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PRA® (AR “ad” o “ EWAR” 8 SR ) LA AL B
B A I 1) R T3 i) RUBEAT TN A AT, B AE SR I S U AR

NTER A, AN A% R R [BIE CBURfRIRR “ AR D Bk i 1] 1 s ]
PRE AR A OB P SCRRE B R PR BAT AR L FEAR IR,
TS S EUE AR I e R AR R, KNS AR AR
Fiv | P A 55 cta A 5548 b, WneRs R U R, 18 & IF R QAR 55 Bl AR
Yo %R 55 Bt T 5 Y 55645
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XTEAMREBIES. 4h7E 4R (o)

6-1-1



= [~ 2
58 1. F32 5 H -5 IR 3
5 & 2. F LG A TE 34
W 3 RTINS TR 55
)RR 4.5< T B B RHP AL 66
58 SR THREREHERAEE 113
B RE 6.5 T B B RH WA B 3) 144
W RE 7.8 THRER AR BA REBFIFE 160
] RE 8.5 T % B RHEH A 2 198
6] RE 9.5% T 5% 8 BHE MWK I 213
[ BR 10.5< T B 5 B 5L 220
[ RE 1155 T RBRT5 MIRBRAE 5 228
B RE 12,5 T 5 7= 50t 237
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1B]RE 1. XT3 5B S hRIBA

RFRWAE: (1) FHARRNELARRRTRABEBFHIIERLSE
tdl, EHRARFERHFEFEULUERETAE, MGHARERHRRRABESER
Fo TRl REp. ERiERE. MERBEFSIHGEF, WHALSEFHE
; () FHQARBMEEN~mEHNF: BSRBEIFEEfF. MOSFET A
R-REE, REHRBANEERBD TRSRARGIFENS; (3) hREIEH
Bl BEEFRERIELPBRKIONR, HMEREIESE, S2EAR~mE
FEFNEWRESRFE 1 E 4 . —BRDAEHSSIMBHEE, WARSEAS
ERENHREEXR; FRAFANERENIURINRESETRERE—E
mEIEFN; (4 FHARRATHEARIHNEE, REERSRBHPHESG
B4 =N AR AT SRR Fab-| ite X, BEEZMEIIMEZHLES,
REMRBERIE, HEMRFTINREEIMNE = SEEES.

HARME: (1) RRARESRF. TUEH. HEBFF TR AU,
BEFHARBBAERER; FHQARNEHTAREDRBGH~RBR. T
g, BEPEE EHER, KXBMEIE LS AR~ RREBERTESR, #
—SHMARZZES R BR EFENHESF A E SO REHERRE; (2)
BSIRERPRENEATZIME,. BFEE. TRAHENE~ERER, &
BHIGTEIH,. TARFMANALE; FHQARENRESSEHNESFRS
%; Q) EREMINREEIBRETHE TN RESEETRMERE.
T ZRBZREEEERNES, TIARBBRHEARFAEEREFNA
AR X FERNERNER; FHARMNERRI TR IR E~RINE
WmEFSAMER, BREFRER. FEEAER. NERR. NEER. RE
HRBAEHR G EFITRESE; #—SoTENQARENRSENTEF1;
(4) HFHAREMR,. BINIREFESENRETIRF, MMEERE~RMERE.
RE, mRARAKAREHEMTEDR; FHNQARANKOERREFEETING
WA LXREMEBTE=FNEE, BOBEARRERTEMW; (5) EEIRH
AR EFER, ERTEFMALEAN, FHQXRKRRETREOEEERRS
TmEXE, #E—B SR ARRNRAREEN; RKARBEFREIL T HEIBA
REMORKER, ERERMR. RWREIFREE; (6) EHARIMRHL
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AERESH., EEEA. WERE, LHEELEFHFMAGESER, WA

NBEYER.

TBIRS W SS B E H & REAHE AL .

K

— BRRERT. DEH. HRHETETWNASER, WERPAF
KA RIEDL: R AR RN LA REDRSA=MAGR. NiETH. ZF
KA LWER, ARBIEHTE LT AR S REKZRELR, #H—B AR
RHFE BRI B T7 T LB R B A 1 R 2%

Gl £/4115 P e SR N BN € e 1| NI e SN s VA TR P 4% ANt /A

FRIUSC NG ST

AN, PR A FTER BT TodsH]. 78 2% B 755 I S A i

ANFIRANT -
HAL: Jio6

2025 £E ¥ 2024 FF
B2 FH 43
£ )21 &/ s

KT 11,638.33 48.53% 8,868.22 40.85%
Tk Az 3,051.60 12.72% 3,746.85 17.26%
M 2,402.28 10.02% 2,986.91 13.76%
2 2,134.02 8.90% 1,802.58 8.30%
JeRApifiRe 1,588.26 6.62% 990.67 4.56%
RS 1,299.01 5.42% 1,988.92 9.16%
oAt 1,868.78 7.79% 1,322.50 6.09%
S8y 23,982.27 100.00% 21,706.65 100.00%

W ERATRN, AREAE PSR N AR AR E . D], PR
AN, VR T N A
KN & LA 320N 58.11%. 61.25%.

BT 2B5. JeIR#RE.

RES R
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(=D WA m M BT A REDREGE = A /. RNisTidg . & 288 B
225, AW RIT & LT 23 ) 77 A R B ARG DL s k25 I3 A A IR A S £ 77 i
BOR Az MV B 5 05 T S I AR A e ) 2k

LI N 1 /AT S N e B0 R S Sl T N AR £ NI R NS L S S £
WEER, B EAME

PRGN F) AT A W) 7 A DR A AR A R T T, BT A E R
H Fabless Bz, LiE T DI MG MBI S8, DL 47 m
DRy IC RS, Dy aF ™ b F 2 AR SIRIm P 7 415
MOSFET. Hfrishe “E%. Hd, BESRImPI a8 £ 25 ESD Ry 2%
fF, ThE IC 7 i FEONHRIEEE IC. b A A NIRA Fab-lite X, Ly T4
Frett, [N A #8 J0 it [ 1) 3 K 6 2B I RE 705 #2007 it I S TR BT 4P 214
MOSFET. fE#im i85, HohBRASIRIEP#81FLL TVS. ESD N3,

T, AR R RN T o A, 2024-2025 AR TR
HLF I RTON 15 L 90% LA b o BRI R = /N o B T8 2R, iR AN
TH B H AT USON &7 L TN 13.76%. 10.02%; AR IR 2 & 177 5 BN A T
R Db, 2024-2025 AR ZEHT L DI EHI SRR G TN &
EEor iy 58.11%. 61.25%. HIT 7™ BN SURA R, b i 2 &) ShR 02 & 1)
IEB AN S TIMAEE— & &5 ARG Bt T m e Re . R
IR ANEARARE s AR B Bt i T K ThER . mardedk .

FPRATTE, LA R N S UL P & ODM i, R
FLHTFHL. PR ARSI, WK, TCL. 18, B8, W, &
i1 T 1 P/ =T N ) B N O DR 1] 8. S S| A O 1] = | 1
QIAESEH] . MR RAERHE . IERERSE: FRiA R 9 2 8% -
FERAT A

gi b, BT AFMKIE Fabless #53X, PR 2790, A RTINL)
REMHD)E IC F= AR, TEE P ODM % /- i R R (i
YyHAL s ARE 2 AU BA Fab-lite 154, SR AERE ARG $ 48 4F . MOSFET.
FERO I S R i, B AUTF IR TS TR 55408, iRss T
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AT e k% 7, ARV 2 T AR AL o . B, BT ARARRI A
A [ E P A T T EESIRIB s (TVS. ESD) , A7AE dhRA 4,
(BN BN A AR 7, S BCE T A R E AR . N R R R AR
BORTT I, bri) om0 Em e S KRBT SR T . AR~ w5 BT
E) BRI AR TR AR, (B i AT R R Mg R E B AT R
SR, B e EAME

2+ ARSI R Ja BT 2 w1 S R A AL UL R A IR A A5 77 i BORS A
77 R 5 55 73 T S B LA iy ) 8

(1) YRl Ja bl 2 =17 A s A2 e

RRWOEHT, i AR EENS NThE BRI R S8, 7LD
PERITHER IC N, KO~ b ELHE = M RS IRV B 37 28 14 . MOSFET. HLJRE
HIC &, NN AR T R, [R5 B A R A T4
o, FPBHARLLINK. TCL. &Sl BT S, i, il %%
ODM & ' 3.

Wl se s, BT AR R AR R E AR 1D ST,
TEJRA TR I3 1C St b, BiARII A TR &l SEME 1 B IR T
B g4 . MOSFET. T8I A 56 4 R A HUBR ORI 7 i, TR0 N =F & (145
HrEmiE R, 2) ERHSETE, T ARRMACIERETFAE, HRERE
Py Tolkdsl. 2B eiReERE. MZEE %2 nsis, HhEMg. TIg
P HOR SR T 3) TERCRJTI, BT A RPROEE E R T E o SRR
RE 1, W RFFE 1ATF16949:2016 & PR R FF T AEC-Q101 IR ey vl
PR, SCBUE R T EMY. TRIEARME &, B IS SR e B
NE AR

(2) ARWAZGAEF= . BAR L A= 85 55 7 TH i R 20

ARG e A, Bl A TR SR AR ZE SRR, KRR R
BARES, SCIUOT A B AN, W AR SRR ARE . SR A
ST RAT RN BEE IR T e, R REL . IALES, IR T
R R G IR BT 5 FHL P AR S 77 bt =y FE AR BL o AR IRAZ 5 e 1 »
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B A F T DARSEAE I T R N L SRR T REBORTTE, WA B
AL PG T T TSR B R G dh . MRS 2w R 2 AR R IELL
LA PR R SEDUH . WINPT 37

TEF= i R T3 T, AR 558 Bh 3 BT 2 R R A3 5t 2 B0k (0 7 o B
TR w2 T VR AR S 2 U B A TR B B A R, 58
DR AR AT R . A A XTI S, Ehi AR AR AR MM, &
VeRE S maT et KIBI AR I IBESIRIMBI B 7= 5, VR R sl o
RAEBE SRS IE L WG . SRR R T, R R £ IR,

ERARE T, AR GHFIT LA RSB ARBE S500% . EfAF
TETH S R BRI s kR . (RBRFE . NS R SR, S5RA
FITEZE RN S AT R Th e . S e A R R IR B Ry, SEIL R BLAR . A
[¥1 23 7] Fab-lite XM [ 3= & B )it 5 30 68 77, 2 b7 2 A Fabless #AUHE AL T
TEIFREGMAM A, TTIRES S0 TR, I i g T )&= 1)
JEIA, [FIE B AR St T2, SEILEAR QR 5 7 kAR B R A . ik Ab,
PRI T B3R TATF16949:2016 YIE, 1A R AR FEZ ¥ PRIE DN ZE 2%
M3, JREZFETRE BT ERM I SR .

TEAEPA I RIDT T, AR G A RO 5 1 1 2 5 7= e AR e 5 L % 1 3 T 4%
BET, DRALAF=RIRICE . AWK G AT, LT A AR Fabless £, A:7=3A77
R EARERANERT T, bR ) 4% Fab-lite 25 20 AOE0 20 il (5 il i A% 3 25 Ik
71, BT B RN, AREEAZ O SR AR SRR AT, ST R
PO RE ) Sig & o, R, X078 A AR IR, ARFER I FUASE R 42 Y
BB, FRIROCHM TR A, HILE NN, SCHUR IR fEA
W% AR 5y K4S _F 1723 5] A Fabless [fi] Fab-lite BT 2%, SEELBEHH
ESHBEIERANGE A, B BRI E PR RAEE S, P R
AP AR, ST SR A A R R T

TERSEWFITH, AR 546 ST % 7 BR S S RIE R HE,
R e 1T o F] R UL AT R o A SR P B R AR T 9 LT AT
PRITAE CIER R D], 2B S5l 8 T i, R, 1EZR
FEHER R, @I PRI, BT A R AR FEAR I A R SR E PR TN R
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TV S5 = B AE 3, AR w1 IR AT A& B BT A R ARIERE— PR THE K
[RI7H 9% L AT S B R . AR S A, ROTRG R da il 908 1 1%
R gz e Rk RE R MEEIE N st TimiE R, SRl s 5
BrRESs, RN Mg o S —ul TR SRR RO 5, -T2 E. ET A
HAEH B LT A T3 D 5 A ) 2w AE AR R T R AT i RS i AT 7
R FINRKRE, 2D IRTHRAR MR SE S 71, B0 RIS A TRy Kl
. RIS &N (FE TVS M ESD Al iz s/ Hr k5 )
OFRHY 2025 Fli b 2.51%; ARG A, bl m O RIS K iE 1
s ARPE L, B A E G IR R AR R ST S SR A 4.46% . ANIREE
Gy B AN o

LR b, RRZGA T LW AFHE fdh 2R, N RAEOR R % BTt
0, R A R T VAR T b ) A U i R A1 ) R Th R A e A
R, IR R BORS A7 KBS R T S IR B . 8IS X7
(27 e PR AR EE RV E Sl N LY ANt E b U R N L VA S I ST G RN
THEARBIH 5 R AR, BRI L3S TR 2 R ontk . RIRZ AR L
i~ F KIS s, ARt PO 55 a5 IRITaE iR, N ETAH
FREEROBE DA S AR, S e o B P A JRE B e SRR, D) SRS B
WD) B AR AR A 2 o

= BSREGPSGNEATSRE. SeRR. THtFAEMENR
Bl REME™REER. M55SR R TR 7 TR 7 s
RN EH

() BESIRIMBT 8 F O E N TR . S 4eis /. T it s A 7 A
ToOL, A& I~ BEIL TR 117375 S n e i U

I BESIRRB S R E T S )= i i A A
I

(1) B A TR B 37 a1 1) [T P T 37 A

WA IRIA B I 21— 2R 1T ORGP it S A2 I I ied Pl I (i SR
WD) WERE oA, B2 MO BES BRIH A, B4 TVS M ESD.
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RIEHEME AR (PE TVS 1 ESD 47 ki el S Hr sy . 2025
S E TVS Al ESD AT T A 88.32 1270, [FILLIEK: 7.6%; Tl 2030 4,
Hi[E TVS Al ESD T4y 118.19 1270 ARAE I & 1) & T ¥ HITE LM K
A €2025-2031 4F 4K K ] it 5 LR A R A AR AT B 78 B+ L A
Rty , 2024 4, £ ET, W R TR FEMASE, MG
LB 35.7%, BHEHERRIRER T, HHN328%. Bk LE, MBI
& TVS F1 ESD S K& ; RERTUIOR TH BT, HiTH6eHE
AR B BRI ERAL, R4 H U R s b A 2 BT 2
TANRZE LT AR B = KL A At 87 FH 400 3 B I 2% 0845 DG AR A Ak
522554

(2) BESIRIRBT a 0 S 4% =

H AT, FE TVS A ESD A7\ 2L H A 5% 55 o 8% it L [A) 3 3 () 2 T e i
Jaio AMBEAME AT R R BARTR R L SE A7 i 4 LA K e i 117 3 1 ot A PT E
HIETT SR, AR AIEIE . 2fRE. RIERIE. ik Sk,
o R S R R A B Sk AR, XA PRI A L SR 2K S R
Je v AT SRR S U B B S, B TR B AR A 1 A SR A
Al EARESRAER] . SSRHE . AR B R,
TR 227 R B U R A0 L SE IS AL R [ 7= B AR, A AR 5
S35 AT 3 o 4 T I A

FRAE P LA BT A RS, 2025 SEFRE TVS F ESD 17MVAT 5 &) m&ith
I ELI N 55.12%, Rl 4 2 oNBRSEEE PR/, A TiInMm AN 50.10%.
[ A & T340 A0 b LR A SR R EE AU SR, B iiat 82N 7.53%.
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2025 AR E TVS 1 ESD 47N E &) i s 4

Tt FZiE,
18.65%

Hit, 42.37%
e, 13.21%

LI 10.38%

g .
pis=tto 2.51%_._ e,
ZEEEMA], 5.02% 7.85%

B oRIR: R

NFEGEARE, LIATIIER TN “Hh5 3T [ “ oLt ” BP0
ISCEERT B o 343 v B2 Al P AR 45 AR -5 A2 RN IE 1] i i AB 0 «
T 471 5% A D 44k 252 TP [ HE A vty 7 P R R 8 P T o TE AR SR LA, B
& E N AR A NI e T AR R P SR A DT TN W AR R,
T LT 0 A AR T, (E S T R A R A R R IR R

(3) WA IR B4 254 1 T 3 L 55 1

AR, A B R e AL HERR R SRR AL, B ASTRIM BT B 281 1 3% 75 SR
BRI, MR TR TS . RIS e, 2025 4F, FRE TVS
ESD 1 RE4) 1074.45 123, EN™EE 862.75 123, MAFAE—E KL 6t
M. FE TVS f1 ESD /7 i, TFoeHaeRd. 5G @5, TlkE
A CARAE BE SRR U SO 5K, RRERAE A RE B BB ORI J5 SR . RIS,
i R R T I 7 B AR AN W I, SRR MK A 1 P R 45 5
Ho BEBT=MRBEL. REERMAEBIIE, TVS A ESD 1E %O IRy 2 1
RIRLFH s s 56, B AR AR TR 5 7 Wik AR AR 3 3, A7 b AR 1Y
KA, BEARAL TR Ry 5 B A OO RS ¥ E . o 2 TR
2030 4£, H1[E TVS F1 ESD Hidg M)A 118.19 {4t
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2026-2030 FEHH [E TVS 1 ESD iz ({2.7t)

140
118.19
120 111.26
105.27
99.05
100 +  93.62
T
60 |
40
20 f
D 1 1 1 1
2026E 2027E 2028E 2029E 2030E

R A

(4) WA IR B4 a1 10 [ A

F A, B TVS 1 ESD A7 oll R BT 04 M R 72 P G357
A, A AR ) 5 DR P, 7 i LR ASEEL E R, T
Feansys SRMTEIRER T 5G MAE. Tl il 55 myut b A, 6 Tt 480
ZOMIE BB A 5 RN AR S2 B8 775507 ORI i, E N T 47 32 224K
WO K& ZARTR BRI ERE PR . B RRERECITEN Y’
MIRR BRI “J5t 7 AR SCBERT B, HESN i ™ dh ISR IR 5 AL v L, Hs
JRAAT AR R A & % 0 2R

TR X & 4Bk TVS 1 ESD e KA 5 9 miids, TR E. HA. &
[ A0 o ] 5 VB A% D o I IX RS 2 T e B0 A P A1 b A AR KR 9 A T
Yy, BB CHGEEh . E AU B

HRT, Aot S R E TVS A ESD W47 42 60% 14, [ 7= i g
ARRH)EACTE TR IR Fd o 72 2025 R, ARG 52.99 1470; Hik
a ALy 3533 /27T, B 2030 4, A AMBEALE &R R 30%, BT A
i EE ETHE) 70%, T 2030 FEEEAN BT A EE L0 35.46 140t B AT
204 82.73 4G, EH P EARE K .
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2+ RS IRIM B 3 A IF T 3 ANAEAE = REL T8 XU

HHE TVS Al ESD AT\ EEAA N S 5 Ab T 1 R AT A SR B B, e B 4
SR SR R R B 7R R, AT BRI RS (B e 2 . R RAE G . Tkt
AE SOBT REIRSE B R N I S b, s (RS U0 A AE I Rk T, [ AR
)77 R, AT AP AT ARAE 7SR 5K -5 [ 7 T 20 [ 20 4t (0 R 4

R H L MEF R, 2025 R E TVS Al ESD Wi REL) 1074.45 /LR,
FE N2 666.16 122 T FIIAT L™ BE 0y 862.75 123 . HIMEFT L, BEESIRIA
B 471 A T 3 ANAFAE = B i o 1 KUK o B L= AR AR — 2B ik, [ AT
7= BE 7N R HR (e 7] vy iy 2 P A0 B, DU TS T 47 75 3K

3. WEASIRIM B 37 a1 T I e T 3 5 4 KU

M T L AU B AT S8 4 R RS 1B S TR BT 37 25 AR 1K) 1 I FH T 37
RIEFIEM G T 384 R3S, B TFEOREE2Z2 F . MIHAMEAMK, Z2580&ER
bR, ATMSEF R RARXT M . BEE T BRI A Dk B sk, JeiRffae.
I (S SF U T SRR 7K S N SR A5 P ML BRI, SRR B 4 4
B = B AR ks ik, B4R T I REAFAE A PE AN L&, B I 5 [ A
SV 1) N S E AV S A o N

FERLE ST, Fi A m) Il R A w7 B A BORTE R 57 B8 55 77
AR T e 4 s, [RINS a5 R i e 7 R A A, s Al b A R
TP A 77 5 AR RE /7, DL RF SRRt B 2 AQE R, 2D LI A2 4
OB SE AL, IS RERAIAT b5 4 el g SR ) 227 UG

(=) AR FAERTIAR 20 73 Uk 1) 55 4t 25 %4

1. BRI 2 FIHE T IR 4 53 A 32 4 AR 54

(1) FEH B

PRI A S AL 1 R AR A A B A B A A R, SRS ARE 107 dh
JiS R R IR 55 RE AT, B BAT W P R RAFII R LSRR R, 20 7 Bl 1,000
Ko PRIIA TR A GV T D] W T B Ok
flBE X2 IR (S5 T I T i U 7 5K
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(2) B dh B 44 5

e KIAT I BAIE, AR 2 =] B S TR B 7 a5 AR S8 AR Th R 884 dh 2
Hgf—5E 3758 4 7R i FERSONE , 0 S Y 2330 1 b3t v 2l
2B IR RE S WSS 2. BRi 2w 17 SR BLE R ATt
Wil TN QI4EE T RIS AR P R kDT, Popis st —
DINGER T b RN 7 o

(3) ER M hh ik fE

PRI A AR 2R AR = i It BB T, A= e i B AL R = i AR 1 5 T SRk
FEAEANFRHE 48 VR T8, BRI AR AT TATF16949:2016 J5i &8
AR ZRIE & AEC-Q101 7 il ik, AT LA A2 R 2 LT~ slon D38 2 34 it 1)
FERGEIR . 2 XS HLIGAE, BRI AR i A0S B et (7288l b bl
AT PERE, BARTEREXS L VRS AT 2 WA 0] 3 0] “ AR ) A m AR A i 1
YEREFEIS S 556 M XS EL” .

