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ARF - KBEREREBDEILFFA AT, WHELRFZR, KEREARRAATE—KER: ERARELNFEER
AR, FREREEREDL.

WIEAFT 2024 4 3 AR OCT 5 — RIRARZEZRAFAL B R AE), AR5 — KRR ZE B & =R 1
A 29.81% [ Bty FerF LR I B 20.81%/80 6 AR 45 KA i 3l A J AL B e (SR HED AIRA R (LR RiFR “ KSR H ™,
PR 2 7 9.00% % fr th B 4 KAE T et AR B IR A R (BURRIRR “KEFEW &) SR 2 TR T AR (BURFK “A
R FAE ™). 2024 423 1, WWRER A S KAEBNMKETEEEE (BRI, BTG ERERMZiETT K AL R
SR RBUR E A 57 M B B i e, HARARIE TG AR 3.38%Bi00, AU Z 42 [ 5 K A SR 952 5 K 1k
KK 5o WEMRE A, ZALTTESR A G BAR B M F A, 2 5 U LRSS 5y (R HERE 7778 AN 2 1

HEARUIARFALMR 7E 8, KRB B R AR 20.81% 0473, O A RIS — RIRAR . BT AR B e L 2 01 oo A7 A2 R
AHENE, oA SR AR L.

I\ BT

1 R

2023—2025 5, ARV ENL SN ZHI ML 52 THBORAR ERG WA BT T B, 2024 S£F HF BERIB WA, AR T TR,
2025 SEEN BN R LI 2026 SE—ZFFE, AREWBBASLERIFEKEH . ARLE 5HZIEFTHEAEW, WALZRF
BRI E -

2023—2025 4, AFVENLSNZ BN S 2 TR TR Frisah . RIS OCT FEAg AT Al 2 vk ) Sl £oll 2025 4F
SERCTAERRED) (W4 (2025) 33 5) MER, AT H 2025 il S 5 Fba ik 6 R TR AR BUON, 2RO )
X5 BT S bR O B T TR AL A 25 A0 N BE IR 28, R0 2024 4EFERRHET TIBHAEE . 22, AW 2024 SEIREEE
SN A EE T B 33.53%, EZ R ITO S AT BT NEN N FTE; 2025 4, AFEMRANFIIEK 17.78%, FERTT
WATIE R, A R0 & B SN BT Tt

MBI SCE, 2023 —2025 4%, W& B HM S UEFHRESS 5 O BGS . 2023 —2025 4F, I & 8 B S5 U\ IR Rp 45 3
I, AR E B EEREN TR . — IEFF R SN IR S, WO LG BT BB ARAT WSS RN R AR R B, X 4
AN TTHRFE BERLAR, 2025 AR FLUSON IR K o5 LU P B, 232 RS2 I 55 st 1o Ml S5 WO N RS R R P 3, B B S5 U 15
Feas e psi i, 2025 AR NRUBEIA LEHE K 39.28%, FERARUERICAASEAE S V=8 M 55 MU R Al B %k
NHRLRFERRSE , WON o B i sl I B0 4% 32 22 el 1 A Wi S B J2 , WO\ USSR T e, 2024 AR IO NRIREIR] LE T B 95.75%,
FHER AT 2024 FH LV FWNBEAT TIBWHE, KPR O BN NSNS, WESS, kSN
W EERME TR, AR Ak SN b E BTN

2026 4F 1—3 A, AFSZEUE UL 13.26 1270, FHK 34.80%, 25 F 05 5 30\ 85 FINIE 515 2V S5 UON [A] Bk 4 n B
.
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I 4+ 28 A ERIL B SE

20254 2026 4£1—3 A

Tt & L5 18.41 28.42 19.27 44.78 25.03 49.38 7.10 53.53
BT LS 2.86 4.42 1.47 3.41 1.32 2.61 0.16 1.17
UEF5 745 11.70 18.07 1473 3423 15.18 29.94 430 3243
B LSS 4.90 7.57 571 13.27 7.95 15.69 1.50 11.30
W% 28.24 43.61 1.20 2.79 1.78 3.51 0.45 3.39
FEEE % 6.41 9.91 6.73 15.64 6.53 12.88 1.68 12.70
FoAts KA FEHRIH -1.77 -12.00 -6.08 -14.12 -7.10 -14.01 -1.93 -14.52
it 64.75 100.00 43.04 100.00 50.69 100.00 13.26 100.00

T B B EEA 25 BN e o G AT R A= Sk BN

ik
ORI

e A BUE AR 2 7] R SR At R

A HEE S
(D MEEEILE

AR N S AR IR 20NV 55 . BEART ML SS. SEBUBMESS . Rt s B L 55 5E . 20232025 4, AR EE R
W FWAFREL BT, EERT SRV, B SEEERT .

BEEEFR TSN, 2023 ELIK, ARARBEELTZAEFRW IR EME RIS LI, AEFAKERITI TS R K
FETT.

ARG AN S BIE SR B BRI R . B bl “BHEILE ., BRIE” NRRNESUR R AL E BT “f
B “RAGERIE” AR TI” =AY, SR PRI R USRS 4 S, 2025 4, FEREA AN S AU A F Y
BEEERAEDRRS AR TR P, GIEIFEE RE-HA-HE-MMELE” R EERK: B RH=R
BYELARE, SR “ R 3" RSB, B “A0rhi. 2R B RSR &R: thoh, Beptbsgim, An
Fra e “fb e J8” APP H S IhRE, IRABCTUMESRES . 2 “924 17167 USRI SE T Sc S BRI RL M, 2024 4520 7] fQEE S 3IE
FAL G IR LEIE G, RIS 88 T2 ) W & B B R, I BURA BT e 2025 4F, A IREERBURY BT, W c sk
JERREREETE . S S0 T B m, TR 2%, R THimm s, ARKOE IR BRI RE, 568 kiint
BRI AT e IR, AQHE S SIE 57 0 55 P 3 B e 4 8 N AT

2026 4 1—3 H, ARMREELSHEIR A 5N 2.51 il TG, TmnEaE i T A R SEIE 2000 % F2E JfiioN 4.13
f¢55, FRIHRIER K 42.13%.

