I RIEFRBARLA

XF
THERBNERBARLF
EIRFFEXM REITAERRAFARES
Z
EHRES

F I EilGARINnBIRAT]

GF SECURITIES CO.,LTD.

—OZ"ERHA



T BRB R A PR A 7] Eli e

= A

ITRIESFBRBAERAT (UTRER “TRIESR” “REFEAN” B “REHHE™
B BERTAKIES ZAT LW EH KNRZEARABRE (FEARILNE A
B (R ANRILMEESRE) SRR EIA T Bkl & RIRYINESF 32 5 B i
ARME, WELTE, BRI, MR RRIERT B S5 U AT Wk 5 BT
HEA EHRES, HFRIEERETREDREL. #H. T8,

mERH U, & ETREDFFAERAEL B5 (TRBHAS 6
ARAF AR EN R RAT A HBRARFFHFEUHT) —H

3-3-1



T BRB R A PR A 7] Eli e

2= TP 1
H SR rricninncsinssssisssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesss 2
B BIRUEFFRITERTEIL coovcreereiciincincsnissisisssssissssssssssssssssssssssssssses 3
0 RATANTEARIE D oo 3
Ton RAT AL oottt 6
o ARIRIESFE AT BIFEARTE DL oo 6
M. PRAEARER N T H B I NI H A RS A 20
Fov RATANGIRIF NI RELIEZR oo 20
BT RIRAIIRTEE T ..oocnernecreeensennnssnsssnsssssssnsessassssassasessasssssssasssssssasasssssssssss 22

— AORAE N CIZIREENE AN [ I 2 SR YINE SR AE 55 B AR S RILE
XFRAT NI BOR . Sebraz il AT 7 RIBUR A, A, w0 17
RAT NGEERL S L T ) RS AN [ 2, JEAT 1AL B AR o AR
7 NFEHERE RAT NIER AT BT, IR R AR R 0 R A7 AR AR SCRF. .22

T ARIFEN BIEESZIRYINESF R G BT AR o 22
=T REANERIESRRAT ETHEHEFE R coreereeerenesessssssssssssssssssenns 23
— RORIE NS AR YGESF RAT EFTIHEIEGE L oo 23
T ARUGEFRRAT ERTITBATIHIEEFE v 23
S AR RAT T E T2 e 23
UL ERIEAIS AT NFFLEE S TARIIZEHE s 33
Tiv PR N RARFEAR RN R T e 34
7Sy AREENNHR A UL B AL IR oo 35

3-3-2



T BRB R A PR A 7]

Eli e

F—1 FRIEHRLITEERFR

— RITAERER
(—) BITAEKER

AT AR (RS0

T BRI AT PR 22 7]

NREAAFR (FE30

Ningbo Zhenyu Technology Co., Ltd.

bz s TRYNNIEF 22 5 fie
JBE SR BT B S AR B (300953.52)
BEAREN R
TEMBEA 17,347.7731 Ji G
[PASEE! 1994 4£ 10 H 18 H
T [ 2021 43 H 18 H
T WL Tl Tl EL v
ET YN HHEMY ZHER
HIS 5 it L 315600
oA i www.zhenyumould.com
HL ¥ HIB A irm@zhenyumould.com
L 0574-65386699
R 0574-83516552
BLE . ML R filiE. T f&rE. BRMERSE. N
ZE H & AR B SR AN B B3 1, {HE SRR e 4008 s A 1k 3k i

(K B AT AR ER L o

() RITAHNEELS

On ] Fe T Ml TS 5 Gt o AL BN Wi R A R P BRI e AR
B I RBT BOARARMY o 23 F] AT 2 8BRS S G e A BT e 2 B A 5 B 1) il B
PRAR, DURS 8 Gt b AR (Bt T R % L, A ERVE ] A (1 5K HY F 2 i
SR T A% i 7o 5 SR (8 AL IR S ot ph IS R . [, AR DAE &
BOH PR M I B H O, R % P 4R ORGSR = dh, T2 SR B
BEPRAH ALY R T TSR, ZHTER 1 “— R ULE” B %

USSR

3-3-3



T BRB R A PR A 7]

Eli e

() RITANEEZGEMM SHERIER
1. RITAEEWFHHE

(1) BIFFE= AR EL

HRL: TG
%A 2025 4E 2024 £ 2023 4E
12H31H 12H31H 12H31H
mah v 753,820.72 657,087.34 637,765.27
R sh % 550,448.30 485,471.58 454,654.59
PN nay 1,304,269.01 1,142,558.92 1,092,419.85
sl ft 663,241.76 593,776.68 577,633.46
AEim s f it 196,188.86 249,454.27 251,415.31
ffii & it 859,430.62 843,230.94 829,048.77
E}E;ﬁﬁiﬂﬁ 444.542.11 299,327.98 263,371.09
JE R A 2 444,838.39 299,327.98 263,371.09
(2) & IFRNER = 2
HRL: TG
LiH 2025 £ 2024 FEF 2023 EF
EDlN 973,618.16 712,869.25 601,851.22
B A 56,281.81 26,233.22 1,910.56
I 0 55,798.57 26,207.82 1,886.42
R 51,269.91 25,394.91 4,276.88
EE;/“@H&F\ 51,293.64 25,394.91 4,276.88
(3) GIFIEMER FEHIR
HRL: TG
mH 2025 FEE 2024 FJF 2023 £ F
GENES A IR 36,950.55 -49,740.07 -55,849.76
P IE B 7 A IR R 1 A -47,362.67 -33,287.61 -100,930.82
5B NG B)) 7 A R I 4 I A -9,295.81 67,881.21 188,843.77
I 48 S B S5 W e 1 T -19,504.91 -15,308.77 32,074.54
4 SN2 T V) R 39,406.45 58,911.37 74,220.14

3-3-4



T BRB R A PR A 7] Eli e

2. BIE=F—PEEMSHEIRR

. 20254E 12 H31H | 2024512431 H | 20234612 A31 H
/2025 £ /2024 £ /2023 £
mantE (5 1.14 1.11 1.10
WA hE (5 0.95 0.94 0.96
g iR (G0 65.89% 73.80% 75.89%
g (BEAF]D 47.25% 61.36% 66.17%
WA ) e 3 2.68 2.94 3.62
17 B3 J8 e 22 7.48 6.69 6.02
ST R e 0.80 0.64 0.64
gz H;é“;a (F ;ﬁi 25.63 27.85 25.62
I 22 8 E 2 T 4
Ly PANGN g =1 —
?ﬂ%mﬁﬁi e/ 112 -1.42 3.12
g?gﬁﬁ i E AL 3.95% 4.14% 4.20%
e BRI SRR E A R R
NI =) | ok S eI ARl R KA G

1

2. HHER= BB AFH /L) 5

3. B BUR=R 0TS B

4 LS AR 4 R =B D SN /ST TR T 249 K T A7 4

5 A7 B R =E A A BT P IK A

6+ 2B A EE AR =E N AT B

7+ VAJE T BEA T A & ARG B =R A & T BE A 7] (I AR 2t AR A 5
8+ BEBCLET B B B =2 B A A B I e R B R A

9. BB E =8 SIS SN I I S AR 5

10+ B B T o 78 SO B B L =RIF R 2l /B URON

AT (AR 34 B——RERE) KBRS CATPRAT
HE0 3 7 3 LR GO 3 0 55 —— 1 677 i i IR 24 0 5 4
B Q010 4FAEIT) ) CATFRATIES I A 75 AR REIEA 5 1 5—F
S PG FER B PR AR 28 0

|

LG BHKE oo

W BRE BB T ExER | REER
#m 28 28
VA & T2 ] SR i 2R 1R R 12.91% 3.04 2.98

2025 F1E [npR AR R s SRR T A
SRl g N I RE N
2024 HFJF )i eI R S G i P SN I RE R N1 M| 9.42% 1.79 1.74

12.49% 2.94 2.89

3-3-5



T BRB R A PR A 7] Eli e

ERAEaF e m 7 s T A w

‘ e 8.58% 1.63 1.60
3 BB AR 1R ’

VA& T A ) A 3 A S R 1 4 R 1.75% 0.30 0.20
2023 FE (GRS B s g T A A
L3 5 % 7 1 4 R

VE: FEARRE B RS S B U 2 O B L 28 B A I 2 S0 A 2 0 s A g R 8 i 1 PR
TR

= BRITANEERK
(—) 5RITAEXBRE
1. BUBT BB AR A
(1) FREH MRS

0.36% 0.06 0.01

On ) e Ml TR S Gt o AR L R TR R A R R I A BETE L AR
I RrBOR L.

