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BRI %, REMNE O, & OB RKE

CHB (HBV) 51k, JFHFFEUERGGEL 6 NHMMR, %5
FIRASFIFEEE I AE 20 . B (B0 FF4F4EfL.
CHRMPUR, MO RFRNER, AGARA%L

HBsAg gebt, HE IR (R 4R B AR AE, BT AT DAAE
NI R bR &

HBeA O e B, IR ARBHYE SR B £ s 3575 4K P9 526 3S

s BR, FUA BRI Yt

HBx MR R RE X A

Pi-HBc LR SR REAZ O P

ALT BN ANG, FEAETHIEAM T, 22 Wom 2
PN S =g

NTCP NS - AR IH R SL s 2 ik

rcDNA FAS3AK DNA

pgRNA i & K121 RNA
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CRO Contract Research Organization, B4R FZHZR, Eid&
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F /R Fujian Cosunter Pharmaceutical Co., Ltd.

gi— o ERAAR 913500007297027606
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EEREA 2= [

oA =R 2001 % 6 H 28 H

= BT A 201544 22 H

B2 _E i Hh R TRYINIEF3 38 55 Ft

ARG 300436

TS bt HRERE TAE TR R B B R Tl X 1-7 i

A HHE %EE%??T?%HﬁiEﬂﬁéé%%%%ﬂE%%ﬁﬁiﬁ%thEqﬂj:ﬁi 7 5 R AR
BT — ] 16 5%

B 15 SR 0591-38265188

RS 0591-83052199

H R R hE Wwww.cosunter.com

FE T HR48 zhangginghe@cosunter.com
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fE s iR, AR ERMEERS . (RIESEAHE R D
H, SR HHEE T JFREE TGS, HAAZE T H LU

2= HESCPF VTR D) — MU H - B R ARG KR RIS &

(PR W BRI BRI R BRE . BORTHR . BOREE
ik BORHES™; BoREEH O, Bt 0. (BRRIEANE AL HER) T H
b, SEEBRKE H BT ZE 3D

= BRRE, ERRBRAR B SERRIE I A B A
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BE 2025 12 A 31 H, KT NEBBEAN 159,267,000 B, E AR A 45 H4

R

B by 25 B sE (B

i A A5

—. AR &M T
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1. EZE

2. EHEANK
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J& 4y 38 BemEE (B i B R A LA

3. HAthy BERRIR 22,545,031.00 14.16%
Hr: BENAEEAENFER - -

BN HARNFFi 22,545,031.00 14.16%
4, HMEFFIE - .
Hor: BRAMENFRA R - -

BiAh HARNFEA Iy - -
5. HeGr. B RAEREE - -
=\ TREFMGRwER 136,721,969.00 85.84%
1. Exk - -
2. EAENK 451,852.00 0.28%
3. HAthy BERRIE 103,830,558.00 65.19%
Hope BN AEEAENRRIK 35,632,645.00 22.37%

BN HARNFF i 68,197,913.00 42.82%
4. HBEFRR 8,081,532.00 5.07%
Horp: BEANENFRA B 7,023,249.00 4.41%

Biah HAR NFEA Iy 1,058,283.00 0.66%
5. B BRI EEREA R 24,358,027.00 15.29%
=\ B e 159,267,000.00 100.00%

(Z) BI+RBRFRFRER
R 2025 4 12 A 31 H, KAT AT+ 2R R DL R -

HREXMH ,
525
e RARLH | BORMR HRLE| SRR B | Bpse | SR
f e BLAR AR T | 55— % .
1 A A 17.00% 27,068,651.00 - 20,110,000.00
1 AR
2 (M RW}\Q““ 8.50% 13,536,700.00(10,152,525.00 -
55 EH AR
3 | ZEET RWJ\E““ 5.65% 9,000,941.00| 6,750,706.00 8,380,000.00
RSP AR
BEN—#
4 |BHE A0 R;; )\& 5.04% 8,025,000.00 - 6,000,000.00
CHREO
TN T B
S aAE A= EL Y I
5 [ARAR—E ﬁ?‘“ﬁ 5.02% 8,000,000.00 - -
N L kfee e | ™
FENL AR B 4
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| BRSH | BORER R RREE B | ReyE | uRARS
(%) ¥E (B
ik F
FRE 1K)
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6 |[ZFE RW}\E““ 4.71% 7,500,000.00| 5,625,000.00 -
ey 4
7 %EEZ%%/D%; BANEN|  1.16% 1,854,746.00 - -
8 |UBS AG BANEN 1.10% 1,751,432.00 - -
HARFEZ R
e, M
e~ BE O 91% ,457,000. - -
9 @i **ﬁ‘mﬁﬁé 0.91% 1,457,000.00
] s —
10 %%;ﬁ Ao a | 0.72% 1,150,096.00 ] ]
&1t 49.82% 79,344,566.00(22,528,231.00|  34,490,000.00

(Z) #ERIRER. EBREHIARR

A 20254 12 H 31 H, BAELEFHERA AR 27,068,651 BG4
N FE) B B 17.00%, RAFERK R FEVEEZFA AT 5.65%H K
B, W ERE HAEREA AT 8.50%M AL, ZEEMREERA AR 4.71%8 AL
FIRE, ZEE TR RAEER 65%MBE. MHH G BAAEH 10%1, 2
] S R o R o ) SRR A [ R ] T AR 17% IR Ak, AR
REFAAF 5.04%00 Bty , FETAERRBRFWPATES KN, Wiz
kA RS T AE 5.04% KR . FETFESHEERRELR, FH
FHEEGRNBRR. FETRE. HEE L2 E G BB
HIARLNT] 40.89% MR REL, NAFEBRERIN. 48 EFrR, AR MEKREARA
WABEER, SePRiEH MR M EE MR, BiRSHNRRERE.

1. EEER

AT HSLAAFR i 7t B AR (AT B ]

AT HKA ARFHEAT] (HARNRREREIERD

oz H 3 1999-04-05

HEMHEA 5,000 /5 7 AR 1T

T3 Mt b bk M T Bl XA ATl 89 SR M BB G X 2 S
gt — o s FARHS 91350000705100933W

FEMEN FRIEPH
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—BIH . DHA RS NFERTES BRI SE 5
o TEmIE TE A st AR WO EIRSS: R
BIRFERN; HEREHY, FEEARETRRS: BRIk
AT R BRIRS . BRI R BORE W R FoRF
ik BORHE s TRV A BBt TR R A
BB EE.  (BRIKEEMHERIH &b, B W% | 27
JELEIEE))

%
il
i
=

BERGFEUNBEEZH, BAELRRBENLT:

5 J& AR 28 R HEH HEH (%)
1 2= [H 3,250.00 65.00
2 XI|HE 750.00 15.00
3 =4 500.00 10.00
4 | HEF 500.00 10.00
=as 5,000.00 100.00

2. KRR
R P AR E R SEA S DL

FEPRA: 1968 F A, PEEEE, THEAINKAE BB, LA
Pi, tEdAE e = IR AR 1990 4 7 HHL TAR MR
BTAREM TR, b0, 2006 45 7 H 8L T iR E bR TR 2B, 38
TR L (EMBA) %A1, 2019 4% 12 HHML B K2 Tl H e Rl B,
RLHEE L (EMBA) %40, mHE&GIN. YR THRES T Tha
A, 1995 FEASFEAIr FARE BAEERARAF . AR R 2B A R
AFFEZ R AT G ERS SR, NikEFEHEEE DA A T
RIRE=MER “TTATR” SENA . PHREEESR. BB TE R
BRFRESWEHKRS . ZEPREDEAATEEREAN, HEL, A4
H,

MEF L 1970 FHE, PEEEE, THEIKAEERER, 1988 45 7
W T AR RAT R, IR T ERATHRES T HEE L LIMEA A #E
L

ZEME: 1971 FiHE, TEESE, LEIVKARER, fEEs Tl
B=JEARARE. 1993 4F 6 ARl TREEN TEERZR TS RAERE
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s BITRFESALH THEHEM T (EMBA) , WA . SR T48 &3
BRETEBEGRFTEAT; B 2002 FEFIEREET £ =LA PR A A
B, REH, EHEK, ZEBEAENEARESE.

(M) FERFEMFLITARMORE . FREMHMRFIFIAER

B 2025 4F 12 A 31 H, 2 rlE B RAELH L SUTal N2=ET5E
A EEMRA L WEE L BERBE R IR B I LT -

FORE | I BAT | BrRk | BRF | SAT
%:\ @%ﬁ fﬁ% RS Rty | Mk | SRe¥ | BB | Bk
B 8 | kil | Wh | B B | WE |

BABLETH | 27,068,651 17.00%| 20,110,000 74.29%| 12.63%

RS 9,000,941| 5.65%| 5,280,000(58.66%| 3.32%| 3,100,000 | 34.44% 1.95%

g
2R [ M 7,500,000| 4.71%

3 13,536,700 8.50%

PR E 8,025,000 5.04%| 6,000,000|74.77%| 3.77%

=271 65,131,292/40.89%| 31,390,00048.19%| 19.71%| 3,100,000 | 4.76% | 1.95%

AR, ZFECE. BRBERBURMA TR ST RAEERNHE S
B R FEE 310 TRIEE RN NE RSy, RERGEERET L
AT SRR 5%, Tt A SEA T REHBUR AR E, ANefm i
PIIEREE, AR BRAT R AT 00

=\ P TIEREEF S RITIESRER

(=) RITATFSEZR=WBEK

O FRA T IR R A0 5 B AR A R, B RERCNE N BT 2R
BRI Ak, RO R 2 RIS QU 2555 K407 5, JF
Wi 70 . RS, R R 2 amEL, R ESE
AL I R T 23K QT ), BT RO B0 B AN I e B 24 W AT A5 A 1Y
B0 R AE P R AR ik, 2026 4F 4 H 28 H, 2026 FE4EH 5514
TR RIERNAG, “AEE ARG RN EIRAT " EREH, Kk “4FH
TR .

CHHEEN %y BN FERAE AR S EES. SinEsh. BERSH. I
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KFKE BEAESE FLRZE (R R ARWEHZ, R 5 b s Ak
TATNVRT B o S 4 R0 2= 24 00 Je 1 4= | R B i S i, A &) BB R F IR B AE
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GST-HG141, TN I AIGR, CF 2026 4F 2 A 5E A IR 23 N4
%j, % CDE Ik BT s L FiE S BOE NHHLENG T 2497, I SdlEien A
AHBIRRISA, T 2024 45 12 A9 CDE WANRBE TG i A4 5, A Bk
2yt R BERE; GST-HG131 Bk& GST-HG141 T 2025 4 4 A3 11 IR
et & T S A B 5 SRR O 24 R B A J S I B W R e PR A {1
MOHTZ AR, 2025 4F 3 AZIERANRS E RGN RS E PR OR T, W
AL 2 RN “RALBIHT 2 RIS & PP e R U 7, e R
IRE AL, GST-HG131 AFHLHIGIT 24540, DA Bl 32 BA B R R AR
F, T 2025 4 7 HBINRBNMEIRST Fi 4 . 2025 4F 12 H, ARZ 5k
7 R K 5 KA G B 28 [l RRHR EE R B I “ A8 2 BT R IR A A
BITHT ZOR” TUH Ok B K TA g FE s e 24 TUA BHE R R0 58 0 o
T, {EREZATFEIHIZ) GST-HGI31. GST-HG141 KBS F 20K NI B U T
TR

RIEEFREEAMR GRS HE (2024 F4) ) , AF*
m AN T RREIZE . IKEMTE, ARG8T 8 kmiE .

RRFEE TR T mH B A R F SR, RRRATMRRAT G
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P 7oA 23 AN 38036 L B TR I R g L, AR S E
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(C2720) 7 il “HpziAEr= (C2740) 7
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GEAT WM . VSR SE, SATATIE B, 8 B [ 52 bl il 45 5

B R DA oe T B IR R BUR, P gt R e 2 AR AR ey, 4
) W K EEAR WL, B E DA, BT RSMBAR R, Fstit
RIZEHE AR TAE, WATRIN N il BRIR4ES & BURIE A o

[ K B= O R S DT AT B DR AR ORI BT R S Ry DR Bl P2 F X

F MR ARMEIFAHSSCHE, MEE B SR BT IR G, 58 FE SR st =

S, HAARGEMREEL M. BT RS U ks A S AR, i E

24 fi R T AERE B3 b R BUR O MBS S ft, M B BN P RS2 HE VB L N 1
B T7 I S5 AT AR T B R 45

HERAWRHER T REEHEERERM, FEPTTEATTAM. Wk
i BT AR PRIV M S it s B

[ 5 1 25 R 1 M BB 2 AT LR 7 P2 0 T A TR AR S R,



HR AR A 2V R A BR A

2025 S FVRFEN RRAT A BRI

PRSP ET B T R SR DR T 0 B

[ X B SV PR A D R AT b s e A P AT SR R R

(2) EEHERIEM R ILBR

WA | RAHL 4R TENA
L
o — > o 2
p0ps 4 | b PR CRICRIORAERIRE | g oo gt mpisgn, gt e
0 | WEREE | GRRSIEE ETRE | oy o iber s
Pl s B ) Fre SCRFBIHTY :
%
25 % B U R D L9 5 A e
G SRR BT AL, Ak
% b 28 Y HE O 2 R R B 1 R
iy B (A B A [
20055 | o | OCFROIEZRtg | TR R
91 PO g gy | et b A
GOLRZE, L% rh 2% 5 26 SR R 4
BRI 2 o P58 7 2 25 1) 397 24
PRI i, 2R B 30 4T
P
FERE [ WTRKH. BRIEA. BRA R,
2%§£ . HED <§hﬂ§§%§EﬁEm % 563 I — 2 4 A S
YR R " R A,
BT TG . S R
R, (ST, R, B2
r L R AR 14 25 A R B
2025 4 4% 2025 4F (ESPEEUG TEHR | 8, s E S MRS, b RHEE
3 A * ) 2B o (42 SRR T AL
T T E s
F. e 2 RO R R,
b B 2 S R B
S 25 K S [ H 2024 45 11 A 1 Hilg, xEEEZLs
20248 | o | i IR s o A 2
10 A R | LA RALCOIIER | ot T e et b i ) L
R R iy | AR A St
T VF ] G PRS2 S AT AR 55 o
L B39 25 s ek 86 VT 3 HE DL
AL 2D PRI P i A P BT
2T 2501 PR S 7 0t B 25 1
2045 | e | CRLOBTAIRRIE | RIS AR ), %
77 Z SRS TAETR) | H AT 2 R R
S0 TSI RUBLAL, 281 30 /T ff
1 P52 PR B 7 25 1 P o 6 6
He, ka5 H RS R 2 P
Tt R LB I, BT
o Rer . AR BRI 28
2024 5] 4% 5% B 1 (A B2 Sz e g
”;; 'qgfx %L*%Q%?“ﬁ@* WO ] SRV R, (AT

LA T LA B AL, & 7 B
BB 25 RO -

1-1-24




HR AR A 2V R A BR A

2025 S FVRFEN RRAT A BRI

Fif TE]

RATHIAH

ZHR

FEAR

2024 4F
6 H

25
AT

CIRAG S 24 T AR 5
2024 HEH 5 TAEES)

TE ORI AR SCAT 7 =R 3 42
s BT I3 24 A Sk R T R N
;T 1& DRG/DIP {} 2% HBr4b 3 A14%
B MRY s TE R F b A R AR
PR, HES R I AR R ARG
KENH L ATV 16 “ e84 Al
AR o3, R eH 251
IREEEVEN T, (Rt 2 & 2
N s TE “URA 2 P )
O PR, E ST AR A SR
B2 KRR S0 . g
2. FIWRIRIT A 1K 2/ 250
UL SN BRI T AR B R 2 P
GEji

2024 4
3H

[ 55 B

2024 5 ([ 55 BeBUF TAFR

=)

INRATIE S A RE S F A kL
AL E R E. ..o RmEET R
MRS REA .. ARHEE R BRT . R
2yt IR R AR B . HEB) L AR PR T IR
B g, 5o ER AT R
L. et P BR 2 A K BB, n 5
IR LR .

.......

2023 4F
11 H

I K A= fi
RRREEE
BRSPS

(ARG T2 ML
ERSREHRTIIH )

CHFIRIRIE T T2 & BL “18 0 2 R BT
RIERIEE” NERWEHITZ, A
O B FE AL LB O “ A%
FERFEEH” M2y i, NEH
HlE ARSI T 5, AT H
LR AR RS, WHE
B E O Bmss g, XA ET
P AR TR, R AR BRI . 1
RIE 2025 4, EEEERETIAR L
FFIGIRIG &I 12, SEBLAHFSIT. Ik
PRIA N8 7 o

2023 4F
3H

525 5 R
2

EFHB\

(2L R QU 25 L
VTR TR R

7))

NS FEAN G AR 245, I R
HFR, i RN HEEHE
2. WA FE R KINE R
FATE T RIE B E TR BTk
WARAE, SRR R R, el
24 b R PP e S

2023 4F
2 H

[ 25
AT

(R 23R M R e R TR
St 75 5%

B 2025 5L PR R RS
PRI, R R 2B VA KT
BT U 4 A RS e ) R T,
HHERZRHRIHTRE S R, R
HEE 2 NA BMILES R, 2R EA
WrieTt, B2 E brsgmm Sk — bR
Tt FEE TR Z5RE ARSI L FIBUR
RAAWITEE, 2Ry AT
R v ] R ) B

2022 4F

PIEBE 2

PR &

et 2R 28 Bl 76 45 7 )
(2022 R

A EMREE T, W: NAS
YAYT )5 HBV DNA E S<k I T R .

1-1-25




HR AR A 2V R A BR A

2025 S FVRFEN RRAT A BRI

Fif TE]

RATHIAH

ZHR

FEAR

NS
HEE

HBeAg FH#%, H HBsAg<1500 1U/ml
N, 5B EREEEMA Peg-
IFN-a J697, VUERIGRIG .

