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REVAL Tt il

2026 2 TR MRIFRZAE, TGP TN SRR EE A BE T LR N S M T R A 2 R ), R BUR
WERpRRORE . SERTACN, HESHAUF DU BT . BACRE, —FRAT R AR RNR. T HRESENE” R
0SS, AR I OEAN R RIR S Bl 07 RONIR T R R PO BRI, [ 8 BB E SR 3 Se Bl el
FIE, TIPSR MN T2, MR FEF. T, — AR R D, il G5 B oy £ 2508
FWALAT Z QR BHR AN EAT, 44 L GDP MK BT Ml THE . LR A, “BAMF” 5571 R 2Ry ifr. 475
PR AR E, TG RAERE ) BT FRIRIZERALRR S, I T A KBl IR A R 22 4

JEBRSE, 4 ABGRREWHEE “BIA 7, B “Frafat i RIS F P ILE 7, BORE.O EEAEE. MBI
PRI HOIFHES S ) “ PR T N B, SR ARRE L R AIE T R RE . s, W RERL & E RIS N
HKIN B IRAEBOR R S BRI . AMEPRER R 8B IB AT Thil 1 B KA B 2R b R SR RE IR A% AT KU IEAE B 0 1%
S, WA BB R AEAK 1 B S RS TR SR UG, FTREAE TR e o R I RS T, PSR ES T AR MR AR
AHEL, Pt ism KR B AR S, R IR RE OB E MR B, TSR ERAE “ I JHR T il & SR N B YR
e, O R A R AT

SERIRE AT 5 BEA B v IR D (5 WS 2= 4 (2026 4 3 J1)).

TR | s X

2025 LK, A BPRMTTEARE “SEMERT IR, FEREEEKIESEEER, TEREREEE BT, 2R
AT ACEA B BTG, e i e R BAT: S2Mip AT s o, AT M SCEUNATRIE [R] EL a4 B e, AU SESIE
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TN G AR T, ARTEZR BRI R T R BN SRR . #0A 2025 40K, IFR A RIBEARE, (HREE IESR A w00 B A FF e
Bt AT R TE, B AMIESR A F AR AR BB

2026 F—FE, BERTAREE R, PR TGS ORI, T E B ST FR B i AR HM
M8 AT, BB ST A E WAL SR PRI s BRI i Sk i VR, 18 S s SR A A PRI 3BT ARAT Mk 55 IO i %
A S5 mIRR, (HEEARIE NAE; B E L S AR BB IMESR T, EIESR o R EDL N SR LSS s BT Il St Aa b b
Th, BN, SEERBGERAT LTI L _(2026 5 FFEIEZAT LI HT)

75 IREREAEZTL

(—) ERhER
BERN, ATPAESLOME, FATFTERERTIIES .
BREEIIN, A FUBBAE R R TR, R 2026 4F 3 1K, A TR YA B AR, BB A I

A S e AT, AFMERN—ZK “A+H” B LSRR ], BEARSCIRGR, A 2026 4 3 R, ARITHER
# 1434.59 1270, AT VEESRS NG, KT “BRREBEERIHESR T A7 B, & P IR Seie i St fh B Ss .

ST E T RIS R e R ER G VRIS AR 2 —, BMOLUK, 252 A U R M2 4k, A 18 b [ 5%
AT P IS AR IR HER G e, ARSI ARG, R, BN R 2 0l S HEAA RS SR AT LS — B RA . R 2025
TR, WAZERIEFMATERE M 300 &K, 40T 21 M. 4 NEHETT. 4 DERXH 108 ML, 2 SKHEEE EAT AT
71

(=) EEKFE

IREHIN, ARABYHEBTRE, NREINIEE NELH.

2025 4, AENENGEL. PWEEEE]FEYHICE AR, FHARYE B 8 BOR AN 45 SEPRFF SR 5 3 B BRI . 2025 4,
B Iy R ARR S P 355 T\ A B TE BT BB K7 TH AR T8 R 45 3 P sa ], P EsissilpLEz T R 1T

WAL 5T, 2025 4, A EIASEANAEAE ML P FERIE W £ S BT B0V B 4 it A 25238 5 BT R B AL A I T s A ]
FERAE SR ANAFAE HH A IR M 2 R HLUR HE MUAG S AR AT A 1 B 3 5 FR 5 2 YRAIE F 15 A SR R AR SR AT R B 18 it IR ASA A HoAth
ATBHL I St 1 5 W 3 22 Y5AIE 5715 2R 5 A0 S AT B 1 B3 1T B0 e 8 e it

NEIN BB TIH, 2025 FELUK, HMAOHEERETD, RIEHANEDLS), RFAFLEGERERAFFEMN; 2025 %10 4, &
FAABKRERFS, HEFSHITZRS/THBEFESIRR

(=) &85m

ZEWR

2025 4, AFEWKRARLEFEK, HHRSEZGWE . MASRLE AR RFHREERARIE. 2026 F1—-3 A,
AT EWWNFILLE FrE K.

NFENEST DAESR W 55 0, R il DA ERE . WIS S8 T Bt B0 Rk S5 AR Bk o Ak gl 55 DL All 25
NG, WAERGERAT I F AMA GBI ST Kb, RS ORmER s, G st s, PAeMEZERDS AL
WHUE B R F S AUESR 2 BT, RBTRY: . IR AR Bt U e mh A B 55 o MUK 55 Je 58 0 2 BB NIESR S o L
IR R L LRSS BIFLE M. FICC 8148 A2 5 IRt A B L %% . RSB SR B . A SR BUARL 5508
SE ST AR TN T REIEIRE LSRG L H G LR A Hofh T R 55 B sp A i HUR IR S5 B
BT
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M KT, 2025 4, HURIRSS BT G055« AN N ERIUNA T R B RIR . 2025 4, A TN RS X SN
AL KIRE, E2 R E B SHREWETATAE S SIAIEKITEG NMA SRS R LA ik, FERIEHELSTRAN
WRATEG k&Rl SR A BTG, AR Bm AT S N FIAR S 7k S WIS AT s # 808 B S5 U R B A BT
WK, HxPE A TR .