FEBTREIITIE S B B Ak S5 i N T 37 =y R R RS N, BORE R 57
A TEIECER, R T R it P LSRG S A R I BRI, X T
Fo B AL BRI T S AR o 2 W D9 a2 I P 7 o R PERESR T
R, AAWGEH S EAF IR RIS, BN b IT A WA AT
WA S . RN R RGBT EN, PR AL B dh it
RAFAE— 58 AR o A W) A] BRI B B2 AR B i R SR T ElAR At R B A A B
T HET AN BT H AR AR, AR 23 7 MY S PR 4R 2 1 K e SR AN (R 5

(2) EBFRN G SAZ O A 7 XU

BEE T 75 S e, RAT A TR ERANA B RIZ S, dn A
P ORI TR . AL OFAR N RS, SEHMN IR R R B s 2 A, 20)
AT RE FT . AP RN TR BRI S, IS A B AE T 55 S T i
FEARMH

2. ZERXK

(1) 27 8 v R A 1 XU

oAl NS AR AT CEFTREIRVRZE)  E AT . AT
BIAEAE T B OB B A R I, AR &I OR BB SR k&

3-3-6



T BRB R A PR A 7] Eli e

R B 40 o5 A\ 244 B S URN EL E 70301 77.67%75.38% 41 73.62% . H 2015
TR AR 8 I 4 5 B PV 5 S5 A i DK, RRRE AL T w4, SR
R RS o TR IAA, A 58— R P IR B A A W) 244 RSSO I
LB 53 N 49.86% 48.03%F1 45.95%.

AT ARRZARE G EIRGL RN 77 AR 8l JCH R 2 Nl T |
5 I EAE O T B B KRR, T80 X AR 7= i i 7 K B ECR
W LEAI K R B8, g0 A R 8 M S A FE R AR

*

(2) JEA R A% Bl U

AEREHGE NS, FEFEMRONEEAN T BB SR EE . 2 E MR
M A 4 SR RMA R BRI, 2 ) JEADRLR I 4 TR B 2 A i3l . s 1
W, AT FEENS A HEM B 08 66.47%. 67.43%F1 71.90%, (5L
MR, XA w BRI K ARG R RREE DO ERBERE,
BB RN T ELFEARGHAES T

HEH 2025 5 B 2024 5 B 2023 5 A&
A A
ﬁg@ LAE | ZAEEH | LAR | LAREH | LAR | LAREH
15% 8. 43% -8.91% 7.51% -8. 50% 4. 85% -8. 63%
10% 11. 40% -5.94% | 10.34% -5. 66% 7.73% -5. 75%
5% 14. 37% —2.97% | 13.17% 2. 83% 10. 60% 2. 88%
0% 17. 34% 0.00% | 16.01% 0. 00% 13. 48% 0. 00%
5% 20. 32% 2.97% | 18.84% 2. 83% 16. 35% 2. 88%
~10% 23. 29% 5.94% | 21.67% 5. 66% 19. 23% 5. 75%
~15% 26. 26% 8.91% |  24.50% 8. 50% 22.10% 8. 63%

E: EARTH=TARE LA E- L HFIFLA R

W ERTR, 2025 FEAF], B dRHHMESF LI 5%, 10%5 15%
B, 2025 R ELELFLEAESHRY 2.97 MG 5 A, 5.94 AN F 5 &A= 8.91
ANE D R

WA Z FIE bRIAEE . E AL, EAE R Ekia Bk, Ha
AR AE SIS RZARI R [0 R P AR 5, KX w8 R e 0= AR

(3) File I AL SR AR A B XU

3-3-7



T BRB R A PR A 7] Eli e

BERGHR, BB TARINEHR. T8 TR RMEE T
TARTIERM . TAFRRM . ToREMNER . TomEHuE . B
M N REAHT BRI T CGREBTEORANAEFR) 28 F) B SEREARAT & 74
RIFRIAC BB, AL TR BA% I 15% 5. 25015 3 5 R RE 4RSS 51
T2 74 38 R B DL AR e A A, T El AN i 5 B2 B DL A T AR 24 ] 1
EARE FRARIFGI . oAk, 2T BT & KA T A RS 52 AR Se Al A
VBRI WA B TS BN #1 BR 55 22 OB A o I AR SRABEHACEL
RRAEARIZACEA N A A REFRFEERAT IR B &, KXt AR 23 =) ) 8 R0 A
FIRZE

(4) RG] ps A

BRSO, AR EEE] VARG 75 ARSI
o R ARERT T RIBRL ST & Ao 25 A R ARRANBE R 5 LA T B3 AL 5
L B w) R D AR B SE, RAT N @ E ek o, KN
ATREREARAE = RE ) AR RCR . SCBRIN W45 52 B — i ARSI

!

(5) 7T ALV R A P BUIA R

9T i A T 7 B R 5 2, AR A L R R
Ho AR EH B RS R LM (TR FROAUTIRIPR (. ok, I
ARGENRIIENG , SR AT HUI R S 5O G 17 A A TR A
KBk, AT AT AR M, WATTI 4 R A2 25 R R

(6) SEFriz il NG XS

BEA LR R AZH, A SLhristl AR St I —8UT3)
N TR HREEAR AR T RERE Sk CHREVO GitREa AR
11,211.7586 JiBcfietn, b, SRR TR ME BE A BR 2 7] Rt B A =
3,151. 4551 Jifi, BT BB fr by Sbrdz il N S — BT s ATk A =) et
ORI 28.11%, 5 A B BAH 12, 94% . #5207 SEhrfah] N3 S A&
JEAG S R N, S EOCIRIBINARIE S . AN, AT REA7 78 L5 1 s S
ST IR, HETT AT BEN A F A S . HHE & A, PSR

=
o

3-3-8



T BRB R A PR A 7] Eli e

3. WEREK
(1) SEBRz il ATz i KU

PN SEPMER OV R . R . ARUCRATHT, e R
i s 2 - B I LA R T e ) 07 U THE I A 7] 46, 04% KA AR, XA
XN AUCKAT )G, RS BEEREE 2l B R AR 7 A
THZ 2 7] 46, 04% R ALYy, A3t 450 F et A

ARSRAN R w) SEBRAz R LA B An, X A Rl A E i, NFE5R5%
FHIUE W, WAAESERR PR AA bl . 355 2w S A /N B ) 2 X
g

(2) o> w] FUBSRIE Y 7K 5] S0 B

DT R 2 ) SR A~ m) i AL, 2 7] 7 e ms RIS 5K, 2 = i il Bt
VRS . WG BRI RS T5 T Rk, ok 1 B R I3 . AR
PN E) BUEE B R ARG N PRI Tk W 22720 M Bks 52 21— e FE L IR o

(3) 77 il Jot B 2R I 1 AU

A R IR S8 P 2158 A REOR I TR DR IE B DL AT [ K Fr v
ITEARHEREESR, 2 P SR AR A 0T o KRS AN RE IR DRG0t i R AR 2
LN IR B AR b

T REVRVTAE ik A TSRS A R it A FE LR LS Y o B Sk v, 0
Al e s, DRI )R e (A L 7 7 i 1 R SR B . 2022 AR R
PR LR LA B A AL P AR R AL, I R T I AR AT i R 45
Fo GEXUTTHRE, X% RN R AR AR HEAT R I £ 4,464.41 T3 7T,

A T AR BRI A7 W R T A, D on 28w AR A T I RBUR AN A 52
ey, LB A 7 A8 P 2 WA SO I TRRVR N S SR AT I R, D A < A
HOR . AR P2 S AFAE BRI SRR IR, 2 RPRE AR DN 7 o B[] 7t
SHEEPREE AT R ISR A ORI A A UK

(4) ATBAL T XS

WG, AR S AP EMRNATEAET], 27 CE BT BT

3-3-9



T BRB R A PR A 7] Eli e

S 58 BT RGN B AR R B, AR SREIEAT AN R T AR B AA R 2R B
M N EREFAT N 27 TR TAREERZ, am g T
T RIESR, RRAVFAE R R T IR T2 w) DV AN 55 i DR 56 28 )
AT AR T 1R XS o

4. A5 KBS
(1) BN sl T g XU

ARG LT AR, 2021 F K E 2025 %8, DNEAEATLEAYHA
303,411.86 % 7. 575,233.20 7 & . 601,851.22 J5JC 712,869.25 75 G M
973,618.16 Jiyt, SIS 54 17, 020. 30 77 s 10, 364.04 75 T\ 4,276.88
Ji7G. 25,394.91 J376H 51,269.91 736, BRMAEKFEEK, TTHTF.
Fof TR, RAAMIELEK REREZFRE R, $AHEEEENBET
o

KA HIEMAETE TAT R RAERELRET T TR, 115
T A TR L PRV R it IR A R R B S BN U 7 BB R 1T 5 BT oK
R B AR A KRR s el Bk, AR S EEIEAREEN, R
FIT 537 R R IR 5 BAE AT L &) B BRse ) T Ak AT et FE AR B 28 E 2 M,
IR ER B AR A RA R R, AR ZE NS BAFAE BB I8 1)R .

(2) BFZHRT R

AN, AR FENS BRI 0N 13.48%. 16.01%F1 17.34%, AR
BlLETHES . R, DAMTEMALSOLAERRE LA, 551% 11.25%,
13. 27%4= 15. 52%; /> ] AX L Ak 4509 L. 4] F. 9 5] %y 48. 90%. 53. 85%4= 50. 02%, 2025
SRR H LA EEE TR,

FMETHEL . #HRAERECRFWHECE. SRS Tl
By RAE DL Al FE S R R e A\ BRI K, RoRE IR R K AE
HORAHIARAL, RTRES NS 2 F] BRI AR AR T, M A w2 E S A A
FIFEH .

