UEZFMRIFR: 280F e

28R R E R A
2026 < B i 1 i = Sl vkl
(ER)

=S RRURAA R AT
2026 ££ 6 A

WEZFAAS: 688557



7 B

Ao w o N AR E S ORUEAS Il v R S HA EE AN AR R BC 2 iR T
PRIR BRI, IR SE . MERATE . Se BRI AN I AERT MR DT

SO A PITAT WA Gt A w) R R SO AT R BG4 TR SRR
R B IR, FENT ST AR BB 8 2, B N A AR
{5 SR SO A AE REBOC 2 1R MR B Bt R Al i
R e R4 1) A B A 2t AR A 22 7



Realsas

— (CEOVERERHE A A FRA R 2026 45 BRI B SR (D )
CRAUR fapfR “ AR vt&l)” m “Avt-dl” O i 22 SR R R R AR AR (BUT
fApK “ =SB AT AR B EmAaE” ) B (hH NI
NAREY (PR NRICMERETRE) R A m A e #IME)  CRIFIESR
AL Sy BT RHIAROB 2 B D CRHEUBR b1 2 w) B AR FR T 20 45— BBk
Sl SR ) MUHARAT IR AT BRI BVEESCrE, Bl CERIRRERHR
A WRA A FRE) S5 B E BT .

v AT RIR U 0 T BRIV BE CF IRIRAE S . s
Sy NI AN gL Siiliidie S

FEE AP R T 2P BT 5, ARG AR AR I & A AE R s e
FEVA 0T A LI T s 70 TRSRAT A 7] A B T IBEBESE 1A IS AE TP EHIE S
HACE AT IR TR A 7] RiE I 2 w347 80 » S S 3R 1 BRI E SR AE U
i, AEARFIBARBR, B EIRBRBITEBER AR AL R EEEE 6555

= AWV FEZ TR S BRI R AR 125,10 Ji . AT AR
JliE RIS TS H A T RAS BV 10,267.96 5B 1.22% 6 Hort, 1 V3% T 103.90
i, 20 b ARBU v RIS A H A R A BA 1.01%, 2905 AR TR G R
B 83.05%; THEH 21.20 J3 B, 29y AS0ah v 5 58 24 H 28 ] JBEAS BV Y 0.21%,
LR 43 2 Ty AR B TR AT 16.95%

BRI R TGS H 7] 2 808 P BB vl B L 1)
P ) P 2 Sl 80 R v AR ARl T R BR AT IR AR S I 2 ) I AS BV AT 20.00% 0 A
PR A AT A2 Sl X S A A R AR A R Y R IRl T R R B (AR 2
Al 55, R AN I Al TR PR AC B 2R 2 H U 23w BEAS AT 1.00%.

VU« A v S35 T 3t S BRAIVE B2 K3 T ks CErTted 30D 1 20.20
TG/ o FEABE ) 2 T 2 H A B 5 50 BRI PR R SR R B AL AT, A A
Y 2aoh A ¥ NN TR 2 o NN -9 A LTINS NN 1211 ) N LW e E
IR T 11 B 5 PR 52 A s AR A AR A Bl v R A S I 3 DA I (1 1



s AR E BT IO S8 125 N, WA T A AR
INFEAT (FEBRT AR, MED AEREF. SEE AR ROBERAR,
HRE BN D3 S B 2 ) Tl B K FAR A B

R S B i AR Pl T R A i AR S A I i R B S (AR AN v A
SAPRI A NS v RIS 5, N AR Al v R 28 AR 2 Gl e 12 A4
JINBE o« TR BIR TR BB 2 (R0 Bl ot . 25 I 1 R T IR B R R 3

IS~ AT R A R0 O B BRI B SR 8 T 22 FES 2 il Xt Bk 52 1 B
PEBCE A A B IR R H ik, de AN RE 48 AN o Uil S35 1 B )
VRIS F2 20 58 LEBI 23 TR e BERA 2t V1 D LA A AT L ) U1 Je 5 AF w4 45 AF

B AFIAAAE LT 7] A E BEANLD) B AE AT AT IR
BN IE o

I\ S AR ZA S AT BN RS CE A m
BN E BEAMED 28\ IIE , ANMEAEAG O B R N5 o

Juv 2w AR RIR AR B SCHAMAAE R BOC 3, R P IEIE
o H ORI s AN R AR BRI e S vl R ot i e AR - Sl Siefs R el 4

SRR DT A S HAATAT A SR I 55 B2 By, il DA SLAT PR R AR

Ty AP Gk A o w] RS R SCrE A G 8L ik T
Prik s oK, 3BT IR B BB R i 2 HE, SRRt B2 A
KA B A AR AE R B B R SRR IR B ORI o, 4 1 AUl
THRIPTERAG 1 4 AR 2 iR 2 7] o

o AN TR 2R 2w B S R U BOE I e T S

T AR H BOE AR TR 2 HE 60 HN, 2w A RUE A
T HE 2 P AT BRBITE R BB R T AT SFAHIAE o 2 Fl R BEAE
60 H NSRBI TARR), ZbStiABhviRl, ARET I RBITEB R KA

= AR S AN S T BUA TR AT BT AR ESR



FEIH oo 1
BEETIFR IR ¢ttt sttt 2
B EE TE N e 5
S AP IS T e 6
= AR IR oo 7
SR AT G B E AR TERTTEE .o 8
S BRI SR 7 3 SRR BRI oo 10
HONTE AW TR RON BT H B HEREEE I s 12
b BRI BRI T O SR TS I E TTE s 15
SN BRI I S T BB ZEE oo 16
FILEE AR SRR oo 22
BT AR TR EE T IETIFEIF oo 25
St BRAMEBEEE RIS TN oo 28
Bt T NI B L EIBURI LSS oo 30
= A SR AT EAETE s 32
FEFTUTE BRI oot 36



F—F BX

LU A TE AR R UL, AEA SO RATIn R 5 X

2 &b /\
o T I | oo g
AW AR | 5 | 2200 BRI PR A 7 2026 4F BB S5
o AU R T A PRI B, (W AN R 4 PRI 4
R e g 2 15
RFRASFH B A =) 11 5
FKﬁ&Mﬁﬂﬂ%,ﬁ%@%ﬁ%%%ﬁﬁﬁ(ﬁ%%%&
e 18 | FD B, SR O ARA B R AR
T P4k T B 1 EC A B
2T H $6 | T R S T BRI R 30, 4T FAAE A 5
N s S SHE ZEL N
T " ?ﬁﬂmm%f%@%ﬁh T T
TG T A
. i | PBIPEIRCSATR Sl R A OIS b T R B 2
R S AT
. i |PBIPEISRIBAT SR SRAE A AT IR R SE M 0 T
T, WA s
R 4 s @%ﬁ%ﬁﬁﬁﬁﬂ%mzm,ﬁﬁﬁ%ﬁﬁﬁﬁﬁk%%%%
JE 3R A 41
- i | FHPRRIEIEE S T 2 TR B A G502 10 PR 242
s U R R B R
] IE S 4 B[ EIER IR RS
2558 ) s | FigiEss 5 BT
B0 LT T & | e R B 048 5T A PR ST 2 7 1G58 7
(AT N G ECYNES [N )
CUEFRVED B | (PN RILFEESRE)
(bR S | (- IREIE 258 5 B RO B 22 b i )
05 G | (T4 T TR B 0 )
CAMWETSTE) | 15 | CRIUB BT R A IS TR 5 4 S TR )
(AR G | LRI BRI G B A 7 R
CAFGRATTEIp| | | CEEUR BRI ] 2026 SEIRUBIEIR Sl
) U R R )
Jen JiTE e | ANRME. ARTAT

