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B F1ERBH TIE A S 5 KEE % ORI AMITAE L — AL 55T &, ST R G585 7T,
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iz 2,111.92 71.20 1,781.11 62.05 1,581.80 54.88
AFHS 259.22 8.74 376.44 13.11 510.74 17.72
JBEER B 2 LA 376.81 12.70 449 .85 15.67 484.53 16.81
HRATHI 7= i 7.28 0.25 41.68 1.45 84.41 2.93
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11 A



I @)mm%@mﬁ
ccxi

EfSIESHR N BRAT 2026 FE LT RITARRSFRERTFRIRS

5 e BV 7 46.51 1.57 38.62 1.35 23.52 0.82
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M A TR AR Rl o RS BEACUR 28 U 45 AR 55 SRR TR U ARAS, AR 0 B2 [ SR BOAREEOKR, Rfi

PR BRI, DT A R R

TtBE. 2025 FEFMBHTIE 14 4, HEEE

W 524070, FIHHIK 56%, TEBIAGH—AUEBHEAR mme s fliE S5 MR ™ k. 2025 4 [F
FRASLIE NN 0.56 1278, SEHLFFNIE 0.45 4470, HFEEA T LT

R EERIR

2025 FEZEEABREIT TIE, BERRBENBRZRNES EBEWFUAGHTIEK, LA FEE

WHEEERRE BEEWERAFTH T

NFE BN S BRI R PR R R e
TG 7= P S A S IR S F A, 2025 RN T
W 5 BRI .

B IR UG ST, BfEES. B &
P RN S BNV R A BT T B, 7R ECEN

2025 FEHIEE B AITEE, A6 R PE SN A IE R R B EfE B

Flge “MEHEAl. hiidn. LM, EhE. RER

7RG TR, RS SR R AR, . [

BB T T THHRA R AT 38, A B DR R 0L 55 R I 2 7K1, A R e [ SO SRms 7k &
HESDIEO 25 AL Ik 22 oot « e BB B a $3E5E5 T, S SR BURATIRAL

wmiible, WA FOF. B 55 & B0k %47 R

» BRI SS A D LSSy

7, [ B8 HER S 5 B bR WU, S AT RS B & B B Rk B BL 55 . LA,

EERENNE DR EESME . BATEWSFLME, NE Rt ek, o
SRS IRAT REE . FIRMEE =07 B - RIS E, AWih s sk 55 7. BIE 2025 F
K, AFRERGEIEENSKE TR, SEEHEE SR AT . BE 2025 £K, FE

B AR E15.46 17T, 1P 1278 41270 2025 AESEILE LN 4.55 127, SEELERRE 1.25 12

s
TGo
R 7 IEFERAFFTEREN (AL 270
2023 2024 2025

R R 1,550.60 1,447.64 1,239.42
Horr: EAHEPEHS 774.82 703.75 307.38

B L% 496.06 397.39 466.09

LI Bl 55 279.72 346.50 465.95

E: UL EEERHEN & T, ROCRAES & STt eE R 2=
BORDIIE: ESIESR, (s E PR

UEAh, SIS I 4 58 7 w) [ A5 s BT R AL 5

FEAL 5 B AL B 4 L 55 . 2025 4F,
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R 11.8 1270, AWiRIERHEIIEX . FUER. KA 0 XKW ESAmR. HiiY PE 1
H 11 AN BBRSH 3.7 4270, i FOF Wi H 3 /4~ MiAS44 1.88 1270, & A mgi—
PSR SEEflE . AEMBEZ . BRI HOR S AT R AT, FREL R T A R R R BRI 1
FENAE BRI 7. 2025 4F, EAEELESIIE AN 1.07 278, SEEFIE 0.30 20, 8 1
A K.

AFE B SR N A AR S A R A S NFESE B % . MRS A 7 DU 3
R AL INEE RS, PIRVELAFRES NS, REFLRIMARE R, BN eE
AL, =L oo, WERNBEEIRS, AWHRTHIRSS E SR SR Z BT T R
2025 R, MEHRELE B E BRI 13,677 170 (AETAFD , FIHIEK 12%, HPhAZERN
B 10,502 1270, BAFEYIIEK 15%. 2025 MRS SCHUEN RN 40.28 127G, §F1iE 8.01 17T,
& by ) BTt 12.06%F0 6.74% .

o 35 Xz

i EERRIA N, EEESNRBHATEHHTRHIEL, 2025 EAEHHRER A EFES, 47
BREEFEHK, SORRSREL TR, ARSRRREARGTIERE, BRTEERFRERE
M. B ESMIRLAEE BRSSO BI S O, BRI RIS R AT, —

BH RN RBFRE M

2025 EZXL TGI8 T L, 4 a5 EBESHIRMNS BESK 55 FLe BAMWPN LT BAFIE
K, LFEFWTHIEK; (AZRMEREE RN o TREE LSO EZSI T R,
NCTE = e AL Tl

2 A AR AR O B AIIE SR T 37 B AE S R A BRI IR - 2025 S BEA T B R R 1)
4, A i EOREERE BTSSR TS YE UL, R R E EL S AL
W55 BB EA 5 W5 AR e N SEBL B K e, A R E N R LUK 28.21%.

