A RIFRIESFRERERRTEAF

%TF
B R TR R ERAF
FHERRRAT A R
rd
ZITREFD
REA

HR7C I_liE#fﬂ{ﬁlﬁirﬁﬂFmﬂL_l

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN



3 IR S AR A R A AT BR DT AE 2 7)) CLUTR fRIRR “ B 5 R IR BN DR A “ A
RAEENT D) BN PR TR AR A7 CBURRIFR “RAT N7 “ 2w
o CRERETT ), ARRAREN BORAT A IBCEIFEER BT CBUR AR
CERIRKATT D HIRAEN .

ARAE N AR SR ORAE RN AR (o A N RSN 22 "HED CLL R R #R (2
ANEY 7O L (PR ARIEMERESE)  (BANRERR “ GEZEY 7)) o GER
RAT E RIS EEINED) « (R AFNETRRATEMEEINE) (BN RAR
CEMEREINEY 7D CBRIFENRIRR A RN SRR b I
= MRYIETF A 5 B AT RME , WS SP A5, BIIR 5T, A% RARA I E Bk
S5O AT ML PRV A ATE FEAE U BRAT DR A5, FFORAEPT S I S
HERFAPE AN T2 B

3-1-1



BT FREFKRITEERRFR
— ZRXREFATHENREARA

3 TR RAE 77 AR DR A7 A IR DA 2 R M A 5 T RS A A IR 2 ]
AR ER RAAT A IRIERIIRAEN, FRIRBAR S DA 1 DR AR N O B SOR%

MIEZ .

TRAEFARRN G SO RIS AB DL . 8 SO AR, WL e A2, IR
FAREN BT, WAEFFHS 5B HE O FEME (3010900 G E K
ANIFRATIEZEH . AR D4R (601956) WRULEFHFZ UL B I (900956) H A i
ETL TCL H3f (002129) AEATFRATIHH « BIBHEA (301291) SN E XA
FERATIEEETUE - PAEIRRL (301559) GNMVAR IR AT RATIEETUH « LS

(000582) HEKHE/=HEHMAMHE . BRM A (600393) H AT HHATH . HOKEE
(300249) [A)RFEX RRATHH . OO AR 12 AN H WARSZENESRAE 5
FITA5 A A 4 ) EE R 2 Ak B o R M 2 1 KR e, 5l 36 N H N
ARZ B EUER 2 WATEAE T . BRATUE AN, BTG 8 HAR O R R # k.

RIFERFNES RIS PO : 32504, REARN, BTt
R M S TP b e e Ol 2 5y, AR B . s TS SRk
fE (603080)  Ze3H AL (688133)  NHLT (688798) | %3 #))(831288.NQ)IPO
LEEIRNTFRATREIE EHOH, KEEET (300569) « HAEHE (300480) .
= HHE (300051) . FihAHE (603990) HFANEIE, £ TOIH . AW,
MG IR IRAE B =R Kb R Eh 35 2 AN SR T E . 352
SRR 12 AN H WSR2 BIRIESF 2 5 i & F R 2 A1) 3 R 0 b oy B v [EIE
SR I TR, BRIl 36 AN H AR 32 21 (IR 2 AT BUAL 1 o BR AT H 41,
H 6% 2 H A O A RAE & Ak

= FRIESFKITHB thip A R H AT E LR R
(—) mBHHA
AV K AT 35 H P10 N9 KAE I
I B A SRR ARl 55 BRIl R« B S, BT R AR N e

3-1-2



AR B A% B0 H 2 P AL I H 2 P50 %35 #)(831288.NQ) L L FT IPO
WH . ZRILREHE (835193.NQ) AbAZHT IPO T H « ZRANHI A4 (872930.NQ) #1=
PREERRIUH « feA ety (873219.NQ) Hr =HHEMIUH 55 . kAW AR 12 4
F AR 3Z BE 758 Sy B & E AR 2 2R R 20 A3 Ak 43 B o [ I B 2 1 o K B
B, B 36 NHNARZ R P EIER S TERR . BRATIE S, HAies#E
FoAth & R R AE H Al

(Z) WBERMAR
ARURUE S R AT 990 F LA B
st BRHk. PRSI, MR, HEA
=\ RITAER
(—) RITAEAER

RAT NATR: BN ot i PR A A IR A 7

T bk« RPN T b A e T X RV LA AR T R K 6 5
[DAARE: P 2000 4F 12 H 22 H

P YN HASTPBRBEN] IFHFHLSRRESE
TR 28 L1« 0752-2057992

R 0752-2057992

— I H T AR T nE R BT s E
i BT EAMEN R, BT R AMRHIG: BT AR
B SRR K G s SRR S i
LA fEfiliE; Dt AR & B oo tEliE;
ML IO BT REIRBORTIE A SEt th s BRI SS
BRI R BRE W BRI BARFAL BoRHET . (B
WAIEAAEHHER T H A1, FEE LIRS B 0T A E T3
VPRIIH - skl ik ss . (IR HEERIITH , ZeAH 5%
e 5 T AT A B 8, BARZE T H ARG T L
SCAFERVFATIEAF 9 HE ) CRAETUHE A LA SR AR )
B D

A UESF RAT R : [FRFRE T RRAT A BB

() RITABHRHBRNEGA
A 2025 % 12 A 31 H, RITAPIBRAZEHIT

=
4R
55
o

3-1-3



%"Tj: H}i\ %

eS| R E Rt L

—. AREFRA
EANIEEAYN 29,206,726 4.77
EEVINERAIN

/Nt 29,206,726 4.77
TR AR A
1. AR Mg 583,411,894 95.23
2. Bi BT A g
3. B4k BTSN
4, FHAth

/Nt 583,411,894 95.23

Bt 612,618,620 100.00

() AI+RREER

B 2025412 A 31 H, RATANET TR ARG T RTR:
BAL: . %

Fg 8 R 2 FR FRiE et 4 R

HNT R TR s

1 - 116,758,454 19.06 | iidE A B%
FEAT I 7 il A 1
HiH T HE TR . "

2 HIRAT 40,785,136 6.66 | VitiE A 1%

wiE A B,
3 Bk 38,427,702 6.27 | R i 18
A %

P 4

4 Z%Mﬂ%ﬂﬁﬁm 3,445,859 0.56 | Jiiid A %
R N\ =

s | EEATHRIE 2,300,187 0.38 | ¥iiil A Jit
N )

6 AN 1,700,000 0.28 | Jitil A %

7 UBS AG 1,286,224 0.21 | VitidE A B%

8 XU g 1,272,100 0.21 | yitil A Ji%

9 MRz 1,186,900 0.19 | Vil A &

10 | JufEEE 1,046,100 0.17 | Jitil A %

&t 208,208,662 33.99

(M) HRESE REPUARFHRTENR

B R BT BRI — B R = 20,068.61 Jijc (EZE 2010 4F 12 H 31 H)

