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] 7 T 45 SR 2.50 -4.50 -17.30
AT YN 13,851.30 13,533.27 13,938.94
LCCION 10,242.55 9,817.1 10,211.24
— A ILTE S H 18,510.90 17,956.4 18,161.13
B PSS N 4,501.52 3,451.88 3,184.69
BN i b 73.95 72.54 73.26
AT BT 5 74.83 75.37 76.75
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2023 2025

E
SR KL 55 73.34 41.09% 79.63 46.47% 87.10 48.40% 22.86 50.55%
I AL KO 45 50.77 28.45% 46.41 27.08% 43.36 24.09% 10.26 22.69%
RGNS 22.8 12.77% 17.02 9.93% 16.51 9.17% 4.05 8.96%
Ehve Tk 5 11.65 6.53% 12.96 7.56% 13.50 7.50% 1.95 431%
HoAll 55 19.92 11.16% 15.33 8.95% 19.49 10.83% 6.1 13.49%
£t 178.48 100.00% 171.35 100.00% 179.96  100.00% 4522  100.00%
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W2 ftkae sy ami/HD 857.66 308.40 1,166.06
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AR~ CCARERRCTH AR MaTalst. @ik, 88 LgEd . BilgKE R RA D H A7 34%
R, HMG NG FVEREIN o« Bk =ATH EBAT 5 TG K R FIERTE = A P AR B HLX 51K,
IR T A0  AEPHOK I, R K GRIERE S, AR AATELX . TR X LT
A X 4 e DX B S T g I K S6 o BR= A0 H B S A 508 353.99 27T, BBt
339.48 1470, THREFRA LA 58% NINH TEA L, 7 42%1) Bt ol T H i gt il e, TiH BEA
SN 196.92 1470, AR 53.07 1476, BR=MBUK TFECT 2024 4 1 A 31 HAeLZEK,
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PGS AR AR B AE AR AR figf e 7 e DX 1) 2 o M 2 B R e, AR Al AT PR AU T 2022
7 H 29 HSREF K SRR ME, TREYP SRS T 2022 45 12 A 29 HPOKFRH#E, ¥
WM AR T 614.56 1470, ST 96 MH . TiH CT 2023 4 4 H 20 HAHIT T, #% 2026 F
3AKE, ERIECAMITREM L, JT LRI e 1747 A8, LT 1879 A8, R
THIERARTE 198.45 {076, TRESE TUAG FEEL M o iF K4 BHILFIMLTT 4 T 7K 2k LA
SRECENIRON 75505 25 RE DU HBJF KN AR R B RN RS 3R AtE 1, SEUEEAR TRE MR AR .
W, AT T I H LS AK TAR T 2020 4F 5 BOF T, 12022 4510 A 18 HA&IEK
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RIS TAIRSES TR TARERIGS AL JUARIRIH . YT AR AR T R
SRR SV B BRI P TR W VLT BN X FIR, AR R dE ik
AFIEEML 27,452 A H.

KA B R A= I F B AR, BRASHIR AR T s SRk £ 75 5K & & R AR 3 75 =R Tl 75
RIJEL, BTHBCONARE, TG 8 BT U i A 5 R B TEH . 2023~2025 EA1 2026 4 1~3 H, A
A KRS A 51.96 141, 55.23 21, 58.54 ZWHE AN 14.55 120, ~F-3 HA&E /K& 557008 1,423.71
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AT FTTEHE . TN ST TH L, 2023 4£5% HRKA 7 KM AT 1.36-3.51 Jo/mf
Z[f], 2024 FALT 1.39-4.04 Jo/MiZ [7], 2025 FA7T 2.03-2.06 Jo/Ml 2 [H]

TSKAEEFTE, A TGRS 2 B KSR I K SRR R 08 s, TR A A RF
BRI NI T 7K S5 7K AL BT IR BRI I H 5 K AL B = Redr ey 18, AHZ0L 55 E IR DT
BRUTTECN . B 2026 42 3 AR, AFHAE TG KIEEEAT 49 5, 15K 134 5K, ReSTaHE
&R WS TP SO W, HR S b TEIRRIER A XA, A G K AR EE Y 451 R A IR
S5 IX SN ATV K AR B, LS ig E ROy A 2RI, HE KA EE 9 45 7 SONBURFARYE 4
Hiv TG KA B SRRSO RHEAE TS A AL B 9 I S5 i K A B A R 25 B IR 25 B H o AR A Rl TS K AL EEY
SN T R, ABT57KACBRNE S5 T5 4 TR FER B, RN DT o ELAT 8/

AR, AFEMERTE. FFEMDEZESRIIIS, B E BRIk %l 5% 48 0k
177 ATE AN K, RESESRAG ALK RIS K A 34T K 0 H A = . 2025 SELICK, BT FA A E
W LES 9.50 J/ H TS KA EE = RE R 64.50 30/ H I3 K2R, 2024 LISk, Eif
BB TR A BRSO . [EIH,  BR R B B BRI E Ak, IRk, AnE ETAF
RN K 88 0k (EFNEIKE A ) @ 5 5 A VR A Jm B R EOK &5 FIEE e B
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SR 55 B B A TR 39.70 1270, Hh B4 SN 7.97 127G,
BORPRIR: AR, o [ et

& 6: EFERIE LT EERBKEERE B CFm/H. 2n)

T E &R SL4HM BN T H X BitokeEs BEEM
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BERORIR: AR, hilEE bR

