WA 603517 W TRIFR: ST 4amk NGRS 2026-043

ZEuR B B IR AR
2026 SEREARBIN TR (FER) BHEXS

AR F) EH R LR ERRUEAR R & WAL AL = T IERRR
o O, P TE PRI R SEE . AR AN e B AR DT

HEENAERED:
Wk 7 5% 3£%§$%ﬁh*
VRAT e
e e ol £
oAt
DB N 60/ A

AR T R T (R IR R | 3,300.0000)5 4
AR U R UL T 1) i 2R R

A B A LY >43%
VI, T B B 660.0000 7 £ 5
AU BB R 5 TR o7 A AR FUA % TR 2 L 49120.00%
ofF
‘zllwgkﬂﬁm;%mwzum*é?kﬁ%ﬂ@ﬂﬁ%‘zﬁﬂﬂ 2,640.000077
s
B % K 152 N
NIE S e AR Am WY g | 3.28%
VEEH
VEYE TR B
Bixt %6 o OFAR S A
o4 L L
VHAL, ZOoET T
TR HE 9.27 /73

UITCHRF I UL, AR 28 75 Pk 1] T T AR 5 4R Bl By 1 PR 7] 2026
SEBCEEIIBLE R (FE5O ) AR .

—. AFEEER
(—) 2w
| A 47K | skt B A B2 )

1




iAo AR 9143010068282775XE
EEREN WOCH
A 60,600.1936 J5 G
[P ARE] 2008-12-17
o WIFE A KD T RN AR K676 5 RELEIT )T % A2
VEM L "
W38
JBe AR 603517
ETHIN 2017-03-17
FENS R IF R A s s
Pr)@ ATk CI3ARE £ i in Tk
(=) IE=FAFNEST
FELSTHEE 2025%F 20244E 20234E
BN (o) 5,466,904,784.29 |  6,256,650,964.15 | 7,261,326,839.39
EE%f WA E AR -191,033,349.52 227,112,630.31 344,306,058.17
FRE (G
5 R S T/ B N U E 1

3% I 0 P 0% i 1) 1 R
(JB)

75,444,659.68

202,932,572.41

400,940,700.48

B¥ O

8,154,915,773.07

8,217,089,198.44

9,332,191,479.11

l /\ﬁ N A {
‘B%ﬂif AR AR 5,941,931,907.12 |  6,292,435,158.72 | 6,906,320,608.84
%wre (o)
20254 20244F 20234
FEARRE W R T/ -0.31 0.36 0.56
MR s o) -0.31 0.36 0.56
FIRR AR 25 ME 0 25 )5 1)
= 0.12 0.32 0.65
AR T/
I BT 34 3 % e W g R a3 - 490
(%)
FITRR AR 28 MR 45 25 5 1
SR 1.24 3.06 5.70
BOPY 2 = IR (%)
(=) NaFEFHS. ESPETEN R
F5 w4 iV ivA
1 WOCE HFHK, B
2 R A
3 [ #wH
4 KK FH 5250 ST FEH
5 Y S PhorHER
6 g2l TNy EH
7 A T H#H
8 Bl BlER . EHSH
9 IS B 45




= BB R E K

DB s 2ok /NI R NSR B E L 1 =V ANIE (i o/ N N &1 U S LK L P ]
MR TNTNA S 780 S HBRR R GUIETE, AR ER T %0 [ BAEESE ) A
MVAZ L TES T, AR IRIR . AR HIZ ORI =I5 Mlai &5 G102, &7
FERIIE A~ A AR A e s DR W R RIS N 228 H AR 9B, A 7 70 DR B I
ARAZE TSRS B, AL B S ARSI s, e (AFE) GEZRE) (8
BINE)  CETTRONY 2547 S5 ATBOEM ., IEEHE SO S (A m B/ 1)
ME, ol iilE T AT .

haf

= BB T 3 R B SRR
APl TSR AR X i S I o AT v 39 B b B4 B ok
N ) A SRR 5 R 1) AT IOAS 2w N RS T A B T B B 22

DO, #3R H RRERSE

AV TR SN Tl B i S AR 4 3,300.0000 J5 43, 2495 AU
TR ZE A H 2 5] AR B80T 60,600.1936 JT B 5.45%. o, pikd% T IS
HIRL 2,640.0000 Jj 7, 2 by AU VHRI B 56 3 Al H 2 7] A SVE 60,600.1936 7
IR 4.36%, 7 AR TSR T IR S HBUR AT 80.00%: Tl 660.0000 J5 17,
29 15 ASPR TR G A H A w RS S 60,600.1936 TR 1.09%, o5 A<D
THRIAUSZ T BB ELT) 20.00% o ASEIVEHRI R 32 7 I A 10 523U A 7
T AL AR R AT AN AR B DL S ZE AT ATBUN Y LIATBUN AR I S 1 A A RN
PR A B 30 JBE B 52 (AR