MINGERI KT, T 5% FAE i N A F I E B RIR 2 — . AR PR R4 £
BRI TR S AT S R P B S, 2025 4E T30 AR i S 3L e N B
[ LA AT BT BARSRE, 2025 4 ZAES TSSO BRI EFHSEm, A Rl G0l 55 F 4L i
N TR BRI K 55.09%: AF A 7 B SE A IR AE V55 Bt 77 A A Il 25 FAR B[R] Le g, £ 8E%2
A7V 3 4 N R S B S AR R B AR R BRRE IR, 2025 4R A 4R B AR AT ML 45 T4 3 i N A L R B
11.77%; [RIHHAR, w878 B S A BT TR, [F] I & 5 AR 7% 35 156 79 Mk S i ke 5
Wi, 2025 4w 537 B 55 T2 PRI R EE T B 23.52%

HUEFCNTI T, 2025 423 7] P b 55 BB R] LE IR, Al Bt oz L 55 AL S SO A Ee g s )
A 2025 SR [ E W AT R IR AR S 5T, A FlE I RS B S, Al GRS B
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AT, HNALEWATR R D AR EER BRI . R, FEZmn5
JRA TR, A FIAUE SO R LG o 52 EIRPIJT TR R0, 2025 £F 24w RLE O [ L1
£ 26.38%.

BB Je A SEE AR S s T T, 2025 4 E B A AN s T RSB R A I BUs e . A8
A2 oy Pt TR BUSHa Ensem, A SRS ] P 27.13%. [, AR 51k e v
PN FRMEA ER T . S S MR e, TR TR A R EA BT R B, AR A RIHMER
NG FIELE BT R . 52 BRI R, 2025 FA R HETIEE & A fo ti (848 5 4 46 [ b
20.68%.

£ 8: ITERAFEWBAR (BBbi: BATG. %)

I T TR T
FB 3 B A Gl 6,470.71 37.37 7,657.97 40.67 10,543.10 43.67
Hep: g% 4,354.52 25.15 5,578.42 29.62 8,651.71 35.83

AT 1,362.99 7.87 1,019.57 541 899.53 3.73

e E LS 495.52 2.86 819.70 435 626.87 2.60
PR A MR B A 6,616.42 38.21 9,645.59 51.22 11,640.10 48.21
ZIDSSE N 1,747.76 10.09 1,422.94 7.56 1,798.26 7.45
ENNZLON 2,484.21 14.35 54.16 0.29 156.49 0.65
T K (38.47) (0.22) (4.86) (0.03) (22.22) (0.09)
BB 1.59 0.01 7.75 0.04 1.24 0.01
FAt s 34.65 0.20 47.90 0.25 26.32 0.11
B A 17,316.87 100.00 18,831.45 100.00 24,143.30 100.00

BORRIE: EASIESR, olfs E B

B ST, TR A B S TL 558 B RN B AR R AR, A BRASAE A F) L 55 K R B
i EEAR R LR . 2025 S F)ME S5 BB FL AR R LU A BT A, (HSZ B MO IR SRR, Bl 3k
FIZEL B I T e A5 FIE B R T3 T, 2025 428 5] e [l 35 PB4 % 0.88 1278, Herh#elnl 3K
NG GBI AE R K 1.70 1278,

Z FRPIERILFERE, A 2025 EEFEE LI K 34.77%. R, RS2 HAd AR R K HoA
B3 T EAHE A SOME A EN R LR B, 2025 4520 &) Se Bl Hofh 25 A W38 B IS 14 40N-8.82 12
TG, B AR AR 38.78 AL TUKIRIR D « ZRE RN R, 2025 AF 3 7 SRA YR A s A E] bR B 15.73%
A ZEKT , 2025 4F EFIESRF 35 B A [l A8 038 55 7= Bl 4 2 [/ L 354 P Bt . i AsE
JiTH, ARV EFKE5 AT s, 2025 454 R FES AR S RE0A BT BT