BI85 b1 TG R R A F 4 W A R BB 613, 12 A TR — SR8 TR0 MWL, it

B SRR — i 2 B T, O SE R A AT I Wi s

BeRR. 1956 (EREBELISK, KM B AREE TR E RGN . AINIE E KRR S

B TEEARRK I 25, 25 4K LI BET A, FIRHAJR T 8k % TR MR

M55 o K HLBET B RIS B T A K RO 25 P A, 1% A TN TR T 2840 75
% 7 SEEFOKB B EE RN (57
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BRI AR, ThilEE bR
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J AN R, TR A T PR R, A PREE R A T LA TR,
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e, AR ORFFR S U (AR T R R] R Ja SRR NS it — s fR B, 0 2026 4 3 AR, /K&
BedE T AR5 LA RSN 274.15 1278, TAME&TEL .
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s, YR B A e S A B REAH N R, AR 2026 4F 3 AR, ¥asE L5
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ERTLON E (SR EoR 20.93 0.66
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YL T ELIX MNREECE e 1937  18.96 22.27 16.65 2.95 14.16 15.89
I T RR T X E: 3 SulE| FE 39.03 3442 11.86 4.49 0.21 28.93 30.42
YL T ELIX N5 WifE 5213 33.36 61.33 20.44 27.64 17.85 20.41
PR & X BRAEIE TN FifE 4151 37.92 24.99 10.46 5.75 20.99 24.03
H g 3R 2 X e 8 fE2 5992 5730 32.15 13.32 14.47 2239 26.24
il L T AR X (PR ST RE i 4111 4036 20.32 12.75 2.95 26.14 29.48
ST REAEX  EHRIEETH Ect 8.30 6.68 14.02 4.53 5.65 278 3.41
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il L1 T A3 X IS SigE| WifE 2317 1816 15.45 6.14 6.50 9.11 12.95
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SR T T BORUKTRIE . 4 FIMI 6 5 R R Bk, 2005 4F A
SR A « 00 R T4 35.05%, (%00 B IREs Mt s, Sl
BRI ORI PH AR . oh 5 R A ) BRACT Al 0 S e
SRR

YW E R EEE: ) )2 E Y 55 T BALAE DRI O i R It = R A b2, &
FLE B R AT P B IR AT LSS E . AR R IX AL ARG, IR A RITIN R A
an BN, AR A, DA ROR T EONARE MBLE RN .

BE 2026 4 3 AR, RIS RN BHERFONE . SRS RE., RE
IOy e BRI T E0E RS IR Bt B RHAE,
WA E T Horb, TR A0 T N R R B Gy, B RIS ot B
PSR ONEE IR A= e STy /5 2:$itK //EE R 1) PG B 13k /) L RV As iV INPANE /T A £ TR ER 1 ES A ol
4 I R G AL B, 1996 4 8 HIRIIZE, B RIS RS S R IR OK 5 R
WA TSR, N 45 EH BT TR, T 2007 FHRNMEH . A ERESERE S T AT ST
WA, Oy 28 EEbET, BRSO T E A RERIIIE Y 0O A FIHE]TRAE SR
eI, BE AT REI S S =S5 2AZi0A, AR, 1 H E Ay KBS
TPy, T 2017 4 6 HFk. 3 B RGO T N T 3 B X DURRIE R %, T 2020
12 AR IRINKFIEAL T AR S bt g s, HrrdbX 1 2022 4 12 Ak, 74
X F 2024 4E 9 IRk RIS ERIMARLIN 18.6 JiF Ik (S84, HhdEBnH
FLEDNLTARZI A 10.20 J3°FJ7 K. BRILHIRIE A 7 BAT R, 8 6y E bk B S 74k
SRR KA R A VR IR SR G4, BRRT O B NIEARY 23 5Pk, HEESE
R (B MEE R (RERD AT, Wik, Aaicf sl HHEFRA.
R 12: EER EWAREEREETEYIET=REERBN LHET. %)

202613

R

TR RIS s 7.16 99.3 6.93 99.0 7.13 99.1 1.96 98.7
PR FRUE AL/ LN 2.46 95.7 2.81 97.1 3.10 96.3 0.77 95.8
BRI R R 139 87.8 1.73 84.5 1.55 78.4 0.30 75.3
FUEE B RE 0.47 91.6 0.46 95.3 0.48 94.2 0.11 90.3
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NV RAFF ALK, #E 2026 43 AR, AFFEEEDIAREREI (oA FEX

AP BTG 950 J3°F 5K, 2023~2026 4 3 H ARSI BN 3.18 /47T 3.57
{¢.75 3.46 14781 0.90 14.7T

DA I AR R IR B e X CER Db ™) kg%, S L g 0 Rl A B T
NA GO S5 S RS o 23 R 55 PO RHE, A Ok, 3l b X
EIL, AL BEIT A T 5 i T el MR el R AR I vt I oL X 8 i T b ] <58 Al 388 ol e [X
AT 7] 2 EHEBETH H ) AR B R b b (A7 T 2R € 17 2R A i B S i e & VR 61 B
DX, DU RSO IR XD . il Bl R Al i Pl el CRE T oL T g e DXL LR A PR 2
BNV AT BT S I VA e J7 RO