K2 5 A FACHE T SZE S 5515 0

2025 4F 2026413 A
R R
iz O i1)
i 223 1.06 2.80 1.10 5.86 1.42 1.94 135
4 0.15 0.55 0.45 1.19 1.56 1.84 0.50 1.57
i 0.31 1.43 0.28 1.18 032 1.24 0.08 0.97
&3 2.70 1.03 3.53 1.12 7.74 1.84 2.51 1.37
ISR (%) 0.2357 0.2170 0.1599 0.1491

2 PSS B A Gy, 5 A B AR R A B 4 LRI AL By BB Gert AR R s PRS2 Goit AR I 1
i APACIEE /g SR St

PR AL 55 7T, 2023 —2025 4, A FAE JIINSRBEE RS R R E W ERSMSERTM, AR KE “CHHRE P
SCHUR” PRI BONE, FHIakARBI = ik &R, S 7 IS5 o6 FE AN = B R B3R T PRI T, ARMHEH “ AUA e “R
K] b7 Rk T M E R CRREB” RGBT, AR ESPYAEAERIV & B R R i) Yk vh ik A5 <8
VA B fo R R ) B AL, SRAS TR AT o 2025 4R, 2 F] BT P A LT BAR] LK 42.76%, “ KRR B 2K
KR LK 47.55%.

frvpuurey: N [
& Y] Z1 AN B ML)

'y
PRk
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SRE NS T, ARRETISAT AR B, HEEMESRSER, TEMCMSEES, HEARAEHEHAAZELS
PR R TE W IIAZ O PE S AR SS SR 2R, BESL P2 TR R &R, R TF R ERE ST, FEX % P IR SR T RR 4Rk . 2025 4,
AERE SR R SFATE 1300.00 1276, FIELEEK 54.05%, SEPAREE SR MU 1.18 1276, [FIELIEK 26.37%; #E 2025
FR, ANEEDR2ERFE MG A 349.40 1470, B LEERBK 8.57%.

2023—2025 £, AT HRBBRS S RBRFENK, JUHF BRAZHR TITRNA IrEsh A HEFREERMS,
HAPZ RN S BN T BZE 2026 4F 3 AR, BEBMIFLSHEA K, BRERTPILSELLE TR,

ATE]E AR NS F R A S R LS. 2023—2025 4F, AT ERE RATHORA0N, A S B bl &R Bk
NBFTESN; B EEm AL &R SN TR RS TR, B RS AR T BE TS 2@ ¥ Al ol 5 MRS K 52, 2023 —2025 45K,
NalfE ST R s B, & 2025 ERFEATIE KT

BB S5 7T, 2023 DR, ARIRF T RE P ORISR, SEARFRERET R, II5RAES SN A, 3R
WA R RE ST RSB, AR RS TTIZAR, 5638 XSS HNLE IR, FETH RS TRZ RN 7E )7, InsRRH A%
AR AE. 2023—2025 4K, AFENR SRR K, FEAIK 23.36%. IREAGFEEREHEE, 2025 EAE T EE R
7 0.73%, B EERTRE0.03 NE DA

B T35 RS FF 422 72, 2023 —2025 FoR, /A ARG MRS R AL 45 A, s S i 40 0 5 R BRIA A . T H F A%
FOSEA RS IEAS, AL AT 4 #E, Fahfkd A mI | XS, S AR H 455,

HE 2026 4F 3 AFR, ARG R FERK 4.69%, FEREARNTIZIERE A, A F IRkl L5 5 1
VR IIE AT, A B4R TR PR 2 o $ ML 45 A, b 45 R b SRR KR T [ 23.53%, MR/,

MBI HAEBLRE, BE 2026 43 AKX, AFMERESARE LELATH.

K% 6« AFMEAZ SIS EN

P

Bt

AN
=

W E 2023 4B/ 2024 4E/R 2025 4E/R 2026 4F 1—3 A/&

MRS BEH D 53021 55170 58562 59597
BEBERE (L) 121.14 140.96 184.35 192.99
R s RN (20 7.67 6.80 8.18 2.22
JREE AL 55 B AR (278 5.03 3.02 0.17 0.13
AL S5 FLE IO (27D 0.70 0.16 0.06 0.02
fFRSALFZ (%) 66.76 72.64 89.40 /

e RIS L 2% 1 4% AR I 55 A L A IR A i 2 7 e B SR, R L R ol B (R AT RS, S AE AR R R S0 R e 2 5

VORLRIR: 6 VSRR A FUEWHR S . A iR R

(2) HFERBETIWSE

AFRFERITWHATLT S 1M, 2023—2025 5, AT BERTILS R ZBORIA B K B ARG s . BE 2026
3 AR, ATRBBERTILSEEERL AT,

N BERARATI S EE AT . BT, IS . B AR S .

REAUARB %7 T, 2023—2025 4, AR RIFCZAHTE KIE 4 4, FHREIE 54, AHEEHET 32,91 1470, BARBREK
Y S MU OB AR T s, FERBBTIAMRE . R4 A A EHREE, #E 2025 K, AR D RIFERALRZE ZKIE 10
A, AT HER AN 7 40 HEL BRI T AR ER, FRD.

iR S 7 TH, 2023—2025 4, AF Bit ez EAMIA 48 4y, A SHET 134.12 1070, ARG
2025 4, AFSEMGFFEABETE 194, RN 9 4 ZWHRFWEIm, A8 FAHEESHNME LT 0.33%.

2023 —2025 4, AFFLTER 10 KA FIH =AREERE, FE5ER T IR &M SR E 53 4. 2025 45, AFHEE 3 FKAeTERK
ErEACEERE, RIECEEIN 1 AN BRI R SR I E 27 A, [FEORIE BT ARE 2025 4ER, A Bt s A H
369 A, ATNbHER S 11 47, BSH=aaEM A 153 K, ATHELSE 9 £

2026 4E 1—3 H, AR AN E %M, RS IAMTE 6 AN =R 1A &S BIRHE 6 4 44
A SEIUERARAT LSS U 0.16 14 7T .