2026 £ 1—3 H, A#SzBENIRN 59.28 1270, FIHIEK 11.72%, FERLELN S TFEFFIRNIG KT

K& 4« ArEIRNGEH

(%)
WK IR 2 5 93.16 4333 73.07 39.25 104.80 4321
NG 76.86 35.75 78.68 4226 94.17 38.82
Al 4l 33.31 15.49 24.07 12.93 31.30 12.90
Hop: BRRAT 19.53 9.08 14.17 7.61 15.84 6.53
EN T ay 13.78 6.41 9.90 532 15.46 6.37
P 11.68 5.43 10.35 5.56 12.30 5.07
BN 215.01 100.00 186.17 100.00 242.56 100.00
Ve WEGHT 2025 45 7 A 8 HARAT (b s S TS ), A H] [ 2025 4F 17 1 BT B ol 2 v HE ST BiRe, 8 B & Rl i bl 2o . 3
ol 25 AR FE R B T4, O AR R IR . ket 2023 4RO IR SR AT WIS, DS 1 2023 4E BN A 173.09 {27E.
VORI T A VLA R 4 R 4R BEAR A BT

Al S ZE S
(1) BRIFEIES

2025 4F, BHFGZFFRIEFEWIRANF LA K, HAREERZSBRAFANMANEBL S ERATIRIESE, WEEhRkE,
BAZERLRIT.

BT RS S u R s b el . DS, HUIRSS B2 5 5 B0 Rlk 45 A e

Ak &l 55 LA PO R, EREREARAT IS AUA 45 Bk 5 o AN ARl AN A KRR U R F IR HER 4
2. WA, mRER . AN A DL St A . HURIRSS MRS 5 T A NIERAS DI L E L L0 W55 WF
FEA S FICC H5EE K35 5« A28y M A8 B RIATAE Sl 462, HER T R i iR Pr T, A SIS TR AR L 4 i D 55 .

2025 &, HGFEPIEFRE BN F LG K 31.63%, T ARNIIRSG LAZ G5 DN Sl S IR K s,

MUK KRG, HIRIARSS L3 G5 AN NG o B T 2 IR IE R I K E BN SRR . 2025 4E, HLMIHRSS K32 SN TF B
KiFsEK, FEREEWSEEREAATAE Sl S WIS K FTEG DA SRS RN R g K, FERIEHLLSIRNEEK
FrEt. kgl SN FE R H TRERTI S, 2025 4, el SIS A LK 29.93%. 2025 42, EEEFEML S
PLIE N 19.41%, XFEIRN DTk -

KIZ 5« HGREPEIESE NS

&8 UL &8 UL &8 (o Akl (%)

WU S 252 5 76.45 40.03 69.82 39.69 102.78 4438
N 74.65 39.08 76.86 43.68 91.84 39.66
Ailb £l 28.69 15.02 19.35 11.00 25.14 10.85
Horpr BRT 19.59 10.26 14.22 8.08 15.86 6.85
KA 9.11 4.77 5.13 291 9.27 4.00

Eita gegil 11.20 5.86 9.91 5.63 11.84 5.11
it 190.99 100.00 175.94 100.00 231.59 100.00
Tee WREGHT 2025 48 7 H 8 HAAT (bl G5 5 M 6ot AR TISE Rt 25 ), F /3 %2 JAES B 2025 48 1 3 1 H AT EiR ol 2 v MIBTT SRt i85 M2 JF R ot Joinll 25

NS Foftoll 55 e A AR B H o JER AR IR AT I

PEORRUE: TG BB AR H 3 2 UL 7 S i
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O v &Ry %
Al g Fil 95 CLANE 2 P ORT B BRI BT W S AR A B 55

BBRATIL SN B T RIRE S L SRR (G E B RIR, 2025 47, HBERATILSEAR A K, 2olks BaR
FERKIBE % .

PR ARAT ML 55 1 BB B . FORER S WS IR A BEPESR A AEL ST . BB ERAT W SN H O IR S A
ol BB R 2 BN KIR, 2025 FFEAZME SN AT FEIE G 11.56%, 2228 5 B R BRI R Bk 55 WO [R] EE 38 A7 i B K BT 38

MR B35 KA, 2025 4, IABUREH S AR LURIEIG I, Ho 52— g B R AT T 2 LA ik R4 KR, 1PO
T ARG & SEILA S BT

M AR 25 KT, o R R O B S DA A 5« 26 0 e Rl i Al 5 R TR . 2025 46, 173
VRIS R 25 M R BT, R H SR A S R LA
2025 4R, i = ARHEREHUR AL %50 6) 50 F SR R H 3 A
B2 6 1A ISR VR AT AL 5 W B

IPO 14 82.18 1 1.89 5 20.95
JBEAL Tk 14 64.14 3 9.16 6 186.37
N 28 146.32 4 11.04 11 207.32
ez c| 1024 3710.25 1247 4210.79 1869 5892.30
B AR 21 / 15 / 29 /
ik 25 Nt ] 12 / 13 / 18 /
it 1073 3856.57 1266 4221.83 1927 6099.62

CLLH PO KSR EHER, AL (BRIER) HUR. SAUVKATH Wind BIATR: 2. 0% RI M7 SRR OL: 30T AR RN F B St 4.2025 SEFRRLTEIRH 5

i (2 AR 75 2 B 0
MEATIH A &K E, BE 2025 K, H T EFIES & BT 2RI H 45 21 4>, Hd PO (AFIERA fEFIH (&
S ARG SCIE ) 54y bR HETE 74 BAEME TSR RITHE 14, EHEIE 74 Hr=iEEEe s E
34y, BEHCE R AT SR RAT 24 BAENR R IR EAE 16 4, CEEMCRRITHES 394 4. BIKE, HT
FIRUES T B G2 AE

REREWVSIEEFT LT, RAeVERRIRKEERT.

ARG AN 5 B T EIRAE SR AR T F ) TR S R AR R A\ s E

TR, B EFIEEAS RS SR EERIT. B S REE, BRI, FRICFBE R BT aH#%
AT RAL G =, NP GBI BRI 55 56 1, B R A EI s S KRB4ER . LA T BURFEL S &17E, K
NRBIHME S PSR B ARAGE 42, 2025 45, 2RISR S HE SN E L KTE K

ORI N
MNER S EEREIERSA . WRaa. piEms. WERIF R . SRy AR A RN %, 2025 F, H R
WEZR SIS AN Gt N [ EE K 19.49% .

