XTRINLRIZRB B BRAF
FEFFEMREZITREHERWR Ehz

RITREFH

REA (ERHE)
SRR A UESFRIRFELF
i

HUATAI UNITED SECURITIES CO.,LTD.

RN AR R VR DX R L AT TE ARV T8 1285 WA < /N BT #7401



G EERSES RATRAET
B EIEHFARTEAT]
X TFRNREBEENERBBRAF
EEFEMREITREHEIIR EHZ X 1THRES

YN LR AR~ 7] CBUNRIFRAAT N ~a]s i) Wi sy
SER GRAT R IFAE DR B 17, A3 (A mlik) GEFRED) (i A RHESR R AT
FEMEEINEY (LR RAR CRERLBIEMIMNED) GRIINESRAZ 5 B b7 22 "lIESR
RAT LT s LR AR oA SEAORRVAHE . RIIAT RRLE ,
RATKAT HE XA HBRREGUETFAIRSUE L] (BUNRIARERIREGIETR . RAE
IONEREARTRAT I REEN , 2 SRR Wy AF 09 B AR 0 5T HERE R IR AR
R B R AT RS

R NERICEUETR . RAEARR N D ST AN BT iy 2 i A ORAE NN ERFEAR
RMNRIE (AFRE) GEFHE) FH KGR ST EIER . RYNEFZ S
PN SOMRE . RS STE . B 5T, PR IRV A0k 25 B L AT bkl
PG ATE R Y B ARAT DR A5, TR ORUERT B SO FA JUSEE . HERR A 58 8
P

TR B, ARATRE B EIRR S GRYIZ2 B R A BR 2 =] 9]
R XS GORAT IR I FAE QPR BTSRRI A A R o

3-1-1



G FRBEIES BATRE

H 3R crvreensensensessensessessessssssssssessessassesssssessssssssssssssssessesssssssssssssssasssssssssssssssasssssssssssssssssses 2
BT AIRIEZFRRATEEAIE I covereerererrrsssrssssssssssssssssssssssssssssssssssssssssssssssssssssees 3
o ARFENTAE N GITEIIY oo 3
T RAT AFEAE L IEIIY oo 4
= ORI N SR TT 5 RAT N IR TT 2 TR R 35 5k 38 e E b 55 AR
FEULTEI oo 7

1L S N0 3 s LD 3 7
A ARFEARFARASRIKIE cooeeeeeererceeressssssesssssssssasssasssssssssssssssssssssssssssssssses 9
S RRIES BATHIFEIETE I coeveerrrereresessssssssssssssssssssssssssssssssssssssssssssssssssses 10
T HEFELETE oo 10
T ARUGIES RATIBAT H R RFRE T IV oo 10
= ARRIERRATHFS (AFNE) « GERIE) BIAFTME s 10
U\ RS RATRF G (BT ARNESR RATVEM T BLINED RIE I RAT 5% AF
FEITIEIH oo 11
Ty 5T B AU [R5 T A 0 A A R L SRR B S0 ] 5 Mt R S A AR
RV FETTIRZ BT T T oo 17
75 KT INMBRIE S5 2 5] 748 SR AT 0l 45 HH I 58 = J7 S5 Bl MOl XU 7 7
FEIRZEEE BT oo 21
B RATATEERBEIEIR oo 22
NS RAT N BRI I oo 26

3-1-2



D EmaLy R
F—1 XRERRITELRRR
— REALEAGEN

I REFARA

AR EAR A ST HER B R IEAR N R SN HE AT o ORI ML S POl A5 i
T

BONRE A BRI R AR S LR S, RFARN, SRt
W DT B S S B R TR BRI RSB A AT BR 2 W E IR T RAT R IR AR
ETIE | EE S BT REVR I 3 A R 2 R EE KB B SR AT A W SR B A T
EiFZ EH I A PR FI AR AT RAT BRI H « RBr T REIRAHEB A IR 2
) [AVRFE XS RORATICERIUE « M B A 42 IS B A BR 28 =) R AT et e 5C
R Bl LB I RO E B & U H  WRIEIE GRYID B A IR = E IR A TF
FATIFAER AR BT TUH 2%

B e R A IR BT RAT ML S 2 BB, ORAFARER N, Rl .
LB TG E R NI RAT BRI QN L IH , hARRL R E R AT
FATIEERFFAEQNLAR BT H , I 8 A I RAT IREE IR BNEAR Bt H
TR [ ANRF S X BORAT TG e 28 w3 FRAE QDR BT J 2 Ak R
PUR BRI 3 Ve AR, B Tl s &% .

2. WHWIPN
AWH I NG T, HORAE ST E BT

BB ERRGIEZF R AT &R S, RFARN, o EEM
SRk 2 1, Rt . BN EEBAARNAS S 7Rl g IR At
KAT~ IRISUCRLE IR AT RAT « RIS ARAT R W KB 3500 H , 25 T2
X T 2w IR A 55 i) 33 H R BB T Aolk i ] s 4 S AR

3. HAd T H 2K 5
ot 2 5 AR O A7 AR AT H ALK 51 30 B4

R T . B Xk, B

3-1-3



uuuuuuuuuuuuuuuuuuuuuu

FATIRAE TS

= RITAERITARE T
I AT BRI IR A

2 JEMHRE: TARE RN I XU IE eV ORI B 1 5 i e

R B\ 1A #5201, 1A ¥, 1B KR, 2 #
3. WAL HM: 2004 4 11 A 15 H

4, WFIMEA: 9,840.1985 Fi ot

5. BERRAN: BEE

6. BERTR: 0755-28289825

7. M SSEH . - REE T A Broae G SoREEH O, Sttt
My ARJEA R = AT SRR etk SRS Vs 3, Wi ek

MBI E ;s 1 FmMSs . (BRUKIESIEALHER T H A

, ED AR H T

JEAE TR . VIATREIH /& KAy RGeSk
& LTCC yufh. MRt AGCRMHAS. REHBLAS S BT oo s A
AP . (RIESEHHERITH , AR T e J7 ot e g s ah,
FARZE T H DU ST e SO BvF A 9 D

8+ AUKIUEZFRATIA : [A)RF3E X ORAT I Z2 I FAE B AR BT

Oy KAT NEHT AL 4544 -

B 2026 3 H 31 H, AFEEAN 98,401,985 i, BALEHMNT
i H Je 43 14 FREE (B R L
ESESRPIN
A SE RSP YN 5,551,260 5.64%
SIS PAYNY 34,100,856 34.65%
f;\ B A5 2% i N
L VINER:IN
BE 4 PRIV = i 5
/Nt 39,652,116 40.30%
TR | AR 622,471 0.63%
i AR AEEeRr YNl 5,047,991 5.13%

