UEFFRE: 300149 ESER: FEEH

YNG]

fine

i et ol

(ChemPAs#er Pharmeﬂ:g%h\ 0.,Ltd.)
- N

(%R &5 TR 1R85 164 2)
&
Q.ChemPartner

2024 FEESFENREZITRE
HEIRAH

(EHkFE)

Ll
| —

REA (LR
@@¢%ﬁ%%ﬁﬁm&ﬁ

CITIC Securities Company Limited

IFEEFITREARXPO=0 8 SEERAR I (Z8) ke

—O=XERR



Bt

BA

AT RAARE R S PE BN R A S U N A e R e
AR BACHE R T VERRIR B KB, 2 A R B AT 7, JF AR HAR B
IR DT

»
el
=
o

M EE R TAER ST AR 2T 0150 N PRUESEEE UL A5 I 55
NIFE

21t

;\‘:
%

BEA

FENEME 2 325 BT A CRAT TR AR ] P g B I, AN B EL i
SO S T e AE B LS L HERPE . SRR L ORIE, AR I AT A
FANGE ST BEBAE BE BB AU e AR S ot 1 A W BRAORAIE o ARAT 5 22 4
R B 50 R B AN S

s GEZHE) MRUE, IEFWIERIT IR, KITANEE SRk, mk
ITNBATHDL #5E A ARORAT NSO E, B EEHIRERE, HiTK
THUETFIE R AT Ja R AT N8 5 U an A A B UE T3 i A2 3 51 SO BB KU

i

1-1-1



BEAXTEHRT
AN FIRE B B R, (A R RS AL S5 00 P AP A S
SO, FERRIGHE LT T,
— FRETHA
(—) RITREMFHAIEE

AR AR B X G ORAT IR Ao A B AR @ (A B , BRI
fE NN T 1.00 7T,

(Z) RITAAMEITHIE
A YCRAT RV R 3E X GORAT ISR (075 AT, A 2w R AR U IR 2 Pl o %

A IR R IE 2 (R M SO AERE IO 8O0 A I B 2 I AL TRy
TERT R AT ISR

(2) RITHRBUABHR
AFIRUCRATHIRT SR BBERLE, RATH G U407 S NI A R AT B
() EHERE. ENEURLITHE
A VRIS R0 G T IS5 A e 9 0 7 38 B S 30 T TR
PUSTE]
AU RSO 5 AT SRR 5,27 T8/, VMG T 22 01 S50 1 20 458

S HA R REEAZ B0 B 80% (e H T 20 N2 5 H IR 2248 G =2
FEHEH ET 20 N2 5 H I SRAS 5 B A e i R H BT 20 N2 5 H ISR AZ 2 B &)

O B SR A RE A A H AR AT HIIE AR AR TR S IR BEAR A RR G e i
B BREFIL AT AR AT N R B . R T

ﬁﬁ

A5

@

IR/ 4 4r41: P1=P0-D
IR B A A P1=P0/ (1+N)
W RN 3E4T: P1= (PO-D) / (1+N) .

Hrp, PL NG KATI RS, PO NIRRT KATIM RS, SRR BIBL &40 R

1-1-2



D, RMIE L MBI R AN N
(R) RITHE=E

AR B4 5 o G AT IR A B AT 60,019,704 % (S A%D , KA
WRAT AT 2N 7] B BEAS 1] 30.00%

AR AR E A G AT B SE B DA AR B IE 2 [R) v A R B o, &R
THEH AT EESNEF SN LHRIE R 2 52U K AT B ) SZBRIA
0L, 5N A AR BATIEE AR N s 1 E o

N T B EEAE AR IR AT A H 2 kAT H B R AR IR L BEAS AR 4 e 1
Ji% 74 15 DR A S5 DR 5 BUAR R R AT R A ) B AR R AR AR Bl A IR ORAT A A R AR
B, WA IR A RS B X G R AT BB S5 b FROKE - A7 A N %

(7%) BREHA

BRKRATHIEE, BARRKRATERZ Hiflg+)\4>H A AEE#iL,

RIRRATER G, RATN GHAF AR AT A B T A alIE A AR
TR G e 18 B A48 T IR BT AT AE VIS O A B i 4y, IR sy HIA PRI 22 HE . BRI
S JE RAT X GIRFF AT ) AR AT W I S 34 Je i) A 300 o IR W 2 R IR AS
FIT A M 2 BT -

A, BEEE K —84T3 N WOO SWEE LIAN. MEGA STAR FlIS 3L &
AR BRATHTFTRRAA AR 0y B AR IR RATE R 2 Hilg 18 N H WAE ik,
OS] BRI SRR S B8 AR A AR e 48 FSe AN S5 55 T BT AT A A P 5 S R I 71 I PR
B AR 22 HE

() BEREETEAIE

AR AV 58 N 5 AT TR B AR 4 AT 31,630.38 it (A%

bR AT B H Ja W5 T 1A a5 T e % 4 . 2B AT R
\) RKRITEIRFERDEFARHE

AR FVRE 8 X G RAT 5E R 2 T TR AT A 43 Bo RS B A IR R AT 5€ 15 1

B2 AR IR AT A A Be g R =

1-1-3



(h) LEite=

AR IR VRS T8 X BORAT WIS RIS AERIINE S 52 5 BT BT AE 53

() FREITHIRILBHHA

ARRAT J7 GRAIAT BN A URAT BT R L S S A B 2R 2 B Pl 2
HEE+="MAW.
— EXNERER

(—) EHMERSE TR TREHRE

N —F BT RIS AR — - &, aimiss %7 1
2RI FERBAEFIH, ARSI KAT 55 T B 2R R T RN o
R ARRAT N IG KA R AR, T R B 20 R AR 55 A 7 SR A, 0
W] A ERANRIR R . AN 25T A T R S S TG, AT REZ I A
BRSO SAME TR, X mlk 55 IE ARSI o 55— 7, 2 m] pr Al AT ki
I 554 H a2, s xd T B EomM Bt gk 1. R pE vt Eomi
HEREST, B B RE S i AN

(Z) BBEARAT . BREBANGZRKH R

PR RFEERE R R AT E B R B B IR A BRI RFEE
A, & HEN R BAZ OER N HIRR AT X 2wl (k.55 fiz s i sl AR
SR o A0SR A R ARSRASBEAE N 51 L 1% B 8 LR AR A A 7 T PR R BRI 56 5 77,
WSS FEA T RIENE SR AR S5, IR 2 ]k 55 15 452 e i i ol B K
NG o

(Z2) FBRARFL KM

I FGE WAL T I R AW R R, R ST RO BOR R b R Y 584 /)
FISCHE . & A FRBE ST A SIANEERTH A I 55 S HORSEFIRE ST, W]
BE X A HIML 55 WV 55 IR0 B A J Wil S5 Jl B R AN RIS

() JIMBERER A

NHEIFARSS EERE T, AR THANRAL T 7w, S5tk sinig . 90k

1-1-4



#

HARE . 2> FIESI AT 55 7 B~y T8 B XA X Ryt i, HAE—Efe
E RN B DASEOR I 55 SR A R DL ORAIE H Mk 55 225 AT
FPEAT o MR AL BT, 4043kl 55 B 16 [ SN X A2l Pl
KEHE PR AT R A AR BRI bR R TR iR KB, S/ A il
SETCVE TR PR 28 BOHA AN T 470 0 T3 BUR AN 25 KDL 32 22, R 7] s A 7
AR5 B TE B T FR RN 2 R s R AEAN RS0

W

BEAGFEU M BEE H, RE S GR Y C2E 0S8R CEY 2275 %)
TENMER) (EBIRBGESRY (NDAA) , (EVIRAEER) ERERREEE
SERPAERG SBTAR CE R AR5 MoOAE T 2R IR SE R BT S 12 52 A B 4
SR, MR “RZIRVEAEMHEAR AT RS 5RkS, BEE (BB RREE)
P MAFESBMHAEN, LELRTFAK, MRHAER, MBRAT—AIE
GREAR. NFRAEEYEMIERIEIE.

(R) FARFRURIP KU

TEB T R RS N, 2 = 5 B S R B 7 B RR P BRI L3 B
NG RET R 55 R R A IR SR A mIAT R BT & BT i LA
TRBEE P B BORE 78 SR AN LA 1 o AT AT R LS i 2 71 %5 )7 B R AL B
B BORE AT REAE 2 7] RIS 2 514 S 3 B0 7] 1 75 25 ™ E A2 40, Homl Ext 2\l (1Y
W55 WSRO BB AT SIS B E R o BEAN A ] A TR R AR
PR, AT RETE I DRI AN 7800 BB 58 = ARAE SRR, U AT 7™ B 43 25 2 ] FR) SR
PARLA LA R TE RS, RO W) 7 Bl 55 R

(7%) R YSUK R[] Wi i o B

2023 4 £ 2025 4, /> W) NSO R IK T 44823 1) 09 26,385.25 37t 17,671.93
JiJGA 22,925.74 Jiot, (HERARIELE 0 23.18%. 18.21%7F1 20. 20%.
RKBEE A TS RBEE LYK, ) SISO A A T RERE— B3, Rk %
WA GEEE L & BRI AT B mER B SCR T T AS 17, 2 =) Rk
e TR A SR T BN i B BT [ 5 g XS o

(£) CEREZHRE

A E LSS EERIE T 5E A% 71, 2023 5 £ 2025 4, A & BIAMIA &

1-1-5



Etg 54 82.73%- 83.04%F1 76. 65%, 1AMV FEIECEEH, FEANRTIL
RN SR, AR R MICRA e 3 [E W ANEBE . L3575
IR 2K R 52 M T A AR B R IR EE O 5, G R B R SR AN RE & PR VE R AR B XU

Hg 2ot B2 B S R 2 O
UV FRLFHTFARER

1T T 32 58 S IR K T 3 7 SR A s, o wlR S N AR BT .
RARRZ G I SAVE RS 8B AT RO, S8R R N T B
KL B RASFIARAL , TR B 25 A R 55 75 SR P AEANRIREI , B2 AT W58 S e,
PR AT FR D B AT TR, 2 ] RS i 2278 b S0 sl B RF 825 451 1 K
g

(h) ETERE

AIRKATTE RGN A GEASE A3 Rt — DNk, BEE ARSI E, &
A B RS 55 R A n] BEE— 2D 9K, b w4 B8 BAY 55 TH R A
TR, i w27 BB R PR AR IR v A R RS BRI B m
FREIIER, KX A% 56 5 7 B 97 2E — RE R L RN o

WA, 2 A AFAEPOIE TR I T RIS A T8 D0, X e 2w CX AR
RIVENBAT T AESHEPFECR , TR N7 8 HR DL SR AR N Gt 76 |
IR 2> ] AL R R P A 27 2], B s RVEIB AR AR A 5e 35 2 wA BN A
PEA R 7] CXOR I B T IS DL S B B DL AT T A, SRR ORI
R

(+) BPAAEIHR B PEE R RS

AR VRS RE X GORAT IR St 58 He i, A m S AR B R — € R
FRORE I, BRI, 30 A 2 ) ) A BBOIAL 2 340 B 7 WA 28 S b A7 AE AR T ) JRU
'Ry L BRI T STE AR U TRV S 6 R A AT B AP 30 1 BT [ g XS o

BEAk, AEIN AU RAT Xt BT [ 4 (R P oM i R v, 28 W) AR OGAFE VA
T B 2 FRCR B R AN R AR 2 PR R R R R AR e M R AR 2
] (10 2 R TN D 50 BRIV [ AP 4 1 DX 7 A 5 1) B o L A it AN 5 0
O3 F) ARSRAE M PRAUE, $558 8 AN N8 I HEAT BB R, 008 B U I AT $ B ok

1-1-6



G IR, AR ARG STE . BOET RBR E ERR .
(=) =HRE

ASURIAVRF RE X G RAT i 52 190 5 R 32 i o A%l i I 3R A5 v e M 2 [R] e
WINOE -SRI N AU b UM wbriY 95 D WIS =42 9K G ME ) gt N LTI C SR}
HIRAT J7 FAFAEATR ENE,  Rp LR AR B3 3 SV AR 5 v b XU

1-1-7



T B ettt ettt 1
B RIEIFIRTR oo 2
oy ARURIRATREDIL v 2
Ty E R RUEFE TN ettt 4
BT FESL o 10
BT RAITAZEZIBIL oo 14
oy RATATEAZ D e 14
T RS IR BB BT DL s 14
= AT LI R R B AT TG E D v, 16
UL EE A PSR BRSSPI AR e 33
Fiv DA LSS IR ZHE BRI BRI ..o 38
Sy BERIL AR, TAE GBI 5 BB AR DL ... 38
L. REHARNE S BCECE . B4 LLBOR 1 E AT D e 43
JNS TEIME TG v 47
FUs ATEEETITE D oo 50
To G TR A R A RS B IS D 50
BT RURIET R RATHEE oo 51
o AR BAT IS BT I oo 51
T RATH R IG RAT ABITE R oot 54
= RATIESFRIMAE BUEN 0. RATEE . R 59
L e e & 5 L] FO OO 61
Fiv ARRBAT T FIEETIELT DY cvvvoeveneeeiesessiss s 61
ISy RIRBAT B A TS FIBUR AL o, 62
B ARKRAT T I O E B T 01 00 DA K v 7 AR R
.............................................................................................................................. 62

Jus WGE B B #E H EAUCRAT 5E UG 7S A AN I iRF 24T NI Bt 7K e

1-1-8



BT EESRTARFEFRSMEARTTEDN oo, 64
oy ARRFEER S TR e 64
Ty ARREEEE R BTN e 64
RN e I L OO 65
. AIRKRATH ARILEEH . WSPRGEAITEI oo, 66
Fo RRBRATFRE R SRR B FIVE oo 66
ISy ARV E R RORAT IR S RS I AT IS 67

BHEY BESRTRRRITHATEMHEITRE T oo 68
— RRRATFESE, B AR R KR AR S B A TR 68
T RRRATERUE, B ARSI ARAE D s 68
= RRRATTERUG, ARG RAT I G RAT X G4 B AR A S bR A
G N T i 1 OO OO OO 69
U ARRBRATSERG > AT 5 RATH G B RAT X G I AR A s brd
NG S 1= OO 69

BAT BERFEAREERESBAMERTEI ..o 71
— BIE ARSI IEEATE D oo 71
T RT TR HT SR B A G DR S IER B 71

BEW GRRKRATHIIIRBLEZE oo 73
B 2= ] SO T OO 73
Ty TEEIRUSE oo 75
o TG U oo 75
DU« AR IR IRATAH TR covvorveeeeeeeeee e 76

BT GARRBRATHIRIIETI oo 78
— RAT AR ES . P BB s 78
T RATNEERIRIR BRI B s 81
S ARIEN CEZRBIT)D) P 82
PUL RAT AT T BH oot 85
T RNARRKRAT AR E TS BTSSR B e 86
TN FEFEETEH oo 87



FEASGEVH A, BrARCh R ik, oA E

F—1 BX

R E A W N R E &

—RANC

BREEL . AnF]. AF.
KATN

R B2 R A IR =

AR IR TR 58 R RORATIA
UCRAT

£
BB AP A IR A R AU AR E X GORAT R AT
N

CERTEE 25 R B3 /A ) 2024 2E IS R X R 17 I

P
ASRBIIN L)

I VTR BE 2 Y A
MEGA STAR MEGA STAR CENTRE LIMITED

CB AR A AL R A A
il BITRRD )

(BB AR AR AR SILTTRRE SRS AR A
A KT B 2 RS A A IR 2 7] 2024 58 5 [V RF5E X ROK
AT IEER Z B 2R A AR R B I B (ABAT R )

A A FICHT A A A T PR A ]

AR JUEEE LR (L) BRAF

LI BREEHTHERAH

JbiE A Jed BB AN B R A BR A

Az R J7UAR AN A R A A IR A T

B 245 6135 7 b A% B ShangPharma Capital LP

L) H VIR B 5T 2 7

TR IR TR A R A B 254 TR F

| 25\ Pl () HIRAR GHELZN: SRk

HIRHATBR A7)

FEIES . RIEAN. 55
IR AN ]

IS B A7 R 24 7

N ERE BEELRIBB AR A 7 2R
FE S HR BRI AR A AR =
HER BEREABER N ARAFHE S

B2 FENER &

BRI SR A=

ERAZF

RINESFAS 5 Ft

(ONEF) (e N RIEANE 2 7] 3%
CGIEFRIED (e N BRI EREZFED
CETi R CARYINIEZ 22 5 B ) Mb AR S L g )

DY RAT NI

ABSUTT SER A R T2 55

SEAF S RAT AT

SAR RTINS T CREREE A 10O

Jos Jigt. ALt

ARMz. ARTA. ARMLTT

1-1-10




AW, R =4F £ 2023 4E. 2024 4F J% 2025 4F

E{:5=p GE P & 2023 4FK. 2024 4FAK K 2025 F A
AL

CRO & |Contract Research Organization, B[4 [FHF 50228

P &S BB KBRS R

NMPA - B2 i B SR, 2 S 2 B LR R e
e, 2 i B R R R ST IR FAA

CFDA AR ER TR ERS R, IO

[ K PAgZ: B | BEX AEEER LS

CDE B | 2K 2 B A R 24 o PR O

FDA B |REERSA M EEEE

EMA & | European Medicines Agency, KK 245 H 5

GLP i EwdmmMMwmmm,W«%%%%%Hﬁﬁ%ﬁ@ﬂ
)

GCP f& | Good Clinical Practice, R Z4 il ARHF 7257 72 B YE )

. . m@m@mHMMmmHmmmMMM,E%A%%%E%
B NIYERS

Marketing Authorization Holder, 24/ EHidFal 6 N. &
MAH HIE T, EHvFarfA = VAl AR BT, BTV RT &R
AN LR = B FCA AR R A P2 i AR 7=, 24 iR e Ak
A AN B T Y BT R A AR B B

MAH &

IRl 2 24 i M B P R AR AT 24 by A FR R N R, TR
2y fa |, BTSN ett. ARNE. R
PEAFIEAT B A, IO R 7[R L R A e b 7R

o | FEBAIEGY YV AR BN ) N2 AR
&

FENE O NEBMERRERE D #ATIHAY RGN, U
UESE AR IS 25 RE R« A RS B /B 58 245470 1

= . b
ARG B . ORI, R R 2 2
Lot
Investigational New Drug, #7Z57EEAT IR IR IAEGHT, 752k
IND t0 AR I HEBT 2 %, 268 I BB I R TS,

F i S BV AT e N I PR k8 o B

New Drug Application, #rZ5HiE, #8254 576 Bl AR5 5

©
NDA B8 2t S BT TR HO R 2 A o

Bbwm@mw,iw Rk, s — P2 A [El I FRAE

BE & | MFERIEFE TS, AT HRERGE, HRSoRE 5K
%%‘EﬁAiszéjyﬂ
MAMAM MO TR T, s =S80 Es, T
AR K o | B 25 5 IR 2G4 A [R] A6 26 A h 28 T A R 57 &

LV P W HSCRE R B2 T Gt i 22 7t R A K

Neutralizing Antibody, HRI$TA, Fa BAHNEIZ9 L)%

Nab B\ e v e b2
o o | Anti-Drug Antibody., FLZGLTE. A5 ELE
T g 5 A

1-1-11




CMC

Chemistry, Manufacturing and Controls, k2. A=p=fifzdil,
FESRAYI R SRR A L. REWR. et
S5 25 R TR R WACEE S ds i A

ZIERE AT

LI R L RE I SRR L IRIAR DT TER TE AR ORI A
SETE. PR TS

25

WM KW b

CMO

AR FHZ, Contract Manufacture Organization [ 5% 3 &
PR, EERZ A A m AT, SRBE™ A N P e
MLZI R BT R ImRiREH 25, s YE
IR ZG A= L R R . HIFRA R CkR Al D
DA S S RS

CDMO

Contract Development and Manufacturing Organization (& [7]
WFRAEF=HLD , BITE CMO [FEAE b3 hiAH ¢ 5 1) e
HAHE RO ST, R AEIRRHT 25 2T KR &, DL 2 b
1 250 T Z AR AATRUA A A 7 4 iRk 55 BB

TP

WL 2590 5 HUAAR LA F R SR AN VR BRI — 15
Bt HBTFUA A £ B S 2R sl

PD

Pharmacodynamics, Z5¥IUNEN 115, NIRZF . W5
I HUARIER, AR EIE R AE AL &
e A 8 FH 5

PK. DMPK

Pharmacokinetics/Drug Metabolism and Pharmacokinetics, Zj
YA 5 25BN Dt g, R AR SNIAR N BRI ST
R AEAR N B AEE, SRAG 25 R FE A 25 X))
DIR[0t AREEAT R CAbsorption,
Distribution, Metabolism, Excretion, faifk ADME) i FE Al
FHIE