BB TR A H 2 " AR B0 P I BRCEUE TH Br i K 1)
o 1 JBE S S R A I 8 ) B A L) 10.00% o AR THJ] H AT AT — 24 3
G A AR AT RN BRI T R SR 1) 2w i SR R Bk ARk 2 W] i
A D) 1.00%

T BB TR L& BRI R E

() BT BRI 52 Al

Lo SN SR 58 (R A

AP R SR CAREY  GiEZRE)  CEHINEGD)  CETTRD



|

ST IR ATBUE L RNEPESCHERT (AR BERE) AR, 4iA AT
o BT

2. WA B (MR S5 A

AU RIS SR AE A W] oy A v R A WD ARIRIE S, &
G PN GO T 5 e RERF G ASBUE v RIS S IE R DL, B S
FAGTZR DL€ A4 BRI AL S E

PR SR A 5 SEAS U TE R B ARG, A5 B AR DGR
FIESFRAZE 5y JITAH SR AE R 3K

(=D W S NG

AP TR B & AR T 35T 152 N, A w2025 4F 12
31 H A T4 4,635 A6 3.28%, fLf:

1. S, SGUE B

2. Bt

PL RSl S, ANELFR Lk i SO B S ST RET A ] 5% LA T
A R B 2R B s RN A . ASQBEL T o AW RIM B S, 2
) HE A I BN DL NS A w) SRR 23 2 BN W) B R AT, IR AR #E
AN TARE R ZIERS . T B S LA B RIS A 5 AR A
) 43 F B R PR I8 W 2B 55 Ay A R OIS A T

T B AL AR (R T 0 N A AU R i AR 25 Gl s 12 A4S
LFE RSP HIN S H L A SRR IR W IR R T I H A
RILAS G, A FIAESR R WS 2 R R I VR R o A O . B 12 A
IR BRI S, P B AN 25 2 Ao T B U X S PR 2 B v 2 R IR T
PRUERE o

(=0 WU S ARAZALER K 73 LG 0

P

dr BB TR | AR TR

o
#4, 4% ﬁﬁﬂmfﬁ;ﬁﬂﬁ B AN | A HIRA R
= B HA) A A L)
HIf=EsN
By E"J‘fj;% f$ 80.00 2.42% 0.13%
E I 35.00 1.06% 0.06%

TR WA 55 i 26.00 0.79% 0.04%




[N = aA
2,499.00 75.73% 4.12%
(3£ 149 \) ° ’
T g 660.00 20.00% 1.09%
&1 3,300.00 100.00% 5.45%

T BRGSO I 2 e R B 2= 5, R UL By HREER DY S
TANFTEL

Ly ESRAT AR A4 Pl ot 3 o 4 P AT 280YT P F) Sl BBl v Rl SR R AR 24
i RSB Bt AR I A R A R B 1% 2 w3 AE A RO 1R G vl
Pl Je iR ) JBe 2 e SR T AR 2w REAS BRI 10%. 99 B AN LU 8 A B i
APV TR AR ORI 20% . il G DA N5t B SR AR B A 1
S 2 X 35 T O A AR L U R, Rl ot S 50 () RS SIS A7 00 L R A ot
BT 7L

2 TOURH 73 FOBnt G B 24 AEASIUh v Rl 28 B R 4 i Gl R e 12 A N 1
E, QPR FIWES B R AR AR R LR LI A
AR IAS G, 2w AESR 2 W42 2SR I WA 35 2 ot B AH OG5 R

CPUD Sl S IR A% i

N S SO A T, A FPRE I 2 ] Mok e oAb e,

TEA TN A 7R U B e R SS Ao IAD T 10 Ko

2+ NEHIN S A% DL Rl B A4 PR T R %, SR WA IR L

A B AR 2 B A B v R 5 30 e B0 I 5 25 1% 2 DA o Pl o 5 42 .
HARZ BN 7 I DU U B o 2820 W 5 2 1 B AR Sl 6 52 44 LRI 8 28 w) 3 I 5 2%