2022 4F
12 A

3k R/
ki

CiwNTETo7 5B
(2022-2035 ) )

B S R 2 dialk, A6 8 v
BERPEEST. RARE. RE. 2
R U S5 R 55 o

2022 4
44

25 5
AT

CADUE” FE R AR
X

WO P e« 5 O 4 5 s
P, HOE A e B . A T S
PR A

2022 4F
3H

[R5 i
AT

€A PR R
i)

WeFFrh PR IFE, AR, ST IR
W SN P R AR M K R K TR,
AMEAR . RIS, BN BRI,
HERE P B 2 BUACRH A S &, HESD
oS 2 R PY BE G LA TR P K
&, HERERERAGIAUL. .
2y 2 24 e JoUE AR RN E i) 5

2021 4F
12 A

& X 245 15 =)
Eo |

(O UL TR ES e 5T
FAie it e Jot B e D)

SEAF b Jo R AR ) M A B B A
PUAL, o I L B SO R SRR AL
HHE— IR R 2 R AIAIH 25, IntRg
I PR AT ELFK G0 8 25 BT, A6 o [ s
A BREIHTZG . BB ST SR TRAE
A T

2021 4F
12 A

TAZH/ Rk
TEILH]

U BT A RE
D

FHEBHy A b B 5 1 R 6 A2 BRI PR 75 3K
INRBNTTE, TFREBIHT ™ o (1 T
Ko SCRFARNAL AR - BRI 5,
T ) 4= BR T 7, RHTBT#E A B AL
LT W R AT, ARSI AT .
HERE PG IR IR, TP RS H AR
SENAHIE N ARBLHAE TS RN 5
Mg y. e Dl RAE N & 1
ESE/L RZR IV € R 3 SV B R A P )
515, ARk & AL R AT R 2

2021 4F
3H

2EARA
RRK=

(e N RN [ R4 ir
At 2Rk EHE A HLAFE
YA 2035 Ft 5 HARED)

SERA Y. EE . BT AR
R PEER AL, IR I PR S R AN
WIRIETT Bkt BT A e TP At

ROKEPBEZ S, ... A aetliS
ARBGET G, RS EPAH T
H LR, ARt b 23T 2 WA DR A
PNk R o

2020 4F
1 H

[ 2K 17 3
B LR

(2 b 2B 7 B B )

B T ARV AR R B
EAEE TR CER, I T
[ Proo b 2206, 78 v L 25 i i B Y
sty L T VR R N 1) B 7 T 5 1 A
TR, AP SR ZG f A 7 B B DL
PRI A = e PR RS S R, seah, I
B S DRSO AR R 3R

2020 4F
1 H

(L hiEME BLINED

WLBA 17 24 it P 5 AR A R AT EESK
2y LM SR BT 250
b EAREA RN, DR,

1-1-26




AR A 2 AR A RO ]

2025 R FRFEXR R RAT A BBEE S U

Fif TE]

RATHIAH

ZR

FEAR

[ o R M S LA R A8 PR A % 2
K, & T HEREHLR, SaTE
HARE T, o s oF & LR |

2y TR oy S BAHESD T SR 00T

P BT 4 24 e A PR

2019 4F
8 H

fEARA
RREHF

EAEN

%)

(e N RN 24 8 2R

RF A [ 2R 0k 24 5 B S AT 24 BT
ATREE NI R, B
T GMP IEF GSP AIE, iR
56 eh H L SO BB OR AT ], X
A W R DA % 25 s R AR B8 AL A 5
1T % REH,

(2) LRI, TR, ZRES

1. EIREHTILR R

B R AT RE. ANOREEK NCER R & DR AT R =
TR, I ] ST A A T R [ R R B AR R R W e 3, AERER
G R RS KBS . RIE IQVIA 2024 4 K i il (The Global Use of
Medicines 2024: Outlook to 2028) &7, 2023 FEKZ M B4 1.6 JifL3%
TG, 2019-2023 FEE AW N 6.0%. 2024-2028 FEFi it LL 6.6%H) 1 K 14
K, vk 2028 R ERE L SR BIL) 2.2 TILETT.

2014-2028 FEEFREATIZABE LT (H23%1)

Exhibit 1: Global medicine market size and growth 2014-2028 including estimated COVID-19 vaccine and
therapeutic spending
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SR AR EE . BRARSCAT . ARG 2 O R P DL R 4% R B S BT 1
VR, TR A P AR AR AR ST U B AL, DRI B 2 R R . 7
A 31 H, ERZERmtE—2RA T (RAGNH 21 AR5 5 il s TAE Ty
), DR GIHT GRS 1 d PR AR . 2025 FAEMS, BUF TAER
P B AR IEAR T DA RS . S R AR S A R ke, R HEERYT . R
TRy R EIR RAABE, oo o A R ARESRIBUR, SRR PP AR
B NRBEARHZEBCL . @22 ML, HE R 2 H 3, KR
HR . 56 R 2 AR AR BT R R AL, HESD e 24 AT b R R
7,

i Frost & Sullivan Hdfs, T E B 24547 b 18 B IR RS DR AR 458 e 1) 4
K&#H. 2023 4, WEERAGTHMEERY 1.6 HILoANRT, B BFHK
FE. ATSCAPRE T MR s AR BRI R K, T # 2027 4, EEZA T
Kbl 7.9% MR G KREK R 2.2 JH{L T AR T,

2018-2027 - BEZH AR L TN (HZuANR)D

h EERZ T A TR, 2018-2027E

g ] HEEMEKE
2018-2023 1.1%
2023-2027E 7.9%
By Hz AET
2,190.1
2,034.5
1,734.5 1.875.5
1,633.0 1,591.2 1618.3 -
1,533.4 I 1.448.0 1,554.1 I
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
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HAERIE: Frost & Sullivan
(1) th2e2h

A E R 2T M F A 57 JEORE 2 R4 2 24 i R 7R I S AT L e, e, B2
JEORK 24 A0 2 24 S R0 00 i i, D R SRR R AR A%
i 1) 72 BT ARSI BIIa « 2 WA 2 25 S 7. A 24 i g R B R )
NS RS REEN BN OBRE BTSSRIt
FIHNEAT IR A HNE T EZE AT, RIFTAA S THE. Fikm2rk
i, AR S R H AR S T R R I3

2018 4, EMFATIHIEIARZ 7,875 LG NIRRT, BEEZERER
SRR, 2023 AETT ML) 7,021 ZC AR T 7R EE RN Hr 4R
T NABEAWIEK . N D Z AR, BRI RE a4 KB L 2
TASCHAWEINEE 5T, ARIKE YT R AW, Wit3 2027
F, RENFEA T 2L 3.6%MEE G K EEKE 8,073 2t AR .

2018-2027 B EA MR AT (HZTART)

HEL2EA T A T, 2018-2027E

o] HAFNKE
2018-2023 2.3%
2023-2027E 3.6%
By HZ AR®
819.0
807.3
787.5 7815
751.0 752.7
0 7226
Im&5 i ] I
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

HHE RIS Frost & Sullivan

FE A~ 2 i AT ML AAE = O 2509 5, AT WK SE SR O TAN, T4
oK IR 77 B 5 3 G 7 S50 22 3 Tk — 01 PR A 5 24 A B AR R S BUR 2 T
CaPEANPRI A ST WIRTE G RERIPT Bl BB, st
KREET) RGBT 6 R8T YA AE AR RAL 2 2 il 5a 4 i 37 L AL T H Az

(2) Hpkzh
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R 24 2 DA [ A% G v B 24 D9 ROk, 8 3o T I ) RS % A A [ 7 Y F o 24
s EAR, B B R BURSE SRR, e R gl AR 2 X
SRR AE AR . RS B BRI 251 L BN R R E A B AN R
REEERE R AEVRTT RGBT S BEME A AE T T KV T MOR AN B, CON IR SR
BRPTIESE, L&,

R ZE R AP EE IR, A REA T TR BT . 2024 FELR
Haifi®s, L 3,159 #hdhdh, b, POZ56 1,765, iy 1,394 Ff,
2R 892 Mo TEIEZ TLAE AR S (1 A T HEEFOA IR I 5= T
PEREE BB BRI N LA R (O TR P B2 245 IR 55 51 0 R 1 T 3 1)
CTIAR” PEA KRR SFERIMEYSH G, R BG gk a9
K, ATAL AR IR [ A

2023 FRE T HIHIMEIER] 4,515.5 /2 c NERT. THitE 2027 4, Hili
IR KA S 5,505.2 [t AR T, 2023 & 2027 FHA K E SFEM KR
N 51%.

2018-2027 P E AP THME L TN (2T ART)

A B 2 T S R B T, 201820278

g HEERER
2018-2023 -1.4%
2023-2027E 51%

B HZ ART

530.6 550.5

483.7 502.0 iore 480.5 506.1
430.2 -
I I ] I i I I I I

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

BAE KR : Frost & Sullivan

3. RESIFA TR

BT 2 NFE AR JE P 7= MY A 3 5 A7 X503 A2 39T o A2 7= T A% 0 e X
Fe W 2 R R E B AR P TR s AR SR . T R o T A 24 1) S R R A
ZHa, 2024 F 7 H, ERZGRFEHE—DRA T DCAEH 245 IE RL & 7
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AR TAETT R AR S AR 25l PR a6 1 o P A R 2024 42 7 HE %
BEHEE T (ABESk CRFOIBT 2 R R SEMi T %) » MRS SCRe . BRSO, Rk
ORI 24 G B RS DA R PR B S5 3R 4T S5 45 T 2 BE 2R SCHF . 2024 4F &% 2025
G 24 R SN AR o BRRER 22 11 v 6] b 1 328 20 ) 1) 3 12
SRR KA, FRTEAIRTE SR LI T PUE R (Fast-follow) [ [7] 28 %
(Best-in-Class, BIC) Fl[H3$ ¥ il (First-in-Class, FIC) k. Gl #i1/E N —
Pl AT A o R S 0 4 AT R YR 9T 7 2B AL I PR 7 SR B B2 SR A, LA
JOSFREP MR S K. R RESEE RERHRE. HEa0H2in L
—J7 PR S R B R B B B A, HE&WmE A& R
W MR b sk BRI e RIS, FEEalEmE. REBRREEG TH
SRR 42 F7 3 FR 08 25 W R S 4 3 AR, BE 25 1R AFF R A 55 AN W ok i)
i

QIHTZ51E R B AT 24T R B A% O IR B) 11, (EBURIAG ., HAR e i3k A
brofEssE 2 SRR T, SIPHEE RIS, RIE Q2T MGk
PSRBT, B N 8RR (10 0 S8R 22 70 4 {75 SR 11 1
K, QIR T A A Y . AR I s v R SO R S HR R R, 2022
[ G 25 T AL £ 6,790 1478, Tttt 2027 SEHRIAF] 11,170 1476, 2022
TE-2027 SFH) CAGR N 10.47%; 2022 SEGE 245 K il 2548 H [ 24 st s i b i o5
Lo 41%. 59%, Tiiih 2027 SEG01H 245 T S UBCRER (7 41 25, BT 245 K A7 il
2y 5 LR ik B 51% 49%.
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2018-2027E H B BIH 25 T AR K& 3 iE

e o [ €1 8 B W H M (+1CR) e YOY (%)
1200 - 20%

1000 L 15%

800 -
- 10%

m.
- 5%

400
a5 4 - 0%
0 - - =5%

2019 2020 2021 2022 202 2024 2025E 2026E 2027E
2018-2027E H [ 2 i 37 o QUBTZ A 01 i 25 1 o5 BB L

=gl SR (%) HHESE (%)

100%
90%
80%
70% -
60% -
50% -
40% -
30% -
20% -
10% -
0% -

2018 2019 2020 2021 2023E 2024E 2025E 2026E  2027E

BORBRIE: b R RIS, RS SRS

(M) ZH&ERE RS

1. ZHERANA

LB % (Hepatitis B) /& H L8495 E (Hepatitis B Virus, HBV, ##R
CHHRER SRR, FREN MR, BHESEZ ROEAL R, DU RAENE R AR N
F, S EZEEMEFEN —FALMERRK, U=J). S8R Ko, X
L PRl R A DIRE R N EE IR R I . 77 2RI OB E M 4
JH A U O BEE 98 A o 2 4 5RO H AN W 170 1 DR A 1 1k R R B
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o HET, OHFREAR ERARAERIE AN, WK LRSS Hisa A, BIRIE
JH Dl e 1E 5 18 e A1 A8 22 5 LB JH s B4 B4, CRIFHEAL . S A8 ) .

HAT, B0 58 O Rk ™ 5 gl N Sl Fe (o th e, o2 R
METRAT BN I R G 2 —, 18 LR R A, R A Y
ERAZFN 2%~10%, JHAEIL B BE R N e IR 2 3%~6%, M1/ e
B B A IR T 2 4R

ZHTERRE LR
B 90%kE & O
B EiL: vy MR s FREE: W6k -
F R A FN 3%5%

RAZYE AT B 4L

¥ AG: 5%109
SR I (54 4 7% %14%-35%)

FORMRIE:  rh E O B O
fECHFRE MR RIS FE S, i DNA BEATE F40%, 7€ DNA R&EI
ERR, PIZEERIS O8NS, TEBGB IR e 3L . A PR DNA 4 F
(covalently closed circular DNA, cccDNA) . Zifu4t Z BT % 7555 DNA & —
FlFASBIRIR (0 8% DNA (relaxed circular DNA, rcDNA) 43 F. cccDNA &2
I 5 AT AR R 20 RNA S0 R A HEAR, BARH S EE D, BTN R A4
5~50 N5 DL, HX 0 A 0 DU QSRS @ L B+ R
S, WA ERR T AL cccDNA, A REMIKIEBR O B8 i S5 IRA,
EPURERRIT AN BAR, (Bl T8 2MRIER cceDNA KIHZ L0
Mes, HATEA 3K B EBRR cccDNA. MR8 I R AT IH 7 2% & 7 #01)
(B 2 BIRT RIGRIA & (hfetEia @) L), “/N=FA” ZHREATL
KB EFEIT BAE H AR . H AT QT LS R T & i, @y ingT U
J&, PRAR BRG], 5 1EVRYT R IR AT AR R B P B 2 R R b
PRI LB TE, 29 DNA HJFOR I s B H AR E DU R R A 21 iy o
CHPiEE DNA, HMBFRI “ K=" ¥ “/N=F" . ZRIFRIAEMEIA & AR
FThRE AT bR IE R, ERIFHL, THRAAE O e, FENURRIE DT
RIS, TTRE S OIS o IR PRYA A MO RFIE 2 HBsAg J5 KAl HBV DNA
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KA 2 2= /b Fra: 6 AN H DL RS
2. ZIFRANH

CIFRZIRT Lo NBUR #2459 DRIFBT R DL AT SR 25 UL R i 4 4k
2i, BURBAWI LA NIZE R TIRER K. BRIP4 2
BT EZ, SR RIQTT R UPURTE AR, AR 2 A% . H
AR, WGP F AT LUA B O, R A (B AW ht
TREEI AT F B, R BRI EERIETT &R .

(P CRIF R PiGTRR (2022 MO ) HEE RS (ETV) « BLRE
WitEHEE (TDF) . & SIRABE RS (TAF) MICKEiRET (TMF) fE
NAEME G PR TR I — R HEE A . T (R KU s 2 etk
MHYERE, ARIIFLAEA TS, (RS AESEK, e Em itk
AL

THBERAETITRERE S R E, BAEPURTMRTY RZRIhEE, B
TG AR E 2R, XRTIMRAGWR =N === E
w, REARKIEENNS . HikG2RHEO &S, HEERE, M4
I FF D REA & N TR PUR AR AN SR A BT DI Re iR E R L, T 2hfE
RAEEFR AN TR, EREWN, E2FKEEERMTIRITIEU
JIE BIMEAR AR e IR A RCR, b n] W O R BB X Tl PR VG A = K
R

I

TRIFPU2 AR PR I 25, B TR IIRERR)T, S I A4l
KA T RE 32 5 (I i, 238 EEVE K I 18 P 2% 28 25 091 H R o4
PEERR . FHEREE. SO, K K& ORQE]=RGYIMEDy H AT et 5 E
BN TT I — SRR ARV IR AT 265, REORI MRS E T 20 M A, 7 i BT E A2 55 g
71, ARRERTAIEE, R IT R AR, T2 N TR U, 2
(BPE ORI R P iRTEr)  CIVERT R D2 in1Rm) MIFRISRM 4D 45,

3. ZHATHATHIR
MRAEEF DAL (2024 FBRATRIME) , HBV AR T RVERAT, W
BEVERF R OO DR T E500 3RS R 9YN “ R T o 2022 FEERKZ
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2.54 AZABYE PG, 2022 AEFIE 120 Jifl. 2022 SRR EEMEIT & FEORY
130 G ABET:, Hob 83%MIFET Wil LT 51 HE . 52 HBV Bk AR SR R
SN, AFEHLIX HBV EYCIAT SR 22 R, VE K -P i X 2 0 9] 450 e
i, FUGR AR X

& Polaris Observatory Collaborators A E#E Wox, 2022 FH[E HBV G
Hik 7,974 TN, HApEMH AT EE 2,000 J7A-3,000 Ji . FRAEHE TR
GUiHE SRR R, TR, REREENRE R LR R AR B 100
Jikidi . BARTRIE L HF P R 2R AE 2013 SR AIAH] 90% LA b, AT PAA A%
T RIS, (R TEMARRIA O EF RS, BT FERERFEXR,
LA REAL . AR T N B R I I na3s . R R K E N
69.25/10 Ji N, FET-%A 0.03/10 Ji N, 2021 G E A 72 B 0 85 1 AT 48 k34
EBEE 2 9% F Gt 45 R WIHZ AR B MR BN 105,579 NIk, F3IEREH 9.8
H, WIBZ%K 2,818.1 JG. MRS -HAHEER 2 22 0 2% 43 43l Hp AR R 2 2 TR YL 2
AeBEHIER (BRI RBIEIERE) (2022 R0, HArH EEE
RIS HRLAN 22%, PURTRRITRN 15%, BARSEIRAGIT M. R
AR T A4 40 (World Health Organization, WHO) $2 H! ) 2030 44 4% 25 14
FFR B AR, SR 181 TR i2 2535 2] 90%. 077 HIEH] 80%. ATk
E Z a7 S0l WHO $2H ) “ 2 2030 AT 28990 58 12 W R AR TT 55 Bk E
90%F1 80%” AN ZERE. HULF WL, FRIE HBV 2 i5HE B KT K.