ARGttt

eSSt AT ss

(BT

New Drug, Zeid 258l IGARETHETT. I RS 55 4 i
B HR o WAL RS B M AL T LRI R HA 2 d, 1%24
an —AAEWE A BT BRI RIS &Y. G NORESE LA, fEIE
B2 HE ARG L I AT T

Pt

Generic Drug, XFRiEH #2540, BN LHAG 808 AL 2 4
AR, BN CAATERRIRZ, (EZ 2= aAn a7 RUR
SRR EM

Biotech

e KRG 2B R AR A T

i 25 B 2 — Bk
W

fEpR “—BWEPEY 7, X CeftHE LR OiRI . 155
JEURIT 243 i o AN R — SO U, 0 S O AT B
PEVPAY, bR 0 285 76 AL i R 5 25 20 LIk B 5 SR 24— 3L
7K1

RN T2 )

A G R T A 2, 7R JBAE 1,000 Da
PAR. Da &FRIE/RHET (Dalton) , =27 F&E%HBAL, &
Woe OB 12 Ji 7R E Y 1/12

VIR T E5H)

AR A A ARG I — R B0R 7T i,
S fE—fRAE 1,000 Da LA L. MRIEHATFEH 2SR, ]
PLoar NEL. L. ADC 254, AifiasT TAiiasr
BN IRIT S

JEELZ . API

Active Pharmaceutical Ingredients, SFRiEMEZGYI Ay, H
A PRI ECE EER Bl %, (HW A GEE
AR, — g d ikl T, dilon] B

1-1-12




A5 FH 4 £ 5]

PROTAC

Proteolysis Targeting Chimera, & — #8724 (17697 770, B F

A R R B o B ALE, Bz R -EE A RS
(UPS) , JEHF 1t 1 B ) AR08 R TR AL ) AR AH DR B

AN o] BE VR 1545 87N o 1 HE LABR IR ) “ANRTpl2h ” B8 AT

ADC. ADC #¥)

£ Antibody-Drug Conjugate 455, HiikfHEZaY. &h
RGN T 2 DL SR 3 BE R T 4 . ADC
F B 5 [ T AR O [ U 310 S N TR A L, PR 0 i P R
AT B 8, ARBERE 4

XDC

& ADC (Antibody-Drug Conjugate) Hif&{HEEZi4). PDC
( Peptide-Drug Conjugate ) % fik 1% % 25 % . ApDC
( Aptamer-Drug Conjugate) & FC/AMRECZ 4 . SMDC
(Small Molecule-Drug Conjugate) /N T1HEEZ4%% — &

HIMEERZG )

il 71

2P G A TR IS W, YR YT B 0 R T A
FIAN R LR 2T, FIARTARL . & AR Y F B A 24 R AR 9 24
Posilsn), AR ARAE 25RO H A 254 A AN
[, T E B A R, ARG A 45 2455 ANIAL,
HERAZMAENRA AT A tAR

T Em

— M AR G HE Y S EE ALY, T TR
2, HACEES TR — A, DREEE . e R,
B 25 1 . I E R IE TR DU LAY,
BE N RIRD I RGP B R &Y

R SRR

TR N BAT 25 DRI BER A E T AE I R e 7, e
BB F BURZ IR A AR 9310 0T L ) i i) 32 PRt A Dy
FURRIEIE . S SR E R AT R ITHEAR 7 T = IR
9T R B R

(25 e BE)

(e N ERILANE 24 i 8 )

Frost & Sullivan. #5458k
R R SC

Frost & Sullivan, ##5 iRsybRISC A Al fRR “vRIsC”
— KA T

Ve ARGEE U PR A THECS SIS E AR I e RE B AR S, YOI IR

ED

1-1-13




BT RITAEAXER
— RITAEERER
SRR B R AR I R A
JLILAFR: ChemPartner PharmaTech Co.,Ltd.
FEM bR YOI X R R 164 5
IhAMtE: TN TR X AR K B 268 558 5y b 28 1

SR TR A R

D]

Ji 22 AR AG: 300149.5Z
R B G T IRYINE S22 5 T
= BRREH. ERIRAR R SERES AR
(—) BT ABRNLH
1. RAT AR ASEHIER
B 2025 12 A 31 B, A A HIEAT:

Je 43 2531 BorsE K BB HA (%)
—. FREXHR 23, 400, 523 4.70
1. EZFK
2. EHENFE
3. HAd A BERRIK 32,625 0. 01
4, HNFEFFK 23,367,898 4.69
=\ TREKAER S 474,563, 469 95.30
1. N Mk 474,563, 469 95. 30
2. BE BT B
3. B4k B g
4. HAth
= BERAE 497,963,992 100.00

2. RIT AR+ RBERBER
HE 2025F 12 A 31 B, AR KRBT

1-1-14




FF5 JBZR 2R FeBREE AR | Frk s £ 7 ezl
1 WOO SWEE LIAN (#ii%) 554821 11.14%| BEAMEARA
2 BB 2,664.11 5.35% | IR
3 EER 2,618.57 5.26%| HBEHNHEARA
4 TFEC 2,500.00 5.02%| HBEHNHEARA
5 MEGA STAR 2,271.13 456% |  IEHIMNEN
6 ¥ EZ 1,275.53 2.56% HEANHEARA
7 FERFT 1,052. 43 2. 1% HEA—BIEA
8 ANKEFR 419.89 0.84%| HiN—MiEAN
9 FANBF 397.00 0.80%| HilN—MiEA
10 WA ERB FA R 360. 00 0.72%| A —HIEA

&t 19,106.87|  38.37%

i gigss 49,796.40| 100.00%

e AEEIHHGE AT RBRAR P E G R A IR A E FEA AR, WOO SWEE LIAN
CHHERIE) DA GBI IRIGIE (FIBEAA L5 T SIRYINESRAE 5 T i SE 3778 &) BBk HE
WL Frf 24,324,864 B ty, FRAZELEIN 4.88%, HANEIFIR G NS EWREEEER .

(Z) #ERBRFRESEBRMEHIARR

BEARZEUUHEEH, AR STy 497,963,992 fir, WOO SWEE LIAN
CHIEmIE) EAERA A7) 11.14%JK 63, 183d MEGA STAR MR 01 (A% FF
] 9.91%fBty, AT F] 21.05%8 0y o BT — BT A SCHE (&
AR B2 45 £ 52 N R R AT A\ 640,000 A7, F7 8% EELAFI D 0.13% . WOO SWEE
LIAN (E3E) RHE—BUTAN (BB —BUTIHN) 1R RAT
21.18%[1) %4y, WOO SWEE LIAN (FHEGIE) RA T MR A . sehrizf A,
RAT NBALFE I K R U F -

1-1-15




—{ WOO SWEE LIAN }—l
100.00%

LINK FULL GROUP LIMITED
100.00% CHL 3 AT B2 7))

l 100.00%

QUANTUM MEDICAL LIMITED
(ETERARAR)

é 100.00% ;
| MEGASTAR | | il [Eﬂ%@éj EETENETE

4.56% 4.88% 6.26% 535% 0.13% : 78.82%

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

1. SRR EhREf ANREAF R

WOO SWEE LIAN (#i%i%E) , 53, 1961 4EHiA, R EEE. ILE5E
F (HED AIRAFKREAEEA, SIEFK; 22BREAARAIEFK; £
ERABEELFHRERDARANEEK., EE; FHLTHIBELINEK; K
HTERBLEE, JHEBAELOLEARFFORLSALA; PLTELEE
falak; RFESE SRSk UREELE THESGS0SSK: BHEX
FHRSES, |ABLARSLESK. SR ES R SRS,
2021 £F 1 H % 2021 4 10 A BT AR ESK, #HE, 2024 £ 1 AR A A ES
K. BREHITE (CEO) .

2. B AR SRS N EBRREERE RIT ARG 2B AERFERE
B F LI TE G
BEARFEWHPEEH, ArBEEARMSZRESR A WOO SWEE LIAN
CEAERE) B3 KRR RAT N AN AEAE B s HAh A 3 s D
= R TUIRNEER S RITIESER
(=) ZITAERRITI

RAT NFEEN S N RIS TF R UL A2 IR GG, A4 (B R 5r ATk 402D
(GBITA4754-2017) , KAT NFTALAT WV N EE 20 A6 & . (MT7340) .

1-1-16



() Tl sEARIMEEREZNZBER
1. Nk EEFT B ]
(D BEWNATIEFEEZ]

BT Wil I 2 e IR 2, RGBT E R (NMPAY Ky
SCHVRIPE N 25 b M B B0, I 58 A R B 29T ML i I M8 O 245 B 5 ) 24
ST T AT BOE BRI 7 3, 29 ah I Fe. A2 IIs A (e A i 4 i 2

BATATEUE AR I E, BRI R B EHE. 848, BBl B
N ERBUR 24 s B8 BEAR 1T 9T AAT B XN 1 245 B P AR . DRI
NMPA 3 T B& 250 A5 3 1 B 0 CRO AT VA B EE I . Hal, FREXFR
FRTAMBARM G a g AT BHEEL, 5 CRO AT MLAR S B il FE A7 B 5X
2yt bR R . 25 M EIHE BRI . 258 BT VR ANBIEE (MAH) ¢,

[ 22 245 it B A B R B 24 A A L (CRDID R $H 251 1 PR 5
AR A BRI E AR AR I &5 TAF, A2 T
Ao X2 I R 2 s R (CDE) A TTAYINIKIRE . 250 1
T VE RS RS2 BR8P il 25 B AT 20— EUEVE I I EOR & 07, 101
2y PP A A L R AE AT

K DA R LS AT B R R EOR, ST DA @ R & R vk ik
IR BUR. IR, 5 30T S AR o R st . PR HESE R AL B 24 A
PRI, AFFCRR VR AR 25 AR AR R B K EE . BUR . it .

[ R JEFN MEZR D 2 S 2 R St P MV R, T 0400 = 24 il o W AH 5 Y
KR ATWIE N AR R BUR, A Tl . VSR RS HE, X259
W R AE P2 RS AT L B B R

(2) FAMTILFEEER]

NEINSEE. WO FE RSN PR CRO RS, BTk 250 S & H R
KMEFRAHRHAR FEQRFEERE MM SRR (FDA) « KIHNZG 0 E R
(EMA) . EBFrABZSIEMES (ACH) . FDA & EMA #E1 GLP.
GCP 25 A VAT I R BT S R CRO AT MY H 85 MV 4518 & 2 A T B AR A I 78 oK

1-1-17



ICH 1 E B BN Sl 247 b ex ik, AR TAEZAZ (WHOD fE M
WOIEH . 2017 6 H, i EER &M A MR EE AR (CFDA) A
ICH, I bRéd Syt ir bl B 2 53, b ERE D H RS2 ICH )
L AR FE

2. b EBEFREEM

NE| EEN SSRGS

T AR B A R T B R A T

CR2WE R MR S5 - HAT, FIE R 25T R AR 5547k

e EENE
o B TR 2 T v U 5 SOBL Fa s AR
ot | men | sgsmpy | 17 ORISR | 4
o & 2 I AR BL RIS STAT (IR
PRI .
e T 0. . . AT e
(o A RS € TREE R AU, 3 :
T R . | AR e R K 2 T 5 K
gay%*ﬁgﬁ HEE | 2024F 3 AT | 4y i T R A S A Kt
* R T MR I
TR (L2 20 P 8 SRS T
LT TR0 AT, AR 55 R 26 5 A
FRATAC-SE | EAE | 2016463 | 5r - SUR A, BIAUFE S
PR ) B, A £ TR S ol T —
ST A T
T 25 i 2, 1 ity B TR
TSR SRR 2 R T
SEAR S, (R 25 B A R B
CPEARIIE | RS |0 o0 | R SRR, B
S BTN AT | 2t B BB 0 B AR
2 BB v TR . 2 A o
e R N
R
| EEE Bk 2 2 PV B I RO ST 20
%gggg%@n BRI | 200747 A | MM, LR H A2
: R D PR R 3 2 2 B AT
e L L N T T LT
8 J A1 76 E O
I Inik, AR IIEN R TSR . 25
RN | IR | ey | e OV ISR A, S
) = P i T 25 A R 2
B SRR SR, WIS T I o o
BRI SRR, B2 Pk A B o
R H
50 2590 1 e B R T L BLH
CEEBAGNE | WERBE | | REWISROGE P06
) Qo ks | & (22 25 AIA R B o 2 e 200 A

3 g, A2 dh AN ZE W i o R I

1-1-18




BREENALER | FRIE RAGTHT ] FERE
RZGH 5y 2K
(2 00 ) 2 [ 51 24 i bl 1) AR B4
(e NRILFE | NMPA. [H 2025 4E ST By, PGSR AR GEEED L &
24 4) R Pl ~ 14 R R B TR 48 0 £ R
bRtk
0 I 2 7 PR 06 R R A
Foo HETRRHEAT BB EER, AR BAR
T, : UE R S, 7T DA N o7 O s 7
éﬁzggf%ﬁ gﬁgéﬂ 2020 4 4 BIEIT | R4, FHEMETRIGIEMI K 2. B
R 24 s 5 A W 90N AT R 7 % 9
SN PRI IR B L, A S
DES
(MR Bt T 6 T2 R K R R AR 4 b
VIREAR TS | NMPA 2011412 A SR E AL N L, Bt PR
EEER GRAT) ) BRI, R B R TR AR
A P TEP X2, TGRS . Atk
o B I NMPA | 20155 1T | AR A e il
e PRI S S I A% A BN
\ o 3R O L T R P02 2 BB AU 2, o
AR IS 2450 B A R — SN
s sy | NMPA 2020 4 5 H SHER BT PR — SOV . 25 L AT
e A L AR S BRI — SO
M TAERI A B
CGRITIER A1 259 SR RIT IR 25 SR BN T2
IRZRE ST | NMPAL | o0 o BLEZREN R 22 5, R
FORARE BN (E | CDE SR VE SR 1 28 I 254K ) 1S A
REWFD ) S A OB S
ST X A R 5 0 PR K S
T SO 0 LA S SETAIE 4
e FERA DT A HEAT IR TS, (B EADRE
Ly iz A . . ;
. - BT AR AR 2 B L AR 3 537 S 5
o :
ke okl I KR B REIT D T R e
AR R FEETR TR, = A (S R
FERRAHTIRRASEME. (aiRIY) | a3
e ER T T
AE AL S A A 25 0 2 e )
E[FING ST 7 B FLTE 43 BT v 0 S8 PR 4R A4
CEMRRGSTT | BIIEI | 00 4 e g L35 FE T 08 A PR A RS2 T R
A M10) A FE 200 10 B R AR U0 1 €2 e
% s 2 R U L 46 R PR AL AR, B AN

ATk G — B

3+ ATALAEKRBUR

LW RN R S MR R 25 AT ML R R e s IR X R 2517k, B M
IR B SR BOR, 290 R SR S5 AT MR 1 8 ek e o

BURA TR

MURERI]

SARE I 8]

FEAR

1-1-19




B AT TR | B TERA
(H5 BT k250, X Q15 26 92 7 Rk o R, e
AR |F S 201548 | ST arHbIA L. WA . EA
) Fs e, 5 LRSI OB 26
T R R L S TR T
PSR R | R R BRI 5 5 2 7
Mg R gy PP (20612 e b el g
FHCHE L AT
B0 B 25 A L e T R
) N %, HERLE, @A <R A
SRR VR s |27 4R [BRRST EA R SR
= 531D 5 D e
SRS AP RE T &
S
RS T SRR, RRER
A ok 1> N N
TR AN | R 51, Shis, WL IR, iRk
BTG RS |ERREE (200041 | EWASIMER ELERXH TAD)
o P BB TN, W, ST
‘ E, O RERE AR AR SRR R
AT
(R ILB 2 T TR . -
" . VRACBESF (R BRI 8, SR BT
o0 S THEAm EER 20T okor, It R R
77
D R R oy
o R S 7 R R 0 L
AR T B R SO T
B o AR 2 ) L 1
32 09 26 8 o R,
(T 25 AATEAZEL. AR B, 83 R
TR GRi ) |NMPA 12020 T i e AR A 5
A N T
L T I TN
HISE A PERG, T BLZE o 2 | i
TR 5 46 P P 2 B
AL
T 26 2 PG E BRI S5
(25 0 26 P 1 U B 26 A R T 26 P
ORI TR [NMPA (2020467 | (IZ58, il AT BLAEZ A PR B )
G ) 0, 160 528 2 0 26 5 e
OB 26 P o
2 L3 VPl RT, DL 9
PR 2 5, 7T L e i AR 2
G 1. IR
B T s R S 061
(i TR MK BRI, 2. 154 LE AT
PEEHETAERE T G |[NMPA 2020 4 7 H | FRAERLZE 25 B s RR . SRR R

)

s 3y BTG P22/ R A
QU 4. PANREEIRT 4R
FeiiZitts 5. 156 MEARAHHEHE 125 b
6 [ 24 B A LR R At A 5
HPEF LA I -

1-1-20




BURA R

iy &

SBAR B 18]

EENE

Qe LU IR ES P2
74 AR v R R
ALY

NMPA &

2021 %12 H

TG Ly L BT G FUBTE KAk, 52
FE . v SR BT R R, et
LB R R “ R T A
BE— PN S 2 e T, S A
A7 Wi R AL AT 245 i PR 2 75 17 11 24
WEA LT o o AT I S i PR AL 1) B8
2. RS AL LERIZ, e
FAFH T ILEH PPaifit. izl
FEONVERFRBOR P Rl ORI 1t 9%
B QU2 i DT AR I BT,
(e IS 2 245 7 b A =) 55 M A1 R
Gi% o

U BRET
N 3587

TAbANE B
AR LR
]

2022 %2 H

FEH B 2025 4, FEZLFFIRIRSEIP
EUEAC, ATV AU A R R, A
FrORED At P EEILACAL KSR R
e, UL AR R R R — g 4,
5] b A T ) g i i3k . 3 2035 4,
5 24 Tl S 8 SEBL R AR R T, BT X
B RS SR AT R, SEIE =y 7K~ i
JEN EOBEAE B TR SR, Ay 4 T At i {9
Hp SRR IR SR R

AT [ R AR
LD

H
8
S

2022 - 4 H

FE5 DA BRI AIRTRE S, FFBIR I
[ 24 3G S5 A Bk o SR T 25 R B
ORI, IRl R 2/ BRI IR T
LI RR AL, RFRF A ER AR
B PR e P At

(XHAHBRRER
Ry 3% T8

HEERA.
HRILAM
) &3

2025 6 A

AR—FRELBFIRBUFHRE
2, BAUNBGHRELRE, RTFH
RARHEXRSAMNKERNBHE KR, ##k
HH B RAFHFHRLLES K X
BHBRANERXERG & B FAHL
HEREAFERE R, LHFHHE
KBRS #FHRHE S LA S A7
AR 76

(=) TIhLRE#HR

1. BT R B

(1) EFREG IR RK
TEAFRN DAL EREIE, &)y DA N R E L E W T,
EEREZ IR LR FFE e K. 2024 FERBREZ TN 1.65 i
{376, Tt A 2028 F4 DAE S EHE K 4.98%1E K5 2.00 {36, FitE—
W ULE GEHEK R 4.00%8E K2 2032 1) 2.34 Jifd3EI0. SFREEZ T AT
Frak BT, A7) 7Gx ANV AR S IR SR, N CRO AL RSk e R 78 A2

1-1-21




T A5 1A

= 25113 (1) iy 3R R 3T T 2 4%t CRO 1Rk, CRO AT AT BhE 254 =] %
(570 N VAN N S Ve € S VVLE S N E R S L

EIREATIHIE (2018-2032E)

¥4 ek .
CAGR 2018-2024 2024-2028E 2028E-2032E [ | s
bk 4.51% 4.98% 4.00%
EX0E] 10.97% 10.00% 6.86% 22574 2,344.9
2,169.9 .
e 3 2.45% 2.64% 2.31% 20042 20872
1.827.9 1,917.2 °, .
1,738.7 o 874.2 930.8
1,650.3 765505176
1,557.0 713.7 -
1,474.7 599.2) 657.6
13244 1,401.2 542.3 :
1,266.7 1444 1,298.8 4285487 -5
235.4J381.1
261.1 2864 297 9

1,383.2[11,414.1
1,005.6[1,038.0l1 000.0f1.062.8]1,093.6]§11,128.2 1,162.8[1,196.4]811,228.7|§1,259.6 1,290.5[1,321.411,352.3

