ZFHIONG LUN
RN R

ERT R T M) BIMESHT
KT RS IIEY B RE A R A
2025 SEERBAR
ERERS

“OZRNERH

JEE - LiE o BP0 TN R RS ¢ EER - W& - UM - R - 0 - RE - B - B A4 - BEEL - IBE - FTRAE
Tokyo + Hong Kong * London * N

Beijing + Shanghai + Shenzhen + Guangzhou + Wuhan « Chengdu + Chongging * Qingdao + Hangzhou * Nanjing + Haikou * lew York « Los Angeles « San Francisco + Almaty



ZFIONG LUN
0 fm 12 61 = B Ph

JTHRABTM TR X BRVLHIRAEE R 10 S5 /ol 23 232 K& 31 #5 01, 04 B0 B4 : 510623
23/F, Units 01 & 04 of 31/F, R&F Center, 10 Huaxia Road, Zhujiang New Town,
Tianhe District, Guangzhou, Guangdong 510623, China
HLi%/Tel : +86 20 2826 1688 1% K /Fax : +86 20 2826 1666 ~ www.zhonglun.com

RS 07D BIFESH
KRB EMR SRR R F R AR
2025 SFEEBR IR W
ERERLS

B TRESIEDRRREABRARRAT

Jestlide D BT (LURRIRR AP O 852 RWs 14D
BHEEBB AR A (LR AR “aw” ) Z3t, FRIRINGSHEITALR iR
Jii CRARfRIRR AP D XA w] 2025 FFAEFER RS (BUNRFR “ARRIBR
=7 WEEEREAT IR BRI

AP B PR (rprfie N RILATENESR ) (PR ERR “ GIEFRIED 7))
(TSR 55 P SR UE TR A 55 B M) AN (R E 55 PIriiE SRR b 55 otk 30
W GRAT) ) e A AR R A A H BT D R A BB AFAE S8, T2
JEAT VIREIR DT, A 1B DTS R, T T SR R A RE, PR
UEAVEH R WA GE I SE S HERA S 5888, PRI A B TER WAk HEW,
AR BOLE. R PVERRIR B BRI, I A NS STE.

ARFAEE I ARYE (h e NRIEMEARE) (BURRRR “ CAFRE) 7D .
GIEZHE) SPUTAH RNER . B IVE S UL R IKsh AR gk
BB AR AT ERE) (BRI “ (CamER) 7O« (R WS R
ERBAR A RN TR VCEERNY (U fEIRR “ CBRAR WD 7 ) B9



ZFIONG LUN ‘ \
R 12 80 B FEHER

SE I HE o

P EASER R AL, AP & T A R AR ROR 2 A7 RS R
AP ATAS 2 22 w4 ORAIE, B 3R At AT EITA Y R AR A A5
AIARL, Pttt R ATRE BIA . BEIRSEMRL HERES AT & 1. #E
. SERERIEOR, FREIA. REMEM RS IEA R Ia R — 2

FEARPARZ AT, RPTERIT AR AL AR, B
NABEH . BENG M WRRFET . RIRGRETHFE CAFRE) GEFED)
SRR TR M SR B (A B AR (RARSUCERNY 1E KRR,
ANF 3 LR T L ZE P 25 DA B I e 1 2 BT 2R A 11 g S i a0 ) 3 S i
KFEW

AVE R WAL WAE A 7 AR R AR 2 A ) Gtk 2 B, A5
FAAEATAT FoAt ) o

A PR IAR PR VAR A ZER, # IR ARIAT ML A A B 5 hr o TE AR VG AT i
JRTTHIRE R, A B TR BEAIAR S SO RN S S S0 AT TR B RIGAIE, P Bk
R

- FRBEREHAREF

1. 2026 44 A 27 H, A6 HATFHENEFEERSE R, HidEd 1
CRTHRIE AT 2025 FFAEE AR 2 (FRAEMEEHREE) KWER) .

2. 2026 4 H 28 H, ARTERFE b EE 2 HE 1015 S5 55 W ik 5 Ak
KATT (T HFF 2025 FEERARSBMASE GREMSKIETD ), HARKK
ReMEFEIA ) i s UG BCRIL. SUCH XN R UL
P VIR AR A EFHAA Sl 5 T 2R AR .

