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A
LORSINALS
AT 2 F: Lorsinal S.A.

Company Name: Lorsinal S.A.

Razdn soclal de la empresa: Lorsinal S.A.

AR
Statement of Financial Position
Estado de Situacién Financiera

HhSA: #T
Monetary unit: United States Dollars

Unidad monetaria: US$

B
Assets
Activos

HFRE
(202653831H)
Ending balance
(Saldo de cierre)

B
Notes
(Notas})

HARIRE
(2025£12831H)
Opening balance

(Saldo de apertura)

RIS
Currant assets:
Activos corrientes:

HERIMEFHND

Cash and cash equivalents
Efectivo

6,582

fil

7,832

FIUTRRER
Trade receivables
Cuentas comerciales a cobrar

m 782,838

907,102|

E{thAvEn
Other receivables
Otros créditos a cobrar

4L 222,255

249,881

Ffe iR
Advances to suppliers
Antlcipos a proveedores

75
Inventories
Inventarios

~ 163,825

163,825

Bthieahare
Other current assets
Ctros activos corrientes

ot 49,365

51,185

At
Total Currant Assets
Total activos corrientes

1,224,865

1,379,825

JEFRhErT:
Non-current assets:
Activos no corrientes:

k. TRRARE
Properly, plant and equipment
Activos fijos

A 14,645,968

14,837,111

TR
Intangible assets
Activos intangibles

BRERT ST
Deferred income tax assets
Activos por impuestos diferidos

ElbEERRIAT
Other non-current assets
Otros activos no corrientes

JEEnE At
Total non-current assets
Total aclivos no corrientes

14,645,968

14,837,111

wEa

Total assels

Activos totales

15,870,833

16,216,936

ewrerEA: 2
Legal Representative:

Representante Legal:

FELHTIEREA
Person in Charge of Accounting Weork:
Responsable de la Gestion Contablk:

SEGREA
Chief Accountant:
Jefe de Contabilidad :



o.M

LAk
Co me; Lorsinal S.A.
Razén social de la empresa: Lorsinal S.A.

it e

Statement of Financial Position

Estado de Situacion Financiera

BT i

i

Monetary unit: United States Dollars

Unidad monetaria: USS

MR S
Liability and Owners' Equity
Pasivos y patrimonlo neto

P

{Notas)

frES
(2026££38318)
Ending balance
{Saldo de cierre)

WinRE
(2025812H318)
Opening balanca

(Saldo de apertura)

FERhtA:
Current liabilities:
Activos corrlentes:

SEMREE
Short-term borrowings
i Prastamos a corto plazo

R
Trade payables
Cuentas comerciales a pagar

460,079

4351 ‘TQI

Hibmid

Other payables
Otras cuentas a pagar

19,257,517

19,083,795|

LV E |
Customer advances
Anticipos recibidos

2,538,551

|
2.538.551!

AR TR
Employee Benafits Payable
Sueldos y Beneficios a Pagar

1,807,645

1
2,129,576

Jigsdoe g
Taxes payable
Impuestos a Pagar

1,199,899

4

1.270.874

FHOTRA R
Other current liabilities
Otros pasivos corrientes

FARRAT
Total current liablliies
Total pasivo corrients

25,263,601

|
|
|
25.463.015‘

JEimah i
Non-current liabliities
Pasivo no corriente

=

TRHATERR
Long-term borrowings
Préstames & large plazo

bruizgri gyl
Accrued fiabiliies
Pasivos acumulades

IBEEFRIBRT
Ceferred tax liabiliies
Pesives por impuestos diferidos

| +&

4,003,127

4,003,127|

=

Elieriill oy
Total non-current liabilities
Tolal pasivo no comriente

4,003,127

4,003,127/

-
et

Total liablitles
Total pasivos

20,266,818

29,471,142

it
Owners' aquity:
Patrimonio nato:

i)

=
Share capital
Capital soclal

1,364,553

1,364,553

FOEHE
Retained eamings

acL lados

i)

-19,887,102

-19,745,323|

SRR A L
Transiation and other reserves
|Reservas por conversion y olras reservas

5,126,564

5,126,564

BEET
Taotal Equity
Totat Patrimonio

13,395,985

-13,254,206

R aEait
Total equity and liabilities
Total pasivos v patrimonio

15,870,833

16.216,936

RUGERHE A
Legal Representative:
Representante Legal;

%2

EWSHTIEREA:
Person in Charge of Accoul

Responsable de la Gestidn Contal

4

erttiamaEA h,
Chief Accountant:
Jefe de Contabilidad:



oM
hEEH: »

Com : Lorsinal S.A.
ﬁ.ahl social de la empresa: Lorsinal S.A.

