


GEM

GEM

GEM GEM
GEM

GEM GEM



2 2025/26
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 5-11

 12-21 

 22-35 

 36-57

 58-60

 61-64

 65

 66-67

 68

 69-70

 71-121

 122



3

83

10

P.O. Box 309
Ugland House
Grand Cayman, KY1-1104
Cayman Islands

11

9 B

Maples Fund Services (Cayman) Limited
P.O. Box 1093, Boundary Hall
Cricket Square
Grand Cayman, KY1-1102
Cayman Islands

16

17

28
11

www.medicskinholdings.com

GEM
8307

FCPA, FCCA

18
27



4 2025/26

2026 3 31

6.1% 45.1 47.9
3.4 0.9

2026 6 22



5

Medicskin Medicskin

Medicskin facematter
Medicskin facematter

5

(i) 

(ii) 

(iii) A
RF HIFES



6 2025/26

Ultherapy PRIME® Ultherapy®

DeepSEE®

SMAS

2026 3 31 2025 3 31 45.1 2.8 6.1%
47.9 1.0 7.8 39.1

2.0% 16.2% 81.8%

2026 3 31 0.9 2025 3 31
3.4 2.8 6.1%

1.9 1.1
0.24 0.85

2026



7

2025 3 31 45.1 2.8 6.1% 2026 3 31
47.9

2025 3 31 1.8 0.3 15.1% 2026
3 31 1.5 (i) 0.5 (ii)

0.2 (iii) 0.2
0.6

2026 2025 3 31 9.1 8.5
19.0% 18.9%

2025 3 31 23.9 1.1 4.6% 2026 3 31
22.8

2025 3 31 7.2 1.9 26.0% 2026 3 31
5.3

2026 2025 3 31 1.8 1.9

2025 3 31 8.2 0.3 4.0% 2026 3 31 8.5

2026 2025 3 31

2026 3 31 0.9
3.4



8 2025/26

2026 3 31

2026 3 31

2026 3 31 5.2 2025 4.2
2026 3 31 16.7 2025 17.3

8.9 2025 9.0
2.5 2026 3 31 12.7

2025 13.9 2026 3 31
5.9 2025 6.2

2026 3 31 8.6 2025 13.8

2026 3 31
8.9 18.0 2025 9.0 18.0

8.9 14.4
2026 3 31 2.4 1.0 2025 3.9

18.0

2026 3 31
34.4% 2025 39.7%

2026 3 31

31 2026 3 31

2026 3 31

2026 3 31 0.1 0.5
2025 0.4 0.9
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2026 3 31

17 21



10 2025/26

2026 3 31 5,907,000 23,222,000
2026 3 31

18.0 2025 18.0
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2026 3 31 28 14 2025 27 16
2026 3 31 22.8 2025 23.9

2024 9 27



12 2025/26

2026 3 31

35

4 11

2026 3 31
2026 3 31

2026 3 31

2026 3 31 65

2026 3 31 2025

2026 3 31 2026 8 6

2026 8 3 2026 8 6

2026 7 31 4 30
16 17
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122

68 121
30

16

24

2026 3 31 29

2026 3 31

2026 3 31 2025

22
2026 3 31 121

2026 3 31 4.4% 2025 3.4%

2026 3 31 18.5% 2025 18.2% 2026 3 31
56.3% 2025 61.0%

2026 3 31 5%



14 2025/26

34 GEM
2026 3 31 2026 3 31

(i)
(ii)
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GEM 5.09

2024

GEM
5.09

2026 3 31

2026 3 31

GEM

2014 12 11 Topline Worldwide Limited Topline

Topline



16 2025/26

5%

GEM 2026 3 31

(A) 
2026 3 31 571 352

GEM 5.46 5.67
XV

 

274,865,400 69.28%

274,865,400 Topline Topline

2026 3 31 352
GEM 5.46 5.67

XV
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(B) 
2026 3 31 336

 

Topline 274,865,400 69.28%

Topline Topline

2026 3 31 336

2014 12 3 2024 12 3 10
2024 9 27 2024

2024

2024 9 27
2024 9 27

10 2024 7 26
GEM 23

(a) 



18 2025/26

(b) 

(i) 

(ii) 

(iii) 

(a) (i)
(ii)