3-1-4




UUUUUUUUUUUUUUUUUUUUUU BATRER
miH J8e 314 FREE (B R L

B HAR K 32,640,801 33.17%

BEAME NI 1,522,809 1.55%

A HARN 116,705 0.12%

R P i 5 18,799,092 19.10%

/Nt 58,749,869 59.70%

it 98,401,985 100.00%

10 i+ ABZR s DL

B 2026 9 3 H 31 H, BAT ANHTH KIORFFBAEOLUE -

: B, REBESE BN
B AR BARER | SRR (i | T : i
(%) | maREs | HE UR
o % HHNEARAN 31,161,716 31.67 A 5,800,000
YT BRI S ik Ak CHRR A0 | S5 AEER A 5,551,260 5.64 | AiEH -
TR KBS EREAERAR BWAEEAEAN 3,660,636 3.72 | AEH -
I S 3 ) i e VR A R R AR A IE X
S o HoA 3,564,187 3.62 | AEH -
BRI ANEEE/AYN 2,939,040 299 | AiEH -
Aty AR I=EAYN 2,895,178 294 | Ai&EH -
EMMH}F@@E%@E#&%% H 2,426,386 247 | ANEH -
S E RS 104 A& HoAh 930,909 095 | AEH -
S S I (VR DA AN
ng%ﬁg{ﬂk%i RID EIA T g o 797,721 081 | AN -
IR S EEE/YN 776,023 0.79 | AiEH -
11, JIRER . BlE 7 a s e =ik
NN -y %y
RATHIA T ikl
FIIREFRIB M ChHm)
2023 FF 12 H | BIRATFRATIF BT 54,427.93
. WeEnas
AR ] iES B (T
- 10 IR R IR 3.00 76 (AL 5 B
EREIES | 2BV | o e AR 10 B 3 227082
4 2024 FEFF 10 IR B4 ) 3.00 o6 (&) 2,952.06
- 10 IR Z B4 3.00 76 (8D , LA
2025 B | ek e A PR A 10 JEEE 3 1 2.952.06
ARFRATEIERZ 2025 F 12 A 31 HABTHARRAENE (Jim) 126,857.34

12 Z 55 Kt [ 0 55 ek

3-1-5




UUUUUUUUUUUUUUUUUUUUUU BT
(1) BT =R s
BAT: FITG
LiH 2025.12.31 2024.12.31 2023.12.31
PP A 220,106.40 197,058.21 210,039.90
Uik iyl 93,251.61 76,477.26 95,218.11
B AR 2 126,854.79 120,580.95 114,821.79
H )8 T b B AR A AR A B 126,857.34 120,580.95 114,821.79
(2) & HFE R EEE
BAT: TITG
miH 2025 £ F 2024 FEF 2023 £ F
BN 118,347.76 94,016.42 74,657.09
BN A 9,129.05 9,313.59 9,103.62
F3E S 9,139.19 8,964.17 8,866.41
TR 9,070.37 8,263.76 7,989.15
=1 el o R N TR 7SI e 9,074.52 8,263.76 7,989.15
(3) &P ERER T EHE
BfT: TITG
i g 2025 4ERE 2024 ‘EFE 2023 4ERF
BRI BN Ai EEA 7,031.59 9,023.25 9,568.95
B ot v B = AL B G I v A -12,189.60 -12,646.68 -22,497.40
B R IEFN A B i 4,866.06 -37,343.55 67,202.26
4 e I 4 S5 AN 14 B TN -228.39 -40,907.29 54,092.22
(4) FEIM&Farr
FEM LR 2025.12.31 2024.12.31 2023.12.31
mah e (5 1.37 1.55 2.25
HAEE (%) 0.89 1.05 1.85
BrE iR (BRAR]D 40.64% 36.04% 43.77%
BrE AR (BIF0E) 42.37% 38.81% 45.33%
B S e br 2025 HEJE 2024 4ERE 2023
IV EE /O, 2.83 2.54 245
FIREAEZE () 2.43 2.39 2.39
HRAEEND SR E Gu/) 0.71 0.92 1.26

3-1-6




Ny FREEES BATRE

BRENERE o/l -0.02 -4.16 7.15

=V REAREXRBEGSRITAREXEKG ZENFEXRRRE
B SIERIB LA
ERBEEUETAENEAT AR KATRIEN, BEARRAT R HREH -

() RAF N BRI BUBAR < SePRiz N . B EORIBTT AFAERFA R AT AN Bk
FARBBR « PRIz E BRI IAm B L o

() RAT NECHARBBR « SEBRZE I BB SIS AR TR A BK
FARBOBAR « PRIz E BRI IeAn B L o

(=) RIFARRIARRN LS, #HHE, HHE. sPEHEAR, AL
A RAT NBHAB AR « S PRiz i N S BRI T ey, BARAE RAT N B4
PR S SRR K B SR IBOT AE IR A1 L

(MU) PRIF NI A SERRERI N . BB 5 RAT NIZ O R L 5K
PRzl N B ZORIKTT AT AEAN AR E DR ol i 55 S5 5 O 5

(1) RIS RAT N IBAAAE A ORIRR 2R o
M. REAREBEZIZFFRZERL
(—) MEBEAIZFULA
RN B E A% AR P U0 T

1y T H 252 s 2 v e

2026 1 H 9 H, fERUIUERKAT G CHEEATT & )5, W0H A b 1%
B BT L S A PP e R, SR AR VE E H I SO

2 RS AR AT B VP e

Jo B P AL B o 4 VP R R AR B i, DRI R OLUR AT I . R
PRI AR A% I E (nf) MLERRAEEN, T 2026 41 H
19 HHE 75 vr o S L L AR AR B s I . 300 H AR 2 P e L,
P RAEMRIE, B EEHIEMEL AR se il TARRR, JFRE RV
HAE B o o R ] A O S AR i v R L AT 5 B R AR

3-1-7




Ny FREEES BATRE

WSCOERL Y, R, TE AR S AR .

3. B XURSE HEA R

) 2% AR A 00 S B B AR AR A CRA T IR A AR T]D 2k AR S it
2026 4 1 H 30 H, PARZHERTIEE & 0 AR 1 g0l H AU BUR & TR
Do

MRAE FZE DL, ARZERTTH R R R L, I H RS ZOR BT SR & 58
H AR I B R A W FRZR . R B R 2 e e i %
FENS AR AING, FRACARIFE 2.

4. WIZFEH U

2026 £ 2 H 5 H, SBREEGIUEZFUIIZ TR (BREIGI Bl
MIRZBO IR ATT T 2026 55 3 R GHRAT BB B0V 55 AR & =3
SN W NZR 3L 7 4, o UL e 1A R 58 X GORAT ISR AR A ML AR T T
H A% H

WRZIEH ST ARG, WIS 2% R e s LT B, L8 MN
%2 e e WL [l A
IRIEIF=E Zp S YR YA
o GWAZERT TR, ARNZRRE ROV

(2) AHER

2026 42 H 5 H, ERBEEIERFBIT 2026 55 3 IRFEEARIT AL Al %01 5%
WAZE B 23180, B A% 22 185 ) 8 5 B R AT B S FEE B AR T 0 H G A A% H i
PEE LR N, 8.