BORBRIR:  gh45 BRI RS

(2) HEELHTHIER RK

o R 217 B L2 | A2 DA R T R R e 7 T A
G BRIT AR ST IR R T R O A T DR R s A T, R 2
YR PO . 2020 4F, EBEA TS N RE, HAh 2R 2
TS B B 55, 2020 4 Ji5 v [ 22 24 T 4 S A UL 52 P Rt K 34 . 2024
EREEATIRMRL) 1.74 Jifd 0, TiiHE 2028 44 LLE AFI K% 6.16%H
K& 2.21 J54270, Hrdt— B LR G E K F 4.64%H5 K 2 2032 41 2.65 /11470

1-1-22



FEEZTHIE (2018-2032E)

Fiz:
CAGR 2018-2024  2024-2028E  2028E-2032E M 4 o
- ‘ ' W
L3 2.10% 6.16% 4.64% | T
EXUF 12.61% 11.64% 7.92% 2,550.3
L ¥ -0.46% 3.98% 2.79%
2.092.0 2,206.1
2 2 = 0y 0 L " o
1L 25 1.22% 3.05% 2.31% 1,973.9
17374 1,853.4
1,633.0 1,591.2 1,618.3 g 756.a]R%>0-8
1,533.4 4 1,554.1 682.8
312.0 1,448.0 534.8 608.8
262.2) 410.008 151 1 J464.6 '
345.7 - 554 I599.5
550.2 568.4) 3 y
483.71502.0 17050 400.3 5104 531.8

393.0[ R 430-20 127 3 451.6

787.5819.00 751.008 7107007021 731. 7B 754.2 I 750.7[l 803 .4 [ 525.1 849 3R 876 S IR 597.7 g 903.9

2018 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 20326
BORPICUR: 92 ARV RS
2. CRO kR RIBN
2RI E I B ARZR I, WRIKRORE ST, DA
b, ZPHEFE R B IGIR AT, IR LA & BT JE B
ZiWIR R A PR AE AR Y

1.5 mW Sl
- 2. |5 FRRD 3.\ ERFIERR

R AE AP B 1

1. & EEL 2 |\@pREl 3. IRERFFAR
RLIHE: HRANSIF RS
- BRI FRchal S A Sk < EmRmEEIE
CET TR XIRRNLS PURRIIRE, B _
REGRATEAERHTE HRHELE, - Ieritsit [l - vtk R
ERIRATBERNS4.
- BEASTEIY
A - BiEHE
e 7 lapode
SR _ e i s
- RS GRENAR) SEEY SRR 111 8 v
SHEAHTIR ERNTEEGIZ.

iﬁi?&m%mﬁ TR

[ l BIF%. EhRit. KRERENE, DRI RTT.
PNEIN . e S A ( Al ) ZIT Wt GRS Hln FRATAOIGAREA 7S,
# JEIRITHEIRZ IR
« FEAFEEUEEE, STIHASTET, RERNE, AER b
HUREHES, shiadk. $EEr=. BRFERS.
ORI 3h A WrRevb A S b
1
(1) CRO FR&E MWK

A FEBFEHZL (CRO, Contract Research Organization) +&7F [ 25 & i fe b
52 R 2 0 W] SO A R 2 R LA AT AT 30 7 B R 2, AR Mk 1 4
MBI . CRO HAA ML FNE 2K T K FIBN,  BEREHE it M2 H

1-1-23



KB E TR (R A B W AR R 55, A AR R R 2 R, AR 2
WER B, MRS A R A R v A ] R

WRYE LW iR, CRO Al S M AR 55V B 20 R B IR AT I
IR B I b G R B e $RBVEFRIRAIR T29W B Z9BR2530. Ash2ifk. 24
YEREE S Ao IGARIRIEIEI . GRIEE RS SRS E MG 4
M55 o AR 2RAUAF AT LK CRO 40 W RZE: (L HEIER CRO %,
TRALZIR DL IEIRATIRSS . (2) IR CRO %%, F BEHRALIE PRI B 72
a2 5 LSRRG (3) i LG, A A i
BEREORAMAT L R RugtE. ST A R, JF 5 1 ]
A . b, WRIEFRE, 25T IR 3 R T EDR IR 1V
PRI, LA — BB 78 2 197 30R0 22 4k

CRO % CDMO REHE

INEET &M {EsE: IDEA — IND > NDA/BLA
wHEm FHHL

waem ) ESEMN \  mE w0 s EETEFR. stk 1, 108
HHSHE BRFRT IR ST I e = R

I ICRO ,  como

HEHH &

R S
SN

HREHE

SHEES BRANT

YORRIR: BB EL
(2) CRO fR% BT RAEBEZ 7=k Az 4
YRS R IRAR R YR I WK ATEY B I RBY BOR BT 5 By
B, Hr CRO MRS TEEE & 7 25K IRIRATRT ST, I K5 = AN B
FARIR S AR BAEE S LI, DMPK, 4. AW, IhKRkis
S B B BUR A BN GE T o0 M4 o ST 250 R I IR PR AT S IR = AN B
CRO A2 BEH Ik 551 A5 AN [F] .

1-1-24



FELVIR I B, CRO WIHRMEHI IR CUHEAE s %0 . AL miffiiN . ARG
WEY. R SUEY. PIRIHES. S 24MikRaT i B, CRO 1]
LGP AR I 25BN T 2 T 22 SR BRI T ARSMRI A N T R8T 78 48 R
%o B TR S B, CRO RIERALAARSS 45 | & IV WA SR IE 1 |
PRI 7T (BE, Bioequivalency) « AEW40 b S B & B8 K G -0 734t
W3 H N 52 R H 5 VEM S5 %5 - CMC (Chemistry, Manufacturing and Control,
Ry e S iEED — B2 55 CRO IRSS B AR I BF A& RIS PR AFF 7T B
ey 7 N S R o [ s = 707 N R v 197 O Y T 2R
AL AN R R T A N . CMC EZE A 3T E R TR 558
WES JBERZGA . IR . Fag R4, PL T IND (Investigational
New Drug, FrZ5#F7i i) 1 NDA (New Drug Application, #7245 HiE) HIiHH
TORHERY,  FO S50 Bl — i 1 il PR AR I RIS B B o

CRO Ml Z5 G B AP HAR 2 7] R AL SR A A SR A= BE 7
R A KSR SN TTIH . CRO A 255 LA A M & S HT 2
TFRBR, HNARBAR—Tr R 1= S ey, — i ae At B 25 2
FRLIRE R LA VR IR AR L AR R AR AT RS, AT IR 22 47 2024540
RITF A

(3) &FREHE CRO AR55 i F#IAL K& Tl

2023 5, £ FKIfEK AT CRO T Ky 243.6 14370, TiiH7E 2026 41 2030
SNG4 IS B 332.5 4¢3 6N 487.5 1238 7T, 2023-2026 4 % 2026-2030 “EE &
KR 435 A 10.9% A2 10.0%.

1-1-25



£k CRO IR M7 AR, 2018-2030E

- HEFHEKE
’ I B i G ®ACRONH
20182023 8 8% 8.8% 8 8%
R 2023-2026E 10.9% 8.2% 9.0%
2026E-2030E 10.0% 7.8% 8.5%

1,154.6

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E

N PR . WO | WIHIES
Tl TR 1 0 A PR WA i ES

VORI :  Fb TR S

Ligsh CRO midgxt b, FKE CRO ATk T2 01, mlLf % 1) [EH 4 A5 7
B BT TRRINAAEZFER, A7 E 2Rk . et 2023
4, FEIGRET CRO R4 T IA 405.8 /26 AR M, Tilit-T 2026 4F % 2030
TRy ik #) 528.6 {4 NIRRT LA K 899.3 {4t AR, 2023-2026 4L K
2026-2030 F I E A K574 9.2%F1 14.2%.

HE CRO FR&HiZMAL, 2018-2030E

e RAFEHKE
Ik A i It R #{kCROT

2018-2023 18.0% 16.0% 16.9%

2023-2026E 9.2% 10.6% 9.9%
2026E-2030E 14.2% 12.4% 13.3% 1,854.9

1,633.6
Bl AR 1,440.4
1,271.4 899.3
1,126.5 791.2
999.1 690.1

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E

§ e G R - N CRIAr R B 5k
Vs AT 175 AR 41 R BLCRO e A LS

BERERIR: 903 TRFID I SC

1-1-26



(4) CRO WARR K EESY

A. i R GZ RN TR

HAl, CRO Mudsdlkgygyia—ulisWAIRARJE, B R ILIRS B2
WA W BE BRI Er B 2 AR S5 k. RER 4k 1 B B ik 55 A,
i R SS Bdh — st AAR , BIZE SR 2RI IRPRATHIE A I PR
WEFCI 2B B i) 45 i 55 T H - (st e £ 2532 0 PRI 1-1V 156D .
XFF MR S5 ARk oR B, — il R ST REWE A & VR AOUR EEAT EER N, B ml S
EYERIRENE, AR T ARRMIT IR TR RS, 7 i BRI
AR E S —> CRO g5 kit AT 5%, FTLAMRMEACER, b i WA 2w
VAL I TE] o

B. kAR N &k B

HAT, EPN CROATMLEF A HRIETI A, B CRO iR KT A
W o BUR A HDE™ R, Al @ Z0 RPN ASE T B SS A i K
TH) CRO A rfEAIRTE N, BURHLEE 5 FF R 77 G AT RS, B
i EEL CRO AR S5 (M AU, Fii%E N 75 CRO AR 55 4l vy, KR B84
A CRO Mk, FFWE A BURIE, ok sed BER i — i

C. HElprfbieHmEGES

H 4Bk CRO Midziz i m e Jr [ hcJg, EZm AR TRCGEE L,
Ml R AT MR D B . A BRAE 25 BT ARG Sh (T Pt X 3 2R LASE [ L K
MR W AE [ SR, R 55 0 H o TR AT Sk B [ 26 £ (10l 55 /2
CRO v w] SEHMY S K < 8B 77

() ETF T Z B E B R X & 1T ARSI

CRO ATMLHI EJrAT M oM BR 253G . Byr ds ATk i R0 AR 5547 Mk 45
TUWEAT I A KA HI 25 . Biotech A 1%, J& CRO RS HISK I BLA

M EFRE, HHT, CRO AT MY A 8 20 v 5 9 e # ARastadt 11, ]
HE 32 [ B B2 S AL, 38 73 A0k AR M IO R BE 22 ey, W] BEAFAE DL 7
SRR oL, ESEREE P B HE— DN, ARR T E SRR EY)

ok

1-1-27



B FEM I E ARG i — PR T R BRI (=R 2
HEIE RISt . R SRR Ry FIBA, e mi a0 i P2 R =

W RERE, 2T ABREAIT I NITE B RIEE, B 24T ML AR SRS O]
FRFRPEE G KA 35, R4 Frost&Sullivan Gt it, 2024 44 BRIE 24 117 47 6 415 3] 16,503
135750, 2018-2024 SEE &38R 4.51%, Tiit 2028 4458 %) 20,042 143576,
2024-2028 FEEAWHE A 4.98%., SEREZ NGRS BTy, Hah 7 Hl2
AL AMIIRSS BT 3R, 9 CRO/CDMO 7= b #7452 % i ok 6 e BT 3 23 1)

() TUIEFEERITIAEESRL
1. BEAMEN
(1) BSRSFHR

#i4h CRO REHRFEi CRO, T el b/, &5k h+4E
FIRIE, IMCEER T —ERAGEEINL ARG R, TR K.

S 2RI REVR &, 4Bk CRO 113 R H —HE RS CRO 1/l fnth 5t
HE4 i %6 LabCorp. IQVIA. PPD. ICON (PRA) . Charles River 2%, Xttt
B CRO M K% L4 i CRO &7 LE, il T Z Misp i dil, IR
353 40 12.3£ 70 A FIKF

(2) FEERFRZESFNF
D R4 (QVIA)

IQVIA RO T 1982 4, £ E Eiiad], 2016 45 IMS health &H G H4H
IQVIA. IQVIA 1 T.27 93,000 A\, %57 & 100 ZNEZK, 2&2BKm KR CRO
ANFE], 2011 SFAEEEN AT AR R IQVIA B 3EE Y 5- WA 55 15 AR BTl 5e |
RIS (RIS, THE ., EMSRIE « &l BdEatr. mRmsE
B SR AR A, 2025 S SIE N 163,10 122675

2) FELI =R AF (LabCorp)

LabCorp A7 T 1971 4F, 72— NGt 78 B i Ak 1R 42 07 6 25 & M AR 55
RAOLE, REEHERKOIMTL LGS, EEWS LGRS, 754480
Covance (EIxcH#) FI5%HE (Chiltern) 25, EHBFZEZGWWRAIE, T2l

1-1-28



PRETHE SIS SR G R 70, B RN G# 2 — XK IE, LabCorp £
LN ERRECK CRO 2 —, SRR T RECKZ 71,000 A, 2025 SFs28iE kIR
A 139.52 {2370

3) #ZHE (ICON)

ICON 32T 1990 4, /& — K MM T2 /K 22 1) CRO A ], M [a] 4Bk 2,
AR, FIERTT R S5 P AR AN R IR S5« B T N SEuE I i, T H
TERL, SRS BUNIG IR R, SRR AR, — 20D Bl R
WHgtss. 2021 “FEE A LL 120 123£70)F I [F] 43k TOP10 CRO 1Mk PRA Health
Sciences. 2024 4F ICON 2 T. \#1(#) 41,900 N\, SZBELENIRN 82.82 12357t

4) /RWHA (Charles River)

25 /R WA (Charles River Laboratories, CRL) A& orT 1947 45, &4k
BKIIGIRET CRO Z— o B/RUNAT AL VE T LR sh Vit & Fh LRt k, &
70 2R, HAL R LR S AL RIR S (RMS) 2R LA %2
SR (DSA) o AP SR (MS) = Kbk, #EEE. BUM. mELk. A
S XA K20 19, 700 4 531 T, 2025 Sl &N 40. 15 1235 7T

2. BAHBER
(1) BAZSER

HAT, AT EES 5E W LIX 7 PR — RO AR IR R T 25 R0 1F
MARFAENREGZ SR, —ui s RS #) CRO 4k, CIEZG IR BRIk
s RN T IR PR AT 25380 PP Ak 55 BUEL 38 FAE N IR PR T CRO R 551
ik, TEEREIEATEZ) . Sl s

(2) FEEATZFNF

48

1) Z4BFEfE (603259.SH/2359.HK)

TC45 245 W RE A A7 A R A ) BRSZ T 2000 4, 2007 45T 26 W A Z1E558 5 e
b7, 2015 iR T, 2018 4F 5 H MG FASAT AR, 2018 4 12 H EkhK. iT
25 20 4F, 24 W R R I 24 R 55 AN T IR R S LY 4548 2000 4, 24 A
CAZG £ RO 259 R B 55 2 5%, I1E 2003 4E T4 1 - #31) CMO/CDMO JiR %5,

1-1-29



it 1B A b A 7= iR 55 o 245 B R A s ek st ST 2 24 A R o A ) HL Al ALl R
R A SIS SR, G, ZiUEA RIE R 7T % SMO RS, 751 25 B e pl 7
IR MG IR ATIE R RS (3. 2530 290D  MRFZIER . BRI 23
R AR 5555, T ARSI 1 4 b A b 5541 =) . 2025 S-S E VYN 454. 56 /47T

2) WAL (300759.52/3759.HK)

FEICARL CAERD B2 HR B A PR 2 7] AL T 2004 4F, T 2019 4F 73 IAE
RYINESRAE 5 BT QPR BT EHEAERT FAR LT Bt 4 ki 24 Al
FEREEI R A W) SRR BE BT (s iR 2510 R B 25400 R AN B 4 AR —
WALZGIE 7T R A7 CRO+CMO ffR 7% . RERALIRI 2947 &R 55T
A EEIRMEZL 3 NMPA, FDA 1 OECD = GLP NIEMIZ54) 2 &R RS, 1k
AR L ETF RS, GMP AL J5RL 2 e 25l se A= e g%, 58 B IO 1
PRICHIE s AT A RIS R 5%, A o R R 56 [ S A PR R 55, 0
FELY&AEMEM AR B % . WREE . BB Gt UL AR
Ao HreE . 2025 FSLHLENVION 140. 95 27T

3) WAfTH?5 (603127.SH/6127.HK)

AL BEAT R 250 T RO AR B BR A J LT 1995 47, M F A2k
PR AP IR S5 A E I TR 55, 40 22 4E % O RO [ P Bk 1 I IR
AR Z —, F+T 2017 SEF1 2021 £ HITE HIBAIE AL S A L1, &
B DU SEEL A+H B2 ETTEI CRO 4k o 2T 22 VP4 AR R I E R E 0 R -
IR, FEATH 25 m BRI 5 &, S8 CRO PR ) —uhi AT s . 2014 Rk
SETTARHT A SR SR S IR S A L S5, 2018 A RROL A AT RN 2 P
k%%, 2018 AT 2019 4F 73 AL 75 M AT 25 AL s EAT B 259 R Il R CRO
W55 2025 S ENVIA 16.58 27T

4) mERe (688222.SH)

B Se T 29T KB B IR A F AL T 2012 4, AN 5 S AZ BT 2451
RIG A, fKFE DEL HR (04 DEL BT & BUMIinE S 40 BN
BT o1 BOM =4E 45 (5 B2 )i it (FBDD/SBDD) #iiR. T H R
RIZgPmt & F- 6 (OBT) . BUM E H @7 G AHGEOR (TPD) DU RAZ L EAT

1-1-30



B RN HAR A R Be ) (M. tHERNE AL RIMEN AR ST
Wy ZAREE, AT, 2P AR, AT RIS AR E B 4E
BRI R, BRI AR IRSS  AFE BIEGIIH $ ik S i 2 B, s
25 Tl ¥ AN TR BRI B 231924, DLBR & R A BRI A2 IR IR 75 SRR AL 61 24
IRIT T %o BERSES T 2020 SEAE_EAZ ARG BT, 2025 FSeILENVIRA 5. 26
¢t

5) kB2 (301230.82)

LR R 2 A PR A T ROL T 2007 4E, TR R LA
WA= R RS, BT AR $125 T2 MW 5 R UL R
AR P R AR AE P o AT IR 24 57 A2 37 2 F AR 77 I e o ) BRI Y, ) FE R 5 2440
KIS T2 TS5 R ISR G HERAR IR T & DL R 24 5 b (B AR | 37 AR
PERIR AL A PR T G o LS 25 ) CRO Al CDMO Mk 45 4 4 BREE 25 4k F2 4 24
W R I B e PRAGEE 2RI 78 « IR 24 S 2 i R U TR (RSMD ISR 22 24
)R TR A I — A IR S5, Bl 2 IR e B Sz = /iy i3 T
IR AR PR O SR X 4 o [F) IR AT 5 247 7 Ml AR A 7 M 55 50 AL 2 A A B
5 PO R e R € JEURE 24 T RS B R L AR R . BATEER 2 T
2022 SFEAEANEAR 1T, 2025 FSEIUE LI 6. 88 147G .

6) Eilipi (688202.SH)

I P AE A R 25 A A BR A F ROZ T 2004 4F, - 2019 SEAE FIRFIESAS
Gy FTRHEIRR BT, S PR — KA IR T 25 A K IR S CRO, AAEKI
2= 24 A Y ANRHF ARG B A 4 T 7 (R 155 4 161 1A B T B R R e e 1) — 3l =0 24
MR 55 . 538 VG AR 550K 2 = 24 i R DR 258 S A B, R EAFEAWIRIN. 245%
WL IR BT TE o« 2500 R I R 55 T H A3 B T ¥EAR IR AIE S5 H B3, 1K
O AP TEE s 2R TS R 2 S HIF TR RS
AR W A MR AT L RFR 230 ZiRBN 1% B R AN T
4, 2025 S5 PUENIRN 11. 63 127T.

7) LAY (1873.HK)

HEN DR R B R A1 L T 2008 4F, T 2019 FFEAERMIRACH L 1iT, 4RI

1-1-31



PEMIA A I o 290 R IR 55 73 B4R A A I PR T €18 29T A 10 A A e )
2y PRI T AR Y R IR S5, A RIERA A (CDMO) KRtk
550 B E /NG T JEURE 2 K B A [ 45 TRI I 2677 Al 55 DA B SIS iR 24 v ] 4
Leiliile dEMAEY EZALCE . EL BN AR XTS5 . 2026 4, 4
WA SLIE NN 17. 29 /2 TE NIRRT

() Tl ARiEESH
1. #YFERA BT

BEA b BN D SR I8 A AR oA, N2 s, B 2 llxh & 2K
LIV RN RR 8 LT, IR, Sf o [ = 257 ik N v e 3 o
X241 S I FF CRO k55 RENS A R4 KT 25T 5 o 391, AR 25k A B Y
R RICHI AR A L ARKCR . AR, I, 2900 SR BB IR CRO kS5
R0k 5N

2. BT RIMEIR S H LB I WT T

TGt 23 AR AR KRR SE _E ot R 2 4 b S ST S i, 1R DA HoAt Al A
P Z . BiInS, BRI EIIT 2 1 aErE, @ik R,
CRO fVAFZ AN ad 5 Z & AE, 2 WO A G sl RS A AR &, IniReT A
BERE. F5h, TP REHUA 2L R 2R IS 77, LR i Be il 24 4
M AS N LT TG 2RI T A, HAE T ERA RIS 77, ¥R 2 6l 245 22 =138 )
Hh33K CRO M55 o kT B2 20T AR IR AN A lb Y B IE A A IS 77, 254
TOREZGIM RS K L BIAWTIR T, X fe 2t CRO Tz K.