(4) Fab-lite RIHFLE I

BRI A TR Fab-lite B\ CRAET M) , LTS A BRI, R
T S5 A P 3 KB IR e 77, E LRIV P AT AT S OATIR T, s
PSRBT SN T S T Fabless B CRAMETT B , 710
N R A SR IR, R0 RIS B P MO R T E R
BIACRE T3, TROULE b= ST BRI RS B8, 407 B M B B
P 0 JE 0, T RSB 0 T 2 AR P i, R R, A AP,
e R ST AT IDM B (TR LR ARIER) | Mt
URBEAE T HRI AT VAR SIZE A, AT T AT, B %
CEMRAT IR RS, ST E TR A .

20 FRH A TR R E 5 TR0 365 5 95

TR MY BEEE R RS20, bR B E BT IR A S A AE Te 5 3, HAR
AR/ (I
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(1) R RER—

g ZERdERE, WA NESFb K, S@E MBS R. (2 H AT
122 7] B8 RIS IRE B —, BB A 2 E R R ARIT R FAN T R e. BB
I m] RT3k BORTHG . B s S5 s 25 15 1) AN e e, BUAT Al B AR
IRIPRIE H 2, B e 200k SN 20 o ml ik — D Rk R B AR . AR ]
YN ER R IRE, ZREEIST), MRAF SHERITHESEN, FEREa ]
B 3Eg 77

(2) BRI 5 E PR d b A7 AL 22 50

[ bR IRV BT 37 ) R A IS AR RS T 52, AERRRER . BEEsL .
Al AR A T3 T 1) B S ALY S AR w ) e B Y [RAT Ak 5 2 AR B AT A AR —
SEZEI . WL ERIRAE, P A m ks S TRl Dl S48, w
RN AT 5 EEL) 60%, T 9% fL 79Uk 7 IR A X g5 RIS, il
FENV ST IBAL RN . AN TTRE 25V 55 458 W R 5 T A1 A 4 05 1)

AR Gy S Ie , A R rab EiR 5% . AN S IR, W] AE B B A
LWESE R, RIS M SRR TR TR, hE T T,
BERPUREEBETIRIT 37 A 3 AEEORWER IR, WO RSN B A5 BoAR 1
BURERL S, S BORB AN IS, it A, BRE I RERSE
FeJUB R TERRT RS ROREE 2 5 A3 /). EisE g, i ARk
EHBEEXTHERE. BEEEER LS TR, IR B ERCR, [,
WA R RS, A ORI IR, RPN SR A B, i GE
FAIRE 15 B R KF
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= BN TV Z TR A AR BT H A SR A AT i PR A8
AP TERBARGHEERNESR, TUARETERERRIMEEREIFHA
BB SRR R IERESL: AREA B K ERGN AL R RN R E5 4
WM& IARL, BEESLR FRNMASER. NEAB. ME#R. ®E
HRBASTR G H. EFITERSE; #E—P oA RERIMA TSI

() ZERRGRN Tl 2 Ty 23~ AR AR B A AU T 5 o AR AE 7 dh P
7 L ERBORSEHVEZOR I ZE 57, AT N 52 7543 R 28 BEUAUE ZER AR ) 2 7]
A A 2R B R IE (R 15 100

I RGN TAb 2R A AR 5 oAl sk Th & AR P~ W P RE L 2R L
SRBARS N ER GG M E, R R B 22 ey

TR A PR BRI 2 AN (RN FH AT D~ AR = P RE S 2R T
SRBIRERIGIEAETE T o BRI ] (77 dh 2B RGN Tk 20y R A 348,
NS =P A {3 /AR T B3/ Pl o o - 3 € e A S SR . ) STV S s il 14
FEH R T 2B OBIRAERE . PIERIEAE S PR A T I
G S BN 1/ K378 ) N D V4 A e | R oo - NS | vl 7 B A A B SRR R G 1 O
BRARD S, TR, WP, JEIRMERE, RILEIEAE S U

T2 F) A A R PR e T R SR L, [T e bR L 2
T ERER S R T 5 AT TR, AT D03 o 1T A IR 7= LA 98
T U N B, 7 P A T R A L (e . IEUR L
floo BESEAR: IETTER R BN, RS, S e, EH
5 LT U T A 5 N A, R ot M T T G« (60
L INELBHBR, TR A S R

B2 7 BAZE SRR Toll 7 o, 7 MR T T SR KT . gl 4
MERIBE G R ABTAE . PR THE. FOR MRS, 5 3y
ST | AR R T SR A R, H R I R T A
H ) ABC-QI01 JURks ORGP BER 7 TG Bosfiab b Bt Seilbis . #ig
Py DR A BORAIRIE . (E4FE. S5 T AR

AE BRI T S 5 B PR AT I 8 S C LA 9 T U
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K, FRHIA T P AE AR B A RAF BT A 5 WaiiEdE TR A m B B Z
g e g oL AT BRI N R R GO A R R A
Z TR S TR, B I I RE R A B S R A e e

T2 LR AT S B S RPN YRS X R E, AR T 5P s ik
7 AR e . FEFERUR A AR AR N T e A E] . S HAT L BT A E 52 W
REER ), B shie ok, HAES N T b 55 25 1) A AR AN % 7= e B AN AR [H]
G R E S E S, FERIAEW T HH:

(—) Ak R

e al b A T2 B AT, R . FEERR A AR 2025 4
W43 BAE 10 14 3544 T AL E A A . BRI 2025 FERANA 2.4 12,
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] EE _F 2 A PR 2 F O R BE K
(=D M5 ER £S5

PRIt A\ DB SR 2 v 3, BN EREE R 70% A o ATEE B A
I PE R BRI AT NEE L2 ooth, BRBESIRRN I 845, 10F HAR R~
ST T B RES . IGBT 2844 Az 4H 4%,

(=) B EZES

FRIF A E] N Fab-lite 55X, BINA B R K S, HETTAE MG
FRo mIEL BT AR B = ik S A 1 IDM B, AR . fEFERcE
MR 2025 £ (FEEFE+HEE LI+ TR HEBTEFE00N 26.9%;.
67.2%H1 37.9%, =T hrEIAFH 13.2%.

R FE ARG B 3T E R EIE, EEN RS EL, £
B RE T, AP MR . DRI RS B A R a5 B A5 P et BE s 5 Al
B S E s, Mk amih gl RAF NP 45E, Iaikat R 5 Mimikai Rz
SR A,

= BRERSBOL RIS RO T AEREE KA EREE, KRG T’
B[R R 152

PR 28 &) PEAS L H A 3F D4R 5577 N 12,883.86 11 76, A IRAE 5 51 40,260
JiTt, ARRFRHIA &) AR A G M E A5 ME N 47,800 J37G, AIRAE 5%t J5 #%
B R m S o T AR K, FERRE AR

() AR =R

R BT RHE AT BR A FRAL T 2008 4E 1 H, RARIIA 7 AR RSB 4
B, FENFLARI RO . 2019 FAL, HETRA
ZE R L BEARN 22 HE, BEEESE 4 BIRRT 2019 4F 12 Ak E RN A E
FAR, I bR R BHEAE AR AR BT P (5 O S SR R B,
JE R TR R L 5 5 0 B R R R R R AT - BER RO T, SR
208 T ARIBEER TR 2017-2019 SFEFEHHBICAL) 7,000-8,000 J76, SA%
—ERHE L, PR TR P R, R &g 44 A AT
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FE. DL, Frfam] BRI R BgE, (HEAEERT S MRNER. B RAE
HEGYR, HAG B LRGeS, RN 32 T S AT R 1D K
J&, PRI F RGBT AEBE R O R HaE K

(=) AR~ A AE T

PRI A ] 2024 . 2025 BNV 2.18 A2 T0A 2.40 1270, JHERS
HMIE > 3109 4,044.89 JITCH 4,438.48 376, 2025 AFU NI AR M BE ] 15
KERHAIE 10% 45 o FETARITA A ELZ ARG . % 73T 5. ThEp 54k
AT B U UEAT R SR AR LA BT, AR RAR 1 2 7] IR B AR B R KT R R A o T
P SECD

ZR b, BRI R ROLIN R, (B2 RE BIRT B e T R R A
JRALIN TR« AR 22w AT AR AR AR A E 1 DL, A RS 5% 7 BUAS 4%
B IR BT S .

=, GERBENRBSEHSAEHTREE. HHEER, WHE. THEHER
SRS RAT W BT AT Rl AL 5 RO EE L, ARG 48
A fo ik

G G kA = A /A= vt S B S DS (= AN N

Lo [FAT AT B BT 2 =] R e i A

PV K AT = o i E/A DY e U e

(D J& T ATk, SZAHF 25K R0

PREIOA T EENF I RBEMTR . AR . i (ERAE T
(GB/T4754-2017) ) , ARHIARIFHARATIVE T “TH5HAL A5 A Ad 7 3
HGEML” A o ARG (U 3972) o BEVEAN AR T HER TS
E AT 2R 2 S - LA AT e AL BT A J RS PP B JE T R —

PRI TP i SRR AR R D A AR i A Db 0 Th 3 SR i aE, &
B A BRI s AR T RBS R A A BRI AR . e R-EA
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Yk SR (MOSFET) 48, {E/EHm T, Toldshl. WHb T, %
7. StRhkAE. AL (5 SRS BRI . 1T L b A0 3 3 R 1 24 7
PR, BT

ARG WEH B R FE MR

688689.SH BRI MBS DRSS HAb A T3
300623.8Z TSR PR LS R

300373.SZ WA FHL Dy ARG SEA AR DI SRS DR AR

(3) FHER R

PRI FE P A BRI B Y, M0 S DEERL A A i
K BB, R BAR LB 8RR i 2 DL E AR AR O 32
LA OV o

(4) ZE XIS

PR ] R 7 B R R B o« = 5] T2 w4 DXt DA B3 X O 3=

(5) Azt o R A Y e B 2R

PRI 2 FR A Fab-lite #5531 & B il i S B2 I ne 77, e B 58k
OB WL B A m AR A I B A ERE T .

(6) AV B e 8 R e 2R A8

PRI AFIE ZAEE SR KZR 12.42%, FEEMAE . S
ik = EESIMAKZ S 5H 24.15% 15.37%F1 9.15%, bEIAF ST E
7 A J AT Rk B L8 A A k.

(7) GEARGER A

PRI T4 B SSK, 2025 SEARBRAT ISR AE 400 Ji. FEFERLE .
BRI AR 2025 FALFFR 358 3.38%. 12.70%AH1 8.56%, wJ Lk i
o8 T B 55 25 R B R fi

bR EIREIZRAL, FILE BT AR VR RAE R N O BT 2 4, A
KB R EM, AT .
g Lbra, APl R A B 7 AR L SESERCR AT AR 3 KE N
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A i B A mfE R e B A

2+ [AAT ML AT EE BT 2 RIARSRTR bR K 20 AT

AR VAL LR T AT AZh Z 84 9 EEDL S5 1 B AR e A w],
ECENTIE S CENE 7 &7 3 1 VT 7750 B s S TN /A S ] T K AT = ol /AR ST N R
L BT WA A R S e br LR T

UEZRARY UEZR 44 HR BATAR HAETEE TR if:cE:
688689.SH BRI 50.90 45.78 3.03 3.49
300623.8Z FELERL 47.79 47.43 3.83 6.47
300373.8Z TIARFHL 36.86 29.36 4.00 5.18
345 45.18 40.86 3.62 5.05
SRR 47.79 45.78 3.83 5.18
NP 10.77 10.77 3.71 1.99

VE 1. A HA B & IR bR YR T [FIFEN iFinD 2025 4F 12 A 31 H%udi;
T 2 bR B RS T B 2R /BN AS T 8 =R 1A T PPN A E/2025 23 BEAFE;
T 3: FRIA F T =R A " B E/2025 45 12 H 31 HIAEHSF 5™,
T 4 BRI F TR =FR A FBBUME2025 SEENRIN

W ERPIR, PR AT R THRSCTRATE AT R Ed AR, iR

HEATIEATE E T A =AY

(20 BRI AF R TR TR AP (R SR br 5 Tt 5 %
5% L

LRI, PAThARERAT 9 T B 55 AR ORAE 5 B 5 b i) 2 w0 LU DL 4 T

PEAE &
T wmem | ewad | mwaa | T %ﬁ; P | | RER | e | s | TIR ) HE
1 | 000628.SZ | EifikRE | RAREHE | 2022/5/31 Weasik | 1,043.61 | -192.55 / 438 8.27 | 338% | EIEK
2 | 300623.8Z | BEREMCE | HEREERGE | 2023/12/31 | WmE | -156.38 | -331.94 / 2.09 9.13 109% | Bid4
3 1002277.8Z | KRB | wFHIE 2024/12/31 | Tk 31.04 31.04 / 1.80 2.61 80% | [
4 100204987 | HOGEGL | AT | 2025/12/31 | Tk 40.3 40.3 / 1.20 2.18 20% | [l
5 | 600770.SH | &Mt | KM 2025/3/31 FRAE 14.24 14.69 5.6 1.23 1.07 23% | BN
6 | 002185.SZ | fREHE | R 2025/9/30 Widgik 206.16 44.82 18.16 2.66 2.43 166% | I
FHME 72.94 32.71 11.88 2.23 4.28 123% /
SREDR e 35.67 35.67 11.88 1.94 2.52 94% /
PRI 7] 9.07 9.07 10.32 3.12 1.68 271% /
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TE 12 ATECRE 5y S 4% TR bR Kb R T [RIFEN iFinD;

TE 2 TR BRA 2w T A R AREAR 0 2 7] 58 5 6 411/2025 4B A RS T 5

W EAZ 5 OIS T B R = CRANMR/AZ A ) | B 5 il — A e B4 B A
S

LA 5 R BIEh AT B R = CZ IR/ T L) | B2 5 B KA A o 5

AT R R = CEHINAE L) | e SUR 5 R v 5

TE 3 TR BRB o m] T RAREAR 22 7] 52 5 0 411/2025 SRR RHSF 55

A LA 5 R = MM/ S I 7 Btk B BR3P 5

TE 4. A BRI R T SRARR IR I A RS 5 X /2025 A B RNTHELS

WS 5 BB TR = (Z oA A L) | B G il — A S BEAE LT 5

TE 5 WA TR R MBS T & 3 P 5 BRG] 1 RIS 2 20T M AN AR 2 A B Be
DR 0 30 o st A8 0 A1~ 2 R oz K

Lo BUFAT Y AT R A5 F 9 2 55 A SR A 5y RN REAT XS EL, BEAOR B A
G T R SN TR E B SN R 22 o 7ol = e 071 o R ST & P = ot
AT B AR T T LR A 5 R BB AR Al (0 T 1 A PPA Y (R R 5 5 1 4
B 5 ZFEON, LB TARN A 7] 50T AL 5 R0 0 A P 22 S AR 2L
Gl 7 SUPSR 1)\ 5 WV 87 e DS AN ' NP L g E P K 5T =]
Ja BRI 2 F BT R ARl G (R IREAR S R BT N - 2R G KE, Eib]
HUAZ 5 ) S bR AR b AR R R B BORIRE 70+ AR VAR A P s A AR A
—EMZESE, EAR G KBRS ERT ST E RN, FE3 508 1 A ]

R ANBEAR BRI ZE, PRALSE R EA A o,

9. P s BAMR R TR A B E R SR EERERARE. HEE0N. B
8. BMRAMBRRBER, EERRDBLFEZHTIZSME. T
WA AT RSEEMAREISERE, RERERSSEZHBRAN. BN K
FF T A EE

(—) ARy ZA FARIS AT SE G MR TSI R AT b s SR B A ) 3
G

1. BEAIRIE BT a8 1 E A 3% 58 S i Ol

FREGA T FEBENFHIR BT R AP e, 1 oAb S IR
(LA TVS A1 ESD AFE) , BEASIRIMEI P as RS A UON 5 3278k 55 UK
ANHIELE A 71.77% 74.84%, KILLLT 3 ek Al SRR B 7 g2k 1 E
ML, SE4 & RS AT 08T, 1H W

FEAE T 2 A0 BT & A B [ TVS A ESD A7\ iT %R 5t 0 i TR 25 ) » 2025
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i E TVS A ESD 4T\ i3z iy 88.32 1276, ALK 7.6%. Tl 2030 4,
HHE TVS A1 ESD i3z 4] 4 118.19 147G

JE TVS A ESD 47k BB A58 5 b 8t LR S 2 ouse S g R . Ah

WAEMERAR . P2 R SRS, ERRERT. TlkEflSEaumiig: h
BE ARV AEH B FRL T 2 9 A U S IS [ 7 AR, LA B AR 5 R BE AR
ATMLIEA “HME RS ) “ oMLt ” i, SRR A A Eis i, A
BIE S BE &2 o AR BT 0 BUE BT, TR AR 5 M R R 5 o 4
BT .

7
g

7é
7é

~

b
b

LT, BRI TVS T ESD A7l 55385 4176 2 AE SR R
SGBfi . T EIEI . JERHRESHN UGS 5K, FE A R
AP TR e FIN, A TR 0P B AR PRI, U Kt
HEOM G . T EARBRE. FUAERSK, SEHERER, 3%
Sl JEART RN, F A B 760 S SRS . WO 1 2 B
FOR TR T U TR AR 10 607 SR 37 B8 P 0 7 B AR
A, ST SABETE AE A e BEACHLI, W26 P 9 96 e B,
AR L 355 UK

AR B 7 38 O O PR E L B 1.7 2 () WS IRimb i B
(P TSI JE e R AT A, B 7
S MBI R

2+ i YA

PRI AE P2 2 B TRERE T DI EH]. HR . M. JeR i

HE P25 I s SN 7 g S sl o, b e
B Jit

2024 4ERF 2025 £
b VAN

REHRT 8,868.22 40.85% 11,638.33 48.53%
Tolkdz 3,746.85 17.26% 3,051.60 12.72%
T 2,986.91 13.76% 2,402.28 10.02%
4] 1,802.58 8.30% 2,134.02 8.90%
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2024 SEFF 2025 £
TR AR KA EEEWE - HEEWE
L E WAL E
Ttk ke 990.67 4.56% 1,588.26 6.62%
WX 2% 1815 1,988.92 9.16% 1,299.01 5.42%
HiAth 1,322.50 6.09% 1,868.78 7.79%
&1t 21,706.65 100.00% 23,982.27 100.00%

WA, BRI ARG — KRN SR AT, 2024 4F K%
2025 4F 5 Al 40.85%F1 48.53%. St ARAiffE 2025 U (S EEIE N 2.06 N E
73 R BRI K ZIEF] 60.32%, ZBTRAIG KN 18.39%, Tolki=ii]. 142 H
TR g BASWON 5 HE BT R B

WIS HZ T, RRARFIA B G EF . etReERe A 2B S i
BOWK A, FEFERR: 1D REHE TS RN & T 50%, Nbr
(R ) 72 B R 2 N P AT, 45 A VR RAT ML BB AL 5 BE AL IR B4 1) % J ka3,
TV EESRIE R, TR E/ER B Tier 1. Tier2 ZE] 4b, i BB LT,
BIGEIR S, RKA — BRI, 2) LR ADEIRAERE B RTUON & HEBAK,
HAAFATI EATR, RoRAN T HoAh Rt K 2z m s k. BARHrin .

(1) REHT

OFEEE FFREHEeIREE) P s B a

2026 4F 1 A 14 H, 1 EIE Tl P& kAT Bo B o, 2025 46, iK45™
AN 3,453.1 JIERAN 3,440 JidH, [E LA A 10.4%F0 9.4%, FEAHEH
B s, L 17 FREEIRE —. BEETSIRINER, Hee iR Era
A5 1,662.6 JIHHAL 1,649 Ji%#, [FIELBIBE K 29%F0 28.2%, #ELE 11 47
JEABREE— . Tt 2026 FEFREHAEIRRE LB E A 1,900 6%, FHEEK
15.2%.