VE 1 AFPTS I I 55 Bl Rl 55 35 b5, e iR st Wl e &
Y% I 55 B v SN 55 Fihr o

V20 AEEPES G S BB M R BT =, 2l TS AT
I o

AR LA 55 B AR



BE AWEHRIE H K5 R

P i 2 Tee /AN R NSIE B2 AL /A P & VAT oW/ AV ¢ U7 ESR I B
FERZ TR w) B ASCH A Dk, A€ A% 0o BT AT 78 23 IR 3 22 W AZ L T A AR AR
etk 50, AR T NSRS, S B ARER S Rz L se g ), ¥
) R Bzt BN =7 Rl s 45 A ek, S U7 3R IR DG 2 R KA e e
AR 2> 7] R R R AN 288 F RS IK S B o #E 78 70 ORISR M S (MU RT3 1, Ffblieas
Huthos S s, K3E (AFRE)  GEZFE)  CEBIMEY CRmRND) (At
WETERD) A RREANE M BNEE SO AR (AR MRE, e ANl
Tl

WA AT H 2 FIANAEAE [R] I 57 ) A e A0 T i) A HeAth
W1 BLH R 15 TE -



B=F AR VR EEN

oy BAREAE AT S B, 5T B AR R st . AR
BRI b o B AR 23 ] DAAE SEAURR VI [l P9 85 5 A v X AH 26 R 20 S B B2 RGE 5
2P,

T HH AR TR AT E B, ST AR RISt . EE s
NS E S, AT RS AR TR A FH LI
SO ASP TR o BOE 5, A FBAR& # I B ] IR S R AGE
P IR BEAS T vl iR A AR S

= HiNE % R AR R AU, N A v R A
AT AT TSR, S AR R0 3 A w) S AR i (s AR R
W 25 1% 2 DA AT v Rl (8 St e A5 AT B AR DRIRAE S VAR R SO
UETFAC 5y otk 25 BEEEAT B, I FLAR S B A% Bl S R 1) 44

DU 23 W) 78 B 2R 4 o U IRl J 6 2 i sl Jim o FLdE AT AR S, 37 1
5512 o I AL S I T A AT R m R SR A e S R A7 AE W 45
o T R AR BRSNS R T R L

T o FHE R S BT T, B 25 1% 2 D12 I 2t Bl vt &)
BETE IR BRI G AR 4 A 2 WA L o 5 2 ) [ U 4% A i B A
Wit R e 22 7, WM S B IR Dl CAMUIRT A EACAGIN D N [ I
KAWL .

TN~ B GRS ) BRI PR IR ERAE R, 37 25 1% 2 e I = it BBk
) B 5 (RS B2 U Jeg 2 P 1 B A R A R L



SBIE WX S e KA E
— BRI SR M
CRR . (VAR

AP RN SR YE CARRE)  GUEFRE)  CERIME)  ChiRin)
(EAHRESRM) A IR ATBEE. IEPESCRAT (A m]ERE) AR
SE B TSP T DL E o

(2 BN SR 5 (A 55 A A
AP RIS SO A T (SRR AR AP TS, mgE BN
ARDERN G R BN B E SRSl EE R ) AR 51, AR
SH R W RFE AR SAE R N B, A A EF SIS S
AR PUE A I AZ SERE

<t oA

hi

= B SHYEE

(=) AR RIS )3 T 48k 125 A, AR T E401,792
AN (FRZE 20254 12 A 31 H) 1) 6.98%. fiiF:

1. EH. SRERANG,

2. OEARANG. hEEH AR,

3. BEHSUNTFERh AR 5.

AW h RS K A G AN LS ST T = BT WU 5 A A A TR
€ M5 AZ 3 N AE A w) 8 1 1 A "R ER I 5 A w8 i 1A 7 2528 55 8l A [F) B
AT

(D) AT RI O S A8 & A R R sEbriE I . BRI, S
AR Ry o J) SEFREEHIN . R, O HAR AN G, BA A AL, XA
ZEEE L KRR S MY S5 R Al A T AR R SR B A W e ME I RE I ),
HoF o8 T I R AR B G HAZ O KA T o IR, AR TRV S A S B3 55 &
A S BRIE LR R TR L, FFA CEmn i) SEAH b AE M i e, BA 0%



PERIE B . BRETIA N G146, AUl v X 8 0 T 3ot G A G 55 HA A el
BRI AT 5% UL LB BRSO . SCBE. T LURAME N B

(=) TR TN S A T8I 2SI 12 4
AT, S L HE S R BRI L TR R L
RO, A TSR 55 2 VORI RT BN o L 12
A AR THBITAT S0, TR A TE AT A TSE b HE S I I T
bR

= RHERAAR R R Y

() I 12 A F PYHEES 30 5 TS0 A8 24 A i

() 0 12/ A PP E S 22 ROGIRH LR S /I 24 AT

(= #5edls 12 > DR E R H2E MU T o e o IRIE o S LR A LR A T I
Ak B R IO S AR N $E it 5

(WO HAT (AFRE) MOEMAEEA R EF. mPUE BN e,
(1L VRBHERMMEAR Z 5 E o m JBEBCE
(N R 2 Ve AR E o

AAEAP RIS R B S B A EAR S 0, 2 R 2B
Z 5B RIBOR, e E VA A BRBITE R A AR B, C3REAE MR s 1
BRAVEBEEAT R, TFER R

[N U7 puE b2

GEPIVATIE & SR G BN N7 071219 ) ERIARSIR &3 (1B U/ | b T SR (RS
&, AEA TN AU SR IEA A, Ao 10 Ko

() N B S H %2 oo R Bl S 44 B AT R A%, SR WA 7R R
o 23 PR AEIBEAR 23 W WCASURN v R T 5 H 358 357 55 25 4% 2 5L 2 0 Ul R % 44
LR R S A TR DU U B o 28 28 ) S S R R U B 44 BRI N 28 8 I



BhE REIERZNEEIT . RIE. HEMSE

= AHh v e 75 X R BEERRIR

AP v RISl R BRI PE SR o SR RAIME SR ) o 0 K IIbs
(RIS 2w IR ) 2 ) A P T JBE P 5

= AW RITE PR R IR K o A R AR B R

AP TR FUAZ T B h xS 1 R R i SR A 125.10 3%, AR
RIE R NS H A A A RV 10,267.96 JT R 1.22%. Hor, HIR%Z T 103.90 Ji
B, 205 AR R A H AR AR REI 1.01%, 290 AR TR A
1] 83.05%; FILEE 21.20 J1 %, 29 5 ARl 2 15 H A " AR BATR 0.21%,
TIRA ER 43 20 5 AR IR TR GE BVEE 16.95%