3 kTR BRI Rl

A, BHITAR S AT Mk B K Bl 840 Jr £ N R0 55, 3K 2 [ o et LA 7
7 i SO B A T T B R B S A B i A ZAT AT AR R R, A
PBAT HBURAR 548 LG A A Aol FEF= dh B8ORS o B AR 57 T 5 52 [
W 55 [ XA AR Z2 B, b 2 TR A T 4 38 4 BE NN . RIS T REA 2
YA b NG AT, AT b s 5 4 R ) PR o

1-1-32



4. BbrRHEK

W5 e ERALRERE IR, B2 24 Al ORI A it Sl IR F ST B 0 R A R S
¥ere, v E Qe AR i R R, ARG E B 25 A R 55 A b A& TR
IFAMT R SR H [ BRBGA 5 AR RE AR SE [ R &5 32 B2 R4 (118
AR R TIU, ByT [ PR fE L BT AU A BB AS I A 52 21 1 — R RE L R
i, JX G R E R 25 AN R 55 Tt n] e & 52 B e AR LIRS
M, FEWSFSEAX, “RIBEFHETEAR

(=) FE"RIBFHEEAS

BRI KT A2 22— b N 2R 277 ik
FIRBR, BFERBLEARNE “2FLRREEDHN, 242 FRBLAEL” @
b A EREGHFHRLHFAFEREGKE” 9L LRE, TITH
B e KR 2GR BT SR AR E g TR, UL RR
MEIBATIBE e SN, BEE ik P BRI 55

s A4 R A AT

CRO

TR %

[8)) (0]

- IIIIIIIIIII@E%IIIIIIIIII.»
CRO/CDMO WS ARAE N A FIRZ o SR, BRI 270 H A+

IS AS S| = NP NN it R S AN K 5% NN D WU & S TR s S R A )
W AL 2B 25 R R BT -5 RS A 7 B BU — AR AR 55

2w [f) CRO/ICDMO g5k 55 T R AT IR ATHE 7Epr 8L, Horr, 2wl s
b G5 AR Bk T ZR BTN T AR R AT Be A S P00 . B R 0
A PURHIEREEIRSS . 25 B SR EAE R /N1 2 2 4 2
. AN 15 [ Non-GLP [ - IR B Sl 55 Ko Tl S5 pi b 32 B 4
THEMEWIRE RS EWETT R SE M, AFARS KD 74N R I

1-1-33



B AL A A ) AR — A R 55 e
1. fesalk Sk

Aa s Ss IRs WAA BFE TSNV B2t . &AL E R 29
Wi IR BT R BT oS 50T R R 20T R
TEZEE BRERATIILRE, i 1 N ENT 5RAE. k&)
it Bk SR R SRR S B iR R i &P iE, YLASC
F/N T T A RIS R RS o B BU b &9 & i BEWS % P SR
259l PR AT B B2 07 R AR S5

2 2R LSRR

N a2 EE S5 R P ELAE 25 B 245 2001k 55 DL R 25 AR 25 3L 5%, IS5 A AT
RA SN 2GS 5 2 e R AR A SRR L. A AR B AR
K2 RIS YRR SR N AN o3 7k D% P R bR e R 24 4
WA AR E) 715 5 Non-GLP ) 5.3 25 B A8 AH SCHEAIF 98, T4
E A B R R B R SR B I T S 9 B DU SRR R ke
Je P EYIEEAT IND Hil.

A BRARROWSS IR A S . AAEY S SRt IR 2B AR DL S AR
SNEMI TR, N AL R AN BUR BRI 2 A B, JTHAESE
HAIR I, W AR RGO . AP e S SO PR A T T
il iE F S BE R T BOR BT HEOR, Bl 77 2540 MR & 2 SIZFi . 1) 56

2RSS RSB o i ARSNGB T2 R ZARE) 2 DA K B
H, CARERRZEP RIS T BTG ADME 7R 51 i ik 56 DL
Bk AR, LR R I ik I . BRIk 24, AFIHA
AAALAC AIIE] 3,800 ~F 5 K MG ik 2K 80 ) b0 Al 4,500 ~F 7 K KB L, 7]
FH T SRR N 2580 R0 25 AR 25 80 S5 AR DG 9T

3. Kol a5k

DA KGNSS A E TR RS~ LW 5 A7 Ak 55 Bk,
A L% PR K T 2500 I« 20 R B Mb A Az 7 i) — il st i 5 287
55 o

1-1-34



NFVEDZ R RS R IR T 2010 5, BT AERRE P tdeit &
()= R — ol SR R T 58 o IR 5% R o DB 1 o 46 R 4 L 2 ) 2 28 11 PR T
R PUR A, BFERIH 2 MhaR0E R G000 B 20 B R BT AR 7= . R 4 R ) 2t
RS MTIIETE R FiiR I (F:22 98 /Beacon B2 B 4 il o [ /1 b A R R Ji 7R SC
PED PR LRSS CRMIIRE, R et sos, U2 R Pk e
W) L AiMAEE . RAES TR R R R VAL . XDC ABIEZ S AR O IR
%

PTG HE SR IR % A B T AR A bR T AR P . T2
RARAG . TCBEREANGR T, APl AL R ot A 7= AR R ) i AL AE 7= L SCHRF
E A4 IND 5 NDA HiRkEE . 2T R 5 4k g i id B sk T AnL o5 8
RK7>T CDMO A E N A2 52557 & NMPAL FDA LUK EMA 1A &
e GMP TS5 T A 250 I S A7 g%, T DU 28078 w5 % 285 1 NI R T
W78 2 AL A = [ R oK

(2) EEZEERN

] EREGEHASZ AR AT RGO ATMBSRIEM . T i #oK 5
ZIT N Z N, ARG AR E AR R AR

1. R

TR S5 BRI 67 57, SR P 25 3 B RS R AN AR IR 45 . A fE
TARG—E R, AVERIGREFE « X R IR SEL& FAT R, RGBS €
T SE R R A R R, VEARRE T LR R PR SRR, VIS Rk
17, BFE CRIBITR., SRACEAASRRIEE AN (BENEHIT)  CRIE
R R .

(1) HER R B

N T RTERERIRT SN PPET L GBS T E BER, VSN SRR AR Al
FIPER I BAA R, ORI OREIWEES U5, BRI XS, RIWEHE 17 CR
VAT 5 A [RIALBEANAL R RS A BT ) o RIG S AR ] 0 ST AR YE 2 w1 S BRI
oK, XHEEEN AL, B IROL RS AR RETT TS, 4
JUE WIREAT PEN R Vo A5 4%, PR (I o Jo B B B e B

1-1-35



(2) KMWmFE

ORI ] 43 S 45 JE AR I AN I H 75 SR R o 4% JE P8R I i 455 Y A =]
B EER 1A T, T0H 755K MW i A A TN ST T 5 st B . B ERR T TR
BV 5530 114 B AE 3 4% JE A BT Bk B T 28 o AAEAR 38 25 ) 75 SR 1) 52 K1t
RV 1) SR T S B H R, 2 SR 38 1 TUAC 281) R 7S i AR i A ke SR AR 2ok B A (AL I 7
BEAT ) EL A BRI T %6, A FERE T TEO 55 5B 1 1 A B B AR 7 )
2% OA BN R E MG 2T &, N RWITH. Aae3tE,
A 11 S 6 E R T VB e B A N JEE s WB AN B M 72 i, 38 R T o 1 5B
Pl . EPIGURC AT B, RIS % B 5 OLN R e Tk, JE5 OA R
AT, W55 22 K B S A R

2. BEHER

NSRBI 5 2 B ARG DL = Fh

(D ST ES

AT IRSGBATHE AL, EHESEAR P, THEHRRTmFER, b
SR AE 1 [ AR

(2) EshFHES

Al BD NGRS R BT A E Y, TR TR, FriERAs
H RS B S I &6 . [FIE, @B/ SE1ER%E P, AR BD A R2 R
P IR 55T H B R A £ R R E S R

(3) ke

INFIROLUAK, BRES T ARZEAR S, WEEERRINER, AR T BRI
WO . AR MRS, BEEEE P NGHE, BE, EaiBRE T
AER R

3. MREHER

AN FIARIE R AN L 45 75 5K, & P AL e dil4k CRO AR %S - £ B FEN:

(D AT A R EET

1-1-36



NEITERBE P FRE, KNSR PEBEHR TR, £5% e AR
KRG, SENRAN, HEREEBENMEARS AT 1T A R

(2) T H s

AT A FBAT )G, ARREE T IHE F X, PAIH 58 A .OAH 2T H
BN, e D B iEgnPaT ik, FRIFEIE it APATIERET, A FE S LI
BB E I RS U RIE I B 52 R i B AR

(3) TiH AT

SERCA TR 240 58 I AR 55 PN 25 B30 A 21 0 H S B P S8 A5 1 A, A m) G Bl s A
TfF 58 R 28 8 ) s ] o A% S 3t AT AL A

4. BAIBEK

ANENVE R ERRTT (BD, Business Development) 13734730 H 4 & 5%
KAYEY, RIWEBAREFPHSHELAERR AR HLHFRESIE RIS
T RS . AR RIT 2, WEEF R, ¥ RKem ). BEBRMEL, AH]
b5 SR 1 SR P THI h, T R P IRSS TER TE 7 S e KAk
MBS HRREIRITER A IO THFEZYS, DEGEEHEH 2R 7K.
WHAEG, AFSBPSERSER. ERSERES, @5 H BB,
oy FAR B 00 H 3t BT B AT R I A AN

(=) 51EHEXNEERER~MTRHE=

1. FEE#re

A 2025 12 A 31 B, Al s~ kmin{E iy 31,178.17 Jioo, FE
AFENLES & FRERERY . FEN RS S%E, BARENIT:

Ll JITG

BiH M T R AE TKmEHHE 35S
J [ 2 ) 10, 202. 34 8,371.55 82. 06%
Bl s 81, 679. 81 22,113. 64 27. 07%
e T H 336.35 68. 68 20. 42%
THREAL SR T 1,973.18 559. 39 28. 35%
oAt [ 5 B 262.08 64.90 24.76%

1-1-37




B H W T R AE IEMME 5% S

=71 94,453.76 31,178.17 33.01%

2. L%

B 2025 %12 A 31 B, Ar LR IKENEN 3, 269.47 Jit, LA
AR BRI BARIE RS

I BAVSERRHERARRL RS

NElRp e RO RS, TR B A, SCELRIRES
HWhE, DEmmAL ARG EA R PG B EORS, AR
AR 2 B30 H 30 o5 P R Bl i3, F s A ERT R B i, ] L
T R AT H & B RE I AN B 55 BT RO R PR RE T, B R T IR RCR,
PRAEAER 20 7 IR B S« RKR =5, R FPRFFEIRI Al 5iRAE CRO LS5
IR, HERDL SRR R REAL Y . 2025 4F, WIPHEE Al BRSNS R R,
FERE SRR T A SN AL BOR, HIBHEEE AL XSRS HESE . 8 Al 3%
AREREE, AP HIERRE, JTHEHRACE 50 ek, v R I s B aihE
PERIBT R SRS -

7 BERII—HR, FEESTRAHMSERFHERFER
(—) WSS TR E KB

1. R (< B AFRRERRATIEME B INESH LR BH% Bt
=gk WIS SR IHEg. SN AT OMUE G B I ——IEZR i Bt
FHERE IS 18 5) Z “—. KRTEIF Bl IR A S HEOR MY
FHERTY M EER” -

WSS B WA EARR T BBk 5, AEgmbh B k% O
BLAEBEBTHT 5 R B LE IR B AR SR B 55 A ml 50 5 5w s Bk
I BT s 5Bk IFIdE s PRME B s ZRITOERG W SRileas il K

L RS 52 e ) < ™ i 55

| S A B i DLERECEOR L Rl SRAE DY H A I a3 5t ANSOl Bk
FRGNEBR BT, DIRRE S BEN HRRIFE T E. IR, m

1-1-38




PEEr o m] BB S5 SRS R T TR, AN FRE I SRR

SERBCK AR, 2> 7] CRFAT AR A9V 55 PR BB e itk i 2 =] 5 F ek A
J& T BEA TS BT 1 0 L = CANVEFEXT & IR ARV A 28 Rl 55 Bt
EHD

AR RKAT HHF > R H TN A BEAUCRAT BOF A FUEN K 55 P8
B BN I MWARGE T G BB IER . BRI SRR B e, WEREER
B BT BT IR

2. R (EWarZEREERN) -

EWam GG BN AT EE WSS FRamsialit, SEReR
T A NG NFFA R S M R B Al gt B R e s i TN R
WSS VERL R, A EAREIAMES R T DS e o E BN S A F]

7/

3 HR4E CHEBUNER 5] — EHI%E 1) -

A 1524 7 S A P M DA RS S AR o ) 0 R T
DFR I, B14 A0 25 R i R R A S 51 5
RGN, FRAZES (7D WSbRE BRI 1A DR
G ) SRV BB R,

(2) MERE—MHK, AAFFESTRANYS R

102025 4 12 A 31 B, Aa ALY BU 5 P 10 R H A R

WA I

e A WA | St | R
1 AL 5y 1 4 R 7= 4,556. 60 3.57% -
2 Aéﬁwiféfifgjtﬁﬁ 34.49 0. 03% -
3 HoAth i sh ot 4,469.15 3. 50% -
4 IR B 17,551. 27 13. 75% 3,186.50
5 FAb AR B) 55 7, 400. 75 5. 80% -
6 LRIV 690. 76 0. 54% -
7 Hpbi s T ABRF 1, 000. 00 0. 78% -
At 35, 703. 02 27.98% 3, 186. 50

1-1-39




1. o He %™

#E 2025 512 A 31 B, ~A G e T 32BN ORAS B XS HRAT 2
W, g T IIREC . e sl K H BB e B e ml = i, A& 10 55 PR B Bl

KR5S
2. —FNBHIRIERSIE ™

#2025 %12 A 31 B, 2w —F N RIS 5T 5 N5 AL
& AR TSR

3. HAothimah =
#E 2025 512 A 31 B, AFSAGREIE BRI RATT

L STt

B HRKRB el
REIE HE TR A 3, 645. 27 81.57%
TREGAL B 476.79 10. 67%
RAT% A 150. 00 3. 36%
A 197.08 4. 41%
&t 4,469.15 100. 00%

oy \ ) HAR R B 5 7= BN UE S OB AR PSR 3%, AN T W S5 e % .
4. KEABAE B
B2 2025512 A 31 B, A" BARK B T

AL JioG

mH BIRIKEAME
H UEI R IR 5T A A 2,232.92
Shang Pharma Capital LP 10, 969. 04
Yt S rh R G B A kAl CHRRG 10O 3, 186. 50
WA RIE AR A A 5.00
ENTERRBETEDL > BT SRk (BAREK) 1,157. 81
it 17,551. 27

Hrp, (D FUAEYREAAREA R EEW S NEE I E, JE
NI 2 K TR LA A AN R A 55 ol S0 T AR OR B AL e =

1-1-40




2P EM AL, 5RAT NBNE S B TMENE, REFERAT NEE NS K RmE K
JE 5 RPN B, AR TSR, (2) Shang Pharma Capital LP, %34
FERRTNFE EINFD EHEAR . itk BoI7 S8R g B AR 55 s )
Ad], T 2019 FigaL, FEEHUEM 10 45, K17 AL ShangPharma Holdings
Limited (LARfaFR “ie4ER]” O KIH 7AW ShangPharma Capital Management
Limited CLARNfaiFR “SPC” ) JL[FAE AL, MEELBIVEA R BIEF K HUI
MICHAEL XIN (B K& H R HI R, J& TR TP s iR, dd ki
S R H R AE AR I S5 145 55, AN B B R D4R (3) Bkl
RSP RHR AR T Ak CHRAO 2 BAFEFEETRGET, AFER
BRMBAZTEZEN, KENNETELF AR, NEAVEZHERT. D
AR A AT FE WS NIRRT, Avl S & ET 0 TR ATt 4T
&eot, PbE T A w] E S B DARBCEOR B SRE O B BB LR
e A m] FENS R K RTT ), AT AN F IR, BRERENABEE
H, NEA#—FREHR, L=DFRERTAMNIRASZE. (B) &
HNFTHAEABEFTEDL X LBEAKEL (ARAK) REZBTANELE
R FLETES, ZEKLELBTERAAAGHE, BEFSRAZTHES
EAL, TAETAUANH. ZRTETAIRL X L&k L THARBRERK
FREHDWRZLET, FENNIBLFREREBRET R, TR H
PAR R o

5. HAbIEmBhH™
HZ 2025 12 A 31 B, A HARARRE B B AR T

//_\\
Eoe

BER A TEIA LI, A& T 5P

1-1-41

Ll JITG
BiH HIRRE el
TofA Kk 1,961. 00 26. 50%
T TR &K 121.12 1. 64%
IV 2 R 5, 304. 80 71. 68%
oAt 13.83 0. 19%
&t 7,400. 75 100. 00%
w H A AR S T EEAFE NSO S (FEREHAME) T TR,




6. FAbREK

#2025 F 12 A 31 8, 2w HAMBGRIKE B 690. 76 Ji78, EEN
RIES, &, RIEAE, BBEREK. BAe%, NaTWHERR.

7 FoAhANaE TRBH

% 2025 512 A 31 B, A 7 HAKEE T B %K mH 4084 1,000.00 /37T,
R AR T A IERHE A R STE A m AR5, A AR A, 2
R ZR AL T IR R AT BRI R B, HLiZAk DT A AT R LW R RS, Ik,
AR T F Bl G N I USRI AR B SR O B B AR R, A
N FENL S SRS ST, AT e R S R

RE 2025 %12 A 31 B, ATHAGMFHEEZFT ST 3,186.50 7 T,
GBAAREEETHNASREM 2.50% kA2 30%, H& GERBFTEaE
RELF 18 5) HAXAZ.

gi b, Al WIRAMEAE SRRV 55 TR BT

(2) FRZITEESRYHATANAZESTFHRANFBRN I 5143 5%
gt

BAREATMAXZEFR2MNANALES, RAWERERSHRGSS BT R
I, NABESEEZ MBAREMLEUBRERASE (ATAA “B#4L
A7) RBRETERCEAHRESAEA RS GHH .

2025 %9 A, NALTTNAT RABEHRTARNAS LR LERE
A, A K 600 7 T, RIRIH] 3%, BRMAMZELEN: FUEIRS;
THEHERR]; RMEE; BEHKENRS; R4TR; 2LEESFH; &
LEHE; ERRS. BRAFR, #REH., BAIR., EA#iE, BR#ES .
NE B AMRT AT RN B E AKX T RGHER T4, 5235 CRO
XY ETELFXBEALRK, BETHFEET. 2026 53 A, N ERL
#+ 600 7 Tt F K&K 4.