3-1-4



RATHE] BT %ﬁﬁfm 1
2011 4E 5 H | HIRAFFRATIEE 37,983.32
2016 10 A AT KAT 22,053.72
kBB %iﬁT%fﬁ%/\ﬂﬁﬁ

20194 11 7 | 7 B BSATIL 22,535.16

ST PR I A U

fi e 4
2020 £ 9 A EATFRAT 118,095.40
At 200,667.60
AREAT E‘g’%#%*@ﬁﬁ 259,126.39 /570 (ARZ 2025 4E 12 A 31 B)

(B) ERMEHIERMBZIEIR
1. AR AAREELSE

i Jioo
i B 2025.12.31 2024.12.31 2023.12.31
et 674,153.34 636,162.70 651,671.00
ffit it 415,026.95 376,269.32 382,359.41
HJ& T REA R T E R & i 240,688.36 240,389.90 249,128.71
R AR A 18,438.03 19,503.49 20,182.89
iR Gt henas 259,126.39 259,893.39 269,311.59
2. FIHFHEREELNIE
Bz JiT0
i H 2025 FF 2024 FFF 2023 FF
AN 314,065.01 293,209.11 262,376.70
B -63.14 -11,183.14 -14,547.19
FE A 207.91 -10,923.91 -14,541.12
bEiZ N 1,671.43 -9,420.53 -13,529.07
?ﬁ;gﬂﬁ 2,736.89 -8,743.37 -13,721.10
EHANERBRFELRRE
B Tt
T H 2025 £ 2024 £ 2023 4ERF

2B A LI R A 24,941.50 20,078.84 32,376.00
PTG B AR (I 4 R 1A -26,668.55 -10,261.05 -31,081.25

3-1-5



IiH 2025 EF 2024 £ 2023 &£ F

B VRSN R A I L A R R 1 A 27,267.81 -29,801.84 19,314.11
‘g%%%ibmmfi\&fmfi\%%% fr5g 1346 983 38 179.15
I 4 B IS5 A 5 1 T 25,527.30 -19,100.67 20,788.02

4. RAT ANFEM SR

. 22002255.152;&1/ 2200224‘;1;?%1/ 22002233’1%2!531/

matkEFE (%) 0.74 0.60 0.80
HENE () 0.53 0.40 0.57
e e (B (%) 61.56 59.15 58.67
AR 3 e 22 (O 3.71 3.46 2.81
LR R (O 3.74 3.93 3.54
KA EENMERESFT o) 0.41 0.33 0.53
I EFRE o) 0.42 -0.31 0.34

P LIRS RbREIT AR T
AN = B R

L EEE= GREVGT— 75 fia

LR = (R B x100%

IR 2 = PO BB P KT A4

A7 DR e = TN A7 BP0 A

AR A DL G B = C RS SO T G B A B IR TS T 447

AR IR = DL ML Y B BB P8
REARRXEKASRITARRREKG ZENFEXRREEW
SIERIF SRR

R 2025 £ 9 H 5 H, AORAENFERBR H 5 EIRIESR A PR A 7] F & sl
BB FSRFAT AT NIy 1,600 JBE, A3 AT NIBEAr EEATIDN 0.02%00. HIJT ZZIRIESF
AR F] LS R T R R T R T DA IR 15 B LK H B IE R
137 ATR A B BRI B O E R o S AR, T S B AT
W REMMHEAT, WARRE. HRE SRIBEH AT 50 b gt B 1 ) g 2
FRATIER A A5 B BARAAEATN 51 17 B3 2 RIE SR AT IR =) R A e A
S BB T R IRIE SR AT PR 7] SRS i Rt T RESR BT R IRIE SR A PR 2 =) P A%
AREST A AN B BRI E AR O ) R PN AR R 1 B, NG B AT A S R R IR
ERAAMNIE I, SRR ENRZ TN RN CGfilE AT E B RR &

NN W~

3-1-6



BRI, AN R RIS 2 A B E T MR B EE, OR35S Z [RIFEN LR i
B AR BEARG. B/ WSsEF. QB s By iR 7R 5 R pr
HRAEE R, ARV A AR AL by S G RN f o R PR REVE AT N, A
FERETR = GEFF ARG B RS H TR S FRE . B RBIERARA
FREA PR T B CBAT T GEZRRAT B RAa ST B INE) 00+ — M
SE IR 28 7 R BERE ST o BRATIR G DL A, AR N B AR SRR N
HERIRT AR A RAT NS BB R BB SCHRTT B R

BEARRATREBZEH, BT NGRRENZ AL N E

Lo RAT KB BOBR . SEPriz il Ny EEERIBT 758 A DR N B I
RS SERMERIN S BB SCHRTT B R L5

2. ARFENRRIEARERN LI, EH. BFE,. aREHEAR, FEX
AT NBILE BRI ey, PASAE AT N B E B O AR BRI A 5

3. ARIENBIE AR SLbrdsdl N BRSO 5 kAT NS AR . 5L
PRzl N FESCHR 5 AH B AR AR TE R B mh s S 1

4, ARFENG RAT N Z AR HADSRER R .
5. FREAABEZIEFMRZERL
(=) APEEER

1. 2025410 A 21 H, ARREEMEZAS BN, HECETADE K
ST, 2025 4E 11 H 14 H, TiH LI HIFES S M S s 505
e =, WH LR 58 K .

2. 2025 F 12 A 1ISHZE 12 A 19 H, HE#EHEIIVHERE TN RS2
TR A N O AR T H 34T T B .

2026 1 H 26 H, JFUEIEHIET X HIE SCAFEAT %, 2 BT 7
ST NLHE,  [RIE AT H $% R B

3. 2026 7E 1 A 29 H, KBS ALH BT T MAZREF
4, 2026 £ 1 H30 H, WEERSBHFESW, SEHNEERIILT N, &

3-1-7



WHEERRFE TR, JFHAE TAZEL.

5+ TiUH AARYE A AZ R LR S SCIFEAT T AhTE S B2 583, JFa i
NN

6. 2026 2 H, FETHT 2025 [MFFEXN R KT A BEEIH B4
FRE AT WAZNU S, TEH HAESM. 5238 BRSO G EIRIEYIRESR AT
ST

7. 2026 3 H, HETHT 2025 [FRRE R RORAT A B EEITE 1 iR ] e ]
SO TR R NN S, B H A BN, 788 ot G _ERiR
YIREFRAE Z) e 2026 4 5 H, HRt T 2025 FRFEXT R RAT A B ZEI0H 1 H
ST SE R S5 B 4 S AT AR BT, TH AR B, ) b
HIRIINEFFZE Z it 2026 5 6 A, ¥R EF 2025 @4t £ L47 AR EA B
A EH R E 42 RETEHRT, ABMARTE, AEAAESK, &6 LR
EINER B .