R 9: JTAERAT EEBAENR (AL 27T, %)

2023 2024 2025

ZURE S ENRON 148.56 187.77 240.99
Ml 5% K S B B (75.23) (91.68) (109.99)
BRI 68.47 90.74 130.00
A 64.27 82.17 110.74
HAbZR G U 10.29 38.78 (8.82)
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Zia e 74.56 120.95 101.92
R4 ES 43.44 48.68 45.56
PR B Rl A 1.73 2.01 2.56
P A Rl A 591 7.17 8.85
FIE S AL B R 33.66 1654 26.26

VORI [ (S, il [ bRk
REEIRE N IIIFRBAFTE Y
U5 ST 15551 B T B, H BRI RIF BRI K

MEEER 2y F) 1 BEASE 5 IR RS P2 ) S A SRR A M A, E— 2 IO b 2 R e R B 7 2 4
PEABEATE

2025 EATEL KAT A BB 77 IG5 RIS 96.08% e, FEAT A 96.12 1270 %=
102.42 1276, BEARARIH 201.46 12 TCHE 247.56 447G, RN 32235 T HANEM 8 KK SR B K
17, #ZE 2025 K, EFIEFFEEAR DR KAF AR BB AR BRI, B R A P T~
PR g FAERA BT N R FIIR, ARIREGETG R TARFAFR 54765 38 4T 37K
s

WA T ZE =g AE S B LG, B 2025 40K, ARIEIREAERREA 37.39 1470, B EFERAN
Mg B, ARSI AE % 18.33 1270 LIRS il % P 4% 14.50 1270 Fl %
SIRAEUE S 2.42 /TR AL R BE R IRAE HE R 1.80 1270, IRV ME v 4% 5 B BN 17 S 0 U
FERIE (CRAEGRBIED » S808 34.07 1470 RFRATI TG K57 AR S ki T L«

£ 10: JEERAE REEHIRFER (BFAR 08 (27T %)

=] B pnv 2023 2024 2025
HEA - 821.40 742.78 810.31
B - 1,075.78 1,156.74 1,279.35
AT 78 5 >100 290.71 345.40 359.32
BEAKTAT >8 13.55 22.47 21.94
ANV i % >100 267.92 410.81 425.07
HAEE BB >100 133.51 185.79 186.40
RN R >20 76.35 64.21 63.34
A 5145 >8 30.25 27.72 27.85
H T A5 >10 39.62 43.17 43.97
HE AL 2 RESR F AT AR /15 A <100 50.73 50.88 44.59
HUE AR A8 JEUE I3 J AT AR 15 BE A <500 300.74 326.08 296.33
2024 459 H b EER 2 KA «iE%’AﬂWﬁ}‘i%fJ ‘Eﬁil‘ﬁﬁ?’i%ﬁi» , AHET 2025 1 H 1 Higsit, X]‘ 2024 4E AR K Abn %
AR AR REAT HR
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RREEN
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15 A

7 HES



I @,miwz EElR EEESRBERAT 2026 FEAFRITARESRETLRE

ccxl
MAFMFSERE, AFRER TEFBLHMHEE TREAENME. . IS A E T,
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FEREK 8.49%., HA IS S 73.04%, B EFEREK 0.13 NED M. A, #E 2025
R, AN EEELK SRR 336.00 1278, THANIABRGGE T H .

MBS, BUE 2025 45K, AR AGTRELEERDNE T .

W& FRELRE ST 5T, /2] EBITDA = B AR S AAIA B S H, 2025 55 5 A2 FE S HE K
g3 2200, /A & EBITDA [F] L34, M EBITDA Xk 55 A B (R4 FE kG, EBITDA K| B8
B AT LT RF S5 /EBITDA A AF R %, EBITDA X {5 55 A 8 78 o R B A B n

MNEE TGP ERIT A, 2025 4FA A 2B TH S I G TR LR D, E2 R H B R 3R
b 55 I R R B < v DN 2 A R S i 2
R 1L JEEERA AR TR

v 2023 2024 2025
B R (%) 72.85 71.11 71.02
SEWEHFMER (Z78) (478.56) 337.47 170.73
EBITDA ({Z71) 131.61 158.52 191.18
EBITDA #5878 55 5 81(X) 2.34 2.59 3.48
545 /EBITDA(X) 19.46 15.77 14.18