WH &I, RE 2026 43 AK, AaWERTISEETE SR PO KEMETHE (FR. PRI 2Ttk

2 Bk A AT EER S, GE AT 2025 FAMET T AR RIERIL . BT AT AR5 SR AT ISR .

ERTRRE | 9
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B B 274, R EZBIHE 14, RS BURBERIE ;. BEESH 54 forAEIH 314, HhoiERk
THH 44, CHRITHE 6 4>, HARNESIIURFIRIUH s B =HIH 17 4> W55BUEBH 41 4>,

KR 7« AR EBHATIE SR

20264£1—3 A
&8 YL S5 Yo &8 YLD

PO (PR 0 0.00 0 0.00 0 0.00 0 0.00

o ALRPTER 2 2.04 0 0.00 2 3.80 0 0.00

i FHREEE 3 16.55 1 8.17 1 2.36 0 0.00

&t 5 18.59 1 8.17 3 6.15 0 0.00

it A& 19 74.12 10 29.95 19 30.05 6 14.50
B = hH 5 -- 2 - 3 - 1
e 5 0 55 Mo 1] 13 - 13 - 27 - 6

GORRUR: A 7 AR A 7 R G R B
(3) EFHF NS

2023—2025 R, ATIEFRFESAEINEK; WRKFHUHEHAE, BELSBAFERPIEK. B2 2026 £ 3 A
X, ATHENLE IS K.

2023—2025 K, AFHEHZHLSIRAFFEYIE K, FHEEEK 13.89%. HH 2024 £, EHHFWSKRA 14.73 12
JG, [FIEHEK 25.92%, =B R BT RIS R, BT 5548 T LB R IR S B K S F AT al; 2025 /Mg
£ 3.00%.

2023—2025 R, AFBE MR LREIEE . BAEK. K, #8ZF 2024 TR, BB EFER TR 13.24%, 1%
RAFHIEABEFECEMTEG BE 2025 K, WETFIRE LERHK 25.80%, FERAAMET ST EN S, A H
HICEEE, BRI LGRSO RIS R EEREHER, AR 65 i KIERITFRAIR GR35 R EUN 97.44
275, Hr AAA BMES R 75.16%: RIFHGFHERE 170.90 1270, RIEHN R FEAEEMG., FNLES . BURES
RS . WIRBTZERIRE, 2023—2025 4EAR, A FBEMMIRALEIZR AT, H G HEaI NRE: BB R E Bk, Hord 2025
R LT EER AT AT GATE 25 05GE, FIRIMHER A S

2026 4F 1—3 H, ARISEINEFRISIN 4.30 1470, FIH BT, 8% 2026 423 AR, AFHESFT G =i L4
RIEIC 8.87%. Horh, i SR MMHT K 23.99%, 4 EERWE B Th s B2/ AN S B AN A B AR SRR | B AR R BT R [
B 2026 42 3 AK, A HER GRS LFEATERAFRA (BEAF OR). BB ERIES: RATEMAFRAR (BAF R
BEEERA T BT, 60 S AR E 2R (<100%H1<500% ).

B 2026 F 3 AR, BRI B S KB L5 .

FI3K 8« AT IEFHR I
2023 FER 2024 FER 2025 R 2026 45 3 AR

s 263.92 68.11 249.14 74.11 247.27 58.47 306.58 66.58
% 22/ A 48.00 12.39 24.15 7.18 97.65 23.09 79.71 17.31
NHERLE 38.94 10.05 37.39 11.12 4552 10.76 37.02 8.04
ATV 4.49 1.16 0.76 0.23 1.16 0.27 1.35 0.29
F T8 BT 8.54 2.20 3.83 1.14 436 1.03 5.15 1.12
HoAth 23.57 6.08 20.92 6.22 26.97 6.38 30.63 6.65
&t 387.47 100.00 336.18 100.00 422.92 100.00 460.45 100.00
HE AR U S5 S AT A i A
28.19 19.89 46.42 51.59
(BFAR A48 (%)
HE IER RS S5 B AT A i e A
231.21 203.89 189.11 219.27
(BFAR A1) (%)
T ERBGEAFE S SR SR . RSB E AR T AR, AR AR ESE R

TORBRIE: ARlESRE, AR, BEETHE R
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(4) HP=gaElsy

2023—2025 F£R, AAECEEVESREHEAEEIY K, FRBEBUELELEEETNLAE, FEFATZTENIHEE, BF
2026 4F 3 AXK, BEEHEWVEHBETIHAK.

AR PE NS AR T AR RIFRNC S B8, 2023—2025 4F, AR B E AW RS0 K, Hd 2025 4Esz
W 7.95 1276, [FILLIEK 39.28%, FEERARIERIC BB T PER . FREERML AR R, RAFEES =5 HL 55 KR T+
FTEL.

M= A R, A LA B 2= SOy T, T T ) e U AN B S s O SR, A DB 28 T AR S BT R ) S
thpeihek; RIEEE I, ARFFSINRRAT K LN IREAG R, FEE B e R ENL S E AR . 2023 —2025 XK, A
TR HNL S AR BB, 2025 SEAKRFEIRN 16.84%, EERRKEAWSEELKILIE; W2 WBBIMCRE, EEHREH
b4 T AR BRI K, ERE PSS HNS S AR RE, BTUR B ENLS 2024 FEIREE XIKE, 5 HARMK.

2023—2025 K, AFFLLEAEEEIRES), TIEHEBSE G HRE 9%, EARFRE.

2026 £ 1—3 A, AFSLBHE-EEISBN 1.50 1278, FWZRIA K. HE 2026 &3 K, A6 FZEFHM SR FE
KK 6.80%, F=ihZRA A A RFRRGE

HE 2026 4E 3 AK, ARRTNESEE BAREERREEBALLRATEL; A5 L8 B E0E s G Ed
FEERAERL, W1 RS, BEAERFE AT 5300 /56, ARBEREFA. Bi5AhE . BEMSTHEED LB
i, I ORI N7 A AL E TR A SR A E AT TR THREME, BRI AT 577 A E LR

B 9« AFEF SR

2024 £ER

2023 5K 2025 5K 2026 ££ 3 AR

M (zom) | A (%) | BB (fzom) | SH (%) | BB (Zom) | HH (%) | B (Zom) | hE (%)

Hf 751.67 85.65 647.56 85.05 483.19 76.31 533.10 78.84

;(EE SE 1] 121.59 13.85 113.82 14.95 146.82 23.19 140.02 20.71
i 4.35 0.50 0.00 0.00 3.14 0.50 3.07 0.45

g F B 852.19 97.10 736.29 96.70 618.06 97.62 661.10 97.77
RN Wi 25.43 2.90 25.09 3.30 15.09 238 15.09 2.23
& 877.62 100.00 761.38 100.00 633.16 100.00 676.19 100.00

s Oy GG &AL AR A5, R & BN e BB R A = B A E B =

&

e A BHE A A m R PR R R

Rk

(5) HAFARE

AT EESFENSREBR LG BEESLE 2025 FHALETH, TNHXTFARLERSIBARRE.