ZeRE, BRILE 9. 104 12 fIFARREF AL 3 NEEIRBAR 2 H L



ZFIONG LUN ‘ \
R 12 80 B FEHER

AR, N FEVARIRMGE IR d WU A S T R L A F T 2026 4 4 H 27 HBIFHIE
WEEFHFSFH T —RESWEBGEN, SU0RIA S B &P ERE R S M e HE
SRR W S AR R

S, RPN, A" ARRB ARSI E . B AN 2, B
NNFIRRE RSB EREFTTE (ATNE)  GEFR) 2, . att
AR (AFE R (RS WS A E, &%,

=\ BREESWBFF

1. AR 2R 2 R F B3 3 0 R0 P 268 45 S AR 25 6 iR 4% 22 20

2. AR ELSHIBIGEICT 2026 4 5 H 21 H N4 14:30 78] MR [X
FVPIKER 123 SR DLEIN60 7 5 3 B W E BT . W B IR SLBRris a] . HiS 5
JB 2R 2 38 0 BT % R ) —

3. ARBEEESHIMEEE @D hEIFSEF LS TA R R AR A AKS
WX L8P L A 4334T, AT IR AN 2026 4E 5 H 20 H 15:00—2026 4F 5 H 21
H 15:00,

B, AFEITIHN, KRR ARSRIBFAE (AFEY GEFRE) &9k
VR MVEME SO BA R (A EIEFREY  (RAS SN B E .

=, HEARKBAS AR RSN BENTERK

1. &8, HEAFRIKKARSPIRAR AR AL 5 N, ARERKD
110,436,048 1%, 5~ EHRIBUSIRADE 69.29%

Horbr, I 2 W BR R AR 4 N, ke R B I 4
N 92,786,676 1L, 1A FIE R IAUR A SEK 58.22%; it R T NE N
KPR ERHIBARIE 1 4, Py RO By S 8O 17,649,372 i, A
A A R RBUB A S 11.07%.



ZHONG LUN
0 12 8 B B AR ERES - SINE

LA P AR RN, R I 2 R BAR BB AR AR R B3 43 B S B 2R
FICHIARTUR AL AR RPN M BERRAR B T A, 5
5N BER I BR BRI R ATBOE M IEVERUE 2 (A m]ERE) MUE
IRTSE N, AR 2 BUR R A 5 BE%

2. pEEEHE, EHEOMBAREEEENGHESE CGERTED T
ARUBIR =, WAEBIMSIE T ARBAR = .

3. ARBAZMHEN AR EEZ,

AFEITAY, ARIBAR 2 I AR BTRS K A RN BRI & (A Flik)
GUEFHE) SRR . G SRR (AR EAR) (BRI #AH
FME -

. ZXRBEREHRIERF

AU IR 2 X FIN R 28RN IS BEAT 1813, JF LB R A 2 15 52

M &7 kAT 7R WEN IWEASLFEX B BT 7 HEEATHER .

BEREAA AR, ARG T OISR R R A R RYE T BT S 4 A R

TEAFRA AR EMBBER RGBS T B BREERNR R R, IF T

CAOA o X T80 /N B BRI S, CX /NS B  R o A O0 h
TR A

lﬁ%

AR AR ST W R R R R R -

1. {RF 2025 FEEHSTEREHINUE)

RhaER . [FE 110,436,048 %, &5 H R RS HEIBAR KR RRENIT A
R VBUEAT  100.00%; XT 0 B, o5 H T I AR 2 OB 2R B R AR BT

BRI 0.00%; FFAL 0 B, o5 H S AR S IR 2R S AR AR ER N BT R 24
RRBUBEA ] 0.00%-



ZFIONG LUN ‘ \
R 12 80 B FEHER

AL GG T VU R ARARE N P A RER R BUB i (R~ R i 3%
SRUR

2. (KT 2025 EEMFRERE K 2026 F£E M S THER H KR

RIRGIR: [FE 110,436,048 i, BB IR = BOR AR REE AT H
R B 1) 100.00%: [0 0 B, i R AR 23 (R AR I AR AR BN T ki
R RBUBA ) 0.00%: FERL 0 i, o HH G I AR 2 (R JBEAR B 2R AR BN P4 A 2K
RARBUB A 0.00%

AL GG T S BUBAR RN P A RER RBUB i (R~ 5 R i, 3%
VSBU

3. (RTAF<2025 FEFRE>RHBERINUER)

