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ER&EMN, SREMANERBARRE, RERDZEHENRMARLS)
B R FIEMTEASTATEMRGOZM; (6) FUNHARIRR 2
AIHEI S A R B A LTNAKE, SREVANERFBRLER, MFEREETL
BXBANZERBEALTSMN; FIEMESEAMIHTHERARER, ZE&ET
CECHI AR ;2025 5 5-12 HECASEMESHERE; RIRNEREBEN 0.5
TRMRAAZRANKERSEYE, EESHNARNEA%ERENE; (7)
SR (EEHNMNERES—HEXE 1 5) , RIANEBAREZTSHEER
BFEGHEIER, NERAFRAREESHESSEITW AEERBIRTEL, A0R3Z
S m BARFBIRNREE R SR, N BARRN KR 7 HEER RS
g;  (8) KRXRZHAR., mARSEUTIATLERT. AL 5 REIKIXIEETE
S, WRAFEEABFIALEAZ 5 R OIRTHIEREIE . EFEBE AN, (9) KX
XofhE, BESIREILZENESR, FAaMIHHE. FRARZEWS. $
RERBZFTL, RARMERAGEERNERLSENY; (10) &ZHHE, 7
AR R &L~ EFRFSFIEBR, 56 BANSSERIBER. Rt
TEERAREFITE. RRMIAFKRMEERRST, YAA 2025 FRFUUEARN
FREG A Bl SR  SEER 1

M K e A iz EH & RBHEL .

EIp=F

—. FUNEAAFRE A B E W IIANFIE L= RIIANIBERERR E SERFR, &2
EREEMNMRTRERARER; LiRtEERSITI ISR, FRI AR R ET
URAREKHIHERZHEN LR Y, FRFRUNIEREEERHNEER SR

(=) FUMHEARFRE AR BN FN& K= RIEANIER KR 8 SR EFR, &
K REEMNNBTHERALER. FFHAB AR ST AR K KRTIARR R
HERNLIE M, TR~ RUNEREFEESFHNERNRSIEMN
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BT TG
o REH
= 2025 4F | 2026 4F | 2027 4F | 2028 4E | 2029 4F | 2030 4F P
'ON 95,023.32] 99,359.87|103,831.06[108,503.46[113,386.12|118,488.49| 4.51%
5 o 7.95% 4.56% 4.50% 4.50% 4.50% 4.50%
ali GEh
- 134.65 142.00 149.72 157.06 164.65 172.30| 5.05°
Wl O %
7K LAY
o 705.71 699.72 693.49 690.83 688.63 687.68] -0.52%
(To/M)
'ON 28,643.83| 32,095.34| 35,742.97| 38,602.41| 41,304.58| 43,782.85| 8.86%
i
n o 9.78%|  12.05%| 11.36% 8.00% 7.00% 6.00%
i GEh
- 21.07 23.81 26.61 28.54 30.30 31.95| 8.69%
5 ) °
7K LAY
o 1,359.74| 1,348.17| 1,343.29| 1,352.46| 1,363.00| 1,370.27| 0.15%
(o)
I'ON 10,892.71| 12,141.83| 13,308.68| 14,337.17| 15,172.78| 16,058.04| 8.07%
i o 11.39%| 11.47% 9.61% 7.73% 5.83% 5.83%
o0z Eh
o3 B
) 4. 72 . 1. ) 789
X i) 56.99 64.06 70.7 76.86 81.77 86.80| 8.78%
B
- 191.13 189.54 188.19 186.55 185.56 185.00| -0.65%
(To/M)
'O 3,400.52| 4,408.58| 5,227.52| 5,750.27| 6,325.30| 6,957.83| 15.39%
i BT 155.40%|  29.64%| 18.58%| 10.00%| 10.00%| 10.00%
4 =
Al ik 0.85 1.12 1.35 1.48 1.63 1.79] 16.01%
B
o 3,982.07| 3,921.17| 3,874.83| 3,879.57| 3.882.62| 3,877.84| -0.53%
(Ju/Mi)
EEVWZWAETT137,960.38(148,005.62(158,110.24|167,193.31|176,188.78(185,287.21| 6.08%

W EIREASBK RN T 2025 4£4 2030 SRR HEA Y, FA
TR A 2l . A K. OB R AR I Feta A, AR K S5 I

NIGKIRRANE, RN EFHIARAR R 3 o i S0k S BRI ks S PR AR LL 2t
K, BRI TR R K i 2025-2027 SEAL T T HIBL, S TN
1 1,359.74 JU/MEE A T 1,343.29 Jo/mli, J5 XIEAT[RITF, 3285 N R 4% X
A Sl R SR KR B S B B AR SRR e S, ARSI b TR
BB, ek CIRUBL” TR TIR” MG E 4T, I e Mg ATV g X3,
Sk LA 4 2 A SR T T 3 DX, DR T i SRR SR KT Y AN AT T
R, R ISR BORZE S5, B SR AT B AN AT TR, R Y S AR R
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2. WA FBRIE—F2SFETMRA SERE T
FRAGA T 2025 4F4% SN TR & Se B AL R 22 frs .

A I
A SEIUE B 2025 EA4E 2025 FEPEAE T GRS

i SAE VN 95,908.73 95,023.32 100.93%
e 2P YN 25,680.29 28,643.83 89.65%
LTESVIN 10,077.86 10,892.71 92.52%
YRk 2,548.15 3,400.52 74.93%
HAthe N 968. 82 1,024.35 94. 58%
BN A 135, 183. 85 138,984.72 97.27%
HFANE AT 21,194.22 17,485.06 121. 21%

VE: 2025 AR A T HE.

FRE R A TNV GV L, FRIFZA T 2025 4ESZHENV IR N 135, 183. 85
Jigt, TMSERCE N 97.27%, ARSI 21,194, 22 J5 70, fERELE ST
BEBORAERE N, AL R AS T BRI 2, 1 AN B A e i T 2025 R4 4E T H b
FRICTA ] 2025 AEF0I ARSI DL ar, T A 1

S RIBNSEIOR T, BRI B SR K 52 48 00 I35 S R IR g, 5
WA K LT ELANRON, ¥ 2 Bl 8 in T 2l v K 0 2 75 3K, AR 7
Rl KN S A, ARk P 7K R BB AAR T 2 T SR R 42 T 1 K 3Ty
KRR o POBHET L BT AU, W 2025 SEAHEION S B Il A T )
3. AR D0 R VRAG W N AR ST 175 1t

B 2 ) W% 58 BIAT 7 R B S, ]IS 45 2 T P T 2R BB R S AR Ak . X 3k
PRI, AUKINILEAS & F AR 692 8) 2025 SR FRe B HE R, PRI

ANFCEAT 7%, S HARTE L

R T

A %

= 2025 4E 2026 4 2027 4 2028 £ | 2029 £ | 2030 £F = E'%igﬁ
PN 95,908.731101,802.62{107,172.62(112,439.63(117,430.18|122,434.39 5.00%

s g 8.96% 6.15% 5.27% 4.91% 4.44% 4.26%

sy | M .
K i 132.43 144 .45 152.79 161.08 169.18 177.39 6.02%
HE )
(e 724.21 704.76 701.43 698.03 694.13 690.20 -0.96%
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HEEHK
e 2025 4F | 2026 4F | 2027 4F | 2028 4E | 2029 4 | 2030 4E %
1'ON 25,680.29| 27,375.19| 29,660.21| 32,513.03| 34,788.94| 37,050.22 7.61%
ks | T -1.57% 6.60% 8.35% 9.62% 7.00% 6.50%
iR A=
18.48 19.91 21.66 23.84 25.45 27.05 7.929
K| O %
A 0
- 1,389.46| 1,374.91| 1,369.38| 1,364.05| 1,367.05| 1,369.57| -0.29%
o/
1'ON 10,077.86| 10,860.00| 11,620.00| 12,378.33| 13,121.02| 13,842.68 6.55%
g 3.06% 7.76% 7.00% 6.53% 6.00% 5.50%
S =)
7K L 50.71 55.06 58.99 63.03 67.01 70.89 6.93%
Ay
- 198.72 197.25 196.99 196.39 195.81 195.28]  -0.35%
(TT/M)
PN 2,548.15| 3,490.00| 4,188.00| 4.816.20| 5,538.63| 6,092.49| 19.05%
T 91.38%| 36.96%| 20.00%| 15.00%| 15.00%| 10.00%
TORH| B E
w . 81 ) 1. 1.2 1. 14.98°
) 0.65 0.8 0.93 06 0 30 98%
A4y
- 3,948.35| 4,330.93| 4,490.51| 4,547.62| 4,627.15| 4,697.18 3.53%
(To/M)
\ PN
jz%ikit&)\n 134,215.03(143,527.81|152,640.83|162,147.18/170,878.77(179,419.79|  5.98%

(1) R IRK

FLT 2025 TV IR EE WA S A E I, B SR BN 2025 AR
IR KU N S 2 89.65% . 2020-2025 4F, FRIIAFIHEEN SR A & AN E 4
WK K 6.94%, HAREHIT .

Hfi: JiTG
B H 2020 4F 2021 4 2022 4F 2023 5F 2024 4F 2025 HERHE
BT RN | 18,360.45 | 21,671.90 | 22,598.50 | 24,686.84 | 26,091.07 | 25,680.29 .
LT 18.04% 4.28% 9.24% 5.69% -1.57% o9

ARUNIVEAL 4559 R T R O, TR 18, PR T Akl R K
AN TR, 2026 FETMNIEHE 1 12.05% %4 6.60%, MBI AE &
FEKC A 8.86% N 7.61%, 2026 FEWC AN SEHAR Ty st IG5, Fotu ) 55 5 4
WS ey TP S, RS U, TR

1y AR 2T LRl g

H 2025 25 DYZ=REIT0G, e EVE A CPLIREUTMA Eikinlik, LA 9%
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As. 2025 e HA VG YEVE4 . BT CPL 4880 T

1.00
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0.60
0.40
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42 [H] i AL

AILG T2 AR AL 2025 A7 AR TR KRN 4S8 A5 5 A7 50 0, 3L
HfR R LR 2025 ALK N R LEES K 17.28%, L™ i =20k 2 T4l
JALRE K o Hb s D3 R T, SR BH AR S ELR AL T, TS SRAK i, 2023
% 2024 AEAT SRR A RS 100 T, 112 J7, R EEHEK 12.09%, EDI
N3 53 SE B0 8.00 427G 8.22 {476, [RILLIGK 2.72% . R4 S5 PH SR 4% 5% 1) 2025
SEFERA, 2025 R RK B RARTEE 150.34 70, B LAERIWIHRTE 33.84%,
WX 10.03 427G, [RILEHEK: 22.05% . WONIG I8 (4T FFRREE i T S A A5 0
3130 H, FO Sk A BN S5 & A & HARAT ™ dhd2 4, ) i 4% 263 2 i
ERINIOE U S ERE

2« WA T BRI AT B 2026 SRR SR KN

A 14 2 T IR T T 3 St RERAT S 5 S 6 P IR B, B R st A b A
Wi, B AT g AR B P, ARKFEA A 7 1A P D 2% 0 U5
PRS0 O B 51T %, SEIUAN & M Sl e 1R B ) A

2025 4 R EAETHIR, PRI A RIS IRIEM AN R, 5K
J71H 2026 SEFHLRT 19 K, RN ZLAATS N 972 Jiot, ARSFARTERRE A
2025 FHUBDIRK TE R 89.65%EATITHr, WA Al BN 771.15 37t
AR 13 5K, i, AR A R S RS G TR 0A B BT SR K O R R
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EERL, BOKREREFEE MR, i E A% 6 VAR BN 373.45
J7 G, TTHLE 2025 SEIRZER SR KB B WO IR JEAE I, 4 5236 5 1 7 ] o 2026
SEREIIRN 1,144.60 J1 70, HARGZRIGH W

(1) Z&paE

LT AR BHEHEEH (170 & R AR R]
S T AR A PR A 268.95 | 2026/1/1
HENE S 2 A PR A 161.37 | 2026/1/1
B ENE X SR IRAT R 22 7] 89.65 | 2026/1/1
TR 28R B AT BR 4 ) 38.55 | 2026/1/1
HoAth 15 ZOFT 4 s 312.88 | -
HEIHHES (FBD 871.40 | -
EVEMA 771.15 | -
(2) HHS R &
HHK BB R AR BHEHEH (170 A Rl I TR
BB AR A PR 2 120.00 | 2025/12/17
AR SNV AT IR 72.00 | 2026/1/1
HRE 65.00 | 2026/1/1
N U R TR 60.00 | 2026/1/1
Hopth 9 ZOBT T B A 105.00 | -
HEIHHES (FBD 422.00 | -
EVFEMRA 373.45 | -

BB A, e REARE S, AR A RSB ES L
PRI w5 AR R AR I SR RREERAG: 2025 4F 9 HHT, ARIA R AU )R
S RIS HARAR AR R S5 A 2025 4F 9 Hilg, XU07EAEIEH C i
S BT R SR B S B A A, SO R SR AR AT A Y LN I g8 B AT
B ARy T 20— 5 T 0™ R T A 8 2w SR K R R 5 RS, ety sl i
RSB SRT s S s, A BOHHE R R AR A A R S AR g,
HE—DHE T AR 2w S AT A [ A SR OGS ST IBIE D), WIRRIf A+
oot AL TR S ORI 0 e R A B S o AR S 9T SR e 7 (DR 1 i, TR 8 ik
PR TERIEZ) 150 J17C.

LT, WA AT, L3k 2006 45T % P A7 B PR T R

6-2-2-76



Uik A T E TS 1,294.60 JoG, R R 2026 SRR IR K
B 1,694.90 J3TTH] 79.19% . 7% FEIAT HTE K 5 7 BIWSCN BTk, LD R 7K 2026
AR 5 BEAT FIAT I o AR UKR X SR GE T B i % ) B AT B 7 A 1 SR AR R A
)G LL R B R

X 35 NEBHEEH (J170) AT b
HRKIX 604.00 46.65%
MNIPNES 216.50 16.72%
677 KIX 119.41 9.22%
oAt X 5k 354.71 27.40%

&t 1,294.62 100.00%

MR DT 5 G DU R AR X R HAR DI e, AR
B H AR AYIE AT i (R T SEILE o SR SYI A BV B T iz A Rl T
B IR AN G R A AT

3. R IR K S AL 1 KA AR AN

BRER) 2 AR SR A i T EAHAETL VY R IX L AKX, AT e Rk
TR 85% Zr AT o 4x X A % M AR DX IV HURER ™ SR A B A5 S AE I 75 0T N 2
BTt AN R IR, PRI A F AR 77 i T 3 AR R R it
ST R SR K SN S TR 2 1) S D, 32 R 32 B SV (R B e g, LLAE
IR R AR R8I % DX SR AT SR K i R R SR, (ELS2 At s i WO N 18 3 T
D ALPH R ANBIBN SH AR, RIS 27 2 B s mi 56 O (=25, e
SR K R R SRR 205K I AR, 2025 47 )ik ke 201 7K A B8 3350 B 2 S
PG WON I LSS I 2024 4F, HARTE DL

AL J7ots ST
W H 2023 4F | 2024 4F | [FIEGIEIE | 20254 | [FIEGIEE
\ W\ | 4,652.98 | 5,228.16 12.36% | 5,088.39 -2.67%

AR R IX e SR K
Eohy 2.05 2.28 11.30% 2.41 5.76%
TP 11.51 144.22 | 1,153.11% 374.61 | 159.75%

IR KX e At v K
oy 0.01 0.18 | 1,386.43% 0.52 | 191.02%
W | 15,596.85 | 15,610.01 0.08% | 15,300.15 -1.99%

VLV R RER™ SR K
Eohy 13.11 13.82 5.35% 13.82 0.04%
VLV RIX 4tk | N | 63,998.70 | 68,920.18 7.69% | 75,588.84 9.68%
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T H

2023 4F

2024

[F] L 383

2025 4F

[F] L 383

T

80.71

87.21

8.05%

96.76

10.95%

VE: 2025 SEHOE R bR 2w S bk B
PRI, A2 m) AN N 5 K25 7 P AR, O] @ REJE b R gl N 22 5

SR UL JIE R K T 7 1)

AARMAN AT P 1 o
(2) JkeatiigK

S A
o

Wi o S56 R DL, R 2026 SRR
IKT ity RN 3G RIVSE A A AN e P, AR T AR 2 v K AR AR S BT sk b

Al KB BN 2025 SFER T AN SE R, SEMCF 100.93%. 2020-2025

Ty BRI A TR AL SN SR 5.59%, HARS LT

A I
M H 2020 4 2021 ¢ 2022 4F 2023 4F 2024 4F 20254F | HEWE
AN | 73,058.97 | 70,718.08 | 74,989.18 | 79,721.70 | 88,022.72 | 95,908.73
1439 -3.20% 6.04% 6.31% 10.41% 8.96% >
TR Al KA E AT B B IR S A K 2 e e, AR AR o i,
RN T e SRR IR TT =K, 2025 45 1-10 H, bR ali3E 2K ey =
YERF 10% A0 A8, [FIELG I8 35 o AR USRS 2% 8 2 4l 1K AR — & IR
AAE 4 P9 2 BB R K AR S 3, 2026 AF SIS N 538 ) 4.56% 1 484
6.15%, TR NS A IEK A H 4.50% %0 5.00%, W& 23K 7= i SE b T
Yyt K, AR TARIA R P S KIKCE, KT 2023 4R %2 2025 AR 4l K 52 431
H 9.68%, 5T Py GDP M.
(3) %K
PRI A 7] 2025 SF ARSI 92.52%. 2020-2025 4, FriIA
AR A S AN S K A 9.27%, BARE O -
FAL: I8
T H 2020 4 2021 4 2022 4 2023 4 2024 4 2025 4 HARE
LEYINON 6,468.17 7,673.65 8,790.84 9,239.83 9,778.97 |  10,077.86
1439 18.64% 14.56% 5.11% 5.83% 3.06% 2

AU HAVEAL & 2 AR KN TR, 2026 SEFMN NG /Y 11.47% 14
Ty 7.76%, TS S8 K2 H 8.07% ¥ K 6.55%, 335 ELT 2020 4F
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e K SR K T I A7 AE DO s Ak KNk 5% 3238 i A2 1 I 240 BE D 58
K IR TR JRAFAE D, Al A 55 32 e fan AR iR T2 BE O Ry,
HORYL, KA ST ARTE TR I i O T 5 L s, U RRUE K
AT, AT AR T AT R P LA BRI A WFE “Im G &7 5
g, CAETLPY R 4T T B RE T ts m .