T RRIES 2 MR ERE BRI 2, 4V ERRERS S, ERELZIEFWAS PR B RIES THIEREY
o

B3 R IRIE S IE SR 2 M S5 L R AR N ACAR P ARS8 ISR B 3R T+l 55« HEdE 2 0= A s Uk
S55F AN A, IOKE P B SIBEAN TG UL, AN bR [ I A B R . B 2025 4EOK, BT EIRIESR S RIE SRR T Al 3
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WHIUEFRD AT 59 s B FERIERIAIERE S 300 K, 24T 21 M. 4 MEET. 4 DEEXE 108 Mgt 4> 3Hl
MR Z HAR R 2.

B E RIS A LW SR 54, AR R | g BRI 5 K% . L85 FEZ W KA %
. ZAES T RIRESE R 2, 2025 4E, HUF R IEIE SR IS Sy It R 48.39 12T, A LLIGK 37.03%.

MHE2EWEE BB, PAMNKRESELERBHTEIERSHEAT M A K AA %, BLBERTVESIS.

O 22 RAIE S5 2 Bl i i A | B T R I TR a0k 5% .

AR, HTTHIST O LSS . SR SRt Ss . U PV 25y 32 BV 45 R B GV 25 R R AN S 450 . & SR iR
NEERJEERY 5 B 2 2 AR 3 [ W 2 A TS A 1) 40 ST A 28 AA BIAT IR i gL . H T A 5538 A S5 A 25 S b AT A
T HARSSHE e, R K il s Va AR, R4S 58 38 Ko i i E M LHI A 52 T 5 ThRe &% . 2025 4F, H 5 tRiE
WAL FE 2557 5 IR 5% SO A Re 5 22 A s AT eh N, 58 i3t 22 51 5 W4 U 50.96 12T

SRFERHELS REBRE, AR,

B RIS R S 0o A B S B R AR R B, RIS IR EIEIE e, SRS AT EM A S &M RS
N, HEHEFAZENVSS, A RESSIE . BRI SR W DL AT R SR WO, 2025 4, O ETRIER LA
Srabe i 8362.63 1270, [RIELIK 41.45%, Horh Q4TI KGR 5 7456.78 14 7C.

2025 XK, FHAVERTR LERFHEK, FHAVSITELT—BKF.

3 B VRIE 25 T 1S IS S S At b Wm0 8 I ml S5 28 5 7 . JREEE 4 2 a0 ) DL e e @b 4% . AR 2 2025 4F
K, FHNSRFE LERGIE, FERBEMSA S KRFIIATEG B SARE LERGHT LT, AT — Bk,

AR VS T, SRR T E R MR R S, 2025 4E, iS5 A EIRN R G Fr i K, 325 R R 5 mhs S K
FTE. #E 2025 K, BTSSR AL F TS 30125 28 = B Rl S 28 & s AR IR AE 1 4 0.54 {47t

T 2 4 2 RV 55 T T, 52 S AR I B S R BRI, 2025 4F, 12 S FE N R L KIE R . R 2025 4R, S
2% 2 8% FAER KIER D s ENIRE SRR 55 A 142.28 1270 (o, 25 m R E g 132.99 1276, K2R E Y 8.22
{258, 2R e 0.11 270), HApaF G RS =M B SR E SR = A1 5.16 1270, W E IS iR
TRAE & &40 2.01 12.7C.

FEIR 7 o HJTEIRIESRE 2S5 2800 55 15

B 2023 £E/R 2024 £E/R 2025 £E/R

R A B AL RE (1270 626.41 732.38 950.71

AR RN (1278 39.98 36.72 4247

RS FAME S5 A (1278) 2331 21.60 8.22

JBEE BN FE RN (278D 3.00 1.74 0.08

BN ATAR (%) 52.62 58.44 69.73

BORLIGIR: 06 & B (5 LA 1 5 72 IRE S o e
QHHIRE R 5%

WU 55 EZON TR 2 P 3R B BRIk ST ST T M5k S s LA FICC, e B M B RIESR AL By, IR T ki)
WU PSR . 285 . b B3 AMT A i IR %5«

B E SRR RN RS 522 5k %5 B E WK, 2025 48, WA RIRIES B ERBERARLA K, BEWVSRERS
HICVBSR B BN AR G LR BT R e, FABEE TR 5 B, SRR BB 5 A T 2 RS -

T R IRIESR (K B8 sl 55 2R e W ai R BER AR AT A S S 3B . A E BN WU R 35 S 58 b 55 1)
BRI, 2025 4, BEMSEBRG CFARRMMER S, TFED N 136.13 1478, FIHIEK 39.21%.

2025 R, UEFFHR MBI EERDIRRD, EERGIFB BB AR SRS INEER G PTE. MR HR
B, BE 2025 R, FURBBLL R, EIE R EERGP TR BUTRIES AE SRR, RGN E, &
FRAEBEBLBL™ A5 F U -
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B 2025 4FK, BiF BRI LR R IR 29.51%, B2 AEG. #or UG, Smfi. ER60yF, HohE e
R, RIS Gl AAFRL BV . BRE 2025 EK, HRATERI S S SR TR S S A TR RIS I & LSRR, 3K
AT EER AT ABS. B TH. AEHE R E M RS AR SR TR, #E 2025 4K, HAME TR -
EARMEK 1023%, FEAHMBGE T AR KATE, HAMBGE TR 5 AT IER R R L E 5 3 78.44%.
22.95%, SR, TR OGBS TRAR R MR . FA B G THAZ T &, 2R 5 oy 82.35%, E TN H IS
5T A B AN A Rl o 552 2 A

BE 2025 ££K, BAEARSIGES L HATAEMAFREARK T B FERA T BEMEIEES AT AR A KPR L
ERGH LT, AR E R (<500%M<100%).