QIRLERG L shih . et MBS ThR B R B R

EAERIR G Mk [ Jr IR S 50N, A28 RGN NTR A% Dt 2
—, IERTIERTARA MR E , 4£5 UNIRUE N F LS KRG IEIZ D A H
shik. BReth. WAL DT A E. 2025 4, T EEEAES) RS T I C R
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3,200 1270, H A aeIR AL 3 R4 4 HLik 28%, FEE S KK 8.5%, Tt 2030
FIX— IR T 2 45%.

Hh ] Y 25 R 2 ) 4 T 31 A SR I K IRGE, 2024 AR T RIBLIL B 7.76 1235
TG, FEE] 2031 FERHEK R 17.08 123670, HRERTTIAN 24.29%, FEHEGH
KEIEF] 11.9%. HERLREF IR, Rl 5 sy 25 F8 g A
B IE, R AR gt T ERIIR BN .

IR TAT WA IS L A £ 5

TERE RE TR EZHBG 5, EATIZ RIS PRI EE . 22 WIBUR S H =
SN, o R EATERIE. 2026 ARG AT IR AL TR BEAL IR BN N i
FAUBERTE BT B RER TR SREEE N, 2026 Faak kb E
WREIRGB 15 R Ol 50%, a7 /A E R (il 3e) « B8
CRJIEAME D FRIFEIAC . E DLIHSHT . 2 Be P IHE N R AL SR
oK BRI 3-5 AEPIBE A WY, WOk E T TS T T R
M EEBET (NESIEIEH . 8 0S. SiC ThREE) MK l, %44
ST CandEfl ECUD WG H 7 S, A7 g5, (2“8
ARJEIR” B “PEAE A oA E S

(2) JtiRfkRE
Dfifi e HLith T 7 0 A Bk Bt 3 B R 40 75 ok 2 30 i g KA 3

AR FE R AR IR PTHRREL R R I EAHES) T LA “REREEAL” bR
REROHT R Ay . [ RKEOR A I SRR RS 1 3R E BMS A7l ) e
Ko BMS 7= Ul 5 R 5248 Hth 26 0 S FH T 3% 5 SR DK, 32 2 Ui oL FH 4305k
BAGREREE R P FRERE . SR HOURERESS) | B i CRrRgdRiR
. HZIMAN. ICEESI RS K 3CH T EIL CHRETFHL. PREm. &
AR %,

AR, f#fe T 2O KA, R4S EVTank. o [E Bt o
FUBEGLTH A, 2024 4F, ARRfk A2 AL H DR RIA H 369.8GWh, [F]EEHEK 64.9%,
oo [ A i 8 L H B B 345.8GWh, (5 A ERAERE B H TR 93.5%.
AR, FLTN 2030 554 BR Ak AE IR A H B2 ERIA ) 1,550.0GWh, 2024 -2030
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FEH AWK EN 26.98%:

OB REAT W NAN AT Z o

AERAEREAT MV IETT )5 38 Ko A A, 38K a0 g it L i —BrRedivE gy, AR
A Al HAFEEREIR AN T I ZE 7 ) =FE K. (Tt R B E
3, R ANNEE R, S0 EEIA TSR B AN . B RE S
X, FENVARRAEAK . A PV R R, NG SN T SR HE B BhHEAT
A EFIFF T 2024 5 R FELUOK, 17\ 2E B B s, BRI N CLERMITF B
2025 MK, BEE N EBUE T A Be 7R P K, AT B R iE A
WIRAMAEF, 2026 FEHBEESRIE “RHMRE” 2.

(3) %P
D% R Ge AL s B X, N SE Z ot et B i & ot

FE 2 A BRI 22 [ AT G foe DR [ 5 22—, 2 B sl R 3R [ s J =
I EE AT R DK, ANLERE. KEE. YRR HARIGE K g, KA RN
B, WRE 2B R R REIL

B e 2Bt BERTE D Re EANWTGIET, B — 10227 I 4 13 e A R S Al
THEMMER AR ) TR . @ S, AR 2 4 sn, U R R R Ed
it 2~ PME RO R b, RS XS S B AT WEAT TR AN 204 o [ SRR 5 825031
LT ANV BT G, 2B RN R T ZE T N P R A G R L R R X
AP M S AT AR AR TS BEA SC AT I sk, BBkt TR kA, 2023 4F
SRR BRI RGN E Y 1.92 2f, Tl 2027 EHEHE 252 144,
2023-2027 FHEEHKFN 7.08%.

QA EBEB I AT, LA AE R “HORME” R

2026 FIAE, RN BON BT AU, AL e RIS
HAE, LU SIEE MRS A SRR T E 2 R AT e
22 BT VIR 56 4 B IEAE DAL SRR “ PRANAS ™ 17 v o B R R I “ PREOR L BENME”
TRIEEEAS . WPALBESR A, AR A 2025 SEMITEAE I F T EE, 3 2026 4E 0 &
HEZ CIS BUEALEES . MCU. PMIC. SoC. SIS i BA K LED 25 %[ % 4% 4%
OECESUR . SN2 ERERILFEERH: 23R E DS B ARZ i g R
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R ZE T = G A, SR L BE RIS AL SRR SR A5 PR =5 A
PARezBiAT b e B e A . AT ALY A SR (7 b A B A

B L S AU AT, I TR B AR ol Azt ST A R A5
SORFRIRI, BB BB, Sk, B Tk E Sl A
e, MR TR RGBS, AL IEIER M S E 1 RGENRKIE, Shrid
M TS RGN R THLE. G FHAT KRR A R s oL n T -

(1) kA%l

Th A2 A% % 58 B R AR e B 1P A% Lo oo A, B REANAR NGRS
A ARARGE TAALEs AL T YRSE TR0 dh, PR B KR
e, IR SRR I TSR PR L JFRRACR S Wi ML 58 5 H B g R, ATl
WP IR R

AT AR A S I i A S e K M B B R AIE, R R A
RN G M BE AT S RAT M AT A I AR B R AR, AT MK P R 3
o fEEGIE 2025, BB T, WA LTS RE, SRR
P IR EE AR IRE), ARG R GRS s SRR R AT
XV BT R A T A G BTk, HIERKEIME T, 2024 477 3 HURL T A5
3000 147G, 2025 FIGE 3200 147G A HTAT b 3 1T 3475 e [ B ) 4R AIL S
A AR AR . BERIEE R IR SR, B IMBARRREE R, ™ B AR R AN i
e FEBE T B3k B aeiliE 5T R U TR FFEERI, T RECE T4
i R R R K, KR RIS e R

(2) HHRHT

TETH o Fo U, DR BN ReFAL AR A B R B B RER
BEAE 505 0T 9 F T IOAR B o i, IR il 5 A T R AR e ia 4T . TH 3k
HLFFRIE M DR S PR R B i R TRER, [ RS th (i oA 45 g
SRS L )RR R, BRI SRR, Tt BRI

ol

N

22 D3RP B 5 RIS A7 P T, 2025 4F I B i AT LR e 1ml T
BRI EREKPIE. A ST, EARSA) WitRmEEHRN, K
FERCAHI S B 28 ST AR SR A, IR P28 M Em ity R & . EA)
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RN KRR AN, HEBE P 55 T 2T, R R BN B A A | DR BEAE
FEARR AT IR Iy SEROR SN e 42, HEZh D 55 Frak

(3)

AR LIRS N T
FET R KA
5. FEFORHED
BURIEE K,
AT N “AEGTER” 17 “ 3

RES AR

NTH

S REBOR B IEAE R AR T
PARGERE R AT RS KIS T, o Bl A5 3% D i A sk
T EE G O

2025 FE & 2035 FINE S E TN 6.35%.
YRR SS Y BRI ORI, REELHE RIS, FoR

R I o

e

TREBOR NS E IR AD T, Mg IBE AT b r 2 Ok
2 PRI IFEE

ZI0. BURSHE=REME. BOREH, Al IEIERAEEE O RS, )N

“HHe A i E

=L HIBEEE O K,

¥ 2% 38

FAridiE

W T8 R AT ML AT EE 2

ey

(13 b
] “ R EEAL

NG

A” \‘

BIES =1

Rl

T s IR I S (R PR 5K th i 2R TR

TP 2R [ A 2025 5525 PR A7 45 R B AL 4 sl i) R AT R B

H 2022 FURKIE =FE M AR DA TR, AT IE N T3 E 55

ATEAT
HTR

T H

2022 SEFF

2023 FFEE

2024 £

2025 £

P 3ER
AHERER

TEER

FEMSIA

180,221.18

208,798.44

280,589.23

344,864.71

KR

/

15.86%

34.38%

22.91%

24.15%

FE WSS

65,681.60

67,538.20

87,341.61

100,849.52

/

HHAT R

i

/

2.83%

29.32%

15.47%

15.37%

FEMSIA

535,125.51

528,583.98

589,165.12

695,838.97

/

WA

B

/

-1.22%

11.46%

18.11%

9.15%

FEEM U

16,879.17

19,465.46

21,706.65

23,982.27

/

PRI 2w

KR

/

15.32%

11.51%

10.48%

12.42%

e AREATE 2022 R
EEFRIANNE/NEIRST:
YR IRERT.
EREdE. 5G]
TolkFzsdil

SGERZIIN

& T
BRI Tk, YT
VLR B MBI

B RS A )R i N 2
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ERHE SR BT D). BT 2B, BREEREE:,

W EFRATR, 2022-2025 G, [AAT AT EE A B 5 AR 28 5 FOWON B A A4
SEEK S, =Kt B AR RIS 3 EE S KRS RN 24.15%- 15.37%
M 9.15%, BEFBEHEN 12.42%, BFTERHL BN RS K 3 5 10 K8 B 5 R
T AT EE A B B A AT LE

gi b, EEBEE RN I NI T, BT AR B R
= Sl O e NV 2 E B 70 - R L L AN D) Ry (A= SR NV S K e i
e R T AT N A 3 e N | B e =AU K N

() BFERHE A= MmN . A M B R T

BRI 7] 257 i KSR D S S R T A AR L R
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e — ks 3 T B
2023 4EFF | 2024 4EFF | 20254EFF | 2026 4EFF | 2027 4R | 2028 4EFF | 2029 4B | 2030 B | K&

BE (JiBD 117,737.27 | 153,917.14 | 177,091.29 | 190,406.06 | 212,848.85 | 231,373.68 | 243,727.82 | 249,622.18 | 249,622.18

A T/ 0.1141 0.1012 0.1014 0.0991 0.0972 0.0956 0.0956 0.0962 0.0962

W A v e | BYEWRON C7D) | 1343325 | 1557813 | 17,949.09 | 18,877.85 | 20,678.82 | 22,121.96 | 2329691 | 24,019.72 | 24,019.72
st BRA (T 776311 | 901145 | 10,128.54 | 1122445 | 12,47422 | 1342744 | 1416095 | 14,637.54 | 14,637.54
AL RS (/D 0.0659 0.0585 0.0572 0.0590 0.0586 0.0580 0.0581 0.0586 0.0586

SEvIES 42.21% 42.15% 43.57% 40.54% 39.68% 39.30% 39.22% 39.06% 39.06%

e IR 47,828.16 | 55,064.19 | 69,139.50 | 76,053.45 | 87,461.46 | 96,207.61 | 101,980.07 | 105,039.47 | 105,039.47

FE AN /D 0.1660 0.1643 0.1603 0.1554 0.1508 0.1478 0.1463 0.1463 0.1463

s TVS BERAN (58D | 7,937.69 | 9,049.78 | 11,080.05 | 11,822.42 | 13,187.91 | 1421656 | 15,095.18 | 15,653.95 | 15,653.95
BEA (T30 4,537.16 |  5,344.25 6,769.21 7,598.32 | 8,516.86 | 9,173.27 | 9,707.91 | 10,095.44 | 10,095.44

BT A T/ 0.0949 0.0971 0.0979 0.0999 0.0974 0.0953 0.0952 0.0961 0.0961

SSvES 42.84% 40.95% 38.91% 35.73% 35.42% 35.47% 35.69% 35.51% 35.51%

e IR 64,584.25 | 91,443.63 | 100,323.40 | 106,342.80 | 116,977.08 | 126,335.25 | 132,652.01 | 135,305.05 | 135,305.05

A (TT/D 0.0751 0.0626 0.0610 0.0591 0.0574 0.0562 0.0556 0.0556 0.0556

BN (5o | 485035 5,724.41 6,11538 |  6,287.84 | 6,709.12 |  7,100.93 7,381.42 | 7,529.05 7,529.05

ESP BEA (T30 2,716.76 |  3,053.65 | 277322 | 2,998.40 | 329824 | 3,562.10 | 3,740.21 3,815.01 3,815.01
FAALEAS (/0 0.0421 0.0334 0.0276 0.0282 0.0282 0.0282 0.0282 0.0282 0.0282

SEvilES 43.99% 46.66% 54.65% 52.31% 50.84% 49.84% 49.33% 49.33% 49.33%
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e T ks 3 T B
2023 4EFF | 2024 4EFF | 20254EFF | 2026 4EFF | 2027 4R | 2028 4EFF | 2029 4B | 2030 B | K&
BE (IR 7,439.89 | 11,158.44 | 1525517 | 16,780.69 | 19,297.79 | 2122757 | 22,501.23 | 23,176.27 | 23,176.27
1 BN /D 0.1502 0.1274 0.1096 0.1063 0.1031 0.1011 0.1001 0.1001 0.1001
BERN (i) 1,117.71 1,422.06 1,672.00 1,784.02 1,990.07 | 2,14530 | 225128 | 2,318.82| 2,318.82
MOSFET SEA (6 656.09 826.69 1,005.59 1,128.27 1,297.51 1,427.27 1,512.90 1,558.29 1,558.29
AL EAR (/) 0.0882 0.0741 0.0659 0.0672 0.0672 0.0672 0.0672 0.0672 0.0672
SEvilES 41.30% 41.87% 39.86% 36.76% 34.80% 33.47% 32.80% 32.80% 32.80%
e IR 1,119.66 | 3,217.25| 285692 | 2,942.62 | 3,030.90 | 3,121.83 321548 |  3,279.79 | 3,279.79
FE AN /D 0.6476 0.3573 0.3526 0.3526 0.3526 0.3526 0.3526 0.3526 0.3526
I 3 o R | B ERA (T30 72509 | 1,14943 | 1,007.34 | 1,037.56 | 1,068.68 | 1,100.74 | 1,133.76 | 1,156.44 |  1,156.44
st BRA (75 427.46 779.10 711.35 842.59 867.87 893.90 920.72 939.14 939.14
AL EAS (/) 0.3818 0.2422 0.2490 0.2863 0.2863 0.2863 0.2863 0.2863 0.2863
SEVIlES 41.05% 32.22% 29.38% 18.79% 18.79% 18.79% 18.79% 18.79% 18.79%
e IR 44,665.83 | 32,022.74 | 39,603.91 | 40,792.03 | 42,015.79 | 4327626 | 44,574.55 | 45466.04 | 45466.04
A (TT/D 0.0501 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455
BERN (i) | 223743 1,457.79 1,800.29 1,854.30 1,909.93 1,967.23 | 2,02625| 2,066.77 |  2,066.77
FERER WA
BEA (T30 1,496.01 1,014.97 1,182.95 1,242.80 1,280.09 1,318.49 1,358.04 1,385.20 1,385.20
FAALEAS (/0 0.0335 0.0317 0.0299 0.0305 0.0305 0.0305 0.0305 0.0305 0.0305
SEV RS 33.14% 30.38% 34.29% 32.98% 32.98% 32.98% 32.98% 32.98% 32.98%

6-1-81



e T ks 3 TR
2023 4EFF | 2024 4EFF | 20254EFF | 2026 4EFF | 2027 4R | 2028 4EFF | 2029 4B | 2030 B | K&
BE (IR 10,390.72 | 15,613.67 | 19,118.16 | 19,691.71 | 20,282.46 | 20,890.93 | 21,517.66 | 21,948.01 | 21,948.01
1 BN /D 0.1082 0.085 0.0813 0.0813 0.0813 0.0813 0.0813 0.0813 0.0813
st RN i) 1,123.93 1,327.44 1,553.56 1,600.17 1,648.17 1,697.62 1,748.55 1,783.52 1,783.52
SEA (6 726.38 827.04 986.64 1,036.57 1,067.67 1,099.70 1,132.69 1,155.34 1,155.34
AL EAR (/) 0.0699 0.053 0.0516 0.0526 0.0526 0.0526 0.0526 0.0526 0.0526
EHZ 35.37% 37.70% 36.49% 35.22% 35.22% 35.22% 35.22% 35.22% 35.22%
e 1 2023 FEIEREH

2) 2024 FRM AT AR ZEERE S 07, NS TIIER DRRE 8, E3RT 20230 2024 515 1R 28890 L PR I B a4 (1
s
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Bt VRV P 23 s B B 27 5, H 2024 4EAD 2025 SE 77 IRON 2
WNGF TR T1.77%F1 74.84%, BEASIRIGETI834F 4 328 TVS F1 ESD #2K7=

=
dd o

S5 4 A AT AR A IR — AR AT EAR T T 2

1. BESIRTBE 2 F-TVS

DR = A SRS IR IR B 3 284k (TVS 1 ESD) « MOSFET. FF26A5t &

WE A IRIABI I R E-TVS 0 S R IR L ROAH B . Bpr s Wl AL RAS

NN ZAFHAT
HAL: JIML o/, it
ip a3 TR

A 2023 SEFE | 2024 5B | 2025 4R | 2026 4R | 2027 4R | 2028 S | 2029 4EE | 2030 4R | ks
By R 47,828.16| 55,064.19 69,139.50| 76,053.45 87,461.46/ 96,207.61| 101,980.07 105,039.47 105,039.47
HEEKE 15.13%  25.56%  10.00%|  15.00%  10.00% 6.00% 3.00% 0.00%
S5 Ay 0.1643 0.1643 0.1603 0.1554 0.1508 0.1478 0.1463 0.1463 0.1463
KR 0.00%|  -2.49%  -3.00%|  -3.00%  -2.00%  -1.00% 0.00% 0.00%
R VON 7,937.69  9,049.78| 11,080.05 11,822.42| 13,187.91] 14,216.56/ 15,095.18 15,653.95 15,653.95
P NIE KA 14.01%  22.43% 6.70%  11.55% 7.80% 6.18% 3.70% 0.00%
SRS 4,537.16) 534425 6,769.21 7,598.32] 8,516.86 9,173.27] 9,707.91] 10,095.44 10,095.44
LA 0.0949 0.0971 0.0979 0.0999 0.0974 0.0953 0.0952 0.0961 0.0961
;gﬁm& % 2.31% 0.88% 2.04%|  -2.53%  -2.08%  -0.16% 0.96% 0.00%
SElES 42.84%  40.95%  38.91%  35.73% = 35.42% = 3547% = 35.69% = 3551% = 35.51%
BHFEA ) -1.89%  -2.04%  -3.18%  -0.31% 0.05% 0.22%  -0.18% 0.00%

(1) TVS HIYS N4 B B4R S )

AN TVS N 5 B IN L E 535 41.69%F1 46.20%, AT =K
77 il B SOV R ZE LT RO G AR A R, T T VR ZE BT AN
it 50%. D7 1A TVS SN 2 TS, K25 30 14.01%F
22.43%. FHE RN IR /NE T REE
PR ST TR E AR S 40 T 50 S AT R Rl AT
VARG T GRS . ZPIARFEE GRS . F ISR AR AR

BT 1 S ANAT Ml SR AT R I P

N

) He

FER 5K

i, TVS f#HEHEEK

RIIHE 2026 EEHFHLGE, ZIRFEREZPNBIBEIR N B BAEESCHE, 4l
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PSR EESE, AT HL K PR T AR B Al W v T, T S A B B R AR
SE TR -

BERN: TVS SHERAN 2024 S/ 2025 T, AR TNAY & AN 7E
2026-2027 EFEME 3% TP Se i, 5 T IE D A AR

gi b, P TEEN, TVS SEEER KRN T I KA,
B B E TN A 390 e M v T D s 4.