IR BRI E I E AR R EARAEAURGE X W X BB DH 8% L AR
5%, RGNS, B 2026 4F 3 HAK, HURAIH X IERE R PPP I H A 4%
¥ 22.59 12785, CUERIEHE 21.50 /27T, 1% PPP 11 H A 35 e [X 1 6 A0 T B0 R FE A 1 it ) 2 4t
NS AREMEUT PPP I H FE, FHFMNRZET MBI, ArENSEAT 2 5% 5551
JERE E S BN, ARIRIEIH A 7 R 5 BRI K @A R AR (BLF faice i
B AL E BT RS, %R 8% R R, TR IR A & S USCBUR S A
BB T 1 R AR G2 H E B @ O e A HU, W BURE TAE A LD 10 4
TR AR AR BeAh, EHIN, W R BEEUR K R ST S TR P 1.1%10
EREYEY O, JERL 10 R0 T SRS T B 2.5% M B9k, [ I 766 3 2 AR A0 DY)
Hehib EIEE R 8% AFEHE ST ATAIE . BE 2026 F 3 HAR, CREBUFHH AR KE IR
H. BRAETH. KEBEHH. WKAKETH. 29 55 1 ARB. 2 8B 3 ARB& 4 7B 2023
SERIWIRT YRR S5 3% 2.43 12 TC PO HEIR S5 2 0.14 A2 e 4300 Ial; 2024 4EFIH AT HPEIR 25 2% 2.44
{276 BB 4EfR 45 9% 0.18 4278, WIFl 1.50 12755 2025 2R MR S5 2% 3.13 1270 S i 4 e 45 7%
0.21 1275, Welbl 1.78 14.75: 2026 42T MR 25 9% 1.86 1470, Wil 1.01 1278, HAT, ZHMN
WCRT PR IR 55 9 M s 4E U 45 93t 3.52 /298, N 2024~2026 4F 3 H K74

AL, BE 2026 £ 3 AKX, AFERTH NREEHEHA W EIFIX, SR 4.47 71
., RPREUN 1.79 1270, CRBEEN 023 127G
F13: BE 2026 FF 3 ARAR DR TR AFER b 2on)

AR ARG H — 2017.04~2019.07 225 1.63
g TP =l O I H — 2017.07~2019.05 3.85 3.04
B Tl A Pk G I E 2019.07~2020.12 2.49 2.08
B TP Pl O I H =3 2019.07~2020.12 3.83 327
HL R ] — B 2019.07~2021.04 476 3.90
B iiIvecs Rl T Vel A R W U 2020.07~2021.10 473 3.5
AR HL T I B R 5 H 2021.02~2022.07 447 327
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ERJLANHT X Bl vt PPP T H 2017.11~2023.12 22.59 21.50
B PR B AR U b e TR H 2023.04~2024.11 3.99 3.68
T VT A A R e 35T 2022.12~2026.03 13.94 10.26
ANk 66.90 56.13

PORRIR: ARG, P E e

W77 [E, 2026 4F 3 R, BRI R B A G THE L 17 [, Hod 4
AL TAFHE 13 AT E N B E r-ERiE s GRS E R ERAD, H
(AT AR WAL TR, BRI TN —E IR GRS B, A R R A s
BBV L BRIG M ERIG E AR B S AR B S, ) S R BT I U el A
JE IR 1 S HE A R HA N R ISR 2 [0 B G0l , o AR T i S . 2023~2025
EAT2026 A 1~3 H, WM 7.04 1278 7.07 427G 7.58 42 T0H1 1.87 1270, FEIGKE
#

B HEENS, MEMGHIEE N B AL AR R 30 s AT B 2 w0 1 i R F B e b
AIRAF IR E . AR S EETUEEZRAIEE . 8. e =RaE i, HpREs
HOR R SR rh i R B2, B H RN P S A 3 72 1 DR i 7 XL W AR
M EVRLE, IS FURSE A B A — € L SN AT 0 e, OB ORAE, ST
BUERMRIRED. AN, AR S E TR REE B SR, S ASEHIREAT LIS s 3L
SR IOHE) FAR G S . B 2026 £ 3 AR, AFGLER A HESIL=IE, 7258 R BT
JEL BATBEMTE T BE JEER, WA O LB TG SR, SRR ET LR
TR K2 E AT, 2~ 7] B SRS DUORIFI & 55 v 3, 2025 4852 [ s>
SN, AT B O 1 320k S5 N K R b
# 14: EERAT ARBENSZHER (2T

BHRAR 2023 2024 2025 2026.1~3
SR =k 5.63 7.07 327 0.87
PAACAEN 0.54 0.47 0.48 0.18
PR B 0.07
PNGIEN 0.69 0.48 0.30 0.06
AR BN 0.43 0.39 0.42 0.20
TEHS 0.22 0.2
TeemLife 355 # 5K J& TR * -- 0.0017 0.0024

Ak 7.59 8.62 4.47 1.31
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B FER A E RSN, ELERM P IR T 0, SO IR 5 SR B N SR BB INE FTAR [
BORLRIE: AL, (s E PR

BRAGEYWFOFEZ FNAEEE R . BEFWFHKINEREE, 12 S AT N A5 5, 7K
Zese [ N P U B R I 2R ) R, ) AR HEE “ BIUE Y7, PR RE RS JE TN 5
—. MRV, KIZE T T 2022 4F 11 H 16 HERACHT e E K b, BEEEARS A 001338.SZ.
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RETTT, 2005 /AR T 4% (SR e A5 4 0 3l 26 R B EE 39.76% Mot 45
FEE. 2005 4, BREEEAEERENES, 2D BT TR, FRAREE S, T

NI
ZEGET T, A ZE G R LU 8 7 AR AT A, AR T EO R R IE K 2

B MFE ORZE. THRABREANMEED R, AP HMIEELE, AT HRra R 5
K, SALET N TR ERM. BREFEEL, BE 2025 FOK, LFEREN 108 A . Y
X b, AIRRAENTSEERA T T EARRER, E A7 M5 BN R 2 A 9
B, TR N T o FRIZR AT AE 7= 22 2F R4 [ 9 2 KM A = A, (5 48 T 4R R
AR X R T, BEARORUANGES: BT, AINRRIE R & %
PARH, 1EFRA TR ERER AR 55 . AZR S ER Il . B, B,
TE S AER T S R L R M . BV S A 4 ML Bk R 38 B 20 SR SR S . A F]
F 25 % P A T T, 2025 4T, BT K2 A A 7 2 132 2 S5 R B A L9 62.39% .
# 15: SEERAINREF W S L THR