2026 5 3 i, 2T TAAEET N LBZTA RN RTERT
B A AR A RS, AGH T 2.4 B A, RARLH 1.61%, 2026 5 5

1-1-42



A, LERAFALBTARNE EXFRARIRARAAEIT (EFRXH
ARY , MR EXFRABETRABRAIRA N ER KA L DA RN
8 4. TR, BEAZRNAHLEER, HAXH TR ZELIELSH
RIH BRI, RGERAA, HhE T EHhL, EAAELFELEFMRX, TET
WA o

BRETIATE I Z A1, AIRKATEF L H AN H 2R LRI BEEH,
DA AAFAEFT BB 55 PEB B DL

+. REMRFASICBER. AESABERIOBIERIITRA
(=) FHASEBER. REFABR

WRAEPEIER S CEW AR RETRTI5 3 5—— Bl am e 2r) MR
EOR, NG A RIREEDEAT N, A REIREE JR8 RRE BIRE 2 FObL
i, RN AN, AFE (ARIER) K (B EFIED) T U
THAEpRCRAE . L W, RIS RFNLE]

(nm]FERE) W wANE > BCAR R BOR I EE N EW T
1. FIE 2 Be ) R

O w) BREE NARYE S I A E S DU A $e5E 10 B e FoR TR, £ B e
R i PR S At Ak PR 2 ] R R IR B B T R R R 2R 5 S B PR 2 C
% RS A R 2y BRI SAEANRS E M A w) Bl ORI UK H AR R4 i
Al

2« MEDERFFRIT

(1) AR LRI e PR s Bl I R A & B R AR
ot 77 s BEAE , R 2L e BRI T, 2 RIS R Bl 7 40 AT
ANE L. BABlE LR, B R A B 7 2L AT A 7 Bic . SR e 2 I
AIBEAT RIE S BCR, N2 BAT A m ST L BT B S5 s S EE I K
O ) A B IR P[RR PR S U s 422 2% AR P i P A 50 70 B o

AN FHFAE N MBI Z — I, AT LAAEAT I 7y i -

D Bl — 8 THR S OV ARTOR B R BT 55 R S4B A Q1 B R AN SE 1

1-1-43



BRI LR =

2) BT 70%;

3) LEMB RN

(2) NEVBERBEFEE, %1 5005 5] 5B -

1) IRANCARTAEE 5 455

2) PRBEEARS . HBUEFNER 10%IRE0EE B AR ARE, ¥iEEAR
& R CIA B A Al EM BT AR 50% LA B, AT PAAS SR

3) EEEARSG . AFMNFERERIEE ARG FERAE SR, &
AT AL JE R R R BT B AR 4, BAREE I AR & e s

4) TAFTIEAH] . A FTRAN T I AEEUCA R G G BT R BUE FIE, IR R AR B
H By LB AT 43 B o A DLRT A AR 43 B B AIE , BT DA N AR 1a) i AR B

(3) TE & FHSERE, AT AT I & 5041

1) A ENZEEESEI A AT A ECRE (RIA ] SRAN T . FEELA TR & 5 BT 4 i
BUEFIED NIEE. HIERaM, Sl e o i astm A 6 g S s 48

2) HH MU 2 B 25 I 45 4 15 HH EL bR v T R B o PO & 13 s

3) AE LE AR FE B E RIS S HEFIURA (EERSTHBRIN ;
AR RS E RIS S 28 AF AR+ A H ST IS g
By T S £ ) R S TR B sl B N J el — WIS R R TR 30%, HE
it 5,000 /i C AR

4) AFIFEHRSN YLEEZ BT S, REWE. agg5ER. &
R LLE RS ERR S HZHER R, X9 FIEE, HighEA a5 R0
ERRRER, REZERCRBE A EUR:

AN TFR MY B I B G 8K 4 S e HERY, BT RIE A B, 4
A3 LLAE AR VR 43 BE BT o B AB B AR 2 IA 2 80%;

B.A A KRB BYm I HAA KW 450 2 HERy, ST RE RO, B4
I3 ELAE A YA 43 BE AR o BB B AR SIS B 40%;

1-1-44



C.a v R b BUR K HAT R B e SO 223k 1Y, #EAT R e, <
I3 LLAEAS AN 3 Be A BT o L] B AR IE 21 2006

NV M B 5y X B BORBE S i, ) A IR AT O e AL 2

(4) ERFEIEAFMEO T, ]l =4 UEle T AR T e 1A
AN DT B3l = A SEPL AR R] 2 BEAE (K 5 70 2 =+ 2 m] Al DAEAT B &
IrEL, AH2m AR Gy Fo AN 8wl o BCA R AV o B ARy i LU 22 = 5
HMIE A A G E RO R EEORIE , I BIR = 5 R E

(5) AFRMELERIRL, FHEFZIV NN FARENKE 7] A
ANULHES A TBUBER A H T 2w AR IOR BEAR A 2 I, 24 = A2 SR BN <6 70 e A
AR, AT RO TBUBE SR A o ISR A 70 e Al ARSI, o m] BLES & <0
ARG P

3. FEDEHIRFET

(1) 754 ) MRS BB RITE £R AV R 2R, ol 7 2 2 4 7 0
BUAZ E A N R, #1E R AT E.

(2) HHAERE BRI SRES, N NAFT AL, FE4H
W22 F) A 7 BRI AL SR AR MR LL B B R 25 A B R SRR e EOR A
DAL S5 L o

ML HEFH NG 2L RAR Ty e RERE i w8 N R 1, AT
BURRARSL TGN, o B0 AL A R AR AN B R S8 RN, B E SR
FRWPIC BRI HEF IR RN BB d, R

(3) IR Xt Il 2L B AR TG St AT 3 AT, 2wl N 2l i 2 MR TE 3
5 BRI AL /N B ASEAT IE AN AT, 78 70 W BRI BZR R e AT RSR, R
B HINBR SR [ TR

(&) pAREAF2EmI . BRI R T, WA
w AR b i A 2 BOBRCA A, 1R e RO 20 BCIBUR AN S i S BEIE 2
AEFFAE 5 BT A R IE ;. A RTHEERE D EBER IR, AR EHRSH WG
RAZ A AR A HE, 4 T R 2 MR Pl & oA i) 2/3 DA il . [R]iS

1-1-45



FERATTIIR I, 2w N SR B B 25 T AT AR S SRR 2R k.

(5) ] TP BEBAR 2 i W BERIE 73 BC 7 RIS, AT i POt R — 4
WP 2L A6 BBl ERR . &8 EIRSE . SEE IR 8 N~ — 4L
E PRAS B A ST e T WK B R o B S R BB R 2 R
FEE A 7 BC PR 26 AF 1 2 BRI T 2075 5

O3 ) N2 AR AT A TR A S BB 0 £LBOR LR B R 2 B BCEHE I B <
IYELTT S o WA BN AR T RERA E 1L & LLBCR AT R B BB AT, N 243
A BREIE I 6AMF, L TEMiRitE, BATHNMIREREF, el kAR
HIB R T RF R AL =70 2 — B EiE i

4 SEB AT 7 BRI B LR L]

(D ~ALGEHEEAIRETT . ZE MR BRI 28 SR
PARZANER B BTSRRI 3R, )8 AR OR = 4R IROAR IR, B o 5 ST 20T ) R
R AT 20, B 20 R A I 1) [ g 45

(2) B TF2% o O o S AVE 3R AT 2 7] 0 2L BRI R (R PR
TR0 SR FRRE PP 2EAT B

(3) A FEIAE HAMBAE I H B 228 IR A 5 R AR 1T 7 23 R R
SrECBCRI, N DB R B R4 9 R s, VEABIE AT B B R A, AR BE 75
L0 R R 2 B BCR I 35 A AL 2/3 DA Liiad, A8 2w e 934 ot rhost I < 70
ZLBR A A BEAT VR A1

(4) DA K ARAZ WA RHEAEF R A P 45 R 70 BE TS A I <
I LLBURRIAAT I DL o 5 B J B AR B2 HH L4 70 2L TR I, SR U W R 20 2L S5 AL
AR T 00 2L 5% 4 W AF 2 =) B I ANAE R

(5) FHAEBZREM G AR BB 00N, 2 7] B 0802 2R T 20 FE (1 2
ELA], DR R B4

() FASEREE. REFLABERBBITIER

RAEME RN ANEHME. BN AMERKRSBRANENH {E, RHRAL
Sy, RBENERBREAINNGZEEREMNOEALFFR. 2

1-1-46



ZERARFTERAFEER, AREAALFTEENRERRETFEIELS

(2) RE=FREPLA ST RS

) il = F B AR O T

TiH 2025 & 2024 SEE 2023 SE

DB L am CGERD -

B Ay 1] ) 4 %0 - 2, 550. 63

HIHMEHHET LT
NGRS SN di &N TRE ] 1,341.22 -22,647.48 -91,675.27
]

L4 2L A R
R T LT 2 7 A _
RS B R EL

Tl = A SR AR AT o B A -37, 660. 51

ST = BT I 4 4 L0 00 o BT = AR SR A 38 W] O R 1) B4

KA RO = AR O MR 2~ 7 KRB OURE R, 6 (Arlik) (A
B SARE, FEAFBARNAME, fTaRENGHE, MAEBRTFREH
A 2 AR L o

() RSEFBERARHER

2023 42025 -, 1~ w5 LB R B AR I R TR 2 BEAE S O 7
AAEAE H A 22 H RS L o
I\ EESER

(=) RITARBEESERRE  KIRESIA R ZH R NEHEE
R S HTRR

RAT NI 25 . sehrfsdl A WOO SWEE LIAN (BEHE) . BEA
FEVHPBEEH, RTINS AR« SLhrda i) AN S H s il i) HAh Al
A R BRI 55 IS, ANAEAE B RAF 2 i R 55

(2) @R T FKE
ARRRAT XS BB EENFBIN ST . ARKAT R, BREHE S~

1-1-47



A AN 2 RAS IR AR S 36 G RAT B TR b 5 5 15 7

AN

N3 G R KB AE AR RN 55 T 55 2 R R 247 AR [R5 4 B £E AL 55 4
BB O BRI R -

“1 AN LAV IEHI Y OB R B2 e A HI R4k, TFED
BEAREAZARNE SRR ES (FEREEHER A, TRD fragl
A AR SGE S LS, 5B B 2 AR R IRDE 55 5

2+ FEAEN BT wl R BB AR ], AR AL AN ) R R 24 ) 42 R I R
P VRSRAN I 2 2, A 2 RIVE A 1) [R) M 5 4 45 5 4 R IR 24 B L IR (B o A
b B A A A ] ) Al AR SR S [ 5 SR TR RSO RE . A
£ F g N B4, DMEA 5 sUE R Al 3 M 5 5 R R 2540 ) AR RO F R s
PSS, TR EAREREUR N S 5 R B 20 AR A« ARADUF A o M 55 (1 2L
fib A BEAT O B AT A RS CE3E R st

3. EAF N BT A m B A A, Al S AR A b 75 81 P b i A AT 555
=R HAEM L& 5 F R B2 8 1ML 55 S84 BT BER RS, TIAR 4
AR S RLERIE R L), R IZEL LS E TR R L.

4, AmBE%EZ HEAR, BIFRMSIEAMS KRB ATHIEN EA
T IR, AR IR AAT 3. A AR NS I Bk 4y b &) s i
P b S PR AR AR, AL AR R T AT, 7

FImf, BB 1 Szbrisst] A WOO SWEE LIAN (BHERIE) AEWT:

“1. 1E/E RN BT A E P sEhrdas) NI, AN A ANEHIF Ak CR S5
BEZ B, TR BEARHEZ HRINFSEFEZ (R E
ZgiEh ik, FED FraE S MO T Sk, 5EREZ
AAEIN I

% R

2 FEAEDN BT A A s Bt ASYITR], AR ANAN 2R R R 12 24 1) S B A
N B VESRANIE A 2, A2 DAL 19 [R5 4 433 75 2 R s 24 S L BB 2R AR
AN B AR N ) R A o 7™ R R 5 B XA il s R RS e, A
fErP A A, DMEM 7 B A5 E B R F . MU RE
S S5, RN EEE B 5 5 R B 25 AT R L AR DU RS Sl 55 (1

1-1-48



fib A BEAT SO B AT AT RS CB3L R et

3. fEAEN BT AR M SE Pt sl AL, AN RS N gz i) Al an AR T 2
=T SAFHAET R ML 2 5 B B B 2 28 55 53 4 BT RERL 564, AN
R L BRI R 22, IR IR ST E R A,

4. PR 25 2 HiA %0 AR &TE NS N BT A & szhrfEsl N,
ARG AR AT o A5 AR N IR S iR A& i i 25 b T 2 =) g 4 i) A b ik il s
BRas ok i), AR o N ARG 5. 7

—H4T5 N QUANTUM MEDICAL LIMITED. MEGA STAR. J# SClg 2K i 4l
T

“1. RN ER BRI BOBOR IS bR N B —BUT s NI, A Ailb Je A
AMEIA NI AL O BB R 2 R ARk, FRD BEARR R
HARMNFSEREEZ (GHEBEAER P, FRED Fras b smE. Aeor
FRTE M55, 5 B B2 2 AR R R 5 4

2 AEAF B R AP BOR I SE PRaz NI — BT B STE], ARk AAS
S FH B R R 25 B BR B RS IE 248 2, AN 2 PRV AE R [R] M 5 4 4 T R =
25 S LR IR 2t o A Al R AR Ao/ AR N A2 1 ) i o ™ R A0~ ) A R
L EYESCIRRRE , e ESEAEEL SN, PR A E AR N F S
BR AR AU RS AL 55, IR AN BRI 5 2 R R 24 AT
[ ARABA A RS 4l 55 F) F Al i b AT WO Bk AT AT SR (sl R )
iNECa e

3. TEAE BB R 51 I M AR 1 Btz il NI — BT 30 N SITR], AR Al e A A
b/ AR N2 ) AL A AT 58 =07 SAF IR AT DL 2 5 B R B 2 2 8 1ML 5%
A5 BT REA R, WA VAR R SL B A & B 2, IR R I3l
Mtk TR .

4, K EHFEZ BRAR, BRIERANA NAFAE N LT 2 7 B2 B R
ISEBRAERINK —BUTEIN, AR R AR NP R R W 4
b F B A RS BRARRIN, AR AR IAR N R I B DR, 7

1-1-49



N ITERLSIER

WEN, KAFARLER T A IREEL D —F AL K647 84 5 H
7o

+. XS ARHRSHEERSHEEHER

WEIHN, AFT 2024 46 H 5 HUKERRYINESRAE Z) Br @bk 2> w) & 2
TR -T2 B 2 RH A A PR A w] AR B R ) CEIDNPAR AR 7] 1 R
[2024] %5 302 5) , T 2025 4 7 fJ 14 HWCEIRYINESRAE 55 Fr ML AR 2 =) 4 2R
HR R (O B 2R B A PR A B AR I R ) CRINIAR A4 ) 14
ok [2025] %5 820 5) , XHFRIZWAEIRK . IR AT T
/MNP

AFRIEATI R B EH . An 5 EATI AT H A "N GG O, S5E o mlx)
RRASERITM, LUK =05 BB Pl B 5, 100 I 2 ) e 25 B 0 305 B
gt eSS A7 DT IAE I DL R FAT ML AT B 2 R G L8, Ui A7 BT kA it
PRUHER TS, THET IR A Al 2

1-1-50



F=T KRIEHFRITIRE
— FRERITHERMER
(=) RREITHER
1. 2R N RIELBR B RS 5 R g

W FEPN AR A A AEBOR AT LR BB R B2 R B TF R BL K
RS, SR TR LA RS (LU fFR “CRO/CDMO” D) ATk

Bt AR 5 K OB R RIS T R (38 2, N K0T T A= i (g R £ S YA JEE ok
=, TEQUHT 2R AN AL P ) 75 R B E R4 . CRO/CDMO 47 Mk AE AR 2
PR EELIAT, AT DU A R R 2 Al . WA 245 A A R A, T 2
FouF 2 TO BT H A (0 75 3R LB 83 3Tt o S BRAIERFF A T 2 1) [ e 9 > e
JRAS , 5 S 24 i E O RO B R I A P T SR AN BEAR IR 5 i R
ff) CRO/CDMO 1. Bt #4E i5 S BB B AR AR 8. B2 i s &
J&, AEREHKHZ X CRO/ICDMO A% M F R KA TE . ARk K E W
CRO/CDMO 1)L K K a3 LA LA RHE -

I BIE 2 R S A T M R SR USRI B - A7k 26 B INIBUR T 2 AT fEAE
R 2 S BRI BUR 245 Vi D BB R, EREORFRER A Pl T &N E
B2 CRO/CDMO #k £k [11 [F A e 12 LI e B DR AL - DAGHH X 1 i o B e B
B, EKE CRO/ICDMO ATMARIRAL THE M, AN ZRFERR R KA.

TREHEABMAT . HTERNAY. EAA%. RWAH%. R
Al HARERWITNY, FERITEFEAWIRN, PURHAR . T 40 B A S 03+
ARIZHATT, B mRNWT R I, 00 TC 1 B2 B s 24 HE AR T e . ZE I
IRARSRAFAE B R R 2 75 SR BT, B — WO B T R — R BT i
TERMLZ, Bl 2 oA a1HT 2517 Ik 22 CRO/CDMO A7k ok 31K Kk @ 4 1A .

ZRATIE L) CRO/CDMO Al th 35 % %7 [a]. CRO/CDMO f7VIE
Z RS IRERE, 354 1859 1) CROICDMO A b 1o I 4k v Uk 100 XU, e
R FF O 24 KRS B AR E N H )88 &g 1R R
CRO/CDMO 1eMk&fE. Ak, BA LU AF CRO/CDMO {kff B Bas %0

1-1-51



S (D kR FERRELHHKY, 44% T CRO/ICDMO 1l
HUA — @ IR, $1736E — R I IS5 B8 71 LA RAE B M AU AT BRI AT
2R, (2) ZERALRES): HATE AN LEAL CRO/CDMO kD, HAMR
PNl 25 U P A BE 5 2 BBt e Ah, AT S VR B D A U 2 2
SURBENTRZ—. (3) BERWKE: WREEIES, MR, BE
J3 R & CROICDMO Al A SR RF4L R JE () ZE IR B R 3 2 —

/R CRO/CDMO A7k = i 1 U H B A A A8 %5 JF Had & A% $k
i, (HMKHIKE, CRO/ICDMO AT ML AT R 2 e 257 4 h R sl Sk
AR 5E 1 ) 4

2 AT VECEBSR B AT LR SR R R

A, FEZIESEH G R SR 25 B ] R BGR b e b it sl B2 2517l
RIVH WA RE ST, AIMREE CRO ATk K A s an+ DU 4= B AR — ik ilt
HoRE “ BB P E RS NBUF TARR S [ S5BEH 5 il L Gl (4
FSCRAANHTZG R SRSt 7 58 ) LA S 5 Y SR AR P = 2477 b A 2% B3I e i A
PRSI A U 1 1 5 55

[, FEZOEH G T 2 DRSOV BOMISECR, G038 25 kR i & — 4
FEIRA MBI HU, B B 24 5 i A S AN SR B e, BB T BT
AR AR TR S . £ I LBORIISCRE Y, A TR B
NEYICH R LHESE ), FLBRR 23 ETHE .

AT AEREE AT\ NI T B L RIS, B2 247 ML AR AT R AR R R S K
%, MHE Frost&Sullivan 4iit, 2024 FE4PREEZ T B 4AF] 16,503 143 TT,
2018-2024 “EfH A6 N 4.51%, Tiit 2028 4 IAF] 20,042 {4376, 2024-2028
TSI E N 4.98%. BRI T IIRREE BTy, sl 125 oo 4
MR %5 753K, 2 CRO/ICDMO 7=k e g il K e 2 B i 3 2l

fER RS FCBHIEN T, A CRO/CDMO k4545 J5#s 58 4, AHLE
SRAG T = IR R R K T B . MR Frost&Sullivan 4tit, 2023 4, 4zBRIfIR
A CRO gy 243.6 123570, THITHE 2026 A1 2030 4K 73 ik £ 332.5
1235 CR1 487.5 12,3575, 2023-2026 4 % 2026-2030 4 (IR A K R 43 54 10.9%

1-1-52



% 10.0%.
(Z) FREZITHER
1. BEREHITWRRIE, HRATNHESF

N EE R — FANE S K I A2 | A5 24—l sBE 250 A S A 7 I 54
i, BFEHRLERK “2FTLREELHUN, LG TFELAFL” ke
5 “m A e AGHFHBA I F AT MR Gh BT, BUI TSR
RE A BRI 24 (i BE P M BB S . AUORAT AR TR A R B s 7y, 18R
CRO/CDMO 47 LA JENLIE, #E— DI s A m KT sed /1, 2~ =] iz

AN

BT o

2. HEBERIE, MAEEREW, FBRKATME K

I ARRFEE T L, AFNEEETPEERRRT, AAFRSERME 1%
S AR BN & L BEIEER O 5 55 BE B AL 2 T A 55 45 K4 L BRIt P2 A f R
AR, I EmEE 2R st . AR EAT A FIF 55 A a5 %O
IR SAERE T, A ARSI RE 1t — iR A

3. IIRSEFRIEHIAXT AT KHERIL B BARRT A TR AR Y 1B 5E 5 0

RUCRAT I RN A AR SEBRizH A WOO SWEE LIAN & AR #2 ill i)
FWALBE, WOO SWEE LIAN SEAEF I A R ARRKERTS, 40 AILGET7 A
RUCRATHI A « BEATE U E H, WOO SWEE LIAN (EHERIE) Je H
—HATIIN (EEBHRZEN—BUTEIND SIHRFE RAT AN 21.18% I, AIX
RATSERG, AR EE R AT LR 60,019,704 ftit5, WOO SWEE LIAN &
RE—FATHN (HEHRBIEN—BUTIIN) SUHFFAERIT AN 29.66%1 K4,
P A 00 i S PR Az N 2 J] A AL, AR ORAT 2 A W SRz AL WOO
SWEE LIAN Ze4E 30 A mME S KRR I B EE48 4., Mg R 1 H A \] SCRFI)
Pl DL A R AR R R IR EE L, AR TR A AR S KRR B, (R
By ) AR SRR B AR, IRIRTTIAME L

1-1-53



= RITHRREZITARNXR
(=) ZITHREBXER

AR BAT W RAT R BB BAR

B, ARG AL 7 SN 2 R AR ORAT

114 60,019,704 B A B EE . BB IEATE B .