(2) BFIZR

i SE BRI R IR A/ MIE R, 2026 425 B8 SR RN B2 (1 51 4 F R
B LIKTE 2026 EAESEAL TREMA, IZE A AR B BT BBRAEL 5 LEAS
w1, FECBEAENE T AR —J7 T8 &3 R R R 52T ST IR
P B N TR LA BEFEAE PRI S AR RLs D S5, 6 E 7 TVS BRI
A —ERIHER . HEEFIEEP TVS BRRMET A7~ TVS BRIR, (HFEFE
FHAETN S HIAE B 7= TVS W& p LT, S8 TVS BRIZ/ME TR 256K,
RAKEM TVS BFIRARBARE . SAREZAT TVS LA TVS BART
TS BLTE LR R 4 2«75, BT RHE =R FH 2R QR B m/KCPE LR, Ak &
PR AT 2, A RS A BUA SRR D il B AR R B R S R s
A0 K B 7 R DU 0 B TR0 O 5 A S R ) B, TR AR ) A W] B A
SRR RS, OGN BRAS I B R ™ 2« () ZAMEF= B RS G
77 i BT RRAR R B R R 5 7

2. BESIRIAEL$ 23 44-ESD

W A IRIABE I 4 1F-ESD [ S K PR L ROAH R B WO BRI RRAS
SRS VR

$"fﬁ: ﬁ%ﬁ\ ﬁ/ﬁ\ ﬁﬁ

ik g TR
AR 2023 £EFF | 2024 £EFF | 2025 457 | 2026 £EFF | 2027 S5 | 2028 £EF | 2029 £F | 2030 £ | ks
R 64,584.25 91,443.63| 100,323.40 106,342.80| 116,977.08 126,335.25 132,652.01| 135,305.05 135,305.05
BEEKE 41.59%| 9.71%| 6.00%  10.00%| 8.00% 5.00% 2.00% 0.00%
P AR 0.0751 0.0626 0.0610] 0.0591 0.0574 0.0562 0.0556, 0.0556, 0.0556
BT KR -16.65%|  -2.63%  -3.00%  -3.00%|  -2.00%  -1.00% 0.00%, 0.00%
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i ik &as 3 T B

2023 £EPE | 2024 4258 | 2025 4EF | 2026 4R | 2027 £E5F | 2028 45 | 2029 4B | 2030 £ | k&
R VON 4,850.35 5,724.41] 6,11538  6,287.84  6,709.12  7,100.93 7,381.42  7,529.05| 7,529.05
N K% 18.02% 6.83%) 2.82%) 6.70%) 5.84%, 3.95% 2.00% 0.00%
B 2,716.76f  3,053.65 2,773.22] 2,998.40 329824/ 3,562.10 3,740.21] 3,815.01] 3,815.01
BT A 0.0421 0.0334 0.0276] 0.0282) 0.0282) 0.0282 0.0282 0.0282 0.0282
ig&ﬁ% 20.61%|  -17.22% 2.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BRI 43.99%|  46.66%  54.65%  52.31%  50.84%  49.84%  49.33% = 49.33% = 49.33%
BRI FRAZF) 2.67%) 8.00%| — -2.34%  -147% = -1.00%  -0.51% 0.00%, 0.00%

(1) ESD SN FITA 5 iy Joui

S BN ESD W 5 =S WN L E 43 5108 26.37%F1 25.50%, F 322N
AR E T AE ST, NSO S T 60%. 1381 ESD
AR 2R ES, IR LT

HEME: 5 TVS /7 ZHEREL, ESD R AR KR 2026
TN, ZJRFEEROH NP R E A SE, AR e,
BRSPS KRB BT B AR %

A PO, 2024 SN A FRIEES 2025 SEEE RGP TRE, X
AR 2024 FhRHI X ESD 77 i SEft 1S ANAR R K T 4 R S - B B R B
PRSI 25 &, X T/ SR BRI AL S, 8 X 0 2 7 AL A e it 7 i B S 1
TR RE AR

254 I3 S SR B B R R L, TOO AR FEAR I A W) 4R SR AR — € I T A R
JIBE, P B MRS 4E R — 0 I T RRIREE, AR TR AR 4 R EEE P LR
WAk, B8 DA FHT 2% 7 07 i 76 SR 22 REA B T e 23 AR B0 75 SRUSAL K 2
A 2 7 1) H AR 2 AT S L B 3, ELAR AR 2 7] — RO T 7 i
HAEMB, WAE—ERERE E0h A 7= i i R e U o BRI, AR Sk Tt 4
B HRANTE 2026-2027 FEFEME 3% T 2025 FEKF, 5 IE B A 2P Fa .

gi b, T FEEE, ESD S EBURE R R AR AT 7 g KoK
P, E AL A T AT S0 P v 1 T S
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(2) FF%E

P 2 SHFR A W] ESD W ERIZ 2 BT 2024 4F1E FIR T IZ 0 R 5RHE T,
ESD MAHE M TREMAE BT, B E RN o AR 2w I 1 5] 7™
R W BE S BERIEEILAL . X ST . LIRS, A
BT RRAS B, PTCAE — e R R A B AR R R 1R, HEFRRAR T
FIBFR . U1 2024 FFARIA FX ESD H TUSD** R 5118577 fid ik A, i
153 7B 2 OV 4ER 7 A BB K 25 P I H VT B, [ A AH B G n, A S R A4 B
BLRRAS T, MEAMZ RGP IR i T A& SR B A% BU A
XA, FEZ R FI 7= i B AR SR B T B AR Al A7) R AR HRE AR 5 i I B R 28,
PAIE 2023 41 2024 1% R 5077 5 BEAR B R 2530008 32.85%H11 34.99%, FHXTHE
5 o

+
’ él:l%

T 2025 FEAHE HLAT BRSO, XHAHE B EEE S RS 1%-3%
fIfiE, [R5 RS2 2026 5 /AT BT FTiscsh, HALRA 2026 F/NME LT,

Ja SR i AR SR BN, TR AR AR T R AR E

3. MOSFET

MOSFET JJjj S {1 R FRINAEFE B & Sy doN . BB oA K B R 345 100

LU
. JIEL oo/ Jiot
. ik & 3 P F B

2023 FEPE | 2024 FEFF | 2025 SRR | 2026 SR | 2027 £E5F | 2028 £EBE | 2029 SR/ | 2030 SR | k&
By R 7,439.89 11,158.44 15255.17 16,780.69 19,297.79 21,227.57 22,501.23| 23,176.27 23,176.27
HERKE 49.98%  36.71%  10.00%  15.00%  10.00% 6.00% 3.00% 0.00%
SER LA 0.1502 0.1274 0.1096 0.1063 0.1031 0.1011 0.1001 0.1001 0.1001
BN 15.17%|  -14.00%  -3.00%|  -3.00%| ~ -2.00%  -1.00% 0.00% 0.00%
I ON 1,117.71)  1,422.06 1,672.000 1,784.02] 1,990.07 2,145.30 2,251.28 2,318.82] 2,318.82
WK 2 27.23%  17.58% 6.70%  11.55% 7.80% 4.94%, 3.00%, 0.00%
SYIN 656.09 826.69 1,005.59 1,12827  1,297.51| 1,427.27 1,512.90 1,55829  1,558.29
B A 0.0882 0.0741 0.0659 0.0672 0.0672 0.0672 0.0672 0.0672 0.0672
igﬁkﬁ % -15.99%  -11.03% 2.00% 0.00% 0.00% 0.00% 0.00% 0.00%
SSvIlES 41.30%  41.87%|  39.86%  36.76%|  34.80% = 33.47%  32.80% = 32.80%  32.80%
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. ik a3 3 PR
8 2023 £EBF | 2024 4EFE | 2025 4EFE | 2026 4EFF | 2027 4EBE | 2028 4EFF | 2029 4EFE | 2030 EBE | kg
BARARZ) 0.57%  -2.01%  -3.10%  -1.96%  -1.33%  -0.67%  0.00%  0.00%

(1) MOSFET FJU N FN4H 8 5Af Ftl

5 I MOSFET YN 5 38 S5 N L EE 23 71 6.55%F11 6.97%, 5 LLAR
No EHAN MOSFET R8sl 3 B9 1, W S 50%. [ se 8
MOSFET 8 A 2 TR, IR LT s

HEHCE: MOSFET Nl b UK L E R 7, el TV aith.
R PIIBALTE S DR A AR, AT SREFE . 52 2025 4F R
MERRAN I 24 T . LI RE R B2, 2026 SEIA AN B S:: 54
FEREH BT iR AR AT o RAE S, B WO R IR T R 120 A

PR R IAFRH A S8 E S0 T 15.17%40 14.00%, 2024 4
HERM TREEZER MMBT 2407 mEEHE EAHZ, #illn MMBT3904,
MMBT2222A %, PR AR/ 2 TE /N AT [ b, L 5 B A L At =
1, 200 A MBI, Fr KAk MOSFET RIAH & 54, 2025 SERYE AN
FRBREBERE S EPEIE (300183.8Z) Xf 2SC4081 Al MMBT5551 PN 577

il (o3 ol L FH A 38 i P R BRI 5 A 24T BOAS Szl D BeEHsR BT, H
A AR HAS S A7 B BT, AR T 2025 4F MOSFET #4425 84 o 5B i%

[m]
HH

WIS, 2024 K1 2025 4 MOSFET 585477351 0.1216 7o/, 0.1288 It/
W, BN

TMAERE, £ E2| PN, MOSFET N & b /y H 85 &0 i A A7
AR EZ P SRR B R . TR, BEE = S MIE bR e, BB
M RASHE [ A 5E 5 SR ARSI IS &5 B4 7E 2026-2029 E75 8 1%-3% I,
JE B P B 2P A

ES)l:d

= AN
ahe

3%-11.55% K%

(2) FFHE

A HCR AN B TUNE A, RoR MOSFET 45 &N fRFF

[ 523 MOSFET B H 235 2/ » Tl 8 B BN 75 2026-2029 75 58 1%-3%
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IR, JaIED FEpr A, AL RRASTE AR SS e/ MR LT 2 R Rase, A
B RZE T EERE

4, RIS EB A A
P S R WA FE T SR IR B 4P as A A B B RN BRI
SRS SRUN AN
B JI. o/, Tt
T ik &as; 3 T B
2023 4EFE | 2024 £EE | 2025 4 | 2026 £EF | 2027 4R | 2028 £EE | 2029 EE | 2030 4R | k&R
BiE 1,119.66  3,217.25 2,856.92 2,942.62] 3,030.90 3,121.83] 321548 3,279.79  3,279.79
HERKE 187.34%  -11.20% 3.00%] 3.00%| 3.00%| 3.00%, 2.00% 0.00%
S5 Ay 0.6476 0.3573 0.3526 0.3526, 0.3526 0.3526 0.3526 0.3526 0.3526
BT -44.83%  -1.31% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BB 725.09 1,149.43] 1,007.34 1,037.56 1,068.68 1,100.74 1,133.76] 1,156.44  1,156.44
G K2 58.52%  -12.36% 3.00%] 3.00%| 3.00%, 3.00%, 2.00% 0.00%
RLRAR 427.46 779.10, 711.35 842.59 867.87 893.90] 920.72 939.14 939.14
BT RRAR 0.3818 0.2422) 0.2490] 0.2863 0.2863 0.2863 0.2863 0.2863 0.2863
i g RS -36.55% 2.79%  15.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B Z 41.05%|  32.22%  29.38%  18.79%|  18.79% = 18.79%  18.79% = 18.79% = 18.79%
BHZRAZH) -8.83%  -2.83%  -10.59% 0.00% 0.00% 0.00% 0.00% 0.00%

T 2024 R R A F) I F 2L

H12023. 2024 SE5IRR TG ZE R K DT SRR IR B 4 A A
(1) JFRB S By 37 2 A SN AN B B4 Tt

i 5 B o B ik
HA = b NN 4
TR IS IR B 4P 2R84 65 B0 22 R B 34

WS T mE R 2L A AR I 2 m R ST O

4.20%. 15

JERUIE/AE X

WRE AR, NS TNERZ DR/ 8, B3R

SRR AN S B S U ELE 43 TN 5.30% A1
TR L 22 B B E AR . S
, WX 2025 FEH T R BE.

2024

FEREFESIF AR, B 2025 FZ2857 s B HEZ BT RKHIEH
AU 2 B ARG
JE I L3R f AR R R A K, TN 5 AR e B

A
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FUXF 7 i GSMO90D-BE 75 SR 384 M T 52 M, LA B A0 4% A X LA, B B B E 1
FARLRAR T I R BB 47 28 4F (1~ 28 Ay

WS, HERE I
RIS,

PRArFR 2 T

Zi b,

g /A B

JFRA L
I,

Fera e il .

(2) BHZE

B g B B AR D,
P SN BB, ROR

T S HIIECK,

_\_

}J_L‘

JEBT S ETE 2024 SEAHE RN T EER L
2025 FERRPIHHEM B TRE, WERRER, #EHR)

LAK

A R

2024 FFH R EGT 2 ER R T ER L, FEZ FIRFFRFETGEMN .
A, B BRI R R A E LA HE, #1410 GSM470A. GSMO090A, M

MK T 2024 FREARTAHIE, 2025 77

|
Fll:lélil

A SR =P

TR, e B RO CRRF BRI, B B A RS e T
FasE » ARRBHHR I AN RA AL S o TR P37 85 4F 1 A1 80 [

fEFH KSR

K] i £

s B FARS BBNELN

SRR

B, PR, #. W5, StERIRIIHE 2026 FAELAE

SEom, R 2026 FEHALRAFEE 15%MH K. GEFEEEE R RME Eik
SCMTE 2026 OB, JEsA A TR, BRIIBERERLE 2026 4F %, &
SR A FE R

5. FEEOR

J3 S PR R T PR Ak A AL —

R

IEHIHE. Fhr.

PN BAL A e B A

HAREH T
AL iR T/ TG
5E ik &o; 4 TR

2023 £EF | 2024 SEFF | 2025 GEJF | 2026 4R | 2027 SEFF | 2028 £EFF | 2029 SFJF | 2030 4R | ks
YR 44,665.83] 32,022.74] 39,603.91] 40,792.03| 42,015.79 43,276.26| 44,574.55 45466.04 45466.04
HEKE 28.31%|  23.67% 3.00% 3.00% 3.00% 3.00% 2.00% 0.00%
P AR 0.0501 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455 0.0455
BT KR 9.12%  -0.15% 0.00%| 0.00%| 0.00%, 0.00%, 0.00%, 0.00%
IR 2,237.43  1,457.79 1,800.29 1,854.30 1,909.93| 1,967.23] 2,026.25 2,066.77  2,066.77
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i ik &as 3 T B

2023 £EPE | 2024 4258 | 2025 4EF | 2026 4R | 2027 £E5F | 2028 45 | 2029 4B | 2030 £ | k&
G K2 -34.85%|  23.49% 3.00%| 3.00%| 3.00%, 3.00%, 2.00% 0.00%
ISy N 1,496.01] 1,014.97 1,182.95 1,242.80, 1,280.09 131849  1,358.04 1,38520 1,385.20
BT A 0.0335 0.0317, 0.0299 0.0305 0.0305 0.0305 0.0305 0.0305 0.0305
$§&$§ 537%  -5.76% 2.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EEViIES 33.14%  30.38%  34.29%  32.98%  32.98%  32.98% = 32.98% = 32.98%  32.98%
BH HAL ) -2.76%) 3.92%  -1.31% 0.00% 0.00% 0.00% 0.00% 0.00%
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3) AT R B %=2025 E BV AY (2024 4F 12 H 31 HNATKE+2025 4 12 A 31
H RO /23

WRAE B2, ARR 2 w3 A 25 T B R BRRE

WSO e B 5. T EE ] 2025 S8 i #2555 2024 £ P BTV, ARy mlAE
2025 4 Ji F AT By ETHE R B FF AR T R] L2 R A 3 K
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IR AT HLA R 2025 BT 47 B JA B % 55 2024 A BT BT, ARfA
AR A R E A T AT L A RIVE N o S5 S An A m] SERR TGO, SR JE 1]
21 AMAEA, A AEE 0.5-1.5 M H, &EEEE 1 AH, S PRMAE 3
MNALA, MR TR A R0, R A .

AR S B 3 e BRI 2 7] 2025 SR J R A 2024 SEF T R B, AR w ] H
e bl tb A RVEE A . EEMENE A FIKIIE 90 KA, BAFGhRi 4
A SERRE L o

PR 2 F) 25 TR B =R SRS s B Eh B, S RTHE A RO, B &
FLSEBREE NGO, DRI TR0 e R A S P

s BRVHEF AR LHERSHERER B, 5ERTLT R SR
Bl % LB O

() PRI BTS2 MO 1 2 B
RYCR A BEA P IBCFHMRARE (WACC) HsE L% . WACC B
AL ST SR 5 A5 8 15 1 0 2R o5 O I 4048, 158 4 50
WACC = K, x W + K, x (L= T)x i
Fortts We: AR B AL 1 LLA
Wds B YA K E 1
Ke: Bat BA LA
Kd: 55 % A A
Ta BRHGZ & TR
L. BREVEAHA (Ke) HIBE
TR AR, SR 2 R (CAPMD FE. B
K, =R, +BxMRP+R
Horb: Ke: MU VEAHLA
R oK I 2%
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B: ARG REL

MRP: T3 KU s

Re: Ailb s e KU 1 55 22 40
D TR aiZ (RO HE

(] o i ot =R 38 5 BN AR TE R 1Y DRIFRFAT I B B AN BE S A XU AR /)
AR [ B DA P R AR (B PG L X AR 515 12 5 —— e vh Al 4l
Y AE P B R 2 A A Y & 96 51— PP 2REE 1 5),
AT R R A BIEERR 10 48 DA _E [ 653 (14 20 o =P B{EA R D T8 RS I %

AVPEAY,  THETE XS 2 8 bR EA 2.28%.

2) iR B A

17 3 XU Jis A7 A T o R K 11 18 T 3700E 25 21 5 W 28 36 5 T8 XU 1) 3R 2 1]
[P ZE 5. T 37 RS s A BB 5 B P AR S Dy se dis, tmT DA T A il 5

FR 4 o B B PR PRl e R AT ) (R PR 5 RAB 51 12 5 —— UGS LT,
AMEAE R HTERRMED) | IEE SRR (IR INE R 485 —— IR 1
Y, ARTH T I RS R _EAE SRR ARAIE R B W as R LA T A e B
WAL 2 2R i O SR ST IR 25 T8 RS AR T 2R F8 b o B, UM A TR0 5 R FR st

AT, SR XS B PR PR E N 6.55%.

3) BHitE

B I Wi i 52 5 1 37 [R] [ 2R B MR - AE TR, DAT gy [l 4 3 00 i
SRR R VASRAT B FEARMEL, AU IR REAS B 155 1 BUERIE T [RIFE MBI T
VAN

PRE 2] B AR AE AR 2 DL B REAS B FAEMEE T 6 BUS 1025 1Y 55
FLAT ) B SR FME AR, THEAR I 2 7] T AR AT ALl S5 AR B i) AN 25 FE I 55 KLAT () B
TEbRME, ARIEARAI 2 7] A BE A SE A TH SR R I S5 AL AT 1Y B FdRiE -

B L& SSALAT IR B 4B ARME S5 A5 JE I SSALAT ) B 4R E RS A 0T
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p, =11+ (1-1)x DIE]x B,

Xf: BL: HMSSALHFH Beta;
BU: LW SALATH Beta;

t: FTRBIBLER,

D/E: WA F] BEARLE .

UESS AR BL D (Jt) E (JB) D/E t BU

BRI 1.4271 438,492,708.02 3,658,271,879.46 | 11.99% | 15.00% | 1.2951

MAEHL 1.1238 | 3,235,102,987.12 | 36,947,649,516.00 8.76% | 15.00% | 1.0460

FEFECE 1.2486 | 1,073,930,293.57 | 22,607,611,399.23 | 4.75% | 15.00% | 1.2001

FEIME - - - 8.50% - | 1.1804

A EE BT A R B AR SR T ME 8.50% A SR i w8 H AR 5 A 4544 D/E.

ZREARIIA FIE R TSR, JF5 R0 T AR 2026 2 2027 5F /M
M3 Bi% 5% 15, 2028 44 2030 TSR iE 25% 115 .

W FaREE, BAHERRTIAE 2026 FFE 2027 FRE B fEARMEAN 1.2650,
2028 fE & 2030 fEJE B FRARME N 1.2642.

4) AR XU F 1

HI IR HUREA BT A ] Shri A m BB, [N 5 BRI A 7 H 54
B WSS RS, ARSI AR MRS R 30 1.50%

5) BB A A V5
A A, ks A
K,=R,+BxMRP+R,

THEARHI A ] 2026 FF 45 2027 FREBRALGEA KA 12.07%, 2028 F 2K EE
AL BEAS A 12.06%

2. HHERS TR RAR

MRS 0 2 B VAL R B AT B 55500, B A 6195 BEA AN 3.75%.

3. BRI FIE I TSR %
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YRR A FE SRR, B eI T A A 2026 2 2027 F /Ml
S Bi3% 5%, 2028 4F 4 2030 4F 1SRt 1% 25%[KI 800,

4y LTS AR A i 52
I BRI E, KR A
WACC = K, x W+ K, x (1 = T) x i
HHEARH 2 H] 2026 42 2027 FEEINBCF I BEA AN 11.37%, 2028 45
IKBIIBT P BEA AN 11.36%.
(=) IEIAEAT VAT HLAE 2 240 R0 L1
LA AT T HEA2 55 S5 B 3T DL G

ARG LA PRI AE] THEZE#EH i
301099.SZ R T [ QEURON 2025/9/30 12.00%
001208.SZ S5 G=AT 2025/7/31 10.35%
300960.SZ MR AR 2025/7/31 11.58%
688173.SH EERIR WO 2025/6/30 11.45%
688368.SH AR YN 411 5 2024/12/31 9.50%
FH44E 10.98%

ERE DA 11.45%
NI 11.36%/11.37%

VE: BRI T AR R R4 T 1) 52 /Ml A ML B ISR BSR4 s, 3 IR R A
2026-2027 SEF1 2028 M 2 Ja FEE /AN 11.36%F1 11.37%:;

W bR, EEAHRZGIFTIRX AL 9.50%-12.00%2 7], AR ETF
TEITBLRAEAL Gy ZPIX A N, BUE B4 .