T H 2R 2023 2024 2025
N (276 4591 40.67 37.16
FERE (D 108.00 108.00 108.00
R (D 106.67 106.81 110.44

FEREFIFHZE (%) 98.77 98.90 102.26
e (iD 100.20 104.66 110.34
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BRI AR, S E bR

BF R WS, )RR R AT T AR B RAT AR AF (UR AR “ BT 8
6, FEAKELIA MY ARMRE RS, DoLE TSRS BT i, B%
FEV RN TR BERCE-AEEEE R LR E T, TG XK R . Bk
A, B SS T I, EET AT T 2007 4 7 H BG4 E AR AR AR AL (R EE =
%), JET 2007 SEJRBAL) BASE A 5 A IR A ST R B A B L 5%, BT AR DS B Ak,
AFIESWAL. IR, WL, VOO0, TSR AN AR R, BARAUEAE T A ERL
N 49%. B LS5 ) F AR T R B g (L) A IR mIAE i dh (BRI AIRATE (&
“ERIGETERRAIRAR 7, UURREAR CEBiRaaERET WRARBTEE. T ENERE
SRR SRR, BWH IO A IREEIE, B AR LIEEZ, ERBFEHECR
NIRRT o 23 7] HATESE L ol R BRI =N R E w2 R, 8 AR X P 52 A i
o LT R ERIEAEBRME T 1T XS B 1 BRI i kb, ZIH 2 F 2023 4R
FRIBE .

SRE S SR oL 55 R A LR FE AR ol 55, 2021 4 DURHE WO BLZ A KiE Y
K, 2025 FERE RS I EEL S 91.41 27T, HEIHA R 2 E SN E

O BEGTRATRA RN A A BRA T 70%BAL B (D GIRAT 65%MAL. B R A S AR A T S1%RAL, DL A i
e BAl R BB BRA T 13 21% BRI RE L &R T EEMERAT 34% AL 54, TR B /mT U748 afmitl
F1A PR A7) B B S BRI 100% B4
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19.30%, {HiZN 5 BAZR KRG, HEE WS 5 2R NS B AR S 2,

AT YOI B DO ARSI &R S . AEWHFH BT 5T, B
B BRI A RA R (BN ERRRL ™), FESRT R E il K AR AR (LA
NERRsFEE R ), BRI B BRI R T A . VAR, i) %
PLEEA 60 JT 5L, s LA RN 526 5T . B IR S 2 R 2510 52 AN
R AN BEMAAR, 2024 FEZ BB ER R, PSR SRHRIASFRE TR, Hep
Hl iR AN N, BB R BN, SR g A NIRRT I IR AR SR Y
WIREA P NI 2025 4, sFilEr) BRI — 0 TR A 58.45 {0IT, BINBEREI RS
L5y ISR LU BN 25% MR 5 17.48%, Hoor i FIR RSk 0.28 AZHs7T, bl
32 2 T8 H R | TE AR R BGE AR, BARESEGE -
% 16: JEERATI S, R e R B B

FET GERD HEET (S
LT BLES) ({2.75) (f255) (2T BLEH) (f2.3850) (fZ3850)

2023 29.12 11.83 0.00 158.63 83.59 0.90
2024 27.59 9.49 0.00 157.47 71.14 0.75
2025 32.63 9.50 0.26 156.11 58.45 0.28

Al E RSO BRI, ARSI .
BRI AFRAE,  hidE E PR
BERW S B R T, A 2026 4E 3 BEK, AFFEA AL NEEA R —%, RS
N 58.26%. PLoNTEEAMET 2003 45 8 HiE4, LEME 20324 11 23 H (F 79 KiM%), *
KK 9981 ANHE, AMA 4 FEEEAKE; =40 E&ET 53.98 AH, HPWE WA 4 FiE
— RN, —FONRA 2 BIE g, SRR S AN RIEB TR KRBT RA R ER R
M, M75mEEE 2025 45 H @A T 8 A E LRI A /Mg R .

F17: IBERMINEHEBE RAYAER

W EH 2023 2024 2025 2026.1~3
HfWesk 2 & CHiTo 2.72 2.57 238 261
BN (25D 5.98 5.64 5.42 1.40
HIRS L (1I8) 0.19 2.71 0.00 0.00

PORLRIR: AR, P E e

SRE 2 FI BN 55 S SR A% . R R R S R R, B SO R KT S B
AR L 55 e 7 B — HORUR N, B WO B RIOK T B3 52 SR E B 23 AN 2 B 7 L AR B S R 35
M o

BOogesFsh mERNTUEE, BNEREA TR AR SRR E Chl) SR8k
AIRAF CLUN AR Bl E) M T2 2 SR e r AR EBilhE (REH) SOEkIA
BRAF CRAURfRAR “Eifprh B 257, BT mdbs) aEMEAG R, e R 7l
Ao By RRAR P ) BEFRRON RN, 10 A7 SRR AR SR AR LB . 2 7] 5 1 Boll 55 T 75 R A
H B RSN Bt AR BN A LSS, B SRR TR A EUAR AN . SN SRR 1 3 B
82 N S LA R IBAR A PR A W) S B AR ER A FR A =) 5 3T B BURAT AR ST ZE U Bk A7 5 T