FiE®

Income Statement
Estado de Resultados

R fRA: A

Monetary unit: United States Dollars
Unidad monetaria: US$

[
.' B
| item

|
Notes |
{Notas)

FHAREE (20265E1-38) [
Currant Year |
{Afo en curso)

LR (2025508)

Prior Year
(Afio anterior)

N
Operating revenue
Ingresos operativos

503

(=) EpbREd
(-} Operating costs
(-) Coste de bienas vendidas

| BER
| Gross profit
{Resutiado bruto

503!

| () semm
| (-) Selling expenses
| (-) Gastos de venta

-) EERE
| Administrative expenses
) Gastos de administrativos

(
(-
{-

2.300.090;

(-0 HEr=FiEms
(=) Impairment loss on assets
(=) Dasvalorizaciones y previsiones

168,863}
|

(+) FfBEmEA
(+) Other operating income
(+} Otros ingresos operativos

116,925|
_

(-) HitEE8H
(-} Other operating expenses
(-) Otros gastos operativos

1,005,274

HFE
Cperating profits
Resultade de explotacidn

-314.724

=
-3.356.799§

(+) MBI
(+) Net financlal income
(+) Ingresos financieros

172,945

—

(-) BERA
(-} Net financial expense
(-} Gastos financieros

191,975/

RS
Income before tax
Resultado antes de impuestos

-141,779

-3,548,774|

B st
Inceme tax expenses bensfit
l » a la ranta

SRR
Net profit for the year
Resultado neto del sjercicio

-141,779|

EERES MRS RS SN

Other comprehensive income items that may be
reclassified to profit or loss in subsequent periods:
Otro resultado Integral que se reclasificara al resultado
del gjercicio en periodos posteriores

SR iR

Forelgn currency translation adjustments

Diferencias procedentes de la traduccion de estados
financierosen divisa extranjera

|

——

EaER

Net total comprehensive income

141,779

|
-3,548,774|

EEEARA
Legal Representative :
Representante Legal:

Resultado integral total

EESTTEREA:

Responsable de la Gestion Cont

Person in Charge of Accounting
able:

STHEREA:
Chief Accountant:
Jefe de Contabilidad:

b



RERRR

w Statement of Cash Flows
Estado de Flujos de Efectivo
AE B Lors * i SR T
Compa Lorslnal S.A. Monetary unit: United States Dollars
Raz@lal de la empresa: Lorsinal 8.A. Unidad monetaria: US$
- i e L
|
‘ (5§23 | FHIEM (2026851-38) | MR (20258M)
A Notes | Current Yoar Prior Year
l. Itam {Notas) | (Ano en curso) (Afto anterior)
i — R __4 ——— — -— — —_—

|- eEEmans
Cash Flows from Operating Activities
Flujos de efectivo por actividades de operacion

L
| e R | .
! Net total comprehensive income | | -141,779 | -3,548,774
| Resultado integral neto del ejercicio | |

n: JEEmEEE |
(+) Adjustments for non-cash items |
(+) Ajustes por partidas no monetarias |

[ — - @
| Depreciation and amortization | | 191,143
| Depreciacién y amortizacion |

|
i
| 784,501
|

IErAh IR (e B
Losses({gains) on disposal of PPE
Pérdidasf(ganancias) por venta de activos fijos

119,686 168,863

|
|
|
HHRFHBRIE ()

Accrued income tax (unpakd)
Impuesto a la renta devengado (no pagado)

RitdFie e
Other non-cash adjustments |
Otros ajustes no monetarios |

mRETRE T :
Subfotal: Adjusted profit | 169,050 | -2,432,540
|

Subtotal: Resulfado ajustado

W C S SIS, 1180 Ty SE

Ihu W WEATED

H ) Changes in working capital

|(+/-) Cambios en capital de trabajo ;
i .