(L) ANBERCA AW v RIBR R 5 (¥4 %
BT 12 AN H AR IESR AT 55 T A E i ANIdE 24 Nk
2. gl 12 A H WP EE IS 4 S IR (AT A 8 9 AN 2 A3k s
3 ddlT 12 AN P R ER R v AT O v [T s o A SRR HE LA A T B Ak i
HEPRIGIEEINYiE
4, BA (ARNE) g AT ARIFESR ., mgrg BN B0
« VEREE AT S 5 A w] RBCEh



6+ IR S A E Y H A HE .

AAEAB RIS RE B R LA LAY, w2 R
Z 5P R BOR, e CATBUR B SR IR A HE, CRIZAH I RAT AL i
SEIIBCAATRG A m .

N~ ATRAHE Bl S 5k

TR S 9.27 Ju/y

ol 1 /M5 H K 80%, 7.90 J0/4r

VT 20 N2 5 HE 1 80%, 9.27 Jo/h
O 60 NAE Sy HHEIN K] 80%, 9.94 J0/r

O 120 NS5 HIE 1K 80%, 10.01 Jo/fr

) E IR T ISR IIBIIAT BN RS

A v 3 T I SRR TN K D By 9.27 TG B AT RSP
Ji s SIS BRARAR A 3 SRSV AT A 9.27 JurIT RS I S 1 e o ] JBESR

() B ST IREAIIBIAT BN S (8 € T ik

AP 8 U T SR B A T BN RS AN B SR <t , HAMIRT |
SR B

Lo AP RIF S QAT 1325 H I~ F SRS S 0K 80%, Bkl
7.90 JG;

2+ AW RIS AATHT 20 NAE 5 H I~ 7 SRR S I IR 80%, A Bk
9.27 Jto

(=) THEH AR ISR IIBA TR % 1 T

AR ) PR 8 e SR BT T BN A% L5 B R T 1) B SR ST A T AN 4%
GEICIE

CPUD e 7 A A BB

AP RIBERIBUT R RS R E K3 2% T CERLINED 9 L)
Mg s NI A LMEREA R i IR R 28 . RUERZ O BFIBURA H 1, A
HCCHL UM A U LR E

N T HES) A FIREAR B AR AP RS R, YR IROR MR, o A LS AL
B YU BB IX A e it 2 ) A IR RE s [RIIN, ATV 22wl A Jee v (1A%
DR, T ARG, ~ F N SHE DS Sabr A, 2
A E T AU BRI T (A 5 o Forb, — B0 iahont ARG T 2

6

AR R 1A 72 5 3K




R SR« 1A 2w RITE DT TR B EL R DO s 8 BN B 2 28wl S5 AR R A
TR HZ AT A S 5o 2w BB AR, A
A B HAT 2 AR o A m) T, AEAVA G IR AEAS E L DA 3l
JERA SRR LA N G Al R AR SR T S 10 AR A A oA
AT GE T AN W) 8 ml A BRI 2, AT HESh H A5 21 n] 4 1 52
Mo
P VAL H Y, IFERG IS SAT A AR . (10 B = IR i 7 HH 1) L B <

W B XSS AE IR A, AERF A ARSE A SR A b, A W]
€ T AT v B IR AT B

. FRH. TOREHE

() ZELFY)

WS BRI ) B S IBGE P AN R 554300, 389 B S 5 3052 (1 /i 2= 3]
BB IS SRBH 58 O AT B H 2 18 i B A A>T 1240 H .

(=D ATRUY A

AP v RISl 5 B A Ay 0 5 T DT AT R AT 25U A
TR RBIN AL S H AERGEA ATBGEM. BT EX B AREH. &
R PN D SR I w) B A R R 300 1) N AN A TR

FEAPITHRIARON A, Wk CARRE) GIEZRED) SRR AT BUERL
PTG PESCAFAT (A m FRE) ok IR 1) (AT SR e 2B T A4, st A T
BUN R A SEBUR T (AR QIEZFRE) SeAOGAHE VAR e PE A
(AFFRE) HIRE -