L AR TS, b m RS RT3,
S B S AN RIS, R T . SRR, AR
HA R IX A58 S0y RISl Whlrl A, )5 R bl /22 B FE 3500
RS STER IR ip- AR

(4) ekt

PRI F R BN 2025 SRR YORBON S 2,548.15 J5 8, WA SEEL
N 74.93%, BOERVHLTIGNAC 852.37 J3o6, EEHPKTWUTI: — 7, %
YR b AR BEF T RIHERE ETTEE, SERRHE DN R RO Ui, oAl
YRR SIS TIIYIR BE 5B

PRI\ BRI T 2025 4F 8 HHEH SO ™, WP RIERRIZY, T
BB GE S22 10 H, BRIBUETHRIFER TN He Ak, ZU0R™ i 7R 2025 4F
10 JHEHS, 10 524 H SN 109 170, Ja2iRARRHENIREE: 2026 4F 1-2
AR TRE%RE, b5 3 ARSI, 2026 4F 3 A AUCRISHURN 134 J5
TG, TR BRI AE . %F 3 AR 10 HIE RSB EIE S, HER
A8 A, B HIATRVEAE T 150 J7oc. R, HEsbiuss, ZRuoRk b
GEIR P FI ) 2025 SEASEYORME B NI B ST SE IR ZY 300 J5 T,

L5 2025 AEYORMR L SR I, DI EAS I R T, T TR R, X
TR P 25 B B RN FUBEEAT 1R, AR T o OO R RZT 1,000 U0, %
TR il (0T 1) B i AR DR, BT T JERR BT, it Ak
FAERERRT B G i 7 HOREZ D, BRI, ARG SRTNI ORI SRR 1
P AN R /NS

2 JUA T b P B R FH AR AT A g A A7 IR, 7800 6 T 3% 7 5k
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AT REAFAE (K 58 4 A o B FEYORH T 37730 JLAE Ab T iy UG K By, AR B K-

B

L 30%, HARGIF:

ZNTFETH, B AYORE LT A R 2022 4F-2024 SEPOR IO A 1S T3

A )0
TR EH\EH 2021 4E 2022 4 2023 ¢ 2024 4 Egﬁ
R R SN | 1,088,748.8 | 1,362,242.1 | 2,109,405.3 | 2,576,150.4 .
B 25.12% 54.85% 22.13% 33:25%
MRV = il N | 52,207.60 71,703.80 | 106,816.80 | 139,719.80 .
A 37.34% 48.97% 30.80% 3884%
RISTCEHICRL = SN | 696,384.74 | 849,133.26 | 1,125,048.42 | 1,582,176.41 .
L 21.93% 32.49% 40.63% Ao

S5 G OB AN 73 BEIE A EL 2 AN R bR i) 28w B B I DL, AUVl
YORMRN A R 19.05% , AEFHEN B SPICAN AR 1 IR PEAL AL 1,000 J57C,
T AT S DA

4y RTHREI A T TR BT f A 0

PRI H ALK, B, F R dh iR, B4 AR DX
ST BRI E IRIE, P BORAE IS TERL AR AR AR T B T

ZESF TS 2 F I 200" A RE IR AR A 7]

T YORHI SAT A2 AR R 38 5 A B A B AT SAE M ) sh A& o SR B, G
A B AE AN ISR W BEAFAE R SR T ARG R, (HAKHIKRE , B A
K BT A IR A . ARUIPEAG AR 2 783 7 il i AT
W 1P LA, AU TR0 2 7] P NS DL, X AR 2 7] o0
7 b PN BEA TR PR 2, WSO P (R s, HAR A Redn 1

(1) YN

2020 FA2 2025 4, BRI FEAr i SRNIE K R AR

A JITT
2020-2025 ££ | 2021 ££-2025 &R
2020 2021 2022 2023 2024 2025
Eeaigk N | 73,058.97 | 70,718.08 | 74,989.18 | 79,721.70 | 88,022.72 95,908.73
5.59% 7.92%
o -3.20% 6.04% 6.31% 10.41% 8.96%
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FHEEN SRR | 18,360.45 | 21,671.90 | 22,598.50 | 24,686.84 | 26,091.07 | 25,680.29

6.94% 433%
5 18.04% 4.28% 9.24% 5.69% -1.57%
LN 6,468.17 | 7,673.65 | 8,790.84 | 9.239.83 | 9,778.97 10,077.86

9.27% 7.05%
BT 18.64% 14.56% 5.11% 5.83% 3.06%

T YR AR AR A | 2024 SETTARLE KO i, oo e is s, HA U,
AR BT AREAT 4

OMEELEFK: 2020 52025 FERAE S HKZE 5.59%, 2021 42-2025 FIUL

ANEEWKZ 792%., INIATEAL 2025 4E-2030 EFIE &1 K% 5.00%, KT
SR AWK, A REREE AT AR 2L

QIBER SR IK s BT SR 7K 2020 4E-2025 FE AN E S K% 6.94%, 2021

2025 FIRA B EHIKE 4.33%, H BRI IR K RLT A 52 207 2 PR 1 5%
Wiy, PR AS IR BSAR PE 20 T 225 Iy s S ) AR 4.33%, 45 2026 4F 42 2030 4K
Bl RN KR L — T 3.5%, )5 2026 4F 5 2030 FIAE A K=
H 4.11%, KT 2021 42025 FFRAE S KH (4.33%) , HALTHE 2026
LUK H AR (4.5%% 5%) .

OEEK: BT K 2020 ££-2025 SEIRAE S HIK K 9.27%, 2021 4-2025

FAE G HEE 7.05%. B BIRA D] SR KR R HLEAE T Fadh,
AR S 2025 FHERIK BN IG KA 3.06%, B0 S 35 ORAr 40 G

£t 2026 FEZ 2030 AR AK I IE K%
N & A KR 1.55%, FIOI T 25 368 &2 A 38 T 34K 1 2025 K. (3.06%)

g

R LR BN BB S I e A AR LR

T 5%, VS 2026 44 2030 4

R JIIT
i 3ig 2025 4 2026 4 2027 4 2028 4E 2029 £E 2030 &

DHvEAL 95,908.73 | 101,802.62 | 107,172.62 | 112,439.63 | 117,430.18 | 122,434.39

i SR i 4 ;%z{ P
fieatik | BEYED) 95,908.73 | 101,802.62 | 107,172.62 | 112,439.63 | 117,430.18 | 122,434.39
DHvEAL 25,680.29 27,375.19 29,660.21 32,513.03 34,788.94 37,050.22

. FafPEsy
T SR K 25,680.29 26,476.38 27,759.70 29,458.14 30,489.17 31,403.84
TR 0.00 -898.81 -1,900.51 -3,054.89 -4,299.77 -5,646.38
DHvEAL 10,077.86 10,860.00 11,620.00 12,378.33 13,121.02 13,842.68

FifiZe K 2 ik b
R L)) 10,077.86 10,356.11 10,563.04 10,724.23 10,831.48 10,885.63
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By =| % 2025 4 2026 4 2027 4 2028 4 2029 4 2030 £
TS 0.00 -503.89 | -1,056.96 | -1,654.10 | -2,289.54 | -2,957.05
IIHTEAL 2,548.15 3,490.00 4,188.00 4,816.20 5,538.63 6,092.49
Ok %{%ﬁ%\ 2,548.15 3,490.00 4,188.00 4,816.20 5,538.63 6,092.49
VR | 134,215.03 | 143,527.81 | 152,640.83 | 162,147.19 | 170,878.77 | 179,419.78
NN %ﬁfﬁﬁ% 134,215.03 | 142,125.11 | 149,683.36 | 157,438.20 | 164,289.46 | 170,816.36
TR 0.00 | -1,402.70 | -2,957.47 | -4,708.99 | -6,589.31 | -8,603.42

(2) BA K BAHH

RRADLIN S B A I EAl ) B A R T 2

(3) Pl

ARUIAVEAS H, BRI F B S —) i Rl 8 AL 9 R TR
DI SR K AH U 40 i o A URERAEENE Z3 Wb, O™ S5 /K T ST e N 448
BICT P s s, AR TR 2026 FELPFHEKIUH AR (45%% 5%) , K
RAR I 23 7] TG i SRR SRK I DX BT (RS R AR ) B RS 1)
BN, AR N )9 ) FF SR sk, ARke) 35 Kol 45 AL 2 ON 1 LG R

5 2025 FEAHIA K

ARRIET Py SN IG KA BEHEAT RSP 04T, X35 Bk 45 B AL S EAT [R5
HHE : ARBE 2026 AFATS S RFR IR 23 ) 0 T 26 11T 3 X Sl ™ SR 7K AH DG SR AH R BUR,
2026 “EHTEE B —) it Lol 55 B AL B SN EE TS 4.50%, ARSKIE 4 BEAG, H
2028 44 B R G N EL BB 3.78%, 15 2025 AEFE,  HoE T 2024

FKFE (3.70%) .

HARP N ME LR IRFFAAL

(4) A

Sef LRI R R, A AN OR S PP A 22 At B AR Sl T

WA JIoG
i H 34 2025 4E 2026 4F 2027 4E 2028 4F 2029 4 2030 &
JRIHPEAY 20,591.89 | 19,191.10 | 20,553.19 | 21,915.56 | 23,100.77 | 24,209.78
HRE
Fadde o dr 20,591.89 18,847.14 | 20,394.37 | 21,564.73 | 22,208.15 | 22,868.20
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ZESt 0.00 -343.96 -158.82 -350.83 -892.62 -1,341.58

(5) ‘HiaBtg: KM EARDE B R SUATH, W2 HE R AL,
FEREE AN B AR B AR

(6) BEARTESCHYL HTIH MR

PRE S T UAE T3 2o AR SR K AL e, I TRl e H )5 3RS
T BIE S b o A RESARNE 7 B B L TR SRk P S A B0 B i T T 48
RSB JT A R K A B AT RO WA B T, A IRAN L 4

ASURRSARE: 73 A1 AT [H AT S B A 52 L T2 A 5 i 9T oAy —

(7)) il Al Eieveds), B Ilaia ik
AREf

(8) il HInPHb T BLR IRy 2L

20 EIRFSMETE DT, BRI AT P AR 302,200.00 378, Vi TAIRAL )
XFf o

(Z) WA FUMIER 51T R A B ILRC

It 5 Ak Y 2l R 1 ARNROK 22 A IR AR T, AR T K T sy 25
MR E BRgevh, Wi R R, 2014 4 52 2024 FFE G K %2 7.5%,
Ifj 2020 4F % 2024 FE AW LS 5.5%, FEE RN P AR 8 A s,
FLIF R 2 D 082, W 2 SR S s, (i T a4 2% «

ghi o N A MK R A, 2024 473 A 20O /K 35 N3 &
EE] 3940/, AR TIEE (1184L/N) « #iE (97.5L/ ) ERIEER. W
PR E, T 2024 ALK PRI RANTE 4.0 JT/L KA, FligHh
Mkl EFAEE 2, HIREARRH KA 2019 425 2024 FERAG E 58K
FAUN 0.2%, WEALTHAMES, HALT R CPL a4, XFrilgsbRIsH K,
e ) R R K 1) 22 B 3 2 T A0 BRI RS o Tk B i D ol i g
T+ UL R A B K B E— 0 1, FRE A K A i s A S S )
DRI AR BRSSO TT A . AT 2 b7 R o 2 S TR AL BRI o
(Euromonitor International) AT Z v £k, 2025 45 E AR KT
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ARk 2,517 447G, 2025-2030 SEE S K 4.14%, 11737 00 A 38 58 Fo0) 455 1,
I

3,500 0.07
3,000 0.06
2,500 I I I 0.05
2,000 ‘ I 0.04
1,500 0.03
1,000 0.02
500 0.01
0 0
2020 2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E

Gk O] KT R [ Eb 8

keIt WA E B
UL Py K T8, [ 9 = BEELB TR 1117 4 7] 2021-2023 472
WD 18K, 2024 4R BT 354 SMNE AT U3, WO\ B B T

A )0
R H\&E4 2021 £E 2022 4E 2023 £E 2024 ¢

SENIIETY/\ SR PN 1,705,848.30 |  1,826,261.40 125,224.21 134,215.03
WK HE 7.06% 10.95% 21.27%
HEIE YRR N 1,081,780.50 |  1,190,573.80 |  1,244,656.00 | 1,212,404.80
B 10.06% 4.54% -2.59%
SRBH SR N 67,470.48 71,627.55 79,980.88 82,158.23
K% 6.16% 11.66% 2.72%

Horp, RFLE SR YCRME A B S, Hria B i S R
B, W TR PR S A DA S A RO Sk A O BE A T
TR AR b, SR PR ) X SRR 5k AN P2 1 2 H bR, A &2 5.
PAAR R IR A, 2024 A& K IR e Kb 45 H 0 159.52 4276, R EHG T F%
21.27%, B0 SR —J7 &R 2024 4F 2 7 JREVER X il RLR A Gy A %) A7 i BEL 55 A v
WEAR, T RBEATE i FEORR AL OIS RS RSz 2, M b &40,
£ 3-6 AR EIELLIUA AR LIRS 20%; 53— 714 N i sa 4 5%
S 1 JTsmAFK, BRSSP Ui A, AR S . B
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BRI, HRRKEAF KA F BRI G i 2 AL mRe, Rl
BY AN B B I 2 S RS AR . N 2025 AE IR R, R R IR IEE
BT B 8 4, 2025 47 PRI SN TR EE I 10.7%, 5%
YORE DhRRVORH IR BN TR L35 19.7% 13.6%H11 21.3%.

DX 3 it A Sh: 5 R PR AL, L5 a8 B VR R IR A% o T B S AR AR PR Al I,
SR R T AR A T Tk SR, S P N B H IR SR RS Y T e A, SR ARIR
M ST R AT TR IR . U BH SR A, SR BHSRAE A A b X sk
WA, AR T DU R S KR BGE 10%, 2024 4RI T M PR JE LT
“PIE” TR R KRN 25.96%. 101.13%, 2025 fEAXCEN SR /KA &7
THIA EE IS K 33.84%, AAEH IR KT SRAT RAEG K o DX IRBE by DX 3k i
FRTERE T T R () MG HCWE, KSHESR (50 R X 0T, WO AT WL
1378

PRI 2 ) HETTT K 208 IR T A A e kA AFAE 2 220,
EO S WANTERIR N, R BH SR R AT @ A, SREL “ IR+ 8 S e i
Pk L G, 28T M DX Bl A T P AR R A A [ A4 T T, AU DA
(TGN 2025 428 2030 4F FEN SN B G R E A 5.98%, BT [RIHAT Y
5% /e A TR o By SV SR T I, 2024 AEFR 2 ) BV N [ H 1 K %
9 10.19%, 2025 4 FE NS ON R LG K Z20h 7.18%, 2023 4F %2 2025 FEH &
H K H8.67%, fHr T 2020 4F 42 2024 A 7] [ P A RH] 7K T 3 AR 52 4 0 K
5.5%, JREn T R TNIE G 1K 2 5.98%, KA [R] hy DX A R ) SR B
SRR FE o bR 1) 28 W) AR I 11T 37 R 5 D e e e T, 8 RUOR 3 BT,
W NSRRI E T T 2030 FFEREAGKEE, TSSO 1 P B A B

PRI 2023 4FE 4 2025 SN ARAL S AR DL

BfT: JTIC

6 B\ 2023 4E 2024 4£ 2025 &4F HEHRKE
-2 ON 113,648.37 125,224.21 134,215.03

: 8.67%
B 10.19% 7.18%
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—\ TUNEARAREY A REAR E XAV . IBIEREE SIBIRFR,

REHE

EZREER; ARXBHTIRESEE, MNARERENAHARN~ 0, =5
R RiipENER, BrleEMBUEN T IARFREZIITE, HXEANE
RETBEKRIER SR

(=) TR AR EARE X BRI, IBERES

EESRER, HXBNERNHERBRESEN
1. B IRPPAHR A B ST

IBRERL, 2EF

HEHHK
X 2025 4 2026 4F 2027 4 2028 4 2029 4E 2030 4F %

YON 103,244.66 | 109,308.61 | 115,145.77 | 119.432.81 | 123,416.56 | 127,593.26

MNiipNS 4.33%
H4H 8.82% 5.87% 5.34% 3.72% 3.34% 3.38%
lYON 20,198.11 22,058.47 24,038.49 26,179.57 28,447.52 30,784.10

| Wi NES 8.79%
i 10.28% 921% 8.98% 8.91% 8.66% 8.21%
A 7,123.57 8,320.85 9,578.05 11,017.41 12,519.85 13,818.38

(Y NS 14.17%
i 30.21% 16.81% 15.11% 15.03% 13.64% 10.37%
A 7.,394.03 8,317.68 9,347.93 10,563.52 11,804.84 13,091.47

oAl X ek 12.10%
b 12.75% 12.49% 12.39% 13.00% 11.75% 10.90%

2. PRIIA TG B K 2025 FRASE KB
PRI 2wV E ALV A B R K e S A, 4G 78 e B Atk . En™ R
K AREK S PO 22 i 28 SRR o AR IR 28 1) 7893 2% L& 3125 1 ) X B0 1 0
4R e LA B T NG A 2 e, AR AR ) 7 o DX 4 P8 175 50 4 Sl

e ZE AU B S, SRS R B IR D K

BRI ] 2023 432 2025 5 7 2 AN A XA IO 838 K 82 4 BT a1

Hfi: JIIG
HEWK | 2025 FHRAT
HEXI 2023 2024 2025 & N ,
* * 7% W5 R
} PN 88,410.57 | 94,880.27 | 102,404.46
AN N 7.62% 99.19%
3BT 7.32% 7.93%
} '@ 15,283.34 | 18,315.02 | 18,967.76
AT KX — 11.40% 93.91%
55 19.84% 3.56%
'@ 4,664.49 5,470.86 5,610.21
HIRKRIX — 9.67% 78.76%
3BT 17.29% 2.55%
HAB X | A 5,289.97 6,558.07 7,232.60 16.93% 97.82%
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, HE®K | 2025 FERATHR

BB X 2023 4F 2024 4F 2025 &4F 2% I R,
15 23.97% 10.29%

e (D) HABXIRA SR KX b PR KX A a7 HEE, 5 DRI A =50,

AT, TR () ERE AR KEEIRIET 2025 4£4 2030 fEEHRE TSN, T

2025 RS A FAETT P RIX . AET7 KX LR A X 5k, - 355 A e it i
AN H bR, BEAEREASR RAF . SRS 203 9% B s oW, AR 22wl R
s s, BIRGIA 2 el SRAK N 5K, ARG8T R
A PRI 27T i AR AR RO, R A L e R T, BUX
SN B 5 B TIYI KT