+. BMEBET, BER 2026 FWA . A FRAMGSHEZIABLR, U
REREE™ B HE. B BRREIRETN K ER T OLLER 21T,
B Rl 2026 SRV S5E BB # 1B DL

(—) PRIJAT] 2026 4F 1-4 AW E5HHE CR&EH I

HH 2026 ££ 1-4 A 2026 EHW | S
N (578D 9,016.42 25,153.89 35.85%
WA Rt 5,506.03 15,474.69 35.58%
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WH 2026 4F 1-4 A 2026 RN ESE & b

HESHETIRRHEAT (i) 1,357.38 4,584.33 29.61%
HANE CHot) 1,832.24 4,418.89 41.46%

FRIIA T 2024 4F 1-4 A J% 2025 4F 1-4 AN SEE I T -

IiH 2024414 H HAEFWE 20254 14 A HAeFEHE

KN CHI 6,503.23 29.96% 7,415.29 30.92%

PRIGA T 2026 4 1-4 YN FRAS (5 it 2026 FEA4EIN AR 73 54 35.85%
M 35.58%, SERUFOLELT. thAk, Z2%5H 2024 4E4% 2025 4 1-4 H 28 K,
2026 £ 1-4 ALGHESLIR T D L. IR 2R A A AR T SR 29.61%,
PRI = 2R R DA 52 A A S BOUIRE , JU11R) 2 FAE B~ R ARG TR 44
/N0 2026 4 1-4 F ¥R & AR TIALT 41.46%, b3 1 2 B BEAK 58 Bt LR F o

() FRTFEM MR B BN BRI PEAET00 A 2 5105 00 5
o

]

PRI 2> ) 77 iy 2026 4F 55— Z= FEAH 1 DU L VPG TN EL4n R -
B S o JiTt

FE AR WiH 20265E1-4 A | 2026 AW | BEBGH
e 67,567.26 190,406.06 35.49%
o RRSL Ny 0.104 0.099
M S YRV B 4 A A
GEEIIPN 7,029.60 18,877.85 37.24%
Bk 40.80% 40.54%
i 6,351.68 16,780.69 37.85%
P25 EARY 0.084 0.106
MOSFET
GEEIIPN 531.54 1,784.02 29.79%
Bk 33.83% 36.76%
i 967.1823 2,942.62 32.87%
N P 1 FLAfy 0.340 0.353
FF AL K [y 4 284
GEEIIPN 329.15 1,037.56 31.72%
FF|H 22.59% 18.79%
HE 12,087.45 40,792.03 29.63%
RO R P25 HLARY 0.045 0.045
CEEIPN 548.98743 1,854.30 29.61%
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e HiH 20264E 1-4 A | 2026 FETM | BRI LH

B F 32.06% 32.98%
B 7,654.93 19,691.71 38.87%
-2 FLAfY 0.075 0.081

Foth
BERA 577.14 1,600.17 36.07%
B F 36.73% 35.22%

WA 9,016.42 25,153.89 35.85%

BHFE 38.93% 38.48%

2026 4 1-4 AFRHIA T B SOABRSIRIEE 2845, FUN 5 S U
77.96%, Hr=fhsdr. HE. N BRIRLEHE, 5ERMRIE L

MOSFET: 2026 £ 1-4 JJWRABUEL 5 BTN 5.9%, BARLLEIA K. Frid

AT S TSR R R, SR e A2 R,
BB M ER R F LR B ER
Az JIRL TITT
b 2024 £ 1-4 2025 4E 1-4 A 2026 £E 1-4 A
HEHE 3,532.66 4,270.89 6,351.68
Bk / 20.90% 48.72%
HEIRA 494.67 498.60 548.99
PN RS / 0.79% 10.11%

n ERFTR, 8 LR SR MOSFET 48 5 AilN, H 2026 4F 1-4
AR AN IR, 2026 4 1-4 AN KT 10%. 164h, 14
HTEFIT A DL, MOSFET Bl & T 2026 4 3 A 31 HAEFIT 45, 14
KFR L 103%, T8 A F TN W] B PR -

AL I He By 7 S8 A A B IR A« IR AL R Bl 4 R AT e U iR
LRI 3.65% 81 6.09%, i HLE/IN, B B BT BTN FRLATY 22 7 /0N 2026
F1-4 B, JPRBGS B S R A BB IO 5 2026 AR TR
NGB 31.72%H0 29.61%,  FF OB I B 471 A A YA 3 S 52 I B 14 22 A+
IBEE, B FARRI 35 J500, RERRR ARG K 117 506, R4 EoET
TEFITHRNEENL, MRS~ 2026 4F 5 H 22 HIEFIT &8 & T 3 H 31 18
FATHEE, e AEEBONT AT Re ek, AR T FR:
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BAL: )it

b= | 2024 4£ 14 A 2025414 H 2026 4 1-4 A
TERAY T KB 4 2SN 524.14 364.49 329.15
KR / -30.46% -9.70%
o B AR 549.69 431.99 548.99
LRSS / 21.41% 27.08%

TE: 2024 4F 1-4 AIFRBE R P SIS 1 7 2 BT R 22 B AT ORI
T PR ERFIZES L

(—) ERF
Lo 3B 1 AR VPG W R Y2 R0 T 37505 RO PP A 4 R 22 St D D) R 5 B 5

2+ VIRIT T IBRR 0 2> ) A B _EIEE A LT R PR~ R EEAN S 0L & H A4
DL, SRR AR A ORIRAE 5 5

3. AP FEATME AT L RIATAT BUAZ By RN TH R TR, TR AR 55
RGO, FFREATII LA, e i AR Sy A B AT I 28 Fe 1

4, FETARA R KR RIE, SEBES IR AT AR
L FHATURAT ML A JE AT 22877 i RSO« B S B A SR ) o L 5

5. BRI AT EI, ZEWH KM BEHE% WA RE, SHrET
TR BB SRR R AN SRR A /T B 8E, 4iahn
1= 3 AT BPAT I DL, 38— 20 o BT CIYISON (0 R SE B 5

6 VIRIF T AR A RV BLA 7 RE LS RERI ARG L. ARRBEAE ST
LI, AT G ARG R TG LRI UL #4287 b AR R i) 3 S AR P 48 =X Ko #hr
D SAIEEVI RS AL

7 BFIF AR 2w 00 A 30 1R 9% P ARG R O 20 A 8- T ] 9%
FIFEI 2 15 5 2 5

8. REEBREMIHEAN, HEWHAm P taERH. eI,
AL R E o B AR e R B A BRI s B bm i 2 7] 7 S BSGR I, A7 B
R R #2405 00, S5 A [RIAT L AT B _E T 28 ) 2% TR e 22 o3 v 5 B

O B FFRII AT FATNL AT B ) BRI LA, 7 MR I Bl R 455k
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SRS S
L1

10 SREFRHIAF] 2026 £ 1-4 J] W 55 IR HdE,  BUXERY S ) S )
Ol BRAIE T VTR A

() BAEEL

1y WS iR AN T 3R VP A 22 57 1) JL DR 25 B 25 P PP A D7 0 B P (e % RE 1)
FBEATE, RAWGETIEAE B BG4 10 B & G B . R S AF I B A EAF
FEZ2 e 1 SR 8 B B A

2. WA FIRT S B E B TREOV MR T EENEELR. BN RAFHE
B, USSR T H ARSI A B @ g BUIR, AR IRAE 5 # 0t Bl R 5 2

3. ARIRAE G AGE G B S RAT ML BT A RSPS89 7KF S T g B =B R, €
AT

4y ARARBRI 2 7 H R RN T i AT WG Ry, TN AR 1 > =]
MR T H AR S G R K FAT L Rl b A R R, R s fidE; #77
oo R LA TR 45 5 B I 28 7] 0 S LA 7 B B U R AR A B . B R OK
AT AR OL W358 S AT 0 A, TSR B AP AR i
WK, BB BRI EE FEERE, RASHENE. wE;

@;

5. WA EEEH . BT IEOURRE, 46 2026 5 1-4 H Kb
SERCTE DU BCHTE T B B0, TR E LN B A mT s B 5

6~ ARFAN A REE B B REA R IB R, b A =] 280 K 7
S TRIA DT A A K TVS, 205l B 5= AR B s, iR A AR 2
N AL AR IR AR 22 5 B S B o AR R AR ML AR R BE AR S AN SR S
BAVESZ o HA™ S AE TIP3 225 JEON A RAR S, FY) 2026 %5 € T
St RN AR R 3 B AL AR B B AR R R, R EE

7. SEE TN P I TA) 2 R S A IR B R AR w33 A] B
TIN5 B 1) 22 ) g SR AR 0 K T S 55 M AR DU AT 5 AR B 2 W] 25 S 1) 2%
FHFUIN EAT & A, TR0 45 2R e 1

8+ bR m S IR B R A B E Y 30 REE & BAFSAT WA, % 10 %
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H AR R W BN, SHTHARIKERE, HAFGHSGREEEN, B&
EHME,

Ov WA TR HE T EESHHUE G2, MRSHUBR 72
=) BT ARAT MV ) R AURS: K ] B3 0 95 UL KT, 3 R B L 4% 15 A

10~ EWEMRIIA T ZE 2026 4F 1-4 H ST O 84K & 15 0 55 5040 55
MERZRAKR, REA F) LS5 AT BEHE = .
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[B& 5. XTHBENSHERASEF

RIFBRAE, FHARESRHEEERAENHAE, SHIFHNHEE
R, |EHRZHEBNET S BIH 5,063. 70 FT. 6,531.51 AT, SEE9RIA
23. 33%, 27.23%.

EAFHEE: (1) SeRNARSRENERLEARARAEHEEFE
B, EEFETLERS, SEHFFAENREAR, SIREER. BEE
FERFIRIRBREFE, REHALEEPHEFNE. FRARXEEERKE
2 2) FHATRKSHEHEFRERREY, REFELHERPEEZERNA
A MR ERENSHNAREL SRR, GRARREXEKLS
Eff, @HBEFEEFEXRXARHMARERAE; ) REMAFEHAEATR
FISHERERR TRI+XEFEXRER . RARE., SERE. RERARBER
HFEARAEH, BHEMNZHERATERTERR, FRHEEATER R
HERMN, EFMRERFARERNSENY; 4) FRAASEEZHEER.
EHEFEMNRRREEFPHESERZER, RREERRAARHERRRE
Fl—ZmmEEAHENFEARSEN, FHARSEIEEREEEFRNE
fEBuEiE. FREIERNMIFIAERL, SSEFITE. mRINEELZ, THEER
TN R HIAHER (TEARFHERFHFE, KRARHARASTEEREE
XAMREN..

ERAMSEEmE. i (1) ZEREHRAGHLRTRHEERN T
ANEStE, R, RMEARERRE. HFERKLE, HEARABERL; (2
BEZHEFTHRARHEEELR, SEBTPEFER, BEHAREILE.
HAERLS], HEARBPHER.

[E %2 -
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—s ZAERPAFRPERCERLEHXRHALEEANER . RE/RFE
TR, S528% 7 EENEGTR. BRYREEL. REFERF BB
B, REMASHEES PEFE. FRRAEREREKEL

() S EhRi 2 w7 b B € A S DL R A U R D . R 7T &

Ak A5 51

AN, FRIA TR BER N S8R SRR, RS IH& AR
N 5 3278 S5 N BRI 23331 9 23.33%F1 27.23%

EAHAZHRR IR, R 2wl AR HEA AN E 467 dh 20 Sl 4 5 1 DL R

HAL: Jio6
R 2025 FFF 2024
HESH G HEEH i b

B O™ 5D 16,745.11 69.82% 15,337.77 70.66%
B CERML™ i 705.65 2.94% 1,305.18 6.01%
BEH/ME 17,450.76 72.77% 16,642.95 76.67%
28 Gl 5D 6,372.69 26.57% 4,906.83 22.61%
28 GERL™ i 158.82 0.66% 156.87 0.72%
L8N 6,531.51 27.23% 5,063.70 23.33%
FEWHRANET 23,982.27 100.00% 21,706.65 100.00%

PRE 2 F] 7 dh DR HEAL = dh o 3, S AL i oS, AL AR %

Tl (I DIRE Fa R BLiE, ARG, i A AE; e B Sl A B
ZPERIACRI TR, AR A FARYE 2 SR I BARPEREFEAR . SRS 55 BR i
TBTHAIIT A, SR dh 5 % b BT UL o X3 AE LA 30N (077 i 5 1)
W, AR I8 5 7 fh B UE SR B AR B 28 B AN 2R AH R — S 55 28 0m 25 ) X 4%

PRE) 2 ] Bl o0 R 2 AR SR SR PR 2 B0 (1) DR i 25 P BRSO 0 1
LB, QAT IS A AR i R IR ST IR, AT AR
NA R BIRAIIE S, RE7 b REORIIRZ DS s (2) bri ]
X TS RO, e 2 AR AT DL BRI XS, () i 2 2% 3 2 X
T REEAFETR () B S 2T HAg 5 SISO S5 T i 7
R, M ERMHLWB G A T AT ) o

PRE) > F] B B AR S [RAT L AT T2 =] BRI B T
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AT ML AT E A 5] HERAER

FETERH Al R B A A, R IEER BARLEAI .

P EES Al R B AN B, R PR B AR LEAI

SIS Al R B AN A, R PR B AR LEAI .

O SR TR 2025 FELHION HEE 98.07%, BELAHIRN S EE 1.93%.

*%Z'E%J’EZ U\E%ﬁﬁ%i, é’é%ﬁ%‘;ﬁygiﬁo 2025 ﬁiﬁﬁéﬁq&)\gtb 65.13%, é}:%‘ﬁ

N 5 B 32.46%.

LT PLE Ay, o, 2025 AER BRI 5 H 95.12%, 24
N 5 B 4.88%.

W R DLEASHR A T, S . 2025 fERE BN L 72.77%, 44
N 5 27.23%.

T FATE AT A R B RS BRI T B A Rl R B T B ATF BT
i A [RAT AT L 24w A AR AU A 2 AR S, AR A R e A AR
AT EAT LB 51

(=) B2MER SRR AT SREETE I /& A7 IR A BB 4 61
it

1. &1

AR AR S EREA T2 “KEIEEIT R 7. L8
WEESG B E N TR SR Ttehil SR 455K X
JiBIRUR] 5555 BT R BRI a R AR, S BE. B &

%} /\ﬁﬁ_—(—_‘{

X7 BAREAR R . L EARGE Tire P RGO, IFEH B L AT
AL b, RS2 R NIRRT R, A0 AONSESURRR, ITREITE,
PRI 2 FLER AR VDI FPRE B iz a8 2 e 1 e e R AR E N R BRI &= T B
o BRI A A A 1 09 SR U

2. BRI

LA B LTDIRAG DL « A A28 w) 2 BERIUR 22 B e B R B A
o EARRAES % 7 B D o AR A FHE IR R I R SUB R R BT, &
FOBE =i o mR BUDIk S 2 A T 4 2 R R B R 4R E N RN 2R NUE AR
(] e AL A 7 22 22 B T
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3. HERMSIBHILEN

MBI, AR A RS S LA 2 A SR . L iR
TEBROy: GAHR R R B A R R IR BN, R A B BT A ME I 1) N
L] e, A3 B SE R T LB #5

WE N, P2 R 240 dhiB BB D, AL R T K BUR 4 52 (1 1
. BT EARGA S G R

B Jit

SR 2025 EfF 2024 FF
EE it ] 55.77 36.93
LRI 6,531.51 5,063.70
pEE: Ay 0.85% 0.73%

(=) I AR I A A A7 B A B RS R 1

I SRR I PEA R A7 BT 3 R A

WRAE T E e R R UL s A AR B, I A, B A w A

JEAT B AT DL G DL n h -

AL T
T H 2025 5 2024 £EE

FEZHE VI EAE (A 6,818.10 4,303.95
FEZHE PR A RIS (B) 337,579.06 200,664.79
FEAHEIMEEE (O 335,176.24 198,150.64
FEAWHB AR EFE (D=A+B-C) 9,220.91 6,818.10
FEZHE SR (E=C/B) 99.29% 98.75%
WIAKEEAF LS (F=D/B) 2.73% 3.40%
1A RE (G= (D*365) /B) 9.97 12.40
O S ZA BN E A Y TN T
Z%é@%iigm%ﬁ%qy)\ b FR A T 52720 44.94%

TE: FELHERIBIME WA REME T, R A s BRI E .
WRAE_ER PR, T 15 IR 32 A R A B S AP R D A7 DU LR

2+ SAHE T H AR O

PRI, AR E 2SR R DL T
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BAL: )it

e 20254£ 12 A 31 H 2024 5E 12 A 31 H
ZE P UK R AR 2,061.20 1,072.99
W5 Bk & 1,808.84 1,041.68
)5 Bk e 87.76% 97.08%
LRI 6,531.51 5,063.70
R P SO AR A A N L 31.56% 21.19%

v IR RE#EE 2026 423 H 31 H.
WA, FRIA B 2285 i NSO R 5] 3K R 4T o

= RHATRSEE SRR REN, REFESHESEESERNA
B 7= S BRI R BB 53R A R B ARG, InRA R RERERTT 5
HE. W RBERBR KRB 25 2245

(—) AR P EE M EN
1. 25% P HuE
AW, ARIOA AT 10 Ji bl B E PR

$1j: gﬁ\ ﬁﬁ\ ﬁﬁ/%

2025 4EBF 2024 4
\ 28y 2 . 25 =
BE | 4ESH h B BE HESH iy 5
74 6,223.42 | 95.28% 84.10 62 4,749.02 | 93.79% 76.60

e F R N adE o s IRE R, TR

WA, B AFRRIE 10 b Bt S MmN 62 K. 74
Ko GHEPRBHESH N 76.60 TI70/5 . 84.10 JITU/K, HAARIIEK
fé%i‘}o

2. A REE

FEEERIAH 10 J3ubl BRI R AR AR T

RE TH 2025 4EFF 2024 £
i WrigscE (D) 9 13
R B HHE (D) 4 6
N FEHE () 65 49
HEETTIRICN (J378) 5,899.08 4,303.79
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RS i H 2025 4ERE 2024 fERE
2494 10 /370 A 2R . o
N 94.79% 90.62%

T BB R LRSI ARAMEAERL 5, IAFE R KA 5 ME s B2
W R LER SN RS S, AERERRE S A, el 55 adn & L
FERASE FE Y SRR 2 RIAFAESE 5 K2 BT

MBI, AR AR R E BV E, WA 2 st
RIZeAH T DOk, BT B A AR 0 2 RIS AL/, 228 T BT L R
H T2 2R H S A R T 0 AN B 3 BN AR B

(=) AR EEAEIRHIA T i i

A, AT KRB AR EEA BRI A F RO, Bk in

I

il STt

2025 £ 2024 £ EEEEA

L B SEMEE | e | SEEES | mingaw
BEE | WRWEK | T | WRWEK | g

B bkl
UGB TRAIRAR | * * * * @
FRYITT 4 R T PR A 7 * * * * &
M IR A R A 7 * * * * &
AR R TR R A * * * * &
KIEFEE T H A * * * * &
AT TR R A T * * * * &
YT R R IR AR | * * * * &
YT SR A IR AT * * * * &
B R i A PR A 7 * * * * @
RN 2 R R A A * * * * @
E SRR T IR B A ) * * * * &
YIS S TR AT * * * * &
YIS BB A IR A 7 * * * * &
S TR PR A T * * * * 7
Erit R A RARLL |+ g * *
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I BRI, AN, EELH ) R BE R b A e R X N 24
PR A SR G AT L A% . o, il A i TR A R AR RiRE R TR
BAMR A IR R A F B EE AR S, FER D 2 ROEE
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E: PUERIIERAN TVS FEimkl4r, 500W PR A/NIZEF= . 600-4000W A Ih 2=
fhis 5000W L ORI P 5.

HI T S TRIM P s A AL S AR 2, 5280w 2 )7 AL 7 7 i SRR L A R 72
X7 i R RS RO R/ 8 SR R R, 23 R i A 22 52
BETTSEM A B AN A B AR . — B DL R, T ESD MUERMAREN, AL
FAMC T BEMHE AT TVS 77 8h. £ TVS Pl BB BEAE D319
im_EJt.