19 A
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AEPRA U E =720 BE 2025 R, AFIHAFE7 e 49 S gk, §ETH, AR
T2 57 S A s A BT P IR B B 58 P BRI —

B BT R 3 W SRR I TS . AR TS IR, ST R
(L A 1 . BRI 5 5 e, 2025 A AP OBL NN EL R BT, &
L PR A T AT B O R AT AR . R L, (6T T

BB R Bl
* 18: FERTEERE DSREEEREN (LT, . %)

I H 2FR 2023 2024 2025
LN 2251 20.32 21.54
FERE 49.00 49.00 49.00
FeE 28.70 29.34 32.58

i S 58.55 59.88 66.49
HER 29.10 29.19 32.54
PR 101.57 99.49 99.87

GORLRIE: AR, k(s E e

BRGEWHFE R REBESPHE RN AR AR (LUNFER “RERHE") BIERE, £4eF
FRALT 1993 47, i B AR B T RS P2 siie T, ART 2011 4F 4 FiEd 5 iy
AR AR . 2016 4F 12 H, RE&REAERE P/ NMVR G iERFHEM GEFFRD:
870031.NQ), #i % 2026 4F 3 H R, A" Mk HF AR RERE =L EFRA RS 1HFA H 70.59%
AL S B A% o 72 it Ao 2R v 4 20 VR R A AU s S JC G- e, 8 R R R 25 R
FREFIR RSN, SRR R U, et EREE NS, Sk R AELAE T K
TGN, HES LRI R A . AR PR AR YR S R A R 3 BN A A S
¥, BTAEMEY RANE, ToE PR HRTRS R E B MRS R E N, RS T
JURMIW R AR, M RIS S A e B AL TN AR5E, SR B DU e e AR e AR
PR AT, RSB E OR AR S i 3 B AR A LA PR A BRI P
T A, B EENE N T X T B, #E7 RO E. 2025 4, B4eRH
SLIENLICN 4.60 1278, FIELRIEEK 125.61%; SEBUHERSRE 1,152.73 J6, FEHEK
137.67%; BRIZRE EFERTEL 5 A EH Y HE 28.61%, WSUKIES T 82 55 T N i i 174%
USRI, = IE S  H AN 55T, U R T AR RN (B s MIM
25 ENVION [ EL I IR 288.60%, BN Eh B AAME SR 0 5

PR R 55 H AT 7O R EREEI 55 N E] L TR B AR IR A (BURRIAR “ BEBEA )
ARG R B A RAF (CUR AR “Bigs™ ") ot . L, B am A el
AR, FELOIN R 2w B AR P B R iR w] B IR Oy H K, SR 2 R Al 3 A SR A
SRS . A 2026 4 3 AR, BN S AFRSAERRABA (T, TRD 250 K. K
T, AEFCRAL 231 5K, A% (T TIAE) K H344 4> HAT, BN %S A w B R R EE
BAG LI LR RA LTI 2,100 DK BT R FIR, B 5 AR 58 &Ry
161.61 1475, 4z PAEBTEEETE 53.08%, 22 AR RN ITMTUA R DTk & 5 200 i 03 B 47K
BT . B TTAE RN IR ST BT AN IS AR AN B P ML BB IR LA BT 6 B
PR CARH D SR AL B R B E G, LS R R BIBGEIR”
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R 19: JLFEREWEM S5 A 5 EEIZE R

2023 2024 2025 2026.3/2026.1~3
AR A S S C AT 190.35 125.39 142.49 161.61
LEOREEERE (%) 64.53 47.22 45.62 53.08
R (20 190.35 125.39 142.49 161.61
Horr: WEHAERARE (2D 84.70 54.52 71.85 78.66

H R E (270 159.29 138.86 150.45 136.09
AFIRNME R TR AT (278) 94.43 50.22 102.12 123.06
FHISIARE (270 0 0 0
ENZINEe W) 0 0 0
IEFHRERE (270 13.08 12.15 16.28 1533
JRAR = [l R (128D 20.00 0 0
PEEARE (1270 81.73 83.94 43.04 43.69

GORBRIE: AR, k(s E e

BEAh, AFHEXTT R WARNBEAT R . B 2026 4 3 R, o w] EERAUR TR 42.67
.75, BFET R E R A RA R BRTTHKOKS REER AR R E HE SRV
AR AFEE, BEATIRTE KR, K o, AREFENREE. BRI E R E 5t
EEAL, AFT 2022 4 3 AEMSALT R EE SRR GRS E AR AR, AR TRF 8
HHAG o ERE S B el b2 I RA SRR QA% B 3 4 B N B8

# 20: BE 2026 4 3 ARAF EERAERFER (L)

M FK BB A RERB BTt el
AR L R H AT PR 81,971.35 88,465.36 17.48%
BERR T AE /KK 55 R e A BRA 7 22,046.00 24,527.23 30.00%
TERHERK S CHID HIRAF 7,110.00 14,813.01 30.00%
T AR K BE RT3 AT BR A 7 8,004.15 8,293.04 35.00%
AL S AR R R AR A IR A 3,826.88 0 13.21%
I AREHFESERVEHARAR R AELEEEEFWAERLAED 12,758.09 11,900.87 34.00%
TR BRI Rk A R ] 291,000.00 291,000.00 18.43%
A1t 426,716.47 438,999.51 -

