A AR B #  R ) GIEME 2 A 27 [2018]22 5 ) A GHE
IES

() RITANEEBBEE=7EHRITANZE

AARAE NS RAT N BEISE 38 =7 S A AT AT T ROl E . &% &, bk
A W) HEE I IE RS2 6 PR A R DR N (FRE D DA RAR IR A] e 45
A a2 AR E BN s B AU 5T 58 R A W 55 Ira AT R AT AR 84
LIS 45 BT CREREE S 00O FAT R TP LA B0 iRt 20 B2 15 PPAG 3%
TR A R A A AR R G TERAU o BRATIR W R IE HIE T IS LG 2 5k, A
A 1E L BB e RN A 3 =07 AT .

(Z) RERRL

Zi b, ORI FERAT AARIRIAARS EX R EAT AT e ] e, A
DRI NAFAE B BB 3% BRI 1S 58 =07 AT 9, AFEERPER FISTE 56 =517
No RAT NAEARUANANKE 78X BRAT AT Fe 42 w577 HH BRBSE R A R E55
Bt S5y BEAS VPR S5 ARVE TR IS IRIE S IS UM 2 4k, AFAE B
Pl Al AT B SR HAh 2R =7 LR A NAT N, R CORTINERIESR A Rl £
BEARAT I 55 IS S B = U7 S5 BRI MOl XU B 1% A D) GIE 25 22 75 (2018122
=) HIAHITHLE -

3-1-55



(RWEIES, A (EFREEIERROHARAFTRTILAAERHEROGARA
H [ AMFERN RRITATRBARMEZRATRER) 28FHETO

WEBIA (HL): éc}“\
=X
REREN (L) ‘P@qﬂo 5— i
Wi
FEEALEHITHIA (EH): f%
AESFA CE8): /)lo) \)//%
fzgﬂ,%ﬂé

BIHUSHIN (B2 % 1 zg/?é
( ¥

RENEERRAN (FEK) (F4):

REFEN (FHE)

20’: E"S’wﬂ ll H

3-1-56



Bl PRAFARR N L TR A S

REFRRN T

EZHRIE SRR A RAF (LR “AREENT) CELHAE R
B EBRAE (BURREFR “RAT N BT (LA AE SR A R A F 5 E
FRUEBIUE T2 AR A BR A 7] 5 F [ ANRR 8 5 R ORAT W] # # A F 55 T H 2 AR 7K
BEPRY CBURRIAR “CPREARBI BN ™D, NRERHER KAT NAR IR A AR & 5 R
RAT A A mlfsize (LR TRIRR “ARIRRAT ), FEE T kAT NBAT LGB IE .
ErARiE. BEWMEFHRINLS, AREFEANBEEREREAME
(610%*+kkxrk%x%(0706), TR (370%*xkkxrkkxx1072) HARG FT{RFETAE, H
PRI BB 45 -

I PhBIAAT NBEAT AR RORAE D7 RN, 2 R R AT N S5 A R OR A7 5%
FIHEARL . RIS, DRIEAARYE AAT NI, L3 G il H R SO IF H RHERE SO
(G

2+ PRAFARR NN 250 RAT NAUORAT B ST A e HL S L2844 N A
H B M L PR P A AT SRR A, LRI 5 i A WU ) e b A7 AR
REFN), BEEIARFEHIATHE . B, ARG PR MLl
55, MO AT AR

3. AR NS P EIEF B EEE R RYNEZRA S P, EERE
R FA RN IR, I BN IR 25 L EN IR, SRR R HE
PEHIE U .

4. BRIFRENIHABFIRAF G UEFFRAT BRI 5 B INED) R
SEMUTT AT I CORFEAR B PR HIZ)E

CRAR =30

3-1-57



(ATEIEX, A (EREEEFROARATXTILAAGFHREOTRL
AP EX RRIT A HRBRA B FFEZAEARATITRNS) 2EFHETD

e

REREZN (BF):

*‘)W@}Xa j— %jjf\

0 E %

RIFENEEARN (EFRK) (BF):

3-1-58



	释  义
	一、普通术语
	二、专业术语

	第一节 本次证券发行基本情况
	一、保荐人名称
	二、保荐人指定保荐代表人情况
	三、保荐人指定项目协办人及项目组其他成员情况
	四、发行人本次证券发行的类型
	五、发行人基本情况
	（一）发行人概况
	OLE_LINK1

	（二）发行人股权情况
	（三）发行人上市以来历次筹资、现金分红及净资产变化情况
	（四）发行人主营业务情况
	（五）发行人控股股东及实际控制人情况
	（六）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据


	六、保荐人和发行人关联关系的核查
	七、保荐人的内部审核程序和内核意见

	第二节  保荐人承诺事项
	一、保荐人对本次发行保荐的一般承诺
	二、保荐人对本次发行保荐的逐项承诺

	第三节 对本次发行的推荐意见
	一、保荐人对本次证券发行的推荐结论
	二、发行人就本次证券发行履行的决策程序
	（一）董事会审议通过
	（二）股东大会审议通过

	三、本次发行符合《证券法》向不特定对象发行可转换公司债券的相关规定
	（一）具备健全且运行良好的组织结构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）符合经国务院批准的国务院证券监督管理机构规定的条件
	（五）不存在不得再次公开发行公司债券的情形

	四、本次发行符合《注册管理办法》向不特定对象发行可转换公司债券的相关规定
	（一）现任董事、高级管理人员符合法律、行政法规规定的任职要求
	（二）具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（三）会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披
	（四）最近一期末不存在持有金额较大的财务性投资的情形
	（五）不存在不得向不特定对象发行证券的情形
	（六）募集资金使用符合相关规定
	（七）具备健全且运行良好的组织结构
	（八）最近三年平均可分配利润足以支付公司债券一年的利息
	（九）具有合理的资产负债结构和正常的现金流量
	（十）不存在不得发行可转债的情形
	（十一）上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业

	五、本次发行符合《注册管理办法》关于可转换公司债券发行承销的规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格
	（二）可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和

	六、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作
	七、发行人存在的主要风险
	（一）与发行人相关的风险
	（二）与行业相关的风险
	（三）其他风险

	八、发行人的发展前景评价
	（一）发行人主营业务情况
	（二）行业发展状况
	（三）行业发展特点
	（四）发行人的竞争地位
	（五）发行人发展前景分析评价

	九、关于投资银行类业务聘请第三方行为的核查意见
	（一）保荐人有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查
	（三）核查意见