AP TR B AT I B SR IR AT B & HE T N PR -

Gt AT AU ] AT AL LA
FF IR T8 03 S S B B H R 12 A A JE IR E A
B AMTBUY | A H HE R R T ISR AL 24 A 40%

WA — A2 S H 2 H Ak

FUH B2 T8 03 B S B B H Ok 24 A AJE I EAS
BAMTRUY | A H HE R R T ISR R 36 A 40%
WA — A2 S H 2 Hak

HH U T B0 B SR BB H R 36 A H R I E A
BEAMATBOY | A HE R R T R IBER A AR 48 A 20%
W e s H 2 HAE

7



25 TOURE 0 I SEIHAUAE A W) 2026 28 = = FE RS P pu s 7, W0 e 3
J SE SR AT B2 HE W S R TR

TR0 AT AU T8 ITALEEH
TR 152 77 38 20 JBe S IBGRB H Ak 12 A~ H S I A
BAMTBOY | A H HE R % T R B A H ik 24 A 40%

W IR e — A5 H 2 H AR

T 9527 81 20 JBe SR BB Ik 24 A AR I E A
BAMATBOY | & H HE B % T R IBE A H R 36 A 40%
W IR e — 8% H 2 H Ak

T B 52 178 23 JBe S BB B H Ok 36 A A S IR A
BEAMTRUY | A h HE BT T i ISR IR L 48 A 20%
Wk — A2 S H 2 H Ak

A TR B0 IR SR UIAAE A W) 2026 4F 2 = ZR AR b e o 3% ¥, TR 7>
i S IR RAT B 2 HE QT N &P -

Gpt AT AU ] AT AL LA
T B 52 T ¥ 23 JBe S BB BCH Ak 12 A A JE IR E A
BAMTBUY | A H HIE BT 5 T i ISR R 24 A 50%

Wk A — A2 S H 2 Hak

T 152 T 78 20 I S BURAB FE 24 A4S H R IR E A
BAMTRUY | A h HE BT T IR B AR 36 A 50%
WA — A2 H H 2 Hak

15 FIR 205 IR T B AT AR B A B2 IR, AT AL G SE 22 R AT,
I H 2 A AT R E B S T 0l S S AR . R RS AL o RS AT
BOYIEE A5 s B SARA TR = I B S BN, = 2 EATR, 28w Ks T ATEAH o

FE AL BB T BUAT s 2> R S e 5 7036 A2 AT B (R B 30
BATIHE

I\ R AT A

) BERIBUN ST 40

SATHERIIN AL AR, 2w 5wl B S5 7 IRERIIRG [z, #
DI T AAEARIE K, WIAGE U 5452 T 2 IR

1o A RBEA MME 5

(1) AR 55 v RS B A 2 v i h RA s R L ek
R T IR B R

(2) A VAR LIV 550t A BB P2 e b o o U R o T I skt



AR L R A

(3) bmifafdr 36 AW I RFEGEANER. (AR FERD) « A TFKiE
HEAT I 23 lC 1) 15 OE 5

(4) VERRE R E AT SEAT BB 5

(5 [EE 23 A E IR A AR 7 .

2+ B G A KL LA T

(1) il 12 A H WBAIETFAS 2 Pk g A AN 4 Nk

(2) I 12 A H A ERIE 2 2 JLUR LA A R AN IE 9 N3 s

(3) 2 12 A H A B E R VRSB AT g Bk o S IR AT LA AT Uk
T B R T A8 3 it

(4 BHA (AFNE) MM EA A #F S g B A S B0

(5) VERHEMIE AT Z 5 Ll 2w JRBGEU ) -

(6) 1 [EIE 23 DA E R A AR 7 .

(D BEHRBUIAT RS

AT P9 [R5 2 B B4, S0l AR 1A IR S A AT AL

1. ARARARRA M A1 TE:

(1) e — ANV AR FE I 25 S5 VRS Bl A S5 v il Hh B A o 3 WL Bl s
o =L R

(2) ST AN e VAP LIV 550 5 oA s 42 i e v o o D LA s i e
TER N B W RS

(3) _Emifafdr 36 AW B EEANERL, (AR FER) « ATFKE
BEAT I 43 BC IR T 5

(4) AL E NG SIAT AL

(50 EHIE I 23 A8 ARG T2 -

N RA FIREE 1 4 S 210, BRI SARHE A h 1Kl & 342 AH i
ARAT BB SR 2 2 VRS o

2. WA G AR AW FAE— 15T

(1D 5 12 A H WHIESRAE 5 A AN IE N3

(2) S5 12 A H A EIE 25 IR LA A R N3 9 N3k s



(3) il 12 A H W R30I 4 g Bk o S HLIR HR LA A T B0 Ak
T B R E T A AR H Mt

(4) BA (XmiE) MUEMARER R ES . WU A SR

(5) FAHEMMEANTS 5 L2 7B 1

(6) IR 2 A E Y H A HE .