RRE
03% 03% 07% 07% 0.7%

B XxXB HAXx ZE =®E ®BE 2R +H

e 28.0% 35.0%
10.0% 19.0% 19.0% 20.0% - l l

2R XE +EH ZE #E xXE BX HBE

290% 31.0% 32.0% 32.0%
19.0%
ar= 11.0%
i 5.0%

2R ©E ZEH ®E #EA XxXE BX HBHE

7.2%
4.9%

3.0%

25.0%
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VORIRIE: 2z (2T AR )

H1T HBV [84% 51 5 % P i A AL 2 3 L i 80% AT 60%, &
JEEF TR e oRIEY), KRR EAEERTR, TILE
S E R R ECR i, RE AT R RIS, TR E AL
P AR OG0 KIRE) Tk B TH AT E™ M b, Bk RoRBE 5t
LR VRITRNE -SRI B (R KWisE R E LU E £ B
ST RIFFRAMI LT, 4TI A BTG KIEGK . 4B Frost &
Sullivan Guit-#0d 2R, WiEE] 2030 45, FRIE L9565 2459 1T 3 UBORE S
700 147G, 2019-2030 Tt 5 G 1K ORI 2 18% i 1 3 /K -F

() RITARLITIRSFER
1. RAT NFEATAL N BT S Az
(1) Befkmighs

L= 25 3 AT O B R BEAT ML A Y 2052, R, 4l 73 Ak
%, NFARBEEWAKITH B B & REARMES . NALH . gl 35 5K i AE
B B 25 UST i 22 5 A S8 S T I HITHE 1 B P AT B 38 B 22

B 2024 4 12 H 31 H, RIEH LS, A REZMIVIEA 499 5,
N TSR E WORAELEZAT ML 9 5 Sk 3B A MV AR LAY A7 AE — (R 22 8, EL7E JHF A fgk
FEX — 4053, A RRBEIT A RS — R, RN E N A
Ak, 2EAFEHANRSEES. SiEES. BERT. FOKRE.
BT A F R K (R R CHPR IR A g iR, B AR
(B8 KPi IR B2 b il — SN IR (E AR T R
K. TARERESFIAE RIS 250 H ) , B T AR T a SR w45,
AR EF R TN 25 R FIR, 2w BRI S B K R R
FEILBIET 2R BT 7 S, TERAIEARENE L, Hb, 1 ki
AN AR, 13RS I HHIGIR, 3 &b T THAGIR. a4k, A RIFREEm
RANAFEFRIIEE, RIS ERMR TS, JFET 2 40 JH Ik fg e tsk iy =l
LIIRE T CFIRRIG RN “BiER” , BB CFIRIRE R H AR, B
TR BE AT A B 241 00 050 1 B 24 AR P IR o A 7 g Al
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PN EIARARREFF BN R BN, FEILEHAT 7 5 T3 AT R a2 al B,
RTS8 A7 B AT 55 0, 8 AN RS U HESD BB 29 W00 5, St 138 &
JE b, FFEEGRTHE B IR LSE S T

(2) 2051 s
OB E+~4

R R MM TIRTT CH0 B8 AL A E— A MR A% H R ALY 1
2y, R TIRIT N 0 5 B S ORI e W e R A, B A
NTES MR R EYE BT K, 52 B AT RER a5 ORI H A2 5 J LR BAR I %
(J) KW, BAEPCIRRRE /. (R 25 5800 REsE, A EEME AT
Biata e SHERE N 225 JBITIERHATT, AR E B AT DRI T
2 nl, B e PURMIS A4, #r BE H R AR IR X0
J7 I BRAR 2 R

2019 F 9 H, AFMEBERBREAKS RGP AZHRARLTE, N5
W LT HARS BRI VIR, WIS 25 AMBIX 2 H AR SR R I AR,
HET 2019 4 12 HIFEHAT . 2021 5 2022 4, 2w B RIS SO 4%
HibR “2021 4E]ZRICHAR B P MRS 45 AN 2GR BRI & “2022 4RI
5B U PR TR (T AR, B AR TR, g, YL, T
HREFIL 20 METH. BT IEEARAE G, BERT 2024 FHIRIEER
JUARERH 13 Mo AR EE A R 2K A E R A AU, AR RE R
FAEFFIAL 25 b 2023 FEHIERN G % 63.26%, 1THAAE —: 2024 FJE
BIEGIT 5% 62.65%, 1T HEAE—.

QN & it

N B AR B T R R B R SR TR A, R & SR 2 R 5
BiiaTe T — SR IEN — K24, AWM AR T IO RBERE /R, AEis Pl
RO TR ] P RERR 0 AT A M SR AR AL, KRR E T, BT
B AEE BT, AT 22 AR EIVE L, A S0 L i B 0 M 22 4
B A7 SR R T R R DS R B ThRE, TR, & SR

PR By 5 VA = P ) TR A T g o 5 R S ey, R I 2 M P Y
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4 H EGAHERE, AFE SRR R T A E R T 2023 SRR E
W HZE 0.28%, TIHELE 14; 2024 FFEHERT HZE 0.79%, T4 HE
14,

(7K KB T A A

K& E TSGRy B RAE VS N BOA AT ORIT 254, sefRIP ARG E
JRAmpes, s tiEmsae s, (g e, 2R ROAE Y, T
Z N TR A, S (e R R BTG IRR) (MR R i2 6 1R
Fa) BIRARIIRFI L5 . T w2 2b KRB T Pl IE SR 2 SR (]
HKEAGEST RS L0 R AL B ORE 2500 H 36D o 7K ] 5] L Fr BR A%
G2 (1 DR BT 37 TS8R FE AR AR A Y A1, AR I 15 FH 28 s DR 3 B4 Pt 3
PRI ILERAEGEN . FRIG T YUK EE 2 WR KR )7 7 E I ia k&
FEFH ORI BT i, RIS T R A HORCR

AR R 05 = 25 8ths e 1 4 [ 24 JE BB A, A ml 2B A ]t LA
17K 6 B TR R L R R S 2023 SERE A AT 5 RIE 43.79%, JEAT
WS 2: 2024 SEFERH AT (5 Fak 55.98%, ATVHRAEE—.

2. T BAERSKR

CIFPURERRYT 77 S 2 R EAA PR, — KR HEEMH TWH
B A WA RS W EESUR AT () KUY (NAs) , 53K
R R 2 BT & -a (PEG-IFN) . NAs 2594 45 A A 43 M
PR, MUY, BfPCRRE. BE RS (ETV) MELLRESE: &%
HRRFUY ORISR TN, & SRS ERE T (TDF) AR SERAH &
WART (TAF) AR 2021 3t BT E =Gl 245 30K & e+ v (TMP)
Horp, SRR HARM 25/ ETV. TDF. TAF. TMF & [E N 4h 5 i i — 28
Zj, TDF. TAF. ETV. TMF % C g g\ [E 5 BE R4S H %

IR RERAYh, ZE (B RAEHTITmt HIEELE AL TN
oAz, AR HE HTRE P2 9T B B, 2024 ERE A BT 2R S IR 2 R
123.4 1270, % () RKAGW2EH CHRZR 80%, XML N 100.2
¢t
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FEIATTIEM Z FNEE R UM A T iHNE, 2024-2034E

181.0

172.7
ZAR 1644
156.2
147.9
139.7
131.5
123.5
107.8 115.6

100.2 ) I I

2032E

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2033E 2034E

B RIE: AR LT B

AR, BEE 25— SO . 259 R g Bt A% & 55 TARIKIT R,
R 24t o AARAE AW s, THEN T TRE BB T M. PEBEE R DRI TR 4
BRI BRORRA B S 24 i F SOk S HERE( ) 24— S S
KEFREHBOK W G 5%, 2l H ik, 385 7555 18 im
D 24 A A 22 (B AN e /0N, R T I B IR ) Ry o T BT B B E BT RE
T3~ A AR CES L TEORLEI TR — AR B Sk Al T S 4 BIORS R SR

MM 25 4okE, RAELVERE N EEDE, H arE SISk it
e FE Pl 5 AU, S AEAE R IKAN AR T E R AW e, ST LA
Py 5 VAR 3 ARG I, AR AR 24 D R SOR B Vi 5 T I G, IR R AT
ot E RN A RS R ERN TR, bl N, BArEp
B T LR EE 24 U Al B HE: HRERIE AR BN SRt D 5 A
BERBEATE L IR, RS AL, KDL,

3. ZHRIF AR EEN
(1) WERFFEHHFEHT HBY 254

RIE (BB RIERIGE (Thaethin®) TxIR) , B FhaE
A OReifE, NS0 HBsAg. ATAANNE HBV DNA ik (1
FEHF N cccDNA Ff1# 4 HBV DNA) . IiE §i-HBe fiikFF&efH %, BT
cccDNA FREERREAFIE, HATHRZEE%T cocDNA e TR 254, ikl
TR B @K E, RIaein &, RsEma Ry BIGIT S,
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FRER AR 135 HBsAg 1 HBV DNA, HBeAg #BH, 5% cccDNA A 447
TE, JHEHE SRR LR M S AL S0 3 53, ARIAIE T R AR R BB TR, =2 H AT
P AME R HER B ARIEYT H bR o IR IE AT LR AR 3518 M £ I AN a1k
WITHE, WHEHYA. FEyTikgn £50.

AR, V2 CHB JUREHATT T 298RS IS 1 2. # (hie
FHIER 28 AEegit, EERAEN QR 08238t 146 A~ ChEZ 507
I 50 1), HPZ0H 66.4%01 LT 2B 25540 T PR T 3 BRI AR Aot 7TRy
B 31.5%A0 Tl PR 1w 7e i B, #E NI RITHAIAL 2.1%. H T2 898K
REE T EIp 0N 238 — RN HBV A IR B RPUR R4 AR
7. cccDNA 5. RNA T4, K75, HBsAg #IfI7) . #igBEd
i ORI R RS BRI SRR . T
T SRR EGER . BPEETEA 1 (PD-D AR ESETECE 1 (PD-
L1 7). HBV R b s (T 4 el i 71s5) o