3-1-8



Ny FREEES BATRE

BT FEEAREXAGKE

HREREIE ARG, OB, ATBOEMA b EIE R 2. 225 B iHE
X RAT N R AR <SP Ef NBEAT 7RI & B A, R HERE AT
NUEZRRAT BT, R B ACRAT R4S

il GESRAT LAl ) 35— TR IORIE BT A
(KNSR SRR bR, AT T 6 M0 RARIR B AL 650 F 35 St 7
U ETENE S S ON I Ty

(47858 BT AT N 2 R B U £ A 25 AT 7
AR HLSE

() A7 BT AT A PN BAER BB R 172 R AR, 7
F HEBRIA SH

(=478 BT R AT N B SR S SO LR Vb o 25 2
VLI 70 2

W47 753 BT PS03 L300 VS5 25 MR 5L 2
A SR 5

(I (RAEFHEE IR RN BRI AR S IR T, AR AT
DHESCARME AR VORIET T RPN, AU

3> BAERATHAFD 5 AT ORI R0 S S0 AT 25 R B
RGP T

b BRIERE AT AR 1 NI SR H L% M 8 T 2 AL
o 2 0 A A A

O\ BB RIS 22O G 17 R0 S 25 R0 SR
B

AR AFRAEARAET A GIRI AN LN HAR T RIS,
AR A (R A A IR R SRS e SR TR AT (R
SHE. EPE. SEREPE. O ARSHISTE R L.

3-1-9



i ERRSES B
BT AREFRITHHEEERL

HEFRRAUE S IG5 . B ST JE I, 42 I8 (ORE AR BRI & TAE
EENY SEIE M 20 ORAE NSRRI A TARZR, X RAT KT T2 miiE, 70
TR IRAT NIEE IR B T W P RS A0 i) i, A 78 0 B EH S AT AN &
CATNEY GIEZREY (ETTA RNIESR RATENE BIME) SR EAEM A O Ay
TE X RRAT I S FFAEBDYAR BT 56AF, [FE AR N ORAE NAEAE L AR E X RORAT
I EEFEAERDAR T,

= RRESFRITRITHERXRRIZF R
BAT NRASURUE S5 BT JELAT (11 P9 0 U SRAZ T 0

1. 2026 1 A 7H, KITANBIH T HENEEFSF RS, &HidEs
T CRT AR FFE TR E R GRAT R FAF IR D) (T A A 2026 4R E
X GRATIERE 7 BRI R D) FIE.

2. 2026 %1 A 27 H, KT ANBIFT 2026 FE5— kIR R RS, HIESIL
5 ARAR R FE I A 80 38,594,425 %, 5 R AT NJIRA ST 39.2212%, ®HGHEIE 1
(CRTAFFFE TREE RN RRAT A IIIZR ) (T A H] 2026 FFE MHRF 2 X
RRATIRE T RN R) FE.

WA CATNEY GEFZE) (BT A TR RATIEME B INE) S0k &
KATN CAFZFRE) BIMRE, KATNHIG R X G R AT E IR Eiie
JEAT T SE& N R SRR -

=\ RREERITHE (Q8E). GEFE) BEXNE

(=) FEAQEE) F—ElE+=%2HZE

RAT N AT ISR A EE N by N R e e i 52, BRI THIME 1 oo, &—
I B RIS s BRI RAT 2AEFURATMAS A R, AT AR B B34 N N A
Iy, BB S SATMEIY AL, FF6 CARREY B—al+T =% ME.

3-1-10



Ny FREEES BATRE

(2) AEE GEFE) B+HENSLIFLITHRAIERL

FAT NAFAERIT RATIER P 3 SR B e R R AR H R BUE H SR 32,
HARIEAIE, 8#REBARZNAT L.

BHIESRE R ELRIEM T

AORIENE D 1 RAT N R AUV R RBAT R TSRS HFE SR
B AR R SR BSFAR IS, SO I 1 A UCRAT IR TR R SR A
HE S AT RATH R e RN SEAR I, A A ] 1 2 =) AT R B8
AR DL« AT O SF £ BT e A D0 S T S AT RSB H A Ok 2 o S A
RATNFEE (AFRE) GIEFRE) BIA RIUE .

M. ZXTIEHFLITHE (LT RRNESRLITEMERENE) AT
WY& 1T R HFRY AR

(=) THE (BRZUEMAE) E+—FAENNSEAHENRLITRE
HI1E

GARRIENGE, KITAAEAE (BRBHEMINE) 2B+ 0E T RS
[ RE X BORAT BRI -

I SERRTR SRR G @ ARIEA L, BE RE BRI

2 BRI R IV S5 AR 1Y 2 ) AT A B RS T AN AT B Al o T HE U B A
AT BRI B E 5 Bl —E I 55 2 THR S B 5 € B LB BiRRon &
WHE TR LW S SR G gl AR B s RS, BREEL
I I S0 BT 2 ] PR E R AN RS0 13 ARV B o A UCORAT I I KB EL AL 1
R4

3. BUEHEH. WPE BN AR =422 EIEE 2 ATBUE T, B0 il
—EERPNETFA 5 A P BT

4. EWiAREE LIEES . SPCE A R P HIE AR LR LR
FATE BCE PO R R AR g b BRI 2 T S A

5. FEBUBAR . SEBR RN Bl =A™ AR A RN B R
EEAL A K H RS VEAT

3-1-11



G FRBEIES BATRE

6+ FID =A™ EIHE B BTE AR e sl o A IR 2 N R IAT

HIEERE R ELRIET -

RAENE R 7 RAT NG (AT RS OUR S S TH 55 i
F CHTRSEER BT & P DU SIEIR ) AR AR SIS AR e 4 o S o AR
Al 5 SO BB T ARAT NIRRT ELRUE I ST s XEAAT N S B 2R
SEERERIN EFMEPE PN RIATZAT R BT 7 RAT NFEBROBOR . sbnds
M HFASGE BN SRS I OB IRIE s A8 T AHSG R LA H L 1
A, AN RATARTE QEMVERINEGD) 5B+ FHE .

(Z) LW RRASEEEFERTE (BRMEZIMIE) B+2FHNAE

1. FEEFKPWECRNA RHRRP . LEEERE. TBUEIME

RAENE D 1 RAT NIRRT ARV RS R X GORAT BRI AT PR 0 Al & L U
A EHRSRW B RET R, S E, RIRGFETENRRAT A
Ja BRI 4 I AR R U 7 P e FU A U AR IR T TR 7
“OMEIRIR LR BN 7. “MEMS AR Fr ik & S AR T 7 Ak sE i
e, FFEEZBERAMA RS RY . LS B TBOEIRUE .

2. BRemMReWI, ARFERSERIEAFEMFERE, F1EEE
BE R T T AL ZHHESF A ER LV FHAF

RIENE I 1 RAT NIRRT AR E X RRAT ISR I TSR ST AT PR g
TEETURL, ARSI AT 9 R B ek T« I RG89 7 I E
“PR R A R AR AR BT RIRE 7L IRIRER T R U H 7. “MEMS
PRI Fr h R S AR T 7 Aigh sedfish B8 4, BT EE SRS, A
JE TIPS VERSE, RERBIREER BT DS A ey E 2N S A ],
Fiar EIRFLE o

3. BERSMALME, PEHBMRAER. Lhrizm A K] i Al 4
N8 R E R AR B R $ . R AFHIRRR 5, BEELHAH
AP G E KA

N R AR S 2, SRR A RSEE % BRI IRIFANIZAE T

3-1-12



G FRBEIES BATRE

AR AEEERN R RATIRE TR AFHEEER. IR T RITNEREEEN A
BT RIS, ARFEERESTHLE G, KITAAS S5EBRRAR Lbriz ]
NS s 1) g Atk A MU i 198 ) il B R AN R R 4 [R5 s 5B O AN SRR 5 s
o T B IR N T A PR E ML, A BB IE .