1. EXRER

NGBS YL VBB 25 A IR A A

G—t 25

e 91440703MAE75H408B

Al A HIR T AT GEEEEAIZE)

VEA ik VLTI VL X 58 TR #T i 92 5 101 = H 9w 1004 =

#EMREN  |WOO SWEE LIAN

AT AR 46,000 /it AR

AT H 2024 4£ 12 A 25 H
—MFEI: LEA RS NFREES); SR, MEE SR SR
WARS s RS . HARTF R ARG FARZM . BARFL, FARHE .

2B (BrpkiEana e E 45, REWHEKE R 2R ETES)  (BLET

HAN KA BT HE AR A BE D (R IEHHERITE , ZAHKRHERT]
HEHEJE T AR A E S S

2« RATM R BIBAS

BEAFEUMNBEEH, AFERBAR. Lhrizfl A WOO SWEE LIAN
B ) T35 A BRI BT 1009 A . BB IR 28 QUANTUM

MEDICAL LIMITED, szBrfzil AN WOO SWEE LIAN (HHEfZE)

» BIILBT

PR il 9% A8 U0 R -

WOO SWEE LIAN
( IJj’fIl'Jllj\’L')

100%
¥

.
LINK FULL GROUP LIMITED
CHERHERA R A D

100%
¥

QUANTUM MEDICAL LIMITED
it PRI A D

100%

FIH

1-1-54




3. AEEUABEENTNAN, RITHREHBBRBAR. EhREFRIA
5 EWARZFEKERZ 5 ER

BEAFEUMN BT+ DN, AT R . LhRizEHA
5 B AR Z EAFAERE KA G

4 XS BN BE 2RI

BRI A ORAT NI 58 RS A0 T -

“1v AL PRUE N B B R AR RAT R B e R T B A 5
& AEEX IS A S RS, AR BRRIRRAE AT N
HIRWTT (WOO SWEE LIAN e 2 H il i HAb AV ER /M) BT A U0A
WAL, BEaRiRERE M, MR PRI S, WAL B ek
R 1 AT g 3 B A A [ 8 R 24 B SR A AE AR T U T I o

2+ AARNVARIEF T E R B2 25 AR R AT IR I B e A I ARR . (5
FERERG . ZAERE ST N B 0L, IRAAAAE H AT (T S 8UREE . (SHEREI
TAERFI I i 2

3. Al R WOO SWEE LIAN #& il (I Aill, AFAEHZ B R 2] S H F 2
AR (WOO SWEE LIAN Ze: 2 HA% I B HAb AL R A1) Bl i oA 25 40
TR S5 B Mz, AR B AT P I 2 HERIE Y

4, RENWAHFELLTEL: (O S EZE IR, (2) RRERAT
IR AN E TN mREEAN R @ N REEME; (3D A4FE
ik .

5. A EEANREA A R A e MBR BEA%, AP M
Rl AR iiE S E Y, AW ER S RGBT ARSI, A LE
RN RA ARSI,

(Z) MERFHARSRATHE

2024 412 H 13 H, AdS5FBRTEEE T (RTEHELHRE R AR
ONF) 2024 G AR E X R ORATIREE 2 B S AR R A ALY - TRHTR
ITHRAW, 202544 A 1 H, A 5FEEREET (MEHERI RN

1-1-55



W (BTRED ) « ERPMYEERNRIR:

1. ERFEE

T (CRITN) « BREEY

77 GAEAN) « BEARHE

ST E]: 2025 4E 4 H 1 H

2. WHUEE. RITME. AWE&H. AWER

(D) BpmrilNeEE: RAT N R AR 20 € PR RE 8 X 5 AT I 2 )
77 AN AT A RIS 60,019,704 A% N B il A i 52, AN A RO AT AT R
T NREAR) 30%, HFRHMEART 1.00 7o, AWK A T2 20
ZEEH

RAT NAS IR AT W B 8 AT BUE AR I 2 5% T A IR RAT BAE 9% [R) 7= v it
B R RAT NFEE RS F S RN R 88 AR 2 AU AT B 1 S2 Rl
WS, 5 RAT N AR AT IEE AR A H LA B i 4 o e

MEATNIEEMBEEH ZKATHBN, KAEIRE. ER . BARAFEEE A
SRR [ 2 S Ik R LAt SR R S AR R R AT B T R, R AT N AR
UEME 2« A2 5y BT AH SR DD GE AR VR R AT FR I A I B e 1A 7 AH N 1 2

(2) EMEMEH: XTHIN, RAT AR EAT BN FEAEH N ERAT NS
JRERSFERLIRSVRIAEH

(3) RATWM M. AR AT A e B H AT 20 M35 H AT AR ZEAL 5
I 80% CEANFEMEH T 20 N2 5 H IREEAS Gy = FE 1 H | 20 M2 5
H IR EEAZ 5 S e 3R HEH #T 20 M2 S5 HIREARZ G B &) , BRATIg N 5.27
Tl

TERR AT MM FHE A 2 AT H A, 5 KAT ANRAEIRE . 5. AR
FREL S A SEBR AL B B F 0, WA RO AT A 347 AH N 3, A =0

RS 44y 41: P1=P0-D

IR E AR A P1=P0/ (1+N)

1-1-56



W N 3E4T: P1= (PO-D) / (1+N) .

Horp, PLONRBE S RATHA%, PO N IHEERT RAT MG, BERCIR S E 0 2
D, BEBOALA B A KON N.

(4 N NN R I AL LT E KA TRAT s A &4, A
RAT NAUCRAT A B S N S BUONAR I AS U BURA 52 (1A A B sl LUK
s TR R BUE

W N T INEAICATIE N R e AL B E LT e (FEA R e 0T
W) ;- WA TR EREEEG I, e o B BRSSP
UM S IE TR s AT AANMF BIAEAT J5 A A A SR 55 55 B sk ez, A0
NGRS RAT NUMERT5 SRR B 55 5% Bh el o

(5) BEEHlE: RIRKATHHFER SR AATRM G, Haili T
NENRAN T BEIEHRAT AR

(6) FATHIANE: XI5 R, ARUCRAT BT RAT NAGRAE AR 70 B A Ik
RAT Ja BB 2 B R 1 B B L3R

(7 T3 AR AS B 2 5 26 A A0 26 R AT s 2 2A B AR T
RATHIBEER -

3+ INBESHHISAT

f£ 96, (1) 7 HIPTAT 26 AF 415 LA A2 BN 5 T B B Se R RT3
I BLAE R AAT NAIERORAE B At (P T g8 ai a1 AT A el
FEUR A HE I GRRE R o I R AR SIGR 9T C “G0aR 7 D TR 2= f A e 40 A
HRAT KT AT B GIGE R L TR

4 ATERL A B e

(L BUEM: NIRRT EAT R REO /L (18) A~ H, B
WA A RORAT e sz Hilg+ )\ (18) A H WAGH: L.

(2) AR RURAT NIRIE S 38 B BEAS AR e 9 REAS S5 AT 2R A
HIRAR TR N2 BIAS B “40 (1) 7 AR,

(3) N NAZ R RIE . ATBOEMANE R 2« RS PTRIMHE, R

1-1-57



o RAT N B SRR VCRAT N R e B AUE A&V, JF PR BUE A R F HL

(4) G SRAIE M2 S R A it iR g e ) 2 HE ) 8 i AT TR 2, A0
AR i IR 5 R IE 2 S BRSSP KA o< 8 T U B3 B 1 2 Rt AT 18
WIFF AT

(5) I NIE I A CRAT B g AT 1RO IS A 3 B0 R 333 s 42 Jee IR A 280
IR ISR AL P (AR SR 5 70 B AR 000 2

(6) L8 WifminiJa, N NIAUCRAT I B 22 IR R 2 HEGIE i 2
SRS R IA RAE AT

5. BATE

(1) HATE: BRADBELMMAR A A MES, A BUEM—JrE LA
AT (¥ 55 BHAE AT 5 SR AR I RE  PRAE S, T4 36 T3 38 A
DRE, AR N B 2 M BT o BT N 2 [ <3 £ 7 T 2 DR L i T T 45 5T
2977 16 LK) — UI5 R CRLE & BRI 9% L O 1 8 S 45 R Mgk AT 1 S B BRI S D
FHAEARD WAL E ST, EABUREL) T % A @ R 28 A B

(2) W —8FEE, WRAPH “6. (3D . 1D . 2).3).4).6).
7 7 WAE FEARRATH A LN, XA ERIRIEL THE, AT — LT
Xt 7 AERARATAR BTGS2 AT o RAT NLKE TGN (1 D 4 85 R AR AT A7 3R B,
QUESPISFICIEEOINIAPN i b Il

(3) ANHHLS: AR5 T AN 5L R A REJB AT B 7 AN REJBR AT A
PR SR AN L), B RIAE S5 A SO VR T R — 1 B RO 1t 2D A
ANRHLITIE BRI o WA ARG —T5, RO PORE A s O LA S i P 2 E
X7, JFEFEMKAES 15 BN, X5 IRASABEEAT B 70 AN BB AT A X
M55 UL K R B S B AT B k. IR BT 30 HULE, —h
AL 1138 A0 ) N R A B

6. A% BHMLIE

(1) A% REXRTEZ R BAL, T A& C “AREt7 ) &
ARSIl AR, AU 205%E IER b

1-1-58



3) ARIRFATHRAFRAC I e i i i 5
P

(2) B2 BRARARTI A 205E SR IE A SCiE . VAR RBUF L&
FRT TSR, A BT B A AR T Bk 78 7 AU 2828 15 1 SO 7 AWEEAT
FAEJBATIEBEIAE K AP (2D JFI7 AR

4) RIRKATEUE M [ R AR E o

(3) #ik: APMLHELME-FHREZ HEZIE:

1 X7 o A & AT

2) RAT NHF BB IR 24 8 WA A RAT

3) A URAT RAEAT Ji A R IRAFER A Pt o A% 38 I Bk M o (RS i, e
15 BOE M ST A AR iR R R 5

4) RN EEE G, AURKATT5 5 PR S5 PR A A S VA2 o sl 5 kAT
setEEe (BIREARTEN T BT AL WWER RATI%SE) 1
BUR s ANFRAZEEAE ) — 5 5 T8 R 7 AR A

5) fE—J7 T RAT H AR I T3 A AL K LT N, HEA TR AT AT
RAELERE =1 (300 HANAMIEHARTE T, SFAARA S IEL
Ji A AL

6) TEAMMNEEE G, UEFFT R A ERAHFZAL, 2756 B T5 T s
HI 7 2 b AR AL

7 U ARG S BN R ARSI AT A Ph LI, 20y R0 5 — 441k
AHL
= RITESFHOMRRENTR. ZITHE. REH

(=) BITESHHNHE. BHHR

AR IR 5 6 SR AT TR 1 5 A g 20 ) S0 o 3 2 B0 L 2 Wk
WAEH.

1-1-59



AR AR 8 0 G R AT I EZ (RN K% 9 5.27 TCI% , AT 2 40 380 H #/T 20 4N 32
S HAFIREEAZ GIM I 80% CGEMFEMEHRT 20 N5 HIREEAL B =E
FEVE H AT 20 N2 5 H BEEEAZ 5y A E I 30 H Bl 20 M2 5 HIREEAS B i) o
s T SRR e S UE H 2 kAT BRI R AEIR S B BEAR AT & e 1
Bl BREFEIN, RATMASKE AT AN . PR A
IRE 4441 P1=P0-D
ik eI A, P1=P0/ (1+N)

W I [E 4T P1= (PO-D) / (1+N) .
Hodv, P1NIRTE G KAT RS, PO NREERT RATIAS, BEIR BG4 R
D, BERIEL B LI AN N

(Z) 21788

AR AR B G RAT B B AN 60,019,704 I CEAKD , KA
URRAT A2 5] S BEAS 1T 30.00%

AR A 8 R 5 AT BB ZE R DA A [ IE 2 [ v A R B o, IR
ITHEHA A EFSNEF SN ERIE R 2 B FBUR K& AT B 1) SZBR A
L, 5A TR BRAT S AR TZEN LR B RS B 0 o

BN T REEAE AR RAT e Fe v H 2 R AT H B R A B AR AN FR & e 1
% A4S 3 R A B DR 5 BUAR YR R AT BT A ) BB AS R AR AR B A IR ORAT A RS R AR
B, WA IR )RR E X GORAT I S A b R 347 A0 N %

(=) IREH

ARRKATHIR S, BARRKRATER 2 Hie+ )\ H WA S L. RIREAT
Wha, RATA GRS AR RAT I T AT ELL R AR A TG e 1 i A 2%
JR R BT AT AE B R A TRy, IRRGE ST FIR IR 22 HE, BRE IS R 5 KATX %
PRAEF AT PP A IR AT 1A I S 42 S s A 0 %) v [ AE WS 2 R VR A2 BT A 5 5 A
1T

AN, BEHEE L —F4T 3 N WOO SWEE LIAN. MEGA STAR FlIHS SCHE 24K
AR BRATRTFTERA A A 0y B AR IR RATEE R 2 Hile 18 N H WAS L,

1-1-60



N BE R SEE R L A AR A 48 B A S R T BT AT A B ) IR S R B 1 5 AR BR
BRI 22 HE .

(M) RERITHEEMRE, SEREMANE

WHE  (EAFRERRATIEME NG K. B4 BH—%. &5
+=%. FHU+%. FHTEEK. BATHRAERMEREHEN—EFIA R
BEHENE 18 5)  “M. KT -H25 BT, A HAE RTINS 1)
MRS EH” . (—) EWAA GRS EN SR KAITRER, URAT IR BE
JE ] EAFEE AR RATIREAR G 2 =+ (7)) EHAFRHIEHEA. i
B TAIREE A R RAT IR EE I, A IR KAT S il H R B AT IR SR 4E R & 367 H R
M _EAS DT+ )\ H o BTIREE R S IR e Bl B HE R & m R KA
B H A RN, AR [RIR R ) E AR D F SN H o BTREE R AR E K
Wk B FRF RS R ARATIREE, LA FRAT G R RATIRA
LR P ERERSMEHE ST, ANEMH EAHE.

RRRATHT, RAT NP A A 497,963,992 B, AREAT I ZEHIHE N
It 60,019,704 i (HAKD , AT AR KATAT BN 30%,. AT RIS
THEEANFAEEMS E R WA . R R AT IRES T REER S
B, RIRRATEFR SR H R EZER SR BT+ )\ Jik, A&k
RATFA “PVERNYE, S PEHIER G .
N, BERSSTEIE

A VR ) B N G AT T B S AR W 4 i AR 31,630.38 ST (A%
IR RAT R G SR SR S TR i sh % 4. R AT K.
B, ARRITREMMEHXS

AR A BN RRAT BRI RAT X RO BB %, HsebriEi A WOO
SWEE LIAN ($HEGIE) oENRAT NI AR Lhristl A EFEK. HHEHR
ITH (CEQ) ; KRIRKATEEBHTH AN L AR A, WOO SWEE
LIAN C#HEREE) SetEs o BT A | sERRIEfN

MRE CETTRND BUARSCRE , AR RERE X GORAT I SR H R IR A 5 -

1-1-61



75 KREZTREHRISBAFAEFINLETWL

BEAGEUHBEEH, RITABRAN 497,963,992 i, WOO SWEE
LIAN (%% BEREA A A 11.14% 6y, i#id MEGA STAR FIE B % A H2
R AT 9.91%B4, Al A T 21.05%M 0. BB —BUTE AL
I CRRIPEHEE I 45 91 BT N F5 47 K47 A 640,000 IS4y, 57  EL 45 A 0.13% . WOO
SWEE LIAN (##iiE) RHE—BUTHIN (SHEBRETEHN—EUTHIN) GitFH
RATN 21.18%[FI 17, WOO SWEE LIAN GHIEGIE) RA TSR 92br
PRI o RURRATTERUG , #ARRIBERRAT EIR 60,019,704 it 5, 2w sl
AR By 557,983,696 . KX GIRRFA A7 86,660,778 Mefif, RFMLLLEINy
15.53%, N A A MR 4 ; WOO SWEE LIAN (W& 5k L A& K
KB ER N AR RKRATIA 2 S8 AR HIBUR £ .

£ FRRTH RBBAXEERI HUERR I LUK T 2R AUER
EFF
(—) BEIBEXEER THENER

1. AT 2024 412 H 13 HAHRIESNBEF L IR BN mEFH
S =R, T 2025 4E 4 H 1 HEFFREANBEFHESHE HIRSW. FHANER

’;‘Ej
HF AR U RO 15 AR RAT MR AR

2. 202545 J§ 30 H, AR 2024 AR FERR AR 2 B GEIE T 5 AR AT
GIES-INE

(2) EREMAENEF

AUCKAT v e SIS IRINIE S22 55 B RAT L0 o A% 3R A5 b I H 2 (7
k=
I\ BREATHE ( L ATHESR RITEMERMED B+—FEX
e Rtz

BATANAAFAE (BT A RRESR RATEEM A BIPER) 2+ — % U 1 AT
AR SE X R AAT IR I I«

al
el

E

1-1-62



(—) HABERGEREMBRIEUIE, S8 RERARZIN;

() Bl — 4V 55 11 2 1) G 1) A 45 23 A B K73 T AN A Al 2 - v DU sl
FHRAT BB B RLE s Bols— M 55 i B g B A5 e B LB ek
B TR BRI F W S gl RO R L E TR, HORE R
ST B TR b 2 ) (6 F ARSI i AR B o AR AT I S KB 7 A
FRIERA 5

(=) BTEF. SPEHE N R ERIE=F2 3 h ENEV ST BT, 80 i
T — 2 BNIESR A 5 T AT 515

() EmiAa sz HOUTES . S0 KW g0 gE IEAE g m) vEpL o
S AT B PRI T I L AR A P I W 4 S R A

CH) B AR« SEFR s N Bll = A7 E AR E T A 5 ) 25 80 #
B AR ) BT N

() B = EARAE ™ B E R B A VA RS B 2 A FL R 35 i K s
TN
A ANENEEBZEXRREZITEREASNAARABRFRFELIT AR
R &IE

AIRKAT NN G B BAR 3 e H— 8T8 A WOO SWEE LIAN. MEGA
STAR. MHEE B (T4 M ARER A T R AER Y , ABEWT:

“1. BARRKRATEMREEH (AIBERELFENBEFSE LIRS VRBA
HH, 20254 H 1 H) BiAMAERKEREZH, KA NIRRT
B 2 ZE A

2 ANV N, E A KR R 2 HIEERRAT 588U 785 H A
SRR TEAN . KIRAC 5 B L L5 5 SRR T A R R 2 (AT A R 2
CRLFGRLE I ARG AR a8 70 IR A ) IS HAR AT el 1
%

3y WIARANA N R IR AR, AR/ A N DRI R 48 s 24 5 B i 1 43
Wi A B R TR, HARIZ AR PR =2 R AT

1-1-63



EMY BERESXTARBESHASERNTTITES
— FREEHEFER TR

RIS BRAT IR S 4 MU 31,630.38 J378 (FT A0
HIBR AT PR A PR T b AR UREN e . BT fER

= KREERENLEN
(=) WEEHTULRIE, HEARHHRSS

52w T AR ATV R B 1 0 K IREE, BR 24T AR R AT ORI P SR I K S
#, MR Frost&Sullivan Fiit, 2024 fFE4xBREE 25T 80 £ 16,503 14367C,
2018-2024 “F I E A1 K 4.51%, it 2028 EH4IAF] 20,042 12,3576, 2024-2028
TR EIE N 4.98%., IR TSI RESE EIr, Bl T2 st 6
55875 K, 9 CRO/ICDMO PV 74 A it R 78 /2 i 3 1A) . R BREE 2T
IR RF SR, R 20t AR T RAFRISMBIREE, AW K ot R AN E R,
AR CRO AT K I RE) 170 A RIER—FHRA e KA Z . 2
—ubE AR SE P RS IR, BFEHBLARYE “SF LKA EH G,
LA 4R FEBRLAE” HESE “RA LKA FHRBAHHEF15 MK
7 Wb B F, BT REERIR AR AR 2518 B GE SR . AR IRORATH AT
HEsR N F B4k /7, JE#E CRO/ICDMO fTMLHIA FENLIE, HE— LI 5m A F T
a4 71, YUE AR AL .