(iii)

(b) (i)
(ii)

(a) (b)
(c) (d)

(c) 
GEM 23

10% 39,673,600



19

GEM 23
2% 7,934,720

(d) 
12

1% 1%
0.1%

(e) 

GEM

30
1.00

GEM

(f) 

30



20 2025/26

(g) 

(i) (ii)

(h) 

(1) 

(2) 

(3) 

(i) 

2026 2025 3 31 2026 2025 3 31

2025 4 1 2026 3 31
39,673,600 7,934,720

8

2014 12 3 GEM

2026 3 31
GEM



21

485
57

28

2026 2025 3 31

2026 3 31 34
GEM 20

2026 3 31 2026 3 31

GEM
30.72%

2026 3 31

2026 6 22



22 2025/26

GEM C1
2026 3 31

GEM 5.48 5.67
2026 3 31

2026 3 31

58



23



24 2025/26

14

2026 3 31

2025 9 15  

4/4 1/1 1/1 1/1
4/4 0/1
4/4 4/4 1/1 1/1 1/1
4/4 1/1 0/1

4/4 4/4 1/1 1/1 1/1
4/4 4/4 1/1 1/1 1/1
4/4 4/4 1/1 1/1 1/1



25

C.1.6

2026 3 31

A.2.1
(a) (b) (c)

(d)
(e)

C.2.1

C.2.1

C.2.7
2026 3 31



26 2025/26

GEM
5.05(1) GEM 5.28

GEM 5.34
GEM

5.36A

GEM 5.09

16.2

B.2.2
16.18



27

C.1.4

GEM 2026 3 31
GEM 622

2026 3 31
C.1.4

(www.hkexnews.hk)
(www.medicskinholdings.com)

2014 12 3 GEM

2026 3 31
2026 3 31



28 2025/26

2026 3 31
GEM

2014 12 3 GEM

2026 3 31

9 2026 3 31
1 2025 1

2014 12 3 GEM
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2026 3 31



30 2025/26

43%

2026 3 31 21:79

GEM

GEM
GEM

GEM
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61 64

(i) (ii)
(iii) (iv) (v)

2026 3 31

2026 3 31

2026 3 31

2026 3 31



32 2025/26

GEM

2026 3 31

420

10

2014 6 23

(a)
(b) (c)

(d)

GEM 5.15 2026 3 31 15



33

www.medicskinholdings.com

• 

• www.hkexnews.hk

• 
(i) (ii)

(www.medicskinholdings.com

• 

• 

• enquiry@medicskinholdings.com



34 2025/26

20

12.3

11
9 B

21 21

(a) 14

(b) 21
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enquiry@medicskinholdings.com

2026 3 31



36 2025/26

GEM C2
2026 3 31

2025 4 1 2026 3 31

1) 

2) 
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C

2026 6 22

www.medicskinholdings.com

enquiry@medicskinholdings.com
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39

B6

B7

B2

B5

B3

B1

B8

A2

A4

B4

A1

A3

A1 B1 B5 B8 
A2 B2 B6 
A3 B3 B7 
A4 B4 



40 2025/26

1
2
3
4
5

A. 

311
354 358

Medicskin

1.65 0.12
0.05 2025 0.04
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2026 2025

9.34 7.98
28.78 37.87

1.32 1.82

39.44 47.67

0.94 1.11

0.82 1.06

1. 

2. (IPCC)

3. 

4. 

5. 2026 47.9 2025 45.1

6. 

1. 25

2. 

3. Medicskin LED

4. 

5. 

6. 



42 2025/26

7. 

8. 

2026–2028 2023

1.14  1.15 0.82

2026 2028
1% 2023

2026 3 31 2024

2026 2028

354 354O

42 1 2025 43
1 0.9 2025 1.0
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2026 2025 3 31

• 

• 

• 100%

• 

• 

• 

• 

• 

• 

• 

• 

• 

4.8 2025 4.7 99 2025 104



44 2025/26

2026–2028 2023

136 140 99

99
136

2026 2028
3% 2023
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2026 2025

33,945 28,992
55,094 64,127
89,039 93,119

2,120 2,166
1,860 2,064

14.1%
4.4%

2026–2028 2023

2,008 2,028 1,860

2026 2028 1% 2023



46 2025/26

185 3.86

• 

• 

• 

Medicskin

2026 2025

0.38 0.27
0.008 0.006



47



48 2025/26

• 

• 

• 

• 

• 

• 
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B. 