ZE6E 7 HFe 25 - IERAETIE 7 W3 25 40 2K
AERTEWE IR 20 (31464 EERTEWE B 255y K
At .
o K AEI R
s 1 19%
{2 WS
1%
28
illlml‘{ TLR7 /8407
;3__“’) 5%
(1w _— T e 105 ) 45 ) T G Tt
L"‘L )QJ (R 5 D R .HB»\“I&;mm, " —
~~~~~~ = 146  (41.8% 49 \ g
i PD-1/PD-L 14 ) FE T ) G AR5
6% 42%
[ 110
24. 6% HE A ) 1]
5%
17 R S A
10 8 nns,»\g:_iu'wmq
4%

TS cccDNA#I)
% 3

Mk (215) E0f ks ‘

kR 255, NS, 21 B R PR ERR T AT S R (3] . RAERRFIER AR &, 2024,
32(4) : 295-299.

HAr, BHEIURFEAMARZHALLTIRAITZH B R HBV Ady /A
W, PIRPUREEE A ESE: WEAR. M-SR DNA (cceDNA) TR
JTF DNA B, RKyeldE. i LAkt S pitt. 5t HBV WIRImE AT
X FLAEPUR TR YL A IR cccDNA W FFEEAF B . 1 T e N #6355 . HBV
PAVEVIAR S IRSEDR A . ERSUR 2RI T2 B AR T -
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s 2R A Y FIHLE
BN R EAE | HBV JEi S5 L NTCP 32k 45 63
1 HE 7 R Z K | AN SEANHEIFEE S HBY 44 S
(NTCP) NTCP =244, FHIEr HBV JELH- 41 g
HBV cccDNA 2R IA# HBV JEYe 1) o [
N %, IE/EWF AR SRS A FEHIH] cccDNA [HTE
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HR AR A 2V R A BR A 2025 S FVRFEN RRAT A BRI

PABRMEIR S AR, (3) 2w 5 St A i) 24 1) Q18 24 4 2 R e il
FREEHEATOE RN (b B Tl gk, HMAATIR S8 BT a2
FRER TR B T IRE BN, RURTEGML 55 R SEELE R .

BEAE, i A RO A A AR S A R R R &, B s 5 5
BB 15, i J DURT AR B R SR kb5 40 TH BRI SE BT A5 A B 7 A 1 75 S 5%
[0 S R R AEAN R R LB NG, Bk 5 o m) LR 2 5 40t

AT SR T

(1) REZFRHRETREEFBORIFEEM, AFRRCTRZLWRAGESE
TR

WA, A O R PSRN 23 il 9 12,168.21 T3 TG -
10,595.22 Ji7G. 11,919.64 Jioo, SENHBAKIELEI 55018 28.79%. 24.00%-
28.63%. 2 F B LI BE 2 N BRI H s, AR bR i SRR
AN B B R F LR N, (B2 S A% R L T BRI R T R BT
MR, SBHICHRTEZY 2024 FHIN WX & b KB HFIA 20T B
#. 2025 4, AFPLOHFREEGYIN . BN o L BRI L A R B
EF, FEFR 2025 FHIAAF E LUEREE R RER MY S IRE, EAE

fr BTt

OA A B AT LI 3 215

WEMA, AFPIOAR A E R O R RS L

TR
BAL: IR CRD . It o/ CRD
2025 T
HERE <
BERE | BERA | BERg %ﬁigi £AI%
LR A 41,456.17 5,451.94 0.13 -6.06% 15.75%
B 3,859.86 5,365.14 1.39 -37.39% 80.82%
X R 895.85 1,102.56 1.23 -3.09% 65.92%
it 46,211.88 11,919.64 0.26 -0.79% 49.68%
2024 £ FF
BB
HERE HERA | HERN | HERMT | BRZE
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3 A
BERBE 37,505.71 5,071.39 0.14 - 8.57%
B 1,856.92 4,119.71 2.22 -15.59% 78.88%
2 1,103.63 1,404.12 1.27 2.42% 56.71%
it 40,466.27 10,595.22 0.26 -16.13% 42.29%
2023 £ FF
REER wegm | meion | s | POUTE D
HERAR 35,911.25 5,196.52 0.14 / 2.59%
JERGET RN 2,131.84 5,609.93 2.63 / 75.95%
2 1,097.27 1,361.76 1.24 / 53.13%
it 39,140.36 12,168.21 0.31 / 42.07%

TE: B AN ARSI LB R R R 22 R

HI ER TR, RAT NSRS 26 B 5 04 2024 4 15 S DL s A A
€, FERBURFIEHTINGS £ 5K B PR I% 9% S SRR BRI BUR M 45 5 5
AR P S W NV ESREEEVIIR S SISV

ERFEN Mt TR ERL, KIT AT R 250 BB T 8
B AR A RS 2 0l R % 15.59%. 37.39%, 2025 4 FRRIEER K EERA
GNPSOSk N i eIl S

@5 R BH B L 5 7 i iR B A A

NFEPLCIHR A E 2 RS R IEE 2019 FAELTE. NEE. L
TOEARL BRI, TLORAE 25 ANMIX 2 AR T R ER, 2019 4 12 A
PAT P AR . 2019-2025 fEA], BEAE PSR MIRE RN B 5K 25 Ak
Ha, ARMH CHHREE AR R A B R A B . S RBUK
WL LAEHAN” WL 2] AN AR T O e . — D7 T, bR i AR TR
R B AR ENAR, Mg RIETRE: 55—, KS5ERMEHNFE
PR RS 2 B SRR, RIBE T, EBRATE, ARBOHIREZ
VIR R, HEMAE . N BFIBEE AT R

BfL: Jige. JIKL. Jo/L

=i

2025 FF | ZHBE | 2024 EF | TIHEE | 2023FF | BIEEF | 2022FEF

AR
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2025 S FVRFEN RRAT A BRI

RO 11,919.64 12.50% | 10,59522 | -12.93% | 12,168.21 | -21.54% | 15,508.66 -7.80%
B 46,211.88 14.20% | 40,466.27 3.39% | 39,140.36 2.92% | 38,031.66 9.48%
B AN 0.26 -0.79% 026 | -16.13% 031 | -24.39% 0.41 | -14.58%
BRI 5,921.14 32.15% | 4,480.69 | -12.47% | 5,11892 | -27.28% | 7,038.88 | -18.04%
WA 2021 4EFF | ZBANEEE | 2020 SEFF | TENEE | 20194FF | BHEE | 2018EF | BHIEE
BERN | 16,820.10 | -17.98% | 20,507.61 | -20.57% | 25,817.62 | -22.04% | 33,117.30 /
B 34,737.24 6.15% | 32,725.28 | 288.27% | 8,428.48 1.44% |  8,308.69 /
B AN 048 | -23.81% 0.63 | -79.41% 3.06 | -23.31% 3.99 /
HEER 8,588.54 -30.50% | 12,357.66 |  -41.01% | 20,948.52 | -36.74% | 28,612.81 /

1 2018 X EHEXRN, AFMOIFIHREFLMESHEMN N 3.99 T/
2025 FLEERMNER 0.26 /R CBD

kD, @ ZHEZRERENE,

BENEIL 93.48%. BAREERAM R T WY BN, A "I LN 3 2454 &
2018 4Ff1 0.83 A RIIE 2 2025 1) 4.62 /40, {H 2025 FE AR LR EL) W E
WAL 1.19 1270, B 2018 FE A LRI K 3.31 /LTI N IE 64.01%, BRI
2018 “EJg/D 22,691.67 Jigt, Wb 79.31%. AFPLLATHRELAYIER G EIR
A BB BRI GBI LA R AT RN TR, RSN B EBRKF
CHTE PR, (HAERFERUCAT, FE0 R A B S A T PSR S 5
ma, SRR WA A FDE ST B E BN 2 —,

H25 8 52 B 7 M b B 1 R, FLAL RS RS BE BB K KR B ) 65 o
20 T B, BARPICHT AR BRI 5, AReE i dh & e 2 A
X 3 AT ) 25 25 A AL E OGRS B s R, A REE R SEAS SR ] . B RAR
NN RIE TR GT VL BLED 254 DA ) 245 b s 2 7Y 1039 245 K7™
iz outt, MO 5 A E IR S .

il

WEN, REXENELES, RITAICHRE WL 55 A
12,168.21 /75~ 10,595.22 Fi7G. 11,919.64 JiTt , 2023 4EZ 2024 4F 2 I T i
%, 2025 FEHPTEF . PromE s AR E RN . AR LRI
Wr:

Hfir: FoT
WH 2025 4R 2024 4E 2023 4F
BB AN AR B s N 2534477 -3,924.68| -3,499.41
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mH 2025 £ 2024 4£ 2023 4F
HELEAR I 2,757.99 957.35 657.22
WA 28 2021 EREBRNT S -2,586.77| -2,967.33| -2,842.19

E 1. EREBEERAIN, WSS E AN Bl N= (R340 8 n
Hr-2021 I B AN + RS IS A B AR, WS Y A EBE A B R I =
RS W24 A B e -2021 SEFE AN B 5 ) *2021 4R 38 14N &5 By

VE 3. 2021 FEFXMERX TP IR M 8,038.71 JiJt.

WEN, EXRER TP OTRESZ M EBRR AN 2.59%. 8.57%-

15.75%, HLLHHREF AR T & B R AR b

A 2025 £ 2024 £ 2023 4F
B AN AR BN RE I B A -2.58% -6.8% -37.9%
BT AR B 5 I B 2 9.75% 12.8% 22.0%
AHERRE FAEFIRZF) 7.18% 5.98% -15.95%

e ERERRRE S E RN BRI ERE = (- B AL SO A A -
C1- e IYT B r REAS/ LU A5 B ) 5 L BRAS X B M AR g s M= CL-AS 31 BT Jl A/ A
W& R - (1-LEBU AL A/ A 4 & 54D

M ERATUVE H, k& NPT 8= AR T R E RS0 T
b2 St RE S MION TR E R R . 2023 4R T &
BN TR SFECER T 2R, AR HG A, 2024 F & DS BAL
FAS T B P QI 7 i AR R R BRI B R B A

@Yt LR EF AN G LR = BB R~ AR 7 A

RAT N2 G RBUR M B £ 2 O RS RT3, 2019 Sk sE 2 A4 0
ZRNEERBUR . RSN ESB 0N 7,733.35 Jigt 7,205.41 Tt
8,400.76 JiJt, HPLLAHIREZAMIWN D AN 63.55% 68.01% 70.48%. HXK
BUOR SEEEREEA . HERNEE TR, R W s T s E
A% TR, 258 FEUS M BN BR SRS T %, 2024 5 K& ULG 520
BRI o

2018 FFLIK, AFIBAE RFMHERE. HEMK LIANZZ W T FR:
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*IJ \
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= 10,000 -
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20184E ) 20194E % 20204 & 202 1 555 20224E 5 20234 % 20244E % 20254 %
== TN (JT70) ==@= LHE% (J7I0)
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BERFHEXREW
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3 4N
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(2) AFHATRIF A RIFLATF DR LR XM LT, EHAR
QB AR P E LTHSEAETHRM, REMANREFEAREFERETEE™
SR TRME, FERERARSTER, SBERRER KRR

AN, A B E SR AR

B, it
| 2026 4 1-3 H 2025 2024 FEFE | 2023 A
RNk L& H B L
WAIRAE IR (BN -319.36 -3,507.26 -3,482.89 -648.91
H B FH AT BRI AE 352 )
TIE G = AE SRR (FE
R 2R R AH SR TE T B ek -5,396.37 -1,326.09 -
fE#1)
K HA R B IR AE 5 R -656.75
[#] 72 T 7 R AR 451 2% -317.83 -395.24 -7.15
TE 5 TR IRAE 1 2K -300.00
HAth (EE RN MR
AR 207.65 -263.31 -2,249.97 -
=ann -111.71 -10,441.52 -7,454.19 -656.06

VE: 2024 FEE PR e rp A A A 2,249.97 Fiot, &EiEk, RAE MNIALE AL

RIGH)ZE O AFEIR 3 Fr JeiA A TSR A A -

] EH 2578 g BTN T ATRE N E FUEE OR H S TR B, T 0T R
Wk, SRR, HIE AR 2512 0 T3 1 A 45 FUE AN BE & 8T e v 25
FATHE DL AT Frise sl , 3B S I E A R, B IR 451 R B U
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PNRNEE XN R AN = A YT

2024 A% Z8 8 T FOW B B v R A SRR EE S 3,178.90 JiUG, IF
XF 28 HE A S TO TR B 7= EAT PRAL 0 M JE THRE. 1,326.09 576, LRI A WG
A8 AL 24 A SR 1 2 v e IR 5 Frdid 2,249.97 i, ER=T0G
PRI E K 6,754.96 T30, F 8L 2024 5 HIBOK:

2025 4, ZHE P EEAR T EUE B A WATIH . AR, IE R
A T T AR BEE, TR S TRE T R 2,486.62 Jiut, Ffit—2Pat
RBEPEM T LI E AR 4,828.10 /70, RIS T2 E 0 2
7,314.72 7370, 5580 2025 S5 B

(3) AT IR e I2hE B HI 25 R AR R R B IREE, FFEHITHFRBA

0T I PR AR 0 R R M A

B Jit
WH 2025 4EfF 2024 4F 2023 4¢
R AN B FH A 40 3,183.30 4,405.23 13,295.70
;;ﬁnﬁﬁﬁﬁ%ﬁ%m PR LRI 1,706.96 1,789.33 1,955.67
HIFRAH O PR 2= 5 e & v 4,890.26 6,194.56 15,251.37
= PN A 11.74% 14.03% 36.08%

T TR RRE B O RO G IR IR R A R RR AR B AR N BRI A AALE
LA

A I, A FWTAHE SRR R AE 2 508 15,251.37 J376. 6,194.56
JITCR 4,890.26 Jigt, EEMTHIROIHZ, &SN AR MES T B0 R
BRIz —. 2023 FZ2 2025 4, QUFZ) Lo el P & 2R H BHEAE & 8-
29.01 1476, EEMIMETEN-136.41 1470 BSLAEMETTRN-45.77 1476, B4
AT N-21.96 1470, FIEEA ARSI G 1HN-7.18 17T, R&EWINARBIK
BNBRRIERA TN ST R R 2 —, f56 00 2L R al.

(4) AIFATAR EFFK, HAETHREH EHRIF A= ETHETH
B, MEHINTHRETEK

JTAERERT 2021 RO, RITAGET SRS . TN, AR
FERE 2 ) N-14,296.31 it -8,543.13 oG, -10,619.58 5 76A1-1,699.63 Ji
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Too JTAEHRBNA TR ARG, 3B NP R R T 0% BT 2 1
W, 7Pk R EREETURTAY), ORFEIERTAY RhE” (F3RE
F GST-HGITUAM LM FH &) « L & HHw & 24549 (GST-HGI21. GST-
HG131. ZEA 45 GST-HG141) « HiUEIZ5%) (GST-HG161) . HUFEr4Eib2y
Yy (GST-HG151) ; HH, FdEcd T 2023 4 11 AR# Eiisi%. GST-
HG141 &F 11 #IEIR, GST-HGI131 BtE GST-HG141 4T 11 HAIGIK, GST-
HG121. GST-HG151. GST-HG161 ¥4t 1 HAIRIR

QIR BA SR WX KRR A, B ATER C BT 22
SEAN, HAREEIVMENR R B INZE ™ i 52 25 e 75 12 30
WA IRIE @ v 5 & um ) Ab T ICSBIY 2w, J IR BE SEOUEH B PR R R, 3
TN AR IA KU, BRSNS e BEO, AR G5 255
[P R SR A o

(5) HoAlh FH R

WA N A A RRE T RBR AR PR . B R AR BN R L BT
D45 WA S I R SL [ 4, AR AAE AR A IR m R . 4 2023
G BT RIE LS A A1 48 5 BB 07 40 AR W AR 4R T R b 5
P 36 48 P AR B 7 KA Bl B e, 5T REE T, WIS EREH I
FALINE

%‘{j: ﬁfﬁ\ %
2025 SEBF 2024 FEFF 2023 £ F
WA I I i
B | B aw | RO
e g & -315.03|  -0.76| -1,099.52| -2.49|-6,184.15| -14.65
Fr 38 %% F 1,257.88 3.02 806.15| 1.83| 7,687.44| 18.19
Horb, (o] gy WA O\ B 33 S8 By
AR CATHRFNAL S 5 1) 9.33| 0.02% -15.87| -0.04| 6,512.25| 15.41
FAEE

1) #FEW s

2023 5, A FEVBCE oA FHE B DR it Dy S 3 TR) A ER AR I MU 5% BT B ET 1R K
SERN PR B KE T 7, A B % BRI R IR A N-6,184.15 T3
JG, PR 2023 SEMEE TR . 2024 SEF1 2025 G55 48 2 1 B 4 5%
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W25 20 5 N-780.41 J3 70 A1-418.67 J TG
2) TSR3 A

s BN A | TS 8 o U B OR, B R E 3 sz, HAk
R

BT STt
mH 2025 £ 2024 SR 2023 £
LIRS B 9 H 1,380.70 809.41 699.11
18 S P 54 2% FH -122.81 -3.26 6,988.33
&it 1,257.88 806.15 7,687.44

NHE] 2021 FEL 2022 SF K 2023 SRk GHHE LT B, HeiiErsy R, EHE
VEE TR TR To v AE AR SR A 55 0 5 B TR R A 2 5 43, 6% (B miy B A DA 140 32 4 i
BT, SR 2023 [FEHHS AL G 6,512.25 i TG

ik, NEZEFKARETRIEBEREZ W, JLCREZPIRN . BAH
FFEL NI R EAT BUHT 2540 R OF Sk LU d QB 25 b SRt B, A
S QUH 228 € B A AR BRI, R A B IR E SR RO &
) U St E 7 ) 24 1 BRI 24 A Y XD R s, RFEEBEAT IR R IRON s BB 24 ¥
NETERRR, AT R LOE BT RUE 2 dh T B R B T e AU
Ko BTG5S AR SEHLE A o

BEAL, i A A RO A A AR S A R R R 2R, e s 5 5
BB 515, Rt W DA EF B R ok b 45 1§38 28 P 45 B0 B8 7 AE 4R 5 ST Y
B I 55 R AE A SR FE B INGE, 3Bk S W~ =] B a5 .

(Z) SRITI AL AR EEER

AL JiTG

WH | AF%LRK 2025 g 2024 £ g 2023 £ ¥
e AW 369,556.79 31.18% 281,715.82 | 34.13% 210,032.29
LR R 132,078.27 7.35% 123,029.70 | -12.87% 141,200.62
:ﬁ% AT 2 81,048.47 52.07% 53,295.44 | 37.91% 38,643.88
FARIZ 1,502,832.40 22.57% | 1,226,081.40 | 21.33% | 1,010,519.40
(gl 22,023.17 -32.20% 32,481.60 | -10.81% 36,417.54
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AR VIR A IR A 7 2025 FFFE R R E R RORAT A IR SV
WH | AFAHK 2025 FF R g 2024 £ F HiE 2023 £
IR 54,144.98 -16.57% 64,897.41 7.75% 60,228.43
515 360,280.68 21.34% 296,916.89 | 19.00% 249,507.03

¥ NN 41,637.33 -5.68% 44,145.77 | 4.43% 42,271.49
R 106,212.85 28.44% 82,696.48 | 42.73% 57,939.00
CINPSERE 53 2,358.72 -82.78% 13,698.31 | 11.75% 12,257.72

maEE | FEIRmIZ -19,785.52 | -15.60% -17,116.03 | 50.92% |  -34,874.52
”%f AR 555,546.10 27.07% |  437,182.50 | 33.39% |  327,750.30