BB R B EIRE 2 R RUE T IBZ N, A PR 2 RS A
RURIBR], A% BT ARG A B 7R © AR AE W ARAT BRI I SRR TR,
EPASIRE G

3. )R IHNESE R E R

AP ERIFE 2026 42-2028 SETHEE, SRR A m L SR bREAT
Ft%, LLIER) A RN SIS H AR A il G 4 B RATBUR AT 2 o AP
KU T (BB 2 =] J2 T ML S5 % B AR T R s«

TR W5 % H b
NGRS IE S vt
1. L2025 Ao N A% A4, 2026 4F
BRI AT 6%:
2. 2026 FRE A 7 kA
NGRS IE S v
1. L2026 AN A% A4, 2027 4F
BAMTEUE | B KA T 6%:
2. LA 2026 S RNE A AR, 2027 4
FREE K EAMET 6%
NGEIRCA R IE S vt
1. BL 2027 AN A% A4, 2028 4F
BEAMTEUE | B KA T 6%:
2. LA 2027 S RNE A A2 R, 2028 4
FREE K EAMET 6%
NGRS pIE S vt
1. L2026 AN A% 54, 2027 4F
F—MTEUH | B KL T 6%:
TR 4% 7 (R B S S AR 2. LA 2026 S RNE A A2 LA, 2027 4
(5 VLA 3508 3 AE A ) ARG R ML T 6%
2026 5 =R B UNGEIECA R IE S vt
T 1. BL 2027 4EE RN g A% 4, 2028 4F
BAMTEUE | B KA T 6%:
2. LA 2027 SR RNE A AR, 2028 4
FREE K EAMMET 6%
e 1. Bk BN FRbR R4 AT T 0BT A | A IR E O 5
10

BT B

AT I S R K
TUEA 52 T R e S AL
(TR 3B AE A )
2026 5 = 2RI
AES D)




2 b3k “ERlE T fRbR LSRR T T A RRAR IR, BUBRASEI TR E I A
O ) ST BN vl 5 B3 T RRIBE v R A5l TR A B Rl A S

3. R RL H AR A R R (R SN S A o

ATBUWAL, 2 7] i /2 AT B HUIIN SR AT . AT BUN N,
N NS RIE BN G5 % H AR AT, B A Bt G N5 4% 24 4 o)
ATRU B SR BANATRL, s w S

4y WIS N R IS5 1% 2R

WU R NGO TEN S48 9r AL By C. D NIE AN, XV
N NIETHATBLEE AR S B :

TN ELR A B C D E

A NJZ AT AL 100% 80% 60% 40% 0

FEN FNSTHBRIE R NTRTSR T, Bl 5 S S bR AT B = N et
KIATBUSUEE XA N R HATALELG] o BB S AR REAT B B SR I 28 w1

AR BB N E SR (A FBRE BEINE) AT,

(=) AN SEERZAR bR BOE MIREATE . SRR

A SEPLO AR 220 HAR I IR FFER G 584 0, AP Rl g i e
M B R AR DA 23w J= D S5 R Aa b 2 N TR bR BENE S B2y 7] 32780
F ML E G DU I B I S RS BENS S k2 =] (A RE ST - k5
FERR I BE R A5 T 2 mBLR AR s BRI LA SAT M ) e Ji 55 N 32 2545 2% RE i
T, BOE GBI AR R A A e Bk, % debs— Ay B FTH 2
Al SEAFRE I LA BN 5 TR TAERURYE, 55— 710, BeSR AR v AR A JE Al 77
], FeUE 208 H AR SEHL

B AR RIS RZ SN, AR NIEBCE T3 NS0 2R R, BElg
PRI S 1K AR S8 8 A Al B4 T I 255 PEAN o 2 RREARHE IR N BAT
PO N AL AR EGURA VAR AL, il B S N ik BT 461

gi b, AT RIS R R BAT etk SR ST R, B AR
BT R RIFIREMERG B, RIS S AT AR, Refg ik B4
Wb I %5 % H

i AERIRIKNAES. #XH. 260
=) AP R A 2400

11




APah TR B R0 D B B H S 2 Ul B AR A IS A AT A
g ik, A 60 S H .