(Z) RREITHE (BREEMME) FUX“ AR HIBMRE,
BIEHEMBENE, KXEERETERETI” HME

1. EHABHRERRFFENREITRER, BRITHERDEERN _ AEE
EERREITHEBRENE22Z2=+

RIFE N T KAT NS T AR KA E 0 5 AT L R al AT PR Al s . TR
A ERHES PSR, S FUA IR [ 8 X R RAT I R A
1,500 /il CEARED, REEARRKATHIA T SBAR 30%.

2. EHARHREYKR. R MREENREITRERN, ZREITEESR
WHEEMREEZEIMH RN EAEBLF+H)\ANMH. IRBEERSEEARfH
AR EBERERRARREDTE H#THRIRNR, MR EN_EAFD
FANA. MIREERESBFEE R ¥k . AIFENRERITRE, LHA
FIRIT MR, AR RITROGWZER=HEEEERSNEHBSEFH,
ANER LR E

PRIENE B T KAT NBTIR R A IR L R A A, AR m) s 8 3 % R AT IR
EWEFEST 2026 1 AR, RAITANBIIREE R T 2023 4 12 ARG, &K
IR ER R RAT IR EEF SR HE S ai RS ER SR+ )\ H, 778
R E

3. LHEERFEZEHR EHARAFERAARFEN R RITUES KA EE A
KREHASH EHAFLREHAREZHR, HiERDNREEN R KITIESFN A
BIT AN BT EE

AR KATIE T IRFES R RAT, NETATREE

3-1-13



G FRBEIES BATRE

4. EMARBSHBAVES RITER. BN, B S SHRRM,
FAAMBMRRIAURTRE “BIEMI, AEATREL

B A T RAT AT AUV R R AT ISR TTATE MBI 5
SO, R EVBBIARRV . R AT ARIRIE SISO, AR A
5 17 I SR BRI A VCRAT T LIRS ) 30% o ARV U R R 17
SIHE T £ VS B AV e BURCHIAL )\ R UCRAT SRV
54.440.00 J7E (i ASO, UK AT RS 04 T IR L I B 7 H 7,
WA R A B TR H s < HAEIR A R WO 7, “MEMS
e BB PR I AT R ARV &, FRVE I E 5 A7
WA, FRT AR K i, TR, AT R
AT AT 814, P ShEhH, 5T AT 53 S s
RIT A THRTEA FUBLLO 5%, B 77 L W AR, B3 0 7 T R

AVCRATR G “TEPERRE, O IRH R AABL ML

(M) AREFTHEHE (BRAEHNE) EEHERONE

A ATI R RRATES, RITH GBS AR & e LE 1
BEWRTHGFEE =T, RAT RS RIS R0, B2 F X
ASEHLE

B A T RAT A ST ARV R R SR 17 IR S RSO 0 22 i
LR SV, ARV SR R AT IS R AT A G LA i VAL
EIE S VG B A ) A L (R B | BT L W5 A7
ARSI H DL & P EHE N 2B R SRIEA . B AL At
M3V, HAWR RN SR TR RATA QORI 35 44, RATH QR
BRI AR A B

() FRETNEFE (BREERNE) B+ RONE

A FIRE R R R AT, RAT OV B G TS A 2 B =452
5 A AT BB ESZ )+

BRAE NN T RAT N T AR R R QRAT IR O TS T 2 el
LTI S, AR AT O 1 R ] 924 AR O BT IR A7

3-1-14



G FRBEIES BATRE

WEH, KATIWSAMET RATIE HET =432 5 H 2R BRERZZ 501 80%.
Aoy ) B SR RE A A H AR AT HIIR AR AR TR S IR BEAR AR e T A 2
BB BREFHI, AUCRAT IR BEAT AL . AR A 45 X RORAT B2 K K
TR AT & LR E -

(7)) KREATHENEEBNTES (BRZEMME) BL+EFHNAE

[ RF B X RORAT R R pr B H O RATIIE B LW AR RS UAMET R
TR I RATRER .

EMARERESRURIIHEEH RTINS, ARITNEZB T TIIHRL—
K, BN EMEHATLLARTARRITRENEESRUAEH BRSRVAE
HEERITHER: (—) EWATREBRBRAER. Shrs s s iR
N5 (2 BRENEEKRATHRERS LA R SR EHR R EE; (=) &
HEWIIARIBE SRS BE

TRIFNA BT 1 RAT NIGT A IRIA) R 78 5 GURAT R I P A # o il
PRSI ZR 23 TR, A UCRAT B FE M B H DA 2 B AR U R R T8 0 B R AT ISR I RAT
e H, RATIRAMCT AATIE H BT A5 5 H A s BEEAE S 0 80%.
Ao ) B SRR RE N 2 H A2 RAT HIITEDAR AR IR S S IR BEA ARG e T I A 5
BRAL. BB, AUCRAT MR AT AR . A RBRAT IIAAFAEE H 2 Rl
SERTHRE RATR BTG o AR IAVRF € R ROKAT ISR 1€ W 26 4E H A7 & R BlE

(£) RRZITNBAMLITHRBEARNTE (BRZDEME) RN
FHIRE

AR EN RRATRERITNGET (HREEM L) BhH-EEEZFM
e LMSMITE T, BT R R PATEO 75 A R RAT I AR AT B

EHESHRURE D RITH R, BEKRITNEAESERY, ENSE
RENER, HHUHABLZENTARE=ERITHENELT, BE4835
W, ik R KA E

TRIFNA BT 1 RAT NIGT A IRIA) s T8 5 GURAT RS I P S # 2 il
PR BEAR 2 R AR UCRAT I RAT XS Gofs IR 2 I BGE R S AR UORAT AL IR
AP e A% I IS R R 2 R R E M A R, F T BRI A SO, AR
S a R SR (FRMEED WEE, AT & LR HUE .

3-1-15



G FRBEIES BATRE

O\ RREATHESMNE (BRMEZEMME) BATAFHAE

AR EXN BRRITHBRE, B RITERZ HEANNANAEHEIL. RITHRE
T (HRBEM ) BRLEB ZFREREH, HAWKBRREERITER
Z HE+/)\NA IR BHEL.

TRAENE B 1 RAT NIRRT AR E X GORAT B2 M S S 2 Rl
PAR AR 2 R, AR AR E XS RRATIRER , RAT X QUMW I ISR B RAT SR
H AN H A E L EAE T RS S A RUE N, AR . AR UTRAT X
FFTHBUAT R BT 2 7€ R RAT ISR IR T A RS B8 A S 98 U AT AR B
Iy ST BRI B e 2 HE . BRAE IS AU, RAT XS SR A A i A7
2 rp ENE M = MRS T A RE AT . AUCRATH & EIEFLE «

(1) RRZITHE (BRZEEMME) BT FHNAE

AR EN RRATIES:, LHARREEBRBAR. EhRREHRA. EERRSHF
I RAT R S R SR s B R AR R R AR s A e . B EE A
FASRTT R RAT R SAR B 55 B Bh B HoAhAME ST A F A T F 2.