2026 3 31 42 2025 43 2025
6 2025 6

30

31-50

50

19%

67%

14%

79%

21%

29%

62%

9%

33%

67%



50 2025/26

30

31-50

50

0% 20% 40% 60% 80% 100% 120%

21%

12%

33%

0%

8%

4%

31%

14%

1. *100%

2. * 

100%

• 57

• 608

• 282

• 509
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• 480

• 527

• 602

• 487

2026 2025 2024

0 0 0
0 2 0

509

2025 3 31



52 2025/26

Medicskin (HEPA)

387.0 2025 279.0

100% 100%
100%

100% 100%
75% 75%

15.0 8.0
13.0

2.0 15.5
1.25 2.5
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161
57B



54 2025/26

76 2025 82 3 2025 3
1 2025 1 Medicskin

231

(FDA) (MFDS)
CE



55

5 2025 3

486



56 2025/26

– 

– 

– 

ICAC



57

– 

201

Medicskin
2026 1

2,239 2026 3 31

(UNHCR) 522



58 2025/26

72

1978 11 MBBS (HK) 1995 9
2007 10 1985 1

40 30 1996
2000 7 Medicskin

42 2016 1
2004 6

48 2001
2000 11

2010 8 2010
25

47 2014 3
2001 12

24
2001 2004 2005 2014 •

2023 9 55
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76 2014 12 3
1995 10 (Central Queensland University)

1974 1994
36

32 2005 2006 8

8512 2018 6
8537 2018 9
1941 2020 2
3393 2020 6

2019 9 2026 3 1283

74 2014 12 3
1982 2004

1983 10 1990
1991 1997 1986

42

53 2023 9 6
20 1989 2018

2021 2023



60 2025/26

46 2013 1
Medicskin Medicskin

2002 5
2006 3

23 2004 2
2005 4 2007 4

2007 6 2012 12

GEM 17.50A(1)



61

65 121
2026 3 31

 2026 3 31



62 2025/26

3 4.1 5

2026 3 31  
47,871,000 47,871,000

39,139,000

 

• 15

• 

• 

• 

• 



63

 2025/2026

 

  
 

 

• 



64 2025/26

•  

• 

• 
 

 

• 

•  

28
11

2026 6 22

P07816



2026 3 31

65

2026 2025

5 6 47,871 45,108
7 1,508 1,776

(9,079) (8,518)
(22,801) (23,890)

(5,326) (7,199)
(1,839) (1,865)
(8,512) (8,186)

8 (900) (689)    

11 922 (3,463)
12 14 81    

936 (3,382)    

72 (1)    

23 (3)
    

95 (4)    

1,031 (3,386)
    

936 (3,377)
– (5)    

936 (3,382)
    

1,031 (3,381)
– (5)    

1,031 (3,386)
    

14 0.24 (0.85)
    



2026 3 31

66 2025/26

2026 2025

15 8,705 14,031
16 3,812 3,914
20 2,356 2,141
17 961 –
27 226 212    

16,060 20,298    

18 3,619 3,632
19 447 645
20 1,483 1,592
21 12,724 13,932
21 5,200 –
21 11,534 17,344    

35,007 37,145    

15 5,092 5,147
23 23,222 25,359
24 8,927 9,000
25 779 767
26 2,894 3,040    

40,914 43,313
    

(5,907) (6,168)    

10,153 14,130    

28 972 888
22 400 400
15 3,555 8,647    

4,927 9,935
    

5,226 4,195
    



2026 3 31

67

2026 2025

29 3,967 3,967
30 1,259 228    

5,226 4,195
    

65 121 2026 6 22



2026 3 31

68 2025/26

 

* * *

30 30

2024 4 1 3,967 9,712 20 (2,749) 10,950 (3,369) 7,581
        

– – – (3,377) (3,377) (5) (3,382)
        

– – – (1) (1) – (1)
– – (3) – (3) – (3)        

– – (3) (1) (4) – (4)
        

– – (3) (3,378) (3,381) (5) (3,386)        