1

BRI, WETEEHL ESD 7= BAZE 2 &m T TVS P ER %,
FER D TR ZER: NIEGHERKE, ESD 7= A NTER U K H
KIFAWONH . R, HEESSEAFEERME R Vishay, 22,
ONSemi. Littelfuse. EMACEE, KEPN MM FRLTLE, Kk, &
FHE RS, T2 58 IR BT 2 DLE RSO E, BEE &
RARFERART:, B AT 1 1 &R S BRI T TVS 7= 2 /oA
AR SERERL . Vishay. BSR4, FEUEN) BAE. FiL, M
Z N, ESD il E A HEm A BRE; 2) BEHE SIS BERH K
PR AR SR 32 Q8 1283 52 B Ui Al BRI A AT, B A IR 0 WU R
3) BSOS IR IEANR . BEERHLE TVS 7 PR A E
ESD /=il 2-3 i, #B75 TVS 77 i34 & B =ik 4-5 J0/80, 1 ESD 7= il A
SHEAR, %4 0.1 JO/BLL T, %/ % ESD 7= s AR USRS, B R AE
WAFEAF I B NAE s 4) TR : ESD P AHE TVS 7=, HmdEmiib
ZRFPENMBA BT E A, ESD W™ TR F KRR 58 A1 Ja) B FrE /N JRF
N, FEREERI 2B PN SR —8E: 5 TZ2HIEME: &R mEES
PN 5, ESD 7= iobf MR AT R T, TERMZIXINE. VG
T2, RIEMERT, FRE GB NIRRT, ESD P MIEf R
R R ORAIE 5 LS RE ) S AT S, o i D B MR ST RS

o
=

=]

W T R PR I AR Bl 37 s A 2 B 2 1 AN R A% ) sk, SR E R
TR R U BN T 5 EE 2T 90%.. 4865 BAR T 1T, 04 FL 1~ 40U 65 FR A A
B T AN AT AR T 9 A B R AR AR, BL TV,
ESD F* @i A7 kil 2 7 2B A AR BE A 10K N 45k
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BEAT M, BARTE O T

1. REHT
B JiTG TG/
2025 SEJF 2024 £

mE | 25
HESWM | BRE | HERN | HEEW | BRFE | ek
EEES 3,035.98 | 41.40% 1.4126 | 2,579.34 | 42.44% 1.6118
TVS | HIh% 2,020.68 | 41.60% 0.1623 1,497.69 |  43.88% 0.1784
INDER 998.96 |  57.59% 0.0939 579.82 | 53.89% 0.1029
ESD 2,712.87 | 61.74% 0.0894 |  2,070.25 | 58.82% 0.0958

wn ERFTR, REBRTHEA,, B TVS PR E, R TR
SR b R EOR AR A SR, R R R DR S DR I LB L B
R M A R R, WO BT R A A e

BRI, BT AR 08, 54 U e I E A R T
e 22 Ak, JH P SRR PR R S, R T, B RRGE . TVS
PR, NI TVS RS AE, N E S DRI T i A S
ERA, ZWimsas rei b R B BRI SRR, 3, %K
FEMMERRZE SRR, &R S BRI R ETE 20%-60%. TVS =i,
INDIZE TVS PR BRI R, RN 1) BT /s i, NhZ TVS
TR N, RER B2 5 % 3 B S 7 BRI 2) /NIHE TVS 77
fh R ER S H 4 3057 B FIRLE 65% LA 1, HA BB R K AR AT BR A F
[ SMAJ26A Z 517 i 2 T HIRER R A&, BEE R ZE
MR MERF, HEMEEONEAE, BFZRE S . TECAISA 7= i 44 & 45 i
S, B SN TR IE, KB RANE G 55 Bk 55
Wi, RN, ANDIER TVS P25 BRI Z 9008 47.25%M 48.31%. 734h, BT
/NDIZE TVS 7= A & AR AR A, 5 VR4 HL 2 7 R A LAl )
VAR LU R 2 ORI A B RIUB AR AR, /N Ih 3 TVS 77 il BRI 3R 4%
HAh I TVS P S A

6-1-148



2. olk#st

Bz JIJe. Ju/M

2025 £ 2024 E£F

ma %Eu o[ N N N
HESH | BRR | HERN | HELSEW | BRER | HEREN
I 56.58 55.69% 2.1235 56.03 70.56% 2.4500
TVS | FIhZ 953.01 39.19% 0.1264 898.68 | 35.38% 0.1329
N 35823 | 43.90% 0.0534 835.82 |  44.67% 0.0624
ESD 564.12 |  59.55% 0.0880 817.89 |  49.56% 0.0911
W B, TSR, LU TVS PN, B R o

PR o L, AT R T AR R O S B IR TR AR

7, KA, BRI

BARTTI, o P U5 00 IR ARG IR S RET I &

3. TH 9 LA

A JIT0. TT/M

2025 4EfF 2024 SEPF
WH | 25
HESEH | BRAR | HERN | HEEHE | BRE | HERK
I 102.93 |  46.92% 1.1766 85.69 | 45.62% 0.7921
TVS | hIh% 291.76 22.58% 0.0514 213.14 6.10% 0.0478
/NI 266.08 35.18% 0.0427 181.56 23.80% 0.0457
ESD 1,280.10 | 37.89% 0.0339 1,605.39 | 27.46% 0.0376

i ER PR, WA U, T E T e e

AR IRIIFE. DR

b B GED NEAER) ESD b S 2 AL BT YR TVS AR,
OIS 9% HL A 1 B 5 B B At R

BRI, B PO T B e R . KA i, B

PRI R, 23m ) R 0 BRAS BN BRI, A BRI ™ A%, R B A RK
FRAK
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4. 2P

Bz JIJe. Ju/M

2025 £ 2024 E£F
WE | 225 " - -
WELSM | BRR HEBRN | HESEW | BAE BHERM
I 309.57 32.37% 0.8509 194.54 | 43.44% 1.1158
TVS | HI%E 401.05 17.94% 0.1137 381.47 17.88% 0.1281
INDER 11056 | 35.17% 0.0669 88.42 | 28.92% 0.0751
ESD 571.12 | 41.89% 0.0477 458.69 |  36.85% 0.0549

7 PR AR AR R R, MO AR R AN BRI

I ERPoR, Bk, R TIRG T, B N EOR
Wi, —J7 AR T, 2 BIT U Y 17 i B AR DR A%, 53— J7 1 ESD

H 1 T B 5 A X G AR AT A — B ALk, it R e R A R
N R RREALAE, H IR A 2 S T o AR R, R R (A e
5GP GEV | B T

5. JefRfiffe

2025 4EFE 2024 fEE
WiH | 25| - - - -
HESH | BRAX HERN | HESH | BERX HERM
R ES 673.16 5.33% 0.6243 388.77 36.11% 0.7648
TVS | Fzh% 24195 | 28.29% 0.1540 185.16 | 25.41% 0.2127
AN R 205.69 19.84% 0.0655 135.55 22.85% 0.0712
ESD 303.99 | 61.44% 0.0690 157.21 56.12% 0.0719

I ERPR, SCRAERESUREL TVS P b5 v, i iz 287 whid

I B it P AR R A Ky L, OB A P AMIIE AT, 75 K 52 R el VR IR AT H A
BANRIER, B ThE, PN TVS PR b hm, MERnam T
LI LA F A N P 45

BT, JeRMERESUR AL, TR, ZIURGEFHA, HI BRI
BRI

gi bRk, BRIANRI SIS EOR bR e 22 5 o 25 7 1 T A5 TR 3R 36 R o5 I8 AT T
77 i SRR AN AT R, Q03R4 0 TR ey, s e e P SR, A e
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FTVS PahtoN T, Db H sk F K G dy L PUE & BT IR AT b, 7
ARSI AR TR TVS %, 10 2% 7 U )/ RO B iS4
B, ESD g H4H 8 G e, 38 B AN R N R STk ) 7 i S5 A 22 5 o AT
F R  [A) DRI RS RS RN SO P RS AN R PR R S G A 22 57, BN
WS R SHERISEAR, RN & LA B AR

H T IR A VR B 4 28 b ok R ZE L U ON 7 EE 2 50%, iDL T 2%
EEXTBEAS IR BT B EVR 4 B U SR, BN B B EA . BRI EEAT
8T, ELAKE O G AR R .

wn ERFTR, ARE BRI RN ERNE T ER, FERZMEN
ZRSH HTHSIREPF A EE )y TVS, ESD %5, HETATHbrEEM, X
R IR TVS. ESD 7= i AT L a4

(1) TVS
A JIJ6. TO/I
2025 £ % 2024 FEJF
B TS e (mewn | THOD enx | menn
E9al! 199.67 * 1.0189 253.74 * 1.6835
w2 102.66 * 0.0871 21.08 * 0.1307
=3 189.02 * 0.1037 184.94 * 0.1117
w4 120.88 * 0.1336 148.10 * 0.1493
%5 228.34 * 0.1802 136.57 * 0.2076
JETHEE, #% B TVS IR AT 4.
OIS
Az Ji76. o/
2025 2024 F£F
BILK
HESH | BAR | HERN | HESH | BAER | #HEEM
%1 199.67 * 1.0189 253.74 * 1.6835

T BRI AR S8 50 J3oebl B .
IR i R B ONE 1, R A HAE AR A i DOE R R
JRUST 2RI G2 7 i RUOBUES 35 22 7 il CPTRIORS 5 ) ON E, S28 P / SRAZ Bl
PR I AR 2R i RO 35 227 R B R N, o5 B3R T, 3 i 25 S A B
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AZGETE, AR,

OLES
B JIJ0. Jo/
2025 £ 2024 £
EIE el emx | TR L ems | BU
%1 120.88 * 0.1336 148.10 * 0.1493
®x2 119.83 * 0.1154 112.62 * 0.1239

T BRI A G 50 73Tl ERE .
I ERPIR, 20 1 WA RN A B AR B S, EEARREE BRI R,
B AR O E R S OB TT, B R I G A, T
2023 ERINFAIHE G S RS, I Bos, S BB R R R B
T RHO R 2 A A i AR R, B A R B

@ /Ih%
BN Jiot. Ju/
2025 FEE 2024 £
B4R
HEEB | BRR HERY | HESB | BRER e RS
9ol 91.49 * 0.0847
B2 69.20 * 0.0881 72.13 * 0.0966

T PRI WS B SR 50 Jiocbh B

T PR I R, BT 2 S SRR R 7 . SIHT
B AT B R TN RS 1 B DA A AT B R
SRR %7 R 2025 E S NEIZ T 1 IIHT L, LI E R

(2) ESD
BA7: Jio6. Ju/M
2025 4EJF 2024 SEF
A0
HWESH | BAE | HERN | HESE | BNE | HERN
IR 243.48 * 0.1971 173.58 * 0.2159
P2 192.53 * 0.0952 213.13 * 0.1069
w53 189.83 * 0.0676 153.61 * 0.0734
HF 4 153.95 * 0.0528 182.99 * 0.0725

mnbERPIR, LIRE )

|
eSS

6
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FERMg = 5 L DFN /NS T, S8 RS, B AR & SIS 2D
WEG T 2 M%) 3 BT REOVEGAR T i, CSCBURE R, SRR R A,
3) F/7 1 KGR MER R e, EEET=ERER: RN 2
NG 28 PGSR ZE T, W S5 L Z R ok R BT RE I 4 fE
JFEREHHE o5 EERP SRR T T, Bt R E o EESAHKRR LS 5% 7 W H IF R IF 52
R RHR E SCE N, USRS B0 it 5 U 18] =AML &%
JUPEERA T2 R B, e R A LRI E R 55

Sl e P B AR A R N el PR B i e LTE S S5/ Y AN N NN B A
B[R A Z G AR Z 5, BN a% R HERRER R, &4
SEMAANTR] 2 P R4 A LA AR A R

= GEEEFARNMERLSTRERARE AT EELFBAE KR
B, BEMESTILRSEY, TE™RHEEMESFETIEXNG

) R I N BRI 28 7 8 S WN I K S A
AN, R R B ST SN i R DL R -

HpL: Jit
2025 £ 2024 4EFF

H X )21 &8 i b
WA TR B4 s 17,949.09 74.84% 15,578.13 71.77%
R AR 1,800.29 7.51% 1,457.79 6.72%
MOSFET 1,672.00 6.97% 1,422.06 6.55%
TR I B4 284 1,007.34 4.20% 1,921.24 8.85%
oAt 1,553.56 6.48% 1,327.44 6.12%
Bt 23,982.27 100.00% 21,706.65 100.00%

i FERARN, B R A 38 SN 4 A 21,706.65 T30 A1 23,982.27 Ti
It WKL, FERATBSIRET 4, UL FEE B TS IR TE D
e, BRSO

A IR I

IiH 2025 FFF 2024 £ AENE
B LAY 0.1014 0.1012 0.14%
HELE 177,091.29 153,917.14 15.08%

6-1-153



WiH 2025 FEF 2024 £ AENF W

HE LRI 17,949.09 15,578.13 15.22%

e RN AR SR = LI AR ORI - I D/ (R
i+ B SRR HEER S = ORISR DI B A R/
CE Sy B A+ BB B8

WA, BESTRIE BT SR S I IE K 15.22%, #E BRI,
FEIRA R ZONHERENG K, R mtEy 15.08%, HEBEE KT

£ S
Ly T B AU 1 3 2 o e

DARGE T FHE ™ T i B SO AR R VR R B, AR T VR R Dk 224
PR, 2025 FERERAEF BT BN 3453.1 JiHR 3440 Ji5K, [FEG S B K
10.4%F1 9.4%, U7 sHE, FEaRBLES: 3 FORKFAE 3000 JIHHLL . Hraels
VRAETTI, Fr= 8550 M 5E K 1662.6 JHAT 1649 Ji4H, (5ELHE 50%, MoATsF
T, Wt 2026 FHREIIREHE A BEE] 1900 58, FHIEK 15.2%. IR
ZEHL T RIS, TRZE TSR A4 w110 B8 B e 43 TR 00k I B £ I P 2 T

JeRERET T, RAE ChERe T LHT AL A KR 2025) iR, fRSFSRR,
it 2030 FHAHRE R BUKIES] 236.1GW, 2025-2030 FEE SHEHHEKE
(CAGR)N 20.2%. FIAHIZ 5 K, Tt 2030 E# 6k g BT K IA 2] 291.2GW,
2025-2030 EHAEBIBEK A (CAGR) N 24.5%, ERERG SR REZLE
HI7E PCS (fEREARMAS) A BMS (R IFLRSG) HIAKT RS, WilxizhZp
SHEBRARFE R £ FIFHRERT CWHRRIRRZES) 5 5B EE 15 2540 ¢
AT RF S K, DA T B B 1 Tl A5 i) S T SRR IR R, AH 97 b 4
BH TGN DhE AR VEBIRCON) 2, JUTias T s il b i %440
f.

2. FFEHARRIR

PRI A TS BTty i R e A S EL 6 B BRI R . Kok
KIFEENEH W, BT “ERMGGBE IR TVS & HR” “— Mk,
rfE S T BN ESD G R BOR 7 Al EE ., EARsE . AR TVS (B
AR7ORETARE G R EOR” R, T TVS SRR “RIRIERI
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HR” ARBLST . TR A AR 7 2 R RO R TS 57
R, W TR SR IR, R A R R e
EL R TR TV 2 M T Tl et s B 5l o S R A SR 0
G R, FROA T DRGSR R, 75355 E 5% 2
.

3. REFMIRELEY

PRI A F e @S 1 LA & BIBA A R &R, 5 84Tk P IR Ff
RAFIIEMEER R WA R B 5 O ) N T LR EE i, R, €l
ARy KR, MBS RE T, BT REFRIE.

4. Fab-lite iz E L3

PRI F) R Fab-lite £250, Lyd 0 Bert, [R50 20 F 5 i i A 3
HMARE /1. 5 Fabless AL, A2 E A b 5 ) i S = e e 6 O
P8 X 7 i PR 2B 7 AR e e AL RE 77, Wi — T T E B30 7 8 5 5K I PR
FRBEP” S BE DT RE AT, A i BT BUR RO, 55— 5 T E AT R R
O LW DR T8 S (PR RS, S ™ dh iR ARE Ik, PR A, 457
ah AT ERAT758F 71; 5 IDM AR EL, AR 2 =] B BEABANE S BAs
FARIELAN, AEAT LSRN, BT T 5575 SR Bl (R 2 M EE /) o

5+ AWHAACEE 7 R AERE

PRI 2 FREIEAEHERR LR 77 i IAR TSR R SRR, FTE e
fE7=dh, EREE N EOREEAER . B REFR IR LSE S I 155
L, PR E G WIATR, SAESHE IR g, W3 7 mAKr
15Tt

g b, W B 38 b ST SN R 32 52 T T o AR R SR N B R AE R
A HHE BEEH. PR THSOS G AR, B SRk,

(=D s ARSI 2 7] TSNS R AT 547 Mk 22 3 3
A, R R 3B SN S [RIAT ML AT L2 R R EEAE LT -
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BAL: )it

AT LR 2025 £ 2024 £ [V 8: 5,3
FEREH 344,864.71 280,589.23 22.91%
IAREHL 695,838.97 589,165.12 18.11%
EZE R 1,334,755.39 1,431,722.37 -6.77%
e 3% Tl 2,881,458.92 2,566,979.33 12.25%
BRI 100,849.52 87,341.61 15.47%
OFRHL 39,360.75 35,294.17 11.52%
Ik B R HEL 23,982.27 21,706.65 10.48%

el R R E B SN G FHURT L 55 f - T AA0lk 55, A% i AL 28
FH A O SN AT LA

I FRFTR, B RH AR T AT B F ) B S5 IR S vl 3 —
By BT, A2 R, Forb R R R A8 S O il B S SRR R
SRR AN SR R

(=) FEE= R E AN R BARE R RS

2023-2025 SEFE, Wk R R A & AR OLAN T -

BAfT s T/
2025 4EFE 2024 FEFE 2023 fERE
BiH EE EE EE

i q&iaﬁ LS L&iaﬁ GRS L&iaﬁ

H%";{;@%WF 0.1014 74.84% 0.1012 71.77% 0.1141 69.01%

R M 0.0455 7.51% 0.0455 6.72% 0.0501 11.49%

MOSFET 0.1096 6.97% 0.1274 6.55% 0.1502 5.74%
TR R B

0.3526 4.20% 0.3082 8.85% 0.4048 7.98%

Ak ° ° ’

HAth 0.0813 6.48% 0.0850 6.12% 0.1082 5.77%

St 0.0944 |  100.00% 0.0991 100.00% 0.1058 |  100.00%

I ERPR, WEE R 12 dhilE SR I e 2024 SR AR AR LAY
B 2023 SEFEA TR B, 1R AT BARA ESD 7 i B S AU ECR & LY
o BARRAE , bt BB fh A S A BN TR D, EEEEAR D
HI B B R s RS S, S IRIR B A PF I 5 ZIE TARA, AR b
BT SR BV EAR SRR ER. HEBRMAR, 27 MmN 125
SERIEREO, 3 BUM N i 0 BT 2B S A Bl s 20 RN, BETE
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FHOE I BARTE S BENBEPCAL, BEART bt A, [RI, 72 ORAIE & BB A R AR
PN, A i B B B AT AR R, SR T R BT AR SE S T

RIS TR 747 B 51 TSV BRE P B B L IR 5 . MOSFET
AISCAL ™ S B 00 T T, (L 05 5 LB, SR/ . B FHE T
LU P B U EOEED IR . MSRBESTBERITE . AT,
T RS KA Fab-lite SEEFBERSE, (R IO BEUR LR AE 70

EERPE B M OB, A R CLAE (A2 ALHR 5 o7 L
FRB R

LS DE WAL, IR UEERNEH. FlwR,
Eft 2 5 B R RO . AR AL R BRI, TS IR, R
SR KA BTN, 0 207 T G TP . 25610 24 7 A
MRTHOR BRS04 7 B S HIHEATIRLTE 5, HE0 22 7 BRI A A

=24 »
A

=. 2025 FEFRETEFRHFRATENER. 2BFEH T THEX
B, 2025 FEFRSMEANTIERIRE

WE N, TR B A S M AR S DL R -

Hfr: JiJ0
WE 2025 EJE 2024

1. FFRELS ERH a4 1,007.34 1,921.24
Horpr BEERHEEX MY & 1,007.34 1,149.43
TP 25 BB S 771.81

2. JAMEN 32.32 369.52
Forpr: R R BN M 32.32 113.03
TP 25 B S 256.50

n ERFR, JFRAIE e Fi 4 S A A SN 8> 32 B2 2024 4 B2 R B9
FAZE, 2025 SEEAFEIFRM, B SR> B A A

AN G ZE IR, SR I, R R SR R B SN 23

N 1,149.43 Fiot. 1,007.34 J7C,

=%

=L

BB RN BT, Ui

N2 NI RSN, A 2ot B B 328 Mk 55 WO 3 B RS
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M. #REHINARE A TR BAFEN B RFF iR R RR .
MBI, B AR 5 B SN DL T -

AL Jio6
2025 4EJF 2024 S

FE Bl )21 =211 9N b
R 5,411.52 22.56% 4,676.98 21.55%
faec) ) 5,322.02 22.19% 5,331.45 24.56%
B 6,538.90 27.27% 5,601.52 25.81%
EAES 6,709.84 27.98% 6,096.69 28.09%
&t 23,982.27 100.00% 21,706.65 100.00%

WA, AREA TN AE B B 2R3

F. PR ERFRZERR

(—) AT

1 25 Bt B R A A R4 B USON . BRI A IE DL, A HT ARG
72 5 5 A

2. BRI U E R RS A A . SHEBERIIEN, 4E
ATV EE I B S5 WS KF  BR: DL S 65 SR e 75 A7 AE T I KUK

3. B T I LB H B4 28 A RS AN (R A Bl A 0

4. BBIE T MRAR A T 43 BRSNS L o

() BAEEL

L I FR R R 2887 ot AE AN [ 2 FH 4/ vt R 2 P 1) 1 B R A B M 2 A A
5 BRI R U B R AR HEZE S . 57 e B A D] R i A N FH AR ) 7 i
LERRE AN AR R, Ay - O TRy, s Ryl SRR, fEA T R R
TVS bt T, DMk F i S 7 K75 i LU & RBET-IURE T B0 dh, 77 il
ZERJLATR A TVS i%ety, T0VH 2 i 7408 A N R iR S IR AR i
THRIP=dh,  ESD asfF il RSk, I RN [ N U ) = b AR 22 SR . AN, 4%
5 18] IR RS ROT R/ B SEA F D R R i A AT 2 53, &Nl
Wse iR HERSEN R, HE&PMEE RN MEN R, A aBE;
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2. WA 2w S WK Bk A SR I, B2 N
PSSR I DL SR AE B B 328 8 B i TH R AREE J7 T B AR A
fEAS A B UG N, A S BRI W BB AT AT P2 = 1 8k S5 N2
NGOG B YOy ETHES, AMEEZESR . BRI 27 i & A A
FAAE N AU s

3. JPRAU R B i ds A AN AN DD T B2 2024 HF 2RI B R 25 1,
2025 FFEAH IR, HOH RN B GBI,

4. IREHIPAR I 2 AN AL W T R0
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BRE 7. XTEREREE RN A RERRE

RERRAEL, (1) FBHATRAE Fab-lite #R, REFIEMESEE
REBAIGABEME, TIMNERE, INR=ZMAER; (2) BERSHARFHQRE
FREWENER 1,489.46 A; (3) WEHMARENBEEELZRES 5
J13,073.75 A7t 14,015.07 Ajt, EEWZEFIESFA 39. 77%, 41.56%,
BSTRETLRTLEAR.