(3) I R HST Xz

3-3-10



T BRB R A PR A 7] Eli e

s IR, w ] SUSOW 2R T4 2531 182,268.14 376+ 303,403.94
J3 oAl 423,669.45 Ji6, o [FHARAR S 5 = I L B 43 ) 0N 28.58% - 46.17% A1
56.20%, BEHE 2~ F 8 E A WY, A 5] NSOK 3 K 4 AR 238 _E e,
2024 R 2025 R, o E] SISO WK HAME & s B ) B R I B TR
%, FERZAWGIRG) LR R P H T AR AN . KRB AF EEEFT
WoF 48 IR0 A B KA RAR A, B IR SZAS BTE 21 A s 1, A al T il
I IREER TAS B 2% SR [R] Bl To v B[] AT 2 26 SR I 453 2 4 XU, 3B i %o A =] 278k
St AR F W

(4) ZE 1B 4 vk sl XU

WEMN, AFLEESN AN SR & 1588050 5 N-55,849.76 J1 G-
-49,740.07 J376H1 36,950.55 Ji7G, KAT NIFAE 554 4,276.88 TG 25,394.91
JiTeH1 51,269.91 Ji70, A a5 BAGE TG 377 AR B 4 & 1 A0S 24 B R 7K
SPAEAE 22 5, BRI AL B 7 SO 45 5 R AR I 5 3 B MR —
TE BT EER DL S A A R A S B SR W E L | s iR S ERE
PRI AR A 23

Ak, BEE AT NS Bt —20 9K, & IR S H 4 EBUR AR 5 25 [
F FERRA S B AE 2200 H B ml 5 BN A LSS0, B BRI NG E T
Wem e gk, S A "l 26 Re 71 & BRI Re 17 kA F] S0

(5) FE52 A XU

s BB AR, AR IRIK AN E 5> 73 N 84,644.54 T 7T 99,016.37 J5 G AN
122,309.43 J376, s B2 Bl 4358 13.27% 15.07%F1 16.23%. Ak,
BEE A L E MR — 0P K, ArFRER et — 2t Arc@#irse
E AT TR, HARRE T K AEERKARZL, A F 758 GEFEAGE
AR B BN B RO, X6 T 2878 b s AN R

(6) =4 {5t ZR 5 vy ) XU

HE IR IR, AREIFE=NEER T HIN 75.89% 73.80%F1 65.89%. I
RITZMAETFIE R EAR BB 0T RS, RN A &84 RIEGE RIS, AF
A] BE I TR P 23 2 HA 5 55 1 XU, o) 6% 4 R 4 R E o 478 38 AN R 5]

3-3-11



T BRB R A PR A 7] Eli e

(7)) R e S0 A% U e ) XU

A B IR, 2w N B SR R A 09 17,399.52 J3 76, 106,992.90 T3
TGN 31,087.86 J3 70, HAZRIK HIANEAE SIWSOK R I H F 31075, o RSO R OK T A
BT ELB 3 A 9.36% 34.84%F1 7.21%, 2024 4 LISK#E4r 32 8% P oA DL
FEEEHRAE IR, AR A R R 1A R S A R R 1

2025 % 4 H, PENRRATE NGRS 2AT GSTIafE N g &Rl 55
S BEREEAS 2RSSR BE 4 e 55 mh /N Al i B8 7 O 5 B AR RN ) (B (2025)77
TME S, AN R . BB o F ST AN 2 P B N, s A
] HHIURAT RS AZ oA MV A FARDUAI ST HE 77« AR S B AR USCHR P) HE  B Z2
RIFPSE . BUBEAELAL R EETE DL, AT REG K 2 7] DR A M I 558 A HE B B <2 [
FIEIR T BT GRS, EIRTE DR 2 7 W 55 IR OL = ZEAN RIS

(=) S5iTlExa KK

1. ERETE3 R

O\ AR B R b A B R L TR R B A AL S5 B R P R T BT RE
PR R4 DM T EEATL, BT S A B A R v FEAR O . I SR AT
AT Y32 2 2 22 B BN« 1 B B2 5 JE 5 R AT DM 5 B 1R B (1 AN S i 1 75 5K
W%, Raxt A m 2 gL ST EA R .

2, PEMVBURRRAL KU

ZEE i REAT W FTREIRIT AT . NEHLE AMT R S5 5 H AT 2 7] lk55
A J SRR, 2 FIRRAEAE RE TR B BEIRT TR U A N TN L5 NS A KL
BOREFFEESETL, Jem I 52 SUAH OGP MR RS2 MR BER IR o 5 BURF XS REVRI
Ty e NEHLES NS N IFAT WA R SCRFBUR BB AR AR, WREx 7
£ UASTES =45 BN 2P

ORI H A M M P ML A O SR IL S, B EBUM Al BEE i &5 50 H
AT MV AR 97 it BR ] HH T IBCSR o ARORCE P HH 1 USR] R 3 R S P b it H 11
SRR, ATREXT 2 m 55 7 AR o

2026 5 1 A 8 H, WEGE. BB REERA (T HEIeRSE™ f it K

3-3-12



T BRB R A PR A 7] Eli e

BFBHEEERASEY  (WEEE B RRmAE 2026 52 5) , WHH 2026 4F 4
A1 HIRE 2026 4512 A 31 H, B it 5 AR IHERLRH 9% FAE
6%; 2027 F 1 H 1 HiE, BUH W™ @I ER H ERE . BOH 1 H IR B B
T N P I CRRAR, A A TC IR R I B A TSR A A0 I, AT REST i
Ak ARY Y YR R e 077 A EE R AN S, 1) At 5 22 0 ) A P RS 2
RN, R A T GHE AR .

3. THHATIL T RE SR

O3 R B Gl R AL % r R RS 2 A 1 R H LRSS 1 R AT
REVEVRZEAT W R it e AT b, 41 35 0 A R RS 5 S5 M Al 25 BOURON o 2 ) 328 55
NI L2 4 94.08% . 93.25%F1 94.71% . 45 R AT EIRIR 2210 T 2% ¥
BEAT L SE S I 2R B H . DR P b o T SR R S B T S 8 R I 28 P
G2, AFAE FUIHAT LR SRR A BRI KU

O ) R B G AR 2% 1) S R URAT W SR BAT M, RS R 5K
ATV (RS 5 Gt i AR Bl S5 USON B 85 BN I L S A, 2 AT B
RIANWTHR TV s b T 47 4 5 T2 A0 [ B 57 2 PR AR s ], O AT I B AR Ab T3
BRI TS o 2 F IG5 BEARION (5 LEB, (HIL K AT 2252 %2
MG ER PR FFAT AT & R, QR 5K AT g i
GRERTER TS B I E KRR, K w2 "G A — @ AR

4. THRFERR

N BREGE G T R BONIRSE . HASEE PR A2 B Alh o a0 R [E P B2 5 BE
FEIM I B A T W2 A8 T B0 DR P B i, KR 2 | 7= i R 38 4 BE 7 AEAS
AFEN o FH - H AL O R A BOC AR 8 G ik v TR AR 2 B Az —, ALk
O RAVEREA R B AR, PRIUE i bl it He A b A AR Sl 35
B R EAT Y, BEAT LB A R e A NI AT B EORBE 22, S
AR AT e X m BT AE T3 I R — e vl o

A 5 AL T Wi o [ A AR R AT MK B S8 5 s 5 58 S0 AR ORAE SR L PR
77 i A 85 D75 T SR BB R, R T B 2w M 55 7 AR — g s B A R
B P BRI AR F) b FE RS, JCHOBT BEIRAT ML AN BEAT ML, AR TR R 1T

3-3-13



T BRB R A PR A 7] Eli e

R R REWS 5| BE 22 HOAS TR B LA Ak gt N 2w BITEEAT ML, AT R AR AT b
SRS . HARKHS 5 H IRENIS 2 7] B I AL % )7 BER™ AL — E B, ]
EXS 2 w2t — 20 5 ey T S 00 B0 S A A e 0 R B AN A 52

(=) FEmMBEXHREE
1. BEFSRR I H R TIEH L L™ /e B K R

AGIENVIE = SRtk - i b a2 AL CE IS ISV 2 R PN -
HRRATE (—#D  BHEEY =IH (—8D .

BHMRS S T IE . ARSI (D RARYE NER P
PR 2w AR I E AL T R P RE Y 5K WA A2 MATE . iR R
BOR AR S ARIFENT, RHATILR R FEIG DA LU, KRG A R 75, wIRE
SEON R SREY IS, TR RS R, BRI ARRYE, HA
F R RFF A 8L W RE S ERE RA AL, BE T S B0 w7 RE N E
TG 7 RETCE RIS A B R o

NIEAL 8 NG AR SRR ACTE (3D 1) 32 2 Oy 2R PEASE 2
ITREA AL, WRRR AL, RYGTALZ XA —J7H, 4T AJESLEA
TERARBRAR . R B3 5055 75 TH A S8 A, H KRBl At B
WA, P AR ARE — e e . S — 710, AR il 2 4 ik
BE B PIRIETT Al E N LR B, HLAE IR R AR A P IR IR SR PR R AR A
anERE S A" T2 E AT WA ERE V& 5 T U PR R i 5 5%
RIZ R AEARNZRAL . A FAESR ™ i L2 5 YRR SO e P 40 e A S U, T RES
BN A AR GER I E 38 7= Re oV K AL .