VE: WL AR R I IR A T AR 0 13 AR5 HEIKTHHE 0.
BORPRIR: A RIBRL, g R

BHRE, AR UBAR TN, EERAK S KB, i@ E . ik K
TN % 578 7 B N | L /N E I N A 2 i eI 1 A AN =52 L VNIV 7/ MRS S I e 1 70N
ST, W52 e R . Herbont 2 mON S SRR A 55 BAT e A X sk Al
FRWHE, W RILEREONAEE; W E PR s E B m iR AR
R € BB s i3l A 22 2PV 55 T T AR AT ML A L, 28 7] 22k 55 PR B B S A 3

0t 35 X R

PIBEERRIAR, BEHEROUSZRERIE. EEK, ZITUFRSEWE, Yl HEl FERRRK), 2025
FREYNRPZAFBNHABAEFH . ARUSFREFFREE, BEERFT 30%U ERGEEEFIZE, 2025
FEWVEFIERE LA 4.88 MESRE 37.71%. 145, HFEVLREMSFULHE~HIRNETITIHD
AIBFERREM, 2025 FHRTBERKR QX LNEBHREIEIFRT K, BRaTHEBEREERFR
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HkFENBFIRE DTSR, 2025 EATEIEFIE 39.00 27T, FEEEK 32.25%, BHEFWEER
SRS, MRS E S 5 TS, AERERARA LN ESHR ATRAATOYN. AR
ASHRHED, AERBRR, BLlFIOREIEE; SENTRELSRRENENE, RN
BHRBE, ASARASSREINS, NBATAEENRE. BESINE, RASATME
FOKTRE, BE 206 & 3 AXBAROERAALLES 68.79%, HERMEHERBRE.

BFIFETT

AFNEE IR Z . NG Z 0, IEFE RN RFERR S K, 2025 FE A & BN ]
LK 3.85% % 477.54 1270, ENEFIZRFEL ETH 4.88 NEH 2 ME 37.71%. H, KSR
FFRGRIIAE L), 2025 ALK SN AT 179.96 1276, BRIZKFE—LHET 5 57.84%,
DUk T A E EEN SIS BRI 2026 F—ZR, ARSI 45.22 1476, BFIZE 55.36%,
AR B ORFFIRR N B AT PV AS & T, IRk b i DL e B Rr R I 2, 2025 AEAL 4
BN E YV A AE BRI 2 78.39 4470, AHHBRIZE 52 AT 7™ il 22 7 1 RIS,
AR A FBRNETTER F L B SR RSSO, 2025 A0l SR NIRRT IR 91.41
275, B F EENSUON o EALR TR S5 1 38 — RIS RIR, R [E A 0l 55 R 26K
A 3.15%, XA TR A TTERARX AR . 22557, 2025 FAEERHRA TITER T, &
FIZACF R A 12.69%. D8NS 5T, Akt FoRASHRES:, 2025 5 085N
FUBNMESE K, (BRI TBARKFE . thah, SRS 55 LSRR, HARFER
BIERIKE; 2025 45, AR EFHIHBERERN S, FEERMVICNA BT NE, EHXBEERES
5, hReTTHRE BRI .

% 21: HERAFEE WS BRI (275, %)

N2 3 EF EF EF FF)

4 178.48 40.53 4885 171.35 37.64  51.89 179.96 38.00 57.84 45.22 42.86 5536
£ 4 8.76 1.99  99.69 6.99 1.54  99.26 4.75 1.00  99.53 0.58 0.55 9951
Y& E 15.09 343 90.54 17.51 385 83.70 18.30 3.86 8231 5.10 4.83 8441
v 55.52 12.61  28.74 62.70 13.77  14.10 78.39 16.55 3525 14.00 13.26 19.44

L&A= 2.07 047 -36.42 2.14 047 2247 2.11 044 1825 1.06 1.00  19.03
MARIEE 1.51 034 2328 2.03 045 2625 4.57 097 29.13 0.98 093 2429
MR 4 7.04 1.60  55.57 7.07 1.55  56.11 7.58 1.60  53.51 1.87 1.77 53.82
Tk = 3.02 0.69 7251 7.19 1.58  56.63 5.70 1.20  55.65 0.75 0.71  73.32
ik 20.26 460 1278 1853 4,07 8.67  19.74 417  10.96 3.74 3.55 8.77
e 16.99 3.86  -2.54  14.99 329 2923 1438 3.04  20.71 4.14 3.92 1431
FH 4591  10.42 9.03  40.67 893 12,61  37.16 785  12.69 9.03 8.56 7.87
[Ep4 6.83 155  58.10 7.86 173  41.11 4.10 0.87  72.18 1.17 111 69.84
PRMF 5.98 136  60.99 5.64 124 5715 5.42 1.15 5436 1.40 133 58.14

SRR 72.84  16.54 373 9054  19.89 372 9141  19.30 315 1878  17.80  2.88
oAt Je HRH 0.10 0.02 -4782 0.07 0.02 2929 0.05 0.0l  53.81 230 =218 317
A3t 440.40 100.00 33.46 45526 100.00 32.81 473.64 100.00 37.82 105.51 100.00 37.12
A 1 AP A R AR TS DU T, e R At 25 3R 5 P A A RS T, HBRIRAEM: 2. BRE
ED S A A BRSNS B 3 S R R Pl 3 SEBL AL IR S WO s T2l 5 AR B5HE 2 B0 R AN 4%, Uk EE 4 izl % &
FIRACFE TR 3. A EAZER BRI & A LR REEIE.
TORLRUR: ARSRAE,  Hialds E bR