i}?] ET A -8,181.49 46.74% -15,362.56 | -62.19% -40,630.28
R | ok 25,468.63 | -145.54% |  -10372.65 | -29.11% |  -14,632.40
Rk 101,780.34 24.44% 81,787.68 | 59.43% 51,301.64

NN -22,552.74 -13.02% -19,953.89 | 43.67% -35,423.28

TE: BIARGIZS (03692.HKD A BT AR, RMEEANARE R TEE A 7 BRI A

8, A JE T B2 w) R B A HEAT B AR

NE] 2023 2 2024 FEMVNA I, SEATW AT A R ENN K
JR A B AR, (H R E] K AT L AT H 2 5 78 578 45 7 4 43 26 51 -
FEE—EER, H&EARMTTgAe B I AR, %2 E I
NBHEAE—E Xl o R AW FE o — RO ARG =, 22— FKAT
WS, FEHTIRITIEN OB R ANSHER BT %, T 2016 3k
W, VBN —REIZ, A EZEE 2 e SR, HIF RN 4 [E 1 &
SR IIERHE EE 7 BOIUME, FEHTREBEROR (/WD 2024
SRR S B A R BN T B, 2025 4E40EF G IH)E TR A A
B AR ) MR R R PO, B R X G MR R, IR AIT AT,
e LA o -2 VRSN Ol C & RIE) 125 did i B i
FH LR Z T H R S RT3 B8 7 DA HE £ P B8, PRERI 25 £ 2
—REFAZHAE T H T EBMERER S 25 REEIRIT KA AT YR JH-40
JEEBE, 2021 4F 6 AL B, F4E 12 HIANERESR , SRS INER
X, Miskim, S EWREIE, E\RAIIRECR: 2025 F4EE H)E
TR A ARBGF RN L 2024 A TR, FEREHAGMEGAL 5
JE R BT B GG, RIS [RDE 25 350 H B Ak BAARIT R B BEANIR], A4E
WK 9% AL 2024 R Pl MIARTI 257 i BRIV 2, BWBOREER, HE
ez —ORB RS G TEBECBRIET) » N—REE L, A%
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AR, 2RI QIH A RN . EF 2800 BT 2 5 5207 5 & I R A A
(7275, HTIEERm LEMIETT) » 2023 EEREEY K, ZERBUKY
Mg B — 2 T B, AR BT S A B e AR KR T (ORIkAE, AT
MAERBEED ZBHRERE . R EEE WS R, 54
FPEEFRRANENIINSFEE T, AT RPO RN I KB R BN, % 2023 4F
STSG-0002 TiH CGa&NifiE: 18 B2 DI RS A 1k 2 FUH
21 [ 2024 FE2ZH TH A W 1B ET - TUH A2 COVID-19 3& NAE 7 7] i PR AT 78 T
16, SEAFIRETH, R 2024 FEZ 0 25vE S R 25 0] (v 30,
T2 R/ME a2 R B8 b T & i DL GRG0/ s, [ B s
2t K k% (CRO/CDMO) Mr g5, L 2024 FIAIEK . 2025 FilgRAE
PENON B AN ARG VAR T BEA F AR I R AL 2024 SEE AT MR, FEBT
THR 7 ORE P2 KA BERAE . A7 BRRE S5 5 I E 2R

AFRE NGS5 B RZERBOREM . VP mEm L. mEREA
SRR QNFT LS5 1 AR LA A J F AR FIE A [F] 4 B B i sg i o [EAT Mk
AL A R 2 AR 257 iRt O BT MRS AR B R BN BOAS R B0t
R EE WL IR A [ R i R B 2 To A S g 2 e A R, BB R
WAF .

SRS, AFENIANAR S S 5 A m EAAE, R W2
B H 2w BB 25kt BT ) A BN BUK T dh 2 et S E RIS AN R 3
BOEWNAZAIRE . B EGRA e £, 2R Ak,

(=) RITA 2026 £F 1-3 BT ELEHIERR

KATN 2026 4 1-3 HBAELEN ST FEFRIIAELE . MR8 RITA
12026 4F 4 H 29 H#EH) (2026 F—ZF/EHkE) CREH ) Hdli, 2026 F
1-3 H, ARSEIVEMIIN 9,844.02 F57C, [FIEE BTt 0.85%, JHorp 2 & A Z
DI ERL LT RNR T 2.21%: BARBRIZH 2025 4F 1-3 1 65.63% 52T+ 2
2026 4F 1-3 A1 66.95%; SEILIHJE T BEA /] FTE 1 RE-2,592.43 1576, [F
Y5 9.00% .

2026 45 1-3 H, 2 Al R RS 4040 B 5 SR SR G ], SEELR
PORLP R MG AN [ L TR SZIbBRS), A w) R0 249 S5 A% 0o 7 il 1 SR A7

1-1-88
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AR A BB, BRI S BRI 2R AR T o A m R ST B A S S,
o BEAR A AR S N s H Wi 8 v AR P il ge iR THiz g s, HA A B5E
S it R ) 245 1) BT 24 4 TR ) R R I, RIS T T AR AR
RATN 2026 4F 1-3 HEE NSRBI :
1. BT 2026 £ 1-3 A X ELEBEHEN
KATN 2026 4F 1-3 ] F L E R LIS G AL T
LXVip
by | 20264E1-3 3 | 2025413 F EAHA
& =]
=RIZON 9,844.02 9,760.80 83.22 0.85%
BV 3,252.99 3,354.87 -101.88 -3.04%
BRI & 6,591.03 6,405.93 185.10 2.89%
B 4,497.02 4,837.56 -340.55 -7.04%
BRI H 2,447.26 2,587.49 -140.23 -5.42%
Uy &idi| 1,348.67 610.22 73845 |  121.01%
%52 878.44 814.60 63.84 7.84%
HoAths s 218.28 220.73 -2.45 -1.11%
AR CTIEETFS -111.71 -202.71 91.01 44.89%
B -2,704.56 -2,717.27 12.71 0.47%
GIREPSY -2,704.35 -2,708.24 3.90 0.14%
A1 -3,011.97 -2,952.34 -59.63 -2.02%
BB R A A -419.53 -103.45 -316.08 | -305.55%
A& TR F BT A A -2,592.43 -2,848.89 ,256.46 9.00%
icn mkfﬁ;ﬁgﬁggﬁgﬁﬁ -2,772.92 -3,042.09 269.17 8.85%

2. RITA 2026 £ 1-3 AL EVSGT R EER RS

2026 4F 1-3 H, AR T BA A FTAE # 15 FE S L AE R T 9%, b5
TG 256.46 TG, FUBRAESH VR 5 a5 i VA 8 RF 2> =) B AR 15 i 4 254 ) 3
7 8.85%, /DTGB 269.17 JiT0, WESTRBNEIFEE, FEERMT:

(1) 2026 4 1-3 H BRI&AAH 2025 4 1-3 H 7t 185.10 Jit

2026 F 1-3 7, > wlisi A g ROEERS A0 A B SRR G PR, SRR

OB S5 R AN [ LG R B o SZ00RS), 28w BT AR50 24590 56 % 0o 7 i P B A5
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2025 S FVRFEN RRAT A BRI

AP RAS R, BRI BRI RIS, BB E 2025 4 13 H
11 65.63%FE T+ 2 2026 4 1-3 H [ 66.95%.
(2) 2026 4 1-3 H & T AAHL 2025 4 1-3 H T F% 340.55 Ji7t

2026 4 1-3 H A1 2025 4F 1-3 H, A a8 o AR R HLan .

B Jiot

WH 20264E1-3 3 | 2025413 A S

& EE A

e 9 2,841.17 3,046.58 -205.41 -6.74%
TR T35 1,335.68 1,480.83 -145.15 -9.80%
AEIZE TR B 156.20 153.8 2.40 1.56%
R H 81.37 54.56 26.81 49.14%
UAYNi¢ 38.52 56.9 -18.38 | -32.29%
Vb AE 4 597 6.45 -0.48 -7.46%
7 IH e 2 33.49 35.15 -1.66 -4.72%
oAt 4.61 3.29 132 | 40.00%
it 4,497.02 4,837.56 -340.54 | -7.04%

@ 2026 4F 1-3 H idgHe ™ S AH Lo B4 7 39 B b

2026 fF 1-3 H, D E RN ST AN R, TR TR L. 4Rk
VBT RS FES), BUE 2026 F—FEEETigHE P HE H k> 205.41
JiTGo

@ MRACN AL, BRI S H kb

2026 fF 1-3 H, A EET ARSI H bR, 8 FIBAEET T X3
TR R N R E R R AR T, AR N A BT, TR
B 3% RO ER T8 2025 4F 1-3 A H BT FB&.

gi b, ] 2026 4F 1-3 HEHE A TR, RAREET AR S B
br, TR BRI IE B R AL, H &5 & Hk.

(3) 2026 4 1-3 AWK AL 2025 4 1-3 H b7t 738.45 Jiot

2026 4F 1-3 H, AEWER ML 2025 45 1-3 AG R8N, FEERAE R
SRR A RE QR 25 K R, 2026 AFINK T BRI Z IR R D . 2025 4F 12
H, GST-HG141. GST-HGI131 RHEE M2, #BIIN “FRREE EREGH
B [ KBS R LT e “AB I C R I R IR A TR T8 T /P T
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H, H GST-HG141 [¥) II HIERIRL O 58 A2 il E N . & ARG
GST-HGI131. GST-HG141 HIWTFEHREHERE, MHRSEHR T CMC K a3 B sL i
TF 5 %% 400 kg o

(4) T A ORI R & 7K,
BN AR L TR, A ] 43 P 1 LU A AR R b

AT HRE AR BNFEET & TR, ArBERFART EPRT
2025 4F 9 HEBUEHRY B, AFR AR R EI B 81.0811% T £
75.3163%. 1T AR TR IR BN, 2026 4 1-3 A THARE.
B A AR LB R R, SR 2026 4F 1-3 H 05 3 BRI R gD, AT 4
VA BE A T AR I R 5 45 FITIsCAE

gi b, ARZE R R SEBUR R R, 58 S E A7 i 24 1 ]
WAL R RN, FREEIEIN TR, ARNESTT . (HA R AR S
Bee A S8 A0S, T T PR SR AR S ik H T8 B R R AR B il e 4R THE
ik, KATA 2026 4 1-3 ABALE WSS FERBMHE LB P, AR3hiEE

N

BN

3. RATA 2026 £ 1-3 AR (S 5 FIAT ML AT B A J] 5t Ee Rl

AT R BB B

MRS [FAT ML AT B m] A A6 Y 2026 45— F= R, Holk SR fE oL T -

AL JiTT

HET LT A B BRI e B T L AR AR KE R 1E
USRI | WESRER 02628 | 202548 o | 2026F | 2055F | oo

1-3 A 1-3 4 1-3 8 1-3 4
688278.SH | FrE4AM 16,449.45 | 18,212.89 -9.68% | 16,533.25 18,859.63 -12.34%
688687.SH | JLIAFHE 613.42 | 2,566.85 | -76.10% 137.35 2,354.13 -94.17%
688266.SH | I 24 63,261.26 | -2,826.22 | 2338.37% | 63,222.17 -5,008.10 | 1362.40%
03692.HK | ##xilzh / / / / / /
300204.SZ | &M -843.18 -233.50 | -261.10% -906.29 -337.67 | -168.39%
300683.SZ | HRFEDY) -2,304.63 | -1,393.04 | -65.44% | -2,380.09 -1,707.92 -39.36%

e AR 2O B AR, RBER 2025 MR 2026 I —FEME

O3 R RN St P A G R, e A PR B AR R N 5 H IR R A A
PR RE ST PRTHE B o, HL 24w M St ph 7 4 24 TR 15T 24 4 R ) O s
FEEIEIN T RERIEN, KATN 2026 4 1-3 ARAAZEN S5 FAFE R HIAH BN
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Ao [FAT AT EE A WP 2 A0 257 3R A BTS2 A DR R i R B
Z UG E R 22 A, BNV GERIANE . R 2 2026
A8 T BT AR BRI R AR b B EORmE BT, EER 2026 4 1-3 H
IWEIHT LA A] BRI 65,350 T3 T

MART S, & AT 205 25355 st e J2 77 5 22 oAb 2 &8 SR IR AN 7] 5
;2026 4F 1-3 A E WS NEEREE — 25t Z5 B A68 M,

HE

N

Zr b, 2 E] 52 [ S i R A R SR BUR FF SRR, 1 S S P 1 24 17 )
WG R VR R, FFEEIE N TN, ARSI . (HA R AR St
o A TR R0 e, 30 T BRI PR RS B i 38 T A AN SR A RE TR THE E
JiifE, 2026 F 1-3 ARAELEWSS LEFRIIALEBO . FE%E o~ 7R
EEB SR, AR A E L e CE BB, SEMATI L 2 4
TF I 2L e 44 7 77 b B W R AR B DB A1, HESh BB 29T A s R PR
oURRAL SR, RIS  RF S PR AC G R R o B SR 2 AR PR T e bR A, SR
FME ST T AR ZCRZETE R, RS IR EGE, X~ w] M FrEis
BRI R E AR .

NEIAAE CEME ERIMEAD) St — 2 B AR A RS 5 X R AT R B 1
B, fia (QFliE)  GEFHE)  GEMVEEINE) SEEHEIUE K BT A =
()5 T8 R RRAT BRI S AT O B s — WV 5338 Bl AL BOAS TR ) R 8 R ROk
AT ISR R S PR A

(M) HXFFIRMERIHFE. BERRTRERANTEEN TR

2024 FLAK, LRI RMAF W DA PrkEs, B ORE AR5 & I
H, ZERMEEAIEE. AR 8% GST-HG141 B I #impK, 1
FBIEPR O PR & AR A, RRPPR BN Z S, HAM&FEREA
A AR R R WIZ DR RN, 2w R 8 B e e AT 8 2 i B I
PETEL PEARIE R VR W I AR B S AL B A, BRI $0KE ot v 2455 22 264
RIVET G, BEA&E WA TNEST R AR RIZEE R, AR ST i
K . KAT NCAESHE U B HEAT T B R 7R o

AS

b0 S A 1) 245 8 WSO B R AR AR AEAT KBS T2 18], 28 Wl g = 1 5 S
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Dt 24 1 BT 245 A M e 7, O R Rk . — D5 TR A BR 4 55 B U 5 b
T ORI % OB LI, 53— J7 A JEA 77 i 8 2R BT A i B
L FEARIERL, TIFAERR PRI 542 08 2 E AT AR (SRR, 8l
It AT ZE WS AT ARRSCE S B ARSE Eah .

1. RREMEHRRRENEZRERAER
AR Z 4

aB IR EAY) . ot 2Ry W, ERE AR L O
BB R AT SRR, U P B AR R R B B HE NN T ) R R AR
Tt VLA SR AT B e M B SR

REHIN, AFHOHRER A SR HIN 12,168.21 J376. 10,595.22
JiTeH 11,919.64 Jigt, EBRIHDHIN 42.07%. 42.29%F1 49.68%. ZHE KM
Hre, BEA KBEAMERIELE BT, AR B, 2025 FEA FIAZ O ST
IR BN LE 2024 FEIE K 12.50%. BFIERIEK 7.39%. [FIK, AF#E
AR BAEGE SN S AR, SN, A RMANERKB L3 24
SNSRI T )Y 649.46 J1TG. 660.98 JiJCAT 1,922.11 J37G, 2024 & 2025 F
FHEE EAERIIA 038K 1.77%. 190.80%.

b AR I FIRH R IRAT R 244 2 DA )T o 2050 v AR /K W i T 2 R b
NHGIF R T, R AR E S G RIRAE, 0RO B B N 2 B 2% i
GRS, FEMRE IR B 25 s R S 2 R ITF B IR 4 DD BE
P K YR S O 1 R B BT A R B R R I A g T
41.41%- 8.10%.

R A A F R I A B 0 20,269.94 T3t 21,952.19 JiTt
M 22,362.20 /370, 2024 4F 2 2025 SEAHEL_LAERI I BHE G 8.30% 1.87%.

A RUEARHT L R 256 25 T R 340 4 28 S SR b
VR OR MR, ARG RN, AR D AR 18 SRR A
AL o AR A4 58— A R RSTIF G Ssk Tir t B, e
FAUHRIIER 15 5 W 2B BT, HAR T 5T A A ERUCHL L

SEAE . SHFRE DL Y KRB, (N e
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SAME L OTC [ 24 5 e B I HEAT RS B e .
B.FEIR R G0 259

BT E 2025 4 1 A#ENIEREEOR B ML, Itz e 78 B B ik
NEEE, PRy smsR, RS, K2 M BUFRIE. 2023 4 11
H#E 2024 4 12 AK, F#hERItARSE 176 K, #ANERXERE AR
M, 2025 FEFTHG 154 5K

T, WIS R BT SRLRESLRE ML, SRR ] Rk,
sk EEA, MMM RSB (SEO) MR N R EHET
B RTH B BN S R AL B, R, Ol R i, R TERE AL H bR
FURER, 1R EE AR

2. HEESNRIFAMGRIER, REIRIHZ b Tkl 5

CIHEIHTZS GST-HG141 Bt I HImAR, T 2026 4F 2 H & 58 A #im PR
ZRENHALGY, O CDE PARBIEGRIT A4 5, GST-HGI131. GST-
HG141 KHECGHZT 2025 4 12 ANk “Hr R R R 5 3 RAL G5 B B R
BERKETO” b A ORI R IR G BERAIGIT R T B AR BH. « 48
Polaris Observatory Collaborators A A7 84 .7, 2022 44K E HBV &KGLE ik
7974 JiN, Hrgtk LB 2,000 75 N-3,000 F5N . AR E P AR RS
FREBIRLR, Tk, RERERE RS BT R AR EEITE 100 57
Fio WRIIRAERKAEAFE, 216 10-45%0 B EH DA Z TR RT NEAR
., WR4E GST-HG141 11 G R %, HAT L i/ ABERR R . A w] 322
MPLCHPREE LY 2023 4. 2024 SEAT 2025 SEESEET 3.91 {GH. 4.05 12 AN
4.62 1k, RIS BT S RDLAGST T T RIF Iz 5Lt 4n
R GST-HG141 R EL), b fEa] PO A "I a1

3. WG SFAXER IR KRR, SIHEPEERL TN, BONAF
P BRI K S

oy B AR RALE B 77 a2 AR B RIS, FERE AL 24 5 24 OUEG TR ) e o s
2024 4F 11 A, A aE|IERR BALE R WML LE 5.02%880), 53RN 5] L K fid
PNV IR I S AE NS AR, WALmEMN &R AT, ENMEMmE, BiiEi
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ks a2y, & ll R puE s R 2544, ffeAdr 102, RIF 25 i,
i N [ SR 3 R 2R AR R N T2 A R (1R DR R KT B DR T 4
Ko nr G PSR T TR ARRKE, FaENAD
LA L IR AR DR R SR I I T Y] 2w S i K
FEFEERI b OTC B2 BB B IRIE SR, WAL, HHEsha = hz™
PRI TS HET ™, A b 2477 dh O 2w 55 R B il 2k

4. FREEMEAHERL

O3 A S0 I A I K 4 SR, R R A A R S T
BIAF ML ErE RSN, TS RIS, 4EREE T
s BB IR R 25 LML ) AR I A s SRR R R, RIEHEA
FERLCRI P e, JEMN AR TS T RABN, HASL S R A,
PEARRERE. RCIGSEPR . (ENEERAL, PRARRIGEAS . FEAF A RIS .
Wt A, A F] FEE IR 25 ) AR B AR R S, 2024 FE
2025 4F, FEIEERE 250 S AR B A AR R0 ) T B 11.11%. 11.83%; O
MAEZYE 2023 4 5 ARREZEIMNTEON AP, BALRASZ B RN,
BB R 2 R T B, 2024 £EF 2025 4F H AL R AS B AE R4 ) R
45.00%- 21.21% o BbAh, A FIEREEIE R 2G4 77 XA 7= SRR K R i 5
PRI T AT KRS TN R AL, P BRI AR, 2024 4R 2025
IR RGN RS AR L AR 0 TR 3.78%. 21.66%, ALt — R
S s, WEMNEWERZESNN 57.41%. 62.09%F 62.32%, MWEHAN
1R Tt

5. MRALPERBEEEE, TRV SE DA R i

NEPRHZRVEL AR, RGBT e, @M AR T
TR . FFETTRUAE E R ALK ERP (b BRI & HEAR R