(Z) AZRERER

PARZ LR 228 B Az i [ AR 00T AL S PN A o A T LA
FAT HOE SO EARIRYINESRAZ 5 T o

B SE 35 RO R R

3-1-8



BT FREAKXEEN

— AORAEN CIEIEE . ATBOE AN EHE N 2 e, R AT N A%
BB < SEBERNBEAT VORI A S, RIS HER AT NSRS RAT
B, IR R AR AT RS

T ARORAENHU N B F I K

() F 787> PR AE AT NFT AR b BRI 2 RIEZR A4 B
FRIAH SR RE 5

(=D A 787r B S A AT NS OIS B35 BURAMEE IR L L. %
TR IR B ORI

(=D A 780 B E 24T N SR SR s SO RS B3R SR RIE =
S A 78 70 5 B

(VD A 7873 PR A A s SCERAIE B R SR SRR IR ST WA A R i) I
AAFAE SRR AEZE 575

(L) PRUEPTE E R RFAACR N SA RS NIAH G 1 B U 5T, *RAT
NHE SN SR BORIEEAT 7RIV S S H A,

() PRIERAE . 5BATRIEE ST R AR S AR B BOC B R
PR IA Bl IR

CED PRUEXS B AT N SR A A b AR 55 A0 HHL 1 T b 3 AT S ik i AT LA
o R I M 2 AR E AT ML RV 5

O\ BIEIEZ T EIE 2RI GEFFAAT BRI SSE BIME) KRBT

A Tt

U A ERE RS E 1 AR F I

3-1-9



F=P FMNERREZRITHHERER

N ?fgiﬁgiﬁgiﬁf

ARFENG L R BRAEA & EZE, AWAKRIT NI HREEEAR S, K
ITHREM, ZERSHRINWTT, AFEARITFHAERER S, e (A7) GE
FEY  CEMAEFIMNEY R HABYE M SR E ) R AT B4 Ak, AR
N R RS BN A i PR B B PR A F s E X R kAT A ORI E
T .
i RITARERESRITRITH (QA8%) GEZHFEY) RPEIES
SN ENRKEF

G, RAITANBHARIESRE KATEAT T (AFNEY GIERE) K EER
SRR, BEARunT:

(—) 202549 H 22 H, RITABHENBEEFESE )RS ZIREW
BUOTEE TR T ARRIAEEN G KAT A RIEELHIAE W .

(7)) 2026 4E2 H 2 H, AT ANBIF 2026 G —IRIGH A 2, ZIke
WA TR T AR A EX R RAT A BRI E,
=\ XTFRREHRITHEG (GEFE) AENKITERERIRAA

LA, RUERRITRE GERE) e RIT &8, BAIT.

1. AFIARREATH RN AEEERN R AT, AR E . AFFiFHMAE
FAFERI T AT IS, RIRKATHR A CIEFIEY B ILFIE .

2. AFARRIAEEEXN R RAT A BE, AP EIERSI e, FiE
IRYIRESR A G i A%, 348 ERIE S 2 AF B R s i P g o IR RATIR &
GIEZRIEY B+ 40ME

3-1-10



M, XTFXREHELRITHE CGEMERDE) (<EHQARNERLZIT
AMERDE-FAR BHE FH—% F1H=% EOETF%,
BHE+EE . BATEFEXHENEREL—IEFKREEERE
L 18 B) MEMKRITEHAIREA

ZE, RAITANARKESRKATA P EIER S GEMEEIMNE) <k
ANAESR RATE M E B INES I BTk B 5% BT =% BIT%.
FhHTLEFHATHFAHENEHENL—IEF TG HE I 18 5)
(LURTERR “ GIEFRIATHEANE HE I 18 5) 7 ) MM mbr e X & k4T I
A, BARuR:
(=) FRETHE CERERDE) BHEXHE

1. RAITAAREE (EMEEMEY B KB RS EN R AT’
B

RAT ANAAFAE EME BEIRED 56— 28 AN R0 R 8 X SR AT =)
T

(D) RAT AN H R AT IR BE R S HIBRIEAIE, sHE RS ARS
INATE TS o RIRBAT AL GEMAEEINE) B+ — K55 — e MEE;

(2) RAT N B I — -0 55 32 1) 2 1| FH 9% 25 AE B8 K7 T A A Ak 2= v1-#fE )
JRHIAT BN IR AE s AR PR R A 2T H M58 By CREFR S8 A4k B (&
D), KAIT ANBIE—FEM &S ik &S s it B E LR B . &
WRATAAE GEMEEINE) B+ 258 B e MEE;

GO RAT NIUEEF . S S BN Rl =4 AR 52 21 [ElHIE I 2 AT Uk
BIE— R Z BN L T AT ST RIRKRAT AL GEMAEEINE) 51+ —
2 I E BT 5

(4) RATAREBULES . SPE N AR R BOU SR IE AR 8 w1 ENL
KT AT B H W S RE I IE R BRI 2 T R . A IRKATAFAE
MAEBEINED B — 2B VR HE 1S T

(5) BIEMBAR SR H Nl = AR S0 2 T A w) R 25 508 %

3-1-11



BHBEREE N ERIEIRAT N RIRKRATAEAE QEMEERIMEY B+ —458 1
O E B T

(6) RAT NBIE =T B E R H SR 8 AL 2 A LR 23 1)
FERIBIFATN RIRKATALE GEMEFINEY B+—4BANFTIEMEE.

2. RITABEERSHENERRZTS (EMEHEME) 1+ 24, BIU+4%
HIFE &

RAT NG E R SRS TS QEMEFIMNEY B+ 4% BI+H400
E:

(1) ARFEER K T2 E PCB
S TR E EANTR IR s B &, R A& 5 L
PRAEVRIE . AT BRI E .

B A I I B R
A RAGLRY . LhE

BRlt, ARRKATRE QENMERLINEGY 5+ 5658 — K HIME

(2) ARFE &M T 7 E PCB LA - et I B o BN 5t 2
S TR A KA TR B e, AT RAAM SR, A a B R
BT LKA IESR A E BN F A

B, ARCRATA & QEMVEBEINED) 5B+ 2658 —3IRIUE

(3) ARFEG &M T 7 E PCB et A - et I B o BN 5t 2
ST RIE KA IR AN B, Ao SIIRIAR . SRz il N B H Az ) ) FoAth A
VBT R B R AR I [FME 58 5« R AT B SRIRAS 5, B ™ B A T
Az e R

BRI, AREATA & QEMVE BINED) 5B+ 2658 =3 HIUE ;

(4) BRI N R RATRESESZER & LFAE 70,000.00 it (FA4
BO , MBRITHHESELHHTRE PCB Heeib A2t g . B =
ISR E MANRRBI T 4, RIREEGE SHm T,

B, AREATRG QEMPEEINEGD) SB35 — 3 HHIUE .