(Z) HhEMPERE, RUERLEH, BRRARAMSRKE

WA RGFED G, ~FRELPRERIRTT, ARG E R K5
BT AN FEILBN B 4 AR B 3 50 55 RENS A0 2 W1 W 55 45 PR B3 7 I
s R L SRR E LM BRI . AUCRAT AR T 52 7] A% O
S MR E T, ARV ARG B BE it — DR

1-1-64



= FREFASHTITH
(=) ERETBRASTFEHEXEREMMBEROME
1. ARBERSHERNTE (ETAFTHERRATEMERME) B+ FM

FENVBR A SRR, LA A AT U URUE ;
@FrE RS, AR FER AR NRA WM S IERS, AT ERE
B RSB T LKA Wik s oy EEA S5 B~ 7l 5
OFETEIH L5, N GEMBBIR SRz G b 2] 1 HAl Al
BTG S R ARSI R RDNESE Sy SR AT AIRIRES 5, B ™ BRI 2\ 2E
FraE AL

2. ARFEEBREFHE (LHATERRTIEMERME) BW+H% “ LW
AT NHEAEES, AEBERENIE, FRBERSETERRATNL” BHE.

AR VR 58X BORAT ISR B A I A O AT R 23 7] A ) 30%, HAIR
RATEF R HEERGEER 2N H BT 18 M, AREITHE (<
LW AFNESR RATENE HINES LS BTk % BH=%. BN
ok BB AT A RME WIEH B ——IEF S A S 5
18 5) “PU. KT+ FEB, SEMERMBEIR WERSEH”
UK

AR IAVRE X RRAT IR I F W E RATH G, ST e T eiah 5t
s BHEMRAT I, ARFEFR SN (< LR RNETR ZATEMNE B IME>
B Ak B B0 B BB BATRER
MEREH BN ——IEFIOE R E NSNS 18 5) “h. KT HEREGHT
KNI DT AR TE S D -2 B ERA L B S E AT I EK.

L EPNIE, ARIRFEE SR EMHRIEEE BRI E .

(Z) FREAFEMNRZITHRITAGERNE, RETE

N E R I BT A R R B AR, AL T DIE AR BRAS Y L (B
AV, R A EE AN e, T BONIVE N 2 FHA B A R AN E = A

1-1-65



RIS fESFETTEEHIIHE, AR RS EREY T (FERER Y
filf AT HVE BRI BE) , X SRR HAA g M. IR, il 5 e & T
TR « ARARFEN RRATHER SRR, AR EF R FFELE A
X ET G N SR, UIRIES R e G HMVEH], Piesse s e

W, o

M. XRZTHARAELEEE, USRI
(—) RRRITHARDEEEEHHN

ARG SR AAT P U TN S ah 58 & . BHERAT k. AR
LRI, KB II5 LA RIS AT R W 55RO STl <5 22 A5 T )
FREER JE MRS, NG5 A R D SE S T SEE A R 13 R A 2

(2) FREATH AR M FERIHIRNT

W ARUKAT, AT REARLIPEARRIRT, AamaEg R IR e
FF, FFSEA TN S AR WSS IRDE S A <5 2 A5 T AT Hp 8 R B i,
ISR A AL OTE S S SEILES R R i R AT AR

BRI N 2 =) BV (R e (T RENE, (EREE SFER B &N, &
G i < S NN S B /N7 B 0 P o5 A /AT B 1 G P31
BRI FN, @EARRGET IS, AR REER RS 215
KIEREERISRT:, A 7 SR DLt — L.

B FRETHEASMERFEEY

O3 R AR AR RE R GORAT ISR I R AT 352 2 DR H BB Al IR S B B e B L
He#d+/\MH, f76 CEWaFHEZR RATEMNE BIMNE) M GIEZRTTE A
EHE AL 18 5) MM RME . AUCEATSHE T G BB AT 31,630.38 /5
T6 (A o SHEBTSMERAAT 25 KR A0 H T EE AT DR Kb TE i sl

A

N

O\ ) BEAR Bk I B L4

1-1-66



BAL: TG

e HHEAK &5
T B R A 41,182.72
%g@%%%ﬁ@ﬁ#%ﬁ<§%%ﬁ B 4, 556. 60
HrZfR 4 C 634. 59
CIN=E:: A D=A+B-C 45,104.73
RREFZEESNSTIFHETT E 41,315.14
RIKHE&RE &2 F 37,114.25
RKREZAEPIEEIZHEFH R G 20, 176. 26
i B ARATAE K H 10, 451. 51
AR EZAETH I G 77 4L | 2, 883. 32
PSS J 58, 529. 00
BAETEFRET K=F+G+H+I+J 129, 154. 34
BAEB SO L=K-D-E 42,734. 48

2023 $-2025 5, ~EBEIEAGES BN 39.99%. 37.97%F1 36. 04%, izl
ELZ 43508 1.70. 1.86 1 2.15, #shtbER 51 1.64. 1.82 F12.13. FT 45T

R EFEH AN TEFHE SR AR, KRRV 2 7540 T B, A2

PR ES i 2R RN E ISR S

Fafd it R FFE g e /1, SEm A m PO A
RAT SHE BT G AR L Tl 2 7] B < /5 SRk 1, AR SHEE B <

s
Q_';é:[\

[ERZBAR N

o LA CRAT FH R B A Fe B B e
FARRAT K, PR AR MEUR, BOE AR 554, & a w55

£71, WA FEMAETESTT. A

e

v EREABERNRZITREFRASERNTITES R

AR ARFEX RRAT IR SR Bt el T AN e i sl B ey AR HRAT i, W]
LA 2> )RR A BB AN 55 5 PSR I Bt 4 S0 F o ARURATSE MR, AR I 5%
ikt — e, JURRBETPRAS 2R T . AUCRAT TS RE A IR E
AR F R ARG, A7 T2\ K AT RS -

Rk, 2w AR E X BORAT IR SR T

1-1-67

iz BAT 1

SFEIA K
HA G

BYERI R AT




FLT BERXTERRTHARAREWNITES S
— ZRETERE, EHAANYSERFATHENREA TR
AU RS R R AT ST S IR AT S 5 3 P T4 e i3

& PEEHRAT R BEAUORAT, AFREASL PR RIRTT, N araE it
A B e sCR, FEATEN SR W5ROL . KIYs S5 2 AN J7 T Al
R AL, ISR A AR SE S T SR R AIE R A5 AR
TR FIT 2 A B R S F ARG 5 2 F] %058 1, 156 o ml R B b
A 2R3 A 2 o

I w ) BB 55 Rl 55 S M A 2 RIAS R AT T e AL, AR UCRAT IRANEE BR 2
m AL 55 LB B

v FREZITREME, LHAREHINGANELER

BEAFEUHBEEH, KITABKRAN 497,963,992 i, WOO SWEE
LIAN CGi3Gi%E) BHH:HA AR 11.14%08 4, i8It MEGA STAR FIER B ¥t (] 42
R AT 9.91%848, A iHEHlA T 21.05%M 4. BB M — SBT3 AL
i CERRIBHE IV 45 61 5T O - RAT A 640,000 A4y, REBE LGB 0.13%. WOO
SWEE LIAN (#%ii%E) KH—BUTHHN (EBEBIEREN —BUTIIN) &i1HREA
RATN 21.18%[ 4, WOO SWEE LIAN (HHEHIE) RAF R A . SLhr
PN o

RIRRATTERSG , AR IRMEEE AT EIR 60,019,704 it 5, AR SIEAAL T
°h 557,983,696 /i . BB T4 5 A ] 86,660,778 B, 1Rk LL A5 15.53%,
NN AT R A ; WOO SWEE LIAN (#H%6E) JoAd: HiEFA A F 9.94%
By, 8id MEGA STAR FIEBIR B A1 FEHF A A 7 19.60%/8 4y, AR BTH)—
AT NSRS CREFEE I 45 6157 ) BIEFA AR 0.11% 3, WOO SWEE
LIAN CiEiE) RHE—ZUTAHN (EGEBRBER—BUTIIN) AiHHA 29.66%
Bty AT BT AR SERREERIN o RIEAR R AT A 2 T80 AT BUR 442
1t

1-1-68



=\ ARREITRME, LT ARSRITHNRREZITHRERKREM
SEPRIEFI AR TS5

RIRKRAT R SG, A FIEE IR BT, sLhristl A58 WOO SWEE
LIAN (B e,

N SRR SR H N S A ] A ik 55 R A B B RRDUA
MR, B AR ORISR, AN e DA IR AR 2 X R AT 1T
PR R MY SE 4

M, KREITRME, LHARSRITHREZITHRAERR
SERRIEHIA K ER3E 5 1B L

RUCRATTERA , A BN A GIRBIRR - Bz N S i g 4l
ABRIRAS S, A FEURILE R 2T RIS .

B R KA B LA AR O [ i 5 3o R AT IR

Je SRR S 2 T I RIRAE S 2 b K
AT NAFAE RIAUORAT Hig HeAh S22 5 (5

AR 5, At Bili A7 Rp /N RGBT OAE K
W

“Uv AANARIER R B G J5 B R E L R T AR R AR 5,
AN RIRAE 5451 8 R e 2 L H AR AR P B 2B, IR AN GBS 5 Sy
= 255 ia A &, PRIEA DARA 7 20 CRLARE AR TR AR5 55 AREGRII4E)
B B B2 T 4.

2 AEAF N BT A A AR I SE B BN —BUT s A JITE], RS Al 5%
AR A ORI TT 5 2 R R 24 22 1) (1 DRI AE S W AT o B, A il ARAIE % T 374 JE U
AR SR IEAT P ERAE, TSR DNEE SR 25 . &4
L= 24 E AR M E B AT AE R e I As R 4R 355

3. A HRBEZHEAEN, BRAEARSAEA A H R IT AN ARy BT A
a] AR AR SE PR R N —BUTEIN, AR IR A A R AL RS & b
R AR T 28 BT 28w B AR ) A b3 SR R R Y, AR AR AR DT, 7

1-1-69



[FIRS, BB A sLFriz s A WOO SWEE LIAN A& -

“1. AN B AR R SE bRl AIIE], ANRIER SRt . w58
B2 KT R m A RHRAL 5y, ANE I ORI S 4535 2 8 B 24 e A I AR 1 &
PR, TRANE RIRAS ) B R R AmiE A i, PRAEA AR5 30 (BAEEA
BRFFEF AURGST AR (5 B A R R 5 4.

2. TEAERN BT AR RSEbriE il AR, SRR NSCA NGB 5B R =
245 2 (A1 RBRAE G A b, AR NARUE 3 1 40 S A2 o A& b AT A P34
FEAAR VA BT SCE Z G TR B R 2 m AR R JEAT A 2 F
FSEENSE DE

3 A HZEE Z H AR BrAEA A& NASEAE A LT A &) ) sehriztHl N,
A A IR A R 35 A AE NRIE e Bl AR T 25 b i A &) B4 ) i b dd Rl sk
bRy, A A N AT T, 7

QUANTUM MEDICAL LIMITED. MEGA STAR. % SCH& A 40 -

“1 AN GRIER R Rl o b 5 BB R 2 1w R A RIS
Gy AN RIKAZ 5335 5 8 B2 24 S A BOR I & s, R ANE I SR AE 5
BEEAEMN a, RIEA DML CEAREAR TR ARG5S AR
WiEE) B A R R .

2 FEARANSA ARy LT 23 SR BBAR SE Bz N 00— BUT s NI,
RAANIA N A ANV NI SR TT 5 R R 25 Z 18] ) RIRAS S T e 22, AR
AP /A NRUESZ T 370 A BRI AT 2 Fe A AR S AT 22 P34, MR EE L JL
RS A5 N &R Be 2 AL R E B AT AE SR Iy A B 3B 55

3. AR HAEEZ HEAR, BRAEAMANSAANLIA N R A A
N2 A BRI PRI R — BUTEI N, ARVEIRA A R EAR A
P NIES Bl w2 V2 Q7 T/l /AR o a1 | b= M T8 N P B T AR S
N AT, 7

1-1-70



FAT REAFAFEREERANELXRTER
— RIEAFAFRASEANERTR

2 RIS I B 2R 012 2010 4F 11 A 30 HA K IIE I V7 rT[2010]1724
TR T RZHEL T & T R E YR AR A PR A 7 8 A T RAT IR IR BDLAR b
T HEE D) A%, SR R T A e G 5 5 0 5 4 R O 5 I R AT AR 45 45 (9
RS ATFRAT N D@ A B 1,700 5%, SR EART 1.00 T, &
CRATH 28.00 76, HHET & BN ANRT 47,600.00 /57T, FARBRKATIHAR
M 3,383.00 /576, SEPrsER AN ART 44,217.00 /56, ZHERECT
2010 4% 12 H 16 HAMEINL, &) ZRIEHERIL S tHIM$ 55 Fra R J1 50 IE,
FHET “I 2Pk 7201014 08001690240 57 (I¥EiR4r) . #ZE 2019 4
K, FRFFET S OEH .

AFHEZREFE ORI 2018 55— VA I 4R K 2 o UL
T CORT A0 45 A 240 W8 0 R 5 5 4 O UG S A B K 8 7 4 3 4 ML 5 A
M) , AR A RE R E IR AT RATIREEIAE QDR B a5 REFET 4 (SF
B 522281 Jiyu BSR4 CERIED 7,727.72 Jinn kI G SRAHRIE, A1t
fi B4R 2 6 12,950.53 3 70 [ FL i SETR A7 A B S AT 2018 47 H KB 7 B 24 #6 0 B
A . AFIAFE GEMINEY BH—%5 (—) Tl “HESEITREET S
FHERMEAIE, Bi#HREBRABERSINAT” IHHE.

A H 2010 FERAFFRATREGH L E)s, ik A THEEAAE
WIS BB R E T GRORAT IR T SRR B 1 1B L
. KT REHHEIRABERSERB AR S ZEIER S

AR R EHIE 2 A RUNE Rl 48 51— RATHEE 7 5) BT RIS T &
P IB DL DO AE =TT IR S 4R B < A0 AR 0 0 o 0 T I 52 8 5 46 30 i )
A AR FLAS 22 VR FE I 0 55 B 5 4 SR P 1 0 HEAT B B, — R AR FE R A
et o ], Gk e il — SIS S 4 B B P R A S PR A R AT N ] 42
(1 it T 2L ST % A=

NE ARG BT R B B 4 S LA 2R B, ARIARREAT

1-1-71



Bl I DU, ISR IR S VH I A OS54 B e A 1 0

e

1-1-72



BET SFRRZITHRBREE R

(—) EZH%RS TR TREARE

NN —FKEE T RIS K Eife A&, e s %7 1
LRI PR IEPIH, AFNESIHERAT o T E AR R SRR IR
AR ARRAT WAG K H R A, N2 7 X R 25T A A 55 AN 7R SR A, g x
N FAEBERRAR I . EAMNEZT I HIF RS KPR, B algeszm s
FIBEA SO SAME TR, X mlk 55 3E BRANAIRET o 55— 7, 2] pr Al AT ki
I 5E 5 H i 32, dnse Sext T B Eam i B eS8 . e o it S ol
WEREST, B o] B RE J7 3 AN

(Z) BEARAS . EREERASIREBR

N RS E R R AT E R B B IR AR BRI RREE
A, B HE N S BUZ O BR AT IR AT RERS 22 7] 1l 55 I da 8 3G i KA R
SO o IR F) ARSRASBEAE R 51 < 4 B 8 B R MBI A 4 T R B N 55 5 77,
A RE A R TVE N AR B AR ST, AR 23w b 55 FF 82k i 3 K
AHIFE o

(Z) MBARFLEBMBE

F O PTE T SRR B AR R, R SR BT BRI 5 e 4ER5 554+ /)
ISCHE . 5 A FIRBESIN I A SINBEETHELA IR 55 SR e 4RI RE AT, TI]
RE X A A ML 55« W 55 IR0 B R Fe i S5t Jlk B KA RIS

() SESMBERERRE

NI RS ERRE S, AR TESNROL TP aw], snk k. 590K
WG . A FIAEST AT MV 55 75 B Sy T2 [ ORI X RV A, HAE — R
J& bR EARMURE MR BE R RS L 20 7 A SRR 55 B AR A ORAIE H 5k 35 228 1A
FEREAT o WRAE VLT EIE, a4z skl 55 B 76 [ SO X R AR, Pl
REEBUR AT B R A AR B E BRoe R e, KBl S A il
SETCIETHRA A 2 B AR AN AT L7 M0 3 B s E IR DL A2 B2, K w] 2R 23 7]

1-1-73



A ERMb 5% 6 1E 8 T J R RR 82 Je iy R AE AN B

BEAFEUMBLEE H, RE LGSR 82 U RCEY) %275 %)
TERNMER) CEPIRBGESRY (NDAA) , (EVIReER) ERERREEE
SERPAEZRS . BT (EV L A SE) oOAE T 2R IR SE RN U S35 32 1 A Bt < 1Y
Sk, R “RRIEEMBEARLNF KB ERS, BN£E (BB &REE)
FrigMmXBE4BMEAER, LEERFANK, MRHAR, NMRET—RAFE
SBBEALF . N EPR RS Y)EA SR IR .

(R) FERFRURIP KU

TSGR TR 5 BT, /A7) T BRI O R PBURIBL 35 B
T % T I TR 55 AR B SR A AT AT B B LA
R PLA VR 6 P RO BLBE P . TR 2L B 4 7% 7 (0 L
L B T 24 R 24 T A 7 (07 T T, BT A 7
W TR 2 I B KR . JESM AT R B AR
PR A RETHI (549 7 8 S 58 = RN A, U e A 45 4 ey
PR SRS, A T R RS R R

() EERAK

AURAT IR, AFRAS S5 3. B ATLSORE, 2
YRR S5 ST 207K, KA 7 RO 2 BB 25 TF SR A 4Rt
TEBIER, M5 7 A T A R E O R MR A R R R R A A
BRIBMTR, HER AT TSR3 — R R

HR P, A TEE 5 M B DR PR B ROT L, 1 4 A
KA NHEAT T Y HRAEP R, 3641500 R T AT 36 T A GBI
PRI 7 Y OB 21, LTI I R TR 5 3 4 R TR
PRI R o T ORI MG L S T L AT T A, SR KL

A N
FE.