36 – – (14) (3,360) (3,374) 3,374 –**
        

2025 3 31 3,967 9,712 3 (9,487) 4,195 – 4,195
        

– – – 936 936 – 936
        

– – – 72 72 – 72
– – 23 – 23 – 23

        

– – 23 72 95 – 95        

– – 23 1,008 1,031 – 1,031        

2026 3 31 3,967 9,712 26 (8,479) 5,226 – 5,226
        

* 2026 3 31 1,259,000 2025 228,000

** 1,000



2026 3 31

69

2026 2025

922 (3,463)

8 900 689
7 (631) (863)
7 (126) (145)

15 5,326 7,199
16 1,839 1,865
28 156 148
7 (614) –
7 5 22

7 22 – (500)
7 17 202 –    

7,979 4,952
13 683

198 (106)
235 131

12 (478)
(146) (40)

(2,137) 4,361    

6,154 9,503
(641) (412)

– 41    

5,513 9,132    

(1,268) (845)
(1,163) –

(16,495) –
11,295 –
(2,657) (40)
3,865 –

556 694    

(5,867) (191)    



2026 3 31

70 2025/26

2026 2025

(259) (277)
– 9,000

(73) –
(5,147) (7,245)

    

(5,479) 1,478
    

(5,833) 10,419

23 (2)

17,344 6,927
    

21 11,534 17,344
    



2026 3 31

71

1. 
GEM

Topline Worldwide Limited

35

2. 

21

18 2

19 2

9 7 1

9 7 1

10 28 3

21 2

11 1

5
2

1 2026 1 1
2 2027 1 1
3 



2026 3 31

72 2025/26

2.  

18 5
18 1 1

1 8
7

18

• 

• 

• 

7

• 

• 

18 2027 1 1
18



2026 3 31

73

3. 

GEM GEM

2026 3 31 5,907,000 23,222,000

(i) 2026 3 31 5,513,000

(ii) 2026 3 31 8,927,000
2026 6 2034 4

(iii) 

(iv) 2026 3 31 18,000,000



2026 3 31

74 2025/26

3. 

2
16 16

2 36

• 

• 

• 



2026 3 31

75

3. 

15 15

• 

• 

• 

9 9



2026 3 31

76 2025/26

3. 



2026 3 31

77

3. 



2026 3 31

78 2025/26

3. 

16

12

• 

• 

• 

• 

9



2026 3 31

79

3. 

• 

• 

• 

• 

• 

• 

• 



2026 3 31

80 2025/26

3. 

• 

• 



2026 3 31

81

3. 

(a) 

5% 2025 5% 1,500

(b) 

• 

• 

• 



2026 3 31

82 2025/26

3. 

12



2026 3 31

83

3. 

(a) 

(b) 

(i) 

(ii) 



2026 3 31

84 2025/26

3. 

15

– 

– 

– 

– 

– 



2026 3 31

85

3. 

• 

• 

9

9

12
12 12

12



2026 3 31

86 2025/26

3. 

(i) 

• 

• 

• 

• 

30

(i)
(ii) (iii)



2026 3 31

87

3. 

(ii) 

90

(iii) 

• 

• 

• 
J88

• 

• 



2026 3 31

88 2025/26

3. 

(iv) 

(v) 

• 

• 

• 

• 



2026 3 31

89

3. 



2026 3 31

90 2025/26

3. 

(a) –

(i) 

(ii) 

(iii) 

(b) –

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (a)

(vii) (a)(i)

(viii) 

(a) 

(b) 

(c) 



2026 3 31

91

4. 

4.1 

3

4.2 

(1)
(2)

(3)

2026 3 31 8,705,000
3,812,000 2025 14,031,000 3,914,000

2025

18

2026 3 31
2025



2026 3 31

92 2025/26

4. 
4.2 

2026 3 31 972,000 2025 888,000
28

5. 

2026 2025

954 1,035
7,778 8,553

39,139 35,520
   

47,871 45,108
   

(a) 15

2026 2025 2026 2025 2026 2025 2026 2025

– – 7,778 8,553 – – 7,778 8,553
954 1,035 – – 39,139 35,520 40,093 36,555

         

954 1,035 7,778 8,553 39,139 35,520 47,871 45,108
         

(b) 

2026 3 31 23,222,000 2025
25,359,000

12 36



2026 3 31

93

6. 