2. BEBERBTIE B K B R

WEHA, RREBRADZ “EELABELEMAET ZAD 7 WX T R LA
RE AR, 2028 FEXENBEY RLARERK, AN, MAEAMLK
FREFEXRAETAO T “F7 4,940 THHERS A ELARER 2,550
FHHAELTAREEZRND” KA KA, T2EFLRFHHE LM &N
16T M B SR FREA) F A ML T M BT 8o

A A ARRGFEE R ST H AR A R T A 7 Py se kbR B E LA ARk

3-3-14



T BRB R A PR A 7] Eli e

AP AR BLBT AR H T, ROKGE 5 5 FUY] — BUFAE — B AAETE . AR FH
MEZ@RURIFFELEMEY FAB” (LA ERN KR ZH TR R &BREHA
B-F AR, WUERAORE IR AT F . LN S N EALER AR IS dh i
I BB B A B AR A, SEGRg SR T3 76 SR S i s 25 73 T HE
HRAHIAR 2 =) AT e T W 53 35000 288t A K T 10 XU

3. BFER GBI E HGIT IH MM

T A RS T A 9 SR e # R AN i e TRE S B A PE S, T H Ak
Ja, oA EEER AR e A T IR 2 A o ARAEI S, ARG HH i
SRR IR 2 i 13,714.78 T30, X 28 A S B0Rs 72 A — E S
FR S BIRA W 2 MG PLEOR . THIA L, SER R FORIAE R
DT A, ST I H I A R et 7 A, R SR B e B T
H AN BT U TR S BT Rk, B8 13T IH 3 ke 0t AT Nk S 24— 58
FRIANA S o

4. MOFERESREIE HARPE L HUE AR FZA B R de 5 54 R
TR A&

#EAR LW R RZH, AR ARG H 2 NEHLE NG A L%
LA (D BRABRST A D ARSI H 2 i
FHAE R 52 F) R SRR e RIS A SC I K b P AL, K R REXT 3T H
SR BLHEREIE A, TR AR U053 £ B e BB I NGRS it o SR AN o

N AR S35 B G UM B HLTUORS S S5 A AR T E N TENLAS R e
FEFBAEFVATE (8 RS I H (D MR R Rsh i .
AARAET A Lt e, HBEWETHARE T FH RIS ek R,
it A RIS AMIA R, 82 2 HABA AT U R AR, 2 R A RSB0
H A7 AL TC T )5 e A% B 0 AU

5. BEREH TR REIXK

RRFHRIE Z “ NTEHLEF NGB L FEAE A E (D 7 Ji
NIELa NERAERAL AT B IRAE AT SRR ZAT . RIS FAL ) J S5t =57
i 2o ) Se 2T SRR o A5 R R A FDE R P AIERE AN KUY, Teik

3-3-15



T BRB R A PR A 7] Eli e

I SRAFTE AL I NAIE, SEBARIE AT 7 /5 SRR TR, B0 B i
HES S S D R0, 2 53 5000 A R] BEAFAE SER RN BTl Re JEik AL T
F 0 AN b SIS RS, JE T X 2 ) B AR 2 B L B AR AN RIS

() HiMpe

1. SERRAEGBRATHRKEZXR

(1) BT XK

REN AR RC I i, R e (503 8 s 3 2 i LA 5 2 RO 5 (0 AU «

— 7L, AR ERBERT A RS ERATHLS . R R ARG
X R BTN, QR DN AT R R T B0 m BRI A RE AL B Bk
REABAT AT FAS I Z 300 AN A AR R Al B 053 (1 5 e L PT BEBRAS, XS4
PR IR BT At A AN RE I

33T, AR AT R EAT SR AFIE R 2, AR RN, n SRR Bk [E]
P o> A AR e FE RT3 T (R =24 J 2 TR PR 708 8 [ e 0 Bl oS o A B P )
R AR AT AT 2 PF I Bl ) 2K, R RE e mT AL i B A SR AT AL B, A
11175 B85 % 2 T W v 3 A7 S i R . AR RIS Il 1R IR

(2) k& s A

ARG — T B G R v H A BRI & AL R, HThi s 2l
R GERIRIARR . FBNAE . ARIBCEENRE . R [ B IEAK.
PR E TN E 2 R . ik, Al m S IR mE i R, AR ik
NN I AAFEA M, BT R BT % Wsh . SRR S 7R RN
W AR, LAR AT it B RR R, DM AR tH IR A4 R sk

(3) A B LA

TENT R IR SRR I, 2 7] 75 3 PTG 65 K AT 2% 300 T e R A Jl 10T 7
TRAREAIRLE B ST AR S, HFR AR PRSI R 2R . RSN,
AT SEIVAE T A TR BN ER AR H 1R 38 AR R 43 518 879.49 TG
23,114.20 J3 J0H1 49,601.17 J5 70, AW &8 1% 8 7= A I & 0 2 5 8050 7N
-55,849.76 J375+-49,740.07 J376H1 36,950.55 Ji 70, W RN 75.89%.73.80%

3-3-16



T BRB R A PR A 7] Eli e

A1 65.89%. 7% L& 3| 2 W] A AT B i AT RS ANEE L 188,000 /576 (& 188,000 /3
T6) TR R L, AR R N RO AN, A Rl B
TR RALIE RIS R R AR S slin . IR, S2EKECK. . TR
SEATIERRIEE, A A LS 3R] BeA 5 R FUH I [, 22 =) A
HE M TTIH ()38 SR HRAT L8 (1K) B 42, RTRERZ IR 2 70 AT R4 A 2 R 42 I 2 391 5,
b, AR 3 [ B R 1 7K e

(4) ANSEJtifA) 2 I S AB 08 AN 5E 1 XU

ARKATVCE T AP RN AR F M IE SR WGBS A, R 2 T #E
DU RS 1A ME IR RIS OL T, RAT ARSI BE2E T 2 R B SEBR g D
% MphEREL EHIE, AREERMIEF MRS, e R
1 S E UM AT AL AN A% ) MBI DT %, (Hi207 R el R = it
o PRI, A S N R Gr A A AT RE I I 2 BB (A% 1m0 A2 1 2% AN e S ) XL
g

BEAE, o F AN e F5 B T2 2 5F L IR T A B M B L 515 2 LA,
FEAR AT fitfih S o) B IS0 PHIS , R & AT H AT — 438 5 HATHT— 22 5 H
N A R AFAEATA N, IR N B0 A A A2 LM BE AN E 1

(5) BV [l A 3 3 1 XUz

B E A I AR 7 Bl M R o A B IRAS S B K 2 AE €
FE P3G N, 1 3 350 H MO IR i v 28 7 AR 20 s /5 g I ], DR ke 93 P4 T
P IASIR ST LG Y I MG O PE A TR b h e S F Ty s e 0 I P 2
AU AT B e B 7] T IR 253K, AR SR KA A N, 2~ ] Al e FRE 1A T
B IEFE A, 3 B A U] 5 o e IR T8 39 ) B A S, AT 97 K AR )
A5 2 RO A ) Do e P I R )V TE BT

(6) = K

AT BRI B E R, AT AFEAN, i AR BT, wlHfr
A AT RE MR FEAG, BB H I ek . A ml R BT 78 70 5 8 T A
HRPBN ARSI M XU, PARE G A 45K o

(7> RUCLAHLR T XS

3-3-17



T BRB R A PR A 7] Eli e

AYCEAT AT GO TR G 657, TeReE KB AF 94 R b, HRIE
LN, 77 Bes 3 rTRE IR E ARG BT BIAAAT B0 AT Fe R E OR 1T TCVA 3R
50T N FE DR A2 1 UG o

2. YRR

O F) B R PR 28 ) b I T 20 B A5 PP A 0 B R 55 IR 2 W) 36 A T 4 fog it
17 7 VR AU TR B IS FH SR B0 AA-, FRA R I E 45 2808 AA-,
PR ENRSGE - FEA TR SINIR Y, EHEprit 8 APPSR B IR S A IR 2
AR REE D N T R ER VPR AR o R T E SR MA G EOR . AF 3 S5
R EAE A F BAIRES ) N R, = FER R GBSO EARFAZA, BInHs
B AR o

3. RATEEM FHEXE

AR T AR 5 6 RAT AT A 00 7 S DR ) S S AR AR 22 W
AL, 04 7 A T o ) R EIE M 2 R R JEAT VA AR RS AR 5K it
s HREOENT, DL A AR I DA 2E N, SR BB
ESL NS

= AREFRITRERER

(=) RITIESHHTA

AR KATIES RN B 40y AN w) A B EE I Al 645t o 1% ) 3545t Mo AR ok
) a] A B SRR YINESR A 5 B b7l

() RITHE

FR A SRRV I L R 45 & A ) B BT Z BRI W SR 0 F% 85 11
Yl AR IRFU AT A S SR 5 & MBS I N T 188,000.00 75 5 (E 188,000.00
Jigt) , BMEEREHHHAFR AR AT EFS (HHEFSHEMBA
+) FE_LIRFEVE N E

(Z) FEEHIMRITNE
AYCRAT AT R % E & AT, K E 9y AR 100.00 JC.