1-1-74



=\ EEXE
(—) BFFSERE

TE 245 e AU AT ) 22 B R Eib X (v [ L 26 1 L s [ A8 TR E 50
HRA RS PR . YRR T MU AR SRR VE 24 & T R R A P i i, X S [ R R 2
ATV ISR (i FDA 5% NMPA) TR2 56 25 5T & S A FELR) (Cngg ;LA &)
HEAT TR A BRI AN St As 2, DARF CRAH SR B FF & IR B Bk . A ] R pEE
SEEVE VI BAT AR, BT R SRS B T A &) 5 P ST BOH AR #F
ML AN IE TIAT N, B P &b HEAT A I B A3 A SR B A A LA 1Y)
kg, DL BRI ARERT AT I EZS W55 W5 &\ 5% M B Sl il R
KRAFIE M

(Z) TERSARIEHRXARIRKE

N F 2 R T 250 e I A PR TR A, LR A | S KRR AN E AL
R ) 2 T . RRRE . YRR EE B AR IE w55 . B AT ke aE
Fras e R, VPRl UEEUE 15, W i ) 3 s A PR AT B . A F Rl RE S AR
KIE I Tan A ik 2878, BT REAUR B Al FH 58 AT 32 1 o5 1 4 it B AR A KA T
g, HATgext A |l kg W EBCIRI & 2278 b i B 3 R AFIF2 0
=\ MERKE

(=) R R ] W B X B

2023 4 £ 2025 4, ) NSO ERIK 44820 1) 09 26,385.25 F3 7t 17,671.93
JITCH 22,925.74 JiG, (HEDRNHIELS 7371y 23.18%. 18.21%71 20. 20%.
RKBEE A TS RBEE LYK, ) SISO A A T REE— B8, 5 Rk %
WA BFIREE . % A BRI R A AR AR A B A B R EUGRAE A 71, 2 =] R
I R T A SR T BSOS e B B [ 5 g RS o

(Z) CERE

AE DS EERPE T 8o ), 55 EE A uslBoc 4, HAH
FEATHB B4 5T, DRI 6 1 AR Bl 5 2 ) (10l 453 K 45 8 Aot A RS

1-1-75



(2) @ENSRANRE

E1S=p e B Nk R I S g =W S BT B sk =R PN = 2 T /AR N A7
FAAERBCR BN RN T3 58 o n e KT 9 @ SRR 52, 23w iy BN A
FEMLSTT 4. WERAR M Z G B IVE S BB AT R B, SEAR T
PAT b 2 AR I A B RANRIAR A, TN = 25T Ak 55 75 oK P AE AN i, B
FEAT WSS IR, P ECA T > s KR B, 2w S T I 22 8 Mk S
B BT T 3 AR XU o
M. AR&ZITHEXBI R

(—) =LA

AU IAVRE RE X G RAT i 52 190 5 e R 32 i o A%l i I 3 A5 v R IE M 2 [R] e
WINOE -SRI N AU b UM wbriY 95 D WIS =42 9K G ME ) gt N LTI C SR}
HIRATTT FAFAEAHENE,  Rp LR AR 5% 38 SV AH 5 B 4 XU o

(Z) BPAAEIRAPEE R RS

AR IAVRF E XS RRATIRER S SE B i, 2 ) R AR A B ol A — e R
ORI, PR, 30 A 2 ) B A IBOIAC B 140 B 7 AR R S R A AT A E AR T ) JRU
R LSRR P B8 38 IIE A IR AR 58 6 B2 R AT I A3 A e v R [ 3 P XU

IR, AR AS IR AT R RY T 0] 4 i g i ik R ey, 2w R A SR 4 B I g
T T A AR B R R B R A A A IS R 4 R BB 20 B I R A
) PR 22 R O 5 S 7 Yo B3 S0 T i A e 7 XU 7 o) (18 R [ i LA it AN 55T %)
N F AR ORAE, B8 A SR Mg T H B sk, e FH R AT BT
FIE AR, A FIAKABRG T 808 KIEFH TSR R

(Z) BiEzhReE

B e M 55 ARBLZ Bk 2 5] B IBEER A A% 34 52 2 ] B A0 ] Py S e 5 2 35
WA ES . O BN S SR KRR A5 2 5 T AR . B H A
FEBLTE A F BRI N 2 AR A SR 2 ) BEH R B BE MRS, I o k)
Wro AFIAHEEREEGA . i 2255 ISR A AN AT R 2005 RANA R 7T
RETE, SEMESCHEH R MR

1-1-76



(M) F&EROTHEARE

2023 $ % 2025 &, A SLBEMAsr )y 113,836.58 Jit. 97,020.48
JiTeH 113,471.95 Jigt. REMA, AnEWRAE BETHR. KITALKEAL
REE M AT A RIREN TR L BT R & ARRIT NI KA K
T, AR S A R 54 E IR LA IR Z B, T A =) B S8 R
)RV o

1-1-77



FI\T 5ERRZITHERIER
— RITARZUESR. SREBRASER

AL F) R ARER SPE N R A SRR A5 A RO R e,
AFERBGCE R FYEMRIR BRI K, 22 Rl [ AT AR, AR HE A R
URFRE S g

PR HE T N\
By S
W00 ME LIAN B BT o R HE: e
Fude  BEE— ok
L5 T HR 5k 5 Hg

R g LA R BN A%

/jf oift/’é}]{

LA

1-1-78



— RITAREGESR. SREEARFH

ANE B SR E BN KA SRR PN R K M. T,
AFEEBICE. RFVEPRRRE RGN, &G RN BT &S, HREHEN
HIVEREE BTAE -

PR 9 LA B U B A

ALge

R

1-1-79



RITAWHERSRAER

AR T IR R SRR AR SR Y B R B, HER . S8, R
TERERACE DR YEMRIR B IR, e AR 155 S DU A7 R s, AR HEL AR v
HI1E.

HTF R AR

eihe  aht— Bk

FBE R TEBRAE BT

1-1-80



. RITAERERE . SEPRzEHIAEH

ANKEARFEYHPBHNERL, M. T8, AEERMRICE. RPIER
R KB, WS R EAT AR, I AREA N VA ST AT

PR AR R SERRREHIA ‘W
WEE LIAN

1-1-81



= REAN (E&ER) HR
AR UM SRV IR HEAT 7RG, W AACSEAR B 1 A B MR

s AMEEREEACE. iR PEMRR B RN, RN DT

RAREN. l% Mﬁ/) Z fﬁ

J& i £ %

G IR vﬂ%;%ﬁﬁa

b

N
il

N
i
=

PRI Zdé%ﬁ;l7
KMﬁ//y

1-1-82



REAEEKFEH

AN CLIN L] 3 A R 1R 2GR RO AT IR ) 2024 4F B 1) 5 22 Xk SR AT ISR
AR U PN, AR B A ERICER. ik FUEMRE S EX
W, JEXS SR Sk AERATE. e EME . MNP ARIEAE RO DT

e

1-1-83



FEFEABZIEERR

AN COA B B R D 2 BB AR A B 2 ) 2024 41182 ) R o 0 R AT IR
2= SUNRHINERGARECNR T 22 S IR PR N el s oA ATt NV R KRS R N
W, XTSRRI HESITE. SEENE . RN PR A AR RO BT

2

479
ML, ﬂﬁ ¢ 7

' sy

‘) 2 &
ﬁﬁl ﬁﬂ’i %

55 %

;}6\(( 5 1 158

Ot

1-1-84



v RITARITAERR

AP R G IR OB B, BAS Y B A S AT B kg
B BAIFAET & A BT KB IMBIXE RAT NESE U H b 5| i 0
HIR A TERU BASEAR LI 15 A 51 A Lok P 2 T HE R AT 4R 18 S ik
BRE KR, JFARIRAE R B AT

EAIE SN PN E é E

%

u

ZANEIT: Z %‘ fadie s

2 # (7335

1-1-85



KT R ELRH RO A T R R AT
PR B i B LA

AP R M ﬁﬁu@&%%%%%:%%%%ﬁ%%ﬁ&
SR HEREREITRE [ESIHHRTF2025]15 2110429 5. (ELfik
F[2026]%8 7110320 51 . PRl R (1’%%%#&?[2{)251%
Z110430 5. F& ik F[2026]5 2110321 2 SCHAREAEFE

A I e 2 W 2 v R AT N AR 55 4 U BE 1 o 5| R R
T MESIHHRkT[2025156 2110429 5. {52 fiik5[2026]5 2110320
FY . ARG RS (ES MR T[2025)5 Z110430 5. {540
RF[2026]58 Z110321) S XMHHINH LRI, HiAFEERHPARE
1 Bk AT IR G R SRR s E KRR, AR TEA N
VLR 51T

7 7 B AN AL 2 8 2 24 R 1 A IR A ) HR O T 4 e S R R AT IR
TR, ANEMH TR EALE .

BTN

B EEM T -

LHTES R FN 4. Carsld

1-1-86



N BEESFEMN
(=) AFRRAOR EH IR 1T R FIEH EI A E R R B A HE b

5 B8 BIAYCRAT R B AS R B3R e S K 500, N ORI BE 8 Rl 2, SHANAR IR
AT AT B3 B0 RV R i b, 22 ) A v g SR B 22 IO it ORAIE 57 4R B < AU
A7 27 3 B A (R e P A XS, IR SRR AR RN B RE T FLARSE BN -

1. IsREEEEMARES, RILERENENES

O K TN 9% PN B AR A R e, A RO B AN SR TR S5 A il L A
SR S RENRARAE R, BEEHESEHRE, P Re A
BREBRERESICR. EBAER, AnPe iR s g A, BIRRA,
FFRTE A F 2 E LS.

2. IMREEREEHE, HREERSMHEAME

NMVESER MM ERE, A CRYE (ARE)  GEFHE)  (RIINETFAE
SRR B2 BTN (BT AR SRR E D) S OGEE . R
MG PE S AR A 7] (SRR L W il A 2R ), W AR ST &M
fefilis A st MECEERAEME T T UIERLE .

ARRFER GRING, N F R8sy~ SRR TG, JFRaER
SIS, 1R ZE Flis S B S4Bt &, JFRUIREC & ORAEH LR AT A ARAT
X Bt A B AT R B R, IR A RIE . AR SRR

3. SEEAFIRELM, BALAIEGEE

DRI EEIR B, InamAL AR, B ORI R RE S T 0 AT (ERUR,
i PR FH 2 RENGAL MR AN 2 m] ERE I HUEAT (EHRARL . 2~ "R 583 04
EEHE, BN IRERE. 8L SRS TR, eI N e, 5
TH& BRI T RS AR . 2 WPR N5 3% F A FIURUE B, P A% 42 I 2 w0 3 I o 52
SRR 5L THe i, AT B, PRI e A, R ia Rzl A mlaE
IR AT B KRS FR T3 T S A 2K o

4y FEREPATHIE 2 BCBOR, RSB Bl AL
WA CEMHARRETRLIH 3 5—— LW AR &40 AHRER, BLA (A

1-1-87



m FERE) A BCBOR A RME, ERIEA B BRI FIRS, 5 R AR
I BRI BE AR, AR HE T CREBELAREA A R A 7 Rk =4 (2025-2027
T AR AL D 5 2 FPRE A AT 28 W) 1 Y 23 L0 BOR BB 2R 73 4L IRl
A, B3 F35E TR AR I 5 [l i

N SRR BB TER, 52 SR R Bt A 55 50 2 =) RS A8 PRAE
O3 FPREAE JE 252 10 5 BT T PP A R 5 R SRCRM BRIV [ i 495 it 11 5 RS 100 B AH DR K
ARSI JEAT S DL o

(Z) AREE, SREE AN QRRMERIEREBSEVIEBITIE
i KRS

DRI 23 7] AR UK AT T 55 P 7 1300 [0 i SRR M A i RE 5 15 21 U S T AT AN 4E 47
FUNE B E R, AT ERES . SYUE BN G A F AR YO AT P R YT [ 4R
IPCEECRM AR H an 1 7R -

“1v ARNAEEATCEEB LA 21 26 A 1) FoAt A s A Nmid Al s, A
R oA 77 A3 2~ 7] A 2

2+ A NIRRT IR ST AT NIEAT 2R

3. ANKGEABH AR T NEEBATIRDTE RS . T 95 80

4y AN TRV H 2 B M 2 D3 2 1) )3 I i P52 5 2 R SRR M Rl 4 it )
PAT T DUAH R 5

5+ U A ARR S Bl /5 58 AR NV Bl 5 S AT B AR 5 2
A A M B R A U PRAT 1 DUAH R 55

6. H A AR R H 5 A R AR AR E X GORAT R St e BT, 45 EE
FIEE LA (UMW “ P EREN 2 ) BRYINESRAZ 55 P o0 T34
[l 8 it S FL ARV RO T I MR e, HL SRR AN BRI R SR 1, AR AR T
Ji B g 4 HEE o [ AIE B 4 BRURYINIE 73 52 5 P B4 B R E L B b 7 7K e 5

7. AF VIR ER A AR S DA AR 2 —, AN & AR EIE AN B AT
kAR, ARNEE, ENER S RYINESR A 5 P SEIE 75 W B L d I
BORAT AT SMEE RN xH AR A A HH A S A ¥ BCR EBORH 5 7 1 it 5

1-1-88



8. ANENRAFERFHEEHENGUIINE, ARG RSA. 7

(Z) AFHERRER. SERREHIA X2 R 4R & 17 48 BDRA 195 R AR+
EREEIELAE

RRKATSE G, BRI AN E BRI, KPRz Hl Ay WOO SWEE
LIAN 56450 D PR o 7 AR URAT e 252 S v RIS [l 4 RO M It e 6 15 21 D) s JB AT
AGEF /N B R 20, A T @PCEE G BB WOO SWEE LIAN
SRR RS BB EATIAST, 4E AR AR BRI S  a, IR
UE M2 R SR E S 2w SHAMB e T B S0 [ 3 4 i E W A5 2 DS JB AT, AR R K
er

“1. KIRAR SR IR A R AR A SO AT TR, ASBALT
s me EEEs, MR A AR A

2 VIS JBAT 2wl 1) % 155 AR A Mb /A AR 5 (R A B i A S A il AR N
Xof AR HE A AT AT S IR M [ 3 8 J 10 7 V85

3. B Y H 2 A R AR RS R X R AT IR St S R, A EIE
FIEE LA (UMW “ P ERER 2 D BURYIREZRAZ 55 Bt o0 T A
[ i 35 ot S A v BT B MR R, L ESR AR AN BRI R 1S R 1, AR Alk/
AR N ARV i R 42 B e FEIE 2 mORYINIE 23 52 5 BT i s 9 R H HAN S8 7K 1

VENSEAM BIR A A R DT B AR 2 —, i /R BEE A EAT LA,
AR NFE, P ERER 2 IRIINESR A 5 B S5 UE I I 8 B 22 JE FL o] o B
KA RIE ~ R, X6 AR A ML AN A AR S AR 1] SR U 58 M i i - 7

(BL R B30

1-1-89



(ATEIEX, AAGZHEUMP (HELFEY) ZHmETD

kil 2
\iﬁﬁﬂ%m&/%

¥y

2ol64 S A (3 H

1-1-90



	声 明
	重大事项提示
	一、本次发行概况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）定价基准日、定价原则和发行价格
	（五）发行数量
	（六）限售期
	（七）募集资金金额及用途
	（八）本次发行前滚存未分配利润安排
	（九）上市地点
	（十）本次发行的决议有效期

	二、重大风险提示
	（一）医药研发服务需求下降的风险
	（二）科研技术人才、高级管理人员流失的风险
	（三）新技术开发失败风险
	（四）境外政策变动风险
	（五）知识产权保护风险
	（六）应收账款回收的风险
	（七）汇率变动风险
	（八）未来业绩下滑风险
	（九）管理风险
	（十）即期回报被摊薄的风险
	（十一）审批风险


	目  录
	第一节 释义
	第二节 发行人基本情况
	一、发行人基本信息
	二、股权结构、控股股东及实际控制人情况
	（一）发行人股权结构
	1、发行人股本结构情况
	2、发行人前十大股东情况

	（二）控股股东及实际控制人情况
	1、控股股东、实际控制人的基本情况
	2、控股股东和实际控制人直接或间接持有发行人的股份是否存在质押或其他有争议的情况


	三、所处行业的主要特点及行业竞争情况
	（一）发行人所属行业
	（二）行业监管体制和主要法律法规及政策
	1、行业主管部门及监管体制
	2、行业主要法律法规
	3、行业相关政策

	（三） 行业发展概况
	1、医药行业发展概况
	（1）全球医药市场规模及成长性
	（2）中国医药市场规模及成长性

	2、CRO行业发展情况
	（1）CRO服务概览
	（2）CRO服务内容分析及在医药产业链中的地位分析
	（3）全球及中国CRO服务市场规模及预测
	（4）CRO市场未来发展趋势


	（四）上下游行业之间的关联性及对发行人的影响
	（五）行业竞争格局及行业内主要企业
	1、境外情况
	（1）境外竞争格局
	（2）主要国际竞争对手

	2、境内情况
	（1）境内竞争格局
	（2）主要国内竞争对手


	（六）行业发展趋势
	1、药物需求不断增加
	2、药企寻求外包服务的比例的不断提升
	3、行业市场竞争或将加剧
	4、国际局势紧张


	四、主要业务模式、产品或服务的主要内容
	（一）主要产品或服务的主要内容
	（二）主要经营模式
	1、采购模式
	2、营销模式
	3、服务模式
	4、盈利模式

	（三）与业务相关的主要固定资产和无形资产
	1、固定资产
	2、无形资产


	五、现有业务发展安排及未来发展战略
	六、截至最近一期末，不存在金额较大的财务性投资的基本情况
	（一）财务性投资的认定依据
	（二）截至最近一期末，公司不存在金额较大的财务性投资
	1、交易性金融资产
	2、一年内到期的非流动资产
	3、其他流动资产
	4、长期股权投资
	5、其他非流动资产
	6、其他应收款
	7、其他权益工具投资

	（三）本次发行董事会决议日前六个月至今新投入和拟投入的财务性投资金额

	七、报告期内利润分配政策、现金分红政策的制度及执行情况
	（一）利润分配政策、现金分红政策
	1、利润分配的总原则
	2、利润分配的条件及方式
	3、利润分配的决策程序
	4、完善公司分红政策的监督约束机制

	（二）利润分配政策、现金分红政策的执行情况
	（三）最近三年现金分红金额及比例
	（四）未分配利润使用安排情况

	八、同业竞争情况
	（一）发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况
	（二）避免同业竞争的承诺

	九、行政处罚情况
	十、交易所对公司报告期年度报告的问询情况

	第三节 本次证券发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、公司从事的医药研发及生产服务市场需求持续提升
	2、行业配套政策助力行业持续健康发展

	（二）本次发行的目的
	1、把握医药行业发展机遇，增强公司市场竞争力
	2、拓宽融资渠道，优化资本结构，降低公司财务风险
	3、增强实际控制人对公司的控制权，彰显股东对公司未来发展的坚定信心


	二、发行对象及与发行人的关系
	（一）发行对象的基本情况
	1、基本信息
	2、发行对象的股权结构
	3、本募集说明书披露前十二个月内，发行对象及其控股股东、实际控制人与上市公司之间的重大交易情况
	4、认购对象的认购资金来源

	（二）附生效条件的认购合同内容摘要
	1、合同主体
	2、认购数量、发行价格、认购金额、认购方式
	3、认购金额的支付
	4、认购股份的锁定期
	5、违约责任
	6、生效、修改和终止


	三、发行证券的价格或定价方式、发行数量、限售期
	（一）发行证券的价格、定价方式
	（二）发行数量
	（三）限售期
	（四）本次发行符合理性融资，合理确定融资规模

	四、募集资金金额及投向
	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	七、本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序
	（一）已经取得有关主管部门批准的情况
	（二）尚需呈报批准的程序

	八、本次发行满足《上市公司证券发行注册管理办法》第十一条相关规定的情况
	九、从定价基准日至本次发行完成后六个月内不减持所持发行人的股份承诺

	第四节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、本次募集资金的必要性
	（一）把握医药行业发展机遇，增强公司市场竞争力
	（二）拓宽融资渠道，优化资本结构，降低公司财务风险

	三、本次募集资金的可行性
	（一）本次发行募集资金符合相关法律法规和政策的规定
	1、本次募集资金使用符合《上市公司证券发行注册管理办法》第十二条规定。
	2、本次募集资金符合《上市公司证券发行注册管理办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定。

	（二）本次向特定对象发行的发行人治理规范、内控完善

	四、本次发行对公司经营管理、财务状况的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响

	五、本次发行募集资金规模具有合理性
	六、本次向特定对象发行股票募集资金使用的可行性结论

	第五节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行完成后，上市公司的业务及资产的变动或整合计划
	二、本次发行完成后，上市公司控制权结构的变化情况
	三、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人同业竞争情况
	四、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人关联交易情况

	第六节 最近五年内募集资金运用的基本情况
	一、最近五年内募集资金运用的基本情况
	二、关于无需编制前次募集资金使用情况报告及鉴证报告的说明

	第七节 与本次发行相关的风险因素
	一、经营风险
	（一）医药研发服务需求下降的风险
	（二）科研技术人才、高级管理人员流失的风险
	（三）新技术开发失败风险
	（四）境外政策变动风险
	（五）知识产权保护风险
	（六）管理风险

	二、法律风险
	（一）政府监管风险
	（二）无法取得开展工作相关资质的风险

	三、财务风险
	（一）应收账款回收的风险
	（二）汇率风险
	（三）经营业绩波动风险

	四、本次发行相关的风险
	（一）审批风险
	（二）即期回报被摊薄的风险
	（三）股价波动风险
	（四）资金缺口下降的风险


	第八节 与本次发行相关的声明
	一、发行人及全体董事、高级管理人员声明
	一、发行人及全体董事、高级管理人员声明
	发行人审计委员会成员声明
	二、发行人控股股东、实际控制人声明
	三、保荐人（主承销商）声明
	四、发行人律师声明
	五、为本次发行承担审计业务的会计师事务所声明
	六、董事会声明
	（一）公司应对本次向特定对象发行股票摊薄即期回报采取的措施
	1、加强经营管理和内部控制，提升经营效率和盈利能力
	2、加强募集资金管理，确保募集资金使用规范
	3、完善公司治理架构，强化内部控制管理
	4、严格执行利润分配政策，优化投资回报机制

	（二）公司董事、高级管理人员对公司填补回报措施能够得到切实履行作出的承诺
	（三）公司控股股东、实际控制人对公司本次发行摊薄即期回报采取填补措施事宜作出的承诺