!Emm:b (if: 1EH0) |
|(Increase)/Decrease In accounts recelvable i
_i{Aumento)fDisminudan en cuentas a cobrar |

(et (W ) '
|(Increase)/Decrease in inventories .
| (Aumentol/Disminucion en inventarios | |

RO (R )
Increase/(Decrease) in accounts payable
Aumentol(Disminucion) en cuentas a pagar

-204‘324 | 2,353,824 |

EithFEhi i (o ad)
Increasel/{Decrease) In current liabilities
| Aumentof(Disminucion) en pasivos comientes

SEEN SRR

Net cash from operating activities
|Flujo neto de actividades de operaciin
|

| L | |
i | |
y N ol _ S

EIEEREA: ( EESHTFREA: SitiUamEA
Legal Representative Person in Charge of Accounting Chief Accountant:
Representante Legal: Responsable de la Gestion Contalils: Jefe de Contabilidad :

-1,250 |




AT £ ¥%: Lorsinal S.A. \—S P“
Company N @\“F

Raz6n soc Ia empresa: Lorsinal S.A.

iR

Statement of Cash Flows
Estado de Flujos de Efectivo

B T
Monetary unit: United States Dollars

Unidad monetaria: US$

| "
| item
i

igid
Notes
{Notas)

FHEEE (202681-30)

Current Year
(Afio en curso)

. SEEISHE
|Cash flows from investing activities
|Flujos de efactivo por actividades de inversién

LHISE (20256 %)
Prior Year
(Afio anterior)

:
\MEETEET, TR IS

| Payments for purchase of PPE & intangibles .
|Pagos por compra de PPE e intangibles

GEEEERT. EEETEs
Proceeds from sale of PPE & intangibles
Cobros por venta de PPE e intangibles

AR ELR B e
'Pawlanls for long-term investments
|Pagos por inversiones a large plazo

WrEE RS
Proceads from sale of investiments
Cobros por venta de inversiones

_—— =

I RS
Net cash from Investing activities
Flujo neto de actividades de inversion

=. BEENRERE
|Cash flaws from financing activities
|Flujos de efectivo por actividades de financiacién

e el
| Proceads from share/capital lssuance
IGobms por emisién de acciones/capital

SRS

|Pmneeds from long-term loans
|Cobros por préstamos a largo p1am

(IR e
| Repayment of borrowings
Pagos por reembolso de préslamos

S S

\SmE. FEERE
| Dividends paid
|Pagos de dividendos y utllidades

EHE MRS
Net cash from financing activities
|Flujo neto de actividades de financiacion

W, RERISEMDHMIN/ HOH
|Netincreasef(decrease) in cash and equivalents
|AumenﬁcI(Dismhuci6n] neta de sefectivo y equivalenias

-1,250

|}']EI: HIE R IS NS EE
|Cash and equivalents at beginning of period
|Efective y equivalentes al inicio del ejercicio

R

|B. AFRSRME SR
Cash and equivalents at end of period
|Efectivo y equivalentes al clerre del ejercicio

~
(o)
| &
| R
(9! o e

-13,397 |

21,229 |

BIEEAREA:
Legal Representative
Representants Laegal:

= 3433

FESHTRREA:
Person in Charge of Accounting World#
Responsable de la Gestidn Contable

STHHIAREA
Chief Accountant:

Jefe de Contabilidad.



HE 4% Lorsinal S.A.

Razén soclal de la empresa: Lorsinal S.A.