BEARBTHRIFE R N5 H, A7) 4G SO W 1 JRACE v R i 2 )
B I S B0 B AR B o A S v h RIFR AT B AR 2 i F] AR AT 20.00% . A
v Rl AR AT AR — 44 B0l S 38 o 4 A A RO N BB v RIS A A
A REE, BTN AT RIFRE AT B AR 4 B U A B EA BB 1.00%

CEARBGINTERI 245 24 H 2300 % 56 15 BR s B S U g 2wy, 5 s\ k2R
WARNFRIEIEE A IR EZZLA] . JRE S A Pl ol 1% . Boic s e, PR
PRI ZE 4% T/ 8 50 AR A sh - A 5 R 5 7 DAH I ) i 3

= BRI SR A PR ) 1 R B 4 B A O

AT RN T 1 PR S S-S ah e S TR 1) 43 BC AR B T

SRR | TR |

Fs | B4 E5E =3 HR% HRESE | BRELREK | o
RO | mtes | EREE

LB

—. BHE. RATEAR. BOBRAR

— SEPREEHIAN. EE . .
1 RMEAE Hh ] Ko bR B 5.00 4.00% 0.05%
P TN = NGY SEN . .
2 KNS Hh [ SR 5.00 4.00% 0.05%
30| vk | pE %E‘%fﬁ*A 3.00 2.40% 0.03%
4 % Hh [ #wf 3.00 2.40% 0.03%

10



o7 A BRI

RIRHIBRE] | 2T R A
Fes | #4 ESE =3 % HREHE | ERERE | 2
iR | s | EARE
F EL 45

5 oG Hh[E %$é\ﬁéz % 3.00 2.40% 0.03%

6 kIG5 Hh [ OEARN G 3.00 2.40% 0.03%

7 XIS Hh OEARN T 3.00 2.40% 0.03%

8 witis Hh[E D FEAR N DL 1.80 1.44% 0.02%
R 26.80 21.42% 0.26%

T HEE N GRS DO TR 0 HAR N B

HZ N D GE S U 7 B R HAR . .
B 117 0 77.10 61.63% 0.75%
TOURE 57 21.20 16.95% 0.21%
&t 125.10 100.00% 1.22%
1 R A AT R A I G TR BT R bR R I S A B BT A I AT )

PEAT IR AR 43 I 2 W) JBEAS ST 20.00% A U K1) o AT — 44 St G0 o 4= 30 1E A 3k
TP [ B v R ER B 1) 2w BESR AR Rt AR I 22 R BREAS S A1 1.00% o I8 A ok L A1
A RLAP i oI U TR A F Y 20.00%
2+ VL BB Soh SO A ml sEbraE N, BRIEZAh, AR E T R
RIS GANELAE HoA SRR 5 v 45 A A | 596 LRIy IO B AR SRR AR BE, 1~ LA K SR 4R
N B o AU TR Rl i AN A 2 W] AL
3. B R T H6 2 ORI G e AUl vh R4 B AR W BGE S 12 S H e,
SR WS B E AR KRNI IR B I B AR, ARl
BRI WA 35 R 4 R i AT ORAT Lo L 12 AN T AR WA Rh X B 1, OB A 2t R
4. ERPEUEA B &> AU 2 MR EANT, 2900 D05 TN A B8

11




FAE ABUTRIKESH. #&FH. HEZHNEEN

— AR RO

AP R AT RO O B BRI B SR 452 T 2 R = Ul 5 AR 1) R A 1
SR A s B R R H ok, AN 48 4N

= BRI T B

AP 2E A T R HBOER A, A FRAE 60 H A CREUE H T
FE BN BB AT REIEREE, IF e SRR . A FLRBEAE 60
H N S IR TTARR, W24 B I 9 e AN RESE UK T DA, O B o 0 S AS S ot
Rl WRAE CEHIMNE) CEHME TR MUE AT HBGR 1 A THAE 60 H
o

TR FR o BRI PE B 22 4% T H i " S AR R S  BUE LA 12 A4S H
o

¥ BAEAE TR 22 3w R 25 w7 WUl 5 A R B ifiE , =7 H b
WOAAC oy H s 2 Rs AL S U e 10 H N AERS 5 HE . 2T HWEE 52 505 (155
AR H H At

= ARBEHRIH I R = HE

AP v R T I BREIPE SR BT 2 HR 12 A, HAEB S 2
FHR U s 25 AE R AL 205 EE 00k VA I » UFL I i 2500 A vt 2l A7 288 9 122 5
H, AHR 1Y) Y AN

Lo AR SRR PR A5 AT 15 HA, PR IR s PR HEIR A 2R S
PR AT HIIN, A RIRA A S Hr 15 HES, HEa% 1 H;

2. WA AR ST LSRR A T S H A

3. H AR 2w B B AT AR S R A S e 7 A O W B SR A E A
ZHEFEBRANRFREFZ H, BAKER 2 H 1k

4. IR 2 b EAS IR A9 A 03 1)

12



B CHERFEAE A madE RN e B =435 s 1AL Sy sl AR
RERTR AAR DR ATBEE M 0T TS AN U e i 39I18) S5 A7 RE 1), LAAH
KM A HE

A v 8 O T R BRI IR RV s R R R s

A8 & AR )& el
XTI 124 AR a5 HiE 2 5k T
Z Hil 24 AW SRR A5 H24 ik
HE AR T2 O 24 DS AR E A5 HiE 2 5k T
Z il 36 AW EJE A5 H24 ik
HE AT 2 I 36 S A E A5 HilE 2 5 ki T
Z I 48 S A WA — A5 H 2 H ik

AR 40%

AR 30%

AN 30%

AR B 1 W) 2026 45 = AR SR TR T, TR B 0 R
o SR VA 2 HE 5 o % T 0y — 80 AR AR I> T ] 2026 5 =R
Wedea CPEEH) &7, W o 2 H T
JH R & HE R 1H )& Hel
HPR 5T 2 HRE 12 DRI E A5 HlE 2 % T
Z Hilg 24 MHWMEE A HA A I
FPIR 52 T 2 S 24 DRI E AL 5 HlE 2 #7T
2 Hitd 36 M H W EJE M5 H 2 H ik

FH—AH)E I 50%

50%

AR

5 TR 29 5 W3 18] P9 R VA IR PR PR AR P 22 B DA A 81 VA1 i 4 A1 1 AN fE HAR U
JE Z IR BCEE . AR E, R

AT TR, St B ARER 1 BRI RS AE R i A E il AR
LI ATTSS o PO G CORFAAE 1 A U e PR BRI R B 5 H 3 B A A B B oA
IR IBCEE A I I AR [ I 32 VA e 25 200K, B8 2 Bip AR ik T FH AR Y
B 055, 4 e I BRI R B SR AN 6, I DT 3 Jst RIS RAS ) e 4 Rl A AN

OM

FE AL BRIPE SR I A PRI, A PR 20 B A2 U1 A 1) R AP i 5
VRS =

VO, A< Bah vt 2R
SRR W TR G i) BRI 1 s 52 3 B Jee 2, (E BRI A5 HE A I TR B

13



AP R R e L CARNED)  GIEZRR) R A wlRZRIRF IR 6y 4 2R
PATINED)  (RRIETRAS S B L A m] AR E R 5128 15 5——BUR SRR

T AE BN DOREF B ) SRR OGVA AL AT BRI BVEIE SR R (A F ERE)
MUEHAT, HARABELE:

(=) WX % 0 A FI B R G EN DU, JAEAT U R AR L i
Iy AR FC T AT A 2w [ BB 25%: AEBSHRE BRI, AR EAEILIT R
A BIA 2w [l s

() WA G A, BRI B, A B M 7 A SN
56 A H WS, S LEHUR 6 A H TN, A A A AT
AR ST AR

(=) FEARFIMT RIS, Wk (AFRE) GEFFE) (ChEhiarlik
IRIRFE B B AT ML) (RIEZR A o P i m] AR R 5126 15 59—
— IR RS RS BN SRR ) SEAROGIRE L AT B Ve SR
(o A FRE ) HHORE 23w B A 28 BN D AT IR B il AT R R e 2B 1 A2k,
YD 0 Sl o G e Ak T P AT 10 2 ) M58 . A AR e L I AR5 518 0 AR DG R

=

JE o

14



FLE REBIEBRFERR T LR TR E#E i

— PRAIMEBE R T

AR PR BT BEE TOks CE T 20Dy BE 20.20 o, B2
BT AR & 2, St 5l LAREIRE 20.20 JCIA A I S 7 =2l
[ 2 7] A B B SR o

= PRI TR E Tk

AP v R BRI PR R B T ks CE I ) MK TR S e, H
AT NI B R

C) AP A T 1A HAZH Bt G 1 AN 385 H ISt ag

SR 1 NS S HIREEAS B &) B 30.54 JCIF) 60%, A 18.32 Jt;

&

N

i 60 N4 55 A ¥4 G 60 NAZ 5 HIBERAL

() ARBh v =
% Sy B 33.66 TG 60%, BRI 20.20 G,

S RUIRT 60 NS5 H
=\ BN

ATHRIBRGIPE R 3 TR SoE ik, SRR BRG] S, BAESC
BENA, RUERZBIBN,  [RIN SHEBLE S B ARTEA R 2, fedh 2 K R fi A
A A 55 29 AON A5 R JE D 7 7

AU ABCHE v R R E A 2345 25 18 T B vt Sl iR A AN 22 =] e SOA B
SEMSEIA 22, IR B E T U S R A e K, T Tl 29 O
SN, AN 28 R 2B SR, REL T A w SRR R, HAT S EE,
LIS B AR L s B T F) R SKL SR e AN — i i Ity , 5% A a5
A a HAT Bk

gi b, FERFEAHIIEEEIE . VEPE SO SRR E, A FE T AR
PSR BT S PRI T A%, Rl vl R S ks BE AR e A% FTBA . S BY T
A 2 55 B AR M) 2 ARJVR PEE SR E

15



FN\FE REIERFEORTRFRE&

v PRAIPEBEER B3 T 2 AF

SALERIN AL BT 2 AFIE, 2 w5l i S 3 BREITE SR s %
Lo A NIME ST FRAERIE R, WIASGE RS S 45T IR PR R S

() AFPRRAW ME—1E:

I Bal A v 4F I 55 2 TR B M2 v H R A e B st ek
718 5 L PR B AR

2. BT ANV B G54 A R R 2 E O R R e
BRI TR

3. B )EEIT 36 N H NI R, (AT =R o AT
AT 43 T )15 T 5

4y IRARE R E AT IAT RPN I 5

5. ERE R 2 A E AL E .

2 BUIN SRR KB MRS

Lo 55l 12 > H WHGAIETFAS 5 DTk g 9 AN 2 N (1

2 5l 12 A4S H R EAIE e S IR LRI E D AN 2 Nk

3 fdl 12 AN 3 A DR ER R 930 R DA i PRI Sk 2 R FEIR R W UAA A T Ak 1
PR E YN ) F

4. BAT (AFRE) MUe AR A R EE . mEUE A B,

5. IAHEMBEAG S 5 L ] A

6+ RIS A E Y H AT HE .

= FRBIMEBERH R &

PRI G R AR P R T 1 T 5% i [ B A A U 4 P 5 n] 2 ik PR )

16



(=) AFRREM T E—FE:

I Bal A v 4F I 55 2 VRS B M2 v H R A e T st e iR
718 5 L PR B AR

2. BT AN TR B S54SR R 2 E U R R e
BRI TR

3. Ei)EHEIT 36 N H NI R, (AT =R o AT
AT 43 T )15 T

4y IRARE R E AT IAT RPN I 5

5. ERE R 2 A E AL E .

(=) BRI REREEM TE—F:

Lo 55l 12 S H WHGIETFAS 5 DTk e 9 AN 2 N ik ;

2 5l 12 A4S H R EAIE e S IR LRI E D AN 2 Nk

3 fdl 12 AN 3 A DR ER R 930 R DA i PRI Sk 2 R SEIR R M UG A T LAk 1
o R I 5 N F6 it 5

4. BAT (AFRE) MUe SRR R EE . MEUE A I,
5. INHEIEAS S5 B A w ] R ;
6~ HRIIE M 23 DA E A HAL T 2 5

NEVRAE RS () FRUETEZ 1, Bl ARG A TR 3R AH
AV 1) FRAIVE RO R, JFER ARG R R B B3R e () &
MUENIEZ 1, AR LIRS 5ARFTHRIBON, 28 SR A i)
TR AR AE BRI i BRI R B s, IR R

(=) Fabx 8 JH R ot FAEBR S R 2R
WS B ARBZ NI BR B PE BERAE R T, 002 12 4> BAE AR Y

17



P

(M) A7 Z RSB ER

AP UE R 1 AT B BRI I SR B AL AR N 2026 42028 SE = At
R, AR IR, DB BNV S5 B AR E A BRI G 4 1) H &
FAFL o AP RIS AE LS H bl

HEHA ngﬁ HirfE (Am/Bm) fok % 1H (An/Bn)
N FITA L RN —: | AR A LRI —
1. DL 2025 BN JERE, [ 1. BL 2025 4F & ML Jy 3Ll
A 2026 4F S BV SN B8 K2 | 2026 4F S2 A VI N B K
2 2026 4E | (Am) METF 22%:; (An) AMET 20%;
2. LA 2025 S A A A, 2026 | 2. BL 2025 SE A E LA, 2026
SESEIL AR KA (Bm) A | F SR KR (Bn) A
KT 25%. KT 23%.
AT TR T WAL —: | AR TR L AR
1. DL 2025 SEEN N O JERE, [ 1. LA 2025 4R bl Ny Lt
T 2027 = SEILIAE OSN3 K K | 2027 H2 52 B0 E DI 3 K R
- 2027 | (Am) MET 44%; (An) MET 40%:;
" 2. LA 2025 AR A He i, 2027 | 2. BL 2025 4F 5 R S B, 2027
SRS AN A (Bm) AN | AFSEELI AN K (Bn) A
KT 50%. T 46%.
AT TR TN —: | AR TR AL AN —
1. DL 2025 SN S JERE, [ 1. BL 2025 4R ML N Ky 3Lt
N 2028 4= S E SN 38 K K | 2028 4= 52 EE I I N 3 K R
- 2028 4F | (Am) AMIET 66%:; (An) MET 60%:;
" 2. LA 2025 4E R A He A, 2028 | 2. BL 2025 4 15 R Sk B A, 2028
SRS AN A (Bm) AN | AESEELR AN K (Bn) A
KT 75%. KT 69%.
W% B br V5574 AT EREB A (XvX2)
A=Am X;=100%
A<An X1=0
B=Bm X=100%
igi ?BEF; AL Bn<B<Bm X2=90%
B<Bn X7=0
A F 2 H)E Heil X X B X Al X 18

PECERN N w7 = S\ /N (=1 DS 2%z 7 o 1 M o A= S0 /NS PO b 7 1 M =7 7 >

18



VAR T T 2 W B AR AR R » S B AR U B Al v Sl IR A7 S AR 2l S Wi (733 DA
SMAE: 20 R BRAITE B U e S0 Sk £ H Fm AN B2 W50 43 5% 5 1R b G Tt A s
Jkis 3y ARG ITR A EAR BT, AR G AL RE .