NEEE RS K FATY NSRS HERE. . AEREES,

ZAERE KA T 2010 4 11 A, KA AT ERAEBAE S EH SRR FA T o LML R BT+ RE 7 &,
IR ARG k. 2025 ELISK, ZRIFRGEAMMRIES ST &K TIE, DR HEI R EZOE AR E/E, SEIl “3aER”
—ARANL S I, REIR L IPO R IFMAFRRIHAT IS, FFROPHEGF B E G B HE M, REEESH MR, 2025 F, HRiE
lEE I N-0.30 1278, 1#FE-0.28 1270, FERHEFTFFRES RIEREHRE I H RN AR TEVSEEN R L, SERIE
S I S PR VR R RS, 3T R MR B AR E AE AU S5 R

ARUERLIE RO T 2013 ££ 9 H, EEGGUFR 7 RB G5, Bl BT o E SRS 1 -E SR mmiiliE . Brbh kLI E R
SR A AT, TR R SR B A 55 . 2025 4F,  ZRUEROE NGRS B AT W AR FERE FEMBh AR ER , BT — i
WA YS, BlAGUEE — T — I H M E, FRSR s I AR S R, A R AR H R B, 2025
, ZRIERDIASEA 3 ANIUH By B, 2 ANIUHE ORIHE S BRI .

O3 A I I A W) A SR SR A S0 5 o I B BROL T 1996 4R, S [ Y TR L 2 b [EIE MR St v I I SR A D
A 2025 K, IR EIA 9 B 3 Ko Aaw], Rl KIS BT A R RS E ML ST . 2025 4, il bt
I FEBNAE 5y T SCRFBUA, BT REE BTGB, B A AR MR A EE RS 38.81%, AREEAZ By @A LI K 11.92%; 7 B35 5
17, D LR SN ™ S SRS B SN R B, B 05T EanEBRe )y, R SN SEBLRI L W I . AR 2025 K,

ERTEERRE | 11
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N FNE I AT AR R S s R ST IR S B 5
RITREOLT 2004 4, 2B fi A 5055 L PUREE B B 55 55 2 MU 2R 5 TR P B A ], AR I LGN 57.60%.

2025 E, HRAFEEFEL CFAR. AL, ZERE” BUHMEAR, G ERTHIIIRAE KRR, E N R R BUR IR, X
EFRIT N EHEE 4 BE 2025 FK, FHEEHFEEHAEIELE W 68 R, BHE™ MM 1268.19 1270, B EEXREK
12.40%, #E 2025 4K, RIS EH013.31 1470, #¥E75 9.82 12705 2025 FESZHUENMVIRN 6.53 1278, #F)ii 0.81 12T

ARG AL T 2001 4, 22—, ZEMEEHAR, ARFFRLGIY 18.90%. 2025 4, RAEHS “E+” 5%
POl KR, oS MBI, WRITiE T — KR ETF M5 — R {257 ETF. #% 2025 K, RELSFEEIA
SRR AT 242 R, EHVIEARL 6533.64 1470, B EFRIEK 22.40%. #E 2025 K, WREFRLESHERE 71.95 490, 1§
46.77 12755 2025 SESLHUENVIRA 30.44 125G, 1#F0E 6.05 1278, 2025 4E, FRAEFEEXTA TR IE TP EmRE IR 1.14 12T,
XoF A F R IO 4 IR 0.46 127G

AT AR RREEIH, BARTRME. EEBEVESIERTHAREY, BXTHENEREBSRESMM.

WA ARSI AR AR ARG IES TN TRBM SRR S T RIS, JLENRML “ == g, Sk
= TR, M ANERT R WA, STt E RS ES . RS IRGSER, gAY EE
BAERS TORMIESOR: — BT & AL AN, DR B 5 s S RIRABAT “— A AF” BEHE
FO LS, NSNS CANARAGES” A E; = URIS RS — R HR = K EHUEN S5, BIREIFIE5E A & . K
BAT R = RSSO 5E 4 Sy STiidpithn, SRR = R E Xk 55 ke, BIRHFAREIRGE L 55, Rebitmik =
firs RIEBIX S S = KA OAGF B RS DT, I DL T RO MCTHES) I PR ML S5 AR P =25 T = KAE )1, BFhLs
BT BAIRSSREAAM SRR S — AN HAR: £ I IR, e SEELEE — N ARAEIESR R H AR

HAKE, AaPREMER “ TR ARSCE” 5F, e KM E . RE PR O, THEIM e 8, S5T. BERE=
REL S, KIEHT T SRHEIRAE, % R AN, &A0TR “THL” RREHIEE.

M55 SR TRAERI S S, I ez 0 PR, SIS TR RS R R, ERHI P RS, It ERE P G,
TR RZ T o EE 22 . BT\ S BRBUR IR 5 17, RERE 5 X, setb b A, RIHRGREF SRS SET. BE
BBHEE RGBT I EHEZE, (AL S, SRR 5 BERCR I A R, L2 ey, JESN BT RE e (L Rt B iR 55
£71.

O AV R FEA ARG A, A PRI RE BRI SR Ty B R WML T AT I E A e R ST, ARFERER L )
17 BRI R, B AR R RV AR, GRS B A e X SRS AR 22 3

KIS E, RSB, ISR B EOR BRI, T AL KBRS SR, InARECHE B REAL L, DARHER
FEMRBE L. RIS SRAL B TENL 35 AN K F0, AN T3 SE 4 F1, Xof AL s 5500 55 7 SR AU 88 R S 4

B E i, LSS R R R, RITRARAG . HLE R R TR AL GRS . WA S AR R 2, R AL
i, f@afmp S EERR, FHELERERL. RPNl s f A28, BRIl A 28 A Z0Pr, hRlk 555t
B, kb AR E P EL S, e AL A& ESG HEA R

BEAN, e KATE L], BIEZORE SR, REROWSIEE, Fhurskt, HH, FFEERSS R, BT
PRI R MRS REST, ATHRTIIRSS SR T U S AT LR & 5E 4 7).

am>

e REERS

AT R T BN ERRRE G E AR, S8BT SCRRARE &0 55 KR R .