-t

MHEERRESR
Statement of Changes In Equity
Estado de Cambios en el Patrimonio

iR, T
Monetary unit: United States Dollars
Unidad monetaria: US$

| e
| item

TR
Share capital
Capital social

Translation & other resarves
Reservas conversion y otras

R
Retainad earnings |
Resuitados acumulados

1,364,553

5,126,564

19,745,323 |

S L

ik presiag
Total aquity
Total patrimonio

-13,254,206 |

D SFREER
Effect of change in accounting policy
IAjus*.a por cambio polftica contable

[ mesEE
Prior pariod arror adjustment
Afuste srrores ejerciclos anteriones

ARSI
Restated opening balance
1 Saldo nicial ajustado

5,126,564

-19.745,323

| = SRR
|Changes during the year
Lymdmos dat ejercicio

| -141,779

| 1. EEEER
|Met profit for the year

| Utilided nets cal ejercicio

-141,779

|2 A Eiinene
Ciher comprehensive income i
| Otros Resuiados integrales |

3. BRFISE / W
Capital increasef{decreass)
| Aumentof{raduccian) capital

B

|4, BEEE R
|Dividends deciarad
|Dividendos acordados

=, el (2026520218)
Closing balence”
Saido fina

ElEEAEA:
Legai Representative:
Representants Legal:

244%

1,364,553 5,126,564 |

il A i

SrtilignEA
Chiaf Accoun!
Jefe de Contabilid

FELHTERBEA
Person in Charge of Accounting Work:
Respaonsable de la Gestion Contable:

-19,887,102 |

-13,395,985



% Bis R REs#
\.0 ) Statement of Changes in Equity

Estado de Cambios en el Patri
+ 7 £%: Lorsinal S.A. WAL, #5E
Company Name: Lorsinal 8. A Monetary unit: United States Dollars
Razén soclal de la empresa: Lorsinal S.A. Unidad monetaria: US$

o ' TRHREER | RATA
e Share capital | Translation & other reserves 1 Retained earmings
| s

At
Total equity
Total patrimonio

Capital social Reservas conversion y otras Resultados acumulados

|—. ENSmEOSFIRIE) | |

|Opening balance 1,364,553 | 5,126,564 -16,196,549 -8,705,432 |

| Saldo inicia!

i S ERsrERs

|Effact of changs In accounting poficy

|Ajuste por camblo politica contable |

10: SUNBASEMEETE | |

| Prior period arror adjustment 1

!A;usze airores ajerciclos anlerores |

MRS | | {

Restated opening balance 1,364,553 l 5,126,564 : -16,196,549 -0,705 432

|Saldo inical sjustade I ] ]

|=. e |

{Changes during the year | | -3548774 | -3,548,774
I

 ——

e e

Variacionas dal ejercicio

1, B

Nat profit for tha year
| Utictad neta del ejercicio
2 FERibG e .
|Other comprehansive income | | -
|0u'ns Resutiados Integrales 1 |
|o msimm s
| Capital ncreasa/{decroase)
iAmunnLoJileduudm} capital | | |

i-!. Ek T
i

1
|
| -3,548 774 -3,548,774 |

Dividends declared !
| Dividendos acordadios !
¥ 1

|

|=. Wk (2025512831H) |
jCiosing balance * 1.364,553
:“\aldo final

- L — e e S—

5.126,564 I -18,745.323 | -13.254,206 |

ElATRARA \ : EREUTHEREAL:
Legal Representative: Perzon in Charge of Accounting -
Representante Legal: Responsable de la Gestion Contable

SHHERAEA:
Chief Accountant:
Jefa de ContabiitTad
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LORSINAL S.A. (LAREHR “ANT " 8 “224 7 ), FFrRMIERBRGARAF (LA
TEIRR CHTRINT D (AR S0 AE AR . T 2001 4F 6 H 19 B, L
LR F K VEREFIFITE 10270 5 (Camino Melilla 10270, Uruguay) o

2002 4 12 H, 224 ] BT Ottonello ARIME FAIAYIBIT) o 2 51T HEAH Bt
BARPU I, Z0 T sos IR ESE T .

2017 4£ 6 H 30 HBr KM =27 /A7 Foresun(Latin-America) Investment and
Holding, S.L. (LARfEiFR “fEPH43E” ) 5 Roberto Pérez Paternoster (LA RfEiFR “RP” )
SRESBT (RS, TERHRIZE A RP Se ST 224 T 50% AL, 224 | 50% AL ()
X 1600 J53E 0. WG, 1HFRHISES RP Je4E 8440 224 | 50%HI A o

2020 4F 4 H, RP A A1 224 | 50%BALLL 1600 JiE kit AERER (F
W) BWEREARAR (LURNFER “KFERE” D) o 2020 4F 7 H e ML E G, HHH %
HRKGFEREFA 224 ] 50%H 547 .