3-1-12



3. KRKATRE (EMERINE) BRTRERNE

AR AV 5 X BORAT IR ROV B G SE Rz i A MRAE A AL 35 A5 &
R e 2P BE N . BAR N B A Ak T 41 41

BRI, 28 RAT R R B BR SRAE F 2AE A RORAT HE SRR S I e
2@ I A I A R R R e Ja , 2 R R 2 PRSP AR S
€, MRIETEM ARG RIEVA (TREHT) PhEEE . & BEZGEE . X RS
SEXS RRATIER VRAT R RAHMIRE ,  BAT NGB (K e HEAT T 2

Blt, ARKATRE QEMERINEGY B+ TR RUE .

4. FREAAFE (EMEERPE) BR A% BRHERIIE

ARURRAT I He e H N AAT I E H o AR VRS E X GORAT IR B RAT i i
AT 5E U B AE H AT 20 325 H OIS SE Hr B 4E H D 2 7 IR S 0T (K 80%.

SENTHLHE H AT 20 325 H A R ER =€ O 3L 4E H 1T 20 D325 H A F I
SRAS oy VB E M BEAE AT 20 N2 5 H A R REERS ) R

A YCRAT BEERBGEM FATT7 30 BB RAT RS AGAER I BAT I SAFIRAL
v e At K A IR 2 1 H TR M A R i AR AT X R I R AR 1 0L
LR AR SR SR, b 2 =) 3 S AR B R 2 IRAL, 5 DR AL CE AR B 7D
PR E

MG 5ARUCRAT 5E 4, FL RN O RAR T AT N 3% B3k BAASE pir SR
B g DA e, L HTR IS A% T LA o 25 AR UCRAT R Reil i s Iy 307 48
RATHHS MAMEAS 5N

B, RRKATRFE QENERINEGY ERH75%. ERH-ERAHE.

5. AREATRE QEMEERNE) BRHIFKME

MM RIAR B A CRAT SR Z HEE 18 DN H WAGHAL, HABRATH R
WA B ASIRORAT A K2 HkS 6 I H A AR L.

AIRAVRFEXS RRATE ARG, KATH R T2 FE L A AR e e i
ASAE S R I ) A m ey, RSO ST B IR PR 22 HE . BRAS S RS A AT X B
FENE B A TR A A R X GORAT BB SR 4% b BRI o SRS BT A S RE BT

3-1-13



Blt, RRKATRE QENERINEGY BT ILFRHE .
6+ ARKRITHE (EMEEME) B\ +-LHREME

BEARRE N EH, et B a A m ey 38,427,702 1, 5 BT A H
SRAK 6.27%, HIEBBRERUERGTRA Bl am ity 116,758,454 1, &5k
A ) S BEAR ) 19.06% o 0K 5 42 i i A A2 (8 b 17 2 =) AL e 451l 25.33%.,
Ay b A F SRR HA

LA URAT BB IR B SR il AR S A e AR I o L5, vt
RIRFATFE G, MRS AR A R R B 21.79%, 30824 7 SEbriz ]
No Bt AUCRAT A= P EA mERIBUC AR

Bk, ARBATA S FERAT NERBUR AR, 76 GEMEEINEGD 5
J\AERIIE o

(Z) FRETHE (EHFPCEEERRLE 18 5) MHEXHAE
1. RTFENF “BE RN FESTBR R SRR 7 NEBNEN

R 2025 4 12 A 31 H, RAT NIETIEEMENE N SR e/ & it
1.56 1278, SRAT NEHFIRKRIAE TR A SR 6.48%, N &R IAR
TEEARNFT=1 30%. fF6 CGEMPEBINEGY BILAKRT “ Bl — AR AE
EABCR I S5 PE R ISR

2. RTHTFK TERFLTARAME. BREESENE. e ATH R
KERBIETAN” « BT % TEHRELTATNmBRE BRRESENEE
KBETH” M “PERERHE SENARELSAHN BN EREETA”
HIE R S5ER

A YCEAT ATERFER RRATIRER » BAT NSEBRZ ) N dle =S A AL ™ 45
T A TR s O P B AA R B R IERAT N, BT N = IR AR
T A0 BB AR BE A 2 A A B B OREAT N, e GEME EL
) g O E R BT F M R B B AR N R RAT O A

T AR E BB VAR i B AL 2 R 1 BRI AT O EER

3-1-14



3. XTHEIU+4% “HEEpE, SEREMEBIE” HERSER

N A IR )RR R 5 G R AT I BB AR 183,785,586 I (EAKD ki
AURAT AT RIS 30%

N RTIRSEEE R 4N 2020 I AR B X R AAT, BIIRSEEE % 4 3 K IsHE] oy
2020 %9 H 28 H. AR AR EATE RSP HFTT )\ H W, AELE G K
TC PR B [ AR5 7 o B R AT e SR A o

Rk, RREATFE GEFHREEEHE LS 18 %) “M. xTHEI+
% CHMERRET, AHEMERENE MEMASEH” FIE.

4. RTEERESHTHINRERIMTERENN+% “FEBRRFEN” KHER
5iEH

WNFEIARRKRATHZER T A2 E PCB &aefb =i . BN e g
Bl 5 TR H KA T sl 8 4 o I H B SRR R0 78 2 T LE i 2R Y
FERE, HE— B R, R T R A AR A AT B 73RN T S e N
R TRERIEE LR, WREESMET 8, AT B G AR5 4
VAR

ZE LR, ARRIENNN, RATARIKIAREEXN RRATREM S (AFE)
GEFVEY  GEMEHEIMNEGY  GEHREEEHE LS 18 5) KHARMEHE
SCAERTRE B AT BT SR

B REAWREZITATERNR R A RATSOEEER
(=) RITAFENTERNR

1, AR

(D KENFHEIRK

WAEN, AFEWBR NS AN 262,376.70 Jiot. 293,209.11 J5 JG
314,065.01 Jit; JARHSFE S 5~-13,721.10 Jiot. -8,743.37 Jisofl 2,736.89
Ji7t, EEWSBREDHN 9.95%. 11.17%H 15.66%, ZENSB K.
PCB {E N5 Bz O HE A, Tz AT M Z5mME . T 2T 5%
B~ BRIT A0 L 22 BT TAR S5 AR 2 0, HAT VR JB 5 R A B 5 AU B 3 R Bk

3-1-15



AR RGP I RRIE %S M EAIT S0ESS, BBk
R ATsE g EEEM RN EE . EERT 5 BEETTREARIN R, A
RE BT B S BRI . A RV EAT . SN SSRGS by, A
1M BB RPN NS W 2 R X

(2> HFH 5 KigIREE R

WEAN, AFBEAAENWAS TN 54,708.16 376 52,498.02 J3 G
65,805.12 Ji7G, &N ELB 535N 20.85% 17.90%. 20.95%, F-E444EH
EEE. PEAEE. EESHX.