HARHEE: (1) RMEEFSINRAOLSERXMEEXT, FHARER
SR ERNREBATRTE. REESHEBIEARRHEMITNERT £ =
=R, EMEFAHIRNERNEE, FRARETRNARIZEEER, B
= FJHMVEFE SNRIEEF @A, SEMMAGLE, Fab-lite BARBFMEIT
Arigfl;  (2) FRRAEIMNEFEFSIMFRERTIROATHEHERER. XY
MR EMARRARY, BRARREXKSSHEEREXKAZBRE
FEXBXRIH AR, HXEMENREY; @) XaE~"h. &£
SMVE R RmFISMNE RS AR R EEL SR AMBRIER. MASEESERE
EEFETLRE, FRNAREELFRANTEY. ERtt; (4 BFER
T, REFNETE~RNAMCH . T, BELER, EEXREOEMRIF2E
BRERXWESEN, BURAETKER, HRPTEUHREER; FIPMIPRE
AT, KUBESHEKRBWERY, RMENMENEARATIHEE; #RE
HABH, T SIREEZESHHEBNTEER; (6) B FIMMIMNG
EROENEMEER, BREFEREXTRFFAEFEANBEELREER, [
RXERAFECERTHEFRMLER; (6) REPANEE=RAGCEN,
BURAREFNRSALARRE=RZHOALER, REFRFHARTEE L
FEFRSTERITUWAILLARNER S A& M.

EMIIMSEHE . STHTHREL EEH, HAMFRNATRAESTE L%
BIE FEREH, FELRABEL,

[B1 % -
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= TSMEFRSARBMFREAMERX A, AT B RTES iRk
FREOAMBH R, RERBHE BT LRREENE WA E=TR, T4
FPERISRREE RAEREE, RRAFTEMRARTERERZR, B TIE™.

SRR LRR. &8 G, Fab-lite R R EFE TR H]

() ZTAMEFMIPRAD SR M FZ X, B IV SRR E

E- TR U IE AN

AU L

PRI 7] 8 DA ARG o, DR AR A P R AT e (D
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4

HAth 995.27 7.01% 813.75 6.04% 813.75 6.35%
Nt 4,859.43 | 34.23% | 3,690.68 | 27.38% | 4,434.28 | 34.61%
At 14,197.75 | 100.00% | 13,478.70 | 100.00% | 12,810.49 | 100.00%

L RPEPRARE LS B EHEWHATR, THE

2. RPEHRIBDHRA BT ZAMEFE. IETT R 2 SRS N &5

T 3: AR 28 O T 2024 SR AN LL, NS 2024 SEEEAN 2025 SERERT L,
[E I 517~ 0 Bl F 2R 5 s () L = AN = FAR R B D

3. BAMEFFRIGNR A b 55 A5 AN 32 22 X )

Xf T EO e TR ARG, RAMEF IR AL SRR, AR 2 ]
ARAEAS R b 1k BE 2 B0 77 i EAT it sE 3, R BtRI R R S T2
MVEAN B 2R, 5N P R AR O G T2 T 25, (M
T 4% JEBR PR 23 W] 10 o R EER bR DU R W R R A 7 L 2R AT i 1o &A1
PERISNRAE AR XS ZAMEF AR ARB 2 =] [ s i 8 AR O
BRI ) 5 FEARYE & [ 205 1 45 5 26 sk A L R A I 2% A RAR

6-1-162



—

~
=

» WRE A FANGERLEARE, BN R B 3R SRR ARYE & R 2 € A he i
DTS BRI 2 SR TR 2 S AR RN SR B

4y F R SRR 7P SR DL IR S B,
AT G A2 T I E AT L A5

SRR, BRI A mIS T s AT B AE X B RIS SR AN B AT
SRR A", B ARG UE . ERER T IO O AR AT A KR, P S L
JEARYEXUT AT A H, B A S S b AR, A fhisk 2R A w6
JEFRR 0 22 R 28U, SRS B iR 28 TS 1R 5 R AR~ =R B
R R 1255 7 i RS B 5 Nl S MSL AT B R, E R RE P R B
FFAAH B P AR AR R BCRT AR 5% 7 i (K BB AR 20 504E, Dk, Fei A ml AR
AR 7 AN ) EE TR, RALEBIEFIAEH IR, 754l
HHENIRIE -

PR 2 7] R R AR A 3 SR B R R 2 ) R AT b 2 w5 LR L 2

AT R D B v
FRIE | R R SR T K
TG R B R A R A B H
i IR, IR R BRI A W | R IE
sl
o AT S S, T T PRy o
BFRHL | o BB S H. R HLE
| AT LA R R OB | e

58 BR it [5E A0  2RE  H 55 R

ZLLEE, BRITA T FARES A R A RAR A N T R A AT ML A5
1 .

() WA aE B ETAE = B & M ARE A B 2 . &5 evei 2 B 5 Aok
R ) 0 s PR A PR R R

B 2025 R, PR AR AR AR AN 3,635.93 56, MKIHIEHE N
1,489.46 Jj G, ZEE TN 40.97%, HABRI A TRA 10 1 BA = R4 T vl i
I

6-1-163



BAL: )it

2 AR AT e R

1| AT EN gy — B AL 8 37.95%
2| AHEHL 5 63.08%
30 [ RIAHL 17 45.78%
4 | EET ARV 2 88.92%
5 | DImi AL 20 20.61%
6 | ARWZFEVIRIF 11 18.44%
7| BOLHL 5 9.40%
8 | ¥EUF 4 12.74%
9 | MHAHL 9 18.72%
10 | B3R 8 12.65%

PRI ] BB RIS HAE DL R I, RS A2 H AT AR 48 7 Ko

2025 GFLE, BRI 2 T i PR AR IR 1 RER 5008 98.43%
A 78.99%, 7HEM AR B, AT RS IEAG . I, ROREEE
BEIN A KR 20k, B L REA R A2 48T s O, ok
KRBT HE (O e AN R R, BESE B A iR DR SR L R 8L /Y7,
M= REEECTERT Al FEIH (¥ Zh 5 2 R i 7 g T 78 i AN R LT < ASTR] S
S Fr ANIh R AE A 5 3K AR A ISP BRAN R D 5 o A S it 1
NP . ARG (077 i 75 5K TR EE SRl AR K

(=) ZTAMEPRARR T SRR, bR A F L RE R L2202 R,

Fab-lite #5377 5 45 AT A5 51

PRI 7 K Fab-lite #5X, &/ Fabless 15 IDM Z [R5 115X, Fab-lite
BT, FTRARE TSR, A A o0 58 A s 3R AE ), FERIE
P R A TS R RO ER R, R AR PR IR R AR AN L) 5E . 5 Fabless
AR LG, B AR 20 ] R 088 1 1) 32 I 7 2 i ORI o A VIR T T 47 8 1R 55 G
B AR P R N R E A RE Ja 5 AT — U7 T AE B R 5 TR PR B O B
PR TRRE ST, AR i BT BRI, 55— 5 T E A B R £ T
S0 DARTE O S MR, SR mE R, BRICE SRAR, (fA5 R A
HHEBEAI T 7% /15 15 IDM BRI, AREA B R AN RLE S AR X

6-1-164



B, AT AR, kB2 T B 7 SR SN EE /N o Fab-lite 4523
Ty WA T SARYE H B RE . A FRFEZRRNLGGRE, EHE™. &
AMEF RSN GG ERA, BA ST,

Fab-lite B30, ARIUA ] B A =2 ORER T OCHE ™ 5 AR = R I A= 12,
77 T [ P9 7ad LA PR LR T e A 8 7= B b 1 2 m] R A P 5 Ab
KARML T RUFSERE, PRI FHERR HPE . BAMEF RSN SIS ER, 7
SrRIL T Fab-lite £ BRI RIENE, BRI AT AAAAEE G822 R
%o

Fab-lite AL ORI AR E T ARG E RIGHEZ [0 IS 5T
R R, IR SO AT L A — Pl A 118 SR . AR A R
N, —J5T, WS (ADD . #LK#% (Infineon) « Z#k3€ (ONSEMD . Hiifl
B4& (Qorvo) 5 [HBx IDM KJ TEIZ A Hl A A HiliE fi4l, #5044 2 AL
75 A—O7 M, AT ORBE R e A S i R 2 DL SR ) 2 AL
£ en e i1 o 4 P R o N3 N - R N SRl P S i BN SR =8 1SS
WEFALE, Ol Fabless BEaE4 7 % Fab-lite #2350, K, Fab-lite BT A 4T ML AR
1.

PREAE SO SR MR, BG4S Fab-lite VR A EH 7™
LA HRRBE I LR B R -

AT IR KA T SERERAHBR =R E

Fab-lite B30, AR (S EIHIE . SRR
FEEAS RN T AR Wi e RS | RIEE =R

CIL COSBS08.SH) | G v N M W & A 750, IR | B b

— E I E PR RE
N Fab-lite B, ArJEF=FEELIEAE, Thb | KPFE =FE
LR (300782.S2) T b FLt s LE R

Fab-lite #55F, AR —3 0 RIET HER 12

FORMBL (688728.SH) | FikfILL, — A RITINR: & sty | ooe HEL

LTI R SRR
Fab-lite #5120, R 20 RIET 77, HAhs S
A B S DA R i B S A 7 ORI R TRRS E%S&ﬁ%
o FER L ) AN AL R SR o - A
Fab-lite #XF, O RIET HI= ZRAMEF= RS
bR A ] Ko 2025 FERE A ELAr AN 28.28% 1.06%F1 L A

70.66%; - FRIRIET H EEBH . Th
FEGH AR, 2025 4R &5 HE 458 27.81%-

6-1-165



AT TR FKHBF B4 SERER BT =R A

37.96%H1 34.23%.

TE: AR A 2N RN RAR SUH%02 T PR BB AR 45 SN EE ) R REAT X 7, Rl b
fab-lite VAR I ZA1 )5 SRV A& TSR S B AT RES 240 RN T, DR Wiz 22 4k
77 RONZAEIN IR B AR

= A BARSME AR T AR A B LR R EAE O SRR,
EWHT AR AN, AT RERETT 5 BN R HREKTT 2 R R BFER

B R BRI s 22 HE, ARSI HAR et

D0 AU R AR AP RSP SRAR 3R B ) 28 =) P2 R 2 AR D0 RN |
R WAE/AY W I PR INA N O =Wk

I PERN ARG O SRR
(1) ZH A

AN, bR A B AN DA N3, 8 R HlER T RN D,
2024 FEFEFT 2025 4 FEE il IE AT IR AR 48107 5 R 0.60 J5 T 54.72 T3
TG, FE RS0 R i T iR AN AT .

I, BRI F] B IA T A A 1 AT A4 SRR 1 L n R -

6-1-166



BAr: i

wrpri | g - B | REHAEE 2025 % 2024 4%
KRR BERIRARR | BROLESIE] | VEMEA FERR FEWS a :
FIR RGAE &% | HH | &% | Sk
il FASTRONICS | . BRI
‘ 160.62 /i | CORPORATION | i M# L. | 10 | 4 ; . .
@xmﬁ%ﬁﬁﬁz\ 1993-12-27 | T 2 LIMITED i B T %ﬁﬁi\ Ei%‘%ﬁ 897.51 | 34.44% | 776.79 | 29.22%
& (100%) AR
W o B 2% YR VA B 4
- . \ e SRS L AR
RN e fh | 1L X (81%) . P HERER o o
ey 2004-04-13 | 2,000 }3 7% 5 /B (18%) &ICE’J;’%\JH%'J 5LLE — s 47230 | 18.12% | 583.16 | 21.94%
= MOSFET
1~ Jot
(73.49%)
RN 425 2 T ILAREL | A= AT R e
SR ER | 2011-05-17 9"7‘75%86 WX FEEEMNQ | SR, | SFELE gﬁgﬁﬁffzi 44928 | 17.24% | 554.68 | 20.87%
R NG W TE Ak | & ’
T = (HIRE4O
(7.26%)
1. ¥ 2 SR
EHAK A
CHIRA 1K e SR ST AR A
VLV 22t R} . (70%) (R Bt . B 2% VR VA B 4 . .
e 2020-08-14 | 2,000 /i & o L | . B 54EDLE s 0 167.44 | 642% | 172.88 | 6.50%
EHAKA | R, HESRS
CHBRA 1O
(30%)
i e SR> T IC AR RN .
L AR B B T B . s e | 10 EEL | BEASIRIE B . .
P 2013-10-18 | 3,090 /i JC | Z=#E(97.09%) ggigﬁ%z\élzra b e g 161.44 | 6.19% | 159.83 | 6.01%

6-1-167



o | mEmhTE 2025 £ 1E 2024 F5E

KR | 5 | HNEAR | RIEE | EREA FEBR FELF R Al ™ L, &5 L
J

At 2,147.97 | 82.42% | 2,247.35 | 84.55%

RSN B E ST ZE R Mk SRR LR AT LA R S AN

BN 1 BERR W5 J P
| ‘ S WFE T E 30 207, B ZALE, TEws
AT SRR A | MR R | PR #E (AT . 30 ‘ ‘;
ST R — 1 (52 P I
HIRAT g o ég;g%m‘ BL i AR BB AL
BT R TH | BRI | oy ermerm s DA 20 20F, &S IR EN. TCL.
AR Mos B gl | AHRIEONE S 14 L
T e e | b IR BN
i Ph R B L | e L G EAAL” © H TS Pl
/) fR LT % I A EE L 500 98
TR AR | TVS. MOS. ESD | RS A, HEim R g R TR A .
AL & H RELt (875158.NQ) %%
7R T B ﬁﬁ?@?}ig ST ERTEIEY . HTE. HHERRL. RS 4
B2 7 sy B | AR Al
(2) 4%
DT

AN, BRAG AT P AR A HT LA BENI R T DL T

6-1-168
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OSSR | 00384 | 0.0257 | 33.13% | 0.0427 | 0.0272 | 36.29% | IhE A
MNAERAT | 0.0474 | 0.0279 | 41.00% |  0.0495 0.0308 | 37.71% | TVS it
BEERH | 01014 | 0.0572 | 43.57% | 0.1012 | 0.0585 | 42.15% ?%ﬁ@%

VE: BIREME O 2025 SN 2025 4F 1-7 HEWE; S8R 2021 42022 4, TVS 7=
FHRD TN 44.35%. 45.22%, a4 STt RS ANEE G2 LI 5 vh B 7R

o0 RPN, e RS IR B A R AR S N RE L SRR RN
A, BAFREIESH SN AR . AR IR

Wk 78 BHE S AT AT B A m B & A . B AR BRI R A T 2 e, EE%
PR AR S R R AU AR AR R R SR A R, BAR A T
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(IR (AP

NRBIHATWEA S E L . MRS EEE R N7 50m 00 1R /L
BN A AE 7y 7 i FE UK AT 8 A AE e 22 5, R dh L G S I R IR 22
G E A AL AR BRI £ 57

5 TESR AR

AHEENS

1| $EFERH 300623.52

T SRR R B 4G W B 2SR B P SRgs (B
ffi: TVS. . ESD. BB E . Wil Y B, R
HPHZE) « S B CEG: B A . PRI A .
H R IS B

2 | AR 300373.5Z

e SR S VLS MOSFET. IGBT. SiC &417% 5. #%
s BRI ERE. AME T K H AL RS

3 | HZERF 600745.SH

N G S FE DR LA MBS L K IR IC
s, PRRAEA NS TR . SR SRR . ESD (R AR.
MOSFET #8F ZALE TR AR (GaNFET) « BRALEE (SiC)
T HE 5 MOSFET. MR A RS (IGBT) DA AR,
IC FIZ4E IC. F= APt 1.5 JiFd

4 | ZESER] 603501.SH

R 7 224045 TVS. MOSFET. |t —p s

5 | R 688689.SH

IR AIE TR W TR =MW . % MOSFET.
IGBT. MralEemias

6 | OFFH: 688230.SH

Th#% gk (TVS. MOSFET. M 43ss)

7 | Bifgltr 875158.NQ

TVS (% ESD Bi#) 7=

8 | BEEARMEL

IR SIRME Y a0 W . &B-At s
RN RS (MOSFET) 4§

2. NV FH A

ANTR] L Y Te a1 B BOR TR bR TSEVERRHE . WIERE 22 R (I S B i 25 22
REAME, NMHAGZAR, BRI RAAEZE S .

W P BRI T LAV 2R L AR 0 T i B A0, A1 75 9T P9 2 ) 7 i
TEVR R AU (5 EE 3 0 40.85% 48.53%. 5 HAMATIRAF, KER
TR T TTAAE ISR BEI S L fr n] A DA S A B ) RIS e VAT B e O K
FARZAE A G BE 22 Ry, AL il B ) A L At ST X6 5

o E3R 44 7%

TR

1| FEFETIE 300623.SZ

2025 5 N UFAIER & ELAE LN Tk 40.32%; Y SR AR
40.17%; 157 15.08%; 815 1.75%; HAth 2.69%.

2 | BAEHE 300373.8Z

R PR T NTERE. WSl 5G i, BRezhi.
Tl SRR AR T 2 U

3 | WZEFHE 600745.SH

MHFRE. Tk, B3l i 9 i FE 2 ANk, 2025
RSN & HEIE 60%
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E3# 48R

T RLA

& |

= % F] 603501.SH

REAUM R TR 7 587 il N FH U DAY 9% B o

R TRV B AT A . ERCas SO, %%

S | BUTBUL O88O89SH | g, vi T, TaRI b
6 | OS5 688230.SH DLV PR TN

7 | NRER T 875158 NQ | HPRH T TILHEBNME NE

8 | B RHL REHTF. TAsENE

3. AP E R . ThERA SR AL A P 50 B Fabless. IDM A1l
Fab-lite. %75 BB Fab-lite #5358, MLk Fabless, [ 72k Al R oc il fh it
R, @RI R AEr= B ST R IR IC AR AHEL IDM, A 4R
FE B = R RN, KR D B HTIH . 7= 218 e NI Ik [ e A, WLeE = R
VR R o 1% T BRI A AR RE S G S AR P AR AL R LR A RO

Gh R B LA
E EH52H PR
NS a| om0 — g A o Sz O 37 A
1| $EFERE 300623.5Z /‘E Igif'l';ﬂﬁizgg; g;ﬁgff Ry IR A E RS
2 | A FHL 300373.8Z KHFEEES (IDM) —&4k. Fabless 4T HILER X
3 | WZFHL 600745.SH SNV 55K A IDM T B84 i Rk
4 | ZEi%EH] 603501.SH P PR BT 55 R T LAY 1Y) Fabless #5224
PAEF BN T E AR R B, BRI TR
5 | HUTiHE 688689.SH HERA . B PEBLN AR, SEH&H 241 IDM
B E E S
6 | O3FHH 688230.SH Fabless
7 | BRERLAY 875158.NQ Fabless
8 | BEEFHE Fab-lite

BT ZUES AT,

4. HEHKXKAR, FERENRER. BFINE, £REFXGET H
AR A R D B A Y, BRI R, SRR, bR R

ELARMDIG T Tl i 85 e 7, B AR

B
E E% AT B
1| FEFERE 300623.9Z B4 st DL E S A LA AR S5 A
2 | AR 300373.8Z 2025 fFEEAN S L 65.13%
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TR HERX

5 Z2 RH% 600745.SH JER:CERYy EERES

SZAER] 603501.SH | R E A ARES 17 AT e B

FRIAT T 688689.SH 2025 SEF EAN S EE 95.12%

ol o|e|w|am

5 RHY 688230.SH 2025 FEELAIN & L 98.07%

2023 42025 F 1-7 H, AFENIANVIES NE, HEE

NYA=I=3 A F7AN
7 | MEER At 875158.NQ 60% B L
8 | BFER 2024 fFREL 2025 FFEEAUN S EE N 76.67%. 72.77%

CD MR IR 2> 7] 28k 55 B & T FAT W AT L2 =] 1 R ] A 2

PE
AN, B SR 3B SS BRER S FAT A = ) H A AL T .
| 2025 £ F 2024 FEJF

FEFERE 35.50% 41.46%
IARFHL 33.39% 32.21%
R 38.09% 38.26%
SR 33.71% 35.24%
ST GEN 25.22% 24.67%
R 33.13% 36.29%
N7 e 7 39.84% 36.52%
21 34.12% 34.95%
W B RHY 41.56% 39.77%

VE: FEFERE A TR 2 SR SRR BRI R, AR SEESMEERR, R
B R AR BRI, SEEEER IR 7 255 B, BRI G 9 D28 ik
FIEFR, SSRE NI RBEERIR, NRERD 5B E R N EE S BRI, DL EEEE
YIREATER.