(=) AP R AL H

AW 2 A FBOR S BOE R R, AFPRAE 60 HA (SR a1 41T
(K1, MIRAE Bl S 2 550 ) 44 AH SCRERE A4 T 5 22 T PN 5 1 IR TR et I 58 1
N BRI . ARIREETE 60 H N T8 FIR TAER, N 24 A I B A
RESE R IR AL, IR B 2k SAS I v ), R CE7 BT MR) MUE A I AMEHR
H B GRSV SRAE 60 H A

TR B o0 B SR IR A H 2 F) SE S AR B S W GE T 12 4 H WA

FARCAAEASE TR 28 28w AR 25 w7 WO 5 1 A R B i g, SRAH
WAAE oy H o 2 RAE AL S U € (1 H A AERS & HE . A H EE 52 505 (1 55
AR H H At

(=D Wb vH Rl 45 1]

Wit Sl i A R P R A m BRI AR U, L (A FRE)  (E
IRRD) BEANOGURE . ATBEAR ETESCAE . (CamERE) AT, BHARAELE:

Lo OIS B 0 23w SE S R O BN B, AE AR IR B 0 ROAE S0 N AT
Wi a N H A SR AR B AR DT Rr 2 7 AR B 20 25%, (2
WUREEN, AHEALTLT R A A =] B .

2. WS AT S WP BN G SCBRE T, R
AR R FIBERAERL NG 6 DM HANSEN, sEAIE 6 NHWICEAN, Hthr
TRl A A F AT, AR w BRI Tl , (FADQIRAA M
PUE R BRSO o

3. EABINTERIMARINN, Wk (AFE)  GIEZRR) SRR, 17
BEERE FRVEVE ST (AR FERE) TP m B F A S S BN AR A IR ek
(R SR E A AR T A4, T HR 3 Bt Gt ik FLBIT AT (1 2 W] SR N S AE ik
AT BRI (A FE)  QIEFRE) SEASGEE . BEESCrEA (2w
) MIRLE .

Xy

E

haf

T BERERBE BN KR RN
() B IIBCECR (1R 2 ik

12



EAEA BRI A 2 H 2 SR 1 I S A e A TR i 1
), A A ANTUEHGRA . YRIEIBEZLIA L BRI . 4 I sl B S5 0,
IS0 B S S ACEC R AT AH . (R o DTV

1. BAARBUEEEA . OB AR Rl

Q=Qox(1+n)

Forre Qo Ay AHETT 1 IR S IR i s n W BRI I AR A AR I BA L JRIE I
SRLUR). B EHRANM R R R e SR e 4 . 16 M sl v 4l i 189 I i J S D)
Q Ay AHE 5 (1) I S SR

2. Hilk

Q=Qo*n

s Qo b TR BE T (A I SR n i R L CRID 1M 60k £ B S
o IREED s Q RS (R SR E

3. Mk

Q=QoxP:x(1+n)/(P1+P2xn)

Ho: Qo M TREERT M SRS PO IREBCE Id H B o T
JEA RS n A TCIRE LeAg CRIC I i) I 2 5 B B i 2wl s JBEAS I LE D s Q i
B I B SR AR R

4, B

PR R AR ROB IS 0T, ISR IR AT AUEC R AR

() BRSBTS 1 T 27k

EAEA BN ZE A5 2 H 2 SR 5% 1 I S AN 58 A T AU e
), A REA NI IRIEIBEELIA) . BRIl 4l PO R B 55
FI, NN SR T AU R EAT AR Y (R T, ARAT ] AN 3 BT B AR
TR R VE T

1. BARNBILRE A, JRIEM SR SR

P=Po=(1+n)

Horr: Po A EERTATRLOI S s n A REIRIBEA ARG A . YRIEJBEER AL
Rl BEEIRA I LL A (IR I S . R 4t o 3 I BSR4 5 P
A HEE S AT R H

13



2. Hilik

P=Pyn

Forpre Po AT HIATAUN RS s n WA R CRIT T B2k £ il B2 40 n
JEIEED) 5 P RS AT A o

3. Ml

P=Pox(P1+Pr<n)/[P1x(1+n)]