AU SR A E “FRE PCB & B B I H 7 [ St 5Oy 2R
FIRHIR , T2 B IR BOROASE, SO I SENAFE RS, 4 i
AR LR B LHECREE™, BEaEN SR A B R R L, B e
VIO BRSP R RIRR, JRECR T SRS ST SRR B R e S i B S
T500, S0y RE T BORH EH B T A aE AN IS TN . 42 B AN BBUR R R
A28y, ST RERS T2 F] B G AR BRI RS RANRIRE I o A, JTAEREE A A
%% PCB VA A2 508 7 g, 407 7 B R XA T se Sl
AFALEH A 7= e TH 10 5 8RR <

2R BRI S BUA R R IR, S5 R 4P R3O, A Sl 95 St ob
T H i Boa B 8 5 S BUG hR EPRS S B SME TR sl 3 R T,
IR AR FEH DX MEGATIL. RABOR. KBUKF KA SRR, W
RESNS Oy B VB L B A A TR -

2, ZERR

(D FEA R B MK

WA, A FD S EEARR EE S AR LBy 48.66%- 53.08%H1
51.92%, AwRAEFLE FUEH N FEE AR OB SRR Sk
B4 WIS, LB SZE BRI G R A R .

H AR F) T B FAPRER MO A% K 135K, 10 2 wR B 1) N e RS B
ARILZQH =i Gt P SF 7 AR A LBk T, R ~ml & Bl St
FEEEATIRE

3-1-16



(2> ATgA EF R

MG akHEF N TR K, N LR A B By oA b T+ R E /7. R
AR, AaEEWSEAT N LA AN 34,910.72 Ji76 39,247.45 JiJG
43.262.87 Higt, 5 FEENS AR 5N 15.44%. 15.78%. 17.48%.

AFEL R T A s 5 B R HlE K sR ik R THEORESI A E N, DABRE
N PEE SRR R A AU o AR BN AR 42 B TP BN LR sRIG I, Tl
ARFEBIER, NLEBSAZTER S S &R 28], e sy EAR R .

(3) FUBLY AT R BB KU

NE ARG RNVE R . FEANABERN . SEBE NGB LB w55
N AR R, B PR RIS KA 1w N 53 3005 7 RERE T AT UL
P PC B A E BB, 7R A i A % T A

5 IR, ARRB =008 651,671.00 JiJt. 636,162.70 JiJGFl
674,153.34 Ji7G; I, AnlE NN 262,376.70 T3t 293,209.11
JIT6H1 314,065.01 J37C, B MUERT R G R EITHS S, WAL BT
Ho MY TS B S E WO AL, SHEEEE, T, NSRS KA
PR RURESE O s R, A R T Xk T B Al AR RS B AL S A B,
SEACBETF AR DL W55 BRIRMNE B . AR IR S ZILER R e AR
Pok S ARA, WTRE SR LR A B XU .

3. MERKE
(1) TR

2018 4E-2019 4F, )@ R OE,  SEEUR AR IR 2 B BRIEEAC DL K st
B 100%I03% . BT EREACRERR A T B0 46.94% AL LA HAh 228 Mk 5%
IR At P95 2 AT JE) 4 5 4 1) 8 W) DR R s s o TR SE RS 5 A AT AR R TR Ak
P2 1.29 12 7C.

B A IR R TR RS, AR EHERRE (2 v A7 S
SE R A B B AL S AT DRI, AR 2w B A A S DA S PP AL
R PPAG R, SRR B R I B L 2H S R R W Rl A KT K T A1

3-1-17



PRI L A ) 5 B Al T R TR BB HE & R R, A TN LR A R 45 4Rk CRLE
To 5 VR R B R E A& R ) AT H 0k I BT OR B R L R

2023 Frht o BN 2022 E R BT R, [F R E O T
2024 FFEHR TR EINE B K, 5B, 2025 45, PRiokE
e Nk SE38n, [RIE 5 4R 4 A8 A\ A0 B ZE T4 R txt o oo Ao lk 45t
BHATAESE, AR AN SR AR S JC B AE T AT S KT 8= S P R B2 B 7=
i R RN KT E B PRI RS IRV 51 3 U R KT AN BT 7 REF)
FSRRREAR T U S SO A G I, B35 A AAT M R AR EE R R AL, Bl
RAREENEOFFLAL T, 803 A RIS FER K RIS A LT, A G
B ATAE BRIV A, AT 2 5] AR B Sl A AN R 2

(2) BRSNS

WS AR, Aa B = AR 7N 58.67%.59.15%-61.56% . JT & (WIND)
H AR P B st (3% 2025 SR P B #4 RS B i B 1) 2025 SRR 1P %
FEAUR N 44.78%, AT E T AT

WA WIS HR, AFIRBIEEER 518 0.80.0.60.0.74, BN LR 518 0.57.
0.40. 0.53. Jifl (WIND) HLEEARFEESAY (3% 2025 SR 1 A0 A4 B 5 [
HLT) 2025 SR EFMEIEEE Y 1,71, EBHEEZE AN 1.39, AFRENEE, #E
B FRAR T AT K

ANFIE PR RE TATKE, FEitE, EmE R TR, FEA
SR KIS R ERm, el F R, EiLIH. L E 1w
SR A DA B B E T SR . A, ARIRRAT S R SR 20,000 F
JTCH TR s B4, Tt ol A 71245 S sl i Fepr -

2 E K EWETFER S . P B s A AR v Ju /12 R R 5o m), A &
FRZEREH . WKk A B RAFIABERF S 51, BURRRITEIREUR K
AR, BN TR SR E AR, SERIT AREFRECE TS, Lk
1545 R e 5B G HLRI Rl BE IR, A B TG 2457 & 7 S i Bl XU

(3) [E B2 AR

s B HAR, A A ] e 55 7= K T A8 20 9 A 288,951.97 T3 7T+ 315,415.72

3-1-18



JiTER 306,693.73 Fi76, [ PRI . AUCRATIR, 2 ABLE T Peis—
Sy R E BN

A AR T RORIE P O A KA F), G BB S b R Bl as A&
IETIY, #870 [8 R 537 R AT e g AT RE AR UK T A7 £, R A 1] 5 %7 ol XL
BETT PR AN, 0BG AR

(4) BBk KR

AN, KAT AR AETAT Bl e R AI AR P Rl el IR, kAT
NAF BRI N E 2 79 59,821.52 JiJt. 63,862.05 J3 761 66,131.33 JiuG, &
B HIEA 50 5 9.18%- 10.04%F1 9.81%. IR/ 7] 4% I8 211 T f 10 5 o)
PR T BRANHE S, (EAn SRR A% R IS %% 7 5 IR 7 it A R S TR
B T O R A OB S T I A N RS E UR AE,  RR THII AF B RAN 1Y
R, T A B 28\ S R e 1 7= A AN R 2R