3+ AUARHPFAE AR ST 1B 5t

APPSR A, B ) 2 SIS R DA PR TN - 133 S A2 5 S G DL

X VAN
PR
HEXBR 2025 ¢ 2026 4F 2027 4E 2028 4F 2029 4 2030 4 P
VT BN | 102,404.46 | 108,927.96 | 114,628.38 | 120,386.54 | 125,081.61 | 129,432.79 2.80%
A H3E 7.93% 6.37% 5.23% 5.02% 3.90% 3.48%
17 N | 18,967.76 | 20,842.29 | 22,802.57 | 24,776.67 | 26,898.47 | 29,105.70 2.04%
KX 35 3.56% 9.88% 9.41% 8.66% 8.56% 8.21%
B HYON 5,610.21 5,947.72 6,581.15 7,394.39 8,240.05 9,082.68
;,”X 10.12%
H3E 2.55% 6.02% 10.65% 12.36% 11.44% 10.23%
e | BN 7,232.60 7,809.84 8,628.73 9,589.58 | 10,658.63 | 11,798.62
A 0
oy ‘ 10.28%
| HeE 10.29% 7.98% 10.49% 11.14% 11.15% 10.70%

AR IR AT Rt FRI) 2 AR RSB RIT P DCTT , REEVR DA
I ARG DI AVCHIIAR 4% FBRDR AL A KRR AR
DG T4 5 ST 28 K50, SURKE O TR T35 00 0 52 2 K,
T

(1) LG KX

PRI T SR BRI 13 ) L4, B P P A B s AR, il
BRSNS Dk, VP9 RAE AR A w8, R R,
5 A DX 8T S A PO R OR B S T AR A, HLAG S 2020-2025 RN 5 18k
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A JITT

WH 2020 4E 2021 4E 2022 4 2023 4E 2024 4 2025 4 BEHHE
N NS 79,271.24 81,781.90 84,594.71 88,410.57 94,880.27 | 102,404.46
5.25%
piBT 3.17% 3.44% 4.51% 7.32% 7.93%
(2) 677 KX

AL 7 X AL K T 3 A S 8 s DK a4 R o B T IR
Rl AR AL TGS IE AL T3 B I B B, AR R ST A K T
Yty KA E MRS B A6 T HBIX R AR RE ) 5K 2B WA S, SR BH R AE R 23 b
DX S AT SRR AR, 5 RS T DU AR 5 A 3G K AR AT 10%, 2024 4FAEIL T
ORI “PRE” B RN 25.96%. 101.13%, 2025 FFAFERIRK
8 A EL K 33.84% . KT ARG B IR AR — e s, 5
SRR, 2EiK A AR MPEN L, TESBERIK . A UCHE S5 0 i UL 9 7
s ORA R AT, by HL A YT SR ) SRR T SR DN AR 1]

PRI FIAEAL T R R R [0 U P 28 0 it R A2 15, RV S8 4 LT 1
AREEFRTE AERFTE ORI R B A X0 8 /" B iE A,
LU 2l K i S A PR A EEAIL 3, AT5AT B2 A i ARDRH 55 PR A0 23 S L sy Bl X
SRR EUE o EMEAAATE B ARG 2 208, AR 2 w7 KRN IR R %
ROD PRI HE A 2020 422025 £F, AR 2 T 6T K DRI SEEUG 0 S 4 3 4
L

M it
o B 2020 £ 2021 4 2022 4 2023 4F 2024 £ 2025 4F A

6 KIX 11,948.78 9,629.32 12,406.80 15,283.34 18,315.02 18,967.76 ,

B -19.41% 28.84% 23.19% 19.84% 3.56% 08

PRI 2 7] 2021 SFAETT RN I B TR FRERING 1B, BRae Atk DR
SEMAL, EEA S B 58 A B v R, RIRAR 2 WA B IR T g o
tie 2022 FELIKER 2 FEE PEA AL T R I G R i, a4 25 B 55 4
AL, RN N siiz S BC IR B, REEIA R I M r s 42 A5y 3K,
ol 2 0 T A it A IR AR LI I LA, ASUe S R1E, _EIR AN A X
DRAE T AR 2 FIHEAL T R X SR RS E 40 i, 2022 4R b7 KX R .

AT PEAL AL T R TN B A B 8.94%, LTk EAL, H
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fiK T 2020-2025 “EAL 7 KX IR S KR 9.68%,  “TLVUREA” HATH R AT
. 2025 4EAETT KIX OB A W G, R R AR R UL IRAR ST SR K AN T
0] N SERTTIA AR H NI AR, WAL KX UK EE . A2 SEA RS
MR LR ATK PO PN AT R T4 . ARACHLX SE 4R8N
NBJH PACERAR, bR A FE R IME 5e 4 5 N ORFE ™ i 5e 4 01, TR AbHbIX
LRI RSB D A VLV HL X, ZRAGHL X 215 7K )~ 38 SR 29 VT P B X (1) 72%
PGNP BRIRAE] 15%. Bk, FRifA R DY 2025 424675 KX 4K i
DR E SEAP IS, R T AP I A RS R SR, E THRFEIA 1
Ry i A S v ey S v N T S BN i e e T RN (RS
B BURHE TS K, BARRM . BRI LS IR “ () 3
WXy KIRGFIAE R4 . IR R AR R 20, U8 8 s R B R %
AR ZE SRR A

MRS, AU AL 7 KIXHNHIN B A 10 8.94%, kT
Pl & 2020-2025 SFENIRA R GRS, XA T EAT ] SEOLE

(3) fEZRKRX

PRI A IR BT T D38, H AT IR A7 Eef THE . 12 [
RIZK B B KT 2 SR A st g, T 2l NP3,
ER G NSIE S DAY 2L S| 22 N S A SO/ B R SE AN TR K (EWA i 3 T i
P2 K S A e, DU RO E BT, WA IO i X
TR 14 e i 7K 75 3K

UTAERAR IR 23 7] T A 2R K X ) SR 9 e TAEHOOR IS T W i, 2020 4F
2025 4, AR AR ORIX SN SRR 00 S S Tt F

R )0
TiH 2020 4 2021 4 2022 4E 2023 ¢ 2024 4E 2025 4E HAEWH
HIRRIX 3,405.26 4,294 88 4,629.62 4,664.49 5,470.86 5,610.21 .
Hh 26.12% 7.79% 0.75% 17.29% 2.55% 10:30%

2025 SERZBNE R L L, RIARIXARER S (3 J0) BIRIKAN, #t—2P I
2 JUHEA IR, 2 /KB R S A RN R R 2, OB N B THAS
BY IO M R B A A AR B 2025 4E 2 B4R K AT VLAY
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M 52 S BORE IRZKAT MM R LE R B 0.15% % 9.24 Jo/FF, Tl 2026-2029
SER IR K AN AR A T

,v"
nlill

B BREE bR T ZRUFRHEI T
TEIRATE ROIA X T 27T 2025 EEE PUZRRE IR 754, LT 2025 458
VU R i ks A& | F,  CPI 4351 Bk 0.5%F1 0.6% .

B 20254 R & K 5t A48 ] b K 3k R

(%)
L5

0.9

0.6
0.5

0.5
0.2 0.2 }//‘
0.0 L /\: L :A L L L L
0.0 0.0 UW
-0.2 0.1
-0.5 |

=10 | =0.7

1H 2A 38 4H 5H 6H 1A 8H 9H 104 114 12H

i S PESE € A = M A AT E I AU

gE LRI, AN EAS 5 RS 24 5 A A AR N ARG/, HLARE S R
RS AN T W B DX, Bl AR DR R A I PO SR A AR 10.12%,
T ISR LA A 2020 4F-2025 4RI N 43933 10.50% .

(4) HAth X 1,

oA X el A B R DX L A R i X M o A ELEE, A v IO IR 5 48 AR
KRIXARIE . Horpr, Hepg RIX L A K v g R DX A5 3 P B o R T e N\ ASE 45 /)
YE R b ) 2 ) 4 [ AL S B it 25 T 3 Xk, AT RIS T T . bR A | EHEER
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PRI A LR RS B IR, VR AR R AR U TE AN 78, AR IR A AR H A 7 i B
%

BRI SRR oG, RRAEBHS IR

BZATIT WA AIBIERG ket

SRIKAE G20 WA R BE S 5 K I R TRIE R, N FUBA AN, s ok A
JE o
2020 4£-2025 4F, BRI F AKX SN SEIAS D0 S S an
B )0
mH 2020 F 2021 4 2022 4F 2023 4F 2024 2025 HAWHE
Hofth XX 3,262.31 4,357.55 4,747.38 5,289.97 6,558.07 7,232.60
Bt 33.57% 8.95% 11.43% 23.97% 10.29%

gg b, A I S AL T AN B A KR O 10.28%, KT IR VEAG
DL 2020 4-2025 FURA B A1 H 17.26%

(2 FREIRBHTHRSFER, HRHQREEZRMFARRN~ M. TFMR

BRHIHENERR, HuC/EMMUERN T inhRIIRE
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B 25 SN, PET ZEEEV) T A& AE 6,000 JT/Mi AT, Uik IENTE 5%
LA PE R AMaa k. i ks A T M RE, AR IERETE 8% LA
R0 SRR R M A A B AR BN Bl R

A o/

W H 2025 4£1-10 A 2024 4E 2023 4E
PET IRV A 5,770.21 6,223.95 6,051.35
PE K & Jf o k) 8,515.95 8,908.09 9,216.19
Pl i 9,605.72 9,848.66 10,276.62

Y IEAT b 2B U Kb 1) 2 RO REUE (R AN A 18, ELBR IR 2 7] R
R B WU A R AT KA, AR AL TR IT 70 AR G Js b ) gy
BEATTIN, FREIMTE N B ML A R IE T LA LA AR S S

.
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3. AWE W RA T 5 A R A LA P

SLFRR 2 7] 3B ML A5 A i, LR S A SIS RMA AR OE 3, AR
DI St PG A BT A K U 5 B AT T I, oAl 4

/I
R FEhy 2025 4F 2026 4F 2027 5E 2028 2029 F 2030 4F
R D 132.43 144 .45 152.79 161.08 169.18 177.39
Wkl | AT OU/MD 724.21 704.76 701.43 698.03 694.13 690.20
oK R (T 462.16 458.36 458.44 458.42 458.43 458.46
SSVIIES 36.18% 34.96% 34.64% 34.33% 33.96% 33.58%
B ) 18.48 19.91 21.66 23.84 25.45 27.05
My | A Go/mD 1,389.46 1,374.91 1,369.38 1,364.05 1,367.05 1,369.57
RIK BT A (/D 808.45 816.68 814.46 811.96 813.62 815.02
BHFE 41.82% 40.60% 40.52% 40.47% 40.48% 40.49%
B CJymD 50.71 55.06 58.99 63.03 67.01 70.89
HA o) 198.72 197.25 196.99 196.39 195.81 195.28
HEYN —
B AR (/D 106.95 106.35 106.99 107.52 108.03 108.62
SSVIIES 46.18% 46.09% 45.69% 45.25% 44.83% 44.38%
R D 0.65 0.81 0.93 1.06 1.20 1.30
ot A /D 3,948.35 4,330.93 4,490.51 4,547.62 4,627.15 4,697.18
AL A (/D 2,407.37 2,713.42 2,828.18 2,870.34 2,928.00 2,976.36
FBHFE 39.03% 37.35% 37.02% 36.88% 36.72% 36.64%

TRUIYIPN > B 1K) 2 ) 507 it B A A PUY] 52 0  OSR e DX Al JE 1

SEMAT P

B U1 R R VA NE G RS e s e A Y AN SV S 5 AR ALE SRR &
BARBONARGE, L3 a BAFACTRIAT I AR TR ST, B s AT -5

ZANUNLT G g

() FNEIRARI AR RS L~ mEFRFR . THREREGEYE, 5K

SHANERBARER, RERSEZEEENBIRALNEE,

ZFEMM T EEAIF LU EF RN
1. TR & 35 Py B AR B OLE E T

et B A TZ
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fitlf, T B A ) W] AR T I, Indgipr Al BARS Sl an N & s

=B 2025 4F | 2025 4
2023 2024 . 2026 2027 2028 2029 2030

A FIOUE oA | w F|OTE |2 | 20F | W E
el

ik 33.92% | 34.47% | 37.09% | 36.18% | 34.96% | 34.64% | 34.33% | 33.96% | 33.58%
Hen™

5k 40.70% | 41.69% | 44.11% | 41.82% | 40.60% | 40.52% | 40.47% | 40.48% | 40.49%

7.

TR | 4420% | 45.84% | 47.39% | 46.18% | 46.09% | 45.69% | 45.25% | 44.83% | 44.38%

Yok - | 35.90% | 40.94% | 39.03% | 37.35% | 37.02% | 36.88% | 36.72% | 36.64%

TN, bR A w B2 B R RIS FREEH . B2 2HHE
B BT AL R A, AT ARV B E A SR L B S A P R I
RE I AR A S B AR BT LT, BRI 28 6T % 200 i T
AR PG T35 I — W20 12 N, BRR I E A i,
LA ST A SR 2 e FLAT S B

/.

ERCGREEE IR IR

2025
=]
Fﬂnpgﬁﬂ 2(;3 2g4 F1-4 | 2025 T | 2026 4 2g7 zgs 2029 4 | 2030 £
A
;ﬂi%éh@ 0 0, o 0, 0, 0, o 0 o
x 33.92% | 34.47% | 34.25% 33.31% | 32.76% | 32.17% | 31.93% | 31.72% | 31.63%
T
’jﬁ‘%ﬁr% 40.70% | 41.69% | 42.35% 40.59% | 40.51% | 40.46% | 40.48% | 40.50% | 40.50%
UIESZN 44.20% | 45.84% | 46.77% 45.30% | 43.98% | 42.98% | 41.85% | 40.94% | 40.33%
Yokt - | 35.90% | 34.69% 33.68% | 33.56% | 33.62% | 33.61% | 33.61% | 33.61%

B RVEAL I T2 ZAR I AR 2 W) 2025 45 1-4 H 288 v B AR A BEAT I,
1-4 JlJe T a8 kg, 5 2025 NSRRI AT PEAS IR IEbr
(122 7] 2025 SR AR SE AR AR L ) SEBR a8 I DL HEA T U, 2026 £F iR %5 B A %477
%1 2025 SESEBRBAFIKCE, 5 2023 SEREBAFACFHY, ARKREHE—ER
JEE (R

PR B an
ELES FAEH 2025 4E 2026 £ 2027 £ 2028 4 2029 £ 2030 4E
ER/ R 33.31% 32.76% 32.17% 31.93% 31.72% 31.63%
K | T, 36.18% 34.96% 34.64% 34.33% 33.96% 33.58%
K5 2.87% 2.20% 2.47% 2.40% 2.24% 1.95%
_— HIRVHE | 40.59% 40.51% 40.46% 40.48% 40.50% 40.50%
HERITK IAVERL | 41.82% 40.60% 40.52% 40.47% 40.48% 40.49%

6-2-2-118




S HHER 20254E | 2026 4F 2027 4 2028 4 2029 £ 2030 4
S 1.23% 0.09% 0.06% -0.01% -0.02% -0.01%
RV | 45.30% 43.98% 42.98% 41.85% 40.94% 40.33%
Ffizhe 7K DAL 46.18% 46.09% 45.69% 45.25% 44.83% 44.38%
ZE 0.88% 2.11% 2.71% 3.40% 3.89% 4.05%
TV | 33.68% 33.56% 33.62% 33.61% 33.61% 33.61%
YRk DHvEAL 39.03% 37.35% 37.02% 36.88% 36.72% 36.64%
ES 5.35% 3.79% 3.40% 3.27% 3.11% 3.03%
BRI | 35.84% 35.44% 35.06% 34.87% 34.70% 34.62%
ESTES InEVEAE | 38.21% 37.07% 36.83% 36.61% 36.35% 36.08%
ER 2.37% 1.63% 1.77% 1.74% 1.65% 1.46%

ARUMPPAG S5 P L LR BAIAIKT, BEARBAIR L 2024 /KPR
I, KT 2025 SEK, ARREFLBAHREEM N,

2. AT 78575 8 A TR X BAIZR 1w

(1D HEMBARAZRZIER

PRI w1 H B 25 XA - B A AR X, 780075 RE AT N IR U il A A2 3
oL, AR fhAS . RN, BRI F 7870 % RS T H A5 DX A Oty
TR, OB A R AR (1 2 7] Y2 A K, AR
A8 AN A TR 658 Ay B £

(2) BR+EHRR

PRIE 2 W) A AR K AL = B Ak, 38 B2y E B S5 AR LE 1) 15%
JeAT s BRI m B Ze AN T Rt 2B - e RCIR 25 U5 30, R as AR P hIAE —
AN A BRIV R A, AR A A S B o A 5 DX S I SR AR A, X6 ARk
SPBT A8 B 2L K Ze oA i, R P hilis far AR AR B B DR, WosimFA
AKIUNTCAA, W BRIA N

(3) ZFMTHARR

PR 2 7 AT TR SR K SARR A ™ e fii 46 © RE R i /K B A 3Kk, & 4h
TN XS AR MR e WA IR T, 5% BT LRI BUKRE R, ARK
B A RS T AR IR WS N B, AEDUOEa Ok B KURHE N AT g , eE 57
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KA Ty AN AR W] AR

WS, BRI A T ALK 8 7 RTINS R . 45
RSB AE DTN, AR A T K S R Al K T AR A 177.39 i,
BRI A TV ERAT MR 2004 K G 776 113.88 J7Ml, T4V MAs) % 55 B S5 # 2H 4
A4 R 1 % IR TR AR 80%-90% RIS Py, AR A ) B I F AT ik
TR, B AR KBRS R LT, KB PHRTHRRIN A FR 7R 22 Re )
I, RARSRET=RER T AT AR E% 80% HAF=REFI 2, TG AH~
REN LR S A K 2300 P2 r= 504 91,10 J7 I, T3 4% 86.29 J7 I F 4T 17
LAY, P AR SR SE IR AN T R P L, K ST N T o BT
W15 2024 SEZAM AL FRI-AKF. RN, BESE B PR RER R e m, BRI
O8] AT ST AR BB A ] 58 AR TR B, R TR, AR T R R PR £
EHIWT, AR B RO 8 BAT OARE AR E

W FKEERATREA =& | KLEHATRER | 2025 4F 1-10 | 2024 4E7= & | 2023 =8
) R A& g iy b iy b

Els 91.10 51.36% 53.09% 51.67% 52.97%

THEM T 86.29 48.64% 46.91% 48.33% 47.03%

=278 177.39 100.00% 100.00% 100.00% 100.00%

gi bPTid, AU B H IR IS MR sa s skttt &4t
TN L A1) B AR AR B R R TR S

75 FUMEARARE) 2 RIHAIE) 8t A R IB AR TUNKEE, SHREFRNERFBR

RIRE, WMHEREETHEXBRANERBALTSME; FIBMHEHESHAMH
ToERARER, —EFNLERESIEMY; 2025 F 5-12 AEZRESBMRZHIE
E; RIRAEFEERN 0.5 MTAMRABRAEZRNKIEREEN, EESHHATE
& B R ETE

(=) FUNEARREY 2 RIEAE B R IR R FUNKIE, SMEHANERE
ARIERE, WMHERERIBXERANZERBEALTI T

1. SR 3% F R TR 1% oL
ASTAIYIPEA ARRR (10 2 ] 40 9l o S8 B R A oL
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L JIT