3-3-18



T BRB R A PR A 7] Eli e

() fREFHARR

R A AH YRR RN A YR 0] 3 i 2 45 R S FUF R 0 H B S 3k 7 24, 456
A URAT FEATT ) AT TR N 0N ) AR IR 4878 RO 55 15 I, » AS YR R AT 1O R 45 1) S8 PR
HNERITZ HENE,

() RITAARKITHR

ARG B RAT T AR A RN E RS EF SR 57
N CEABRE WhEihe .. ARG AT RN P ERES Sl G5 AR
FTAEA TR A FERK B EHR N AL IER R GRS AR ER
HAh S EE S (EFEE BRI ERRN .

(7%) BKrRBEEAREHIE

ARIREAREFEN RRATTH R AT GFENZERELTABL AR
188,000.00 /376 (EARKD , R KRATHHE KA TR LTI

AL TG

. A &5 THAREE | DEREERELH
1 B R VRS B A R T E 103,754.67 75,200.00
2 | MY *ﬂﬁﬁégﬂ‘%%ﬁg?%#ﬁ Ak 56,736.52 28,200.00
3 RS 0 H (—HD 41,344.80 28,200.00
4 W FRIB T 56,400.00 56,400.00
it 258,235.98 188,000.00

FEARIRAT AR~ 7] 517 52 5 U8 e BIAL T, 2~ FRAR I 5545 BT g 5t il
H St () A BV SR DU AT IR B BB B B e, JFE
B Ja A IRAR VR R E IR Y T LUE

o
i
o5
k>
B

UNAIRAT SR bR 53 2 B i (FUBR AT PR ) > TN AR S5 B 4 B,
LN AR, ArERE (REFEXENA L FIRE S LTS B E
BEM AT LS E T SRR, A LR REE B R e 8 % 7 U
o AEANBEAIRSFEE T R IH FIRTIR T, 2~ " HF A RIE T H SLhr K,
xf IR H SR BT G BN A G A A T 8 2 1

3-3-19



T EBE A R AT L fRED

b, REFEARTRA. B HARTBEHEMMEGER

(=) AFFREHFRITHRERRALGERZEHIIEFR

FAENN, AR TR, @5Fit. % EFRS5 T Mg
(688357) [MIAKEEX R RAT A4 A A 505 FEALL (600028) [HIHFEXT %
RATIEEE . AR AT (601939) A4 8 X R K AT B HEFE FRA . db Kl
(301357) GEAR TPO. EEFHRMY (874516) HT AR MEFAHRE I 52 M K AT TR H
H AR SR AT AL B AR = & R ARAT L S 256

g, REAERN, Tt B EREZE 7ThEAHK (600028) [ E
X RRATHEE . ALJT E R (000065) FCAL Euias (688357) [ AFFERRK
TR A E s B KR (301357) AbEAR TPO. AEMIEHE (600121) H oK
BB AN ERT . YLK S (300407) TR P2 B K AT AT BN B
FREE (000948) AEAFFRAT #INmEEL (000008) HIGEMETH, H&H
SR B AT A B A BN F B R R AT B 45

(Z) RRIEHEZITHME I AR RERIER

Z0, REARERAN. EMSTHIN. BAERINLER, Sttt 925
BAEENHE (920006) [MANKSE SRR E A TF RATIE AL FE SR AL 5 fr i
IH . TR (874516) Hr —ARIEFEHER SE M RATIH « KRIERM: (833047)
AEFSEBESIH, B LB AT ISR E R RT IS4
5% .

(=) EimBEmAERERERIER

A g E. dhielir. BOIEL. E&E.

. RITAEREANXEXR

(=) REAREERERR . EBREFA EREXEGRAELITAREER
BRFR. SEBRIZHIA . EEXEKARBHIESLR

R 2026 4 6 H 22 H, GRAFNT AEFHBBAT A iolk 5588 HE K 1A K
1T NI et B o 4, 331 i, | RAIEZR Al SR & 7 A AT NI Bt B 2, 304
e (FHERCREH E D2, JORIEFER T A KIEFHETEER (R 7

3-3-20



T BRB R A PR A 7] Eli e

B 2> W) B8 B R RAT N B 700 i, BB R & 5 R AT N B R
A1 0.018%, FIIAFERAT NI H &SR0T . RENCHELT
ARE BB B IR, AR AR IR N S ARFERERN L IEBATORFE
R5T. bR BIRTETRA, PRI N B IRBAR . SePrishil N BRI AMFEAERF
A RAT NS BAR . SEBREshil N BB TT A IR L o

(Z) RITAREERER SEBREHRIA . EEXBRAFRREASREZER
BRFR. SEBRIZHIA . EEXEKARBHIESLR

#EAR LW R RZH, RAT NBHERBR - SebrfEi N EEERHK
TiARFFA AR NSO AR . SERREhl N B ESCHTT KA

() REANRERRARALR, £F. ¥, SREEAR, BHX%
ITAREERERR,. EPRTFIARERZEXREKGRG, URERITASREZRE
F. KERERIAREE XS ERIFR

BEA EHREDRRZH, ARRAE N A TTAR R B AN E X RRAT AR A
AR R N LA, . . SZEHAN RREFE RIT N
MR SR B i) N S BB R Ay, HORAE RAT N BRI AR o SEBRyz il
YNSER SRR

(M) FFAIERER ., EFREHIA . EEXEKSS5E1ITARNEREER.
IhRrEHIA . EEXEKAHEHERERFESEMAFER

HEAR EHRETRHREZH, RNV b =2
T ERAT NN AR SLhriafil N B E BT A AR B3R AL IR Bl il 58 55
T

() FEAERITAZBRMEMXEKXR

#EAR LW R REZH, B BRI, AN S AT N2 AR
KKK R

3-3-21



T BRB R A PR A 7] Eli e

B2 REANAIERER

— AHREFEACRRIZERZEAND EIEES RARYIESF3Z 5 FrEY
BXHE, HERITARRERERER EREFIARTTRIVBE., #
BEE, 5 TRATAZGERAZEAIRR R EE, BITTHE
MHABEZERF. FREARBHEELITAESRITLED, #RE
MR REF TIERE S F

= ZEREABREZRINESFZGNEREE.

3-3-22



T BRB R A PR A 7] Eli e

F=P REATNEKNEFELZITLETHEEER

— BERFAMNEGEEFERZIT ETRNEESL

AARTENNA : RAT N HAE A IR [ AN 8 X G KAT AT B e e N w5 B i
& (P NRIEAEAFNE) (P ANRIEMEIESREY (A RES KATHE
MHEFIREY (LR RIAR “ QEMEFINEGY 7 ) (Al w58 # M)
S5 SR E B BT 4, R B TR A R IR A F ) AR K [ AN
R B X R RAT AT #e45A B) R AR R YINE SR 28 5 BT 71

=\ BREHFELRIT EHERBITHIERF

NETF 2025 FE 12 H 23 HABHELREFSFEHREW. T 20264 1 B
23 HAFF 2026 5 —RIGH R4, B VGET T RIANKEE X R RAT A #3087
e e E D

AR AT B0 1 T IR AT T o 4% 4 v [ W 2 it Ja ) S i

ARFENAN, RATANARRKAT ETHIEAT T (NFNEY  GIEFRE) A ENE
WE 2 NIRYINESR A 5 BT E R SRFR T o

= KRETHEEH&EH

(=) KREERITHE (AFE) MEEH

1. ZREITFRE (AFE) B—AN+=%NEE~

DRV RAT B R] e 45 23 w5 2 3 P iy B4 ) 2 =) e 3R 2 5 DR e SR R <5
Hifa, & (AFRE) B A+ =5%2ME.

2. FREATFRE (AR B_HEEF_FARKEL
RNEIARPFAT CL MR 2 8 RGEN, AU CE BRI F e

2 fFE (AERE) EoATE T RIHE.
3. ARKRITFE (AR B_BEF=FNENHERE
WA ARRRAT R AL FE IR TR R NI, 27 e AN n] DL H2

L, 8 (Arik) FZATF=FKIME.