3

2026 2025 3 31 10%

7. 
2026 2025

346 341
631 863
126 145

– (1)
7 (102)

(5) (22)
614 –

– 500
17 (202) –

(9) 52
   

1,508 1,776
   



2026 3 31

94 2025/26

8. 
2026 2025

631 394
259 277

10 18
   

900 689
   

9. 
GEM 383(1) 2

  

       
i

2026 3 31

60 60 60 60 180 180 180 780

4,320 485 – 916 – – – 5,721
ii 1,698 20 – 34 – – – 1,752

iii – – 411 – – – – 411
– 18 – 18 – – – 36

         

6,078 583 471 1,028 180 180 180 8,700
         

  

      
i

2025 3 31

60 60 60 60 180 180 180 780

4,633 485 – 918 – – – 6,036
ii 2,083 201 – 56 – – – 2,340

iii – – 395 – – – – 395
– 18 – 18 – – – 36

         

6,776 764 455 1,052 180 180 180 9,587
         



2026 3 31

95

9. 

(i) 

(ii) 

(iii) 

2026 2025 3 31

10 
5 3 2025 3 9 2 2025

2

2026  2025
 

2,622 2,546
1,274 1,320

36 36
   

3,932 3,902
   

2026  2025

1,000,001 1,500,000 1 1
2,500,001 3,000,000 1 1
   

2026 2025 3 31



2026 3 31

96 2025/26

11. 
2026  2025

 

 430 425
 37 –
   

467 425
   

9,079 8,518
33 30

9 8,700 9,587

 13,508 13,717
 437 438
 28 156 148
   

22,801 23,890
   

12. 
2026  2025

 

 
  – –
  – (2)
   

– (2)
27 (14) (79)   

(14) (81)
   

2026 3 31

2025 3 31



2026 3 31

97

12. 

2026 2025
 

922 (3,463)
   

152 (571)
186 248

(197) (166)
33 530

(183) –
– (2)

(5) (120)   

(14) (81)
   

13. 
2026 3 31 2025

14. 

2026 2025
 

936 (3,377)
   

396,736 396,736
   

2026 2025 3 31



2026 3 31

98 2025/26

15. 

 

2024 4 1 21,320

619

15,049
(1,056)

  

2025 2026 3 31 35,932
  

2024 4 1 15,758
7,199

(1,056)
  

2025 3 31 21,901
  

5,326
  

2026 3 31 27,227
  

2026 3 31 8,705
  

2025 3 31 14,031
  



2026 3 31

99

15. 
(i) 

2026  2025

8,705 14,031
   

5,092 5,147
3,555 5,092

– 3,555
   

8,647 13,794
(5,092) (5,147)

   

3,555 8,647
   

(ii) 

2026  2025

5,326 7,199
   

631 394
33 30

   

5,990 7,623
   



2026 3 31

100 2025/26

15. 
(ii) 

2026 3 31 5,811,000 2025 7,669,000

2026 2025 3 31

(iii) 
2026 2025 3 31

2026  
3 31  

 

2026  
3 31  

 
 

2025  
3 31  

 

2025  
3 31  

 
 

    

234 288 502 634     

2026 2025 3 31



2026 3 31

101

16. 

    

2024 4 1 6,545 2,777 23,465 699 33,486
184 69 832 – 1,085

(774) (172) (1,025) – (1,971)      

2025 3 31 5,955 2,674 23,272 699 32,600
      

– 56 1,691 – 1,747
– – (1,343) – (1,343)

(10) (16) (1,619) – (1,645)      

2026 3 31 5,945 2,714 22,001 699 31,359
      

2024 4 1 6,493 2,485 19,256 536 28,770
73 115 1,537 140 1,865

(774) (165) (1,010) – (1,949)      

2025 3 31 5,792 2,435 19,783 676 28,686
      

 63 108 1,645 23 1,839
– – (1,338) – (1,338)

(10) (11) (1,619) – (1,640)      

2026 3 31 5,845 2,532 18,471 699 27,547
      

2026 3 31 100 182 3,530 – 3,812
      

2025 3 31 163 239 3,489 23 3,914
      

20%
20%
20%



2026 3 31

102 2025/26

17. 
2026 3 31

2026
3 31

961
  

9

2026 3 31

2026 3 31 202,000

2026 3 31 18,000,000

18. 