I B\EH 2023 &£ 2024 &£ 2;_?3? 2025 & 2026 &£ 2027 &£ 2028 &£ 2029 &£ 2030 &£
HERH 15,473.11 16,265.52 14,524.25 17,609.27 19,580.44 | 20,506.30 | 21,385.41 22,069.96 | 22,885.47
B B % 13.43% 12.91% 11.56% 13.03% 13.55% 13.34% 13.10% 12.82% 12.66%
HHH 6,319.69 5,980.51 4,995.94 6,390.53 6,535.13 6,847.32 7,178.24 7,525.34 7,851.87
EHRHZE 5.49% 4.75% 3.98% 4.73% 4.52% 4.45% 4.40% 4.37% 4.35%
PRI 23 w30 9 ) 3R 45 G o A G S SN o B RO e e L) 45 DR 3R e
ATTII, 76 73 25 RS AT R N DI SRR )™ o5 00 A R AT 5 R 7 57 4 e ) VL
P, SIREMAGAEREER, WHOSMErS: B, WHREA TR, SRR
FRAaE « oy, R AW EE A DY, PN 2 78 0 5 e s A A,
TR F A N L 70 RN . FBRIAR A " AR MM E AT, MR OH
AR 2 Sl 8 EAL ey SRR ey FHLA b g, 4 EE I — € T
BIREAT I, PrR¥FREE ki
2. WHEFRHMNIERL
P R 2 ) At ST A R S 100 414 8 2l FH B ) e s
Hfi: JiTG
I H\E4 2023 5F | 2024 4F 21053 E 2025 4F | 2026 4F | 2027 4F | 2028 4 | 2029 4F | 2030 4F
i;%ﬁ K 6,094.13| 6,440.37| 5450.94| 6,732.24| 6,869.70| 6,992.10| 7,114.50| 7,206.30| 7,282.80
ig B & 37.04 84.93 70.38 83.56 79.07 79.07 79.07 79.07 79.07
& 2,525.15| 3,102.66| 3,005.75| 3,283.03| 3,555.13| 3,781.26| 4,017.22| 4,233.72| 4,445.34
PRSI [l
N 2.19%|  246%| 239%|  2.43% 2.46% 2.46% 2.46% 2.46% 2.46%
I A & 1,132.95| 1,483.99| 1,505.30| 1,893.31| 2,023.25| 2,151.94| 2286.22| 2,409.44| 2,529.87
Y 'Eﬁ:é%y 0.98% 1.18% 1.20% 1.40% 1.40% 1.40% 1.40% 1.40% 1.40%
L & 5178.09| 4,661.42| 4,076.69| 5,116.58| 6,503.29| 6,916.94| 7,266.92| 7,486.46| 7,860.66
% H Al o iﬁl&? 450%|  3.70%|  325%|  3.78%|  4.50%|  4.50%|  4.45%|  435%|  4.35%
W gt K 204.87| 290.36| 246.48| 29436| 314.68| 33470 355.58| 374.74 393.48
i 'Eﬁ:é%y 0.26% 0.23% 0.20% 0.22% 0.22% 0.22% 0.22% 0.22% 0.22%
H4 100 ol 210.43 197.29| 164.88| 202.36| 231.23| 24594| 261.28| 27536 289.13
147 iﬁ;ﬁ%ﬁz 0.18% 0.16% 0.13% 0.15% 0.16% 0.16% 0.16% 0.16% 0.16%
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202
I B\ 2023 4 | 2024 £ fjg’zmﬁﬁ 2026 4F | 2027 4F | 2028 4 | 2029 4F | 2030 4F
A 0.45 4.51 3.83 3.83 4.09 435 4.62 4.87 5.12
HARSH [
A 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
HEEHE 15,473.11| 16,265.52 | 14,524.25| 17,609.27 | 19,580.44 | 20,506.30 | 21,385.41| 22,069.96 | 22,885.47

T ERARAE VP Ty AT T, R AR B e s 2

(D TR E M AR N A I8E ., iR, ARG %,
ARG N B3 AL [ 5 37 1 e N 24307 P AT N 50l o ISR 18 2 ) N3 [
AT REAR S, [EEHF PR A5 IR IR, B N S N KRG b 25 ARt —
DY RKEREEAT P I AR AR A R4 5N DRSS N 20357 I A1 RO 30, T
15 X AR A4 A5 Bl T P I 35 M ) 000

BN 03 L 32200 D [ E e SR R Sk, 5 R RN A Bk 5k g
By, W] S DR A AR SRR T TS e, 7 I T R T SR R, SERE
fEREAE N B, eIy G 1E e ORI N S

(2) PrIHAHER: AR A S A e B8 I dr e, AR %t
PRI R Y O TER o L RAR 1) 2 ] b 55 A1 DRt R e B, AR B A3
AR, AREE MG B MR SE B PR A7 @ BN, oA oP A,
AR NS Bl (03T TR < A4 AR A8 4R [ 5 B8 TE I B8 M WA+
WD AT B LA B3 TH R £ BRZEA T 15000

(3) S REATHREN AR, 5 ENNAT BRI A G,
BB A% B L b S R B SR T TR AN T RRARSE . 5 I, BB N DR A
B AT ION EE BB A RR s , 2023 4F . 2024 SRR R O ELAE 433k 2.19%
2.46%, 2025 4F 1-10 H LL@lms FREA 2.39%, FEE RN AT SR K 7
W, BYEPERCLE R R . ARUCR A 2024 4F (7 EE 2.46% 508 AR A 85 18 AT T .

(4) TP PATBU ] REE N AT & TAE D R A7 2
A oy S WIREE SR, HEN RO G BRI, AR 2 Y
MBI EEIAE 0.95%-1.18% 2 (8], A4 5BV ) 1.40% AT AR T o

ATIE T

(5) J7& Rk g EAL S . RARKI A FNL ST AR S R A Rk g5
g, SR A =] REN AT R A G IE, R IRE Y kSO N A
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W o TSI, Tt Bl 5% E A% Bl o e MO B LA Bt A 4 AR 5K e 4.5%
B2 2.53% 0 ASURVPAL 25 8 BIAR KISl dh e b FRAE) ™, 226 7 L3RI B AR R
Xl QIO SR A R, YORHT d R A S, T 2026 SF TN EEB Y
4.50%, AKBEBAIE K AT AT T R B, K EHWTUI W LB 4.35%.

(6) MR TR A A TNV SR A e s ol B AT, WA &
ENVN I EE B R E L 0.20% 2 0.26% 2 7], H G EE IR @, Kokz%];
Sz BEE IR 0.22%3E4 T TN .

(1) FLAE RPN RAMNRESE N RIS I A R s o BEAE BRI
O3 ) B R DA ) 4 e S AR A, RS DL R A0, IO B R 2 W AR 20 R
VTAEAAZ IR 5B N EE B ZE 0.13%-0.19% 2547, RAeZ 4 [ s die b
TR 0.16%33E47 7 .

(8) HAbZYM: RAEN R HH I KA A B AR % AL 2,
P SRR PERFAE R A G WUR DS, ARARAZIT 42 1 B BN 1R g 52 B AT S0

3. BHEBHTMIER

R 2 T ST AR ST SN S0 B B P R g i DL

AT G
2025 4E
TR B \tE4 2023 4E | 2024 4E 1-10 A 2025 4E [ 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030 4E
i G0 3,185.313,515.02|3,068.10| 3,742.63|3,962.40| 4,196.28|4,443.24(4,703.52| 4,939.68
1 1H FE Y G 880.17|1,047.32| 793.73 941.71| 874.59 874.59| 874.59| 874.59 874.59
I AT S 93523 | 964.17| 684.58| 1,044.46|1,096.68| 1,151.51(1,209.09|1,269.54| 1,333.02
A R LIS -l 3.10% 8.33%| 5.00% 5.00%| 5.00%| 5.00% 5.00%
S 151.19| 122.65| 87.77 90.40| 93.11 95.90| 98.78| 101.74 87.77
N E R :
R LIS -1-18.88% -28.43%|  3.00% 3.00%| 3.00%| 3.00% 3.00%
L4 Kb S 139.35| 147.26| 191.22 256.86| 230.99 235.99| 243.07| 250.37| 257.88
% R R -l 5.67% 74.43% -10.07% 2.16%| 3.00%| 3.00% 3.00%
A AR G0 1,013.18| 154.97| 145.44 196.92| 150.00 157.50| 165.38| 173.65 182.33
i R LIS -1 -84.70% 27.07%| 5.00% 5.00%| 5.00%| 5.00% 5.00%
S 1526 29.13| 47.30 120.19] 130.07 138.34| 146.97| 154.89 162.63
LS S B I TN
N 0.01%| 0.02%| 0.04% 0.09%| 0.09% 0.09%| 0.09%| 0.09% 0.09%
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202
B\ 2023 4F | 2024 4F ﬂ:? 2025 45 | 2026 4 | 2027 4 | 2028 4F | 2029 4E | 2030 4E
BEHBHEIT 6,319.69 | 5,980.51| 4,995.94( 6,390.53|6,535.13| 6,847.32|7,178.24|7,525.34| 7,851.87

T R VP TIN5 AT TEE, IR AR B A S

(D BUTHM: ERAFEHEARRTE AR, ARGHEN . R
SRAE BN B (TR 385 P42 N B2 IR N BN o I Kb 1) 28 ) A BN B A K
NEH A ORI AT, AP PR AR AR BN 53 NS5 I K DR
5% MR AT, A BN DN b 25 ARt D9 R AR S A7 B . AR %t
ARRAB T BN GUIURE B N B I AT RO T , ] 45 206 AR % 4R 48 B 2l AT IR
e A 1 T o

(2) PrIHAIHER: 2 BN SO A e 87 13 ], DL RCE I 9%
PERIIYIRF R O TER o I RAR 1) 2 ] b 55 A1 DRt 5 e B, AR B AP
AR, ARRE B D B RSB PRy @ B, SO oA
AR N B B (3T TR < A0 AR A8 4R [ 5 B8 TE I B8 M WA+
PRI B TR B LT IH A AR 4 R AT 000

(3) IATATEIN: RGN H TARENAL 2k, 20, 2
BB, BRI FUEAERZIN S F b BLUF, AR GREF 5% K.

(4) b5 HRRs B ITEE AR A TL S A A BRI DL R4, ARREEFLR
i 3% A G K.

(5) Pk R4 RMEIHALEG SRS, YA 55
A ARG AL ST P RIBEAT T . ARV A =) 2025 SRS G A, PhsOlkhs
(K322 w52 B AL, PO 2 AL <5 ke 3% 2B A TIN5 . b r
NI IN A 25 I BT CHEARE AR KR T, MOR KA FE B AL 5T,
Y BT R A

(6) TP BARER e LRI BRIC 24 7 S AR Sk, 95 2023 45
FRHG 2 7 U PO AR A B, 23 A RIS B o 0, VP45 A
KA, T 2026 4EAE LI 150 JTE, ARAEGREE S% i K.

(7) FAnB S REEA R EH AR AR RS, ) SR A
e BN LEIE 0.01%-0.00%2 i), T A5 1 5 e A
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e Ll o

A AN AR A FIWE A SR TN, BB ZAP ], WORKRANEA T T
BEEEAER, PR A TR B HASKIRE AR, SARRA
AR S o A, AR FIALEWON © AT TS B AN A 21 5 A= 0
B, HEEAR EIEGARIR, ARSKRAF 10 .

(Z) MIBMEHS RAM BTN FARERE, —EFLENEENE

P BR) 2w 7 I 1 2 O BAT I8 7 B AR R AU e A BT 5% 7 f Iz ) 4
SUIATT IR o AR o m) DA S R Sl PR A B 20 30l 97 sK PE B AR S
SHEIEGEANE S

P PR 2 ) FOCI B34 TH S 5 B AR S s ol

Hfi: JiTG

B H 2025 4E5-12 A | 2026 4F | 2027 4E | 2028 4E | 2029 £ | 2030 4

7 A4 3,903.23 | 5,974.65 | 5974.65 | 5974.65 | 5,974.65 | 5,974.65
IR PE AR S 2,192.26 | 1,877.65 0.00 0.00 0.00 0.00
YrPrk AP S 1,474.11 | 2,253.30 | 2,653.60 | 2,653.60 | 3,053.90 | 5,974.65
BEARMESTH 3,666.37 | 4,130.95 | 2,653.60 | 2,653.60 | 3,053.90 | 5,974.65

ARVEAG T, Dy IR Bk ST 2025 4 & 2029 ERI UK 4ES
SCHY RN T PUYI T [H R e, T2 B A

I BRI AR G5re s Wi aLay, AR BER BT HE Y ORI I eE TH i
Foo BRI A T B A S DL R AF, WA et T AE PR T3 IH A PR

2+ BRI FERH BT THAR BRAK T2 05 FH AR PR, e TH A G200 T b
HIATFIRK D7 B B AR

ASUINIIOP A AR5 0 23 ST Pl B vpE F S B 78 1 DU AR R BEAE S
BT TR BRI AT T 2025 SEEEIRIRAT T 2 SR KER AL, JFE8H
M MG SR R ORK IR, TN A RN B A 22D
Tt TRV i TR0, B ERIEE CvrsIRE) HEH, &KE
KO AR, MRS E], REEIr e e AENE, HARA
JRASTIIN ARG FEIR SRR, AP AL 2026 4 ke A Pl SR K
PEANESZ Y, KRR A 7] SRR 2B TR SR RIN, ARG EAl ik
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BAEEIH PP SRR DL, X BEAE St AT SORT, e i SYI P4t i 3 TH
N BEANESC G DL T

Hfi: JITC

B H 12102152? 2026 4 | 20274E | 20284 | 20294 | 20304
P IH PR 948.08 | 577791 | 6,16236 | 6,678.84 | 6,678.84 | 6,678.84
IR B A S 1,453.58 | 4,114.29 | 10,810.16 | 6,523.89 0.00 0.00
YEFPPE DA S 358.03 | 2,160.53 | 2,616.79 | 2,875.03 | 3,306.58 | 6,678.84
BEARMESCH M 1,811.61 | 6,274.82 | 13,426.95 | 9,398.92 | 3,306.58 | 6,678.84

LR EPTE, bRr) o w P B B KB, BRI, T
Y SR TAREHT IR MRS 280, Wk 2025 4738 2029 R4 IH A = T A S
2030 ETFUG N RUESR 0~ T K SELE , YERFIRIBE 2 I RORT =,  #ded
SO ST IR A R R 2

(=) 2025 £5-12 BEEEZSEMNEZHNER; REKWEeFB=ER0.51
BB AZRNKIERESEY, 2EES5HNARIIE B EHEIE

1. 2025 £ 5-12 BEERESHNBRZ KRR

ARRARAT A W R TR AL, AR5 . =TT, R
—. W ERE. WRFARE . =FENEE, ABPOKET R,
PRI RS RIRE AR AR, VPG JEME H PR 1R, 20l R Sk G
Bt 2023 4K 2024 FEAR R 2025 42 4 FIK, bRt A\l & [ 653 K 7,734.29
Ji76. 8,533.62 J7JGHN 22,139.71 J3JG, o7 & R SRt 1 LLA9 23 il A 23.82%
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VE 8: FIKIE 5 o A B W A4S FIKIE 5 o A IR A A EIT R ERAT CMEATZR ) - B EE R ARAT . BRSNS L,
Sl R R AT AR, HAORBR T, WIS AR R A E, WU AR SR ARG T A K BB

TE9: THAENAARA AU THARER A ARAF . THIEA AP O, THER TR, THRIURERE A RA RS, AR
K, GAGSEREARRE, HERILT.

VE 10: TLPUSEA Y A RA A BRIV B i i AT IR AR F B EEiR ik fr i i dr . M8 B R MERIN AT /9 B Sl 1 8 R AT
A5 E R R R AT FE B SRR 2L AR T B S A PR A W &, HAERRAR . TR S IIE R R
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VE 1: SRS 515 4 ML LT S IR S5 A T SRPTIGARI AT R HA AT PSS S BT, LR AR, B
%R EEHL b

VE 12: WP EAR AR BT RSB B AR B AT P LN AR T LR 4

VE13: BRI R I R T A R . R A A R TR . R AR A B T
L,

VE 140 35 2000555 PN X RN i AT G5 35 22 i i MIDCER R i R4S i MIXCUUR R AT 4%
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PRIV A FIEIE R AN RN, BEB BRI RS BT RS KR
REIRE N ZE, TR AR 24 7] T ZERBUE R B 4 507 50, B 177
ity B (R AR ) i, A AR 2 B RV E M B AS . ML EE D Z I ARRR 1 22 7T 1Y
G I, A FOk T B A R A AT M A AN vy R 7 AT AR R
M DL o

AT AT L 2 W) 2 R 75 v R e e T B 7 R A IR, (RS (R A b m)
EE2% ] 33 s ) 5 A 7 5 R A S AR A RN AE | LUK
SATHITE O, AR T

AT B ALK P AR RATE EAE I
1 5 AR T ARAR T 2017 4 SO SR BH R AR P 1530, R PHOR B 1K
T RV i N E VR Y =F AN
RS 5 e ARIEFREE T 1997 4 Ly, BT R, ORBGE AN A B
MRAE TR b TR B W45, F 2% ) A A KA B i i 48
FRIC iy R AR A T YERH Lk AR R SR AT AN TR A
ST AT A
Sk AR A YOk E TSR IB e, AN YR T oK% 7 Fh AR AR AR SE TR
- WM ORI AT« )T 1 25 DX W 55 = el £l i AT 55 R BUAT 5o
AR LR B BTl A F R AT RAE R
e R WBIBE LT 2 R R P AN ST o

£ by BRIV 2 FIAF AR 32 5 PR BEAAS i B D R ST SR IR T
oL, FFERRH A RS KRGO, A5 E koL, HATGEE,

LR T B IR 32 R AT TV AR R S AE S BR AE BR I
N IHIT RS K- il X CIs e F1 55

R IR) 2 ] T 2 B 1 107 MU ON AR SR 2 A R 1) T i AR RS D T R
I

Wi i, Jifk JE/E
20254 1-10 A 2024 £ 2023 4E
P YN Vi ol Nk o
SEUEEE s | TR BT [ T TR [ BT [ | T [ BT
B | R B | R B | e

o [=]
zgﬁig@@”” 2,973.39 295.72 10.05 3,192.47 288.84 11.05 3,191.44 278.13 11.47
WA UG
H IR AT 2,277.99 230.40 9.89 2,226.09 212.60 10.47 2,070.36 195.31 10.60
i?%ﬁﬁ}wk 2,132.30 200.66 10.63 1,922.94 176.58 10.89 1,705.70 156.54 10.90
P =555
H IR T 2,004.37 200.74 9.98 1,856.35 171.77 10.81 1,761.93 159.79 11.03
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20254F 1-10 B 2024 4F 2023 4
Py D N » Sl ) N
A IR s | FEE [ BOF [ T T [ BT [ | THE [ BT
= W E gy W E gy WHEE