NTFIESS SR EILE R BE 5.69%% 21.23 1270, 24 E80E A SR H 27 At — 25 R %, &R

22 A
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PHFILE T F 16.37%% 35.83 1270, WIS G iHRILE T FE 11.01%2 71.26 1275, I 5 R
EC T F% 2.50 N E 7 R 14.92%. 2025 4, A ] $ SR A EL R BE 49.11% 2% 2.01 1470, a2k
Jili, IR EYDNTHE TRORSBIN A TRNR, PR IRAE BRSO, [N, 2
BRI ERR BB RE, 2025 FF A UMM BB IRY KA 8.76 1478 LREE, AT
e T 5t N APV RAE I 23R B K B R E 55 77 1R 2 So A B RF SR AT 0 A | 28 R KT i
Jl—sE AR, B2 TSI 9% B A 4% R A B AR A L R e 0 IR EEER T, 2025 4R R SR
T R 64.96 12,7675 F)NE 39.00 12,75, 43 ) A LK 14.01%81 32.25%, B8P 2T 2 3.46%,
BAIRE M 2024 FHHTEGE, BT RFESED TS SIS PR E R R A
{EAR B0 A B B R K52
& 22: EEKAF BB SIAARIENR (I2TT. %)

2023 2024 2025 2026.1~3
EOL BRI 33.41 32.82 37.71 37.19
HH1E) S H vt 93.07 80.08 71.26 19.52
Horb: 553 H 22.23 2251 21.23 435
R 55.38 42.84 35.83 12.16
A 1R % F % 20.90 17.42 14.92 18.17
2B SRR 50.23 70.47 93.99 17.06
el Gt 6.28 3.95 2.01 0.49
AR SRS -14.05 -10.27 -15.93 0.00
15 VR (B 11 % -0.87 -4.30 -6.45 0.10
A M ER L R 2.75 -1.53 -8.76 0.02
PSR 44.82 56.98 64.96 17.91
R 22.19 29.49 39.00 11.70
SBEP RE E 2.83 3.37 3.46

BORKIE: AWK, dillE ERrEE R

B E

{ERT RSB IR TR AN | AR B 5K R BEARL B A ] B sl 4 [ ]
AN AT SR Bk dol, AFMTEE, SR, AR ILREBUHE, %S T4
P9 R B R R4 YK FEURT R 8 PSR K RIS Rk A = B3 4 L K
FISRATLR ORI TR AN B TR TR E, SO MBS g K 45 B
2026 3 AR, AFBEETN 2,664.71 1270, L2025 FHIEIN 121,92 4270, EERKFILS
BRAELE TR RISt 46 (R

Aw UK, S asE . AR K b B A Oy TR ), IR DL K. Pk &
ANZE 25 Lo By VBRI Ak 55 . AR B A Bl 5B s AR R B AL, BAOK TR
PRIUH KoK 55 BOT/PPP IUH 55T+ WA rhta s 7 B AR A3 s AN b 3t 7 O A FleAs A 9%+
Hufig g, LARZHIIEVAH RAF BT o m) B ke P B UM O XSRSk 10 o5 BB s, PO
A RAGE WK A E NS 2 E s, B Ias PR ey, BRI iy T HE R T A
PV TG B 1 A0 TR AR, o A FIZ Ok 55 R B AR R G, (R & 0L 5571
JRIB A ROR G R & LT AR R, WPUESR R, A A ELRE IR, IR,

5 SOOWNIG M 2N
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DA FFAT IR SZ PR B h Bt RO e/, B i s PEReds
B 1. BZE 2026 /£ 3 HRAFR R4

o,
%

B 2: BZE 2026 4 3 ARAFWEEMR

- ‘
— i R B
fifl -
SR —
- "
mAL
—
— R
TR — b
-
-

= 4

T KR BRI FUUR B KB BB FARA e TR B
Fofb AR B SR B .
TORRUE: ARIRE, P E e s

PORLRIE: ARERER, k(s E R

AR, 32 TEUN TR 22 /)30 H SOl 2 &R e, AR E PG R FFEFIE K. AFE
TR G555 288 55 5 T A5 BIBUR VB ROSCRF, A7 H 2000 4 8 Fexiit. ¥R SE3LiHuil 30 4t
IKRFPFRTE R, FREPRAFBUN F U5 Bt e AR I H 2 e Bt e, I T 2020 4F 6 HHZI0K
R BE A, B BRI XA B b 55 2B 1tk . 2025 45, 23 ) BEAR A FRIRI W 3 25 2% I B0 A 35T H
BRI 27.08 1275, DIRYE 7 S B pa KA BR A S By e s, B BUR K3t 77 BURF A
HTEE LM BT & h AR AR BUR T I A A RIED> 59.44 1478, ZEPWIT, 2025 4R
WA BANRAF IS 32.66 1470 23 7D BB A o £ B R IFRIK 52 E R A DB AR 2,
DL K R SR I H A - SBUR I B, I SRR A S 55 FHERE DL R 2R B i 8 g KA R 22 ]
B R AT BRI AR S e IV ARORIBURPRE 3582 17 2 R R A B8 < e RIS 587, it
FBE SRR I A5 BT RFER N KB 55 P B SOB R Fr st LR SRTIH SR 1
FRELIOE, AR ER GBS, SRS RRF RS

ARG A BF5S . BT TR =W E 3K S PSGR IR & [F 5 TR . 2026 42 3 AR

FAMSN 1,010.49 127C, 5 2025 SFERIHE N 73.53 1250 (HATEIEIE A 7.85%), [FIEIS6I5 R

39.67 {7CE 678.25 127t GWIEIFEIEN 5.53%), 1§55 FREE R MR SmrE. YK,

NFEIEPERSRRN 57.61%, SERUIEEN 47.22%, MSATARFERE . KRR A J 0K E EAK

T AR BT R BB, ARNRETS T ORI, AR SATH R T A Tt .
£ 23: IEFERAFF=REARIER (LTS, %)