4, EEXKE
(1) ERFIANR

BE 2025 4 12 A 31 H, RATAKE TR0 h @ ae k—EE RS,
W 2 Tl AL PR JBAT 448, WSR2 3,000 R F5 76, AR LA
H7E BT A FL BRI AL 5 ot BEBH 43 ot 8 i e Ry U4 o DR B Bl 380 K
FALRR T GRS, AR R RIAR L E I 2,700 570, 2023 44— 8 H R A F
FMOE, FSATRIR ALK BRI . AR EYRIE, 2025 45 3 H BN R
ARFIATE” Fy e AR A R E S . 2025 4F 11 H 24 H, | A EMT
BRI N RIEBEAE (PR ((2025)% 1302 Ry 19858 5) , HEF—H
Hl e R R L b R F T IR R A S B kK 2700 J5 e RS 4, FRRAE
PR FUAEIT R 10 J76. 2025 4E 12 H 4 H, ikt ®aem &
B EIN RN RIERE SR FF. 2026 £ 2 H 28 H, ALEHF HOIFEE, M
AAE AR

H AT SRR T B SR e oh, B 8 R AT P ok, B A5 RAFAE A E 1,
A E A BEAHE KU 30T, B S IARAS KSR 2,700 7378, IR
HAb NI 587 B A HEAT 70 IR, (B IR AR, i ntae sy A4

3-1-19



TELEAFIFZ )
(2) FRXS

PCB AT A TR ARZ . TZE%, HAEMMR PO EH, e, REEE
J&, L H S EEREK. RAKERIET, SRR Rk A
HMERERR . RGN, AR SRS E IR, RAKEIHRARERH
el RAT AR

A, IAREUGK H ™ i, b /& AR 51 e 1 3 Rt T 2k .
A IIARE R, AP I S AT K A R PREEAE PR AL T, BT

RES™ E M AL IE R IZE
5. RERFSBERHNTRENXNL

WEAMEEEH, AFSEpRER AN AR HEBERSA 8 K h
38,427,702 B, HAFIEEAK 6.27%; FF I H 5 I I H s $ T A] 4 4 )
116,758,454 i, A A RIEAN 19.06%. HbkdeA iR fdal i) B A & i
LG 25.33%, FSEbriEml N o 4% AR IORAT I3 BR A SRRz il Nk
A ARG B4 LU, AR ORAT Sa i » Mk se AE 42 A 7] R AL L 451
N 21.79%, A B SEEREHIN, RRRATA 2 FBA mHEHIBUR LA

A 2026 F 4 H 26 H, IR G0HERT B 27,150,000 BT, 5
HAFFH AT A BB 23.25%, AT SETR AR 4.43%. 45 K RS G 0HE
Ttk TR ZN S sh e R A AN AT i A, 5 2L AT R R A 4 G A
S 1P BB PROIR S IO AR R, TTRE 5] A TS R 2 XU

6. BEEXRSHATEIHEXME

ARBAITHERSMHT “LE PCB HEefb =g ” . “HEHiNF e
PERE SRR " e “ANFRIREN S A, EIREE R SRR H AE 2 X
I :

(1) EHIT B 8= a KFEr=seE L S

Er PCB 17Nk BimZ, Mg s HHEEE, migedaivl, FH
B P2 MV SR E IR RE AR R RE TS, ATk Sk se A Rl . R SRR,

3-1-20



AT b 2 =) S L ALY, R 300 A T s 7 e B PR T 51 3 7 A i e

0

S

NEVIATEE 329.30 J3-F 5K, Hh MIERR 239.68 J3-F 5K, 5 EE 72.79%.
AR GBI 7 GEY N RIMEAR , Hop“ 4R [E PCB 1 Ag b A= 2L Hh I B 7 Hi 55.00
JIPTK,  CHEM PR AR S TR E 7 i 28.75 UK, B RES
it 83.75 J3 UK, §iKEH 25.43% . ARIRFARIET G, A TP REN 413.05 T3
IR, HR IR 323.43 T3Pk, HEUERTEE 78.30%. BIE 2026 4 3 H
31 H, AFNIMERETFITRER 34.25 JiFIrK, WWHREHN 3.72 1476, A
FETFAT UL M TOVE 2 7 4 9K A= Re U, T = R F il 2 3R A % 7 19
TR R R A

B AR GERE T H A5 5 T N T IR S AT SE SR [T AL R
IRk EREARBA. & RS & 30 RIS TR EH A A
R ERETE, BT T RIG KA LT 7= 200, ARSI H R A7
TERT I P B ToV2 T A XU

(2) BRI E R AL TR

A HE P O AR RS R SRR H WA T T 78 200 IE . AR YRS
TUH M mAT R AR, “RE PCB R =B I H 7 387 5 TliHis &
S ENPISON 54,800.00 J3 7T, T H B 558 A FRIN R 20 13.39%, ik
FEFEEFRIZEN 20.59%, BUGESRERBOH (@RI H8.16 4 “HMF
HPE R S TR E 7 A7 S E B SR AN 20,700.00 3G,
PRRRIE PR 23.92%, TUH FUE ST NI Y 15.39%, BlE#SH
TR @) N 6.79 4F. 2024 £F K 2025 4F, B HR R DG S B RIER
G 20.03% 5% 22.02%. BT “ BN R B S AR E 7 R0 B
FEERIAT UG, FER B T M P R O B R 3

IR GEEE . BORVERL L Nl i s U AR FER - H
ILAE AR AT eI BEARIKP AR BT B B w55 FF R AN IA TR,
B8 2 Ak 2\ ) THI I BT 3 7 RETE I S YAk 77 B A A BRI IR, 33T 3 B SR 00
H & ai AL i -

3-1-21



(3) BFERSHFM B LXK

ATIBERINE M S, AT LRI MR EL A A T 53
PRI, 00 F LR 3 e A IE b T 2 R 4 AR )
B, JEROTLE BRI AR R IR L (R, ASUCHER F A
BEMURISIC PR, WATITRE 24 ] B 38 I 2 R R

(4) HrIRMHE BRI E LS XK

RRFHIE F “ZeEH PCB #aefb A =2t 2~ iy 3 4, TR
WA 54,862.50 /16, WEARCIELMIAE T, @A TER. TEER
FARTE R E K2 e, CHEMN TR R B S TR 7 RN 1.5
&, TG 21,322.49 7570, GFEEN TR . WAl &2k oh 5.
R I E A N E B TR R R 1N SR 5,062.23 T3
TG, 7 2025 ATV ENON B A & T BEA W AR IR R (4 E A1 43 7910 4 1.61%
184.96%. HWIRARELIH P fe 1T RTIEININCH, W e AR AE LB A Toik
BHRITIH PR HOVIETE, XA F AR A B G0 AR 520 .