E?ﬁ%ﬂﬂﬁ%ﬁ 1,953.45 185.43 10.53 1,798.71 159.21 11.30 1,671.59 149.19 11.20
T ER S )
A7 1,806.13 185.52 9.74 1,749.17 169.56 10.32 1,696.78 160.14 10.60
THEESZH T
H IR 1,674.62 162.87 10.28 1,667.56 154.58 10.79 1,534.61 143.02 10.73
S S T
H R 7 1,644.72 162.54 10.12 1,469.14 139.43 10.54 1,331.17 122.90 10.83
FFH BPR AR AT 1,560.81 146.78 10.63 1,437.73 136.96 10.50 1,306.72 124.22 10.52
ifﬁ{i%)iéﬂﬁ@ 1,470.99 142.28 10.34 1,355.34 125.16 10.83 1,302.90 115.90 11.24
= Sl == SN 3
“*TE{'#”A%T 1,378.03 138.89 9.92 1,411.84 126.97 11.12 1,076.05 100.57 10.70
i fr AT
SINILE & Sore)

H IR T 1,359.18 131.09 10.37 1,410.93 130.67 10.80 1,349.10 122.19 11.04
VS 7n 22,235.98 2,182.92 10.19 21,498.29 1,992.32 10.79 19,998.35 1,827.91 10.94
v BRI RBRITA A A R A NON s TR R AR Y A r P A 1 A A 2

) FL R R R A F BRI TR I
M EZRBT I, BRI A A LSRN/ NP EAE 10 Jo-11 JoAE 4 R IX ]
WHIN, ShrAE FEEZO 7 mPAEE. SN, FELE BN/ T
BRI ERS A R, EERMIISERI SN MR LA 3= B8 7 A 5= S 4
o R DL T
HRr.
FERRE] | 20254E 1-10 A | PSR L | 2024 4F | TIHEESH | 20234 | TIHEE S
4l K 1,948.96 89.28% | 1,758.41 88.26% | 1,605.31 87.82%
W RIK 22481 10.30% | 228.60 11.47% |  222.59 12.18%
Yk} 9.15 0.42% 5.30 0.27% - 0.00%
jsS7n 2,182.92 100.00% | 1,992.32 100.00% | 1,827.91 100.00%

W LTI, TR SN, AR, R0 T A K B
B SUKE IR, BRI R AL S A B, B,
LRI K A T LR LT, UK RIE STLE T, th Tk s
WM A, 78 B R (RN U B R 4 T, AT

W BT, BRI TR 2R BB S SORE UG, R A N i
S UNGL S

HI BRI 2 7 77 i BRI AN e, R B 7 (K R I A 1-3 J3 s IX
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(], SHANK. DRI A Btz 0 5 I Haiid/K 550mL*24 CEAD 7 2024
RSP FRAN 751.87 o/ G, B IR 2 ) i A A A R SRk 18 WA 32
W22, A B A4 0E 1.35 J3J0H 2.41 J376, 8% P B0 R I G407 1-3
JI TG R AT AR o RIS, B 20 7] 3 SRS i DAL RVE MR O 478 N,
LR R A RN, JLB AR IR A sk sk it 77 U e LA e 4, i 2 i
RIE TG K o FEELAH RN BEAAN AN S0 EEA B R IR AR 5 A
RAHI 0 o

PRI A S EESH YA E 10 UL LN RIFS1ERR, TTERKRESE
ey, SEBHLEEN R SN, bRA R FEELE R A RN S LLTE
18% i Ay, HMXARE

Zr by bRE 2w T A R R AR ol 55 R HAT DL G

PRE 2 R £ SRR T TR BRI 2 77 OB (T8 0 ER (U
PRI, KL, A SIMEIE) , EER: AR
FRA A T S R A B LR, AR BB A SR
(AT RARRB LR UK, 5 BRI 23 MU 57 TR AT B A, I
SRR, R, BRI B £ LA O B R K, (LR
BRHIZE TN, YOR, 7 (LIS LUK o {3550 R T I IE S
S THRAE, B S Gl ROER R, 2 MAREH (R
TEBGIK) | AT /E L RIS, BUILAE (A LRI B 8
oK, DURTIERINZ 7 OO, U (R

e P IR b R SRR A T 1R L B 0L, 5
NI L Bl 55 RM (874569.B1) 46 Ol 52 555 4 1
IR T R 1E 7 5Ok PATIEU R0, DRI, B4 m o o
MR .

i b BRI T AFAER AT TR RRI 2 N HLGH LR 2
PATAM, AT AL
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(2 AR REEEANG, ERIRER . EhREFIARBEH EHR52H
BRHEAIREPREFERKXRRHEMF ERH, EEFEHMEHRIRTOL
FalE, EEHHEREENEEEXR

A% AR 2 7] S OB N B AR TR SRR R 28 W) BN 3 R A
PRI F] SRHRTTHG B, W FRI 2 7] BB LR 2 ATV, A, R
2w SR EEN D BRSNS s il T A B e i g S e 2 2
JIAFAERIROC R BHARA 28 2 HE s AMAAEHABRR RO R B0 55 5 15, AR
e TR AR

. ARERHERAT, HENMBMENRBARERRE, 2E5RITIA
A AL ; HE—P X KIXEHMIEKIREZH . MREHMIMKEH, HARHE
MBMEFNRREFEERRERE; FEFNARHENS . KPR REEMN
%%, RIAZKERENREBER. SEERENRE

(—) TRHEERT, SENMSREANRERRERERE, 2557
NN

AR, BRI TR R BT, 2 R b A BRI A s T
LR

A o/

B A 2025 4F 1-10 A 2024 4F 2023 4F
2R 595.92 575.36 572.35
Ak HAB 716.65 782.51 816.47
HL P B X 1,556.34 1,983.44 1,988.11
2R 1,265.68 1,276.88 1,312.63
AR 7K EAAR 1,503.46 1,605.46 1,552.93
F, s A2 3,881.16 4,306.59 4,218.09

ESVAlE 20254 1-10 A 2024 £E 2023 4E
2R 38.00% 35.62% 34.98%
HAB 45.44% 43.96% 38.44%

aliyfrK

F, s A2 -1.12% -7.39% -12.04%
R (O Eia 2t 78.57% 78.70% 79.91%
AR 7K 2R 43.62% 40.97% 40.79%
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HA 50.03% 51.17% 47.34%
FHL A 42.39% 37.51% 30.95%
RS (R Eiad) 75.58% 77.43% 74.51%

I SR e LEAOR

(D) AN, AR, BT, AR 2 w2l A 25 Hi A Pt

8, BRI AT WS S5 MR 5w, HARTS S0 F

Hfre Je/m

20254E1-10 A 7R PN =11 HEEAK ;K1 S Bl
T K 91.77% 74.72% | 73191

EZXEL SN 595.92
IHEY 8.23% 25.28% 193.98
TEEK 86.07% 70.03% | 880.80

JERGEL SN 716.65
IHEY 13.93% 29.97% | 333.15

2024 FEF 7R PN =11 HEEAK ;=K1 S Bl
T K 90.52% 71.55% | 727.92

EZXEL SN 575.36
IHEYIN 9.48% 28.45% | 191.73
TEEK 90.10% 76.58% |  920.66

FARR A 782.51
RV 9.90% 23.42% | 330.80

2023 EFE 7R PN =11 HEEAK ;=K1 S Bl
T K 90.14% 70.08% | 736.17

EZXEL U SaN 572.35
i K 9.86% 29.92% 188.62
&K 94.25% 86.20% | 892.69

HAR A 816.47
RV 5.75% 13.80% | 340.41

BRI, R I3, AR m) AT R4l K SN AE 730 T/
WA, AL K BN BEAAE 190 Ju/miZedy s EARUN, fdealioK s
7E 880 Ju/ME-920 Ju/MEPX[A] (/> BEARZ) T B2 S IRETH M) A2l K F A
7 330 Ju/ME-340 JO/MEDTA], 430177 e B AR ORFF T AR RRUE o H b 3R ZKCRIA
BT A G AR R0, S SR G-I P A P AR sl HARRBU 2T,
K1) A DAL EA v (RRER AR B o e T oA P, iy B AR ST, 4l
P B i Afy DAL AR AR AR R A B B o LE T ifo T P B B

IR, 2025 4 1-10 HAri A w2k A Br i, L2 AR
AT TR ESES S, KT R T-Be RN 20 B8 T3 it
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W8 AL PRI ot 0P 55

(2) MWW, i, BRI, ARl A my RACH S AT P
B, TEAR 2024 FFITER, AR FRECT € AR BN T BORSE S3E 4 705
L, BRI AR SK 2025 4F 1-10 HF9MA T R, FER LT
P A A AL PRI ot P 55

(3) MWAWIN, il BT, AR e w2l K SRR B %
WP € ETHES, RGN . MBSAS BB 18 3 EA T RS
S (R £35S 5 A S PR H AR AR B G DL S WAR RN B2 [l 9. 961 A 5 B A 47
INE IS RS

2+ MRIAA R R LR A

(1) AN, AR N 2ok R A SR B . BAIR ISR T B
B, SRR R 2 A AT O MUF e i R TR AR 22 ), Ak 25 T e TS
o

(2) WA, BEEEE, 2K A SR K i e AR U
R, EERAERAARA AR E ORI TH S, e S A . R (A 3]
BT AN AR, HA RS, EER AR R/ 24 H P
LIk LN P T AR XA, 38 S AT T 2257 T 8. ANHREIS BTG OL R, b
123 ) F B U B M e v T A R AR, HAHARE

(3) LOMARAEK R SRR SRR K AR Lo A it THBEA T i A% LA

OjfdaligsK (BL “W 2K 550mL*24 R 7 SIoRG], SN
oA TN 21.09 1470, A4l KRN EEEE ol 81.53%)

2025 4 1-10 A
HEHEK HE i) WA (J776) By ()
LR 7,414.47 73,594.11 9.93
HAH 32.24 354.00 10.98
CENTHE RN 5.67 133.38 23.52
N7 7,452.38 74,081.49 9.94
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2025 £ 1-10 A

2024 4
HEHEK HE i) WA (Ji76) By (G
LR 7,126.80 70,595.41 9.91
HAH 27.36 311.15 11.37
CENTHE RN 5.90 154.35 26.18
N7 7,160.05 71,060.91 9.92
2023 4§
HEEA HE i B (J576) By e
2R 6,531.98 65,375.94 10.01
HAA 28.90 332.93 11.52
H R A 1.25 3291 26.24
N7 6,562.13 65,741.78 10.02

Ok FRR SR CLL i B R R ARG IRUK S00mL*24 CREIA) 7
W, I Z I TN 18142470, SRR RN LE T 24.58%)

2025 £ 1-10 A
HEEA HE I A (Ji75) Bl Gob)
LR 380.34 4,798.52 12.62
HARA 14.75 208.70 14.15
HL R AR 0.67 16.51 24.50
“N7N 395.77 5,023.73 12.69
2024 £
HEHEK HE i) WA (J376) By o)
LR 466.92 5,787.24 12.39
HAA 22.29 336.06 15.08
HL R AR
N7y 489.21 6,123.30 12.52
2023 £
HEHEK HE i) WA (Ji76) By o)
2R 517.56 6,592.69 12.74
HAA 22.30 34251 15.36
HL R AR
Mt 539.87 6,935.20 12.85
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TE: 2023 4ER1 2024 4 JE
CIBLBURE M/ kS Aua

Y 2

y BRI F R R S COR B I Z N T e 2025 4F 1-10 H, FRIA

@I SRR CLL “Yi R ISR S SR /K 4.70%2 (Rz22) 7§ iR,
WS N Z S TE TN 1.58 4270, HIlEEN R LLE R 21.54%)

2025 ££1-10 A
HEHEK HE i) WA (J776) By (G
LR 180.72 3,898.39 21.57
HAA 3.35 77.78 23.23
CENTHEC RN 17.96 729.60 40.61
it 202.04 4,705.77 23.29
2024 4
HEHEK HE i) WA (J776) By (G
2R 219.89 4,792.01 21.79
HAA 3.77 105.48 28.01
H A 22.02 934.54 42.44
Mt 245.68 5,832.04 23.74
2023 4
HEEA HE it B (J576) =X G )
2R R 198.19 4,307.14 21.73
HAREA 2.61 73.73 28.29
H A 22.39 923.82 41.26
Mt 223.19 5,304.69 23.77

@K (BL“YEmgigK 1707 IR, 5 W& ma o 2.21
{¢.76, HREEKBA L 80.05%)

2025 4 1-10 A
HEEA HE i B (J576) By (e
LR 1,900.12 6,688.74 3.52
HARA 15.60 84.40 5.41
CENTHE RN 1.15 13.99 12.17
it 1,916.87 6,787.13 3.54
2024 4F
HEHEK e it WA (JT76) By (A
LR 2,235.23 7,820.69 3.50
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2025 £ 1-10 A

HARA 12.84 67.93 5.29
HL P A X
Mt 2,248.07 7,888.62 3.51
2023 4F
HEEA HE i B (J576) By (e
LR 2,171.59 7,421.59 3.42
HARA 8.46 47.90 5.66
HL P S
it 2,180.05 7,469.49 3.43

e 2023 ST 2024 4, BRI A A ORI S 12000 i, 2025 SEITARIE R T 48
A I o

M EIRAELEAT L, B AZ O AR W AP R OR TS, 2 S L 2 B AR S A%
ik, FARRBARZ, AR R RO, SERH 2w AR DAL

P 8 2 ) P AR B B A 20 D SLAR B A 15 oA, 5 TRA T n] B 24 W]
THORIL, RSB FAL A F oL, 2 AR Z “ i 8. 5 TN
Z = BT S OL TSRO e settk, ANIRL i T i
Z5 UL AL AR R N, BRSSO S RN AR AT 22
“CD) BRI A F S B B R 5 RS M T IS R AR 22, A
BRI A AT A S DR

3. ATV EE A

AR [R1A b AT EE 28 w35k (A B, TR AN [R) A A5 5T R~ 28 5 Afy s DA
2024 FNBY,  FATNE AT T A FIAS RS RN I BAR O R PR

s Jo/Tt
LR BHENX R
AT
by BRIFE by EilES by EilES
SRPHR A 5 o3 B LU B B B RS
R e R 41.08% R 38.38% A g R
FE TG 9.73 46.65% 10.81 43.93% R E R
RIS RE 3.72 44.37% 3.90 47.05% 4.42 49.39%
KRR A 5 o3 B LU B S B A5 R
Ok A 5 o3 B LU B S B A R
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T AU AR A BN R R ILER B R,

M FA KA, TR0 S A YOk BB A SR B B A0 2 v A
ARk i AR SR A A v e RS B AR S, AR 02 = R DL T B
AT

MEBFAHRKE, RV LA B A R R s =, AR~ ml i s
Fo—8G ATz Fe S IR EA R A B A A 2 R U A, BRI o
T E FYORE, B2 I SO AL A 9 UG 2 S, FLE AN B R
F i, R R T, AR 2 RS YOREE T - B E O B b
AT TR, AL B AR AR AN IS R TG D R, BRI AR, ZRISPORE fL X
B R TN ARG, BRI A R AR S, RN el ™
FALME R, B2 IO mEUN, DI R B R s bR 2 w7 b 5 3
FALE, FAATAEAR 38 9 EASAS R, AEAAR I 22 vl A R AR B A SR AT I I
TH A

gi by BRI A A SAHR N 20K AT SRR B . B R AT EL AR
2o AR R 2K S SRR 2 A vy AU B AR S B M A I
TR EA R, HAT GBI S 5t brr o ml AN R EART 1 dh
S OLE FATE AT B JRT b BRI D RAT I T L 24w AT 2207, HAT
A EN AT

(2) HE—FXHRKZHMIEKRIKZH, MREHMIEIEREZTH, YiAATH
ENMBHNENRERFEERNREA

1. £HEKAT, FRATRSRR. 276 KBNRER

AN, P A m MR, 2 KB ARG S N R PTR -

HAr. JOG
20254 1-10 A

X,
I N W ERE
YL VG Hb X 93,253.96 77.22% 44.29%
ZRAbH X 13,516.81 11.19% 14.70%
BRI (BRYTPEHBIX) 6,075.13 5.03% 40.97%
HoAth b X 7,915.27 6.55% 16.51%
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587 120,761.16 100.00% 38.99%
2024 4E
X
1N W i b ERFE
TP HE X 92,267.28 76.49% 41.17%
ARAHLIX 14,025.12 11.63% 14.48%
HEIRHIX CBRVLVG H X ) 6,471.22 5.36% 43.45%
FL A R X 7,863.53 6.52% 17.54%
5378 120,627.14 100.00% 36.65%
2023 4F
HEX,
[N W FFHE
TP HbX 86,015.04 78.40% 40.21%
FAbHh X 11,840.26 10.79% 14.56%
HEIRHIX (BRYLPEHIX ) 5,564.41 5.07% 42.93%
oAt 1 X 6,289.46 5.73% 15.43%
587 109,709.17 100.00% 36.16%

MEZRAT L, BRI F ACAE B BN A 15% 227, (AR E) 14%
JEAT ART BRI A T EEAR A A 22 A4S 0 5, AL P B A 26 4> 70 i

(1) FAE E MR AR AL X B AR A i 2 A

ARALHBIX DU R A K E o £, IR, @8, RIbHIX
TR AE KON by AR A M X R BN I EE FE 2050 K 98.67% 97.21%A11 95.85%. LA
AT, A b X 5 VT PG X R RE Al K A B S A . BT A HEAT L

B

A7 o6/

20254 1-10 A S35 B BT A SvilkS
FRAbHhX 566.55 488.68 13.74%
TP HhIX 794.07 444.78 43.99%

2024 4F SIS AR BARLRR A Sk
FRAbHX 570.07 490.46 13.96%
TP HhIX 790.20 467.10 40.89%

2023 4 S35 AR BT R AR FBHE
ARAbHbX 571.74 489.59 14.37%
TP HIX 795.16 480.13 39.62%
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MEZRFT L, ZRAG I D 2l i K -3 5 2 0TI VU B IX R 72%, 2R RL
X FESEN, T OREE IS T, BRI mIAE ARG X R 24 i 22 2 25 A1
TILPHBX o DUEseA% O 2H K S I “ V8 FH 26K 550mL*24 (4 7 i,
AR AG DX R A 3 P 0 AT S8 5 B Ky 7.50 T/, L PG b DX AT A
BN R 10.79 ToMF, ARACHLX RS IR L1 A VL P HLIX 1) 70% 2645

PRI T 25T ZRAE LD 8 B LA, AR AR AL X B R I+ A X R
o BN o 5 AT PG 3 DX PR P~ 2 B 41 D A - X )1 23 5 B A7 1A T4 U
SEARAEH X B A ARG DL R -

Hilg] BRI BF = SLFRBFIR =R
2025 4£ 1-10 H 38.51% 13.74% 24.77%
2024 4F 38.01% 13.96% 24.05%
2023 4F: 38.51% 14.37% 24.14%

RIS A AN 6 AR AL X B R R S 2 24 AN .