B3 8« G ETRAE S IOAE R 5 5 1 0
2023 £ER 2024 5ER 2025 4ER

it 1799.39 48.14 2266.66 57.65 1597.88 41.70

M 52 491.45 13.15 281.42 7.16 359.47 9.38

NEHSE 361.94 9.68 331.29 8.43 678.79 17.71

HRAT I 19.15 0.51 30.75 0.78 71.86 1.88

J3 T B R RS TR 1.69 0.05 4.35 0.11 3.05 0.08

Fotl 1064.34 28.47 1017.15 25.87 1121.20 29.26

&t 3737.96 100.00 3931.63 100.00 383225 100.00

HE B RAUE S S HATAE s A (%) 32.60 29.20 43.93
HEAER G RS RHATAE AT EA (%) 321.59 347.70 320.34

GORLRUR: T 2R S5 8 R, A B R
BHAMATZIRIRE, HARELIARFRE.

3 B URUE I3 R A BT ox w) B T SO R AR S5 W 55 o R 2025 4ER, WITWF LT Mok Y E— 342 23 Ik L% EE R4 ]
TR IR, JFESEVUAESR “ AT RRSR R TN 5 — 44

B RIRESF 2 LRSS R R BUF -
HT R IRIE S XL ISR B A B AL B . PB R IR EATHURS -

PB V55710, T RIRIESF AETTE K e PB X5 R GE, SKBLATI. Axdh i s, IR RR S asn BRAT B T R AR E AL
BT EALIRSS ;B 2025 FFAR, PB RGEHI T - MU L AF R 2249 9710.55 12T

HEATHURS T, 2025 45, W EIRIEFHHIFTE AT =M 237 H, L8 I8 E RS Bk s 433.94 {4 7C,

AL 2% 7 T, 2025 4E, BT EIRIESRAE 5 S A AL BRI A 5.65 12T, [RIELIEK 35.86%; 344> B3 51 4l 4.21%,
RIS 38 G AN 4.64%, 38 G AR LA Fir LT

OF'ys=¢: VT3

PR EEN SO, AR E MU RS SEHELE, 2025 4, HJJEFRIERR B H 5% sSe BN A B K
19.41%.

2025 FER, HARFIEFENR-SHEMER EERF ML, SR ERBREVSMESEEVESAE, THEELSE
& bt — B4R F .

B ENL S USRS B E BN ST € A B E B 5 AL IR A B S5 . 2025 4R, HET R URIESR (K B B 55 T 4
PN R A Pl 32 B 2R 517 A8 BEMD 55 UL/ RS BRI B 255 T 8L

WEBARE , B 2025 45K, B E BB EAEARAG P, £ B AOE B AR D B s HodhoE B e B
FURLFNAR & 987 8 B o AL

WEH TN RE, HE 2025 FXK, FIHEHE L AN 100%, EshE PR LERE—DETT.
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K% 9« BE B S5 LR

2023 £ER 2024 SER
HAR o AR HA o
UZ.5E) StE () 1258 ey dH (96
£4 740.59 36.71 824.83 45.09 713.67 45.11
e 5E [ 858.10 42.53 649.75 35.52 503.89 31.85
T3 418.76 20.76 354.86 19.40 364.65 23.05
o FEhE R 1816.86 90.06 1719.61 94.00 1582.20 100.00
EELipap
ki 200.58 9.94 109.83 6.00 0.01 0.00
it 2017.45 100.00 1829.45 100.00 1582.21 100.00
S AT AR AE 25 5 20U 4 TN IS
{5 BEFTARAE Hh 5 22 VIE S5 AL e e

HAZFESRNAFESEENS RRRL

HD R IRUES: 1 BB AR MBS A R S HEEEEARAR (IR “8 HEe”) JFRAFERSE I
%

HT B SEMRAE AT 2 E TR A AL E TN, B 2025 PR, HHZEEASEHA 1088 1470, B EFEREKIL 241
{75, & EFEET 2021 FHRAGFE SIS R AP, B 2025 FK, & EIESE BB SR 2.01 H1eot, B EFERE M
B, Hr, ASFEESEEMEDN 1.35 71T,

MEREERWE KRR .
3 R IRIE SR T Bl I A T A R T IR A R R AL SR G B 55

PERH T ZIRIESF I FAGF R S B BT &, W A R SRS ARG . ROVBUR (K75 25 4 TR 3 % 7k, s
R PE R WS . PR S . BRI G MO BURP I G L FRIWEL G RS ROR B EE A N I A MR RR 5 4, dlid PE+
FElER]. PEABUME T &, DL “PE+” MRS PR BURRBF 6 f IR, @AM RE% -, SRS
AT R 2025 420K, BB A ] R BLAMBTRIT 178 1270, R B 70 K, QIR H I H P FE IR %2 16.59%.

(2) BT AT
AT ARFHEAKR, BELERE.

B 2025 4FK, BRHUTEFRIUESRS, A —%FAR SK, ¥WNERTAR. H, ZEARFELSEI0%, 2025
FEFVEIATTSEDUENIRN 3.78 1270 N 0.03 1470 FEIRILE FENFRBEHR TS, 2025 44, ZHIEI0E LIE YN 2.67
276 FRE 1.42 4070 ZURI0R 2SI 8 s B8 7k 55, 2025 47, ZRURIE 3 SeBUENIRON 3.08 127G #FiE 0.99 1478
R A E AR SRR, BASETRE .

KKER

ATIZETRIEN, S, RBAWRREE, HEXEENLFFAEELBUERRZE AR RBHFROEE .

NEI AT RN LB AT KIG. DAEFR S %0 DL “RE+RAT” WIS, SrBHIRERN & SIS . A%
KA oy, SHHESIE R SR TR GE, AR 3RS 5 AT WS B — kL R B, N4 aa SRSk R,
NEPERSHER R R AN S S EEARN S BN S S5 ML S R0 R R, R AL S FEAR B F, B s oL 5%
B SR BAT IS A i B R AT IR 555 AL . MUY 25 a2 & IR H6 L . b 55 1m) s B FREL AL, IERAE S5
B AR AR A . AR TSR AL RN S 4. B E B e, RIS RBH AR P RS WS, gEEH
J7 TH H R H 7K o

KK AFBRITHEAN, BSE “HBHRAT” B EOR, AW XIREE . A RENZ R E, ERT R
REJT, MIELRE Rk Ss A AS T J5 SRR B, DUAb 58 38 S B QR I IS AT ML, i 4 i XU 8 A AR 8L, e ¥ A
WEARR; il B A FTEAIEE, sl a EA BRI e . ThRelE. 5 50IH 2 WL B M58 S SR 0 R B X 4 B R Rty R 52
M o
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() MBSFHE

NT] 2025 FEW SSRGS A B D AR R ST 45 BT (RSB A1k &b, M B TSR S tEE L 2026 4E 1—3 A
W 5ARB ARG HE . ARG 2024 FEW5-HUE I E RE T RS PRSI EY L%, 2025 05 B0R B E 24E 5 R B0V 4%
75 B3R By A 1%

2025 £, fEEELTFBORAE M, AR EGEE R (bR 532 5o ST B S A 20, & R 2 b i) HoAh
U - oAb 55 AR B B A RL B AT, % D EARE T I A R, AR ST ECR AR B R I 4 A AR KR

2025 FEH12026 4 1—3 H, ARG IHERITCE KL,

gi b, A FIV A TT R .