Hope Po B RTIAT R A s P A ROBOEC H 2 Hci s Pa LI
s n AT L] CRPEC I I B2 S FE IR AT A RS BRI LD+ P oA TR
HIATRUN 5 o

4. RIS

P=Pp-V

Forpr Po A ARSI RATRL S V BRI IOIR AT P oA RS AT AL A
LIRSS, P ANZUR T2 ) B S I B

5. Wk

P AERS RO RGBT, BRI AT AN A AR

(=D AP vt Rl U 2 ) e

O3 A B 2R 2 B o ) HE S AR ATl v Xl Fir 470 1 6 Jss AT o8 i S5 SR 4%
THOENATEN S o B2 FaR e B SR A2 7 B S AT B A%
Jo o RN A T AR B o A TS S AT S5 P R R AR R A
CERLINEY (AR FAEHRI R E L W

. AFR TR LB RATRHRER

G ARBahvt-J i) R 2R

I Wi 5 B 2 i OO HUE AR T RIS 5 e (AR SR BTN o

2. HHHBHIN S H %L S S UE AU TR R A (w510 2
INEY o FEHH VORI, SCERE Y 2 [ R k.

3. WS A% i N AU TR AT R T A R SRR R e
AAAE WA T 24 7] B A B M) B (1 75 A R T R L

CNIAST) (oA 7ep s YA P B4 i v L K N S Sl e /AR U
B AR M HE R AN VR B L A7 AR W] A A W) AR AR

14



Al 2 (R A R ML R o 28 W SR BRI 55 BITRt AR v )t LR A
5 W UBCEE A BRI 2 DS HW, AR A SRR
PEUNCNW ST dEE SN 1 B E AP ENNE= /I
6~ 2 TN PN A B AN AN AEAS Sl RIS 58 A T T 6 A A SRS A T i
SRS DL T A 2
T+ NEEATTBOR AT, I 2w P sl Tt adeqe, 762 7] WA 7R
SR QLA RIRSS s AaRIIADT10 Ko B 5% 2 D3 2 s il e B 44
BATH R, TR 7R E W o 2 FIHE A 2 5 WA TR 5 H S35
B ENAENR (INIE EAE I Y AN RV A
I ) AR 2 AR I DRSO BUAS S v Rl R AR OIS, SRIRIBE AR . 22 [
Rk
DA PRSP AT BR 2 FUCR I B T A5
SR NSEA N A BEEG DUI H AR« R SVEHEE WS
10 APt A m R < FU0EE A, A FEFSRER RSB A
AR 2 B BGE AR R 2 FER 60 N CH IR S 1F I, ANGAF RO =
D USRI e A S LA RAE P . R R 2 AR
sHIRSRENG) P if Y E N NS e R S
() BEBUN S T RE
1. B B SO A vl 2 FkE 60 HA, A AP R FH 3
AT BT E AR T o
O FAE I B3 BRI U AS Il v ) v ARl s
GARPB AR (1) A T2 15 sl HEA T o O 23 75, 7S 25 1% 2% D1 2 I 224 R W R
W AU 55 B I =06 Sl SRR AR (4 4 1o 15 gl RV R L o 2 w3
P15 255 A% e B o I 20 P S SRR B il oxet 4 A TAZ ST A R T I
o) VBN 8% B G 5 ATl v Rl (R 2 HEAr AR 22 5 IS 385 5 A% e
o CHRIN S BRI )« RT3 2 R I A 3 W B i
ox ) TR TR G BRI T s (W7D .
N R AT BRI T ) 205 XU B 5 X 55
5 o rl ARG B 288 PG DUV EA s v R FEAA Y, D B

15



S THE BAH . (BRI T ) 455N

6 AW RIZ A S F PO e, ) S S5 kB Tk, [HIE
IFAL oy T B Y T S SR 45 7 B2 IR HAE , R UETR A 5 Bl e, 2~ w1 g
L5 GRS A A A W HEH S N AR R T IR RS I e
JlJr s SN P RS DL 2 T o 35 A TR BEAE 60 H N 58 Bk AR,
AP S 2 b, B2 N R I B e AR S B S R L 3 A T A AN IR
DU vl O BB U IR ANTH54E 60 HIAD o