FE ARG PR SRR T T, 2w H B IESR 0 ] 2 RS BALYED) SR, S8 B S mMisEHR, @ T UANER. =TER
2RI A TR FRAH 258K, FREAH T T LS AR B B IR B . DA E SR AR SR, O ERE S EH S
TR IR R A2 KEZZEHE, QRS8R AS IR ERE RS, 3" RER RS, FRERGHEE A2
ERTEERRE | 12
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W5 AR RPN LT AT 20: KUK B EHICIRRE D VR, 6L G0 A R P R LR S A R
FL AT . GO R S SIS I SO R R A A 20 A S IR KR O AR TS &
WS AR AR, ARALEISTOA A5 I B KRR ] (R AR T, BRI T, R
AFSCTRAE A VR R D I R AP A B 0 2, ST 0P SR MR TE . I8 VR T

AT (AT KB RAFRETINED, 3R RRTSAT T, R AR A TR S A ]
SR MG, SRR 2 7 0 SR I A2 R A 26 PRI (28 PR 40 M 5 PR AT TR 7 8
(750, TERA T BRI SSRGSl IR 5 MRS, TR =g MR .

TR T SRR R, H S AT, R TR MR A R R R ol S5 R AT AT, SR B —
YRR BT . SR PR RS B KRR, T U4y A0

. ME o

ANFIEEER 2023 FE SSRGS SR E S BT R E A O Fi, R R T AR TR L AR 2024—2025 5
R EAEAFSTHTFES AT USREEENO Fit, HBE R T EAEMETER; 2026 F 1—3 AMSIREREF T

S BURASTE T, AFT 2025 FHAT (Efb L EAENSZHER 2 STk G a5z 5 e A B, o B b v 55 3
R, AT ERON, TR A 5 AT 8 bR v G 5 A K T AN G 22 A AP 2 . A TS 2024 I 55 H g AT
TIEWAEE, IR R A SNBSS R R I E PR AR RS A, RS A B HARY SRR 8 R R A KR
Wi, 2023 —2025 4F J 2026 4F 1—3 H, A Jox 45 Hds 7= A 5 G m i 2 il v A2 5

2023—2025 4E &% 2026 4E 1—3 A, AFEGIFCELEKREL.

gi b, A FI S AT R .

BEFFES RN

2023 FFLISR, AT AMETREEK, IWHTFAPLETFTE—BKFE, RESHUENE, FHTBIFRRIIEEE.

o] FELE S FIE A BT AR RAT R A SRR T RS SOk R H kS R EXT R &R, it 7 NBCh 2 k.

2023—2025 F£R, AN AGEAFFFSEEEK, EHESHEEK 19.22%, FERKIFEA AGMEEKITE; AHELER A E,
{H 5 EERESE IR B8R 2025 4K, AR HA AR EEREK 30.33%, 2 R A AR R U DU AR SR N S s n, 4k
A AR R 38.70%, 2 R SLSLIFHABIEMETE. %R ERE, AMEEMBAE, SR E 3] Y
AR, PRI AT, HAWEERE. RERS, HAS) T B2 605 B xCR ek 5 AL shagm s AQHE JEsEE 302X
PR SESE SR S I R AR IR 25 ik R BN A B RAT R E R R F . A B R . I R R R EEA AR K
ITHIA AR SR KHURGES ik oAt 7 (57 R EN A | RAT IR 5755

FZ& 10 « A A g1
2023 ER 2024 EFR 2025 £E5K 2026 £ 3 AR

i dst ] 644.35 100.00 694.40 100.00 926.59 100.00 1062.56 100.00
HRUR Sy BA 5 452.71 70.26 436.61 62.88 569.04 61.41 / /
kB A i 191.64 29.74 257.79 37.12 357.54 38.59 / /
Ei A = P o I At s /N 142.29 22.08 157.85 22.73 168.13 18.15 212.78 20.03
ARHE L IHES K 191.07 29.65 257.54 37.09 357.43 38.58 428.04 40.28
AN 25.71 3.99 43.09 6.21 84.88 9.16 96.37 9.07
JSLAS} T 3 Rl 7 59.81 9.28 35.81 5.16 78.10 8.43 83.14 7.82
LA i % 111.16 17.25 78.83 11.35 80.39 8.68 93.75 8.82
HoAt 47651 65.06 10.10 90.21 12.99 117.45 12.68 115.70 10.89
Hofth 49.26 7.64 31.07 447 40.20 4.34 32.77 3.08
GORLIGH: 06 &5 92 1 RO 24w O o A
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2023—2025 AR, ~FE]AEEGES B TR, JaRKIEIEI; MBS ARG, 2025 ARG5S & AL EAR TR 0.98 M
Ik, BUSEHAT LI T, @ AT B R P B

MATFF KPR, 2023—2025 4K, AR AAE B NGRS EF, T —KF; BEA R DR R A/ ARANS R =7
FIRARIIRE S R IR ER (29.60%A1>12.00%) -

KR 11« ARG KA KT

TiE 2023 K 2024 R 2025 4ER 2026 42 3 AR
£¥HE Uz 420.79 407.60 526.30 602.00
b BRI (127D 251.52 282.07 359.05 445.95
K% (oo 169.28 125.53 167.25 156.05
BIRFA G (%) 59.77 69.20 68.22 74.08
HA B0 (%) 70.55 69.03 7343 /
HHARI (BRAR 42 (%) 31.61 33.86 3243 27.53
HRFER (BEAR 42 (%) 39.04 42.18 33.90 30.86
VORI 66 25 V£ RLAE 24 =W 55 1 B

A 2026 4 3 AR, AnlAfagis FERBK 14.67%, TERBE MY . 520 [0 4 b g ol K DL AT % 15
EZ5 Ml 55 FUA LT ShAR B SESEIE 5 3R 0 25 B BT 8 IS Bi BOR T S 25 RHH A7 BERBIAS K 4305t 45 e 4 LSRR B K 14.38%,
LU IS N E

WE B SHIRGEHIRE, BE 2026 4F 3 AR, A LEN (F14F) TSI (L2 REIESRE =5y SHE
i 70%, (HEEEE . MUK

K 12 « B 2026 4F 3 A KA Rl B 655 B IR 451

FHH &8 (L75) gk (%)

LTERA (B 14 464.20 78.29
124 (F 24 64.04 10.80
2-34F (% 34F) 64.70 10.91

3FLLE 0.00 0.00
a7 592.93 100.00

195 A FE R AR
{E R 2 7] S it B R o

AT RSB ARIVBLF -

DN AR 78R B TR B R B LA R F R RUR BN ME T SR . 2023 —2025 EAK, AR P sh K, R s
PRV BB A IS, A TAT WK . 2024 SEUBGRSIPE B ORIE FRE, TR S OA I IERE LS. 2023 —2026 4F
3 AR, ARSI R AR E BRI T R TUEAHE, AR bR RBURET .