BERE

BZE 2025 K, AFAEZRERB LERFHHK, EFEUEBMBER=MRTESAE; AFEZRENRINERT, B
BABRAMEOBBE R EATEGE TS XK. 82 2026 £ 3 K, AsE~RHF/MENK, BPEHTIAK.

B 2025 R, AFEFTFEBHH LERBK 6.30%; AT R EEHRME L. STERMIT S (EBNH T ZFIERK
BORFE) R R S, AR & E AR RN

AR T RETEASHAREMNE P HESE, 3% 2025 FK, ArRHHEEE LFEREK 11.56%, FERE P HE LY
K, &P EEGMmEErER 75.28%.

ORI G R VL AR5 M A SUR R TR LA R A . % 2025 4K, AR e
PR AR MR, R SRR . A S50 SRV UL S DR 5 2 R T TEL, 25 AR B L 47.86%).
RS (HH2596%) FIRERY (N 13.56%) A7, SUTIIMR G BEF 5. (560 BOU B AL 5 LR
AN 2025 4, 2T SUAULRS T LB e EAEARIK: 26.58%, 4 HINAE S SHIERLRS T e FEAbRhUR B 14 39.07%,
ETRFAMM . SRTROFTE, SHLAAR. Al BR 7 k.

A B R TR R IR 55 722 . A 2005 4, /A R ek LR 28.23%, LI R P
#R LTt

BIZR 10« 2R B EZRI K

z75) (%) (f¢.7m) (%) z.75) (%) (f¢m) (%)
emBt4 1109.40 17.46 1341.38 19.23 1496.46 20.18 1762.86 23.06
I AR 3988.20 62.76 4283.50 61.40 4183.79 56.42 4071.89 53.27
Hrbe ZOVEERBE 2364.88 37.22 2695.24 38.64 267625 36.09 2640.48 34.55
oA A 7 TR AT 705.94 11.11 694.86 9.96 879.56 11.86 863.17 11.29
oAl R 733.99 11.55 655.42 9.40 399.36 539 353.04 4.62
Rt B 4 644.28 10.14 748.44 10.73 959.73 12.94 992.94 12.99
SN 204.60 3.22 222.51 3.19 304.04 4.10 279.90 3.66
oAty 407.90 6.42 380.14 5.45 471.45 6.36 535.90 7.01
6354.37 100.00 6975.97 100.00 7415.47 100.00 7643.48 100.00

Vi AR AR KRS R GO, SRR . ARG TR R

5
A 2025 K, AR ZIRBEIU T RIS, SZERB™ R 5™ il
K2 11« B2 2025 R m] 2 PR 517 5 L

SRR =B WEEYME (2o | BRI (%) ZRRRER

Vilith & 15.29 {RIE 4%
2 Gy xRl e 925.49 12.48 S EENE S« R 55
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FeAb AL B 238.18 321 SH AL S G DTk 5555
HAA R TE % 724.23 9.77 S BN BEIRE ST 555
It & B¢ 0.31 0.00 MR I BAETS
it 1903.50 25.67 =
VORIIUR: 2wl I 25, B0 U £

HRE 2026 3 AAK, AFHEELAE EEREMN 3.07%, TR,

2 NN
(1) PrEHENR
2025 £ —2026 4F 3 K, AFHAHEPRLAERFEHEK, ERAEMZ R —K.

B 2025 FR, AFPTEERBGE LEARMK 5.12%, EEFFEEENR, PGEHEIRLR: FraEiaid, HETEAR
BT # B e 5 T E ARG E R 79.61%, EBHSTEA BARAL, —BUGHE & IR D ECREA R, 3 AR BRI &
i, FrEERERREE— M. 2025 45, ARIMRARSLIME N 20.28 1278, & EFEEETEEA R EFIEN 38.92%, /41—
FBE, I B AE X A IR D 78 RCR U

BE 2026 4F 3 AR, AP HFEBGEISE EEREK 2.34%, SHEREAKR, FraEpaatee s —mk.

B 12« AFEIM LR
2023 FER 2024 £ER 2025 R 2026 £ 3 AR

VA& T BE A B A H AL 1001.45 77.76 1047.84 78.58 1115.97 79.61 1146.35 79.91
Horpre SR BEA 250.40 19.44 250.40 18.78 250.40 17.86 250.40 17.45
AN 192.72 14.96 192.74 14.45 192.48 13.73 192.48 13.42
R BCA 322.05 25.01 337.41 25.30 388.17 27.69 412.08 28.72
— AR & 185.21 14.38 198.72 14.90 219.60 15.67 219.71 15.32
BB AR i 286.49 22.24 285.65 21.42 285.79 20.39 288.24 20.09
FARER 1287.94 100.00 1333.49 100.00 1401.77 100.00 1434.59 100.00

VORISR ARSI, HA ViS5

(2) fufit

BE 2025 FR, AFAFBFNEZHESE EEREHTHK, FAE—B —FEREHRZSARER, Hik—emiR
Bk J1. 2026 4F 3 AR, AT AMRSEREERMEEK.