3-3-23



T BRB R A PR A 7] Eli e

(Z) KRIEHKITHE GEFE) AEHRITHRHE

1. AF A& BT RIFHARIY

N REAE I (AFE)  GUEFRIR) S84 SR EEL. BIVETE ST K,
AL TR NG EEE ), ARe . EERERME (AFRE) (AFER) K
PN I LARH BRI AT BB JBAT 55, A R LAGERIET, 258 1TAT R
AR DT IIRA, BT BRI

NEIFTE GEFHE) B IR 3 “ (—) Affe HigiT RIFAHANA
B HIRE o

2. ARBGE =GP o BORE 2 US4 R R 2R —E HFLE

2023 S 2024 SN 2025 FLE, o\ VAJE T REA E BTA A HERE 20
N 4,276.88 JiTt~ 25,394.91 Jigt % 51,293.64 JiJt, “FIIa] HEAE N 26,988.48
J3 TG A A ROA] B A AT AN I N IR T 188,000.00 Ji ot (E AR T
188,000.00 7375) , ZHILMIGF T RATHZRKFIFE G, AR &k
AP AT A FEAE L A ST A R i gE — IR

NEFFE GEFRE) B IS AR« () S =4 n] 7 BCAE 2
LIS 2 ml e — S ALE " IRRLE -

3. AFRBERESHERAFEME

A RRAT S5 B AU bR RAT 98 F 5 JUB B8 2 ) B AL TR 3 5 A AR 37 IO
H NBHLE NG SRR R A AL IE (3D BALBSy ™ mH (—
WO KAbsEimshBie, A EEPBERAER . ATBIEMIRUE . 2 7] AR
SERT GRAT W e e F) iR SEER I B 4, R MRS AR U A5 P 1) 58 < PRI 58 T
AT g, EFTF A NS BRI RIG ARG G A T kb 7 150
ARSI o

NEIFFE QIEFFED) B+ IR 3K AP RIT AR Gir E RN E &, W0
WA A FrHRINE A B e g SCE R Mg, BAREtiFRa A
R R DI RAT A R 657 B RN B <, A3 T o 7 AR A = S 7
IRE o

0

3-3-24



T BRB R A PR A 7] Eli e

4 FF & H 55 Btk ) B 55 Be i 35 M BB B UM AL RE B HAt 2% 1

WRAE GIEFFED S+ 2650 3 “ B A sl AT, N A &2 55 Bedlt
#HE 1R ] 55 Be k2 B 8 BRI E R 25 1, FLAE Bk e [ 55 el o B 3
PURIRLE " (RLE, AFRIARRBEATR G GEMEBIMNE) HUE R RAT % AT-

KA CIEFRE) ST “ WA ml AT AT O IR (1 A F 7

B NL A RF 28— K E R 2R AT AN, I =438 5y AR SR -+ 26 50 A IRE ” A
RESR

5. NMFENBEIRATTRAT A FHRFHEE

BEA LRI R B, 20w LR B 1A ARS8 X RO AT B AT e 4 23 )
0157 M A ST A AFAEE 2 B SR ST A B AL TP SRS 1 5

RNEANEAE GIEFHE) % “HBIREZ 1, MEERAITEAT
A fE: () AT RATI 2 7 7 B AR 6 55 A 2 B SR SU AT A
BRES, P akeiias; (2D SRARENE, SEERIFRAT A~ R 6TF 5
eI E RIS FHR A TERAT 2 7 7 BT Y -

S

il

C

N

s EFTR, AT AR R AT IR A (GESIE) A% A
I AR G X R AT T AT 46 PR R S B«

(2) BREITHE GEMERIZE) REHRITRG

1. ARRATRE EMEEINE) AR EN R RAT TR —RIE

(1) A7 R&EEHEITREFINARINY

NERAEIE (AFE)  GEFHE) A RIEANEM. BE SO I 2K,
BN TR TR IR EEE ), AR EEREEM (AFRE) (AFER) Kk
PN I LARR BRI RUEAT SR JBAT 55 o A mI S5 HEMT, 25501 TR b
AEHAST R, 81T RIf.

REFE GEMWEBEINE) =2 “ () B&fae Hiztr RIFIHA
PR IRLE o

3-3-25



T BRB R A PR A 7] Eli e

(2) AT BL =5 F 80T o BoAliE 2 UASIAT A 7l i 22— HFLE

2023 fEFE . 2024 HEFE N 2025 HERE, A IHJE T REA | AT A R RE 53 )
N 4,276.88 Ji TG~ 25,394.91 Ji 76K 51,293.64 Ji 76, “FIAT4BCALE N 26,988.48
Jigto I ARRA A RAT BAAE T NIRRT 188,000.00 /it (& AR T
188,000.00 J370) , ZHIEMMFHEIF T RKATRIFRKFIHEEE LT, ArlfRik
AR A Be A A DL SZAT A Bl R — AR

NFIFFE GEMERIMNEY B =42 ¢ () B =FF%n] 4 FE L
PLAT AR5 —FRRE” HUE

) AR REBEENREMREMNEENIERE

2023 HEAK 2024 HEARFN 2025 FEK, AT G I HBEE =GR 573N 75.89%-
73.80%F1 65.89%, FiaAdKETFE, YRS IKT, AR KGR,
YRR e AL EP RN

2023 HEFF. 2024 SEFEAN 2025 £, AT EESNIE A IS T EF 5
N-55,849.76 Ji TG -49,740.07 13701 36,950.55 JiTt. AT A EES A4
TEVRRIBE A T 48 MRS KIMAR S, 2025 fELICK, AREEES AR
MEREFHOHNE L, FEATLERERN, RMEESEBE,

WNEIFFE GEMEHEINEY B1H=42 (=) BAEEHENE =AM
EH IR E I E .

(4) AFPREEE. RAEEANRFEER. TBUERME KERER

NEPUEEF NS HE N AR LSRRGS, e B Eh b @47 1155,
AFAEE R (AFRE) Btk B0\t —FNEMIT . ~FIUE
HF M RE BN AL = F R P R 2 AT BN, ol R ZFNESF
A2 G T AT E BT, AEAE R IR I VAN IR L S A0 & B i i A e
A I M 23 ST R A S T .

NEFEE EMVERINEG Bk “ (2D WAEFESRE., mBERANRFES
A ATEREUE MARRR SR MRLE .«

(5) AFRIAATEANLFERANERT R THMLEERRES, NFER

3-3-26



T BRB R A PR A 7] Eli e

FELERERANEHEHE

NS R EE S A H FAE RETT, A R (A FRE) CGE
THERD) FEADRIEEEIL MO RS e (ARl EAE) MERMEIEE. AFEN
G B M Ss MU WSS SE DT RS, A AL BRI . A7 4
B WERIE R, B SRR R AN BR[0T AL 28 IRE S, AEAEXS
FRERLE A HARAFI TSI .

ANEFEE EMERINEGY Bk « (=) BAEERILS R RME
A TSI 28 IRE ST, AFAER RS E A B RAREWAE " BIHUE .

(6) ARITHEM TR, AREHIREEEBAERIIT, BHFHRERHN
S il ML BR AT & b & THAEAAR S BHEMN KM 2, ERFERTEA
RARRT LW AT MM FRA . £KERRNAESRE, BIE=FEUFSTHRERK
HATRE SR HETHRE

AT eI CAFNEY GIEFRE)  CRYIRIEZRAE 5 B G B 5% b Tid $u0 )
SRR VO SRR, BENL T eI A T R R . A FIH L
AR BT, 53T TR B AL HR ST A, R ORI ST TARER Bt 2 W] Ol W 45
BRI RE, X T AR A IUIEAT 1 P 4% BRI Az o A W) S g 0 e T B
X N R TP AUA AR ST RIS . TARRR I B U Y0 1 R0 A 25 85 77 THEEAT T 4TI 1)
FrEMEl. 2026 424 H 21 H, FIESHHTFS A Rk @ &0 HE T (5
BRI A A IR 7 A R H B TR ) (RIL 2 Hi[2026]7248 ), AN
FEMARMET 2025 4 12 A 31 HA%RME (il py 2 il R ACTE ) A 51 5E 7 BT
AR TAREE T S0 554055 2 il o

O3 ) WF 550 3R B8 i £ R0 5 455 b e A DU R S A5 S 3 LI AR R
PP BRI FO B 1A R W 55RO 8 SR A BL it . FRiL &I
FHGP FFPREIE ALK XA F] 2023 2. 2024 FJE N 2025 F R 5540
BEAT VIR LR T OR B R LA R R

NEIFTE QEMVEBEINEG HIuk © (WD i TR, PNl
il P A4 AT CRAT » T8 550 2 1) e | FNABE B A5 A b 2 U v DU RTAH O A5 5 90k
NI RE » AERTA BT A FU e 1 BT 2w I 55 IRBL . 48 OR B &

3-3-27



T BRB R A PR A 7] Eli e

i, RO =FM SR ge BRI THR S E
(7 AT BE—PRAFERE BB AR FHERRER
R 2025 4F 12 H 31 H, A RIAFAER A SHEK I 55 BB T o
AFFEE GEMERINEY FIske () Brasiilir, &Hi—HR
ANAFAE GBI S5 BB I RLE -

(8) ARMNFE GEMEHEIME) B HFMEKARRAREEN R RATH
EHER

#WEAR EHREBERZH, AR QEMERINEGD B FME A
AR E X GORAT IR, BARunh

D H SR RTR SRR G B ARIEA L, sE RE BRI

2) Eiad s RIEESE . &P E A S Hal =52 2 i EIE RN 21T
Ko, B Bl — R PSR 5 AP ST, B PR B AR IEAE R m1ENL R
LA B W i VA AR AE P E I S L SRR A

3) Wi awE sE HAER AR SR H N L — AR B AT R B AR
M AT ARG

4) ETAE B HARBOR . SRPRE i N = AR DTS I R
WA= S 77 B B AL 25 T T R BE Rk P R S0 3R, el A7 78 P B4 3
EWARR G BEFGEN G AL AR 2 AT .

NEFFE QEMEEINE) 2R HME
(9) AFAFE GEMEEMEY BHHERERARRITTERIER

BEA LN REHHARZH, AFAEE GEMEHEINED DU FER
AERAT AT I, BARGR

D)5t AT RAT IR 22 7] 27 B HA 5 5547 1 240 B0 SE IR SO AR B 15K,
P4k AR EIR 5

2) "k CGEFHE) €, BRAIFRIT AR GEER e M.