K% 13 « A FIRAEH AR IR

250.00 35.00%

29.12% 400.00% 378.24%
26.80% 30.0p% o
200,00 350.00%
HLZES 25.00%
N 300.00%
{z 13000 20.00% 251.58%
7 < o 250.00% .
100.00 15.00% 181.44%
10.00% 200.00% L0
50.00 143V\_:
5.00% y c
L8 150.00% 163 210, THE
0.00 0.00% HEL
04
20235 % 202455 20255 % LI . o P
20234 20244E K 20254
SRR ) SRR o— IR (%) —emipEEETERA (%)
ORLBRIR:  BEA TS AR A 5 RS il i st i e R FORLRIR:  BEA TSR A 5] RS2 il i i s i e e
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China Lianhe Credit Rating Co.,Ltd.

m®38ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

2 L
2023 SEDISR, AT A ERRAREIN K, FIHEEX R AN A R FAT R MR .

2023—2025 FER, ATFEEPGIFEK, EHESHK 4.37%, #HE 2025 FK, AFFHEEREEUEA, BEAAR., —
S v 4% R Y BORE N 3, BT RS a MR e —

FE BT, 2023—2025 4E, AR =ESEINEIEA 5N 2.34 1275 2.34 2758 2.81 1278, 2395 _EERJE T RA 7 Bt
HEFFER 101.34%. 35.01%F1 32.15%. £F4F 2025 SEFE, Ad&HIRE 5.85 1270 CEFEIFEN B, & 2025 F£H)ETHA
F A FRRITE T 40.13%. 2 5] FI5E A7 BE A A 72/ F BT

HRE 2026 4 3 AKX, AF A BN FERPERK 2.59%, EERFEEZHE MEE EERTBAK,

FE3R 14 « AFIEEMN S5
2023 &R 2024 £ 2025 £ER 2026 £ 3 AR

BB TRARFIEENR 184.79 97.78 191.18 97.61 201.25 97.75 206.61 97.82
e A 23.40 12.67 23.40 12.24 23.40 11.63 23.40 11.33
AN 57.47 31.10 57.47 30.06 57.47 28.56 57.47 27.82
— FBRR HE 30.08 16.28 32.95 17.23 36.13 17.95 35.46 17.16
AR 62.04 33.57 64.51 33.74 69.45 34.51 74.28 35.95
Fotl 11.80 6.38 12.85 6.72 14.80 7.36 16.00 7.74
SRR 4.20 2.22 4.67 2.39 4.64 2.25 4.61 2.18
FRER AT 188.99 100.00 195.86 100.00 205.89 100.00 211.22 100.00

;‘i~: R RRA . BEARARL, — BRI RTECRIE . HAbALE I o5 FE RS AR R 58 T BEA B T E LA I L

FORIRUR: A R 24 ) A S0 o A

MEZRISTARRE, 2023—2025 4EK, MBS AN Z IR AEARAE R AR B HHIAR A 2w mi B sh s A" oA g5t
FERBA R ARG K, FE R OREE R AT, PEAT IR
A 2026 £ 3 AR, AFERABE FERTE 4.26%, FERIREFZFIGITEE SRR TR, W FEGE T A
LD s UG 25 2 R AT AT 223505 BT T
K3k 15 « BEA A 1148 KU il 48 b

b= 2023 4ER 2024 4ER 2025 4FR 2026 4% 3 AR B Ehri g bt
Bl it A (7o) 105.21 115.36 122.71 128.55
M s A (eoo) 31.75 27.08 54.69 41.29
WA (270 136.96 142.44 177.40 169.84
W (Lo 169.16 177.44 185.48 190.35
F RS FE AR 2 H (278D 73.82 57.84 79.03 85.12
NS ERE (%) 185.54 246.25 224.46 199.53 >100.00 >120.00
BRI (%) 17.40 19.22 1633 15.60 >8.00 >9.60
WREARAFT (%) 80.97 80.28 95.65 89.22 >20.00 >24.00

BERIRUE: IR BEAE AR 2 7] U i A A R A

EFiEE
2023—2025 F, AFEWVSRANZSHBOREER Frigsh, #FAEFEHEK, BRERTEZ L7, BRRet—8, &F
B IIBEIFAT. 2026 A, BB R IEFIEF BB .,

2023—2025 F, AFEMSRNZ IS S BURA A Frisl, e CEEM s B RER R R, F
WEEHK 46.39%, 2025 sEFR LK 60.66%, LT FENL /KT CEIEATILFE /K A K 31.20%).
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B 16 « AR EML SO S FE 1 00

70.00 6475 200.00%

60.00

150.00%
50.00
4000 100.00%
i
3000
: 50.00%
2000
0.00%
10.00
0.00 -50.00%
20234F K 20244 K
A Tl ERASU N 5t
e 11 1] 1] 1 ® = Sl AT bR FEEIA B

VORIRIE : T4 VA5 MR IR A 7 W0 45 1R 3R 2 A T i HE 2
2023—2025 F, AEESTHRER, Hd 2024 FEFEL T 45.96%, EERZSEUEAE, EHMEA S KhrES
BAREFNE WIS E A RA BT MKRRE, k45 KB A 78 e B i E BRI, A4 RS LT AN
WA, IE=EEWEN LT AT S ISFAER RIS R R R RN, Hod 2026 F—F S IR IR R BANFHERIRES, T8
FATT R v 4% 1) 5 P 0D T S
B 17 « A FVEN S ST R