2026 2025
 

1,249 1,435
2,370 2,197   

3,619 3,632
   



2026 3 31

103

19. 

2026 2025
 

447 645
– –   

447 645
   

60

2026 2025
 

0–30 447 635
31–60 – 7
181–360 – 3   

447 645
   



2026 3 31

104 2025/26

19. 

2026 2025
 

– 1
– 1
– (2)   

– –
   

20. 

2026 2025
 

394 259
2,271 2,145

203 540
971 789   

3,839 3,733
   

2026 2025
 

–
 2,356 2,141
 1,483 1,592   

3,839 3,733
   



2026 3 31

105

21. 

2026 3 31 2.14% 2025 3.49%

2026 3 31 10,324,000 2,400,000 2025 10,067,000 3,865,000
18,000,000

22. 

2026 2025

400 800
– 100
– (500)   

400 400
   

 400 400
   



2026 3 31

106 2025/26

23. 

2026 2025
 

23,222 25,359
   

2024 4 1 20,998
(16,057)
20,418  

2025 3 31 2025 4 1 25,359
  

(19,188)
17,051

  

2026 3 31 23,222
  

 

24. 

2026 2025

8,927 9,000
   

*
851 809

1,047 909
3,320 2,896
3,709 4,386   

8,927 9,000
(8,927) (9,000)

   

– –
   

* 2025 5



2026 3 31
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24. 

2026 3 31 8,927,000 2025 9,000,000 2026 6
10 2.5%

25. 
30 90

2026 2025
 

0–30 779 408
31–60 – 33
61–90 – 326
   

779 767
   

26. 

2026 2025
 

1,770 1,692
1,124 1,348   

2,894 3,040
   



2026 3 31

108 2025/26

27. 
2026 2025 3 31

   

2024 4 1 – (133) (133)
12 (66) (13) (79)    

2025 3 31 2025 4 1 (66) (146) (212)
    

12 – (14) (14)    

2026 3 31 (66) (160) (226)
    

2026 2025
 

226 212
   

11,895,000 2025 12,811,000

28. 
57

22,500
390,000

2022 6 2022
2025 5 1

25



2026 3 31
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28. 

390,000 390,000

3

2026 3 31

2026 2025
 

4 1 888 739

(72) 1

156 148   

3 31 972 888
   

2026 2025
 

156 148
   



2026 3 31

110 2025/26

28. 

2026 2025

2.9% 3.4%
1.3% 1.8%

   

16.4 2025 15.9

2026 2025 3 31

2026 3 31
– – 148 1,462

     

2025 3 31
– – 211 1,369

     

 

2026 3 31
5% (486) 486
5% 40 (40)

2025 3 31
5% (430) 430
5% 49 (49)

    



2026 3 31
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29. 
2026 2025 3 31

0.01

2024 4 1 2025 2026 3 31 1,000,000,000 10,000
   

2024 4 1 2025 2026 3 31 396,736,000 3,967
   

30. 
(a) 

68

(b) 
(i) 

(ii) 



2026 3 31

112 2025/26

31. 

2026 2025

130 419
512 936

   

642 1,355
   

32. 

33. 

2026 2025

32,773 34,865
961 –

   

33,734 34,865
   

19,915 25,482
   



2026 3 31
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33. 

21 24

100

2026 2025

 
2025 89 83

   

2026 2025 3 31

9
447,000 2025 645,000

9
2026 3 31 2025

1,000 2025 3 31



2026 3 31

114 2025/26

33. 

2026

0% 447 –
    

2025

0% 645 –
    

9

2,474,000 2025 2,685,000 12



2026 3 31

115

33. 

2026 2025 3
31



2026 3 31

116 2025/26

33. 