A5 P

o 1A ] 2026 SR =R AR PER TR T, IR BT (R BRI

SR (24w M S % H AR5 5 R T — 86 AT A 124w 2026 4F

/f/v‘#

R e CEERHD 527, W AR A

N TR A LSS 1 H

PRATE «
HEH# ngﬁ Hi5{E (Am/Bm) fik %5 (An/Bn)
WEITF AL NN — | AN FE A L SN
1. BL 2025 e N EEGl, [ 1. L 2025 7l N b 2L,
o 2027 4E S BLIE N B K 5| 2027 4 S BL I M BN K K 3
%E% 20074 | (Am) AET 44%: (An) RIET 40%;
o 2. L2025 4E 1% RN JFERl, 2027 [ 24 LA 2025 4E R KA, 2027
SESZILA A B K (Bm) AN | SR SEEL A B K% (Bn) A
KT 50%. 5T 46%.
NE TR TN —: | A T L A &Rz —
1. BL 2025 e N A, [ 1. L 2025 4E 7l N K 2 il
A 2028 TE S E NN B KK | 2028 A ST N B KR
%;ﬁﬁ 2028 4F | (Am) BET 66%: (AR LT 60%:;
e 2. L2025 4E 15 RN R FERE, 2028 | 2 LA 2025 4E R A JERE, 2028
SESZIL A A E A R (Bm) A [ SRR KR (Bn) A
5T 75%. &7 69%.
VSR B bR VG5 E AR EHEHEBHA (Xi/X2)
A=Am X1=100%
X I % A% 4
< —90%
A (A) An<A<<Am X1=90%
A<<An X:=0
B=Bm X>=100%
Xt N A% 4 1 )
< =90%
WK% (B) Bn<B<Bm X2=90%
B<Bn Xo=0
o8] R A & L X X X A X

VRS, 2 7] DA A U1 Je 25 R Bl oot 5 70 BB S e 6

FILHH . 75

JEIN, AT IIRIE PN H AR, B it o 2% 1% 45 R s

PR B 71 1 A 2

AT A E RERRA TR R AT

PG I, IR R

19

SN R AARA,  DREEPAT I



R HE UK 200 H I, 2808 vl ¥ o Ko/ sl 2R 25 W BRI IA ] s X AUl vt
KR A U Jem PR 2R b0/ 22 AN HE U R BR AR B SIS 1 s 6 LAl vt o

() MAEHERISRERER

WU AN )2 I 25 R AR AR 2 ) A 20 2807 A% RH O Tl B2 St Ak LUl
X B 175 A% 2 SR 7 LS B A s O e A Bt o SRR A N B AL PRI 45 270 A
B. C. D WUANEEZ, XA A @ i Sl T
HRVHN ER A B C D
AN NETIHJE ] () 100% 80% 0%

708 A] JZ NV G5 AZIE ) 2430 H AR sk A2 A8, S0t % 24 4E S2Br - g 1 BR
FIVE RSB = NS R E FBCE X AR ZHIAE G (X)) XA N2
Hg b (v) .

Wbt g 2GR U e ) R AR B D 8 W) B NS A s AN RE VR 1 5 A
JRRA, AN AE 2 LR SR .

APl TR AR L N R (R R H R BINED) AT
=, BRI AR RN S

o ) AU BRI B Sl v Rl AR 25 A R b R BE ST AR S VAR (2 W] B R )
IBEARNE o AT B B A R0 58 bs, 200008 2 w2 S5 1
AN NZ S

FE23 ) J2 NS5 A2 b3 7 1 383 2565 2% RS 28w 3 52k B AR s B4
ArabRs G BLSEELA W R AR A i S5 B ORI ZE— 1 F b, e B e N
L RN A A% AR hR o BN A A B IR T 3 5 A g
T3~ TR AR 28 Ml 5590 A 34 1) B bR, RN e 8 B 24 w1 (R 28 1 DA
BABEST o HIRIRPRINBCELRE 5B A Tl 2 MATFAEL . AL A ARG T
s 4oty D1 SN SRR AR e s RN SE AR OGN 3R, £ %5 08 T S ml ek
AR S CIRBUIRCR, febrvoE G B8E, RBH.

B AR R AL S RZ SN, AR NIEBCE T3 NS0 2R R, BElg
XFBURIR G ) TAEGUSE BN HERf . AT 2R S VR o 2 mRERR P SR 2 iy

20



ARG VPEDR, BE I A NG IR B 1 5 A

Zi by R AR TR R AT it SRE PR AR,
FAPRBOE B BRI RRFAVEAT S B, (RIS S B A AT RACR, REIL 2
AU R %A% H o

21



BIVE AP R B LR

— AWRhHRI KRR

() NAHF NS G B T BUE AR v 5 5 & (A m 5%
EHINE) o

(=) ol B MILAS AP v SR ol 36 32 o BRI vH RIS
D Bl et S 1A 3 S B A AE SR AR [ B 124 [T e o S O 2 £
BOREATRITFEAT A7 AERP R, AT RIS [R5 1
RSB, TR I E SR T s C&id) LA,

(=) FHME B2 A D AT R AT A T A m Rr8k e, KA ArAE
W A 45 7 28 ) S A R B A ot RS T AR e

CPUD 22 W S AR 55 Fock AUl o o) b Lk s L

CHLD 23 w6 P A R AN AE R v Rl B 58 22 5 6 A H N SRSEA A
) SR AT L f R R DLEA T B, B A E NS AT

N AU R 48 28w BEAR 2w UG Jn 75 TSkt o 28w B4 AE A4 T IBER
S, L F Pl e HAIRAR, AE 2 W AR AR B kAL R SS (A
AT 10 KD o FIM-E %2 Bos NS R IBROBCBah 4 AT w %, sE oW
WA 7R M o 23 ) B AR R 2 BRI TR 5 H 30k 357 -5 265 1% 2% D3 2o xt
DI EZ Y Y SN ERV RV

(B BRI 200 R BRI ) SR L A HUE (MBSl vJ P g 24T R ok
228 T 25 WU BRI R AL 2/3 DALt PRl o I 9 i 24 ) B
EE NG B ECE THREE A T 5% LB PRI BEAR BAAM IR FAR B AR 1R S
T 23w B 2R 2 o UGBl TR s AR Sy il x5 10 i 2R 5 il oxt 47
FERBR AR, N = [ABER R

O\ AP RIZE 2w AR 2 1 BOEE, LIS B v R RE 9% 7 4%
PRy, A FEF SRR SR B bR 2 8 SO ARl 2 HE 60
A DB 5 8 AT IRBITE IR SR o AR IRABUG, EF o et PR AL

22



BRI T HIE Fid EIRRAEAEd .