TRAENAE B 1 RAT NIRRT AR E X GORAT B2 M S S 2 il
PARBR 2R BT TR SR AR E R R, 2 A, Bl o w] R
2R S SEBR RN 32 BB IR AR 1A A AT X GRAH DR R DR 2 B AR AT DR TR AR U
i AR, BT BB T A 2 A 5T 1) R AT X BRI 55 5 B sl JL A AR 2
RUCEATH G BB IE «

(+) KREITHE (BRMZEMME) BN\TLEFHRE

ETi AT bR RORAT B R BT A T R BUR AR, R AR
& EE RS HARE .

TRAENAE B 1 RAT NIRRT AR E X GORAT BRI TS S HFH 2 ol
IR R AT R BREA A RSO s ARAT AN T BT 2 =] 4% AL
R . AUCKRATRE & LR E -

3-1-16



...................... FATIRAE TS

B X TEIEARIRMEFRANESIEM . HANEVEARIIRIEIE & HH X
AIaEFRNAIEEDNZERENL

RAT N AR CE 5 B A AT RT3 — B s st A i i /M B B 6
PR TAEME LY (E 3 &[2013]110 5D (E Pk TSRt A i 5
RIEKETENY (HK[2014]17 5) RPEIERS OSTHRKLFEmMEE, EX
P H R R R A R R S E W) GERS A 2015131 5) S&30HF
AT SHRE » X A I )R S X GORAT SR 2 I00T B S0 [m 4 A S R S e AT 1 204
MR B B 28R SR IR AN IR AR G i, AT NI IRIBEAR | SEFraz il
N FEHE L PE BN GO IR A R RS i V) S B AT AR T . FIR I
O RAT NV 25T IR 2026 228 — IR I I AR 2 w7 w0E i

(=) RREATHEITATZTEMFZIERRIFN

ARKAT FE B > 2> L AR & B2 7 AR I P AT B B kAT — € e
FRISEN, I A AE 524 BT RO A BE 8 R B FE IR UL R, A m] Bl
AR BIER R A RE S R BRI, R RO R . ST R
ARG, FEIRA VAT RAT B B 1 EFR, 2 "IN AR AT W E G [R5
O3 )RR ST at AT AT 22034 B 7 L2l A R AR O 2

1. FE/RE

Bk

(D) REEMGEHFHE . PVBEE. IEHTTE. AT E ARG A
ZEIREE R R A R AFIAR A ;

(2) i AT 2026 4 6 HARTERA I KAT « SIS A T AR KAT
o R [l R0t 32 B S5 FR BRI RE A, AN SIE B 58 BN TRV RS RO U, e 2% DA [
U W 20 A R RAT A Hh [ B AU R 552 B 578 O AT I TR A v

(3) MBEARRKATTT R, ROCRAT I RATEE AR 1,500.00 /7 (&
KD, FEERERPUNEBLL 54,440.00 1570 CEARE, AHEAMRATHAD,
T B BEUAR IR ) A 2 0 R R AT S 4 8 4 0 B R S PR H B AR IR v s et
FORAT W 2 JRAT IR T 3K 1 55 8 7% 4 IR AR M A 1) IR R v AT A
M 0 DA S AT B FH 4 1 0L e 25 €

3-1-17



Ny FREEES BATRE

(4) FETIIN A &) B A, PAFiZRA S HI S A 98,401,985 A NEHt
AN R A IR R4 58 X6 B R AT I SR FE , AN R HAh PRI 23R A s A4 o3 FR G 8 % A
R RCES T A SR RS S5 ) k2N ) AR A S 0 ) S

(5) RERARKATHEREIIK G AT AL E . MR (it %%
A TR R,

(6) 7] 2025 FEFHIFRAEL B AT S5 VAR T BEA 7] I AR i1 F7E 2 5
N 9,074.52 JiTt. 8,091.58 JiTt. (R 2026 FEEHIGIELHE MR BHE
B /N N T RE 37 I MEa 73 0 g (5 Y Nl A 1 = i e =

1) 52025 FEEHF;

2) B 2025 FEEEHAIN 10%:;

3) B 2025 FEEIN 20%:;

(7) RFEHABIEL FE R R . AP Z XA 5] 0 R s . 78
T~ &) RAT G R =), KRB FERREET & FREFI 470 20 2 A HAR R
EDURED A gugtif-A1

(8) WU TR FEFRIRHE (AT RATUER A TS B EE NI ZE 9 5—
— R PR R AR U R T B e W R ) A S AT

(9) _FIRB B M S F AR RAT B S 7 7] 2 B 55 F8 br O 1 0 A KA I
F B AT, B0 AN AT BB e e, vt PE Lt AT $ T e SR Rl
W), ANFEIAEKIHBALTAT .

2. SFRITANEZERBREH

DL A ETEE, B RE BN EL A — S, AR IR IARE E X G RAT BEEEXT A A
B 55 FR bR S i G B R

2025 4EFF 2026 EFE2026 R

15 B
* OIS ER | FRBRATH | RRRITE

AR SBEA (TR 9,840.20 9,840.20 11,340.20

W B 2026 PR G AFE R BRI T A 7 B O R 5 2025 22
FF

VA& Tl A % AR v R gD 9,074.52 9,074.52 9,074.52

3-1-18




i ERBREIES BRI
. 2025 4 2026 F /2026 FR

OIS ER | RWRATH | AKRITE
AR5 V3 & T3 38 B R 1 e o) 8,091.58 8,091.58 8,091.58
BRI o/ 0.92 0.92 0.86
MR R /o 0.92 0.92 0.86
BRAEZ H PR 28 5 B AR Uit (oo 0.82 0.82 0.76
FBRARZ H PR 28 J5 MR B 2t (IT/BO 0.82 0.82 0.76
IR 1o 44 3 7 AL i 2 7.35% 6.91% 5.72%
TR AR T LR 2 Ja I 245 B 7 Wi & 6.55% 6.16% 5.10%

BR T R 2026 FRMBIEEFHERBAT J5HE T AT RKRKSREE 2025 £&

B 10%

VA J T AR B A (50D 9,074.52 9,981.97 9,981.97
AR VA & 1 38 BB R B AE - o) 8,091.58 8,900.74 8,900.74
BEARRR A G/ 0.92 1.01 0.94
MR R /o 0.92 1.01 0.94
ERAEL F L e AR R GO 0.82 0.90 0.84
FBRARZ H PR 28 5 MR R B . (oT/BO 0.82 0.90 0.84
IR 25 3 P i s 7.35% 7.57% 6.28%
TR AR T LR A8 Ja AT 249 B 7 Wi s & 6.55% 6.75% 5.60%

BR=: Rk 2026 FEMBRELFEEREN . AR THARRKRKSFIEER 2025 F£E

38/ 20%

VA J T AR B A (58D 9,074.52 10,889.42 10,889.42
AR VA & 1 38 BBR B AE - o) 8,091.58 9,709.90 9,709.90
BRI G/ 0.92 1.11 1.03
MR R oo 0.92 1.11 1.03
ERAEL F L e AR R R GO 0.82 0.99 0.92
FBRARZ H PR 28 5 MR R B . (IT/BO 0.82 0.99 0.92
BT 25 3 P i s 7.35% 8.23% 6.83%
TR ARE T LR A8 Ja I 245 B 7 Wi s & 6.55% 7.34% 6.09%