B 2025 R, ARSI EFERIEK 6.58%, T Ed AT IR BUR. S2H RS B A S SRR A LA
Ft R, HARREE & EA TR

K% 13 « A fi E E R K

.
(4ZJ[:) (%) (4Z.71:) (%) (4ZJ1:) (%) (42.75) (%)

7 AS] 5T ST B K 280.56 490.58 584.04 507.20
S HA [0 8 4 i % 7 K 1632.15 3222 1860.06 3297 1856.97 30.88 1626.18 26.19
ARBE S SHES K 968.71 19.12 1224.96 21.71 1418.66 23.59 1664.79 26.81
RIS it 1372.29 27.09 1131.49 20.05 1231.60 20.48 1295.40 20.86
HAh 812.72 16.03 935.40 16.58 922.42 15.34 1115.31 17.96
Ffi SR 5066.43 100.00 5642.48 100.00 6013.70 100.00 6208.89 100.00
BEARE (%) 79.73 80.88 81.10 81.23

BRRIE: AR Bea BHE
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A 2025 FEAR, WA R R B R B s AR AR A W U AR, AL BRI 19.05%, AR AAT I FEUERUSLE I
Pt MR 2025 R, A S G B BRI K . A AR SE SRR A 1A B BT R IR IE SR A b 55 7,
A 2025 AR, ALK IHES AL EFERIGK 15.81%, EERE T REHINITEG #E 2025 K, AT 6FRE_EFEARIGIN 8.85%.

K% 14 « 27655 RALFHE I

gfu: E7 5%
5000.00 82.00
4000.00 80.00

78.00
3000.00 1141.78 1241.11 76.00
1383.97 -
2000.00 74.00
72.00
1000.00 .
0.00 68.00
W3EFR 20245 225FF
— T FHAES
—t—— IR E AL E HEREE

FORIRIE: ARSI, PG BHE R

SRS, BE 2025 K, AFETHSER EERMK 470%, HEG% N 67.76%, H5H/NMERE. Wi
FHRSEMISRE, #F 2025 K, AR —HENFEIERNHRS I HE BMELEN 77.39%2 (FBERSLHEIWEMEE ™) , —FN
TR 55 UK, 78 oy T sh P B O .

MALFF/KFRE, 2023—2025 FEK, AT HZ-AGRBELT. £ EARMLL Rz 2T, A KF—B.

A 2026 F 3 AR, A ABUSHL A5 E LAE AR BB R A/NE N B A GRE LA MIE LT, 4RSS
A S EFEA/NE T, AT ATV E — B

FAREATREM
BOF AT A FERIER R AT R IERIF.

E 2025 FFK, HUTRIRUEIFREA B ARG B EEARNRIG K S2HTR @ B N BRI, 1 SR AR/ IR 1
WA ARG P TR, RS 2 M B AT R LRGP BT, SR T8 R R AR AL AT ARG AR

K2R 15 « BT IRUETR B 7] DR R XU % il $8 b

2023 4E3R 2024 4E3R 2025 4ER
Bl it A (7o) 614.78 660.55 687.65
M s A (eoo) 300.20 243.60 207.80
WA (270 914.98 904.15 895.45
W (Lo 1195.45 1237.61 1296.18
FIURE A& 2 M (1270 304.21 237.80 242.82
MG EHE (%) 300.77 380.21 368.76 >100.00 >120.00
BEARFLAFRE (%) 11.28 17.37 17.76 >8.00 >9.60
WRRAFT (%) 76.54 73.06 69.08 >20.00 >24.00
VORDIGH: A il KU F b bR I IR, R (S
B =7

2025 5, AFFESBFELAEEK, BARFIRAEE. 2026 4 1—-3 A, AFFESHF LA K.
2025 £F, AFEMHAFLA P, BRI B30 “ BB

2 WAL S MVRSRARITIUIN A FI I AR S
3 BPR AR NRESE R RIS 25
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N TVEDE S I 55 EE BRI Al 55 A B 2025 4F, AR BN STV EEREAK .

NS B AR R R IR TR . 2025 4, AFDLSS KR E ARSI AN K . HpbL S5 RRATT T, 2025 4, HiAtL 55
FRA R LEA Frig i, (B & LEAR AN

IRAE AR RAT R TT T, 2025 4F, AR THRAE FIRE 2% [F He s /b 36.48%, 1% A T ST 55 DB #E % [R] LL s i 3.

KK 16 RV ENIRN KBS BL CRAZ: 427D

2026 4 1—3 A
Bl 215.01 186.17 242.56 59.28
Bl 153.44 112.21 112.04 26.59
Horp g5 KB 105.53 105.74 106.62 26.42
G FE R (“-7 Rk
3.41 474 3.01 -0.30
[ED)
HoA 5% A 42.24 031 0.33 0.07
VORRE: AT A, B S e

LA LA EIRIER, 2025 4R, 2w FE S AR EUHE S 77.48%, ) [F] ELHT I 68.42%; &1 5™ Wi ad A Mg B ik 2 7] Ee b A P
BT, BAMRRE RS, B EFIRE R

KR AT » o~ F] EEE MRS E

LK VPR 4 %
300.00 9.00
8.00
250.00
7.00
200.00 6.00
5.00
150.00 ‘_ﬁﬁ

4.00

100.00 3.00

0.88 1.85 2.00
50.00 _ b :
| — o N m
0.00
20234 20244 20254 2026E1—3H

LUNRERE L SO — A e— RMPT G R (%) e U255 (%)

0.00

TE: 2026 4F 1—3 HHKIRFRAREN

RRORIE: AR S5HRE, Bea B E R

2026 £ 1—3 A, AFIENWINFE LA, &2 BRI 6.17%, 8 &R HAbME 55 A i BT F5iE s 40 H b
K 16.77%.

B vsx

2025 4, ATBEFDNEMEPRARE, BAFARSWIE RN LA TRD, BRENTSRHER 5 0%
WA BE 2026 42 3 AK, AFABEHELTRMB.