(5) BT RFEBIR B Bas ANk FOH A < KUk

A ARG H B & WL s 2 B BN F R AR (PCB) @IH (1-A D
T 2022 4 5 HIkBITE AT AR, 163& PCB ATk H 2022 = FEEHEA T
TR, B PCB ATV R N AT i 11 B 25 48 A T B ™ e N 3 A [T 5 ol
Ay, A 2025 412 AR, %0 H R SL a6 -28,595.53 Jivt, ARG
N 74,133.95 JiTG, Wi AR KT

HAT, DU AT . P ReTCSOY A A e 11 F A A2 3 SR 55000 H
FARNIAZ LT R QR E R, AT R RIRR . R R P REA R
5 RFUEESLFEHES T A AE 2025 SLBLEA], H R SEI AR AR TU. R
R R 2 5 R sl « ATk i J sl SRORTE SR R S5 B LT
TP R R AT M R I R e, AR TR S SO A R R AN A U XU, HL
PITCVER 58 A HEBRAH I RS XS A ST H K 28 7] AROR TS 77 AL AN S P AU o
FENs BT ETR G TR T BRI b o S S AL s e 46 S ] 5 5577,
AARRAEFTLENEL, T HIST R AP REFREREARAZLL, BE B

3-1-22



P2 BB R 5, AT BEAEAE THHE ] 58 7= Dl v 45 (XU, B A R S50 H
A S A SR (R R AT B AT T S, 3 T T 2 ) PR R 3 ol — o P PRI 2

7. HiRE

(1) B2 2 2R K A B Ui 2 A T Ve P XL

AR BAT Jei o ) B33 B RS I — 2 FE 3 Ko S5 T 5 AR B i (]
AP AR T —E A, AREEE SRAE N, A NS REE KIS
JE ] BE IR T4 B P AR B A P B K, B IR as RO BT $2) 44 B8 P IRl R 4%
WF 25 4 bl B — S R E ) R B, 5 5 B0 S0 [ 7 A v P XS

(2) BHrissh X

ARAT RGNS o8 T B AE = 2878 R SR L = A — R 52, A 5 AT s DL )
ARAL 2 SN I AN K o (HFR A T 28 R SR AN, B ZE AN w30 52 3] [ B
FE N ZMETFEA . BARTIZES . T OHEMERRRFHEEZ HHKER
oM. 2i b, N TEI RSN RS ATAE DR BN T ) R AN 5E 1R UGS -

(3) FHHEXRS

AR KATH REBIFEA T EZIEL, &% 4 EE S 2 R ENE 77T,
Re Sl Al e, DU R R =y I IR AR AN e M. A, ZiF23T
Wl AT R EM A AR SR R AR, A IR )4 8 X R R AT VT BEAEAE R AT XU
JANRE JE B 5 R 0 4 ) UGS

(4) RATRE&

AR KAT T BN A EFESL PRz §] NARTE N AN 35 Z %S ES RRAT
EMRATRESEER S, RITERZRNEFTEBAARE N AT R ZEN A E R
FEB B AR AT T5 N ] R 25 22 R IR R A B, A ) AR R [m) R 5 3o G R AT
TEAE SR S AR I RAT SR XU o
(Z) WERITAZRITEAEHEITEMN

AL PCB AZ 0N, DL Es HDI AR &2 BRI L=, FThbl
BFONHOD RS, IRNAE IR ERIER P 2ot IRERTER, et =
A ARAL TR . FETRLENVE 25 FE 7 S R S S B T I A b, ik

3-1-23



ARG L IR ST A% ST T I 1) R BRI ML AT, B AR it Jo FR XU
WXl BTG A FISTIE RE 9 LT v g S s S L A )L AT S A
RN ARl o

ARG BB 76 B 20 WBUGR, R0 1 RAT NIRRT 1R %
g, A BT DRI RAT NI O 3E S SRR AT NE BN SR R R
RS, FEXTRAT NI RA =28 B . ORAam 3k IR I 32T 7 Itz ke 2]
BIRHESIE N, e Eie e EM R ek, Rear it EeEss, f
B2 FIVE SER RN, DA AR R FF SR R SR AL OREE

i Eprid, AUCRATA B DRI A FAE PCB AU T34 71, AW
HARGRMZESFSL ), HA RIS .

M RITABEESEAHENRAEIESHFERERZES AR
ES 9

RAE GIEHRRE RS (RERRE GBS AT IMNE) M (RAFEHRE
REBEHNBICAIESLRZINE GRT) ) SRR B A U E
AARFENIKI T RAT NE RS ME IR R E ARG R KT NEFHSF
ERFEEEIE 14, Hb, BRAREE 14,

ARIENNA, KIT NEFESEH N EE P A FERZER T LS.
+. XFHEEBFE=FNEMNANEBLITANEE

FRAE T INBRUE S 28 TR R B ARAT 00V 55 Hh HEE 58 = 5 5 By MLl XU B
BERELY) GEMSAE2018]122 ) (LURMEFR “HEmMEIL” O ZH5E,
PRIE NAE BB ARAT I 55 h A 2 22888 = LRI AN N (BATRaIRR “ 38 =
777D EMRAT NATIZ A
(=) REAGERBEE=AFHEXITANEZE

AARTE NAEAS URARFE N 55 A AN AE 528 B sl B B A2 EE 28 = T AT A,
ANEAE R TR HE 8 = 1T N

3-1-24



() RITABEREE=ZAFEXTHNGE

AORAE NI BAT NATBEHSE 5 =7 S AR AT AT T R E . &8, K
ITNAERGE T RN CEAREHT) BT ZIRIESF AR R IRSTER ] JbstT
FACHIM S5 T RAESTHIMESSFr CRABR I A1k T2 28000 H WL 7 IS E 1Y
UEZF I S5 MR 2 41, B35 1 BEAMEEIT . FR R SR S35 A 55 LA S5 DR A TR A R
SERRKRAT A BRI S .

LA NZAE, ARAE NAEAR IR IRAA M 55 A AL S SR ELA A A 20
TR =J5 AT N, AMEAERIE IS =J7178, 6 i ALE L) 1941
KA o« RAT NHKRISE R =T AT NSRS, 6 CBREMLE L) #IAHK
ME o

(LR EIESO

3-1-25



(WREEX, A (BHAFFEIEHEERBEREERITELT R TFEMFPRETR
FHRr ARAR 2025 FEMFFEM RZEIT ABRBREZRITREFER) 2E8FH
T

5B # A 2K 12 A
AT,
. 7*;;
REREA: B X E 2 f
¥ N z 5

(RS R TN 7% ”‘KY/
B

N AT i
% X,
Pa ey

AVS H

&N o
Y.
BEN (BB aaﬁ%ﬁﬁ#}g?ﬁﬁ#ﬁﬁ«ma
\ 5% K g
L b

3-1-26



(ETTEIESC, A (RO B IR AR A R STE 2 7 Kk T M A i R
et A PR 2 7] 2025 FE AR EN RRAT A BRBREZ RATRFEH)ZEFHEID

LIS e ?Wi;