FRGER ., [FE 110,436,048 1, 5 RS IR KRR N AT
R RBUBAT ) 100.00%; [t 0 B, 7 AR 2 BB 2R SO R AR N BT
BERARBUAT ) 0.00%; FAL 0 B, o H R I A 2 B AR S I A AR N T RR A &K
KRBT 0.00%

ARG 2 WU R B AR AR BT 3 ROGR B A i i 2 B Rl =, R
SN

4. (KT 2025 FEFNE SRR LINER)

RhaER: [ 110,436,048 B, o5 H R RS HIBAR K RREENT A
BB AT ) 100.00%; 6t 0 B, o5 H 8 A R 2 B 2 S AR AR BN T RER

R RBE ) 0.00%; FFAL 0 B, o5 I AR IR 2R I ARARER N T A 2
RRBUBEH ] 0.00%-

Hor o/ NBEZRE RGO R 4,192,331 1, R S B/ IR S AR R
NFTRFE BERPAUAR B 100.00%:  SexF 0 B, 5 H R 23R /IR S AR



ZFIONG LUN ‘ \
R 12 80 B FEHER

NI RER RABUBA 11 0.00%; FEAL 0 JBE, o HRE 2 B0 /INBER S HAREEN
P R R BB A3 1Y) 0.00%

AL GG T S VUBAR R ARAREN P A RER BB (R~ 5 R i, 3%
iE .

5. (CGRTHIEEHE 2026 EEELSHIHES TR

RRAR: AR 110,436,048 iz, M HER ARSI AR L AN FTReA
RERRBUBA ) 100.00%; S0 0 e, o5 H R AR S BRSO ARARE N BT RE A
BRI H 1) 0.00%: FEAL 0 B, o R AR 22 1A JBEAR B B AR AR N T A5 2L
RO 0.00%

Hp /N R RGO FIE 4,192,331 1, H RS 200 /NI AR AR
NFTHFAT 2 ARG ) 100.00%; Xt 0 B, o H R 20 b /N s 25 3 LA
NHTRER 3R BB (1 0.00%; 784 0 B, o % 2 0 /NI AR B 3LARER A
P4 R AU A 1 0.00%

AL I S UUBR S ARAREE N TR RO B et 13 - H R i, R
S ipURS

6. {RXT<2025 FEERRSHFIN. BEELPREAH B E TR E>KW
%)

RIRGEIR: [ 110,436,048 i, & B BIR  BOR R ARREE AT i
R PBUBAR ) 100.00%; SO0F 0 e, o R s AR 2> R IR B AR AR P 5
R PBUBAR 1) 0.00%: FERL 0 i, o HH G 1B AR 2 (R JBEAR B i AR AR BN P A 2K
RIRBUE AT 0.00%.

ARG A 2 UUBR SBRAREE N TR A7 SRR Ut (1~ 8 i, R
s .



ZFIONG LUN ‘ \
R 12 80 B FEHER

7. AR THEHAB T REZFRRSHTRAEERRWUR)

RIUREER: AR 110,436,048 Iz, o5 R AR 2 IR SRR BT R
R ABUB A ) 100.00%: [Xf 0 i, 7 H R AR 22 IR B AR S Sl AR AR B R
R AR 0.00%; FEAL 0 1, o R B AR 22 MO IO AR B AR AR BN T 2L
R ) 0.00%

Hrd /N R R RGO [FIE 4,192,331 I8, & RSB/ R AR
NI BEERAUR A3 ) 100.00%;: JAF 0 i, o 2 0 /NBOR J AR
NI RERRAUBA 1 0.00%; FFAL 0 B, o H 2 B0 /NBOR SOHARER N
PR R AU A3 1 0.00%

AL GG T S BUBAR RN P A RER R BUB i (R~ 5 R i, 3%
VS EBUR

8. (KRTHEAHTHEBRRSHETHSEEOWUR)

RhaER: [ 110,436,048 B, o5 H R RS HIBAR K RREENT A
BB AT ) 100.00%; 6t 0 B, o5 H S A AR 2 B 2 S AR AR BN T RER
R BUEAT F 0.00%; FFA 0 B, 5 HA T I AR 2 O IR AR S B AR AR EE N TR 4K
KRB 1] 0.00%

AR 2 U 2R B R AR BT 3 RGR B i i 2 Rl =, R
PLid i .