(Z) RITANI AR &ITHEEENHARIHR R AR = Z T

MR BB H M i, PRUERAT NS5 B B R S 977 91 RT3 [ e o vl
RISz, SR R AT NIBAR BRI RE AT, AT NSRRI RN it

3-1-19




Ny FREEES BATRE

1. SEGERE, MRS ITH, REXWER

ARFERGRN)G, AFREIERA kR, BARGWEE— P UeE, W5
DS FEAIG, AR DRI RE TG 55 . AR PR INPRAL 35 (5 e 50T 40, "8 FF A
QUFT, DY AT~ 7 5 2 WERSEZ T L5, et
BARME S5 R RO, HESHN KT 5 & A BE TR SR T

2. AWTEBATNGE, NAFRRERAH|RERE

NEPRTERGEE (AR GEFE) (BT A mlaEHEN) S50, A
MO ST ESR, AW e 8 A ml Ve BRESH, T IRICR BENS 78 AT AERUR]: B R
HHE AW IORE RN (AR EARE) WAUEIT IR (A A
EIH RS BRI T F RS N R EATIAST, 4 o~ m B A, JeHE /D
BRI E iR a2 w R SR AL R P DR B

3. EERTAFEHEAKF

DR R E SEBA 55 B b, 3D e AR SRR, NSRRI A
KW e SRR AL E B, FREERE I . RN AR s A
ARSI, A e R EROR, IR S B R, A Ao
FEZE WL 73oh, AR SE 5 F AN LA, A WA g M i &
SIBETT IR NA, KRR 0 TR, 4240 A =) 52 TR 603& /) FIg (e
277

4. MEFEERSEE, RRFERSMEARE

N EEIR CAFNEY GEFRED (i A m) SF R 5 e ) S8R
MO SO K A amlERE) MRUERDE | (FEREEHEBIL), XHETEMm
B M RS2 L B BN S AT 7 B E . AR AR EXT B
RATIERSFE T &P R, ~ ] EHE R e B SR T S A A, 52 )
XS B e AT N UF, O A R BT A ORAE N SR B i AR SR
PAPRUESZSE BT 5 A BEVO A I, & BRB Y 5548 B < M KU

5. TERESLBOR, BALBTE ERHLF]

NFEE N FHME BB, s A m AL AR FrEE. FRE RIBOR [l

3-1-20



Ny FREEES BATRE

HUH, B0V 2 e v 25 1% B P AN o] B/ EYE, ARIIRYE (A FIVE) (T it—
MR AT P N ERE SER G R T TAERE L) (LA R MEESISE 3
S— LM ARMENLA) Sz (AR HRE) FHRER, #zET R
PR R R A PR A B R K ZAE (2025 4F-2027 4F) IR ZRAFLCIRRAR]), 3
— 5 B I RN RS 5 5 I 2R B R 20 IR R R o ke S 2 F s T AR AT A = 2 AT U
ANWrsRAL P BIARALE],  PREE RN AR A 23

75 KT MSRIES A BER RIRITE W SHIEBFE=FFEEN
X BEFrSeRZEE R

(=) XTFREANGEEEEFEME= AN AT AHRREA

AR KATH, RAE N BRI AU AP B a S R = AT AN

(Z) X TFERITAINGEEEEFEME= AN AT HREA

PRAE NI AR R AT B RAT NA B 58 = 7 I A AT AT T R
DERIZE, DUOBAZEE LU

I BAT NESE R GRS A PR SUE 2 R AR UORAT IR ORAE AN 7K A
e o

2y RAT NESE T AR AS BN 55 BT A UORAT R AT NI

3. RAT NI P AR5 T CREREE & 1K) RN AIRORATINR
T NE I

4y RAT NI BRI ALy DA 5 R A BR 28 ] N AR ORAT Sl 53 4%
I H AT P T ARG o

5+ RAT NIGIE 28 B SCHAR I 55 PO AR ORAT SR ST ANE R U B 55

B LREEIEAT AN, A R AR UCRAT AME AL LR BRI AT B RS HoAth 2 =
JiBIAT A

(Z) REAGRMHEER

gk, atdE, RENIN: RRRATH, RAEAAFAEE A B
THHAE =T AT B A RHEARUCRAT R ERIKGERE TR N TS5

3-1-21



Ny FREEES BATRE

2 HIMESS B S IR SR Ah , AN B Bl 0] 35 2 A 58 = 14T A,
FFA R ERIE R 2 (T InaRiE TR 2 B AR BETTARAT 200 45 Fh I 28 = 7 45 By Mk
RSBy GERSAE[2018]22 5) KA E

t. ZITAEBRREIET
(=) Tl SHHRE
1. EIGHF KT T 3% T SRS i R B R

On ) A2 [ A U5 (0 AR R R A% Ik i e, 2R T B AT BRI G DA
Lo AT, IREATIL S BUA . LGS R B R, BRI S 1 A
SOV 9 1 RS 1 T 5 i DX P b 5 A S ) S5 AT AT R RE R 2R AR T B R Y
Wi o QPSR 2 7] R iR P A B IRDLAE B S A BE AR, Rt o] e i a2 wl 1T A
PSR, IR 2 ] 48 3 AN S

2. WHFEFHIRE

W5 B R A M R e 2 e, HARIR 7R F B Al B AR e T b lbaE
W AR IR U, AAT N T A8 70 AT Mk A Ak S i FEBE N B I SE 4+ IR 7). AT g
L] N A1 58 Goxt T SE PR SC B ORBEROR SR, 645 2 R SR H AT ML A e o 7
S RIPRA I S AR AAT AA REGR S AEAT W R AL T LI, SRR A%
il SR T A S BRI T, Fr8f iy dh IR /7, m] BEAE H s SR 38 4 R A
TAHAL

3. EERHEZBORAK

WEMN, ~FBAM BN 08 10,671.10 J5 70, 14,331.52 J5 oAl
16,941.82 J370, & EEM SN LLE 714 14.31% 15.26%H1 14.32%. H A4
RS R AW RS, ST TR MR k. TR SRR, A E E KA
X Z [ A5 se g, LA 3 51 5 BEEO AR I bR B2 5 R4 1 CRAUR
Xof FR RV IR HH P& T — @ AR, A IS DL — A, TRES X A
H P A B P AR R, I S B A R R SR I A BN SR

3-1-22



Ny FREEES BATRE

() 2ERK
1. B3 B Fral = R AR s

AU ATHI: SRR F B G0 ] 80155 TF R, (B 3580 H 99201
PRI, DR F 6, 56 T 7 DL S 72 8 4 2 1
CERHRE L, 0 ST MR, BT, P A% R
TR, A AT RACR AT AL S5 R, 24 7 T T = h
TR

2 GEEEHAR

AR VRS RE X GORAT IR e e, o~ m G IR E— 2B 35K, 362 ] dkoms
RIS HIREE A I, NREE, HEEE., WSEEETmiEh v
ERMBEES = EK . R A FRIARREAAONRTI e B e/, SEA
U AN BLAR RANRE SE B L 55 IR 5K, K585 A R B33 5+ 70,
xS 2w 28 AR A AR DLIE AN R o