AL, mBaMNEERE. A E LSS 8RR, iRk — A
e B A I R S B 2k S5 A OB AL B Ao 3T3E BT ALAE R BT CRl 3
Ae) MHEBEWCT G, KN BIEEM, HIB SIS & XX /IR0E (128 b
SR, (R0 A7 i A 1l S AR, ShAS S IR B OB 25 L Ak
BRA R AR KT, b B G, SRR AR, Selah & A et At i
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HERAEE . W, MR CDEEr” . “hipinshal” Mg E AR, I
NN EER RELE B, By s RN T AR

6~ MAEHERER, AMRABKEETHEM

WA, ARMK T RESEARERBN, WG R TR E. ¥
ARAHES FORE S5 Tk = — R E LS & RRIERSL THE. B8, HEH
FEN KA EFES, SRR P NCE, BT “AH-KKX
T SRR, AEYAREERINCERERE. L. R di. TR
HEH SO T SRR, REAREYARME. LIt RER. T
NTEH BRI G2 AR /7. IRA5HA 2023 4F. 2024 4EA 2025 4, &5 el
R SR HIN 5,130 K. 5,372 KA 5936 5%, it IR o5 K500
N T 4.72%. 10.50%. FHEEAHIIFLE A OTC M 28 =4 RIE I & )
FE, A7f i AiRiE TE )L E R R 2023 4. 2024 FF 2025 43N 9,037
2,803 XM 16,395 2%, REWIEK T 41.67%. 28.06%.

PG

—

E N
EdEHERERCEREREEAAR, am A7 ST ARk
LI BIFGHT A i) L Ja B RDNEALBEE 1 R AT Ikt

gi b, 2024 LK, BERBGEX A A MAFI W S brRgs, Wi Hn,
ZARFERAR PRI E, RERirisEmiEE. AFEI% 4 GST-HG141 it
N L SRR, TOD 390 3 S PR 2 F B4 BE AR A % Ao RN, A RDREE &
R BE AT B Lo B WCAR T ARG 280 M B IR 2R 0 e Sk Ak A A, AR
BT A P 2555 2 283 3R TH 2 R as . A S22 DI S T I AR R R &
BB, RRLSE B

N REHAZ S AR LT AFERESHELGHER

AN, AnT 2024 4 6 H 17 HEIEZ 5 FRE) ST XHEET 4
PV EAT A PR AR 2023 FE4k I eR)  CADEBEER B HI R (2024) 25 321
) 5 AET 2025 5 20 HWEIAZ 5 P N (G- RE T A 2l
MAHRAFK 2024 FAk ] HeE)  (BDNEARER I H K (20250 % 129 5)
2023 4F . 2024 FAER W R THOHOE VAT B [BE B AR
BALAESRAE A, THR IR AHE &R 75 N . HEREEAT T 2 IRIA) .
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FAT NARSEAF LA I T5 7%, *bamlad . RO R HUH e 259047 Bt
AR IAFAEAR T A G AR 7 A7 DR HE & s WP 2R 2R AR 20 IR B 8 7 4 1A
P TT B 1 [ E B DA v 4 s O B8 AR 3 52 1t AT MR AR R TR
T 25T RO R AR R TG DL, IFRSAEPPAS U BEAT P4l 2 VPO (T
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1. BTG EHK, T REIIR M

BEEH AL T AR, NORENEK, N R E DA AR &
TR, B A ] SR T A 2 AR P HE R AT R [ IS 9T AR B A e (K R W e, A EREE
B RS KBS . WIS IQVIA 2024 4 K Ai i) (The Global Use of
Medicines 2024: Outlook to 2028) &7x, 2023 HFE4BRZAFCHY 1.6 Jifl3%E

JG, 2019-2023 EHAWH N 6.0%. 2024-2028 ETIT 4 LL 6.6%[1) 48 K 2% 1
K, T3 2028 FEABRZG S HBA B L) 2.2 JifLFETT.

B2 AT b2 T RAVE 2 S o, R Rt 5 [ R AR i &4
BUEARDG, 2 RAER TSI . BT TR A kA R
v IREAEE R E U LR A TR R S B EEER . T4
, PEEREZFRFEMK, NRAEFKTFARWEE S, BT Rk E
, BRZATIE R AT I8 T RO, DASCE R AR e L R A B = M 4 2l 2 253
WAL B R T, FRE TR SZ 2 A A L BUR I, 72
RV IR EBRRE MM E, EKAHTRTHAREK, LI HRLE
RUFIREGES, RETREKR. R IQVIA (2023 4 [EH B 21 i 4 5 i
) BEEEIR, 2023 b EARARL ST E L 16,333 2T AR (34
i EEMIEED , FEK 4.3%. AJrZifdeat Ty 25 s, Ho b7
3 G4 83. 1% A, HIEA 4.3%. A RIETRMAOME, ERKARNTE
Wi, DUER TSR TS M. AT AT, BERRE TR T L
& AR T 2l AR BE LN G RO, RS R TR B
Frost & Sullivan Ziit, HEEZTIHHETE 2025 5 2030 44 7 ik 5]
22,873 {070 % 29,911 147G, 2023-2025 AT EEARIE BRI 2 7-9%, G
FNYEFRFTE 5%LL L. WA 4TIk E, b E AL 259 T 3 U T 2
2030 FEHI T I EBOEHA B 11,438 1270, KA A+ F .
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2. RIBTZRAMELTRE T RAE IHRERR, FEZm Tk
SRR

GUHT 2 B TR E 7 M AR 1 5 e A7 B 220 3 A2 T IR A 7 0 A e 5E 3
e LR R 2 AU BB R AR D IR . BB 2T A B R B s BT I
R REL, A2 1R DLBUE P SOR R RS, ONRE B AL
FIRz0zhfe. BTG FERAEMEL TS, E5EFEMLEEE
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JEARME 7 IR ST A, B XG0 R 24 (1 SCRFBUR AT ML fe 22 B 45 S R AR AR
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PR R BT A SOAE B IR G IR R SR S VP I, e dh B 25 & B PR
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fie 2 B3R 24 PR PR A i TN T 29 A (KD L i 7E, D B BB 257 T 1 e
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ZNNAIC S o PP R AORE e A0 PR 2 S HE R 1 10 e R O e A2 B8 5 AR 55 (3 ) 1
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FER, 208 g PR R AR S 2 SR IR . Bl B, 2024 AEZ 5 R
ORI PG AR o PP AR, IRy WA PR R, A HE BT 1 R0
48 AN AR, IR Z 55 AR, JLE A5 106 AR, BEAMC BT BR
MR BRI EEEZG 5 89 AN Fl. tbAl, 2024 4FEESLGN AR S OF dF L
5 124 8 (88 AN mnFl) , [FELHEIN 14.81%.
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Hiderm, WA R T AR EARRIE WM 5 S PR TS RE /1,

1-1-101



R R AR AT 2025 FERREEN R RAT A WISV

120l 55 M 550N 55 s AT RS I B SO, TR TH 2 =) IR 0 SE 4 E
JIRIFFEEE A e

v RITHRERITANX R

ARV E XS BRRAT A BIBEERIRAT N BRI 35 4 (F 35 %) Hks
SERGHE, WS EIER S MIEF R ESE A IERAR. 7
Baw. Wsan. REPARETE . SRR E . NRTEHKE
MUk B, LARAT & o I 2 B8 R HARIE A B AR N B Al & 8% 145
T Wb, IERRBRESEHAA . IEREAE . SREIMIRTEE . AR
MERBAMU R B DB 2 R ULEdi Wm0 — D RATH A
B AR AT R, R AR REINE. Fra KT R BLEL 6 T7 2
UNGESUNEES IR ¥ L gth)

ARIRBATH G ARG, BARAT I RAE A TS ERE M & T AR K
BN B RATIR R EEMPI R E S, HEFSAEBRRSHRBGEE N, #%I-
VR ATEUEI . ST T E e S E e, R SE M S B 5 AR Kk
ITHIRIENN (EAME) e, & EFKEE. 0 R4 e 6 % kAT
EHIRATA REHHE, AT B e 3EAT TR

H B AR RAT Mo R RAT XS, BRI TevE i € RAT R R 5 A = 1%
Fo RATM RGN FE Z R RBGLERATE R G A S RATE G T R
P 7%

= FREHERRLTHRBE

(=) RITRERFEFEE

AR ARS8 X GORAT IR I SO i B AR T (A B
B TEAE A 1.00 TG,

() RITARAMEKITHE

AR AT K R X R RATIR R T, A TSRS IRYINE SR 28 Z) s
Mok, g ERE S SE B R EE Mg A 12 AN H N it
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(Z) RITHREIAEAR

ARFVRFER GORAT A BRI RAT R RO & o BEIE 2 UE IE TR
WHEGEHAF . IEFAE . BIEAF . MSAF. REEHEHREEE . G5
SR BB ST & b B R S 2 DU (O HAR AU 5 . B AR N B A 5 % 1
BB FEANEL 35 MR ER T . BRI EREEE AR B AT A%
BNV BB . NIRRT G RS BE AL £ 5 8 DU B P LB 7= il A
(K, AN DRITHR FEAarEARIT SR, Rt BA eI,

A RATI R HBIR R EF AR IR AR EN RRAT A ISR g3k
BRINEFFAZ S s il id, JFapEIER < FEEME, 5RENE (K
BT ) % I 2 RIRIINIESR A2 5y BT AR L SE W i e » 8 B SR Tk
TS VR E XS RRAT A BRRER M RAT I AT IE 2 "R H0 (R E 2 AT
KIS

FITAT AT R DL 7 SN A A IR A R R X RORAT ) A BB

(M) EHEER. KITHREENEM

ARV ER RKAT A BCEE RGO R AT I3, 8 U B OV R AT s
Ho BATIRS AT @ 20ME H AT 20 385 H 2 FIIREEZ 5 B 1) 80% CGE i
HUEHRT 20 D5 HIRELZ S = M EMER T 20 MEH HARBERL S
SAEMHEMERRT 20 DS HARBERL S BE) « REKITIEBAS
B FRAERURAT FAERIFIRYINE SR AE 5 i v iz adad, JFaerh BRI &
BUEME, SORTENU (EARBERD $2 080 Uk 2 SIRIINESR 28 5 B A 5¢
P SE AR A 45 R R 1 E

s FEE MR AE H R R AT FAEUR AR IR BEAR AR 1Y I A 55
BRE BRACHEI, WA UCORAT B RAT IR AR B 5, 8 T7 0 T

1. F4JRE: P1=P0-D

2. BEARAFUEMEABIEN: P1=P0/ (14+N)

3. BIUFEIRSE4T: P1= (PO-D) / (1+N)

Horfr, PO YIEERTRAT MG, B LLIREEHN D, MR A QTR
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WA BUE N N, W E 5 KAT %N Pl
A B SRR S AT A SCAPF X 1) 5 5 o R R AT i 52 1A 5 i U 55 4 38
IRERE, 2 PR R O HLE HEAT T 2

H

() RITHE

ARFVRFEX GORAT A IBCEEEEAEL 47,780,100 it CFAHD , K
EATKATIN T A FLEBA 30%. 45 A "L #H WA IRRAT R EHE S RN
H 28 AT H IUIT) A A B A S T s H At 5 AR R AT T & w]E I AS e A2 AR B ) =
T, AR VR E R RRAT SRR E IR VR A R

BT HNAVEE, R RATHE HRAR S RAGE S AR UURAT RS HR
YNEZR A i iz il , JFah ERE < FEEN G, S5REIE (R
P ) 2R A [RIIE M 2 SR IINIE S5 52 5 It AR S R b e 7

(7%) BRER

AR FVRFE X GRAT A BBEERAT R GONB B B RATE R 2 HilE 6 4
AANGEAL . AR AR ERN ZRATBER S R G, BT arliE . HAAM
B I8 BB AS S8 IR DRI G 0 (8 > ] e, R NETRE Y EIR PRI 22k, IR IS A 14
H R IE M 2 S IR DIRIE S 28 5 P88 M 8 1 PR A SRR PRAT

() BRFEEHKE

AR AVFF EXT G RAT A B B SEE 55 & B AT 72,300.00 /it (F A
O, WBRRATHEAESSHTUTIE:

AL JiT0

T H £ #R RESM MEABERSED
BT 20T R I H 63,100.60 59,837.60
WA & 29,000.00 12,462.40
At 92,100.60 72,300.00

A A ORAT SEPR 525 B8 3 AU T U BB I H (I SEPR BT & /oK, AEAN AR
MR IUH AT T, S RGEIH FSEhRfoR, W LRI H 5 £ % &
BNE . PR BT E 2%, A2 A w BAT & S a ot

A NFEARRFATHER S PIAAT, WRIEIH BRI SLPRTEOL, LA 5

Zl
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EE AT BRI TSR HRN EIRIUH, WISEAT BN R AEA IR SR 5
& BT A VA A LT DLE #

O\) BREATERGEARSE TR ZHE

AIRIEVRFEXS RKAT A ISR 58 AT (1 2 TR AF AN B A ORAT 58 U Y
W BRI RAT Ja B EE L

(h) Lt

BRAE bt J - A IR IV SE X GORAT IR ISR R AE R YINIE 23 2 5 Bl B Mk AR
IR

() RITRBEH

AR IAVRE E XS BORAT A TRIBEER P RAUN B IR & i Gl 2 Hke 12 4>

20265 4 H 10 H, RATAAI VB LmEFHFZE IR, Rk
ARFVRFEXR GRAT A BB R RPGEFH 2 RN L2 A
R BORAT A BCEE R FERARONER+ = H . 2026 4 4 A 27 H,
RATN 2026 E5F— I B R i8I 1 R R

M. KRZITREMHXEKXS

BEAZERYTEEZH, RUCRAT MR E B AT R, BN ICiE
B T8 A R RAT H& T A BRI A 5y o e S T A7 AE DR DR TR 7 W A ) A UK ) 5 5
X RRATIEER RIS B WG T, BAERAT ARG A & I RAT G DUk &
T LAz

B KREZITREFSHARAETINLETH

A 20254F 12 A 31 H, REEFHEBERFAG AR 27,068,651 B, &
AT BE 17.00%, RAFEBEEAR: FEEE. T 2L A2 E
Jod HEERI R A AT 40.89% MR RAL, NAF SERRERIN. & LA,
AT AR A RS T], SERREH AN E S HEEMEEME, HiRkE
WNRRAEAETE,
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AR RAT I R ZE R b 1 R S A W & R LUR AT IR e, BRI
T AU X SRR AT RIS 30% (B AK o #HRARRAT 2 LR
M, KWRATHRG, AFBRRAE. st AR SR AT L, WA RK
RS S BN A P HIU EAR AL

73, RABEEIPRE

R GES YRGS 18 B) 2 “P. XT84 < FEm
Vi, A ELRERLIUR WOBRAR SR . b T O A R E 0 R AT
[, LR AT I B B SR AR A ORAT T B AR I E h 2 =+ BTl
SvE] U . T R GORATIEIA, AR AT I A s B
AR B H R AR T N s BTSSR A i 52 Bk
SR A R R AR A T LRI BN, AR DR SRR TN A

ARRATIRESH R AN 47,780,100 & (HA%D , REEAREITHA
A 30%; 20 A RIS S BIAL H 9 2021 4F 6 /1, ASURAT ST EE
LSRN AR AE T 18 M, BEAEERWPEEZH, 2021 £
B RRAT RS SR SO S . b, ARBLRRS GIF5 M
EFIEILGE 18 ) HUUSAMSEHE, J&T HE v b I & B0 AU 15
.

N

. ARETHERIESEXEERI THENBTRAUAREESIR
HAERIRRF

(—) EBITHHEERF

NFIARIR B ESS RRATIR SR T R RFH T L AFA S HmERF S
RS 2025 TR 55— R B R AR K2 o PGt

2026 £ 4 H 10 H, KITABF T B RJREESHEHINIRS, %R
FIFEH 9 44, LhrHBEARS 9 4, #HUGET T A B AR AR E RN R KRAT
A B ZE Y. FAGEFE S M HARRN SR A T R EN R AT A B
AR H A SR+ AN H

2026 F 4 H 15 H, KATAAIFR LB EF BT LIRS, SRS WU T
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R R AR AT 2025 FERREEN R RAT A WISV

FH 94, EPRHREARXESIN 94, HUGEE T GETHEBEAT 2025 45 A
EXTRRAT A BT RN R FHIN R

2026 %E 4 A 27 H, KRATANBIFT 2026 F58—RIGN R AL, HGEE T
BN FARR AR EXN RRAT A BRI BPGESH & RN
NFE R BN RRAT A BB B B A RO N A

(2) HRBITHHMIERF

WA CAFRE) GEZRE)  QEMVEEINE) SSEMRME, AR E Xt
RRATIER SR a2, & & o R 2 1 R M SE JE 5 T
S it o

|

|

FE 5SS BH EIE M VMR, 2 FRE AR A B AN o (R IE 27 B0 45 55 A IR DA
NERYN 2w RS I BRBZE RAT . il S B SE,  SE AR IR RS E X R
RAT PSR il AR HERE /7 o

EIA B IR FETRE S IRAFAHRHLME,  DLRIRAG A SCHEHE RIS [R], I947 4E A A
SEME. PRIGT RSB A E R H AR .
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A ) A 2 A A R 7

2025 FE MREE N R RAT A B

JI SR 53 R i 3

F=F EESXTHFREKASEANAITHI 4
—\ FREEHSHEAIR

ARNAVRFER GRAT A BIBCEE SR T &

MATAHEE 72,300.00 /16 CHA

BO , HBRAAT R R AT LT IE |
Wi Jio0
' HERRER
P Boam | DOER | g ek o
#HEEH
BB
—. BIFRZHFRIE
H & : GST-HG141 CHEAN THIRR, PO e s
T Wil pRAE Fe e BTl | 20,127.60 | 20,127.60 & MZIE N 2024 4 12 A
VEMHH CDE ZW N\ R 7 il il 4 B
2025 4 3 Ha b i )m 5 E A
\ iR TP D E, BN
_ PN
o N R B2 PR
%%%H%&L%@ 42,973.0017 | 39,710.00 & HARSTE ", T 2025 4F 4
5 H 24 H343 U0 AR S
7~ #E, 202547 4 GST-HG131 4
CDE ZW N\ GBI 1R 7 il i 44
= #RAHHEE 29,000.00 | 12,462.40 5
At 92,100.60 |  72,300.00 -
FE[1]: HH GST-HG131 Bk GST-HG141 I RHT L FH 8088 3,263 Jit I R

TS RN P £ B
ARVCRAT 2 b B4 B e 4 AR TR B T H B S B Bt <

39,710 JiJG.

oK, AR

BRIH MRS T, EHFSAREIH FSEhrfoR, X ERTH 53R R e

NN

B H A

2 e 32

AN FHEARRAT SR TR BIALAT, ARYE T H BEEE A58
T BRI TR ATHRN

& FIRLEH AR SAEHEERLT DU E e
= FRERASHRATEHLEESTITES
(—) BIFBAETE

1. i H#%H

BT 5 &KW H A F A | A A R S, &
RN 59,837.60 Fit. AiHEER S

M SR &

G, Ao AaF BiTEERE

» M5t
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G RIS e ETvE SR, A5 EE 25 GST-HG141 /) 1T G R 7T A b
MIHH. GST-HG131 B4 GST-HG141 11 83 5 111 BRI R 58 )% b RiEmmi e .

HfL: JiG
A
T H 47K & SDAE MENE | RESH | FEES &k
&M
GST-HG141 III ‘
=y 7 B 25 ; 4
Sl PRI T B L it af}ﬂ: 7 afi\ - 20,127.60 |  20,127.60 202; $ l%f %EE,CDE A
2025 4F 3 A&dbn g =