2023 2024 2025 2026.3
B R 2,497.81 2,542.79 2,610.02 2,664.71
AEABN B o b 68.04 71.71 71.13 70.78
A ER AT 991.20 1,031.56 1,098.31 1,129.49
ISYiE s 951.27 936.96 968.45 1,010.49
1§51 55 706.39 717.92 629.12 678.25
B S i 60.32 59.43 57.92 57.61
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PSRN R 48.97 47.60 46.86 47.22

PORRIR: ARSI, P R bR s
e REEFIEL

AFRNKIE I Z TR AR S, KL B AR PDAE . OBk R S s A E
SRR DL R, b, 2023 SERIORA R O LW, LIEAF BT H 246, Dbz aka
B A B AR ISR IR RN, 2025 5 R /MR R 2024 4, B
W 55 7 i) ek [m] [ A5t [ gl 95 WA ol 5 < A 288 < Rl 95 38t A7 L S5 WA m 5 e 5 2 it B % 78
BT KA B = A T R e s B R T RRE (B . BRI, DX B T 7 )54
FURAIRS, 2 R PL R &k 55 T B PR, 75 5T s Rk 24 =] 2B 3R ILAE T B . 2025
FEAFILE A 1.01, ZEFRITEEEATE.

W e ek 5 RS [ B O 7= ot R AT I 4 T B AL, A R AR SR AE T g RN I O T PR D BE R
K, BEIESN IS E I RIRFR AR, HE R ERA, 2023~2025 FHEZEN =4
5 204.72 4276 168.37 42701 76.23 1276, ARYEHE FRETR], TiA & A kRH =
TN TES SRR — &% WRTATR, 5 1EWH 528 m s MR R8s, H
AT GRS HEOR, AR F BB T AT 605 RKATABUR T UG 7 R R R 5 4
BT, T AR R R Y 0 A TR O A, DRIt 24 W] J A5t o Bl o A 5 2 1) R AT
FAZATE AT sl T8 RSO B AR T PR B A Rl % W A BOR AR Ak . 2025 AFRASK, A FIR AR BT T
TN, WAHERFEEAH5 55 I 4 &80 280D, R B 3/ IMEF RN -

AR A R MU RF SR, #2026 4F 3 R A RIS A 1,010.49 147T, fids Sa g
KA AE, SR AR GERFEBURK T . —J7TH, AR RAKIR . (R
50 H G BUN B 0557, IR RATEARIBR I A 52617, IRBE R E TR B8 . 5 —
JiTH, o m R AR A R AR B, R HOAE S SRS I S R I A . 2025 4
ARy F ARG 55/ 85155 23.78%, AT LT 55 1E 2030 4 K LS BIMH, 155 G5B G B,
5 a S RAEAH VLG « 2453 58 177 T, 4K 22 W) EBITDA $#8:38 K, 2025 4 EBITDA 4 125.46
{¢.7t, EBITDA F| 278 s 552 T+ 2 4.81 i FIAZ BE BRI &I i 20 3 B3 55 F1LE 1
BRI RS, 2024 FLKBEE A 7 2B TGN F AR KRR T, 2 7 28I )
B A SRR B, 2025 FELE TR IS A S E AR FAERAKR, N 6.64
T DREF T XTSRS S AR SR I R B A
K 24: TERAFIRERRERE IR LT, X %)

2023 2024 2025 2026.3/2026.1~3

LB A & A 93.49 205.22 173.33 21.57
i & ST Jald X £ B3 TR -204.72 -168.37 -76.23 -87.72
5B IS BN A N I U A 10.09 -68.22 27.20 60.89
WL 1.09 1.06 1.01 0.97
S 951.27 936.96 968.45 1,010.49
T 95/ S 52 5% 17.43 19.71 23.78 23.33
EBITDA 102.89 119.89 125.46

EBITDA #5758 w5 {5 4 3.18 3.93 481
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2B A ) L 2.89 6.72 6.64 6.56

PORIRIR: ARSI, o R bR s
REER F IR BEET]

SRR IO N B S R W R TRGRIEIERE DT, HROLULR AR AT (R B R B
RAFEFREL) SEHBE, RE-HAF EENTIN, ULER RS S H 7 M5
(B2 HERER, HINAAREFK, BEMAN L2 %ol fSHCRTE. &
N o i m OR B L2 R S5 ok, (EON BRI BT SO . Bk, SEEkedi R, £k
WAFEHFRHT, EEHAE TRAFARIRINES, BARIIRRE AR LR EE SR,
IR EE SR UAEARR AR EHRRE . BT A= AMOHAR A, B FA S H]
FEAA MR MIZEIE IS, HA R B A R — A AR A A HE 2 FE I % ik
FEMEF LI L MR A e R T e/

B BOENL T BN TE R A XS PR R, A o 5 208 B Al i % T 55 AN S B
FEXTEED S ST e XU U S PR RO AR R B b, IR WSS 18 BEAE
. Hegeti MR BV RO ERE S KB, NEHSGERT]. AR EE
AT HARERBEAS T S MR Al SR EE SN BH TSRS R AR, ST IR I T KU
AT RFETUF S R WA, REFELIKESH,; ERLEYET 7o 4 XS Bk &
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Bt 468.59 502.47 448.66 486.78
A SAF K 45.11 45.61 15.95 40.89
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KA 5 206.35 187.02 171.78 181.95
R 233.18 265.96 288.75 306.63
i s 208.44 258.77 260.47 261.79
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