9. (KT 2025 FEEHE. REEEANRAGROMNE R EKFHKIER)

RhaER . [ 75,318,619 %, o5 HE B RS HIBEAR R RAREE BT iR 2%
RVBUBA 1] 100.00%; AT 0 B, o5 HA T I A 2 O AR B i A AR N TR RK

RVBUBA 1T 0.00%; FEAL 0 B, 5 H B AR S OB i AR AR N BT 3k
PR A 1 0.00% o



ZFIONG LUN ‘ \
R 12 80 B FEHER

Hopep /N RR PG DL [F 4,192,331 %, o HRE 2 B /MR S AR
TR R RABUBEAS (4 100.00%; SO 0 JB, o RS54 R FLAR B
NFTRER 3R BB (1 0.00%; FEAL 0 B, ol H % 2 U0 /NI 2R B JLARER A
BT R AU AR ) 0.00% .

SR AR XA [ 3t % e o AN SR 28 S 2 BUBR S BOR AR N TR R
RABUB G L PR A R, R .

10. CRTBIT<EHE. REEBA RFHME S E>HR)

RRAER: W 75,318,619 M, 5 R AR 22 (M BR BBAR B PTiEA 2L
RPAUBA ) 100.00%: SO0 0 5, 5 H 2R 25 BRI 2R S ARAR B N T 2%
TRBUBAR 1 0.00%: FEELO F, 7 HE AR 23 (R B AR A e A AR BN P Rf A 280k
RAUBA I 0.00%

Hrp /N R R RGO [FIE 4,192,331 I8, & RSB/ N R AR
NI BEERAUR A3 1 100.00%;: JAf 0 i, o 2 0 /NBOR S AR
NI RER RABUBA3 11 0.00%; - FEAL 0 JBE, o HRE 2 B0 /INBER S HAREEN
FITRAAT 2R AU A3 1 0.00%

IR 2R X1 P [ B 1R . AR T 2 WU R S I AARFE N T 2k
AU B A =, K@,

11. {RFBT < /MR B B H] B> R)

RhaER: [ 110,436,048 B, &5 H R RS HIBAR K RREENT A
BERRBUR AT ) 100.00%; 6t 0 B, o5 H T I 4R 2 B 2R S AR AR BN T RE

R BE ) 0.00%; FFAL 0 B, 5 IR AR IR 2R I ARARER N T A 2
RRBUBEH ] 0.00%-

ARG A 2 UUBR SBRARE N TR A7 R Ut (i~ 8L i, R



ZFIONG LUN ‘ \
R 12 80 B FEHER

12. {RTAF] 2026 FEEFHFMH RIEINUR)

RIRGER: R 75,318,619 i, o R AR 2 IR 2R SR ZRARER N BT REA K
FRBURA 1 100.00%; [T 0 11, o H W BEAR 22 IR ZR B I AR AR N TR 2
RARBUBAR ) 0.00%; FEAL 0 B, i HJH AR 23 BB R AR AR AR BN TR 25k
RAB A ) 0.00%

Hhd /N REFZYPAEN: [FE 4,192,331 %, 5B/ A R HACH
N R JBUR A 17 100.00%; O 0 %, 5 H R £ /N REAR e AR
NFTREA SR BB AT ) 0.00%; FEAL 0 [, 5 H S0 ANBEAR Je HARER N
FTEEA R BB 1) 0.00%

I 2R X1 P4 [ B R o AR T 2 WU R S I AAREE N TR 2R
AU B3 A F =, R .

A, ARPEITAN, RIRBEARESHRREF . RILERTFES (AFE)
CUEZRIEY Sy, V. YO SR (AT ZEREY (ARSI A
KHE, BIEA.

. EREN

gE DR, ARFTEEIMAN, RIRBARSHEAEMETFRRF. 8N ERAH
JESUN R . SRR 7 e R85 BT & (N TNEY GIEFRiE:) S,
IR (AT EREY (R ARSI FIFEHE, AR R SEE a0k
WATEA R

AFEREEN P EARA—R My, SARFTEIMSTIEmEG A = EER.

(LR IESD



E ZFHONG LUN o
SRR R S ST

(ATTCIES, A CERTTHRE (7MD BRITSES I T R8I LR R
HcAr B PR~ 7] 2025 SFFEERARSHNERE L) MEFEITD

EAVIXELIR MZ} g

NG5

i, i)

N
5

Qg..\{fﬁ jﬁb} H