b5 18 5K 245 R 243 it o P e
GST-HG131 Bt ORE, BN Rl
GST-HGI141 1l 1 7, 7T T30 PR A 1 24 R B 1 A1
L LR | E@i‘*ir | s TR | 42,973.00 | 39,710.00 | SHIRE” , 3T 2025 4F 4
ge R b T T T FIFAS TG PR et
TitH #E, 20254 7 ] GST-
HG131 # CDE 44 \ 5l 1
HIT AL R
&t - - 63,100.60 | 59,837.60

(1) GST-HG141 111 s K 5t R LM H

GST-HG141 & —Fft i 2% 1007 B £ 008 55 A0 B R 3T 00, — ol 21
Class IT CpAMs, HEAXE/EHAPLF] . GST-HG141 iEid 5 HBV O A Rk
RITHI G &, BB STAR MR, AT B0 B A A ST A AT
N, — LT pgRNA MRS, RO R 25 W0 5 S AR e 1 2 A
R, (R EERRTE N, 2RSS HBV Mgl 2, ki s 841
BEPUREE: 53— 77 1H GST-HG141 Jnis T8O 8 B RARIE 1456 Fis
AT SEMBREE, T TR FEE i b Bised 2, Bk TR 3R A
WRTBIE L cccDNA FIEFE, MMM cccDNA JEEHBIIEH . B4
FUHBEEZH, GST-HG141 Dt 1T KL, 35 (GST-HG14111
IR 75D, GST-HG141 G &EH K &4 A A RIFH HBV DNA
1 pgRNA HIHIEH, MZatERLF, WSR-S R 11 5
RIS, ©F 2026 4F 2 H5e bR 2 & N2, 4 CDE ik Bl
HE T R IRIESUOE, GST-HG141 AFHLHIEIT 2450, DA SRR B A &
G IRAEH, T 2024 4F 12 H # CDE W N RBPEIRIT ahFh 44 B, A B IR 25 ait
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(2) GST-HG131 BX& GST-HG141 BIFTZ5 11 $& 11 BAlGERAR 58 K b7
M E

CJFF I PR V6 T PR o5 E 0 B 5 AN ML SRR AE T d — BN (R VR 9T, 4%
7515 %) HBV DNA H1 HBsAg HIFFEE[I e, w20 24 L E. 5 GST-
HG131 1 GST-HG141 JEIlu KA FE AN KRBT 5455, GST-HGI131 /% HBsAg i
SEMHIER, GST-HG141 F %} HBV DNA fil pgRNA HA7 & 2 | ARES 1
W, X RIERE &P 8. 2T GST-HG131 Al GST-HG141 7EHUR ZEH L
AP E AR R EAME R, GST-HG131 Ml GST-HG141 [EH, A
Bxt o RIUR . CHRRBAAEEANEH] . HEERFTEN . cccDNA FEH5E L
IR ] AR R R T 2. BRIk, FTLAEBRROHENT S, ML ERTRE AR
PRI RL. GST-HGI131 F1 GST-HG141 HIREAZE LRI, AR TREEE
BITIRNE, 5T 5 DR E R AR 25, AR
I YA LA, A8 1 2RI PR VA 10 — A 35 2 1 B K R 75 SR S BE 47 1
BITHZE. 20254 3 A 7 H, GST-HG131 B4 GST-HG141 Wi HESIL 12
i B B R R ORIK ARG B 24 s RS B VP e R I H AR R
GST-HG131 #k& GST-HG141 AN ST H , KA R4k i AR 5 L5 3. GST-
HG131 Bt& GST-HG141 GUF 25T H & T 2025 4F 4 A 3RS AR RIAE ft ik,
GST-HG131 MFHLHIGEIT 254, A EEE s B BRI RIS, 20254 7
AN RN IRTT WP 44 B

2025 4 12 H, GST-HG141. GST-HG131 KBS FHZY, #AIN “Hrk 5
KRG RAL G i E F R E R LI A8 LB R I R I B SR T
WTRUAR” BH . EERBHEERTE 18V LR R Im R SR IT 8T
EWAR” BH, BERRES ORI ERMRS TR, SXEXR, &Y
A FE G TT SUSEAR GF B TR R SE B €, AR T 2 ) AR AR DG A
IO 5E 5 1

2. TR B SR B

(1) M5 ZIFBEMTA B SN BIETAE, TR
AR
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HAEl, CHFEA LRARMIIRE &N, WK ERET BRE A, BRIE
JH Ty e 1E 5 12 e A ZE 52 B BH 1 JF s BE VA CEDFREA . S Ae) o B
BEE BTV . YR ERTE (TDF) AlE BRANB S EHET (TAP)
DI HURERAE 9 W25 PEAC. BIPE /NGBR3 AR N — R AR IR R 2
M. &id 48 MPURaRaTT, &ERUMZY) (41 ETV. TDF. TAF %5) R
A RANE] HBV R EEEH], 50%~80% 1) B 1l ULl e A B g, (HAET
cccDNA &AEH, WRIERAFERAR, 56 10%~45%0) & A GEA 2l
HBV DNA. WHFRM, FFEE0N R 80E oT LU 2R et AR, AU RES
B NA BATT B bR, CAFLESEE— R A AR, 60555 s 24 KU 300 2
RO, HEREONATAR 4L, BFREALSE, S MEINATRE L A HCC KUK, SEATN
Fge R A I BRI R R 3R

Zi BTk, CHB ™H G M N4 arfd e, HBV DNA 5842 H i E KN
STV L BTIG 4R M HERE BT H s . H BTEM WA R 250697 %
AEBA R A ROAIRTT J7 R ARIT FB . LI JT A5 AR 2R NAs
BCRBRA AR, HBURAR . GST-HG141 11 Wk B 453155 Box, E#
HRAYNAITHA b, HAGH R Rm R AR A RIF ) HBV DNA A
pgRNA #II{EH, M=t RiF, Kk, AR IJFREHXY ZHIRITH GST-
HG141 Wt B A B

(2) ZHIERIGRAIAMER, THBRET ZARIHE

Pafit, 2022 FEAERA 2.54 (W NEH B HFEY, FER 120 JIHRE
e, HopdrE 2021 A 2,800 /7 LB, PEPREETEEL N
8,600 Ji N\, TMiHKIE CHB MIZWiRN 22%, HITHEN 15%, LT WHO 2
2030 “EJHRIREEEAT A B H bR, Bl CHB 3 K BH D 90%. JET- R
65%- ZWIRILE] 90%MIHTT FIAH] 80%, W “H % AWKIEHKITME”
Z s AR EXN RRATHRENESAMER” 2 “ (—) RRRITHE
F7ORRT 3. CHAWEAT KRR AR AR

181 Z P B0IEIT B bs A2 I Sk D A AL AR . RTZhBEZEIR A1 HCC Ik
A, NI B sE B AR S TR R AN IE K AR AE I ). 32 ZHP% B bE g, B 259
M LASEHL AT 5E MR HIG @ . HBsAg PR SHTFAFZhREDGE . L2400 H i 3% LA
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FKIATIUG A O, At H AT E A A BB 8 M £ B v 4R R HERE B AR VAT H
b, RO Re M VA e RO I R VE . H TR YT I8 M O B B LR A
() RAMAMTIMERAGY (FERNKUTHER)  WHIKERAY (&
Brd. BiHEEHS WRIAERE 3% T, BRSHEETFELERY. W
i 2 BF S I 58 A0 AT O 2 BT IR 2 S B AU, TR R £ R A
%o ATH—PIRERKROIEIRIGER, A7 &KZ ENIMNEZ AR IES)
T OHRRE AT R, DOlERZ I EFRITRR. B, AFIFR
BEXS QI RYR ) GST-HG131 B& GST-HG141 WF R BA 21k .

(3) RAF RIFAB AR, RIAAFRLTEFRET

2 B A B2 245 e Fp 8 sm A AT R3S T, ARZET B 5 EE 5540
s, U E AR AR SRS BT A AN, IR A SR N HEBE B BT 251 A it e
BE— BT A I SEF T

HAl, ARCH 1 Q2RI L, HR 2300505 255 3 gk TR
Wb B (1) 2023 4F 11 H, AnEREH AR EHRM EHwE, JFT
2025 4F 1 HIERENEREREF; (2 ARXOGHZHRIE W X1 GST-
HG141 CHEAIGIR 11 1, ©F 2026 4 2 H5Eae bk 2k # N2 .
GST-HG131 Bk& GST-HG141 I 253 H & 2025 4F 4 H 345 11 Ik AR50t
#E; (3D GST-HG131 BZ 4TI K 11 .

—AREIH AN R IR e 2 BT, B T 2 RE R R I B A
WAVIRTEIES AR WSS STE S Ak VP4l 24 49 (%) 25 3 70 2 24
M AT A T2 RS, BRESR (CMO)  #ZiilR a5 ik
(IND) « ANEIEKRRE (—M& 3-7 4, L4 3 W) . LW b
(NDA) g7 IV HAIGARHT FCR by 5 M S 2 ok FE . BB 2697 R A
AR R S RRRAE DR B 24 I PR30 e R e A BRI R )
K, RIS REE A, MRS SHRNERE S, FETREEN TSR
DIIBECE WS A AN T K 28 51 N7 N1 511N 707 R R 7 AN w3 B ) | e T
E—RH|TAE.

ARSI H I et e, — A BTt e A m B e ok, IR
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QIR TR HERE, $-TT 2 7 AE QIR 25 WU K BB AR SE DRI 7y, R ) 21 R
RIGHERE S BT VEM S — R AR S WS i kAt 59— 7 R B 7 ]
A LRE YR, PR RE U, VA RIS R IR K2k, 1Y
96 2 I S A T 4 RS 1R e 04 it DR

3. T H SEHERATAT
(1) BORWATHENAT H B SEiER4E T A FIER

QBT 2515 D9 — T m 0 A 28 150 S BT AR T 7 38 B A W PAS 75 K ) 2 2
G RA, HAT RS RS . FK . AR eR B RER
ik o BT 24 i T — 5 TR D9t B B HORBGE e A B, Rl
Ryt o Rt (R IEBoRE A A il i ok BRI e R L% R flig ko fe
HWEBUGINE G 7 REHFOR 2 130575 U8 25 I A S HERE AR, G 25 K
FABEAWR S o

QU2 B TRE 7 Ml A 1 e W A7 22 3 A2 87 R A 7 0 A% 5 3L
Fe LR R 2 U BB o AR T I SR RAR o [ SR T BT 24 1) SCRFBUR B A
EiG. 2021 4 12 A, TEHELMITHEG “HNL” EL TR RM
XD WIS ) Al B S 1 R A IR 7oK IR, Il
Wb IR 2024 £, — RIHFBERS SV, M BIHT 25 & RN AN BUR
TR, BIE BRI (SRR R RS %), HRIeIE 2t
ot PP LA EOR, TG AR [ SO B3R 24 R U E SRR S i A
2024 4 3 H, ESBE (BUF TAFRE) SR HEIREIH 55t Lk g, 4l
BB AT, H IR IEBUR AR S . 2024 £ 6 H, E5
BEARA T AT CERACER 25 AR e 2024 SR B Rl TARAESS) HocT “8Hr
257 e . WU BT 25 AN et BT BOR St DRG/DIP £ 2% B Ah S5 B
Rt SR A R ORES ™ b T R BB 25 S ATVE L IR BRT 249 I PR 25 45 VE
JIE, (REEHZ G B IRE N 5. 2024 4F 7 H, ESRESSWEBGED (4
BRSO AR R ST %) SUERI AR5 R RBE AR, K
ANRMEFARAL, XM BORIREE, SBEMIFMRERE. BRI |
AR ZidhEo A IR BT SEEOR, AL PP e SRR T LA B A B,
EIIHECI R R R . 2024 4F 10 H, ERZHPOmAm OT X052
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DA% 223 S8 A B A T AN ATE 5 o P o SR P A B 26 A S v P 1) e RO e 32
HSEHT RS RN FE i, 2024 4F 11 H 1 HGES, XFEUHr2s LG E il
AT NAIC G B PP R AR e A IR 2% A SRR P 10 i R b TV T RIS SR A S B AR A
AR5 o

FE 250 B E R (NMPA) e BT 12880 1.1 83 251H5, 2024
A5 NMPA JEHEHE T 48 3K 1 2R00%25 B, HhdtalEss 8 3k, Er-flHs
40 3. WZWIRAUKRE, W 23 A 22 FAEMHIMA 3 32 &R
SR, BRI ARE A BT 2023 K 17%, 5 2022 fEAHEL, 2SR
T 207%M KR . — FRBUSTREBUR RIHE o 00T 2517 L R R 344 1 B
B TR T A SR BRI EE, A BT AR IR SRR B e R B I H IR
(2) AFQIFATREARBETIT, RIHRRRFHRRER

Oy A AR AL T A B 1A BT 24 I R ARG K BT IE M R . BEE A H A
GST-HG141 ) 1 #AIGARF7E M BTl E . GST-HG131 B4 GST-HG141
1 1033 & T BRI R 78 fe b i yE M i B .

HBV cccDNA 15 DNA HIfA/E R BURTERE S BN S RREETE OB i)
TAUW# HBV DNA DL/ HBsAg, X2 ZMFHMELIAE, MLMEZ, URIFH )G
KRR ARIEH . EARE N, W 2ER CHRE, IR iabs o dE
RIEPURMIF-RGIME, ALT MRITARARAREEBE (AST IEHEA, Mg
ANFi5% B HBV ) DNA 1 cccDNA.

NE R IR R A& BRI o @RI PR MH ] GST-
HG131. EOEAMEF GST-HG141 EIETET (BR) RIS
NAs ZHSBA Y, WRIGE R . WEBTR:
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GST-HG141 AR Ml (Bfcoh Oz E aifslmD , & —Fhi
Class II CpAMs. i#id 5 HBV 0 EH “RIAER TS, EIIZARTARH
TR, ISR BRI AR R H AT, — L T pgRNA 3
FE, T ROR B 25 W0 55 S AR O R SRR ORL, (R AR £ 8 ), 1ZId R IE Y
A E| HBV MGl fe, RIS 8 W EEimEEM;: 577 GST-
HG141 N5 1% 08 E ZRARIE 45 G IR EEAR R AR E, T8 7
FEF A A% BB s R, BHAE TR # IR A% W R TBUE L cccDNA [1id 2,
MR cccDNA R B AIME T« [FINF, ARAMIF 78 2 B 124k & Pt 54 Fh
AR ZHRFMORAZE (R KAWL 25 R sk R I T R1F
FIFIHE o RIE G AR I B 278, GST-HG141 T R8T s BA
RO 2205 2030 1. GST-HG141 Cf A 1T HAIEK, 1R
¥ (GST-HG141 11 #lsARIF 70 ) » GST-HG141 K5 &= 41 K w7 2 413y B
A RIFH) HBV DNA 1 pgRNA fId{EMH, M2y zett RIF, Wi Rk
GST-HG141 FF J& TIT I3 A I R 72

GST-HG131 Jy—M/Nor+ HBsAg #I5, i R ATHT 7T O 58 B 8 i R A
&M, GST-HGI31 @] PAPDS/7 BiE ™, FHIET HBV Eid#H#E £
PAPD5/7 B§#EAT H & mRNA poly(A)INEMIIHE, MR E mRNA ZEN
iMiFfR, Ll HBsAg #Mif K, S50 HBsAg &35 Ml it N i, dhimiipk
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HBsAg 51 KB FIRAS, SCE E0 HBV Rtk Z B S . GST-
HGI131 I #AIGARRIG 45 R, GST-HGI131 A TENR M ORI 4 B h it 2 4
YERLF, RWERINA RIS EA A, Bk 2RI 24
SEERRW, ZHZ GG HBsAg AT HRFEERK, (S A RARAK . 58—
ZH (30 mg BID, 28 k) FzH 41 (60mg BID, 28 K) FEMFFL 45 R H; (25 28
KD HBsAg FIXFFHELE T FEIIME 554 0.65 Logl0 TU/mL A1 0.53 Logl0 TU/mL.
B=4 (30 mg BID, 12 &) EMFFRAEHRE (55 12 &) HBsAg X34k N &y
fE4 0.89 Logl0 IU/mL. K532l E EH L4 WIF 25 HBsAg /KR E 20k
2k, 12 EFIEHIL 11 6132 HBsAg /K°F FF=1 Logl0 IU/mL, HBsAg 7K
Pa K T F% 1.64 Logl0 TU/mL, HELTE 30 mg BID (12 J&) F|&4.

BT GST-HG131 1 GST-HG141 fEHUE BEHLE A7 AE B BRI [H] B
HMER, HAE NS S BEIIHIR NAs sk HBV @ikt & i, womtRt
EFEE (R W NAs E:atiaI7 - GST-HG131 il GST-HG141 (WA, B
it %F HBsAg. HBV DNA. pgRNA. cccDNA (KRG K b % sk i) 45 22 J7 T &
M FEER, WS A = &R, GST-HG131 F#1 GST-HG141 F7E
A 2GR RE A, & B R T R 12 & A 2 1A 2o . GST-
HG131. GST-HG141 & 8RR UEH —F B AR INA R KRR, A2
BINAS B B IFERE . IR, 75 CHB B F KR 5T H GST-HG131 %t HBsAg &
SEMFIER, GST-HG141 % HBV DNA #1 pgRNA B SEMHMEH, X2
[ RGBS o8, PR TIUH — 3 kA = HA R B LS ERT A o A 3
. GST-HG131 #1 GST-HG141 FIlkés 2558 BAERIME, AH T 5t m BT e
WM, BHTH5OREE () RAMBHMKINS 2, GRIESEIECH
G RYE B LB, g 2 I PR VA 183 — AR I 2 1 K PR 75 SR AR A B 47 1
LI

Bk, ARARXEH 4P RBIEERAR LAY, HEsdmeis 7
PR R IR IG 25 R

(3) AR BEMBIFAHRER, HRAFHHEHLRNS

N H 2015 5 PO b7 DR AR ) BT 254 e 7, Rp e BRI HEBE QIR 24
KIS, Sl ZERR, ARG AT R R TR . A7) CRisk
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PRSI . S IRIRIG & B SRR TEAR D I 28 . I £F b &5
ST IR 2 3 BB 2. 2023 45 11 H, A EREIHZ3 b e sitt E ey
B, JFT 20254 1 HIESGEANERERE S, 556 208058 2558 S IR
FLBT B, GST-HG141 CE N HMIMIEAR, F 2024 £F 12 A 47 CDE YN RBETR
J7 A, GST-HG131 AEE Xz A F LI AN 5 A7 P E— 58 sl R 113
() IRE I TR AR, GST-HG131 AFHLEIGRIT 2549, DA EdE IR BA W
RIGRIHA, 2025 45 7 A4 CDE NN SERE IR T7 iRl 44 5

(4) ~TFHATE R FRIFT A R KA A R %

APRUETR A AR S0, 2~ " BT TR AR N A BEEANA . 2w
R FE RS B A H I BAR R AN B IR, A RO S AN s T
PETTEA LAR S5, RREEAI i S 2 TAERER, A aT KRR R fE 4 it
NAZFF S 0RME, FEIRPRETIT T I PR a0 B A5 6 H 25 5 4 b o _E 414 47
BREMHANA . 2023 F 11 H, JuHdws DRk 5 3CL & H B —
ROVF LGB /AFERF A e 0% (FAMmd: BHE®) REZRL MR
B R PR AR At T, 2 W) St BT A R g DASK Y 1) E SRR T
HIBIHT 27 b, b i o AT AL 4% 81158 26 1 PR BT B skatt  7i7  4 FU B ATT
EHE ) . AF BN ER M AN BRI E R R A 5
P BI H Ja SEHERE SR AR ELSCRE, IR ORIEIUH MR St @ RFEin K
BRI, AW 2B QIR 2551 BU R, AR CEIRKIG & LA R 24517
Bl Tl Rk IR, REs ORI A 1A R

O F] ISR 2 AR AR RURY, Q2 RIML AT PCT Ebst
R R, o L 2 A5 R Al [ SRl [X & R A . % 2025 4F 12 H 31
H, AFRBHHAREFR 291 T, HAQHZERE3E 173 Ol SIFZEHR 4,
GST-HG131 ##EF| 28 T, GST-HG141 #HEF] 32 Wi, {EWHFLED ST
KA TR MER. M. BAREZAE KA X LR AFK
WL R &1 267 B0, 5B ARSI EEEIX 91.75%.

ik, EEKBORNA IR, AARTH I SEEA)iE 7 R A1 AR
s AR ARSEET AR QHATH S 7 ARRIRR R, SRR
ARG AFIFERMBIF IR NA S EORNE&J5 SER R TARR A T 1
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SRR, PRI, AT SR A AT
4. B BB K SLita 2 HE

BIF 20 H B BTN 63,100.60 JiG, TisEE AN 3.5 &, He: H