CENEHIE T, 2025 400 7 2 5 TH AN ILA I S HCRAS TR LE IR . RSN, 2025 4E4%
BN I R VBV N IR A BT b . VNGB AT T, 2025 4R VIS BhBL AU AL B ATE TN . AR 2005 4E K,
TR I G B S A A AR A BT

2026 4 1—3 H, AFGEED . BEEHMEEEHIER ESERAKA. HE 2026 463 AK, ArIMARE LSS
PR AR 12.18%, BL4 k74,
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B 42T
2113.33
2500.00 1883.91
2000.00 1630.66 e —==0
R 1323.00 S
. e
1000.00 692.47 . 103.01 89.47
500.00 64.18 15655 1504 ] 13547 89.35 | 51.09
-500.00 -88.20 -112.86
-1000.00 -754.17
20234 20245 20254F 2026%1—3H
28I B I R A w5V ) I R AT
— G A I I A e MR I T 2 S5 N ) AR
GORLRIE: A 54RE, BeA PEE R

B =iz
A E BRI R — L.
R AR T T, A 2025 4FR, A BRI G K 6 SN W) AR AR 5 B2 T Bl I B N A 1 52 45 1O B 6 K P — iR
KPR b3 771, AW EBITDA =2 th A S AU F S S M . 2025 4F, 23 w] EBITDA [AELAT Jiri 4, EBITDA X4
A5 B EFREIRG, AR RGBT E o . BTG, AFEE6RERI K.

KR 19 « A RIEBIRE IR

e £ 2023 4 2024 4 2025 48
BRSNS RN I6S () 0.52 0.41 0.28
S AR Fe AR
IR G KNG F MRS (5 0.66 0.64 0.72
EBITDA (1Z7%) 166.57 170.12 221.82
KA dr EBITDA/&#B 1% (fi5) 0.05 0.05 0.06
EBITDA FIEf5%0 (£ 1.72 1.94 2.71

GORDRIE: ARl S54RI B B

AT AEBI S 4

AT ERIEAERBERRAT, AEVEEERTEFATLE, FIEREKRES TETA TSR KD, BRIfeH—%;
BB KRR R A E, BEERERFERNMERE, BATLTFAE—#K.

AT EERERT G, 8BRS ARSI T A 7R BRI MS EEE, Nhi@ s T oaa S8
PREINLE, BETAFEIHREAR, AN TARMSER ., RSB TR, B 1A a HAA B sz brissl 1.

A 2025 K, BARHM AR LERDMERD, BEEERTHESME (HHA 13.69%) . KHBRBEEHR (LHEk
74.61%) ARG, FEHEMTS . BE 2025 K, AR AFEHR LERBEHAKR, BEAE 750 E BN HRE (LN 98.79%)
IR RSB RERTIAKR, EHNKHIGRS: B amensa B, K. #E 2025 4FK, BRAFIE &N
W EERBMAK, Ho szl AR Gl 42.76%, BANR G 40.66%, i E RS E ERT

BEATUE R BRI AT, BN DB IR . 2025 4F, BEA R E RN F /M@K, FE 50 F g K 8.01%,
RPN SR R AR PRI S RE IR G BT BT, BB R

2025 F, BAFSEESNMETNFRNIRE, BEIENMERME R IGHIERB R HRE . BE 2025 FXK, BAA
& M IEZN YN 0.86 127,

42026 4F 1—3 A EEARIRE AL,
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K% 20 « BEA A AR BB SEI CRAL: 4270

UiH 2023 /K 2024 /K 2025 /K

AgasE.] 846.81 849.21 846.73
B 255.79 260.20 261.08
e 253.96 258.42 257.93
S S (%) 0.00 0.00 0.00
B AUE (%) 30.21 30.64 30.83
AT HAMILZE (%) 30.06 30.49 30.58
F B 591.02 589.01 585.65
BN 9.65 19.67 20.29

Horfr: HEla 12.76 23.83 26.08
ERIA5ZN 1.86 3.78 3.14
GIRERSE 7.76 15.85 17.12
MBI (%) 0.87 1.90 2.00
B (%) 1.24 2.72 2.88
HIR 4 KN 45 MR8 28.06 0.76 0.86

GORDRIE: A rlE RS, e B B

B =21=m

AR SEBABN R,

YR A T AR BN RABTSIEAZREEIRE, 8% 2026 5 A 14 HEWH, AFTOEERRESFELMRR/
SRS

RYEA T AAEEA T AT G5 a R T AR BLAAHE R, #E 2026 £ 5 A 26 HEWH, BEARERKIAGFEGD]
BB, TARKRIA FA N2 E KA HIT N4 .

A 2026 4 3 AXK, AEEFHRFVEE AT 0 FEDIE R FIAR AT 6] 5 17 20 R AU 251 466.99 12761 1431.10 1278; A& K&
HAAN B 5EFERE G RAT R FERATIEN 2 K FEDML R S TIRE R R, HIRERETE 6568.12 1276, CEHRER
B 2193.37 26, HAA G ARTIZEHE 229 1476, CAERREHE 7.9 14I0; FAR B ZEIEFRESE 6333 147t, BfFH
FASHE 2180 1270; A alREHERT 10 REEATIRE MBS 11 3891.08 1270, CFHZ) 1663.55 1270, 2> a] [A1FERE RiE%iE .

BA SR XS AR -

B 2025 A, BEVERKIAT LR T A TGS AMERE .

RE 2025 4K, BEERERKIATGFEBREH G AT RIE—NEHHE R 4ol 10% 0L B H 4% 4 —F 1 76K
BRI .

+. ESG 9t

AFHRFEREARD, BUFHBAT TN B AR Mtk TA4E, WRBSHRNIEHERTE. BEKE, AR ESG XRIRLF,
X HAF LA E T AR -

Wi, ~mEAmI &k, mIGHIHERARRN . AR EaREESMANEEMSE b, BT, midx
FIRGEH L A I ARBR AT . SR EINIESS 7 2V SETREICHE. 2025 4F, TEGURRLEE 7, AR BIRATS G bR
fiidhit 46 2, FILLIEK 187.5% , SEBRASSHIBINR M 218.06 1470, FLLBIK 168.17%. HIJ5 7 I8 7 W B 7140 5 Al 355 M5t il
eI 491.80 1270, LK 47%, AEEHNART 16.45 1270,

HRTHETTH, AR RS EEM. STRREER. B 2 IR SCRIXER R, BIBRTH ST, A RIBEIL R,
2023 —2025 FEELPAMBUEN A BN BE 2025 R, 2 F gkl NEOY 11423 A

IRERIFRIRG | 18
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AT E IR TR S T TR, I ESG EHELG MR ERISAHLS &, L “ E - E S MIE S ESG % R £3-ESG B HIANS:
N Z 5 ESG EHAM, JERCH B TSR, EH R AT ESG BHIME RN, X AT ESG Mg Hix. ARIA
HRHIUT R FEM BN HEESEKS ESG &R M Tt /LA R ESG MHEI. Bir. Hil&EKHFD, NEFLRM
ESG MBSHSCE MR, Msiid ESG TAEAHATIE Il ESG BHIA S/ ML 7T R E A7 K FTE T AT A TH B ESG 17
. AFTHATERSNZ o, #ZF 2026 4F 3 AR, AREFEFSRATEMEN. HRe. 258, MR KM RN L
FeEfh, Horpolor #E S 412, tEEE S 212,

J\\ SMNERSZHE

A TR R R ERERAZE L IRE, MATKZFIEREK.