3. b AN BFR A

AR PH A AR IS AT X T2 RO B o, A+ EHTE
SR I MBARTT K BE ST O N AR 2 FRFFIIE A BE DA TE 2K B A
HEE o AR O N OURR, ATRES R A F IR BE I ABOR SR 117 AR5
M o

4y FORFBUR R

S TR 2 0 BRI 7 « PRSP 46 WL Kk, BRI,
B EE NR, IGR  HOBR SR, i S BRI, A AL
ERE PR AT RO HR, T T B BRI R R . H AT AR
E 14 et T R R 2, ELRIR R 5 1 RGP B 77— R B
5, TR HER 2 5 75 1 35 PR A R b R 4 KU

5. BT B R IR

N FIARREEAEI H 2 “MEMS 585 1B R R AL T 1 3 45 34k
VSR TR . B AR EH b, R WL 5 i 7R
RATE KA, 4 7 Al SR B ARS8 . KSR 5 5 1 R SR

3-1-23



Ny FREEES BATRE

BRI, BB AR FIAEAEANENE . T2 M BN AU ™ P A7
FESRSAE R 2R, 3B SOR R BEE BIFUYIbRAE . SR TCIRNAA et v 5 &=
BER=HE S AR s, 4 T S 50T H St SR G KUz, RT3 2 ] fp ey
REJT BANKE KAZ O TE 5 17 AR o

6~ FEEXIN B SRR AR IR 3 ST 1 KU

ARG H ) 2 AT AT e s iz ks . s Rl
JRAS S TE T RENCHCTT 22 K 3 T SR ORI S BB 2 AR I A5 o AE T H St
FErb, A B R IS sl . R RS Bk BT RO KRN
RENEHNS T HTT HEE S5, P RE 3 BUR RSB H S brslias A KR U, 775
PRI S it 5 SR R T 8 I B U XS o

7 FARRBET RN R A R AR S B AR XU

WA AR RO R B AR AR i s BN R AR, Ak [ R AR
R T, A A SRS AT T R B B R A m S AR 5 7 P
AT ER N T 320 /5 RIS, T RS B ml AR G P BE R R AL, XA
2oE ORI B AN RE ST A RISZ I T RE T B0 FAH SR E B H BLRAE 1 X

g
(=) WMSHERXMK
1. BHET X

REN, AR EENFEBHZED AN 31.57%. 32.20%F1 29.02%, A#] F
BV BRI 2R G PR AR RIS AR AR . N JIRAR . RIAR
IR IR b7 S b o Y 1 S 9 /A L SO v B G o e
FIGE J7 77 HE ARG, A ) T 78 0 55 B 2 T B 1 AU

2. PO R E RS

T I IR, 2w BSOKER AR A0 70l 32,454.25 3G 41,472.83 J3T6AHH
42,241.64 Jiot, MUUKFHBE K, HEPIGKER . LRMESE SRS
WK, A F] I RSO R AT R A RFAE ORI . SR W] F 2R T I A B IR IUK
A RARFIARAL, S35 F) (4 RO AN B b A el 8 28 T vk ml s, 2 )R AR IR
IS ENIENGE RSy CS A IE 2 INVI I ESS=d & e e v AT R

3-1-24



Ny FREEES BATRE

3. AR IR

Rt I IR, A F A BRI AR A7 791 21,509.97 F5 76 31,775.04 J376AH
37,342.48 376, WRIIARFUEK HRFEEIIN, F 252 "l REUN & B B AT
RE R R o R ORUE G A A28 P (0 ST, 20 ) R BERE “ AR e 7= I A 17
(RO RIE 5 A P AR, 7R SERRTT 8 DA T TT B St 13 224 A 7 R IE 28 4 AT
A, AFERIFE SRS A, R TSN E S, AR, HAER
BIASZ N L ah S TR, — R EH — e s, FIA R RES
ARG AR PEA7 T b S5 A7 B DAOR RS S e 2 P o R & R A
PR, ST B Z BB S R O A ST AN L
FAMIE Y, A A7 B S8 e 2 FVEHZ W8 4 JR G o B AR, 0BT T GG A7 B 1 ) AR
ARG AP IR R IIG I 0 AR, %A m B G= AR

4. ICERBFEFN R

WEMN, FBAM B RN 08 10,671.10 J5 70, 14,331.52 J5 oAl
16,941.82 J370, & EEMSHRALLEI 37109 14.31%. 15.26%AM1 14.32%. ~w]4b
BN S F BRI LA O N E RSN RAT A5, S 0 a8 44004 71 8-130.77
Ji7G -121.08 J3TGHT 164.02 J37G. A ARRICFR R AR KBS, H A FREEK
AR T R R, UK 23 ) G L S A — 5 I AN R o

5. NS T RS

2023 FFELEL 2024 FEFEL 2025 EFE K 2026 4 1-3 A, AFEMIN AR
74,657.09 JiJG. 94,016.42 Jiot. 118,347.76 JijuHl 26,176.62 Jiit, JHET L
N T AR BRI 25 9 7,989.15 T3t 8,263.76 Jiut 9,074.52 JiJGAT 309.18
Ji7Ge 2026 F 1-3 1, AFAET BT A R BR B9 A [F BN % 84.82%,
LRPPRANIGIN . BRI T | T R S B B3 I St kA
FLESCH NS R R MLEA TR Kk, BHEUET. FVBoR. i
ERAEFERAFE,, AR FATITES IR T3 B BRI
K. RS Bk, BRIRKEA LT, FREERSIMSIERR A A
ZEBUE UBUR AR .

3-1-25



Ny FREEES BATRE

(M) E bR

1. FHHCXES

KR AVEEN RRATRE T ROLRIT NEESMME., RESFH 8T, #
BRI FEANE, WMEPEIERSFERZRFEM. RRKATHE R B e i HEHE
DA R B 28 BUAS A HE O IS TR AEAE AN E M, SIS TR B A IR AT B B XU

2. RATX

KIRBATINRAT I G 35 4 (EABD FrEMSR, HiRZARIESEm
SE R 5K IRRAT AR CEARBIRD hRHE, RITMEAME T S 2 1
BT N2 5 H A B EEAE 53 B 80% o A5 VR )45 78 o G R AT I B2 1) e AT 45
B2 BN E WA TFAAT IR BIEOL. IES T RS L. AT MR T
BRIV IRAT T RN TR B 25 2 P A0 R R A0 . R, A VR AR 2 5 %
RAT W ELAFAE AT SEEE VT 4 A B 28 T 36 i T S it ) IR

3. BERREAT S 7R BIVHA 3135 45k 4 78 g R

AR X R RATREEE R ERING, KT AR BB,
TP AR N, B S S Al . RREE RS RIN S RE NN, K
A7 N 18K P T B I T B A A 8 i BB K B, AR AU 35 A IR T
)5 58 PR AL B R A 55 FR A HE B — S B 1R B, % 2 RIS [ A A o T 1
PR o

I\ RITARREIRIFMN

FAT N B AL VLK — ELIR S AR U, & — 25 b M A B S A Jk 2
Wk A7 HENS - MERG LR O NENT k.