= AP RIKE TR

G JBEAR 2 v UE T ARl v ) L 3 3 25 38 0 1] Bl e 5 % 1 B (1 i
Jes ol 5 A CRREIMEBCER ST AR ALY 5E X5 UM L5555
Ao

(D AR R G35 B 1Y, F T2 N =4 At A il v Rl BE e 1
IR BRI it IR S A2 15 B AT o O 15 o B 55 5 A% 2 DA 25 24 [R] I
BRI R PRI ZE55 P N =4 506 BN 5 SR A 2 1Y) 2 A A A5 Bt H L A
oo T PRIV ISR 952 T 05 56 h B3 2 1 O A Bttt

(=D Hr -5 A% 2 o B 220t BRI B3 H R 542 sk AT i i
IR RE .

CPUD 2 ] Ty it G 45 Hh O A a5 TRl v ) 2 FEA AR 2257 ) S 35 T
L2 ey RN 55 BT 24 [R] I A 4 WA AL

(L) AU R B AR 2 W PO RS, 7] B9 AE 60 H N B IR T
J SR BRABITE BRI o A5 FIRBEAE 60 H A SE G IRIZ T A T 1K, ATl
TR IS, 2> ) e 2 R I R 58 R Tt AL EL 3 A4 AN PR X
B vl e AR CEBLIMED SHAAH RIEAE I E 2w A3 A R 1Y)
WA SELAERTIE 60 H Y.

(N TR B K37 06 B 0 A AEAS Sl v R 22 AR 2 v DU s 12 A A
B, e 12 A A ORI B, PO A s R K

=, FBU I RIKEERERF

) Al AR FRAPE I SR T i, Aol v ) ¥ e g Sons 5%
Ve A A2 15 ot BEA T o I, 7 5 5 A% 2 B o N 2 [R] IN AR W R AL,
55 FT I 20 U AT A A R A PR A st H B R L

20 R 2 & S A B %, B A m ge— B s e, R AR
AV AT BT 5, 2O N ) BRI R O s, R R R Rk 7]

23



I ARSI G U Jess Jimo e IS 305 St A 5 S 175 0 PR 28 7

(=) wwlgg PR BITE BEER  U J S B, 4 1) B IR UEZR A 5 P th
Wi, 22 DHFUESR A Z il o, RS S0 a5 AU I3 B A U s R

U ARl K2R E R

() AR 2 o B TR 2 AR SEAS v I 1, Are i s
HUOE I

(=) A FHEBR o BOE AR vl 2 5 A SEABah v-Jal iy, 24 e B
REHIE, HAGURE NI IE:

1 SRR RS

2. PRI TIHJEM AR IO L (R BEAR A BV ety IRIEIERZIA) . Belk
SR N B TR RSN o

(=0 o ) e I 30 ke A2 S I DAL B N s PP 25 A 2 D e T 2 A4 B ) )
TSR A A R EE R R, S T AAE W T 2 7] S A AR B 2R 2t (1135 7
RAGTEIL, FRITESS B 2 A2 S A AT SR AT & CEEINED S SR
RILAE e A A7 AE R T 2 ) S A R AR R 2 AR T e T i I

Naxn

Fie KWL R

() A IR 2 SRR T2 BT ST IRl i
o ORI .

(=) A FIEMEAR 2 G A a2 J5 26 1 SO A, R4
RS, R A B R

(=D M=% B 21l 24 W) 28 - S U 2 A CGEREANED) KA
FARBEEILAIIE + FE AT AFAE W] AT 2 7] SRR A 2 A 16 1 A R bz I

24



BT AW KRBT ENER
— PRI T AR K R R VAR ik

FEA BT 22 5 H 2230t 5 56 PR B PEIRER I Bl i, & "l AL
BV A . IRBBER LA A RN i b s O Be S 00T, X PR A B 22 11
T B JE B AT AN R A R R

() BARABEERIBA . IREIELA. B iR
Q=Qux(1+n)

T Qo YA A A BRI B SR T/ B B0 s n BRI ) BE AR A U 1Y
JBEAS . YRAE SR ERLLA . AR PR A i be e CRIRE IR IR S 2 e 1 L 38 MR sl d v = 4 Jn
MIEAECRED 5 Q AR A IR E IR 234 T/ Jm B

() Mk
Q:QOXP1X(1 +Il)/(P1 +P2Xn)

Forr: Qo b AR HT B BRI PR B 2 3% /R R AR Py oy JREBCE I H 24 H
s Po A HC AN 5 n D9 TC e ) LR A1) CRIVICIBE PR P 805 CIBE R 28 ) B BEAS PR EE 81D 5
Q R i R B A 1 BB SR 4% TV s

(=) 4il%
Q=Qo*n

T Qo A A A PR AR B 524 T/ B B s n AR L] CRI T R
AR n BB 5 Q DR AR (R BRI B SR 1 T/ R A

QUIDRE Y

NEER ARG ROF BT DL, BREBIVEBCE S T/ R AR AR 4 .

= PRI R TR R T

FEATA ) 22 75 H W0 5 58 R BRI R TR BAC AT, 2 "lAT AL
PRSI . IR BBER LA AR IR sl B Mo Be S e, Noxs PRI L B 22 11

25



P M BEATAH Y (R 4 . R VAR
() BARNFREEWAREA , YR ZELT A RS2 PR
P=Po+(1+n)

Forbre Po W HHEHT IS T n AR AU BEAS A ARE I IBEAS . YRR AL
Rl BEESRA I LLE CRIAEIR I SE 2 e 1 . RE IR slran S B ik e 524 5 P
N EE 5 T i

(=) Bl
P=Pox(P1+P2xn)/[P1x(1+n)]

Horpe Po N PHEERT IR T K PN IRBCE I H 2 B P M BECIR Y
Mes n ABCHEIT LR CRIECE I I S BC AT B4 A &) M A LE ) 5 P Ayl
IS BT H

(=) %k

P=Po+n

Hers Po BRI IS TO0ME s n AR B ELs PO TR i) 352 T s o
P JRE

P=P;-V

Horprs Po A HAERT IS TR V U EEIR IR BTG PO S5 9 T i
LIRSS, PAIAURT 1.