(2) WA ZE EE RG22 T 0, AHEARXT B A R K2 A/

ZRACHBIX RIA R RS, BRI T 38 47 I ) e Hoph DX dal w4, ] s 2 PR ¢
s AN, ARABHBIX RAVA, A 45 4 A b X 444 () FE 2 Ik 1) AR 8 1V 7 DX A R B
Fo FIAEW, S5 S ARICH X ) A FYL X . DA s KA, DL 2024
SERBN, ARACH X AT AL PG X 4y 23.36 S0/, DAL PG X3k ) P g A 4
MKE, HMEFEL 2.96%.

i L ATIR, ZRICHLX BRIREAK, EERZBAIA G AN T ed, 474
M 22 A v AR ) B AN A T 2

B AR A DX Ik 5 7, TR AU E U R i E U IS R

AT o0

H 2025 £ 1-10 A 2024 4F 2023 4
VI AR X 24 RN 8,033.40 8,535.08 7,475.04
ARALHLIX 24N 13,516.81 14,025.12 11,840.26
AV ZRACHL X 28 i N L 59.43% 60.86% 63.13%
FE LV AR X 28 BN 3,444.87 4,007.13 3,313.24
BV AR X 28 BN B 25.49% 28.57% 27.98%
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HRA IR SR T AR B X 4 3 A i PRI S AP A, MR & P 7 s T s
BIA T AL HL X 2850 N1 63.13%. 60.86%F11 59.43%, HAREM T

B Jio0

TiH 20254 1-10 A 2024 4E 2023 4F
iﬁﬂﬁﬁ%ﬁm’ﬁﬁ X TR 8,033.40 8,535.08 7,475.04
ZRAbHh X SN 13,516.81 14,025.12 11,840.26
HEA AR I L 451 59.43% 60.86% 63.13%

R AR 22 e 42 (AL RO RE AR A A0 AH DA 7 IR DR A7 B e 5 R B g DL
FCTE BLan T

PR JTRE

WH 20254 1-10 A 2024 4 2023 4
SRICHERS A7 I 2285 7 IR A7 12.70 1.42 3.26
FHOCL A 1 =4 IR 1,210.82 1,216.92 1,073.72
WIARPEAT S 1.05% 0.12% 0.30%

MEZETT UL, BRi 2 w) AR AB X 32 B2 A0 7 SR A7 oy 3 2 SR e A5 24
%, BERIRE WSROI A TNE 55T, BASEE. 2025 4 10 R
PEAF RIS S, EEIR 2025 4R 10 ARUAL 12 A, DIk s tug 2, [Fi
FRABHE DX AR AR X I 574, PRIk 2023 4R AR 2024 4R FEA7 KPR R IR,

HAHURIIZE TARII A TR AR 7 BN SRR, RIS A HX
ZRAH T I S AR Do

LR E, BRI TR AR A X B R A A S, AR B DX T AN AE
U B2 DL o

SR ZRACHIX 5, PUHAR D SRR AN G FEAS, i) 7] 25587 i B A 4 A
LU N R PR -

2025 4F
FEEmER
I N PN =11 EViES
TR 4l K 77,238.15 72.02% 41.03%
ISPV 19,426.81 18.11% 43.80%
RV 8,422.30 7.85% 47.79%
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PRI A TR B B4 5T TANE S A A I N, i~
2T N e 25 e i 24 3 5 =I5 IR, AFAERIRAS 16, HLARIYI 24w
KIGZATIN LRSS, A8 B % CRIWE BERIE) S8R, RIBGHLEHT
TR T TN GREAT Z ML N R AT 0%, JFIEAT “ = K7 RS AR,
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IR AN CEORIN P b T L5 E, B0 LA 2 .

—FRAFDL T, EREEI/AR B REA% RINE BT AS [F] GRS — A 350ml/4i . 500ml/
i S50mlf. 17L/AW 18LAMSE) , HARM/AR ML= TP iEA—3, /A
P A = S A AN 25 B A RS /N IR B 1 45 L9 19 n CLE G, 350ml/) < 500ml/
s SS0mUH RS WK I A P o AR, A i A IR . RO
K T BB RS RIRZ , A R AT T BB, AR 1 A I 2 A7 I 2
Th, AR A3 AR AN 2 BRI /NS LI D, BRIRRRE K AR 2350
TR U (R 12 MR 24 D) FRRK AN T 9% —
FIURRA S, i T/ NS P SR E R TR, B, 7R A /i
SN, AN 7 IR LA (R oo/miivt) AR S &, RS ™
A IRIZE AN Ty (REoe/mivh) A TG, Aok, SRk oBko 77 ok
A, T Ao T2 HOK SR, 2K 2R A L AN A0 LIS,
H T SR AKIRE 3077 B8 HIF R SO BB, Rl SR K I 250 I Ly
FERTI 7, TR AR T2 TR e 2 . B A e —28, H o ORH A
FHHZEAMIER RO, A2 A B, BRRAORH) 22 A0 n A ARG, 35z

HEIIN, BRI AR EENSS ™ R R L RS B .

Hfrs Jiot, Ji, o/

M H 2025 4F 1-10 A 2024 4F 2023 4F
ZHEIN T %0 9,886.47 10,400.45 9,088.19
afiigoK ZHEIN T A 78.34 81.98 72.30
ZHC I T 126.20 126.86 125.71
ZHEIN T %0 726.55 488.25 81.76
WK ZHEINn T4 3.23 225 0.51
ZHEIn TRy 225.08 217.27 161.19
ZHEIN T4 1,012.53 747.22
e O T A 0.75 0.32
ZHC I T 1,351.02 2,345.03

i ERPR, KRS L AR A E o

BIRZKZFTIN LA £E 2023 AL, JEB AR 2900 L7 i 5 F A2 4k 3 3
I, AR 2w R AN CA A (AT SR KB e et b -

6-2-2-255




AL e, JimE, Jo/mE

i B 2025? FI0T 0244 2023 4
ZEAE N T4 726.55 488.25 81.76
ZHE N LA E 3.23 2.25 0.51
— R IR K Z AT I T 2.96 1.97 0.27
—— A IR K ZAE I LA 0.27 0.27 0.23
WK | — e SRR R TR S T 91.66% 87.85% 53.83%
—— N SR K AT I T 8.34% 12.15% 46.17%
ZEAEIn L5 225.08 217.27 161.19
— ke IR K Z AT N T 237.52 235.12 223.86
—— A IR K AT I LAy 88.35 88.23 88.12

W BRI, b2 mAESR S N B SRR Z 0N LA P b A plerp . L
RN IR T, 2023 SR SRR ZATIN TR, Ailket IR K 24T
TR AR LU R o TR SR AN AR AU SR K A, i
SPE 2023 FEHT IR K ZATIN A B S0 A 03 R BEAIR

WG, BRI 2 ] AR SR K BTN LAY 7 Ok 52 g S5 2 i SR K
BRTTAT Ao 2023 4F, &M ELE 2 I SR KH BR BT 2w Ry bs ) 2 ) S A A
el IRK CRURS A L7L/A 18L/AMD hn T4E > 0.23 J7miy N L4450 20.64
Ji76, KNI Ay 88.12 JU/ME . SbIRII, AR 2w B R K ZHE N
TR B VG I RARE IR K BRA R RIEFR RS A R A AL DU 148 B 4
BEMARITEAR, 752023 FHHE RN RK A% 500mL*24/4F
500mL*12/#F. 350mL*12/14. 350mL*24/¢F%5) LN LIRS & A&k 61.12
JI76, INTEES T 0.27 Jrm, XA RN T8 223.86 Jo/Ml . PUHCEED R
TR AT SR K PRI S 22 S 8K, WO S5 7K oy >4 9 n e 1 LA AR )
S PECAIIN TR S . 2023 4, BRISA FITR K BRI LA R AL R K
ek s e A

RN, ARAIA W R LI TR A P2 AR e S F

s Jit, JiM, o/

20254 1-10

o H A 2024 4F 2023 4E

e THEIN L& 1,012.53 747.22
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WA 2025? 10 0244 2023 4F
TN T A 0.75 0.32
— WK AT T 0.04 0.05
—— WA UK 24T N TR 0.41
—— IR ZAE I T 0.27 0.27
——RYCR AT T 0.03
ZAEIN LIy 1,351.02 2,345.03
—— I K AT I T 8,589.93 8,828.15
—— WA UK ZAE N T Ay 792.52
—— I T KZAE I T A 1,257.57 1,257.57
——RUCRISE I T Ay 816.88

L K RRTRE AN TR, PRI A SR AR AR FRARE UK. IRdT
K BRI U RS F AR 28 Jl A
2 HET, KIS R 380mI, AR RS A 520mI/ i, FEAR T K BT RIAS = 24
600ml/Jfi, 15 K RS 4 300ml/HE o

2025 4 1-10 HUCEHOZAT I TR RILA BT R, FERER: (D bR
0N A AL A SR JEM R OR] Ay B T 2024 4R 85.64% L TFE 2025 4F 1-10 A
95.01%, 2 A B AEA T A B PORH Z A n T 2% AR A AT BEAR: (2D 380ml
S VLR B/NEURS ORE A7 LG H 2024 417 100% B FE 4R 2025 4F 1-10 H ¥ 41.27%,
NI ORE 2T I LS AH R B o

(2 EEMIENSETRENER

TEAM I C S e AN J7 T, E 3 AN TRDRURS )™ b (R I LS 2 IR AR 22 5, A
AR BTIRAK P, IR I E 25K 550mL*24/4F (C0011286)”
“ 3 AR RARYT SR K S500mL*24 (C0011454) 7, Sk HZAn T . R
WK, IR 4igK S50mL*24/4F (C0011286) 7 FISF-31 54 2.04 Jo/f4 . 2.02
JOAERT 1.95 T, AR RIS K 500mL*24 (C0011454) 7 [P35 Hudfy
ok 2.39 JU/MEL 2.39 JUAERT 2.39 o/ ANIRIZE AL R AR [R] S I RS AN AR
BERZES o WRIA ARG L FEbR K5 ORI Ze A MU B Ry AT e, I
JBAT “ = K7 R HEMIEE, 2 G0 AR CER I Pbr 5 AL G 1E, AT
INTAHE 2 o

FIBBIAELATINLAERR , bR 2> ) 1) 2340 0 L 58 S A A0 I s £ 4 98 s i
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B Z0N R e A0 S AN L A AR K L N ot 2l H LA O3 R 8 4
FELRA . AE T, AR A FK B bR B 7 I Al K 550mL*24/ 4
(C0011286) 7 22t [H ™ “ Y 2R KR SR /K 500mL*24 (C0011454) 7
ME AT, HE2 . g R

s oM
FE AR /S 20254 1-10 A 2024 4E 2023 4E
HEANL 0.07 0.10 0.11
C0011286
NERREELIRE I Hilig 2% H 1.16 1.39 1.45
=
Eoﬁm}im‘"ajt% | i A 2 4 P 0.14 0.18 0.17
NE-BEEATL. #ldEk
B e 1.37 1.67 1.73
HEANL 0.13 0.13 0.12
C0011454
T FH SRR IR i 9 1.20 1.28 1.33
K 500mL*24-75 % [ .. . N
g sz;iﬁ%g;ﬁ 0.32 0.33 0.35
INi- T. %3
. 1.65 1.74 1.80

1. JF 45K S50mL*24/4F (C0011286) , Rl ) B AbIEH ) B 77 A
(HBNL HGEsHD 5E MM MES A 1.73 oM. 1.67 Ju/Mt. 1.37 ¢
/A5 TR UAEOGS B PR 2 I L 2 T A% 43 30 4 2.04 Jo/41 2.02 Jo/fE. 1.95 Jt/
P, ZEFRHN 15.20% 17.33%F1 29.74%, 2025 4F 1-10 A, 225734 it
Tt B PR F AR I A R HE R R RN, 5 B AR 2 TR BRI, 2025
T 1-10 HERIA T H 77 A 58 B2 HI 73 #2024 EFE FBE T 0.3 Ju/ft, (A
TRATIN TR — R RFEFREN, AR R B, I 2025 4F
1-10 AZFEmTRM AN T 0.07 Jo/ft.

2. HERRARYSRIK 500mL*24 (C0011454) , kA A T 25 i [ 7=
A CHEEN L. i 2 D 58 F 2 HIZr M5 vt 1.80 Jo/fth 1.74 o/, 1.65
JEM s TRV SUTAH R I PR 2246 I L 2~ B4 i 23 30 A 2.39 Jo/E . 2.39 Jo/E. 2.39
JoM, ZEFERAN I 24.69%. 27.20%F1 30.96% .

AR, WA RMZIEIN LR ES% 37 A SR L i€ .
[ 300 i (R ZSHE 0 L 3 PR AR T~ B 7 AR 5 B oy Gt S s, —
1 27 FERAR I 23 ) AT B 0 2E 7 BRSO SEW) 2 (IR S, BRI A w] S
S A Al K P IAE 2,000 J3 LA L, T 2S00 L R A 30 FE alig oK 52
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FEINTHERIE 800 JTAFLAR s 35 AR YN FH 22 R AR SRK - 2 27 900 J1 1
AE, iy B 2T N R 25 B0 HH SRR AR IR /K S TR L3 78 200 JTFFLL ),
L JRAS AN 2 SEAR, 55— 7 T IR 2% RS 30 2 00 17 P ] 2 5 5% % <A S A 3%
NZFEIN L B AE T 5 BRI 23 18) o 53 b, 25 B8 2 SR RRET 7K 500mL*24
(C0011454) FIZFEIN L5 A4 KSR BRI SRk A58, Fl e 182
i POV ) I T 2 O £ ) [

gi b, WA T AT LR 5 B oA e AT A B
(Z) FHQRRAZENIRAMAREE~ENRERSEE B[R E

PR 2w SR I 2 n A i oA B a7 B A it D B 5 BV HAR 2 DL AC L 22
L RIS, BWUIARRI AT B LA TR RN A HA
PRREA TS OLE, AT RS B, B A wIREE 2P B REM R A
ZATIN A R BT 8 (0 B DR A5 BRI, 2T CA U B AR S AT AR
Bl BR A FANE S AT TSR O ZE A I S A S S B 22« ()
55 A RE N IS OUAE, BEUIRATIN TG B, PR A v RE—8 0 e
MR IA

A, LARE BRI A 7 B AL SR AR J I I AR D R i 2 I, BRI
O] B AL B BRI K i 2 X S S R T 2 A B, WERAR I A ] B
ACFEH P Hem A A R R X, s gk T 92 Joml CANEBD A,
AN AR ZEHE 2 N C R BEAT A 7 TS, Wiz 4 g A 45 Ju/mll CREBD it
IEH O T2y 47 Jo/mi e, T LAE 265K 550mL*24/1F (C0011286) 414l
AT, RS WA PRI A R B JLEEHY A=A (BEHE AT, HilE 9D A
SR G -5 A0S I (K 22 46 I L 2~ S A0 A% 10 22 e AN i 1 0.58 o/ (2025 4F
1-10 H 225, Bl 43.94 Jo/ml) , 5 20005s i g A s 24T LA R i A 3
B, G, ARIA TS AR, SRS M T n T
AL AE, RAZEFE TR A B ™ fe R & Bk,

M. ZFEMIHNEREERRAZHEDL S, EtEIHEARESHER
U

e I RE, BRIf 2w AR AR AS X IR A EA T 5 BRI P BEAT R A ERT T
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SR B BEIOROR, BRI TR 45 X SRS R 11T 50 RN, BESROE
G5 TP 20 8 0T X 500 00 ZHE 00T 0 B, BB T80 S5 U (0 47 U 9
R FAE I 2o B0 Ao (EREILRED, 5002 7 S STAL BB R 4S5
R ZEHE N TR 2 000 SR, R T (LA IRRIN 24 4 4 AhH 5 4L 05
AT R A BT

LRI, 0 48 454 S A R B B 2 T

i i T
; 2025 4£1-10 A 2024 4EE 2023 SR
e & AT b & i b & i b
AR HIX A 101,597.60 | 81.41% | 101,268.53 | 80.87% | 93,750.05 | 82.49%
— LV 95,280.73 | 76.36% | 94,747.63 | 75.66% | 88,173.19 | 77.58%
—— PRV PGS AR 6,307.87 5.05% 6,520.90 521% 5,576.86 4.91%
FRAbHbX 13,516.81 | 10.83% | 14,025.12 | 11.20% | 11,849.02 | 10.43%
HoAh Hb X 8,006.92 6.42% 8,068.23 6.44% |  6,426.92 5.66%
2 e 1,676.91 1.34% 1,862.33 1.49% 1,622.40 1.43%
&t 124,798.24 | 100.00% | 125,224.21 | 100.00% | 113,648.37 | 100.00%

PRI T] BN S5 L TR T P A T 3y, 4 R, S IRIE

il o N/ R AN B e P O 1 L P Wi A P N (NN 5 e - ]
Wy, AT EENSHENRIEG]h 70%LL s[RI, FRi 2w RESEH BTV 44 Ah T
Yy, A, DUARACH XA A T A DX O AR 48 A T I N g I

MZFEIN TR R 3 A K B 28w $ XIS vH 1 ZeF 0N R a8 b -

Sf: Ji0

; 20254F 1-10 H 2024 £ E 2023 £ E

1A &% i 1 &H i 1 &% i 1
YLV X 7,320.78 62.97% 7,592.64 65.25% 6,999.79 76.33%
ZRABHBIX 2,353.70 20.25% 2,241.97 19.27% 1,231.24 13.43%
TR HL X 987.37 8.49% 747.22 6.42%
HoAth Hu[X 963.69 8.29% 1,054.08 9.06% 938.92 10.24%

&t 11,625.55 100.00% 11,635.92 100.00% 9,169.95 100.00%

W EZRPr7R, bR w20 R DXk 32 ZE A TP, SRR
) B DX A P T ML X oy B e R P AR UL o (RN 2% R8 BUAR (1) 22 R AE VLY
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M) A A BERBECR (B AR B b A M TV A, REfg i 2 A
HEL O VLI X N T R K, 20N R B BEM AN 78, SGT P
DX 2N TR g LU AT R 5 oL s L R SV b A m B A
7 RE AT S A N AT (R UL RE S DL T 2 A B« ] 8. kT IAN” Z
U BRI 2 w25 B A DO R R R AN B0, %8 4 DXCal™ b AR N
O E B, AT A D B SRTE A RE A AT UL AL s AN [R] XIS A B K
FAAEZE TR IR I IA b B B, o 7 5 25 DX 3 9 Jre AN 5 it et Je AR DL
AR N o BRIC PGS R AR A X I 7 RE R K, J2 2k B0 B4 fig

LA REMIELE

PRA 2 FIAE AR AL DR 22 48, 12 DO B PO 0 K it B . BN TR
VAR S G = A L 87 G R ANTISh: LA RSP TN E/AREI 1 I St N P 4 7 PR P A Wit S
A FTANE, AR TR AR AN PRI FH AR e, 30 2 R 2T LA
FE AT A7 o DA, ARG AR 2 TN R < oy e s vt 1 [ 904 5 <
Wb, RAEEE.