NEFTE GEMEEINE) HHIUERE.

0

3-3-28



T BRB R A PR A 7] Eli e

(10> FREFERSMEARF MR E

NEIRRGFERSMEATE QEMEEINEG B+ 5% B+ LR
i, BRI
D F5E HE S LB R RS e PRAEEAE . AT BUEIIE -
N AR SFEE BT AN R ORAT B e S - B R S 5 A A T E - N
WA ARG AL S A P A E (D« BALEEYT I H (D) b
TR T e W R ET AV RIUE , A PR IR VSR A S R AL T
8, ARFETEEHHTEEWS, FEEFBERAMA R R i
BB ATBUAME .

2) Braehdabah, ARRFER SEMAENFTFA SRS, AMEERE
B [R5 T DL SE A e S o E B SS 1 ~ A]

WA AR GFE G A LA SRS, AN R Bt LA e
FHNEENSSHI A,

3) SEGEIH MG, A SIEBIRA. PRIzl S 2] 1 Ho At 4
VBTG R B AR ML S8 4« R AT I RIRAS B, B ™ BRI A T
Az s AL

SR I H LS R, AR A SEBAR SLhriz il A L i 2
b b 1 ) e EE R AN RS2 IR () [F Y S8 R AT IRISRHRAZ 5y, B MR 2 W
e WAL

4) EWAERATAHAR, SRR A T oRah g AR A ST

DA ARRAT PR G R B e TS S5 B H , A T oxgh 7 #RRE
FAVESZH

aD fF& “EipE, sEMmERMENE, ZFERSTERAEL” K
T

A A UCRAT ] e f5T 5 5 B e B B O H O B RS S 5 R PE 9 T E - B
WA ARG AL S A P A E (D« BALEEYT I H (D) b
FEMBN T g, ST GBI H S s m B EIT, HeF AR SLhrE e s

3-3-29



T BRB R A PR A 7] Eli e

Beit,  Hgead ™ 1 I SR 5 R BT A

e GEMEEINEGD BB+ “ B am B EPERL B, & A e il B 0L
e, ARG G EERIA TN FRUE .

2. FREATRE QEMEEIME) FAREENRRAT THH KSR E

(1) ArEEMmN L EAMMR . EE. IR, PR, BFRER AL BB
IOREEN. BEEREE. BRIMEATBESER

RRATFURAT T R CERAT NE S & BARASHE Y, AR, . Al
L VPG BUFREA ABUR] BB A% SRR SR I IBE (Rl A B L B REAN A% ) T
BIEFER . AU HEAARH AR BAR SR A A HH S (HEE AN
AN FERAT RARYE E KB 7RO & /] BRSO 5 R N (CEZR B )
PR A E o

NEARPRATFEE CEMEEINE) BN+ ME.

(2) ERERITERZHEANNARTTHERAATRE, FHERH
ATRETEROFERARKR AT M FROABE . BHFFEANEREE N
BAEER, FHTHEBRREBAETARRRE

A YCRAT BT B3 08w 5127 B IR ) B AS R AT SR 2 R N A H i R 2R
— AN Gy 1 E AT R4 A w50 B H b Cnadyg e s H BUR R H 8 2 S 1
AN LAEH s BER A SIS T2 o IR 7 A A e e al
BAFRATIEFR I TR H B2 7R -

NEARPRATF G CEMEEINE) BN+ 2R ME.

(3) FARFFEN RRAT AT BN IMETERRABAEHA
—+A% 5 H AR BERZ S MET—A 3 5 HS b

A URRAT (00 AT 5 e 3 w557 (T 6 2 e A AN T 2B i 45 2 35 H il —
TAE G HA R R ERZ S (BETEZ AN 5 H N RA FBREL BRES R
AN BRI, R AT 22 5 H 5E S s i e il M BRI B IS TR 38 )5 1
IS MHT— D35 B AR BRI, HAG R EEIE. BARIaGH B
s AT BAR SR AR HERH S (NEFSEUNL) ERATIRE TR 2

3-3-30



T BRB R A PR A 7] Eli e

m AR S RIEN (TR IhRfiE . [N, BIAGH B i AR T ik
— A2 U BRI B AR SR T

AT 225 B AR BER A A B h=a1 — 438 o H A Rl IRER AL 5 B+ %
AN HARBERL S EE; WS A ARRELZ A= 5

H A & BB 5 s~ % H A I 5 &

ANFRIRBATRS GEMERIMEY BT %2 HE.

(M) ZAXZITHE CESAERERAENSE 18 5) NEXHE

1. AFABE—HRAFEELSTRRKIN FHEERE

A 2025 912 A 31 H, A#&EIE— AR S HE K 55 TER T 1)
B NEIFFE GERYPREEEHENSE 18 5) 2«“—. KTHELLA I —
AR AAEAE B R 55 1 F 0 B FRAR 5 38 T RO € .

2. RIRKATERSG, A Bt RN B L —HRIF RN EH 52
it

BE 2025 4F K, AFIFE R 444,.838.39 Fi TG, Bl A %A 0.00 FIT.
AR B I AT ] B M F] fE 25 188,000.00 7T, AR 1% A YR AT 5 DL B T 4 4
188,000.00 /3yt =it ANAHE R H, WRATER)E, AR Bt REURE
B — MR R PRI 50%; A Bl AR RATHE— PR s AR b, AalF 2
% B &I S AT A F R I AR R

NFEIFFS GEHFMEEEHE LS 18 5) 2«=., XTHE =4 5HM
PP AU R A IE S IO B S 2 1 FR AR S 8 R e

3. BRRITEERSA THRRIRENELTBERESELINESZ =1

N TFIAIRGEEE B S RNTIH A ks S a5 M-y 72 00 H . N TEN L2 A
BRI S A PAAR T (/D) L RS TEIE (D RN TRIR SN
G, AR PR E X R RAT Al e A w4 R H T A e sl ¥t 4 (R
AN ) R 30%, & GEFHREFEHAENGE 18 5) 2 “H. X
FTHEETSH T RERWAEHFN 4  FER A FEN WERSEN” 1

E o

3-3-31



T BRB R A PR A 7] Eli e

4y AT REBBBAR EREFHABE=FA FETERE EHAFFIE.
BRE SN, HEARFRHERBETH

goisE, L=, Elan] LEEBBAR . Khrizh AR R 24, Ak
ga, RS BRE AR L EFESEAAEEREET N, AMEE
VERAT BRBRMEA. WHAL S BATIHETH, AEEMERE LT AR F]
v BRE RN G R AR N E KRN, e GEZFT0AENE M
WE 18 5) 2“0 RKFH A% TEMF EWAFM . HoTHE SR
DeIA M EREFATN % TRERTE B RPN 28 BE BT
VAR BV ERSEVEAT N A P ERE R BE G e B AL A R 2 1
KEFEATH WERSEN” FRE.

(B) BREITHE (THERARGRFEEDNE) HHEXHE
RRKATRF & (A O E B INE) BARHUE, BAuT:

Ve
e
5
=
=

?!i,

1y ARIRAT R T i e T B TR URAT 4 R 2 Hi N H R ISR — 225
ke 2 TR A5t 21 39) H b Chnadvdk g 8 H B8 H g 25 05— TAFEH 5 i
SEIAIAAT KT 73 1H 2D o R AN e IR B AN AT IE AL, I T
Bk A AR, 56 (TS AR s EEINE) S\ IIE .

2+ ARG AME T S EU B A& H i =+ 5 H A
e ERAE oy Bty CEAE1Z A8 5 H N R A R BR A B2 SR IR TR B 1 15 7
YU R BE 5 5 H K32 S B A e i A RERR A B B R B S I i 1550 AT —
ML A AR REERZ Sy, HAG BB IE . BARYIIRT: B i B AR %A
HH (HHEFHFSBEBMIN L) AEARTAT AAARYE T2 A 2 =7 B AR O R/
N CETRERED Wiie. RN, B9 RA S AR T ol — Mg s v R
R AMBCEREE, 6 (TR 76U E BIME) SR IIAHIUE .

3. RATANCESZ LU IEE 7 mis i B e i N L7 e sk, 2
m AR AT G, 5~ d RAETRERCEE A B A 8 O
LG R AS ORAT B A 3 A TR 38 ) BB A D < P e LA B R I < BB R 2505 DL )
(5 IS R BB A% o AN CRAT TS QR 1B A% ) FB ISR RN A
£ (GEEUR) Pk, 6 (THERARGEFEEINEG) 2B+ IHE .

3-3-32



T BRB R A PR A 7] Eli e

4. RUCRATIR IR T IERIR, FUE 1w % S 2052 KA AR A i
P[] [ R B I B AT 5601 OB 1 IR 26K, MUE 1 Al B2 i A Al %3564
SE 2R AN SR I RF PTGt B 25 54T N BBAh, RATTR T CHAE, K
T N SR B IR 1Y, IR Al AR A N IR B (BRI o ARG A A CLAE (53
LU hIER, G (TR R GUFEEINE) B2k IRUE.