Ch) Bk
WA FERESE RO IR G DU, BRAIVE ISR A3 T ks AN 2
=, AB RN RE

L BB DU, N 2 ) HE S ORI O T B BRI MR RS T/
JEHCE . TR RIS B LASM 300 2 R R R SR T/ s
HeE AR 1Y, BRI o B OGRS, IR AT A A AR 2 T o 23 ) B IS

26



TS P LR RO SRS CEBIMNE) (A m B AARUh R R
JE M)~ A R AR W I RETE FadUCEE 5, N2 A P
P PSRN, [FN A SRR A,

27



F+—E REERENSTHLE

MR (b2 THEN S 11 5 ——Betn SO ) A (Al s v SR 22 5 ——
it THARAAT B FIAHOCRE , 2 "lRER T H 2RI RSB 7 ik
H AR ol A R m] U s N AR 5l b SHabr o8 e DA Ja 2215 &, 12 IE T
TRl B BRI I SR, I RBRBITE B SR 452 T H B2 Se i, H = 0HAS
IR 55 T AAHOR AR B9l FHARTZEAS 22 A

— FREIPEBER K2 e E R e T

Z: b e N RSN 0BG 23 v =) Ry SASHE DU Y. FH G4l ——2 7 Bk
JBeER) o B R IR S A S AT B F IR v 2 BB ARLAT o AR (Al
VRIS 11 5—— Bt SKAT) A (b s THHEI S 22 5 —<& il T B R
) S ICHE, AT FE Black-Scholes FE 7R T4 55 SR B S22 fC
WM, IFT 2026 45 6 1 2 H AIZB RO #2710 35 2 BRI IR S b A T Fouiml 55 (4%
T IERMED o HAASHOER T

1. FREGIAY: 30.39 s/ (EEF T HIRCEAN 4 2026 45 6 A 2 HIRLEAY) ;

2. ARSI R: 1240 2440 AL 36 M T HREIE MR
TR

3. IRBEEhE: 12.51% 16.78%- 15.77% (435SR _FaFss3min 12 4
H. 24 NHL 36 N HBEAREIE)

4, TERBEFZE: 1.1588% 1.2276% 1.2709% (435137 H Hfit B ft B 7 1 4F
M. 2 WL 3 EMRIIAREEE) |

5. BEA: 1.08% CRHIARERIE —FIBER) .
= Tk PR R SE X S-S E L SR

O ) 2 S T AE U PR 1 952 3 H IRAEIPE BRI 28 SEA i, I e & AR
Wb v BBy AT BT %55 S HPREAEAS Il v-Jall 10 S e A v 4% U1 s e+
LEAI e o AU v 7 Az R0l B AR AE 28 PR i P 81 S

28



AR A A B S v IR, AU v RN PL 1 2 T 103.90 3 ik B il 1 i S0k
B IS TE AR s N RN (ki T H K 2026 427 A)D -

WAz JIBE JioG
REIEREESE | USSR | 2026 48 2027 2028 4 2029 &
103.90 1,052.20 284.66 508.30 197.66 61.58

VE: 1y SRR SAS, SEhR AR L SR TR T H L BT Hld A =75
R SORE AT Y e A e RO P e A A K
2+ PRUTIARE IR Bty SO Bl AT RE 7 A 1 ST I 5
3 IR Bl HI RIS 2 W) 28 NV 2 R e 2 S LA T ITBIT H R o R A v

A RS 0 AN PR S 1 T B 8 0, R R e s S X R S 0 R AR A
Bt R AR a8 5 12 N H A RIS S 9142 7, IR iR T H i
T W A DS 5 e A A Bt FH 5 0 B B AP e 2 A 2 vk A 38 () e ok 4% 7 B Al
Xm ﬁ‘ﬂlfi

o) LA H AR STl BRI IS 2 (R e 0 A RO N B SR v R
PIesmi o AR IR B S Bl v R St i, CRERE— 2D BRI B TR Dy . FIRA
R Mk, JFA oo BB IR AL, IR R 8 0%, 4 4wl R B s 11
2E ST N AENE -

29



FHF AFBMEIXRE BRI X%
— AFBIBRE X%

) A a] HA XS A v R IR AT SR AT R, LA vl B 2 0 il
XY GIEAT GRS SR IE BB vE Sl B ff o 1 U s 4 A, 8 RERHEA
TSR E H S, 28w EE GV, 6T B2 CRAAH i R s ) PR
VE R BOH JE ,  IFAEER R

(2 > Al AT SRl G s SBT3 O 23 W) A, il
ANBEWEAE B AR b 7 B B AL AN G s B B S A AR A SO P SO
HPMPIESE | MhFR A TN S I E IR . RN B P AEA T O M A
N M B, BN TR BRAA, T EFSHE, X 5
CLARBAE AR U e (0 R AP B 2 G Vs, IR IR R

(= 2>l AR B ZBUBEAE L AIAT e » ARG xS B N 2 ah i)
NPT AR B 2 o

CPUD 22 ) A AN g B SARAS T v R SR A 5% R A e 2 B AH D5 LA
LHAAERTE M 55 52 B, A HATIR R LR

CHLD 2 ) A% SRR SV AR RV SO R R -5 ARl v Rl AH O
o S SO AT I s sz, MERA . SERERER, PRIEAFAERE L. Rk
BRI ol BRI, A AT AT vl A A O H i LS5

ND ] N ARGE AU v 4] fe b BERE M 4« UEZRAC S i, B id 4 A
(I RRRE » i A U1 e 2 1 (R il ot 5 7 B B AR R S U e i e (B A
IR 2 UETRAC S P AL 4 528 il 1 B A3 ped ot 5 oK B e Jl R A e
SRR AL S IR B Sk R R (1, AR AR T

(B VEHE ATBUEM RSO RIE I HARAR SRR 55

= Bhx SRS X%

C) AR N2 42 2 w) TS B A (R SR, B 3T A% OB E,
O ) R R SRR AT TR

30



CD PR A B S5 IR ATH R RE SRAF R IBES, IFHLE BlE
AR

(=) BB IR B SRS A A 5 H 7% 98 <o

VYD Wb G 42 BEAS B Rh V1 JI) (P 0 52 SRABZ 16 BRI PRI 22, 7 V8 i AN
ik AR5

CHLD Paloxt G BEAS T v S iR e g B BRAIPE RS, AR DR AN 2532
SERMER B, I A S 5 R A] L BRI 73 i .

(N ot G DA Sl v IR AT e, 4% B B IRl > NP A
Bl S HABBL T

B b Gk, A5 N 2 w5 B SCrF AP AE R B 8. ik TR
o ORI, FENT G R aL R, R SN 2 35 B AR B ARG
o S SO A AR REBOC 2 1R MR IA B T et i, D BBl
THRIPTERAG 1 4 AR 2 iR 2 7] o

O\ BRI GAEA B v R St h I BTN 38 )\ G RIE AN B
PN SRR I, e CLARAE AR I AR U 1) PR BB SR B U, IR R R

I VRHEATBGE N S SO B AT v R R FAR A SR 55

31



BT=F AF/BEN R AEFHILE
— AFRERF M4

G nrl I RIS B L1, ARJvRI 2R 52, x5 23k
(LG A U e PR R A R B SR BB U e, AR IR AR 2K

I Bal A v 4R I 55 2 VRS B M2 v LA e T s ek
718 5 L PR B AR

2. BT AN VAR B G54 A PR R 2 O R R I T
IR R LI o TR

3. bEiasd 36 AW RYGERGE . AR TR A TR AT A
I8 53 B 1 T2 5

4y AR E AT IAT B I 15 7 5

5. AR 2 DA E 1 A 5 EE LU R HE
() WAL RPN B Z 1, AR A AR
I ArEGBCR EAR T, fE Rl A K58 A

2. AEIMBLE IS SIS B, A RIS,

(=) A B FIGE IR 0, d A m B2 YL Al v S 2 75 45 A
VG AL T

ISR G Y326 o S SHEN. L Voo DN g k4
AAMILE I PRI, A R AL

DD 2> ] DA S SO E AT e B 28 R S MR Bl B Kt e, 2 EA
77 BRAIPE SR 32 T 451 B o 22 HE R SN 5 L SRASAE 1 AR U s 1) B A P
SFHBOH A, IR R