AN, BEERE R E NS EBREE DN 39.77%. 41.56%, AR
R 2538 O 2024 FF )R 5, 5 #A P A 3 B L 5 B %N 40.49%-41.56%
SARSRTE , E T B i 32780 b 55 B AR & T [F AT o Be A & 1P 28 BRI R K,
W R EE WS BRR SN AR FEFEREEBO L. Hd, NEER G
PLTVS Foioh T, AR DLES N T, NIRRT 8 iR AR T 27 B TR Tk
Hahth, RIS RHE A M DR ZE B Ao 5, AT HoAh v 4T, 75
ZEH AT B v AR EEME L ThRE e, WS M A E R AT
=, NENHE S, R R BRI R N e, BA A,
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AN, ARIEATFEER, SEEEER 2021 45-2022 4F, TVS P2 EFZ 5N
44.35%. 45.22%, 5 EE R O P S TR BT 90 8 4R 2 T 0 I B R R
42.15%- 43.57%8 T, HAM.

zi FRTR, B AR EE S B & T AT AT A B P K, R
FER PR ZE R . DR IR B RS N O T R AR B
A E R R ILFE AT, B A,

. WX AT RAZBENZEISRE. FEEWH, FREREHR
N

(—) EHEF

1. TEFRIA B A 77 5 SR AH 5 1 PN 5842 il TR 5

2. REUBRHIA T RAR TS . R IT1E, AW U AR B R K ) AR
AT T, KA AR B R AR B & 75 5 A AR B 5 A A 1S A B

3. XFRRAIA TR BN A BAT EFE T, B 2 B AT B &40
BRI ) E BRI A TR XK B &2 E IR ARE AR AT B B SO 3R AT X L,
o 7 7 MU AN PR L S AR 4 0 P A A 12 5

4, TR AR FEMN R TR, ZaE E BN ER Y E R,

5. XTAREAE E BN T EY, T AR A F S BN R SRS
B AR RGNS, EM . AR ER . B EAAERER R

VIR EARAE OLI T
HAL: ST
7= s 2025 £EFE 2024 fERE
SR 4 A 12,906.65 11,979.61
V7R AL IV 7 SR 4 2 B 9,055.33 7,240.75
ViR Ll C=B/A 70.16% 60.44%

6~ XA I 23 ) 3 B N 7 St R IR Y 5

R R 2 =] L R R IE S O A T
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BAL: )it

e s 2025 £ 2024 £
PRI A 12,906.65 11,979.61
K B 40 B 9,900.74 10,539.51
SR A vy LA C=B/A 76.71% 87.98%
SR 18] R T A < 800 D 9,900.74 10,539.51
SR 5] R A LE A E=D/B 100.00% 100.00%
LA I R A0 F 5,550.44 4,304.50
A U 3 R <6 G 4,218.02 3,603.73
JSLASH I K A oF L A H=G/F 75.99% 83.72%
JSEAH KK ] B A DA 4 0 I 4,218.02 3,603.73
JREAST UK K [ o A A L A5 J=1/G 100.00% 100.00%

T E]ER AT OA S AL [ bR R 5 S A0 S 2 Y S A R 4 A0
7+ SRR A TR BART, A A P S
PRI T 2025 4 12 A 31 HEIAF SR S Bl
Hfr: JiT0
7= 25 20254612 A 31 H
17 BUR AN 4,388.80
R 3,225.56
=Y 73.50%

8+ RIUbR )~ F R A S A B 2 B8 7 . IR U WIAER, AT [ 2 B 7
HREFE, AR 2 F) 41 5 31 A B0 47T TH A < 00, % 2 37 F R < ) e

() ZEEW

R E, PR A TR A AR SR . HE

Ny FANEZERFNZER L

(—) BafEFr

L. ViRFS I A R A TTN TR 2 7l 5 RAME . SR EM N
THOL AR FIZRANAE P AR 55 RO L B X3 SRR P e 2 B3R
TR B R OB R G O 8 AT R AT A Fab-lite # R JT &
oL, FIWT Fab-lite #5702 AT SAT ML LR AR 2 FIRAME = AR I 5,



AW AR LRI LR L, AW AR A i i M L2 R B2 IR .

2. iR LRER. B MSEATHE BRR U AS BN UR, 1L
FERAIAE AN SRR A L PR S A5G (AR 75 390 P AR R A L A ) 2w S5 AR S
IV TR A 5y PR RE A1 7 2 RA B A 75 A7 AR DRI 5% AR B A A 2k 22 5 3 3o PE A 5 20 4%
A SO A% B, AT BN R AR E s SRR EUAH S B8 7 3 R 7
IR LEAT A%, IR R I i 75 4 75

3. EEVTRAIRI ARV ERZE, TR AT B RIS KA
AN EEW ST RATI R JRALEFE Tk B SRFEAT LR A = s, Xt
OIMTRRIR A T BN BRAK s AR S5 5 VR R B A A AT LA

4. BEVIRIIAFVERZR, TR AR BT 32 K AR
TARAAANE DL B SO SRR R Xk R A B A7y DA K B A 16 D
LA AZENRI SR, I 1 AT HME AN RAR 2R 7 it R S A S AR S 5 6
EEI AT 22 SR AN RAR 3R 7 b R WA R 5 A A B A DL RGP, LA L i
Bfl A SRR S A R UL RO

S, OMEIFINA RIS, TRRIIA EP ZAMSNG IR
RPN, IF TR A5 1E K AN e B R B LR B (287
AT B LT L

6+ [ AH S RAT Mk AT b2 =] A B 347 068 EE 4T
() BEEL

I BRI A RIRANME AR S X 0 AT S B AR A sl i &
ZORM BRI, ThaR SRS RN R B R, AR =
MR AR A R EERRISFE OL R AF, SMBHlE Rt e AL, RENE T AL b
12 wm] B AT R ARKRAIE 53K, Fab-lite BT SATMAGR B, brit) o ml o4
IR A S EE, AL R L T ERRE.

2+ BAMEFRSNRE I AR 5 E BN EM AR, MEAERKRA
SO RIS 5 BHABA 2 22 R BT8P 25 08 HL 1 BT BR 2 =) AR G Al (i)
HLP AT PR A B SRIBROR ARG AR i 23 7] e ORIy 5 HeAth i v S H ORI s 2 [h)
AFAERWRR A BARCHEN AR RE -
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3. AN, ARMIARAFEAE PN EE WS AR RS, [Tk
1, A S T AT S A TN e, B S A e R . HERf

4y IREHIN, AREY A E PR RN R S IR B I R R S A
SN A B R B L, G AR s B S8k, N, AR
) BB 2B i e S TR B 4 2 X L AR A o SR A LR I R A2 B A
REENE, BAAEMEBOVEE: IEMIN, AR m RPN RAE T 7 iR
TR S B E R A ULECE, 7 S RIS BEh BN SN, bri A E
il A AR R R e i B EAT UL O

5. EHIN, FRRARE . RIMGNER B EAEE R EERA
() A P RSN (77 i G M A AR 22 5 P s 0 ST, A ) 2 ) 3 27 et S TR
B A AE RS i A AR PR I, R AREET e AR FoR%E
ZNRIICRE R, FFEATWARE] . RIS LR w] g TR, B Gk
I, AR 2> ) F2 7 b A TR B 37 s AN R 2R B0 B AR R AN
PRI P S A AR ZE S TR, R SR

6~ W M A B S BRI ARG e+ FAT ML AT B A F] P Ko, 2R
TE LAYRGE HL A O AR 1 77 it N2 B LB O 25 1A B AR ORI AS [ 77 i 445
HEEIERI R R, BT & P
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B]EE 8. XTI M HRAIE 5

RIFRWAR, (1) BREHPA, FHOLARHERA AN 1,732.98 AT,
2,152. 43 Hit, AEWBRARLEGI 53507 7. 96%, 8. 96%, TETITI F197KF,
HERAPRIHFNMSLLES; (2) REHA, RO ARMELERA 5% 906. 85
FiTC. 982.38 Ay, AEMMINELBISr 5T 4. 16%, 4. 09%, {ETFITILFEIHKFE;

(3) MEHAFRA AR TIA T B TR AFHIE 2025 F£HEEBGH, EXUIER.

BoEHEE: (1) ERSHENARNSEAELN AT AR EHERA
ZFA. FHARHERALESTULARANRERSSEY, HHATRHEA
SNEFETEAR. TRRMNAXEZAMMYE, HEARAR. AFHH. A
BOWIERRRASAHARIMLE; (2) FHQARMEAZAR. A5,
MEBARRTETUATHEARNREESSEY, R RAFKMERM; (3)
R ATRBRBEEH IR EAR . MEMAR\SEASTERY, 2025 §F
EBEOTRINREEREE . SHREA TR ERRME .

B W SHIE. TR EL LER, HLRPHERL.
B & :

— BRSHRATFEABER T AT N EERAREL. 1
AFHERARRTTHAFANERN S GEME, RAFRHBEARKEETE
WA ITRRBNT AL MM, HEARASL AFH. AHeiiEn K
F 5T LA A HIX B

() RS bR 2 7] 25 B RAT B AT B 28 w0 LEAR 5 9 FH R 00 L B
NEEE RIS T AT AR MR S S B, a8 N AL NI, A
A DL b H 5 AT EE 22 =] 5% EE

1. BB 9 A Jloxs B
A AN, bR E 5 AT R 2w R R B A OGS L dn R

2025 £ 2024 SEE
T
A | ATH | | s | UER e (s | s | UTF
Mal | Bk | ko | G0 Mot | Bl | b | O

T

67.64%

2.71%

4.56%

2.70%

77.61%

63.00%

3.44%

4.16%

3.26%

73.86%
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2025 £ F 2024 £

)4 W W
am | ATH | wese | sww | EE e e | omem | UEE

B | B 5 Ly Bt | 855 e EH
G
E?—i 61.85% | 20.65% 3.42% 1.15% | 87.07% | 56.99% | 20.27% 3.49% | 1.85% | 82.60%
?l’%z 7229% | 3.44% 577% | 3.88% | 85.38% | 70.50% | 5.23% 4.94% | 3.48% | 84.15%
%i 93.54% | 3.02% 425% | 5.08% | 105.89% | 81.99% | 3.20% 3.76% | 2.71% | 91.66%
N
fé& 7523% | 2.00% 547% | 3.91% | 86.61% | 78.54% | 2.86% 5.75% | 3.79% | 90.94%
f&g 49.74% | Kz 427% | 11.75% | 65.76% | 52.96% | K& 5.28% | 11.92% | 70.16%
I
1Tl
T | 70.05% | 6.36% 4.62% |  4.74% | / 67.33% | 7.00% 456% | 4.50% |/
18
22 70.84% | 2.74% 459% | 5.38% | 83.55% | 76.35% | 3.80% 6.35% | 6.46% | 92.96%

A HHfr 2, LA ESE

T R 2025 SEEENTHM . A7 IFRER « 220k 3% L b 55405 S A it i BB 100%,
T BBy ST SRR R BRI

HY AT AR 10 2 ] PR 9l P 2 S RE N T - 3 TH 4 2 L 22k 97

2 BHAR B IR I IR A e A A

EiF B ERHE A8 92.96%. 83.55%. FRITA
F S5 EATIL AT LA B A4 & 28 I LN T A £ .

A AN, A0 A T ST AT HL A w2 B DL B B 2 FH 28 40 TO0) LU AR 50
R
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2025 R 2024 4ERF
AAE | R | ATEM | FTRER |, e | MRS ATHBIEE | FIOmeSE | Zmsn | RN
AR | AR |y gy | SO WERRE | T O | ot | et | 5 DB T
H 2] Hfl )
FEREE Z’igiﬁﬁ%ﬂ 1.50% 0.06% 0.10% 0.06% 221% 1.47% 0.08% 0.10% 0.08% 2.33%
5 2R Z’iﬁﬂéﬁ%ﬁ 1.40% 0.47% 0.08% 0.03% 2.27% 0.74% 0.26% 0.05% 0.02% 1.29%
PLAAREUA
Z A £, HHER 1.41% 0.07% 0.11% 0.08% 1.84% 1.53% 0.11% 0.11% 0.08% 2.01%
kil
PLAaREUA
N R E £, H#ER 2.14% 0.07% 0.10% 0.12% 2.54% 1.82% 0.07% 0.08% 0.06% 2.19%
kil
DLEAHE0A
BRI £, SR 3.07% 0.08% 0.22% 0.16% 3.98% 2.92% 0.11% 0.21% 0.14% 3.72%
kil
DLEAHE0A
ERI X, M 1.64% FIKFE 0.14% 0.39% 3.28% 1.68% K= 0.17% 0.38% 3.17%
WOk
T FEME / 1.86% 0.15% 0.13% 0.14% 2.69% 1.69% 0.13% 0.12% 0.13% 2.45%
PLE A
PRI A F +, LR 6.35% 0.25% 0.41% 0.48% 7.70% 6.07% 0.30% 0.51% 0.51% 7.68%
WO

6-1-200



I T 28 T AT DL 2 RIEAT R A P TR B s 1 H R YR R TR R 55
DRI LB R, BAELAR O 3 (02 AR A N A B AN AR 2 R BB T AR 4
NER AT, ATHAFS, SRR R R AF LER N T, &%
AR S =T a /AT S i VS AN NS N 0 LS S U D I N E /AT E 7P OY S E 5N
HRIT B0 LA 5 2 SR A L

PRI R S AR AR RORAR S B SO LU DL R
(D HENGANEL AL NGNS DL RX B

WA, R A T SR R E N RS ABH. A
B oL e Bcanr -
B N Jige. FTUAE

2025 £ 2024 £
AT / HEAR | HEAR HEAR | HEAR
a Tg"fg FAY | EA fﬁ’%ﬁ FEAY | ENE
i B il Ak
PR 556.00 39.38 1,282.41 508.50 34.69 1,186.51
GERSCIE =) 94.50 18.16 1,110.65 87.50 17.45 1,038.91
PRI ] 50.50 30.19 475.53 51.50 25.69 422.90

OWHENRNETTH, Pefam SN TF08 50 N, 2025 SRR
N RS 900 R, B SUBONOEG DIIL TR BN SRR
TAE, W amHEN RECERS BAA GBI,

@ N S NSIHM 5 T B )2 =) A N SN 3 T- 4 28 RHECRAR
SCTE 7 el L1 PR - = 2V G

@ ENBCNTTTH, AT R ASSRISUR T AR AR R, 2
FRYAFRHEANRIA R SN KT FR A R, AHRECE & AN IR &
PO K TARRI AR (2025 FEHARFHE . BRHE. AR =R H R
PR ME 55 17,704.38 T3t 2,868.49 JiJGAl 810.90 Jiu6) , A5EEM
BN R E, BN GBI B m o FRIA R NI 8IS W] LT A R
R HA G,

(2) IR, FREA R IRMR RS TOARE, FERPAFR
FAE B R TR AR], ATLAFR o R0, SR8 W W4T TH Ak

6-1-201



/N i

(3) ZEWRFRANL S RIT1H,  HT ARHEANRIA R RN BRI K
The A, MFEBEHEN RS R I KT AR, RS
SSARAT P S B T ANBE A 2 - U X B o =) e 88 n , DR 3z 25 Rk SRR TR
AR B B H RN, B i 28 W] Z2 R B ALY 5540 455 2 (U B LB i T 3278
RBHEMERAT A S B

g5 b, b A m B S R T S AL M FATI T L A =], B RS
B ZE R 2, AA e

(2D AR~ m BN R EE TR IR 5 5 & R
I, fHENREE T ENE

AR EN R EETAENERSRE: (1D HEHE BAamitkl: R4E
AN P 53K, e B Hbs, TR T R, DogitR
WHFFEEE KM 77, (2) /R AREH: XM EM T E B
BEATFRARBE T M, A0S H AR T % R RIS 4B IR AL S BLA 2 7
ISR, HEEFTE % FoR A A w177, BRER™ 3 NI 38 A3 SRS i 0
W ) WERA AL 55 ATANEIE ST, BRI
FAORSS 5 A S/ (4) T FERER S I B Ry dh it 15, 14t
AL, BRA R, (et s sl (5) MEHEE i SRE R, &
X S B IEAT o i, P ERCR, IR A S AR PO, &
o e 4 65 SR ARG T 3728 4K

2 WRRREL )T AL A R
PRI AT BRI 35 I 2 7 R 2 7 BT SR
(1) MAZE

PREA 2 B VA . POENA R 77 s RFS A ST ARG S BT R Y
. RIS AR DB E /AN R A Il A R TR
JURESK, PRI ER T T LS, iR SR T R R, RN
SRS, S ST N ) AR 55 TN DR A A e A A 1 ) 452K i) R {1
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FEUERR R T 2 S DB AR S FF o Ak, SRR ARG . FE B R
PEOLREAR BT B T, RPREE TR SRS, MR P R, £
FEALTE R

(2)

pRif A F B EE LR SO R T OF RV SRR A RENT IR
PP, RHZATI R G LB AR, A HEML SIS, AR 2 mI AR
LR S LSRG 2 QT AHER:: AR "B 2 7 S SR KR
FEE BRI 2 =] B EAF R LR RS 22 5] 77 dh A R], HERE HAR S AR AR S AR Y
AFIFEEAE: OmBER: PRRA RIS T R4 B Tk 55
Ay, FEATNE AR SL T R R T 3 FVRRRT S RE B BRI S ATk J & Kz,
IRAFIEAE R XAR K 28 777 AR R 7 SN

PRI TR N2 TR AT SRR S R, 2SR 0 N A )
o IERIAARARE)S , AR AR 2 55 P IHE A IR U LR 8t
It B fE N

PRI 2 FI RO S5 1T # Ay AE ZO kA, B 5 5 (1 BV i AT
P, RETEEAE R, bRE) o w3 S AT B RO AR S

(=) FHEHIMAI 2 5 stk
1AH 5 7 I 11 25 17

BN RH NP ] B AR S B N AR, TR e,
R R R RTARRIREE, SO RN AFHEN A L. R AR .
SCAPR SAAFAERR A TSN SRIC T - B9 N SRR, BT RSE, A7
FEREFIN G HAGHEOL. B B ) A s 5 e x  SRIE HEAT

2.5 K AT

RIS AR A R BTk RTAEA M. Lo, Mt mE L
5247

P 5T NAEFRERATIRK, BT A A% A, bR A m) S EE A E N 5
i )y PERNIR AR R B AR

|
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3.8 B AL R LI IR % A

2 m WA ENE AT NME B RS LilEm AIUEE BRS T 0EATHE
JEURTE , B 2 W ANAEAE DR 7 L 0 25 e Y AT D9 T 52 34T BRUAE 371 B SR
s, EEHEN AN RS . AL 258 S g0R s AT it 3.

gR b, AR AR FIN S R TS, MRS MR K,
JNLTE FR 7 B AR, AR W) S B N AR R ML B AT

(J9) H4E %% H 50t & 3 X E
s BARHE, FRi | A B 9 FH 2R 500tk ok 2R X Ee sl an T
5% 5 BN Ee il 2025 £ 2024 fEPE
HENRHZE 7.70% 7.68%
WF R % H % 3.96% 4.14%

PRE o F S B S A B T P N3 o LB 50%, S s R m T
BRI, TR RS R N R 2 57

BN AR N GLAE NP8 AT B2 808 (R LR

AL JITUAE N

W H 2025 £ F 2024 F£F
CER=VNAPNSE Ll | 30.19 25.69
UV INAPNSE L 23.19 23.89
HENRFHNE 50.50 51.50
RN G- N 22 20

PRE 2 F BB N RN BT I v AT AN B3 N 2803 M ) 2 L DR Dy — T T
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XA XA
FEFE 1.39% | 2.78% 1.12% 5.77% 2.01% 3.34% 3.54% 9.56%
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