2025 4 2026 £ 1—3 H
dik (%) HE (%) |8 (2B | HH (%)
M55 R B B 31.27 54.28 30.63 98.39 32.09 97.27 7.78 100.26
FRBAAR FURLL “+7 5] -0.73 -1.27 0.14 0.45 0.46 1.39 0.14 -1.80
oAl 55 e A 26.79 46.51 0.07 0.22 0.08 0.24 0.13 1.68
oAy 0.28 0.48 0.29 0.93 0.36 1.09 -0.01 0.13
B 57.61 100.00 31.13 100.00 32.99 100.00 7.76 100.00

AR A5 F AR B2 2 B FLpb 8 7 i B2 2k
A 24 7 52 R A

2023—2025 F, ZEMBWNEEL W, AFEERARRERKES); @G, AFEWHHE. HER s b
Tt EALAE RS BT B S PNSE RANE R WS R B BT, EE AT, ATNRREESE K. BIKE, AFEA
febrRIBLT, BAREEE—/, BRI B IRLT KT,

K%K 18 « AT BAEIRR

=] 2023 4F 2024 4F 2025 4F 2026 £ 1—3 H
EL SR (%) 4829 71.18 63.31 58.64
FHSNEE (%) 27.74 41.11 3833 /
EVANERE (%) 11.04 27.67 34.92 41.51
HARMIER (%) 1.13 1.46 2.12 /
IR (%) 3.70 4.82 7.42 2.02
BRFENE (%) 79.39 56.62 35.05
T 2026 4 1—3 H A AEbsREL
VORISR 1062V A MR 2 7 B4R o5 e

2026 £ 1—3 A, AFEMNLSWNFELLIEK 34.80%, B SCH FILE BT 9.26%, £ RS LEHBHRIEINTEG FE LS8R
TR 53 5 R EE 3K 99.93%F1 95.97%;  43ARAEAL 11 B2 P2 R 3 R _LAE R ATR RIE LT, BRI BE F 4R if KT o

B =2=Em
A B R
A 2026 3 AR, BAEGERRIAFFFESTIMELREIE .
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A 2026 4 3 AR, BABHUEARKILA AL i K B R YRR B R 0T
AT LRSS BL RRITRAGIE LRI

MG A R R AR (Al fE IR D, B 2026 4F 5 7 11 H&EWH, AR TEARGEM O TH I RERMA RAELRME5HE il
Ko

#2026 % 6 A 5 HEMH, RYEA T XTF AT RAT ST TRMABLEAHLT, BRE RERKIA Tk
HALT: BEREIARRIA "IAEAER I AT NE L.

A 2026 £ 3 AR, AR IR T ELTEAT I & FIREHUE 536.90 1270, HARMAEAGHE 318.45 14t; AFME
N A B LT AR, EHE R 5 RE i .

+—. ESG &

AFRBRRARD, BiFET TIEA LT AR ML FME, ESGREARRTE. BIEE, AF ESG RIBUT, WHFFE
SELREL .

W7, AR P ASEATI, TGRSR AN TEE K X7 e 51, ArBRIT R AT, Sl
PEVGRERE TS5, 2025 4, A A RS S GBI TS, AR RSO RTE SAUA R 13211270, FHIEK 49.77%
TSRS ARSI REMINE 1 1270, AR B S HEESEAZE, SMvEsat R RIEe, PWEE K
B R ST AMSREOSCFE, 2025 FARPKEIRER., KFMEHR., SOPAMESEAENGOEENE ST, 2F
AR RRAEBRABENEM, RZBESHRERY I MTBUE . FN, AFBRITRE ESG 7L, KA TITEE. LA,
HREVR bR B TR 5% LA TN R UR HT SEE AT I B AR ) BT A RNR R L AT IR BRI L TR T R A S T
79 Fio

M THEA T, AFNBEN REF, 2025 FHIBUEH 9.81 1470, 2025 4, AFFERFY 3604 N, AIIIEYI K 57.89 /N,
B EEIR 98.11%. 2025 4F, ARPAHEMREREN . Kzl WmiEE. W, SRy R, Ak, S,
AR, RS, B 2 FHRY: i B R A B 1 A m] i R AR R 5 B B T R AT AR R kR ), 25 BRI
BT RS FK “HUIIR” TTH, GUFTE “ BT TSN CRIHIT SO ” IR, Dy P & VR AL SR A A i 2% XU
HCHE, SIS S RO IRERE: FEA R EHILT 99.58 i, A TEBRS S 1664 /N,

ANFEIRESL TR AR ESG IREA R, e B TuTiRSG . ARBE “HHS - KR - YATE” N=HALUES,
Bl “EHFSIRIES ESG HHIZE R4 - ESG BHIZE 4 - ESG TE/NEL” 4K ESG JREIAN, HEEHSZP U E ESG Wil
RAELARS, AFE. E8. &5 ESG LIEMKI. ARMATHEFR Lo, #E 2026 5 H 19 H, ArEFRMAE
Hht. AR5, HARIRS T Y B A, A ar#E S L 513, LthE S ST 313,

T+ REFET XS

HBRT AT GRS, FMETRATHERA, RGO RITH AR HZIEEWAK, EEREN RITEEHHFH
BEERBRTUZUAKR, IR ZEERIARARALRE, HERIMERE, TRRFIBRBERR, AFAH
BRI B B2 RE IR 3k o

AEETIR A S E RSN

A 2026 3 AR, AFEIESMEAT 602.00 1270; ARG ATIAEAEEL 10.00 1270 (&), FHECT AT K555
T, ASHIG I A AT AR /N e L 2026 G 3 B KM 55 B NFEREHEATIN G, fEAERREER & H MK EAZHFE LT, &
WRIRAT G, ATl B/ NE K 1.66%. % ERARMGIUR Y 3 1, HEERESENR AT G, B30 T8
R HIRLE 1 EY UL LA TR, AWGIUAITIE, AT EREA i,

AEAETL IR B

PR SR I 25 Hudhs B, AL IR AR AT 10.00 12705, ARIFTAFER AL BN RIZE T S LSRN0 A 657 5k
TRl JE a6 55 B s P LR AN, AR BIIURATH A A LRI A K, ThJE— KT

ERTRRE | 17

(O



KSZETERHERAD

China Lianhe Credit Rating Co.,Ltd.