P BRI R BITEBEER C VR, PrAT S S iR ik 3R 2l o Xt
RS E AN SRR G DR G M T S A R 1, R A TR O %

32



HE, 1A R BT SR BRI TIE RS o S I RO AT R A O
S H BTl B T A

= BRI SANNE LR EZRAC KA
() R R R A5 AL T

L WU SR A RS AR, BAEAR A ] 87 A RN, eI
T B SRS AR F BEAS T o S B IR R P AT

2 A PR BABATAS 2 W) T B AR AN BERAT 2w BRSO 0
W Y BB S AN AR B, A A U1 Jes P PR A P P 22 FB U1 e s AR I R

3. P S A A i AUR A SVE SO H RPN IE AR kR A m B
DA R IR s A S AT A 453 55 2 ) R e i 5 T 3 B3O 55 A2 B, PR DI Jit DR 43 20
O R ER -5 B B2 55 B O AR I 5 Sl Xt G R i I DR BRI P Fie 52 U s i A1
it CARSAH MRV R B BRGIPECER DO R, IFHEIR RS, [N, 2~
A 2 ) DAL B2 R R AT SR E R e BT IR £

2D Wb 2 I

oINS E Y AN P S iR e/ AN PR /AT RS A (1Y AN = e il D RN Al
WIS A NRL A g8 m RIS P Rt o7 20 & Rl s T B sl 2wl EEiR
S, CARBBUE AR Y (05 SRR BIVE R AR S, IR R Wi 5
BRI 17 23 7] S A e B S BRIVE IR B KA NPT it .

B

AN AEA PR T LU, 2 mIAT BG5S A A T 52 (4 Ok
LA SRR IS B BB EATIER:: (1) Hik 752 R BOLER A 748
R RMA RS RPN SEMbZE PR AR ARSI (20 R T s
FEFE KR, 3 E0M SRR A B E ST O (30 AT LA
) B NASCHR I, LR SR T 1] 28 w4805 55

(=) Wb SIBIK

R R 50 24 M TE AR OB TR I B ¢ 7 AR A
ST A TR BIRGS ) | AR S5 FLR LB A TR AT



(K1, FLIRIR I R A T S AR BAT ST % A T R e TR BV o R AR AR
P Ia, WIN R I NGO, HA NS AN R 41
ANNGEZR), A NG 218 REIVE R T s 42—

CPUD Bl 538 Ko7 Bl g
Pt SRR R D5 B RE T i B, N2 BLOR PR G DL AR EE .

Lo 2P I SATHR G518 K 55 Zh e o i AN, LR ity B e 244
WA K55 B RE T A Bl vE RIE RE 7 B s, HL 24w S g m) DAk 24>
NGEEHERLFAE AN IR ST HABTRAAFVIRAT R B Sl 2 24
) SO 58 R C s BRABIE SR il S (A N AL, I WAL FL R 3 0B g IS
JEAT SIS 2 PR U1 PR BRI PR ISR B B A N BT A5 B

2+ AP SAR B PATHAG A R IF S RE T i B HAR B R ke TE
1 A IR 1) BR AR IR S AN U IR o Bt B s WA o 22 1) 22 ) SAY e e B s R
TR ISR i S A NPT B o

CHLD B 5 5 i

P B W g AR P DU AL P

Lo 3ot DR A0 S i), LSRRI PR A IR SroRs e FLA R S W 7 4k K
NERGE E QAR NGRAK, IF4% BB 5 B SO AV S RUE IR e Ip B e s 4 ]
] AE A NGUE L SR A A TN R AT AR NAEGR AT 17 2
) SO 58 R C s BRABIE SR il S (A N AL, I WAL FL R B3 0 B s IS
JEAT SIS 2 PR U1 PR BRI PR IR SR B B A N BT B

2 PN AR R A S, AR DURAEZ H IR SR BRI T H
AR (1 BRI B S ARV S8 o 23 RIAT BCEE SRl xS A N LIRS 367 52
ArogHe IR BRI B SR B S i A NP A i o

CNOAB TSI ARERE 9 A D0 b 28 7] 35 320 €, IRl FLAR R 5 5

=, AT SR G 8 SN ERA 4y IR L]

O3 5 R 5 22 T8 ERTAA T AR Sl Sl B A 2 R EC AR S AT O R 4

34



WA Gy, X5 NI B ATk, BOE 2 R S I S A D
filfd k. A G ERA Sy R A2 HER 60 1 XU AR figil i bk 7y =g vk sl it
BT AR BEMER AN DG B Gy, AL 7 AT 28w P AE st AT i AU
ERENE I SYIN/N 27

35



o ARBUERIZE 2 R o BUE R 2R AL
v AR TR e A T S S TR

= AW ERI P A SR, S S SRR AT O E . e
SCAFARPRSE, U2 I AT SR AT O« I SO FA T SR . A
PRI P AR AR 1) U2 B PR A SRV R S AT O E - PR SCP
ITE AR

O RER SR AT IR A w2

2026426 H2 H

36



	声明
	OLE_LINK11
	OLE_LINK26
	OLE_LINK28

	特别提示
	目录
	第一章 释义
	第二章 本激励计划的目的与原则
	OLE_LINK10

	第三章 本激励计划的管理机构
	OLE_LINK1
	OLE_LINK12

	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	OLE_LINK27
	OLE_LINK7

	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实
	OLE_LINK15
	OLE_LINK36
	OLE_LINK18


	第五章 限制性股票的激励方式、来源、数量和分配
	一、本激励计划的激励方式及股票来源
	二、本激励计划拟授出限制性股票的数量及占公司股份总额的比例
	三、激励对象获授的限制性股票分配情况
	OLE_LINK16
	OLE_LINK20
	OLE_LINK4


	第六章 本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	OLE_LINK5

	四、本激励计划的禁售期
	OLE_LINK6
	OLE_LINK24
	OLE_LINK19
	OLE_LINK14


	第七章 限制性股票的授予价格及授予价格的确定方法
	一、限制性股票的授予价格
	二、限制性股票的授予价格的确定方法
	三、定价依据

	第八章 限制性股票的授予及归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	OLE_LINK32
	OLE_LINK29
	OLE_LINK13

	三、考核指标的科学性和合理性

	第九章 本激励计划的实施程序
	一、本激励计划的生效程序
	OLE_LINK21
	OLE_LINK30

	二、本激励计划的授予程序
	三、本激励计划的归属程序
	OLE_LINK8

	四、本激励计划的变更程序
	五、本激励计划的终止程序
	OLE_LINK9


	第十章 本激励计划的调整方法和程序
	一、限制性股票授予数量及归属数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序
	OLE_LINK25


	第十一章 限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响
	OLE_LINK31
	OLE_LINK33
	OLE_LINK17
	OLE_LINK34


	第十二章 公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	OLE_LINK22


	第十三章 公司/激励对象发生异动的处理
	一、公司发生异动的处理
	OLE_LINK35

	二、激励对象个人情况发生变化的处理
	三、公司与激励对象之间争议或纠纷的解决机制
	OLE_LINK23


	第十四章 附则