2023 4 5 HEPHHLSE SHRIMNIN 7 AR N A i S A R AR (UNEIFR “ERA
W) AT AU, TEPHRL IR 4 =E 224 | 50% AL LEA1EBH A&, 2023 4F 12
AGRE g7 B2 E, JEF 2024 46 1 H 4 H 224 | 5e B L R AT & Z TAE.

ik 2026 4 3 H 31 H, {EHEWE K GHEZ > ARG 224 | 50%BAL .

() AT F RN E B EEE)
AN wJET RN IRATE, 235y Sy £ ST s E AN fE s S L
A RS A B ER A AT A

= FESTECR

(—) T S5 R 3  fth FEE

AR 55 1 R AR SR 1E 2 v G ] o 7E 2 A I S5 4R RN, ST 88 291/14
5. 3 372/15 S HIZE 408/16 S5k 4

55 291/14 53 A A ] o 2 U D0 350 2 TR A (R s Aol [T R 08 4540 75 v D) CTFRS
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LORSINAL S. A.
2025 4EJE J 2026 4F 1-3
W 55 3R HE

AN PUE 2 RS T 45 T HIAME I .

% 408/16 “FyE4A (2016) HEHTH-Gi— W 55 R AIHFM o

TEGm X L S5 4R RIS, A FIHRE T LR &1 EUk:

WiEZHiE (PN EBRI SRS 25 291/14 54 MEHSRIL, AATT
2022 4 9 H 30 X |5 K& BT 5 = 5 WA U BT B R IME A, I LLEALG
WAEAE RZIE T2 A E AR

BHZE 2022 £ 9 H 30 H, AREMEEEE™ Wk, | B REES BARMEN
17, 350, 500 570, PAhBTIKTEME N 10, 515, 079 3£70, WR=MEEIEIN 6, 835, 421 £ 7T,
AR EAGIEE IR T NIRRT 22 5%, AR AFHIINT 1, 708, 857 32 76 13 4E fiT 98 61 f3t o
IR VEEESS T B R IR RN 5, 126, 564 22 70 C P 30 A0 3 4E AT fr {16
BUG FEFD

() e AL T R HIH B

AN A RCIKANL TNETE, TREARRAFSTHERMZ S HCK M, W5 mELISE
JEHIHR

() ST IR 5 R &8

1. Ahmakss

AL 5538 S AERIE RN, R AS 5 R Ax H R R SR A I S R P & s i ik

2. Ak R E

PLAN TN I B T B P A A, 7R3 77 iR H I ARIC R E i 5.

TCRARF P AL N 28, NSRS, PR T “WSSION/ 3 TE .

(P9) Rz Ek Ko FoAt B2 HGER

ON B RER A B 32w IS F 23k B AT, NUGRIASTE B . 22515 I o gk ak, Xt
JSEUSCER TR FH Sz b ) 53k U 4% A 0471

TR IAA, o 2SN R F A S SCGER FK TE AR R R A%, WA T A7 R R K
TRFCTRI B Y B E S o A7 AEA GIEHE, S BIER IR AE 2 25 i N 24 01951 23

() F

IR P2 AR 5 Al AR B E PR T . A7 08 A A B 5 W A7 B e A S H DA R i
TEEIA 3 H BT B AR A B R AR B HAh S o AT AR I AR S H 3 28 i A () Tl 4
MRS FABR T 58 B AE 72 I AR DA R 58 AR 65 BT 4 75 B FUT A 5

W5 R 5270



LORSINAL S. A.
2025 4EJE J 2026 4F 1-3
W 55 3R HE

#Z 2025 4F 12 H 31 H & 2026 4F 3 H 31 H, AXAFMFIRAKREN 163,825 FEi6, HH
(EEIIERN
GO, T Rk
Wby T B 4% AT AR R UHAIT IH B b (B SR AT T
PrIFRA B, TETHE A oK B O IIBR B R R s |55 Rk
&R THTIHE:
HHY: 2%
[# 52 Bt S 1 6. 67% — 20%
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