K 19 « AGIESERE NS

2025 £E/#K 2026 £ 1-3 AR
A% It 526.30 536.30 602.00 612.00
A #H R/ A 5% (f5) 0.39 0.38 0.35 0.35
BN/ A% () 0.10 0.09 0.02 0.02
LEEI NS MNP THES (5 0.48 0.47 0.24 0.24

GORIRUE: IR BESARE 23 5] 0 55 1 e B

+=. PR

BT xb o w2 AR I 55 KU S (5 R AT 2 AR A 7 SR & 70 W vPAty . RS BHE R E 2 7] B KIIE FSE408 AAA, A
RIS S I AAA, TR ENFE.
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Mt 1-1  ABRRINGERIE (BiZE 2026 &£ 3 AXK)

EENARBES S EEEEE

SHEMEIT

aErT I EEER

EEmETEERERE HRAA

(&H) giRAF

KHemISE (K%
BB

9.13% 6.22%

EllE (£H) RiyaRaA

ENEEEEREEAT

30.81%

FAGEFRGERAT

Mt 1-2 ABHLPZEME (8= 2026 F£3 AXR)

b
-
&3
5=

EhasEAR 225

1 [ L 7 ] [ 1 [ |

® B & 8 AMBENIERBIEME L BN 2 8 & # it L2 2 MLt FEEBDER
F B 1 BHOHZ22EBERERNE F MK B ES B R R MM e e i if if & 77 %
) g M r Pz ERP EIR 2 0 & F X & R B IE ™ el M iE # MoRm omE R
n it B2 o B B RO R ER MmEM R TEHGNH S H L X C 2 2
7“8 8p &b &b &b 8 8 2 8 8 b &F &0 B0 BB &P BB 8w s maE 12 18 f B8 & ¥
%z 88 2 &8 H R E BE HFHRER
2 5 #n sp B iE EsaaBRR
NN 5l # BR~RI®HBHKH
g 8 7B EAaEBLESR
N ] R 5 B35 R R
5] 8p a -} an
8] BR 8 8§

2

=)

BRRIE: A4t
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Bt 2 EBMBZEROTELR

SEpRA AR AR

R

H AT B

F A7 £

HA B iR
B R
FrEU B
B AR

H A B I

e RS
FFIRE E
15 FAE S5 AL AT 2

e AN 5 7 i 587

FEII 5%

K55

EaiEs

(1) 2 55 BKE= CRIF- B 1 E#I<100%

(2) n FHEE: HRE[CARWVHT n ) (1(n-1) -1]x100%
S B A S SRS R AR A B U 25 -1 FH 5 5 A S SR 233K - 2 4 1 6 Ak FO A 3 e
E'argli
AT S SRS k- A AR B U 55 - 15 FH 5 5 A S SR 23K - 2 4 1 0 A FO A B A N
Es'argri

H A 715t/ 5 A %7 <100%

EDLFEENEYN <100%

BRI/ E IS\ ><100%

V45 S B R S rENE RN <100%

FRNEL QP EA B IR BAE™) 12]<100%

FRNEIL GHPIITE # B HIAR BT E &AL 12]>100%

AT = AR S AR v 22 R AT (B P 4861 {E <100%

15 BV 55 R85 P AT 25 R 3 <100%;

HRJT IR BN 1 T 77 L B 7= ><L00%: 5 AT 3 1k 1 7P BN Y M A R R
HRFD

SR AR+ S L T 0 0 i 0 7 4 N 8 4+ IO A R T i 8 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3 LAtk 7
TR H A B 6%

A8 3+ A5 55+ L 5 S5+ oAt S i} H b K B 55

R 55+ K6 55

BB BT (A M
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Mt 3-1 FHKEAERAFRZERS X
RERE TR KYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LURERS, M MERAEHATH “+” “=7 5T, RN SR T ASY.

BAE SR SR TP R IE AN R W S A, 5SS & 2R TIRgo SUE AR b, (HAHE
I e TSR o B A AT R
FARSE R B RE IR £

BR%% &)

AAA B S5 HIRE I, FEARRZARIZ GFABE R, B MR
AA BB RE TR SR, ZARZFHREMHIAK, HELAMRBRK
A BRSSO, B O ARG R BT, B MR BT
BBB LR SRE I — R, ZAREGHERER, ELOME K

BB A RE IS, ZAFIGH AR MR, SELMER

B B 55 I RE VKK T RIFIIZ G EE, AR &
ccce B 25 I RE TIPSR T RAF I A PF RS, B LAMR m

CC TER = Bl R 2H I AT SRAF R D, BEARAS RE AR BB 5 55

C REEEIE %

Bt 3-2 FREAGRFERAFRRERZ X
Sk K I 5 P S 0 A S A4 P .

Mith 3-3 HERZRERAX
VPR R {5 PSR ok — A e AR AL T L RIAT B PE RSO VPSR Y NIETE . S RS . R DUR

TPERE CRS

H&i] AR Z AR, RKAGHER TR B

FasE EAPIRDURRE , RRORKFE HI A AT REE R

il TAER B ATIRIER,  RRAF S 2 B (0 mT REPE R

K PRI R M0 B8 2 1 S BE T PP, ARORAS IS T RE TR TH . AR Bl FF
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BRaHt
TSR AEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

RACGIEFH B A IR A T (RURTIRR “ A7 7 ) ARG BE BREAVP I BORNE 510 2R L S 4
KERL . BRE TR IR 50 M B BURE R Z= B PP & [F) 40 5 72 A ) 5 PP 2047 80 Y 58 IR R P
gTAE

SO ) BRI A A R, B AR T REX 51 4 ] BA T S IV 2 AR RO R ) E
KT, 5w BRI R & U345 FF 3R A R Bk

BRE SR U R St A A B BURDL . AN E G A I R G, WA ER
AR, B AT REXS 51 2 F BAS W 6 TS F PP 2™ A RO RS M A ST, KA B R AT A6 B IR
L EAT 00, 5 SERASOR RS VR IR, R ERER PR, JHZ S BUREOR M0 &
LY TEAROE S AR T PR ER VPR N4

5 A T ANRE SN SR PR ER PP BORE, s UM IS - APPSR 208 I AR TS I, BRG 5E
{5 P A2 1 BRI TR
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