3-1-27



(WEWRIESC, 4 (BT RS AR B R A BRITE 2 R T M th Rt TR
A A BRZ R 2025 S ERFFEN R LT A BRBERZ 2T RES ) ZEFHE

)

RALFHIN, BET, i 'j,aﬂ %p
REA: )

B

) \
W, T ¥ A w .
T N/ T >

M b \’"
dopy

RN (FRE): $ﬁ7§ﬁﬁ#ﬁ%ﬁﬁ>ﬁmﬁ‘&/ NG

o %l’ AYS H

\

\_/

3-1-28



(BETURIES, A BT R IRESF AR R EA PRITIE 2 Rl & T M At TR
A PR R 2025 FEERFFEX R KAT A BRCRZ ZITRIF ) ZEFHE
)

~

EHK: %/

laem e

(5N -
BHA (HE); eaﬁmﬁ#%&ﬁﬁwﬁm
\ o':( ﬁ/%ﬁ A H

3-1-29



B
B R RIES AR EARREAT
REARN TR

MRYE GEZRAAT BRI S B INED) S R HIRE , A m ILARAL
WSOHE . SES PR M PR TR A IR A A AR E X RORAT A R
REFACRN, BARGITIZ A R RAT TR BAHERE S 8B 2 5 R A LA

AR ORI AR R it R, By, HitsEEl
AR, GOl WEN RS =N H U BRSO S LD Sal+ A HIFEEM
HORAEAN RS, B+ A H WARRZ BNIETRAC 5 &5 B A I B R DAL 7
ol rp IR 2 (0 S MR Mt 0l =75 A P AR 32 3 o IR A 4 AT UG
Tilo BT 3 FF R AR et H 8 T IRAEAUR N . BRATIH SN, HATk
BB HA AR E b

S AARERRAA S HRINER . 2t MEEH. By, ditaElbi
W, RIEERN RS =N H U BRI S LG R+ A HFFENE
TRAFA RN S5, Bedle+ — AN H R 2 BIUETF 58 5 v B A 4L 43 ) SR 20 Ak 7 B
P IR 2 B E R M I, Rl =N H AR S B R EAIE 2 AT B T
BT 3 RN EHEATTE O 5 B 75 N 22 i BT BRI A BR A F] GIEZFAAY
603990) AEATFRATIER IR T IRIEAREN o BRATH 5L, HArEZE b 2
TRAEH Al

WSOHE . SESAEARE RN TR TR T IR A ] R E X RORAT A B
BERIRIERENG, 76 GEFRRAT Edi RS E B INEY DU QR
UESRAE 5 P BESR RAT s A0 3548 5150 1 5 ——HiE SO S2 3 55 =20 ME I
A, HASEZIH BB

R LA AL

3-1-30



(WREIEX, A (877 EIRIEFR AR RIEL T X T EM PR R
Bt B RATE 2025 FE AR EN RRIT A RERZRERBAETRNFE) Z

BFEEI)

REFERRA:

B x

& SCKE

3-1-31

2
5
¥ 5
E Z

o -~
{ /e

T R 1 Pl

A T R A4

N 13 475 LA
./ “N

= VA
B SRIR

\ o

N\

J"; \
720\
’,\{‘*1 “\‘
Fai ]
EERREAT
\ \/.:‘\
/

'\v*
\% /
&

% § RS |

¢
Y3g1808



(WTRIESC, K (T ETESF R REA RITEL R T EM PRl TRHE

A FRA ] 2025 FEEMAFEX R EAT A BBR ZRFRRA LT )
ZEFHEN )

~ $
EEREA 4 PJH (\f

IR

jt{-l _

J\L Ly
Ty il
A ’{'; ",

\ 7! J\,' /

(

/
EFJ:‘?EJJES&# mﬂ&ﬁ&/\j
/? /

3-1-32



	第一节  本次证券发行基本情况
	一、本次具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及其他项目组成员
	（一）项目协办人
	（二）项目组其他成员

	三、发行人情况
	（一）发行人基本信息
	（二）发行人的最新股权结构
	（三）前十名股东情况
	（四）历次筹资、现金分红及净资产变化表
	（五）主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、发行人主要财务指标


	四、保荐人及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐人内部审核程序和内核意见
	（一）内部审核程序
	（二）内核结论意见


	第二节  保荐人承诺事项
	第三节  对本次证券发行的推荐意见
	一、推荐结论
	二、发行人就本次证券发行履行的《公司法》《证券法》及中国证监会规定的决策程序
	三、关于本次证券发行符合《证券法》规定的发行条件的说明
	四、关于本次证券发行符合《注册管理办法》《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》规定的发行条件的说明
	（一）本次发行符合《注册管理办法》的相关规定
	1、发行人不存在《注册管理办法》第十一条规定的不得向特定对象发行股票的情形
	2、发行人募集资金规模和使用符合《注册管理办法》第十二条、第四十条的规定
	3、本次发行符合《注册管理办法》第五十五条的规定
	4、本次发行符合《注册管理办法》第五十六条、第五十七条的规定
	5、本次发行符合《注册管理办法》第五十九条的规定
	6、本次发行符合《注册管理办法》第八十七条的规定
	（二）本次发行符合《证券期货法律适用意见第18号》的相关规定
	1、关于第九条“最近一期末不存在金额较大的财务性投资”的理解和适用
	2、关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损害上市公司利益或者投资者合法权益的重大违法行为”和“严重损害投资者合法权益或者社会公共利益的重大违法行为”的理解与适用
	3、关于第四十条“理性融资，合理确定融资规模”的理解与适用
	4、关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用

	五、保荐人对发行人主要风险及发展前景的简要评价
	（一）发行人存在的主要风险
	1、市场风险
	（1）经营业绩波动风险
	（2）国际贸易及海外投资经营风险

	2、经营风险
	（1）原材料价格波动风险
	（2）人工成本上升风险
	（3）规模扩大带来的管理风险

	3、财务风险
	（1）商誉减值风险
	（2）偿债及流动性风险
	（3）固定资产减值风险
	（4）存货跌价风险

	4、法律风险
	（1）重大诉讼风险
	（2）环保风险

	5、股票质押导致控制权不稳定的风险
	6、募集资金投资项目的相关风险
	（1）募投项目建成投产后的新增产能消化风险
	（2）募投项目效益未达预期的风险
	（3）募集资金投资项目实施风险
	（4）折旧摊销金额影响经营业绩的风险
	（5）前次募投项目效益不达预期的相关风险

	7、其他风险
	（1）净资产收益率及每股收益被摊薄的风险
	（2）股价波动风险
	（3）审批风险
	（4）发行风险

	（二）对发行人发展前景的简要评价

	六、发行人董事会事先确定的投资者中是否存在私募投资基金及其备案情况
	七、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）保荐人有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查