TR 25WlE R A, $ME 2 E R SRR BN 59,837.60 Jit. EARIEHE I
WRHR:

Bfir. ot
Fe BRI H BT WEAEEREEM
GST-HG141 Y 111 # 15 R FC
1 P 20,127.60 20,127.60
GST-HG131 B4 GST-HG141
2 F) T AN TIT #A1G R i 7 M b 42,973.00 39,710.00
mvEM I E
&t 63,100.60 59,837.60

RGBT WA 2 F A S AT ARG AR YE B B S bRt DU ik
BT U S, BRSO XOURIE T I AL N A
RIJ7Svcit Piskase. B IE1ER CRO ARSS BiAS S5 R 2 i 2 B4 P 1)
IR RS, BT A 000 AR 2, st S R S B

5. WHE KB ENRE

B 250 R H S EEH T GST-HG141. GST-HGI131 Bt GST-HG141
GBI R R A, B EARIGRAE S A L JEUREZG A 370 i) 2R 7= 5 T
ZIAE. ZRF S FEARRI BT A0S B Gort o i 45 5 T2
FR S A RGOS AR T L TS, X T2 RIS HE . R A A
ST EA R S, BRI H S H B A b B

6 STt EA

QIR IUH B SEit E AR AR ERF AR iR JTERRRATTA A
AP AR R T AR, GST-HG141 f¥ 258 T HAV A TiI7 AT
NAs J8J7 MEAENRE, GST-HG131 BXA GST-HG141 Q5258 T HARH T
P CHF R G IRIA BRI A E TR

7. TE M. & RANATEREN
WA A e AT (AL BT H A A % SR BINED) BB 25 3540
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HONZIVIIRIR BT 7T, ANEE K e B~ 308, AN R T/ BER e & 46 R I 8] e 527
BEIH s [, ERGUH VIR IHE A KE B, AR TR
(e N RILANE AR s mm PEAN ) AN (1 00 H BR8P 43 2R FEL 44
3K SR SRS A L E 7 B AT M B PP R 2 R

8. Wi HZAGF A EN

AT H WS, A BT HESIA IR G H 2 K BERE, TR ST A m TR B 2
MR, HESHER =PRI BT, P BT, BAE XY RAFBE ML,
B IRE AT G S IMESN S . BT28 50T E R KR . P55
ZOVE AN A P R AT S AT ROAL, SRR R AR B
AR, R AR LT &R T H Lk A B A b ki

(Z) FEREEE

1. T H ¥4

AR FHZEEE VT 4 12,462.40 Jioekbeimish % 4, LA 2 A ek 55 Frsik
JE. PR R TR, IFEBTAFAR KRB RS, HE A& KAT
MV HBAT .

2. TH LR BN

(1) AFRKFERBRHRFTEEERET R

WEIN, AFLEIEH A LA R E A5 B N-17,459.56 7 TG
2,070.77 J3JG6H1-3,505.16 Ji7t. ARHEA T SEEIATME, FARKNE S
TR, AFARRBIE AR KATHEE RS 12,462.40 Ji AN Rish & 4, K
AFIEBEREE TR,

Kk, BEHE N TN N R L8R KY K, KERA L E %~
ARG X DL R A B R BT R . ARFEE R & H T2 sh
W4, WEMAR IEWAEMHERRsh R e L), BEAEMNEN,

(2) AFIRRNF R FEBRARERSI RS THF

WTAESR, A ELE G 250 R AT AT T B R i R N . R AN,
NEFRBNEH 3N 31,422.30 6. 4,488.61 Ji oAl 5,.804.08 JiyG. A
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B, AU FE RSN BT e H AT B T O A R R BN SR B ORI, 355 2 7]
It RS 545565 1.

(3) ARRIPURELRE ST IR R I BB T AR B B ™ SR 1

TN B2 G AT a4 H & 1 — RAIBEEXHT ., T4 7 &

SO, BRZATILE LA . RS SR, A ] B U 4 iR
64.74% 72.42%H1 75.27%, WAL HIH 0.75. 0.71 F1 1.08, FE/=HfiiRZ
FETE. AT E RGP AR R ThEM BT, R RS gL, F
FEUR B 0 4 70 2 SRR AR I B 777 705 225 W o 2 ) 7E SRR 7 i AR A 1 T 3 3 4 P 85
R TR RE 7). BRI R R RIS G AR, AR T4 A R Ak
B AR IR 26

3. B SEHE R ATAT

(D) FRAFENRETBREFER S THRRIRERFSERIEND
e

AR FVRFEN RRAT R FE R e AT Rishsie, & QEMmE
BINE) SRR ARG RE , HA SRR T AT 1k o AR IR AR 58 0 RO AT i
EHEREH TR B E, FHMNARNFE RN E s RS, A A
TN A G T RGR RSP TH A AR ML g B W] 4 22 % e

(2) RATANBEEMTE, AETE

2] CARYE A SRIE R R SO e, L T PR NI BN
O AR AL BE, 2R T RGO N IR BEEE M AT A AR I A BT . DRy
HEBEWEHEMZEM, AFEY 7 (FEESEHING , NHEETERF
fiis (A HE DLRE RS B A5 D5 T 1 B A

= FREEACHATBNARERNER

ARRIAVRF E X RBAT IR ST T “ QUG TR 7 & “Hbseiiah
W H ", HAP RS 20 I H fr R B R 25508 — R g,
HISEEE B M T QIR 25 B M IR T ) ARHE 2 R HIBIE R BEAL 0], 23 w] 42 1
N HTTVANE A BRI FUIT R SCH I BEA R A
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W25 R B R ALBUR
15 FR AR A 7 BE N TS s PR 2 A5 A 7 A 22 1) 1) 3l T B A4
gy—3% LI/ PR BB 5 FH 1 A J s o PR X PR AT 7 H 10 i 8 BAS 2 7
HAFZ 181 2 FH A4
AE 7 FR AR PR AR BE N IO PR 28 HOA 26 7 L AR 22 Ta] 11 2% ] B AL,
gy =3 LI/ PR EBR 75 FH 41 ) DA J S o PR XY PR AT 7 H B0 i 2 BA A
HEAF 2 8] 0 2% FH B A
ez =3 BRI N 58 R I PR 26 8 28 WA A 7= b 22 T £ 2 Y B AL
RESILES BRI N5 R I PR 6 8 28 WA A = b 22 T £ 2 Y B AL
GETEIES A I PR 22 A 2E 7 A 2 1 1) 2% T B AL

s LR BEAALIEN], 2w A U B0 H AN TE LN Fros

HiAr. HIG
. MHAEE | BETERTR
i H 2R R BB BHEEH Sy T AL B
GST-HG141 I #A % _ETivEm 20,127.60 20,127.60 &
GST-HG131 11 34 3,263.00 -
Bk & GST- -
HG141 IIT 34 ) byt 39,710.00 39,710.00 =
N FEIMBN T 4 29,000.00 12,462.40 w5
&t 92,100.60 72,300.00 -

LG, AR SEHEIH R FH S5 4R 08 4 0 ¥ vl DL A S, TR
FU B T H SN 12,462.40 JIUT, b AN SR AR BT B AU HL 4 O
17.24%, AABSHER G BB 30%, Fo (<A FHES RATEME I
P B % B4 B BREBER BATAE
TR E HIE B W—IEA I B E A E R LA 18 5) M XHE: A&
N 59,837.60 JiTt, (AL T S LBMLLEIN 82.76%, B AL I
w FEETE SRS (SN BAHSSIE .

uNEVE 23R NS T P 2

(=) FRETHARNEEETENTM

520 A R RN e ORA% SR oA, 24 BT A8 W TE ) )8 245 R0 K AR KT
LY . ARIR AR R S T T E I St 195 A 18 58K 00 SRR BT 24 DA S 28 = Ik s
KIETTW], AR THEB AT QG AR R, 3R R LE BH 25 8% O 3 4
1, BB EETMEL, MOOLSHE, RAAF LGRS, NAF KR
g BRI A B TR A m LR B I RgR A e 4 0T, B A F
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FEATME N IR HAT, 1552w K 2 m R BRI A 2

(Z) FREATHAR MR BIFA

AR RNAVRE E X RAAT ST BRI IG 2 F] A BT AN B 7 250K A L
s ~E RS SRR AR 2D A, AR B A BUR UR A R R,
S5 EE EINAGE o AN IR R AT 58 R BORAT 53 56 B8 U BB (1 T H Bl 58 2 ] ik g A
Tk, AATEE AR MEL, H P HER AT YR BERE . AR
FA SE s, 2 7 AE ZBF B BT 2547 Mk 1 17 S AL AN 56 4 g 2 — 2B 15 L3
Tty WA R A T2t — 2P 1 5 24 =) &R g

I FRBEAEERTFR
(=) IRBRASHERREFRIFTR

A e R M B B2 B U M VP T (202012748 B SCH%ife, T 2021 4F
6 A SRHUAE ATFRATHI A AR E M RRAT AR TR 1,877.70 Jillk, R
RATIEA 27.40 T6o ARRKATHEF &I 514,489,800.00 T, FIBRAHRAIK
1T %% H1 14,905,660.38 TG, SLPRIEEE T4 499,584,139.62 Tt

Ry

i
A

Ak 2021 £ 6 H 21 H, Aaa FIREATHER & EIN, WL K
BSTHIME S BT CREERSIE APk B “ RAELG (20211000437 57 46 B i 45 56
UERAIA o

AR RUEAE DL N AT IR B 7 SRR e AT T, R 2025 4F 12 H
31 Hik, SERERAAEEISIRIT

LR AT
BT B K= YIRS | BIEBAM £
), /g | 1574
Z%jgﬁf;gg? 118110100100257142 503,889,800.00 - 202253 A
3% /== 11 7AN
f;ﬁ;ﬁgjﬂ%ﬁ;ﬁlﬂﬁ 591907429610301 - 2022;? A
o RAEERAT Ry 2024 £ 5 A
s ammar | 9208 e
At 503,889,800.00 -

T EERYIAF GRS ST SR A 430.57 I ZES, JREN: (1) VIRFIR
A AR ANBR S AAT B MRS AR A A AT 98 490.57 J376; (20 AR4I7REH
e ARAE B IR H0BR 7 ANE T 54T R BLEK 60.00 T3 7T
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(Z) AIRSERASFERTER

A 2025 % 12 H 31 H, AwIETIREEE T & SLbafd AT frs:
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) A 2V Ry A PR A ]

2025 S VR E X RORAT A BURCESEE LS

HIREER &EAB N RR

SHRAL: FITT
SEER G M. 49,958.41 OB M EER S B 50,787.21
AR R SEE T &0 8,510.52 BEEMHEER S A
. i N . 2021 4 : 25,676.24. 2022 4F: 11,346.96. 2023 4F : 996.29. 2024
A IR FEER S SHEG: 17.04% . 12,7677
BHEIE BEERSHR S BILHEER & BIHBEH i B 53
LhRES | AR
=2 ARIERL B SEFRIE BENAE | BEEAE | SRR | BERAR | BEEAE | SHRRE | fisxgs | DHH G
2 i i BESH | BESH | &F | BREW | ®ESE | &M | Asgxmse | BULATH
I 55 SELFERED)
Ji kL 24 ] 5% J Rk 24 il 57—
1|4k 1&92#9@%1@ PR A A P2 3 26,500.00 24,070.87 21,097.93 26,500.00 24,070.87 21,097.93 -2,972.94 | 2023/3/24
EWIH BRI H
YL 75 Hp %) 57 | #h e IR B 4 "
2 2 T G 1] 12,500.00 11,354.18 2,843.67 12,500.00 11,354.18 2,843.67 -8,510.52 o4&k
3 | HhNRASTE S TR BN B4 16,000.00 14,533.36 26,845.62 16,000.00 14,533.36 26,845.62 12,312.26 ANiEH
&1t 55,000.00 |  49,958.41 50,787.21 55,000.00 |  49,958.41 50,787.21 | 828.80[ 2] -

1

TLIF PR 2R A B H CJBATRE R T AL, AT SR 9L o5 %
2 SR B AE T RIS AT 828.80 J1 70, RAEAHICMK 1 RSB HRAT A7
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(Z) IRFERESTEER

KwE T 2023 4 12 1 29 HAJF SN meE o8 — - BIRa BONEE Y s i
FEB TR, FUOEE T T &M SRR SRR H ISR R
ST G AR T H IR , AR FERSMEARE, FIRFER
SRR, ARYE A R SRR H 152 bR AR T IR AR, R A AL
[ RF 0 RRAT ISR SRR BB R B E T YL ORI R H 7 T
PAZeak, JRK EIRTUH 05 RAR M SFETE & 8,543.49 110 (RASHILIT &
B DTS BB A AR IR B 4, AT AR HEAE8E ol
SRR BERETEME, AFEFRSHBAUERN AR LR &L it
ATH P AREE, XN (SRR AU BT TRBEZ 251k ARIETE 2024 4F
115 HAETTHY 2024 £55 — RIm N AR Rk lh 3R . 2024 45 1 H 18
H, AFPHFRSEER 4 8,510.52 R AT A,

~

AT 2024 4 7 H 30 HATFES TL)m e 58 — IR BOREE T i S 5
TREU, HUOEE T CGRT S RIH S WURK T R B E R KA IR
NEEIIWE) o A7) 2020 FANVER AR E N RKAT A BRIBEEMSEER SHRE
TG RN TR AR A PR R R T E 7 SRR e nI A ADIRAS,
RETRAF, FRARZIE T RESH T ARAR RN TS, F A
AR AN L 5T P EAR O PRSI, 2024 4 8 H 16 H, AiILE
TENT] 2024 4F 55 =GR AR Kok At . 2024 45 8 H, AFKEFIAR
FAERS (BFE) 3,801.74 TR AT FEAS,

(M) IXRBFRFSHRALBRANTBFILRERER

2021 4 8 H 6 H, AFIZENEEFRE LRSWHEGET T T IHS
RSB CTERASRIENAZER SR , FEAREHTHY5E
R BTN FRIH BT 4.

#2021 42 8 A 3 H, AFMAZEHESTCRASER LB TTHH 15Lhx
RBHUN 5,316.67 Jivt, BEHMGHERSRFEHH G 5,316.67 Jist. KESIT
TS5 P CRPERE @ S0k XA B BLE % 5B PR SN S0 B AG DL EAT 1 &
%, HET R AR RMARAR L EZERSETUCRAGFERSRE
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I H SR Y CREEZ 5202110010334 5) &

2021 £ 8 H 6 H, T FUEZFBRMARAFR T GeTmE AR 25k
MAHRA A EEREEROHEBRASZRIH N EFREIZETIL) |
Al e~ ) LA S R B B MU RN SF SR B B T H H %% 3 &I FH I

B 2025 4F 12 H 31 H, AIREE R SR H A MR RSO .
(H) APRBERFASHFTE FI 3 FRIHHRIFR
1. HIREEF SR T B LI ERL
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AR A 2L B A PR A

2025 S VR E X RORAT A BURCESEE LS

B RS R T SRR I B LI 1B Hixf R

AL ST
LERFEIHE HiLHBRTH —_— BOL =4 & —Hschriia BUEH R | BERE
TR H & # RiF=ReF =R 2023 2024 2025 SRR Wit 2 e
" —_— WH I H 328 N AR E IR
Eﬁiiﬁglﬂﬁ% 18.14% N 37,441.02 it (AEFD 144.54 1,651.89 -1,120.50 675.93 &
EeRT YR 5.462.80 Ji T
T L \ T H 328 N AR E IR -
A FAEF | A 4234538 56 CRGBD o | AR R R mm | T
e (BRI 3,370.07 30
*h TR LB B < A& A& AEH AEH AEH A& ANdEH

L LI XA R H CRATIEF TR, FRISEHER KA ERsh e, AT ar HEAERE Kl kR, AR

ToVE BT
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2. BIREER BRI B Foik B H 328 1 B

TR BN e AN EAR R G, (HIE AT H K St vT DA 9 2 = BT
BT, WSS R K, AN FI B AS G, BRI 55 . A F]
(2020 FEDMEAR FIRFERT REAT A BRERSF LV ) 2300 H R0 AR
R, T B AL A

3. REEEIA W AT YERA
(1) JFURFZG 77— A A Az 7 e i g e T H

AT AL A5 A5 B Y R 24 AR e S s R ) R AR e Sk . A BT A R eI
29 B STHRAT B JEURE 25 2E 7 R i B H e R B, AT A2 JEURE 25 350 H A
i TR R AR R 2 I SR B RER, 20 H i AR B JEURHZG A2 7 VF ) IR EN
JEORLZG AP B B D8 T IRTH I H 25 ek, AT IR AR O 58 A L K
KB T R SRR A PR K KB SR D EIT A B TR IR SR
RO e bR

F 2 A R SSRAT A PR R F L TR 5 PR B
BNGEFT, A28 50 27 A TE AR 1T 7R ™ R LA P EL 22563
TSEREEMEE. TG R N, 044 8 DI T AT
VB, e RERR SRR, R AN VAT IR, 0 E R
RFARIL.

(2) STFH IR 4

VLR R 4 (R B H = 454 AR SEBR= Refi il A @ 8y i il
R AR R T, T I 7= A8 8 3 P 298 A0 a8 30 2 BB B S AR ok
—EME TSR FE, AR VERFSERGH 250 R BN K48 R
FR, AN AT RAWTI N, 7B N N E IS RS AR, LA
G588 W) B RE T 2 SE R RE 0 AR 2 ) BT s R R R B R 25 T R I e
R, ARGEHIR . S EBTE N, 2 ] g 4k IR H AR R SR AR
BEHTRKAIRRANE S, 2023 4F 12 7 29 H, AR BFFENmEHRSH
TR BONTES DY Je S 2 58 — DU R, $BGE T (R IEH I SR
RGN H I HRRFERSRKANNRMEN T EMILER) , AR EETES

0
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FEFIRCR, PRARSE AR BT S BB MU, MR 2 ] 5545000 H (0 SRt 1 L K i 37
WA, FREA RS “TLonh X5 R R e B 7 AR, IR R8T
H b RRIR N SE R ER ARz HE, HTar B BEE7 LT kg K
J&. AUGAE 2024 F 1 H 15 HHIFH 2024 F 58— I IN AR R & el h 3145
GNP

(%) BDREATIS B ABE ARG B B B MR X B BT IR AL

A FAAFAERTRRATI S ABE P A ety IR AR R B 1 AT 1 Lo

(£) RESFKASHER

(1) 2022 % 7 A 27 H, HAFENEEFBHIURSVNE N EEF S
Bh=mail, WUGEE 7GR TR N B SR BRI A AR A TR
WY , FAEAFMEHTHESEERSE 5,000 HoE AN RRsh¥t4:, #H
HRAERSHIGEE 2 HEANEE 240H, 3R e 2S5 ETET .

(2) 20234 7 3 13 H, ARAFFENEEFH T =R DY
WHRSE R, FHU0EE T N B 5 E R &I iR s)
REMINE) , AEAFREHESNEFERENETART 7,000 G5t (F
RED FR bR R4, AR A #E R 2 AT 12 1M H,
B AT S E R SRR IE FEN LHHIE R SER ST . A ] LRI I
BSETR 4,500 JJooE AN RSN B, BIE 20244 1 H 15H, AFckE
BT E AN TR B R S MSEEE £ 4,500 JCHHTIRATAEE A 7 3R &
MK

(V) FIRBERSERETRBEERSERER

ARSI H “ JEORH G 77— AR A P S b 2 e i H 7 S5 05 1 R e ai e
R SO I TR T R S DR <55, BRI AE & R 5T R < ST I T) Ja SIS
PR REFUK A TR B &, HTarHEE>2E, AHTRAEReMH
RIRCR, BRTERINE. AHERH SRS, A"y S ek e
A RE, AEGHE. WA ARWEL, AIUH K SEhRE &, #
FH HMAE Y SR . EORUETIH Jot BRI 1) St MRSz (R RS2 1, a6t H
HREIT R RIS MBI R, X & IR AT & B AL, &
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