WA, 0t S A AR 1) 2 ] A0 R 3 DX 2 TN R e g ek, 4T
I3k, T ARIA T 2024 SEHEHYOR = B R 51, g Ky
HIZRSE T I ORI B AT BR A WA AR, TR« IR 3T 7K phriss N A £ i
AT PR A R A, HLi) 4 B 5 XS I AT B B CIL o Wt p X (1 22400
b EE

gi b, BRI T AT T REIE AT D0 B A XA DL A

B IREHARH AR S REMRHIRBHE ., ERHERE. ARFIZERE
%, SHAHERLRMY; FXEMHRBNEARMY, SHaNEEanrLE
i

(=) MEHAFH AT ZEREMBBRBEE . gERIHEFE. ARFIZEHR
EY, SHENTRt

WA HIAN, PRI A 2R RN PET ZBsU1 . PE 28 L0 BRI Rl 4
fiE, LERESEFEHIAHL, EEURPRL REURIKR I B A LA LBl an T -
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FpL: WL

i 2025 4 1-10 A 2024 4E 2023 4

RiaHE 23 LA XEHE A7 RiaHE
PET %EV) 33,060.16 -32.71% 49,133.65 31.77% 37,286.23
PE K &0 i B 4,376.87 -5.29% 4,621.45 19.70% 3,860.87
Pl 3,878.57 -1.42% 3,934.46 17.93% 3,336.39
H 6,080.04 -4.65% 6,376.33 8.00% 5,904.03

SN, FREGA ] E L7 i S A

L 7

2025 4F 1-10 A 2024 4F 2023 4F

AH ErEgE | RIsl | EERE | R | 2R
AR K 184.58 -2.51% 189.33 10.14% 171.90
— B FE 103.01 -1.98% 105.09 6.06% 99.09

I, AR =] A RS P B ILAC, 7 B 4K HEE 100%,

HARU T

FEmRE 2025 4E 1-10 A 2024 4F 2023 4F
ali i 7K 99.37% 99.31% 100.15%
IR K 98.85% 99.68% 100.28%

WAEbR 22 7] A R WRHIK B A B3 LA Bl (0 b4
BHY B RR) A7) B R 4R, DI U] 7K B REAR A o 5 R BRI
o 2 [AAFAEVL O R AR s BRANREWR I 5 T A R 28 ) [ WL P R S e e ]

KR A R HARA R

HAAR R AR U H K

S WIS Ty

20254 1-10 A 2024 4F 2023 4E

PET sV i R Hw/a
. e 179.11 259.51 216.91
K &
PE 2R i m5 BRI £ /4
. o 23.71 24.41 22.46
TR K= &
ol 2% T Sy B A B e
““q&fﬂjm‘gﬁi/ RN 21.01 20.78 19.41
K= 8
HR I B/ A B A= B 59.02 60.67 59.58

RPN, JEMEERE Y, PE B G ERE.. PG BoE S ekt

DA R T B LB R e, BATILECR AR s RESCRIE, AR~ ] HL TR
W 5 A A AR 2 I B LU O RS E, AR TLRC R .
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BEAh, A A PET N D) RIGH R 55 R AL K 5 2 T R G
AR, FEEHER: 2024 ©FE, Jsminks B 2024 FHFG BAT, A4
AWNIER = A, RS FAT, 110 HIEBMGA, JERE, FRiA
JEIMAN AR AL TARAE, fT 2T Be e AT EATHORE B, S0 TR 5E MAR (1 2 7 1 S AR
ks, DIETE 2024 45 R4, FRIA RS54 RS 75 5k X i i i A2 2 1
O, WA S A S A R A W] SRR DT ' T e A G AR AR AR T
PET R EG V)1 JEA R R % 1%, 32024 S RIWBCEANE: T 2023 4F L FHREK.
WHLAC S 52 Sy A IR 7] S FE QI U T T Tl e A28 52 5 A BR A m) S5 b 9 24 =) Je 3
TENG EIRRAR SRR N B AR ) T A T ANAAAE RIS R Al )
ZHE, AAAEARZEVETT SR, AEAE L T 18BN PRI 2 7] R4S (15 % . 2025
F1-10 H, TR A R K PET RERV) A7 1t e 2, #uxIIn AR A =] PET 2R
) R E D

AN, FRIARN G, WARE, 58 HARKAK B A=
W I

22 13 20254£10 A 31 H | 20244E 12 A 31 | 20234£12 A 31

/2025 4 1-10 A H/2024 £ H/2023 £

ALEEHIK- B A= 5 7D 103.01 105.09 99.09
FEfE D 158.98 198.05 204.53
i S 64.80% 53.06% 48.45%
R Hlas bk i (J770) 39,925.67 43,514.68 49,008.14
A N R OO 408.00 434.58 451.33
L B (/T o0) 25.80 24.15 20.22
B N5 (I AD 2,524.81 2,418.28 2,195.53

L AN R () =SS WA A S T ABUE AT + s A 2

WEWIN, bR A R BAN =B EIF, EER 1 SN2
A A . TE RN BCE, MR N SRR E B, YRy, dhI)
Bl FEmS, AN A BRI T 20 B SSIEER, A sk,
PRI TP BEM R $ETE, AEP RETCH RS RGO B, ARl i .
g, I, AR SN SR E S A AR O K B AR AT DL AL .

SIS AR, FRIA FIBCE A =L as 5 45 I E 2 i 4 49,008.14 J7 JG
43,514.68 JjJuA1 39,925.67 J1 oG, ZANE R E IR AT, RS AR
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PR ARG AT T, S AR 2 ) BE UL S I A LA Y TS 1Y)
VUBLSC RPEMLARIE “H@i9” 2 “=. () Zais MR A =6 i
ARV EARA, U I 2 R R A e 1 G B IRl R . RS,
AN TR K B 7 4 00k 99.09 7, 105.09 J7WERT 103.01 Jyili, /e F)
#9304 48.45% 53.06%H1 64.80%, ;™ REF I F4FE4E T Bk, & HIN,
PRI 2N ) U A5 LB 5 5 WL O K 1 32 A 7= BB AR VT

(2 BREMRRBNELRE, SHANMRERITEE
1. RHIA RS REM RGN 2 fotk

PRI 7 AT A, AEAT RBURI IR, i (O R 2
FIEE) « CREBRIEE) =5 K7 REHESLINED FEFP A8 AT
BRI AT S 1)~ e A B

HE, bR A R SR PN A5, AU Sk b DR B JsURHIE R (K TSR R L Al
ML A TetE e FURTRR A BRE 2 FERIES O N AR DG B Al
RO A RS 7 O S ACERUE S5 HEAT A5 100 o A%, I (I R 1A T S
ZEMNTANEST B T iR e B R, HiE AR A m ML il E)
W, ERRFE A EOR, PRI AR SN R, RIS AR (SR LAY
[GEZE N A

HR, bRl ml AT BARR AR R b, SRR LU S RE A T - ARl
PRI AT CRIGE BRI » A R =K LA BN R S Ao . ok
BUE ORI T EERG, BUSCERAR S AN A 5 o Js s 2 SR R o ifoxe 3K
SRIEAEVI B (i PET SREEV)fr . PE SR AMwikh) HRIE, bRl A mlibHAE
EA AL b, A E B AT “ =K IR, DAOREE I Rkl
ks AT ek 2 setks

WA, bR w L AU AT PET SREED) )T PE R OMaikh, A
Wi 5 S5 ISR ORLR W s PR 389 A B 28w AR SRR AR, AFAE 3 B3 S i
AN SRR AR BB B 5 Sy e i 35 A T AL M B HE e, 375 34
W, SBENETERRS PET 2REEVI A PE R M BHIEAR T (B K5I 5124 40
I
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AT G/

oot _
o= - Kopppalg | 0 IR
FowR | OREG | WIS | g | ATRERRC | e
ARATRIL | go T s
XB7

2025 49 H 6,080 6,080 6,120 -0.7%
2025 2 H 6,430 6,460 -0.5%

-
PET 3 i 1] 2024 49 H 6,586 6,750 -2.4%
ul 2024 %5 H 7,150 7,150 7,200 -0.7%
2023 4F 10 H 6,980 6,980 7,050 -1.0%
2023 5 H 7,270 7,270 7,400 -1.8%
2025 7 H 9,000 9,200 -2.2%
202541 H 9,880 9,950 -0.7%

-
PE B 205 % 2024 47 H 10,100 10,150 -0.5%
H 2024 %3 H 10,320 10,360 -0.4%
2023 4F 10 H 10,100 10,600 -4.7%
2023 5 H 10,100 10,150 -0.5%

M ERTTI, bRz mteirfe e, 8 7 Harss g, H ik
55 BN R RN 55 AR A AR A AR AN AE Sl 22 5%, BRI 28w S A BRI A
AP

2. IRHIA T ERIEMEERIG M85 #8223 B IL S

AN, BRI 2w AR O i S AR S L T

AL To/ml
; 2025 4£1-10 A 2024 4E 2023 £
1A by AR B by R By
PET RV 5,770.21 -7.29% 6,223.95 2.85% 6,051.35
PE R & 0f o5 k) 8,515.95 -4.40% 8,908.09 -3.34% 9,216.19
Pl 9,605.72 -2.47% 9,848.66 -4.16% 10,276.62

FHorr, PET ZREVIFT . PE 3R M ss BHA ) KRR i, HO6 IR B 54X
Moy “f PR “8RL L7, HI Wi ERE R L1, Bl 24y
LAFIZR o AH T PET “Jfi )y PR” HIETAE 2024 4 8 H TN i ag 2 fir i, 3L
Y id A 2024 5F 8 J1Ja AHIRAS et o« 1 K S5 il PTA 4 PET A7 () 0B
JEURE, T E MRS PR R . PTA (77 BE RN A% 45500 PET (257 B
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AT BN, PR E 1.2 T8 PTA W53 ks a8 251 LA 78 84K 2024 4F 8

JIHT PET A& i 5k o

B 1.1: #2510 (PR2510)

v MA MA5:5805 MA10:5803 MA20:5824 MA30:5877 MAG60:5914

6600

6000
5800

5600

5400
2024/10 02 04 05 06 07 08 09 10

B 1.2: PTA2510 (TA2510)

6500

6000

4500

Annn

2022/11 2024/01 2025/01
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eoen

6600

6400

6200

6000

5800

5600

5400

6500

6000

5500

5000

. 4500

Annn



& 2. ¥kl 2510 (L.2510)

v MA i MA10:7046 MA20:7104 MAB0:7248 N+ N1
8800 8800

8600

X 8400
\
' 8200

Wi h'wf’fqgaﬁ 8000

Nﬁﬁé_ﬁiiq 7800

[\ 7611 —7506

Wi

7200

7000 l17000

6800 | e800
6750
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(1) PET XEEH

2023 4, bRHIA ARG PET ZERE V) -T2 54 6,051.35 Jo/ili. I BL
wESE, B 11 P e Akl sk, &l 1.2 T PTA 7 2023 “EAZ 5t
WK, HAR SN 2023 4 5 F IR 5,094 S0/l i HEEUAE 2023 4F 9
HrA) 2 6,540 Jo/mi. HEAKIN S, AREGA T 2023 4 PET SRERD) A2 R
AL T IX (A A BEKSE, ST ks AR VC R .

2024 4F, BRI AR PET ZEBe V) 12 A0k 6,223.95 Jo/lli. ISt
WESE, K11 Pl AR 2024 45 10 H W BTN SSARO% R 6,302 Jo/mlE, 2024
12 HHR Ak A 6,552 Ju/ilie B 1.2 1 PTA 7£ 2024 A2 S IS shig ok, 2L
TR G AR, m o HILTE 2024 4E 4 AN 6,128 Ju/il, HAK AR 2024
B9 AR 4,590 Jo/ml, S PRI BT AR E, FRIATE 2024 4 PET
SRV 00728 R AN AT R B2 A% (2024 4F 10-12 HD X JH], &2
PTA MATR7E 2024 47 10 HHiAL T R glasher, H 9 HERBHRALS . Bk, 5
23 A AE 2024 4R PET SRERV) v B0 F-2RIE S 6,223.95 Jo/MEHAT & BE, 5
AL .

2025 4E 1-10 H, S0 TR PET BV A F14) 540 K 5,770.21 JT/Mi o
MR A% AR 1.1 W 7E 2025 55 1 HHRAJIE B B s b 6,680 Jo/M,
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)5 P R LA 2025 4F 4 AR A 5,454 g0/, 2025 4F 5 -10 A AEIZAE X
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A JITT
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%gﬁﬁﬂ%% wfii iig\;ﬁ%@i 10,862.35 12,212.30 9,235.23
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MiEAE .
. 2018 4 12 | 200 5N | BB - .
U\ZEBE H27 1 LT Kk 36 1,227.33 2020 4F B B2
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FEERGY s BRI A ATV R IRIRTE T o5 50 3%, PRI E iR, AT
DAL KISk AR I S AETL VY T3 2024 ST 5 A R 40 58.5%)
MM, JRIEAERE SR, IR 2 O KA Ak AR K 5
AN X S A (17 e AU i AR I R, 8 I 2 TR AR R fig
I I AR SR R B AL BAR A, bRA 2w RS T 2014 S22 2020 SE)1A) 515
P FORHT BRA W) X HOGHETT . e B SR Fb Yo i A IR ) L VL 53R
AT PR W S B B FR A BRI AR = I LTS T A E, RN LR
N ERAE T RN R REANG,  PTORAERR A 2 W) BES DD BT I BEA RN
SELE T A SEITE R Ve AR w9 A RUORBE = Re il oK, il e 5 FAt
HILTTEGRE  EAIRFEIE G, AR m BRI L7 IRFe Ak . Hefd:, sk
G505 1) B A R EI A R e A S A R R e [, S R n Ty [
PEBEA, BRI T e 5N 4 g BEAE I TR LT N2 A pirss
BrAIRE N, EIZARER, W PRRER G A, AR wl IR L5625 I AN Tk
5, B, =HZEATINLRJRSEEL T BORIZRATI LA, s w, FF
U S ORI B2 ) S ORI o 28 AN L ZR e ORH B il A7 B 2 W) RV PG A i
A IR ) R = RZEAMINLRY , = KBTI ARSI 10 & TH A8 2 80 b 1 A 7
F AN T RIWH 60.72% 55.00% 51.27%. Kk, ZA0F, R
B ZRATIN LR 2B T X0, HAT &

A HURLIE IS A TFBORNE ) T =R AMILV R 0 TR BEORE, A% A G
A EM A BB N RS SE TRE R X LR =K AR AT
TV, THHIERNGOL. ShlARBEED S BEGEAR. 55 RSE
il W ik =5 BT T B, BRI RIAER PSS S5 S AR =] 5CHk
Jrim L WRATRUKIE S RN RDEVT . BN LA AR TR e AR, A %
e NIEEST AN P/ASI DA S S ot NI ANNE 6119 &/ RNV MU ol PSS i B e Sl TP
AP R s AP R R AR L WS & 1F AR g TR G RING I EIE
TR U S A AN T, A% B3R = SRS N B A4 o0 A Ly
oAl 22 AN B A AE TR ZE 57 IS AR I 7] 551 2 NI LR DT A ILAD
BLOCEH R R, AN LRSS AN DL, SRVE A B bR AL
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MIZAMIN L AAAE R ZE S, A LR B A Atk
.\ AT S REMRMENE ., SX~mASXEEEMTHNEIER

B, HXHNFEEURSHHNLREGIEREN, #—%

+
#a

SN OLLAR SR VPR 45 R . A, ARINA RS ik = KBS NI (5L
Sy HATISNE . R, R38R = X RAMIN R 2 A 5 Hoth 2240 v

H R R L

BERRAERY, WA ARNEXENEEE FERBN N
1. ZHINW TN
I, AR A TS I2E K BRK S YR BT TN (%4

BRI WF:
(1) liyFKZF0hn LAY RS
YA JITG %
ERKA | 20254 1-10 B 2024 4E 2023 4
HE N 4 FR CiBiR rey
AR 1 B D] &M )4 B )4 &M i b
EES R XY ¢ s
MRy &) M HooeBe | 2016 4F 3,823.64 | 38.68 | 3.,886.46 | 37.37 | 2,839.06 | 31.24
Vil
N = A O
FSJE:E% NS 2020 4 122455 | 1239 | 122733 | 11.80 | 1224.16 | 13.47
A B RFH IR R
e 2 A o] 2014 4 1,161.38 | 11.75 | 1,374.65| 1322 | 1,504.94 | 16.56
BT
e 2018 4F 702.76 | 7.11 669.97 | 6.44 536.74 | 5.91
S e H
@fgwm”ﬁ 2018 4 27220 | 275 30232 | 2.91 28487 | 3.13
NG TR
A ] 2023 4 256.47 | 2.59 321.18 | 3.09 11218 | 123
Bt 7,441.01 | 7526 | 7,781.91 | 74.82 | 6,501.95 | 71.54
(2) W IR KZSFE N AL N /S
YA JITG %
EWEA | 20254 1-10 B 2024 4F 2023 4F
HE N 4 FR CiBiR i rey
Vet | & =4 & HE | &8 i H
YL VY IR R
KA ] 2023 4 395.93 54.49 | 40431 82.81 50.91 80.58
He Xl T T
KA IR T 2025 4 247.15 34.02
AT SR K 4R A
W A 1] 2024 4 47.74 657 | 37.96 7.77
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52 | 20254 1-10 B 2024 4F 2023 4F
N B IR E
teranE | W e &R e &M e
T EH = Iy
SRAKHRTTAEA | 2013 4 23.78 3.27 24.10 4.94 2.06 3.27
)
% HB A YT IR K
WA B A 2025 4 10.94 1.51
VU I 2 B 2 A fr
b B AT A 2020 4F 1.01 0.14 14.12 2.89
R AR
oA ] 2018 &£ 7.76 1.59 10.21 16.15
Bt 726.55 | 100.00 | 488.25 | 100.00 63.18 | 100.00
(3) ORI ZRFE I LA N Ry
%‘/ﬁzz }jﬁ\ %
SMA | 20254 1-10 B 2024 4 2023 48
N IR E
VE B D] Kot fr & e S fr
T A
B2\l HOCHE | 2024 4F 691.57 | 68.30 | 343.15 45.92
77
IR 5E T R L LR i
A B A 2024 1F 32096 | 31.70 | 404.07 54.08
jsS7n 1,012.53 | 100.00 | 747.22 | 100.00