5. AFERIEANRIT LGN ZITEEN, 56 (WA F g
HIME) BAINRHIRIE

6 o CfilE W AT ASUON, IR (UMD Tkl 3
FEA N2 BRI ZE A [ AN BORN C IR ) 3 i N B rl#e i
AN VATHERRNEE, w AR NS ASE BRI RN A AR &
BRI, AIROHTA NS UL (IR 7 G E BINE) BIRE K2 BN
RIRE 23R P 1 B ) SR BT A i e ey N BT 20T, 756 (Tt =] 6t
FFEEINE) FAERRIIE .

7+ ] e Al e A m Gr A NS UORN, e Bz 70 BN =494
M (n m R AT 5285 B AR IUE B A R L) E KN AR AT ki A=
W, AR EFIMGIRZITE AR AR EEE N2 AR A2
(), BB THRFAT AR e e 28 m) 527 R A2 IE 55 B AT 10% LA_E H 5555
ANERETASE, 6 (AR E ML) 3+ E.

8. o] CAE (SEEEUIIAS) oA UCRAT B AT e i 4 7] 5 A R 1
BLTUE S AR FBL R AT 2 w5 R AR ) A IR S i A 4
ML), £ (T H A RGO EEINEG) TR IIIE .

ik, RAT AR BATHRIER & (AFRE) GEZFE) QEMEEIME) Gk
FFIBR GBI 18 5) (RIS A F s EHINEG) M RIEE. B
ARG P SO BT R RE 9% T R ANRS RE X GORAT AT B e 8 w57 IR A

M. REANZITAFEESTIENRHA

HIR ZHE

) 2 i ;lj 21:?}\25’? é:;:[ ;E \é[, ﬂzﬂ‘l;’ﬁu,ﬁ}\ s I‘H ZQ u ,EI 2 /l\)'DIE/z:\\[/ ﬂz)xp‘ X ?i\
j‘ﬁ 28 E‘P\ $I N P S 2= A

3-3-33



T BRB R A PR A 7]

Eli e

IR

ZHE

I B RAT N AT
FF5e 2 By L3 I AR Sk
Brfzfil A At I
Wk L RAT N BRI
%

SR RAT NI REIAAT BRI 2 A R HE IR0, P A AT Al
W PATHRBIEE: 5RAT NESLA TS SV EyLH], #irik
NS RAT NRIRAL 5 IR FIERL, Rl Rd AT AR S
RISAAT 5 00 B JBAT A5 JE B e S35 I DL o

2. B RAT NABIT
JFre B L HHEE mk
(EREVNARINE) 2E Pl
WE AT AR 2 R N %
il

B BAES G RAT NATRAAT IRt — 2D 58 3 BRI s 5 kAT
NEESLAH AT BIEHLH], Freoid 54T N IS BERIPAT 1%
DL AT AR B S5 I DL o

3. BRI ANARIT
5 3 PRI IRIRAZ 5y 2
FCPEA S REPE R S IF
RES ST VSIS

B3 RAT N AT REIE G AR RIKAZ Ty, 45 RIKAZ 5 kAT N H
HAE T A TR, B SRAT NI (AR ERE)
FEAT s BRI IR 5 AR N RS IR BT [ U
KMo

4. BESREITNBETER
PR ) X555 DA 2
7 SO B I IR 2
UEFR A 5 BT AT I HoAl
S

5RAT NSRS Bl L], B AT N ST E BRI
NS RAG RARER HLE &I & B R AT NE B 9ER St

5. FREEIERAT NS
e AR AR R g el
PR 52 it 55 7 S 00

M RAT N BLVOBIRE, RSV 4 B OB S i
VST B, 5 VDRSS R 30 17 BRI

6 FRERIERAT Nt
NIR AR REE T, Ik
E=

PR F R R FEIE S 2 A7 R SO I BRIV A AT N AR RAT 9 1 R
FREFY, BORRAT AR A EORAT N S R A2 N AT S AT TAE

O PRAF IO PR AN
RIBUR] . JEAT 5 3 1)
ST AR T E L E

W HEEE e B a. RPEES T 20T sk
B AR 7S Bl S R AT N EAR O¢ 2N AT REAF AR A
AT UL K FAAS AT N, BB e R AT N B 5C 2 3 A Al 35
WIIFBRIANIE, S, R EER 2 A2 5 T
FERAAT NE G B N R TR, M. 25
T VAL il 2y 5E T3, Rt iR s B w80 A AT N <4
FANBAHR = EERXFEARV HHPEIERE S, L5 ER
WERIE , R RAT NEEH I FE TR R LI

(=0 AT NRHAb Ay
PURIEC & PR N JBLAT R
T R L E

FAT N R RS FNBLE TR NI ORTE AR, B e L ESE 1Y
FCAbIES AR 55 LR i B DR A7 A DR A A

(P9 Hopth 22

To

I, REAMEXRERARANRRAR
AN CRABIED « TRIERBERA

FEARN: MALHE

REAREN: EAENN. BaE

BRARMNE: TTARAE TN TS X ORI RRE K —1 2 5618 =

3-3-34



T BRB R A PR A 7] Eli e

fB4w: 510627
Hi%: 020-66338888

£ . 020-87553600
75y REAAARHIFIARH A EIR
T

3-3-35



T WP A PR 7 LR

CRTUEIESL, M T RAES AR A IR A R KT T R PR R A 7] FA
KX RRATATHIA T fiZF 2 LW RFEF) 287k F I

5 H I %PP\‘
2]
i 3 4 /@
AT J/l VN VAN
FAT B
ﬁ, R
W 5T A \
o
AR I
e

2064 b AM H

3-3-36



	声 明
	目 录
	第一节 本次证券发行基本情况
	一、发行人基本情况
	（一）发行人基本信息
	（二）发行人的主营业务
	（三）发行人的主要经营和财务数据及指标
	1、发行人主要财务数据
	2、最近三年一期主要财务指标表


	二、发行人的主要风险
	（一）与发行人相关的风险
	1、创新及技术风险
	2、经营风险
	3、内控风险
	OLE_LINK9

	4、财务风险
	OLE_LINK84


	（二）与行业相关的风险
	1、宏观经济波动风险
	2、产业政策变化风险
	3、下游行业需求波动风险
	4、市场竞争风险

	（三）募投项目相关的风险
	1、募集资金投资项目产能无法消化及产能闲置的风险
	2、募集资金投资项目效益不及预期的风险
	3、募集资金投资项目新增折旧摊销的影响
	4、部分募集资金投资项目尚未取得土地使用权及募投项目无法如期实施或变更的风险
	5、募集资金用于拓展新产品的风险

	（四）其他风险
	1、与本次可转债发行相关的主要风险
	2、评级风险
	3、发行注册审批风险


	三、本次证券发行的基本情况
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）发行方式及发行对象
	（六）本次募集资金用途

	四、保荐代表人、项目协办人及项目组其他成员情况
	（一）负责本次证券发行的保荐代表人姓名及其执业情况
	（二）本次证券发行的项目协办人姓名及其执业情况
	（三）其他项目组成员姓名及其执业情况

	五、发行人与保荐人的关联关系
	（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的
	（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人的控股股东、实际控制人、重要关联方相互提供担保
	（五）保荐人与发行人之间的其他关联关系


	第二节 保荐人的承诺事项
	一、本保荐人已按照法律法规和中国证监会及深圳证券交易所的相关规定，对发行人及其控股股东、实际控制人进
	二、本保荐人自愿接受深圳证券交易所的自律监管。

	第三节 保荐人对本次证券发行上市的推荐意见
	一、本保荐人对本次证券发行上市的推荐结论
	二、本次证券发行上市所履行的程序
	三、本次发行符合上市条件
	（一）本次证券发行符合《公司法》规定的条件
	1、本次发行符合《公司法》第一百四十三条规定的情形
	2、本次发行符合《公司法》第二百零二条规定的情形
	3、本次发行符合《公司法》第二百零三条规定的情形
	OLE_LINK1


	（二）本次证券发行符合《证券法》规定的发行条件
	1、公司具备健全且运行良好的组织机构
	2、公司最近三年平均可分配利润足以支付公司债券一年的利息
	3、公司募集资金使用符合规定
	4、符合国务院批准的国务院证券监督管理机构规定的其他条件
	5、不存在不得再次公开发行公司债券的情形

	（三）本次发行符合《注册管理办法》规定的发行条件
	1、本次发行符合《注册管理办法》向不特定对象发行可转债的一般规定
	OLE_LINK45
	OLE_LINK3
	OLE_LINK46
	OLE_LINK5

	2、本次发行符合《注册管理办法》向不特定对象发行可转债的特殊规定
	OLE_LINK50
	OLE_LINK6
	OLE_LINK53


	（四）本次发行符合《证券期货法律适用意见第18号》的相关规定
	1、公司最近一期末不存在金额较大的财务性投资
	2、本次发行完成后，公司累计债券余额不超过最近一期末净资产的百分之五十
	3、本次发行募集资金用于补充流动资金不超过募集资金总额的百分之三十
	OLE_LINK51

	4、公司及其控股股东、实际控制人最近三年不存在严重损害上市公司利益、投资者合法权益、社会公共利益的重

	（五）本次发行符合《可转换公司债券管理办法》的相关规定
	OLE_LINK52


	四、保荐人对发行人持续督导工作的安排
	五、保荐人和相关保荐代表人的联系方式
	六、保荐人认为应当说明的其他事项