#: EBITDA #HcHabr (s Ebr it H D42,
FORRIE: EEIES, Hkds E bR s

Hip=Em

PO SZIRIGOLT I, B 2025 R, ] BT B RIS BRIV B K fHE A1 1,106.07 42
TG, BRE BN 19.18% . IR BUR 32 BIPREI K B 32 2 O B b 55 B A e
AFETFE T ST VO T . VL HAERDY 55 B s Bl 5% 78 SR ORAIE 6 BERE B R 22 5 1k
SR AL BRI B R A A TR

XHAMEORTTT, #2025 R, AR AR SMEORIIE I (NI & IRV N 72 7] 1
D

VRUA AR DU, A 2025 (R, ARIREAEW REE 5 7 sl — A2 i TS 5 4a0HE
10% LA H 40 S48 1,000 73 e E RUFA . M. 2025 4, AFE B R8T
AR 14270 SGRTHIC R 15 A RSB S CIVRA . ML S S, RRIIFRLK
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REEM ERD BBARA R 15.74
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YN B A E R A R A A 3.40
JemaE Bt Rk R et A PR A 2.44
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E s R G S IR A 122
IR (R HIRAR 0.89
o [ 1 ARAT IR AR AT BR A 7] — B 2R i A2 7158 5 BT R SO 4% e 4 0.88
A 82.60
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A BB TR AR BEA B SR MA IR AT (LURFIRR “RYIBEALER” > 72 R SLhrizhl AR E R 2248 R Rk, FRI0E %2,
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T B8 4 S S A A 4 77,082.26
He: HAERMESLGHETE 11,885.71
FNIRAE b gt 8,124.24
38 5y M 4 i 5 7 195,983.54
AL B 291.90
FAth G % 84,444.91
FoAhA 25 TR 3 15,311.50
KA RAL S 7% 3,586.56
il B 4 55,881.51
B 462,960.17
ARIE SE SRR 3K 56,070.95
T 55 204,859.48
LS s 51,197.98
K55 256,057.46
PN 7,031.96
S HH [ <5 i 5 7 3K 124,275.59
SRl 352,500.65
Je AR A ik 110,459.52
HHA (BEAF HR) 82,140.19
Tk LA EE IR 6,470.71
Hop: gar RN 4,354.52
B FARAT IS5 1IN 1,362.99
VR e NESENT PN 495.52
GIISSEL LN 1,747.76
Bevtiias o R EAR s 6,616.42
ERILLON 17,316.87
NI&5&-$ik (7,522.91)
ElL A 6,846.76
A 6,427.29
i aliat 7,455.81
EBITDA 13,161.26
T B4R AR 2023
BRI REBRE
S B AR (%) 1.73
S B AR AR (%) 591
Bl 3 H 2 (%) 43.44
WaEE BB AR RN (AT AR
A7 5 #4(%) 290.71
BEAKLAT (%) 13.55
A 3 (%) 267.92
RS B (%) 133.51

115,770.70
13,367.80
4,151.84
182,545.48
489.54
70,396.02
32,807.11
3,527.06
70,226.43
501,506.04
90,664.67
182,200.71
67,715.55
249,916.26
3,076.66
110,151.88
382,814.00
118,692.04
74,277.55
7,657.97
5,578.42
1,019.57
819.70
1,422.94
9,645.59
18,831.45
(9,167.64)
9,073.95
8,216.85
12,095.13
15,852.17
2024

2.01
7.17
48.68

345.40

22.47
410.81
185.79

158,495.76
20,765.71
6,785.07
198,990.25
534.48
52,701.96
35,445.47
3,938.69
95,556.79
576,771.66
122,678.56
198,032.07
73,113.86
271,145.93
2,350.64
104,900.78
445,161.95
131,609.71
81,030.84
10,543.10
8,651.71
899.53
626.87
1,798.26
11,640.10
24,143.30
(10,999.44)
12,999.64
11,073.69
10,192.16
19,117.79
2025

2.56

45.56

359.32

21.94

425.07
186.40

20

175,865.09
28,234.05
4,610.06
199,041.89
577.25
49,201.95
38,181.03
4,194.95
97,105.66
593,500.99
129,744.88

273,288.53
2,352.33
103,390.94
452,992.81
140,508.18
90,331.85
3,135.80
2,744.98
155.74
110.89
680.97
1,054.66
4,921.04
(2,182.52)
2,658.43
2,104.46
2,498.49

2026.3/2026.1-3
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22.50
341.84
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A A5 (%) 30.25 27.72 27.85 31.26
5P/ A5 (%) 39.62 43.17 43.97 4731
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EBITDA F| 578 35 5 50(X) 2.34 2.59 3.48 -
S f5i55/EBITDA(X) 19.46 15.77 14.18 o=
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