BRI 2 ) T BRI AN A REAG DL, PRI _ESCER NN R I “ ()

AT LN B A AG D S e U IR 7 . BB S B A w] i
TR RAMIE N OLIN AL, 2 S ROV RRE . FL i RIR 5558 4+ 045 21 b
(K12 m) AR, KRS AN LR Shr i)~ 7 A IRAE 5 0L L, SR
2w GARRE -

W ERPrR, AR A FAETK B RKZANIN LI 2 KB AMIENRE , YOk}
HIF AL TR Y], HTAT XTSI AT o B0 K AT M el b vEEAL R
By, A HME A A, 77 b 2 A AR R, DRI A I R e %
Bz (RAEaailat, e KBNE AT 2 TR LD, beif
DA ANAFAEXS ZRAME L7 MR T I o

2. AR R

IWEIWIN, BRI AT 5 PET BV . PE R LM dkl. Hulleii 3 243t
MRS CRHT TR 70 R
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(1) PET ZBaD)F N i

%"fj: ﬁﬁ\ %
=y AN
BERIT £ gﬁ;‘g g 2025 4F 1-10 B 2024 4F 2023 4F
B emetm | &8 | S| @B | KK | &m | sk
AN VA
W W00 | 11.873.00 62.24 | 22.437.44 73.37 | 16,886.43 74.84
N VR 7. 24| 2437, 37 | 16.886. ~
RIETT
& 1]t
£ 3k 5 | 20084 | 7.203.40 3776 | 8.143.08 2663 | 567676 |  25.16
PR A ]
Bt 19,076.40 | 100.00 | 30,580.52 | 100.00 | 22,563.19 |  100.00

(2) PE R fims kLR g

YA JITG %
5 SWEA | 202548 1-10 A 2024 4F 2023 4
WRE | e
A et | &8 e Xl i H Xl 5 b

JZ 1] T ot
F 5 5| 2008 4F | 3,658.95 98.17 | 4,069.22 98.84 | 3,558.25 100.00
IR H]

- R
& 5K
' . 2024 68.37 1.83 47.61 1.16 - -
B W F
A

)=87n 3,727.32 100.00 4,116.83 100.00 | 3,558.25 100.00

(3) Pt fg

WRi: JT0. %

VANT A iigﬂﬁ 20254 1-10 A 2024 4 2023 4E

i pernthy | @B | sk | em | sk | em | ww
LS
9L A7 IR
N 2002 4F 878.50 23.58 895.00 23.10 884.01 25.78
Sl
T

Z A | 2019 4F 737.50 19.80 | 980.29 2530 | 737.95 21.52
PR 22w

b 50 4 W
IE 2% %%
il dh A7 PR

AL

2009 4 535.33 14.37 620.24 16.01 674.11 19.66

WL M A A
% R | 2018 4F 453.96 12.18 259.63 6.70 248.47 7.25
VNG
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LRI £ iig‘gﬁ 2025 4F 1-10 A 2024 4F 2023 4F
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SUPEIAT A BT ST I
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	（一）标的公司未来产能可与收入增长匹配
	（二）委外产能的稳定性和可保障性
	1、委外加工模式符合行业惯例及经营战略
	2、标的公司已与委外加工商建立稳定合作关系

	（三）评估预测已考虑预测期产能布局

	四、标的公司目前矿泉水源可取水量，能否满足永续期销量需求，相关预测的合理性；各矿泉采矿权（含外购矿泉
	（一）标的公司目前矿泉水源可取水量，能否满足永续期销量需求，相关预测的合理性
	（二）各矿泉采矿权（含外购矿泉水源和外购产能）到期时间，能否顺利续期、矿泉取水是否受限，若未能续期对
	1、采矿权续期有关规定
	2、自有矿泉采矿权情况
	3、外购矿泉水水源情况
	4、外购产能对应矿泉采矿权、取水证续期情况

	（三）外购矿泉水源和外购产能的稳定性和可保障性，评估预测是否充分考虑自有矿泉采矿权未来续期费用及依据
	1、外购矿泉水源续期稳定性强、外购产能供应具有稳定性
	2、标的公司已与委外加工商建立稳定合作关系
	3、评估预测已充分考虑自有矿泉采矿权未来续期费用及依据


	五、预测期内标的公司成本构成情况，各类成本与收入变动的匹配性，主要原材料采购价格的确定依据、变化情况
	（一）预测期内标的公司成本构成情况，各类成本与收入变动的匹配性，主要原材料采购价格的确定依据、变化情
	1、标的公司主营业务成本构成稳定
	2、报告期内标的公司主要原材料价格相对稳定
	3、本次营业成本预测与收入具有匹配性

	（二）预测期内标的公司及各类产品毛利率情况、变动原因及合理性，与报告期内的差异情况及原因，是否充分考
	1、预测期根据报告期内毛利率情况谨慎预测
	2、本次预测已充分考虑各项因素对毛利率的影响


	六、预测期内标的公司期间费用率情况及预测依据，与报告期内的差异情况及原因，对销售渠道建立相关费用的考
	（一）预测期内标的公司期间费用率情况及预测依据，与报告期内的差异情况及原因，对销售渠道建立相关费用的
	1、期间费用率预测情况
	2、销售费用预测情况
	3、管理费用预测情况

	（二）折旧摊销与资本性支出变动情况及原因，二者不匹配的合理性
	（三）2025年5-12月营运资金增加较多的原因；最低现金保有量为0.5个月付现成本费用的依据及合理
	1、2025年5-12月营运资金增加较多的原因
	2、最低现金保有量为0.5个月付现成本费用的依据及合理性，是否与标的公司现金周转率相匹配


	七、参照《监管规则适用指引——评估类第1号》，说明权益资本成本各参数取值是否符合相关要求，权益资本成
	（一）权益资本成本参数取值符合相关要求
	1、基本要求
	2、无风险利率
	3、市场风险溢价
	4、贝塔系数
	5、资本结构
	6、特定风险报酬率

	（二）本次交易权益资本成本选取具有合理性、权益资本成本与同行业可比案例具有可比性
	（三）权益资本成本对本次交易评估值的具体影响

	八、本次交易市盈率、市净率与同行业可比公司、可比交易案例的对比情况，说明可比公司和可比交易案例的筛选
	（一）本次交易可比公司和可比交易案例的筛选过程、选择依据及可比性
	1、同行业可比公司选择
	2、同行业可比交易选择

	（二）本次交易定价公允性对比分析
	1、同行业可比公司对比分析
	2、同行业可比交易对比分析
	3、本次交易市盈率水平属于合理区间


	九、本次交易估值、增值与前次转让之间的差异，结合市场环境、标的公司经营业绩、净资产积累等变化，说明前
	（一）本次交易与前次转让估值差异情况
	（二）两次估值差异的原因及合理性
	1、近五年市场环境及发展趋势
	2、标的公司自身经营持续向好、净资产稳步积累


	十、截至目前，标的公司及各类产品的收入、毛利率和净利润情况，结合目前业绩完成情况、同比变动情况以及在
	（一）标的公司2025年业绩完成情况
	（二）本次加期评估情况
	（三）标的公司预测期业绩可实现性较强

	十一、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题5.关于市场法评估
	一、从上市地点、业务情况、市场分布以及主要财务指标等角度，说明本次评估可比上市公司的选择依据和可比性
	（一）本次交易可比上市公司的筛选过程、选择依据及可比性
	1、同行业可比上市公司筛选过程及选择依据
	2、同行业可比上市公司可比性分析

	（二）本次交易适用市场法评估的依据

	二、P/E作为可比价值比率的依据和合理性、与交易案例可比性
	（一）P/E作为可比价值比率的依据和合理性
	（二）P/E作为可比价值比率与交易案例具有可比性

	三、可比上市公司股权价值缺乏流动性折扣的确定过程及合理性、与交易案例可比性；剔除非经营性净资产的具体
	（一）缺乏流动性折扣的确定过程及合理性
	1、缺乏流动性折扣的确定过程
	2、缺乏流动性折扣具有合理性
	3、缺乏流动性折扣的计算方法与交易案例相近

	（二）非经营性净资产的剔除过程、确定依据及准确性

	四、修正体系的确定依据及准确性，与同行业可比交易案例可比性
	（一）修正体系及其修正指标的选取符合行业惯例
	1、修正体系及其修正指标的选取依据
	2、修正体系及其修正指标的选取符合行业惯例

	（二）修正系数的确定依据及准确性，与同行业可比交易案例可比
	1、修正系数的确定依据及准确性
	2、修正系数的确定与同行业可比交易案例可比


	五、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题6.关于销售模式与客户
	一、请公司在重组报告书中补充披露不同销售模式下的主要客户情况
	二、结合标的公司所处行业特点、产品特性、下游客户分布以及同行业可比公司情况等，说明标的公司不同销售模
	三、标的公司在各区域的产品销售路径，不同层级经销商数量及分布情况，与各区域销售战略和收入分布的匹配性
	四、标的公司经销渠道的拓展方式和具体过程，经销商选取标准，对经销商及其终端销售等的管理方式及有效性，
	（一）标的公司经销渠道的拓展方式和具体过程
	（二）经销商选取标准
	（三）对经销商及其终端销售等的管理方式及有效性
	1、对经销商的管理方式
	2、对终端销售的管理方式

	（四）不同层级经销商数量、收入和毛利占比情况，经销规模较小、经销商较为分散的原因及合理性，是否与标的

	五、标的公司经销商稳定性，新增及退出经销商数量、收入和毛利占比情况，新增和退出的具体原因，是否存在新
	（一）标的公司经销商稳定性
	（二）新增及退出经销商数量、收入和毛利占比情况，新增和退出的具体原因
	1、2024年度
	2、2025年1-10月

	（三）是否存在新设即成为标的公司主要经销商的情况、原因及合理性
	（四）标的公司维护经销商及销售渠道稳定的措施及有效性

	六、主要经销商的具体情况，经销商采购规模与其业务规模是否匹配，经销商是否存在专门销售标的公司产品的情
	（一）主要经销商的具体情况，经销商采购规模与其业务规模是否匹配，经销商是否存在专门销售标的公司产品的
	（二）标的公司及其主要人员、控股股东、实际控制人及其控制主体与经销商及其终端客户是否存在关联关系或其

	七、不同销售模式下，销售价格和毛利率情况及差异原因，是否与同行业公司可比；进一步区分关联经销和非关联
	（一）不同销售模式下，销售价格和毛利率情况及差异原因，是否与同行业公司可比
	（二）进一步区分关联经销和非关联经销、独家经销和非独家经销，说明销售价格和毛利率是否存在差异及原因
	1、经销模式下，标的公司分区域、分产品的毛利率情况
	2、关联经销和非关联经销
	3、独家经销和非独家经销

	（三）结合标的公司销售价格、经销商终端销售价格等，说明经销商毛利率情况、合理性及变动原因

	八、经销商返利政策、比例及变化情况，是否存在通过调整返利政策、比例调节经营业绩或向经销商压货的情况，
	（一）经销商返利政策、比例及变化情况
	OLE_LINK9
	OLE_LINK22

	（二）是否存在通过调整返利政策、比例调节经营业绩或向经销商压货的情况，不同经销商之间是否存在差异及合

	九、经销商采购频率、单次采购量分布是否合理，与需求季节性、期后销售周期的匹配性；经销商终端销售及客户
	（一）经销商采购频率、单次采购量分布是否合理，与需求季节性、期后销售周期的匹配性
	1、宜春润好硒食品有限公司
	2、新余海全润商贸有限公司
	3、余干县花花批发部
	4、抚州市三缘贸易有限公司
	5、丰城水润贸易有限公司
	6、高安市绿博贸易有限公司

	（二）经销商终端销售及客户构成情况，是否存在经销商压货的情况，进销存数据以及与备货周期的匹配性
	1、经销商终端销售及客户构成情况
	2、是否存在经销商压货的情况，进销存数据以及与备货周期的匹配性
	OLE_LINK56
	OLE_LINK55



	十、经销商终端客户与直销客户是否存在重叠的情况，对相关客户同时采用两种模式的原因及合理性
	十一、经销模式下采用先款后货结算模式的原因，不同经销商之间是否存在差异及原因，是否与同行业可比公司可
	（一）经销模式下采用先款后货结算模式的原因，不同经销商之间是否存在差异及原因，是否与同行业可比公司可
	（二）进一步结合报告期内经销商退换货情况以及合同约定的控制权转移时点等，说明经销收入确认的准确性
	OLE_LINK24


	十二、中介机构核查情况
	（一）核查程序
	（二）核查意见
	OLE_LINK27
	OLE_LINK25



	问题7.关于生产模式与供应商
	OLE_LINK68
	一、按照产品分类，说明标的公司自有和委托加工产能、产量情况；结合自有产能利用情况等，说明委托加工的合
	（一）标的公司自有和委托加工产能、产量情况
	OLE_LINK26
	OLE_LINK13
	OLE_LINK16

	（二）结合自有产能利用情况等，说明委托加工的合理性，标的公司未进一步自建产能的原因
	1、标的公司下游市场需求旺盛，委托加工系针对特定产品的产能补充
	2、委托加工生产系针对天然矿泉水的水源地的有效扩充
	3、委托加工生产有利于扩大标的公司的销售区域的覆盖半径
	4、标的公司未进一步自建产能的原因

	（三）委托加工供应商未直接进行销售的原因和合理性，委外加工模式是否属于行业惯例
	（四）标的公司不同产品委托加工比例存在较大差异的原因及合理性

	二、委托加工的具体过程，标的公司和受托加工方从事的具体工作内容，委托加工是否涉及关键核心工序及依据，
	（一）委托加工生产前准备工作
	OLE_LINK30
	OLE_LINK28

	（二）委托加工生产过程中具体工作
	1、标的公司在原材料端品质把控的相关工作
	2、标的公司生产过程把控及成品验收相关工作
	3、委托加工方涉及的工序


	三、不同产品委托加工价格的公允性及变动原因，委托加工单价与自产成本的差异，进一步说明采用委托加工模式
	（一）不同产品委托加工价格的公允性及变动原因
	OLE_LINK186
	OLE_LINK184
	OLE_LINK185
	OLE_LINK182
	OLE_LINK183
	OLE_LINK57
	OLE_LINK58
	OLE_LINK187
	OLE_LINK221
	OLE_LINK188
	OLE_LINK224
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	（二）委托加工单价与自产成本的差异
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	OLE_LINK206
	OLE_LINK208
	OLE_LINK209
	OLE_LINK218
	OLE_LINK217
	OLE_LINK99
	OLE_LINK98
	OLE_LINK200
	OLE_LINK199

	（三）标的公司采用委托加工模式而未自建产能的原因及合理性具体原因

	四、委托加工供应商是否直接向经销商发货，其地域分布情况是否与销售区域相匹配
	OLE_LINK64

	五、报告期内标的公司各类原材料的采购数量、能源消耗、人员和设备配置等，与其产销量的匹配性；各类原材料
	（一）报告期内标的公司各类原材料的采购数量、能源消耗、人员和设备配置等，与产销量的匹配性
	OLE_LINK296
	OLE_LINK295
	OLE_LINK159
	OLE_LINK71
	OLE_LINK23

	（二）各类原材料采购价格公允性，与市场价格变动的匹配性
	1、标的公司各类原材料采购价格公允性
	OLE_LINK180
	OLE_LINK181
	OLE_LINK173
	OLE_LINK174
	OLE_LINK171
	OLE_LINK172
	OLE_LINK160
	OLE_LINK83
	OLE_LINK158
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	OLE_LINK178
	OLE_LINK175
	OLE_LINK176
	OLE_LINK179

	2、标的公司各类原材料采购价格与市场价格变动的匹配性
	OLE_LINK21



	六、委托加工和原材料供应商的具体情况及经营规模，与标的公司及其主要人员、控股股东、实际控制人及其控制
	（一）原材料供应商的基本情况及经营规模
	OLE_LINK220
	OLE_LINK219
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	OLE_LINK215
	OLE_LINK216
	OLE_LINK250
	OLE_LINK251
	OLE_LINK230
	OLE_LINK234
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	（二）委托加工供应商的基本情况及经营规模
	OLE_LINK248
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	OLE_LINK274
	OLE_LINK273
	OLE_LINK257
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	（三）与标的公司及其主要人员、控股股东、实际控制人及其控制主体之间是否存在关联关系或其他利益安排，是
	（四）相关供应商是否存在专门或主要为标的公司服务的情形及依据
	OLE_LINK278
	OLE_LINK279
	OLE_LINK283
	OLE_LINK282
	OLE_LINK260
	OLE_LINK293
	OLE_LINK238
	OLE_LINK239
	OLE_LINK190
	OLE_LINK244
	OLE_LINK245


	七、标的公司各类原材料供应商、各类产品在各区域委托加工供应商的基本情况，相关供应商经营以及与标的公司
	1、委托加工供应商
	OLE_LINK308
	OLE_LINK309
	OLE_LINK262

	2、原材料供应商
	OLE_LINK243
	OLE_LINK242
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	OLE_LINK233
	OLE_LINK265
	OLE_LINK266
	OLE_LINK287
	OLE_LINK290
	OLE_LINK276
	OLE_LINK275
	OLE_LINK270


	八、中介机构核查情况
	（一）核查程序
	OLE_LINK95

	（二）核查意见


	问题8.关于收入
	一、按照市场区域，说明包装饮用水市场竞争格局，标的公司各类产品在各区域的竞争优势、市场地位和市占率，
	OLE_LINK4
	OLE_LINK52
	OLE_LINK7
	（一）包装饮用水市场竞争格局
	1、全国市场方面
	2、区域市场方面

	（二）标的公司各类产品在各区域的竞争优势、市场地位和市占率
	1、标的公司各类产品在各区域的竞争优势
	OLE_LINK5

	2、标的公司在各区域的市场地位和市占率
	OLE_LINK6
	OLE_LINK33


	（三）产品结构是否与同行业公司可比及原因
	OLE_LINK51
	OLE_LINK34
	OLE_LINK69
	OLE_LINK59
	RANGE!B241


	二、标的公司及其各类产品收入增速与行业变动趋势、同行业公司收入变化、标的公司各类产品推广和销售渠道开
	（一）标的公司及其各类产品收入增速与行业变动趋势、同行业公司收入变化、标的公司各类产品推广和销售渠道
	1、标的公司及其各类产品收入增速与行业变动趋势相匹配
	OLE_LINK38
	OLE_LINK8
	RANGE!B181
	RANGE!F182

	2、标的公司收入变动与同行业可比公司相匹配
	OLE_LINK10

	3、标的公司收入变动与标的公司各类产品推广和销售渠道开拓进展相匹配
	OLE_LINK36
	OLE_LINK37
	RANGE!B196
	OLE_LINK35


	（二）不同产品销量增速存在差异的原因及合理性，是否与同行业公司可比
	OLE_LINK39
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