RAT NHIEE 7 b ief o AR BE S IR AR B« TR B s . B RER.
felas s . B ROTE, RAT NEAT “ 2778 BOALA /R R R,
R AECRM . RS PR AR IR KAT . MEMS Tk IR
PORPUE IEIIRIRAS . AR . BRARIRAS . MBS EZ R R R, U
WEANFETIZ TR R, BAT NRICEAT R P G R RIS, DL — 7
NUIN I N, JREd ™ malaiii, B M SAREE KR,

3-1-26



Ny FREEES BATRE

SCILE P SR IR B2 IR S E R R . BORTT T, RAT NBAT I D B AR 4L,
RTHE KA R BOR QBT E /7, SR THB REIRTTA 55 B S s 38 % A
B B 2 RFERE 7T o B T R BRI R DLL b AL, AT NP il R V2
FHL, IR, fERE. R PIEA . Tolkdsl BT RTENE. M %S
AN o

L Z MR LZEHEAR R, AT NHA K AR & 23 BE S %
JRARE PG R SR A, TEMRIIC T . B SR 4 B, bedh. B
B, bRE . B, MRS T IAE A ERER B IR ORER . RAT AT
2019 FFENIE | TAFEREE — TR “/NEN” Ak (3L 248 7). 2021 4 \ik
T LS — R UCCRFME KL R O NEN” ol (2EIL 782 K, N
WY 6 RN 2 —), T 2021 F4E T RERHLHRARITINEN “T REHET
S 1T RERE AR B e A R LAERRT AP0 BB ST, A 2 iR
T L AT T & E S K BT, 2025 4F, o m) % B g U SR I N
B ] 2R A A8 G I BRI 5 ZE S IR YN I ) e M B 0 e 2 SR

i b, RN VONRAT N R R AT 5.
BEft: PRAFARERN L IR AL AS

3-1-27



Ny FREEES AR

(RTLIES, N (ERBAIESA IR STE A 7 25 TN 2255 e R A IR
O3 ) [ E X RORAT ISR AR QAR _ETT 2 RAT IRIE ) 28 F 0D

B
R MBI b5 D

HEH
\ ;2}&% p
% s s
REREA 77 | $nts 1
% 63 $RA
LA IN /}«CIV?
AR
‘\
A EAE PN \0& ¢
PRl 55381 151 3 7 %’
8 v
EME
{%ﬁkfﬁxgﬁ- .%%\/
o

RENEEK. EE

REAN (IR _ —
) . ?v//jéD

REN:

3-1-28



...................... FATIRAE TS

B -

ERBAIUESFHRIELH
KT FRINZE BB R BRAE
FERFENREITIREFERR EHHE
REFERRATTHNS

WRAE GIEF RAT BRI S 35D S ICHE, BRI A RS A IR
TAL AT (BURFRRAA T BB A AL FRAT B 51 SIFERIET 3 5y 0
FEAR A TR IR YN 2 B BRI 045 B 2 =] )R 58 3 RRAT R FEAE AL AR
EATIUH SRR, B BRI E B IR TR
AN TR BT AL R N BB PR S5 R AT T E ARAEAR IR AR B A AN
LLREST .

RERFEA \7’/’47 % %Wg

By Ry

SEREREA A %ED

L &

3-1-29



	OLE_LINK34
	OLE_LINK1
	OLE_LINK30
	目录
	第一节  本次证券发行基本情况
	一、保荐人工作人员简介
	OLE_LINK3
	OLE_LINK2

	二、发行人基本情况简介
	OLE_LINK46
	OLE_LINK42
	OLE_LINK43
	OLE_LINK44
	OLE_LINK45

	三、保荐人及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	四、保荐人内部审核程序和内核意见
	（一）内部审核程序说明
	（二）内核意见


	第二节  保荐人及相关人员承诺
	OLE_LINK50
	OLE_LINK51

	第三节  本次证券发行的推荐意见
	一、推荐结论
	二、本次证券发行履行相关决策程序的说明
	三、本次证券发行符合《公司法》、《证券法》的有关规定
	（一）符合《公司法》第一百四十三条之规定
	（二）不存在《证券法》第十四条不得公开发行新股的情况

	四、本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件的说明
	（一）不存在《再融资注册办法》第十一条规定的不得向特定对象发行股票的情形
	OLE_LINK35
	OLE_LINK37
	OLE_LINK38

	（二）上市公司募集资金使用符合《再融资注册办法》第十二条的规定
	1、符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	2、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要
	3、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、

	（三）本次发行符合《再融资注册办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主
	1、上市公司申请向特定对象发行股票的，拟发行的股份数量原则上不得超过本次发行前总股本的百分之三十
	2、上市公司申请增发、配股、向特定对象发行股票的，本次发行董事会决议日距离前次募集资金到位日原则上不
	3、实施重大资产重组前上市公司不符合向不特定对象发行证券条件或者本次重组导致上市公司实际控制人发生变
	4、上市公司应当披露本次证券发行数量、融资间隔、募集资金金额及投向，并结合前述情况说明本次发行是否“

	（四）本次发行对象符合《再融资注册办法》第五十五条的规定
	（五）本次发行价格符合《再融资注册办法》第五十六条的规定
	（六）本次发行的定价基准日符合《再融资注册办法》第五十七条的规定
	（七）本次发行价格和发行对象确定方式符合《再融资注册办法》第五十八条的规定
	（八）本次发行锁定期符合《再融资注册办法》第五十九条的规定
	（九）本次发行符合《再融资注册办法》第六十六条的规定
	（十）本次发行符合《再融资注册办法》第八十七条的规定

	五、关于即期回报摊薄情况的合理性、填补即期回报措施及相关承诺主体的承诺事项的核查意见
	（一）本次发行对发行人主要财务指标的影响
	1、主要假设
	2、对发行人主要指标的影响

	（二）发行人应对本次发行摊薄即期回报采取的主要措施
	1、合理统筹资金，加快业务开拓，促进主业发展
	2、不断完善公司治理，为公司发展提供制度保障
	3、全面提升公司管理水平
	4、加强募集资金管理，提高募集资金使用效率
	5、完善现金分红政策，强化投资者回报机制


	六、关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防范的核查意见
	（一）关于保荐人不存在有偿聘请其他第三方机构或个人行为的说明
	（二）关于发行人不存在有偿聘请其他第三方机构或个人行为的说明
	（三）保荐人结论性意见
	OLE_LINK72
	OLE_LINK73


	七、发行人主要风险提示
	（一）行业与市场风险
	1、宏观经济及下游市场需求波动带来的风险
	2、市场竞争的风险
	3、国际贸易政策风险
	OLE_LINK78
	OLE_LINK79
	OLE_LINK76
	OLE_LINK77


	（二）经营风险
	1、募投项目新增产能消化风险
	2、经营管理的风险
	3、核心人员流失风险
	4、知识产权风险
	5、募投项目研发失败的风险
	6、募投项目实施效果未达效益测算预期的风险
	7、氧传感器产能利用率不足和相关资产减值风险

	（三）财务相关风险
	1、毛利率下降风险
	2、应收账款回收风险
	OLE_LINK87
	OLE_LINK85

	3、存货余额较高的风险
	4、汇率波动风险
	5、业绩下滑风险

	（四）其他风险
	1、审批风险
	2、发行风险
	3、因本次发行导致股东即期回报被摊薄的风险


	八、发行人发展前景评价