 

%

2026 3 31

779 – – 779 779
1,562 – – 1,562 1,562

2.90 8,927 – – 8,927 8,927
5.75 5,431 3,628 – 9,059 8,647       

16,699 3,628 – 20,327 19,915
       

2025 3 31

767 – – 767 767
1,921 – – 1,921 1,921

3.00 9,000 – – 9,000 9,000
5.75 5,779 5,431 3,629 14,839 13,794       

17,467 5,431 3,629 26,527 25,482
       

 

2026 2025 3 31

  

2026 3 31

1,088 1,256 3,768 3,873 9,985 8,927
       

  

2025 3 31

1,070 1,142 3,427 4,665 10,304 9,000
       



2026 3 31
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34. 
(a) 

2026 3 31
244,000 2025

2026 2025 3 31

(b) 
2026 2025 3 31

(c) 

2026 2025

 9,119 10,010
54 54   

9,173 10,064
   

35. 
2026 2025 3 31

 

2026 2025 2026 2025

Multiple Profit Enterprise Limited 
(“Multiple Profit”)

2012 2 1  1 100% 100% – –

2000 7 12  10,000 – – 100% 100%

2014 9 19  1 – – 100% 100%



2026 3 31

118 2025/26

35. 
2026 2025 3 31

 

2026 2025 2026 2025

 2015 8 19  500,000 * – – 100% 100%

2017 3 31  1 – – 100% 100%

Right Success Investment  
Development Limited  
(“Right Success”)

2017 9 18  1 100% 100% – –

Rightway Honour Holdings Limited 
(“Rightway Honour”)

2017 9 18  200,000 – – 100% 100%

2017 10 9  100 – – 100% 100%

Wealthy Plenty Limited 2017 9 19  1 100% 100% – –

 
^

2018 6 1  1,500,000 # – – 0% 100%

* 2026 3 31 382,000 2025 382,000 2045 8 19

500,000

# 2025 3 31 1,210,000

^ 2026 3 31

11,000
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36. 
2024 10 1 Right Success 2 Lee Lap 

Kuen Rightway Honour 49% 2024 10 1

Rightway Honour
Rightway Honour 51%

Rightway Honour 51%
100% Rightway Honour

Rightway Honour

2024
10 1

– *
Rightway Honour 49% (3,374)
  

(3,374)
  

* 1,000

  

2026 2025 2026 2025 2026 2025

Rightway Honour – – – (5) – –
        



2026 3 31

120 2025/26

37. 
(a) 

15 24

2024 4 1 5,757 – 5,757
    

(7,245) – (7,245)
(394) – (394)

– 9,000 9,000
– (277) (277)    

(7,639) 8,723 1,084
    

15(ii) 394 – 394
– 277 277

15,282 – 15,282
    

15,676 277 15,953    

2025 3 31 13,794 9,000 22,794
    

(5,147) – (5,147)
(631) – (631)

– (73) (73)
– (259) (259)    

(5,778) (332) (6,110)    

15(ii) 631 – 631
– 259 259    

631 259 890    

2026 3 31 8,647 8,927 17,574
    

(b) 
2026 3 31

619,000



2026 3 31
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38. 

39. 

2026 2025

1,024 –
2,175 2,050   

3,199 2,050   

109 111
1,500 1,500

257 221   

1,866 1,832   

17 101
   

1,849 1,731   

5,048 3,781
   

3,967 3,967
1,081 (186)   

5,048 3,781
   

2024 4 1 9,712 (8,621) 2,461 3,552
– (3,738) – (3,738)

     

2025 3 31 2025 4 1 9,712 (12,359) 2,461 (186)
     

– 1,267 – 1,267
     

2026 3 31 9,712 (11,092) 2,461 1,081
     

 Multiple Profit Multiple Profit



122 2025/26

3 31
2026 2025 2024 2023 2022

47,871 45,108 49,135 45,541 49,147
      

922 (3,463) (3,124) (3,703) 4,421
14 81 22 113 (276)

      

936 (3,382) (3,102) (3,590) 4,145
      

936 (3,377) (3,048) (3,537) 3,922
– (5) (54) (53) 223

      

936 (3,382) (3,102) (3,590) 4,145
      

3 31
2026 2025 2024 2023 2022

51,067 57,443 40,060 46,484 56,669
(45,841) (53,248) (32,479) (35,885) (42,490)

      

5,226 4,195 7,581 10,599 14,179
      

5,226 4,195 10,950 13,912 17,431
– – (3,369) (3,313) (3,252)

      

5,226 4,195 7,581 10,599 14,179
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