N E AR TR B R i R R R ARAT I B PR A W AR, R FUERATAR, MuERESETLENEE
CEEYEE AR, BEF B KT ARG, e, M. R, RIS E%E. BE 2025 R, HEBEEE RN
1851.95 1276, P EH R ZE AT 1100.08 1476; 2025 4, A E#EFSLHUE IR 125.87 1278, #FE 60.68 1476, HEEREAFR
BRI SEE LS.

o ) SEBRYE N A S e B B R RS E A A ], AR E FKARIEAT X E G AR AT S E S A Rk B AL
FIFI S, HEBER ARG HESBATE, HHS WHESR A HES G TR, SEEB AT FRICEERSRE R R LR
¥, &RAERE IR, a9 1R,

I E SRS A RESEZESR] (IEHR S &M . 25 KRR , FiS b E @8 b I &2 uib i &mfm R A
FRNE ST R A T — BRI, JFEN RURLE. S 5 T N A m R T B RS .

i\ IRERERLEIR

BTN mIAE R W55 R SMISCHE B 2 kA5 5 T SR & o0 vEAl R BE I E 4 RF 2 =) AR KIS TR 900
AAA, ERF “21 HIZZ 047 “21 HIZZ 067 “22 HI%: 027 “22 HI%: 047 “22 HIZZ 067 “23 HHZZ 027 “23 HiZZ 047 “24 HAZZ 027 “24 W
7037 “25 HIZ5 017 “25 Hi%5 027 A1 “25 HI%Z 047 MG HSES00 AAA, WWRIEEINEE .
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Bt 1 RBIHALEE (BE 2025 F£R)

KA SESGE fie
FMSiREZAS

FHERS WAEEERS

RESIEHIZ A S

REERZRA S

THF IR

Dk
=1

t

33

)39
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AR BHR THEAR

BKER

SCEIS S

e RSIE LA

o
pis)

=

AP R

R R

VR

EALFE
BAIGE 1A
& EiET

atiiEd
S BA LR
K55 B AL LR

KR e 14T
EBITDA F| 2455
EBITDA/4: #5155

R e FIEAT
A
WK I 4 B4 S5 DA U R 5255
BRGNS FIR S

(1) 2 5 WER= CRI- LD / E#x100%
(2) n S8 WRKR= CRI/ETn ) ~ (17 (n-1)) -17x100%

R GHT B B+ AR B 7 I A0)/2]%100%
R GHIETE B R+ P B A 21 )/2]x100%

VAJE FBEA F BT R RE GRPIEJE TR8A 5 BT & BEE AR 8 T REA 5 fr
FRZE) 121X 100%

A E N BRZE T A E IR A < 100%
I3 R P FR AR AE 22 B I AR TR AT HE X 100%

BT I B 7 A< 100%
AL (ERREHIAERG) x100%
KIS (KESS+ATrEH ) x100%

EBITDA/F] &3 H

EBITDA/4: fli i 5%

BN B A THRBE) U5 A 1% 100%
BRI SIS VR B I 5 55
(ZEIEHREMAHE TGS IMEIRN) /5

TE: 5T 5= WA R+ 58 T P < R 7 A5+ A S+ RN R e+ 52 L [ ) < R 5777 -+ 7 A R S0 R 7 8-+ 10 o SR ARAT 0 3K+ 1R Ml B o e R LA 7

A N B R AR S G i+ g W1 6255

KBTS = A R+ R AT 52557+ B S T+ H A 91652 55

SRS =R S5+ K B 55

EBITDA=F{i S Bi+-+ NFNEZR KA S S+ B+ GriH S M e Bl B R A e 5D

H B S I =BEAAG A B S+ A 2 O FLE 52

BRI =2 B A AL I R A R B A B TR A
JUITE) Bl =l 5% e A B B+ T 90 T+ 65 98 I+ 3% T+ 95 9%
B FERAR AT R =T 7 B AE 10 R+ 15 PR AE B3 SR+ LA B IR B 5k
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it 3-1 FHEKEAEAFRZEREX

A TS R KIGE SRR =5 K, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C. F AAA%. CCC %
(B BUFSHSL, G—MERSHRAH <+ =7 FR5iriiR, FoRms sl T A% 5.

FAE SRS RE T VRGO OB LA K m AR X Y, (5 5 el B S  1 PRZont QOB A% ig b vy, (EAHERR =15
FEEPATRN RIBL AT GE

BAREHBE NG £,

ER%H “X
AAA BEERISSIRE SR, AR AR ZTFIABIRIRN, BLIBF AR
AA BB IIREIREE, ZAMAFIRERER AR, SRR
A BB REIIEOR, o AN AR, SRR
BBB BB RE S — ML ZARGTIRBLE MR, SR
BB BOERBISRENIRLTS, RAMBT TR, BT
B BB HTRE JV BRI T R IR TR IAEE, SRR
cce BEERI55 HRE SN EE RO T REF ISR, SN
cc FER ™ BB AN AT PAR R BN, AR RERIELLE 65
C N A

it 3-2 PREAGHFERFRREREX
Bk e I TS L LBy SR KA T2

B 3-3 FRREBWERE X
PPLR IR SRR 55 B R R A Ty TR T AR VRO . PR SIE R 4 9 IET . S . R 0.

TPRRE P
1EM FERZAERFER, RREMEZAT AT REMEECR
FasE FERPIROURE R AORAF (5 SR R A0 RT REPEATK
i} FHERZARBR, AR SRR R R REEECR
KIgm RS IR0 R R S RE TG, RORAE ST eI T, R Bt
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