7 TR LR R T 0 R N AE A v RI 2 AR > W SO s 12 A A WY
B, R 12 AN HARIIE B S, P A R

(=) BEHBUINATBUE

Lo AEATBLH T, 2w NS G2 i AT AL A o B2 B A
W RIBEE AT BT T AT o 130, S S I 25 1% 2 DA 2 2 [ I
KA I o TR 55 BT I 240U AT R 4 A 2 11 Bt VA A R L
X AT RUEEATF A 5, 22w Al DR SRt 00, [t S fitgs—ui
H AT 20, 6T AR A RO 5, H 2wl A AT R AT RO
(RIBCER IR o 2 W) I 22 R I 45 i A S STt DL PR 2 75

2+ AFBCEIIBATBET, N Z IR UETRAC 5 P i Wi, Uk IR A8 5 Pk
Ja, HESR S S SN U Ip B G A

3. WU G BRI T AU R BER AT e ik, HL 2w R g B
N G BTRF IO IR e Lk N 5 5 AT RIE A IR AR SO I REE

T=. AR SEREIXZE B BB S

) A FBA 5 3C55

Lo 2w HATS AU v R AR AT SR A TR, X B 34T 805 /%, I
BRI A Bl X B A AT AT A o 5l Xk B AR Bl v R P s s 1
ITBURAT, @R mlFE R, ] RIS U S M ARA T B RS AL

2+ A FEATRCESRI R G AL BT b AL A R W) AR, 2B A
RENEAE P IS A b A2 B 5 A% AN G A%, B S S R AUk A 3 S B 7
ke 2> A HLE 3 I R I R IR s A A AT D 7 A0 T A W A e
e m WA HE, T LAV B AR AT B BRI .

16



3. o Fl AR B K BOR AR AT e, ARITARE xS B N 284l i A4
NI BB AL

4 A EL AU AN A PRl G AR RACah vHRIEREAT Se A aa SR DT D LAY
AP OR DL AT I 55 B8 ), 135 2 ) M 2

5. T NAZ BT IIEEE L RS PR SO AR E 0 5 A B v RIAH DR KA
S SO AT RN . sz, YRR SE R, DRIEAEAE R BGL L RPIERR
AR ORI, A AT AR v R A A DG H R LSS

6+ A N CAIRBEARUI TR P ERER S IR S T Bl AR A
ATRMAE > i AT BT BB 52 7 BB SR IR TR R o (B DAL v R B
S UETFAC P« BT S S ) [ Jit DAL 3 Bl Xt B R e ¢ BRI BU TR B
TP B3GR R [, A R ASRAE DA

7o A ATBGERL ISP SCAE RUE 1 AR AR 55

(=) B R IR 5 55

Lo BRS B 4% o 7] TS AL 2K, SR ot A BNRIETRE, h
] [R5 FRE A AT DT RR

2+ W SATRL RN 2 5 A v R R A TR

3. P B ) BRI P B H 7 B

4. WA RS NI ERIBAE SR N AR E L. TR BB FT55 .
i S IIRAEA T BRI AN 52 52 BRI RAL, RN ABANS 5 BESRLUR] Ji E 23 i

5 Wb S A v RIS AT e R, 3% BRSNS Bi
L AL o

6 WA SR, A5 o FE S S AR R BOC B R PR Y
RN, FEONT G5 TR AT AR 2 HE I, P B = 1 I 1 7K
W E AR SAE B R S i AP R B 8 1 PR MR B Bt e o, K A
JRABGH I v R BT RS 1 4 A iR 3 22 7]

7 WA SAEAR RISt RO CEBEANED RLE 1A A St
ST, HEATRUR B S IR EAR B, D3RS AH M ARA TR B S RS
7RG A FIVER

8« WP BAEAT AR G Jm B, NS AE IS 2 FA AR ANEE AT

17



MV 55 HA TR BRSAL A AH 50 A s A SRR SAEAT ARG e B IR JFAE IS 2 4F
NN EEL 23 ) b 55 AT [ BRERABL AR (1, 2 w7 LSSl oxt Goks SE ATl o4l Py
ARG gy 2~ ], IR T et Rl S5 e A 24, 452 W] 3E R
RV, 3 DRI i) 24 =) AR DA o

O XM ATBGERL RSO E ST v S B E 1 HEARAH AR 355 o

(=) HAbBEH

AP A TR 2 UCEE R, A AR SR AR BB (BEE
IR T P ASD o W12 5E 25 A AEABU TR FRBUR] 55 b HABAH R T

o) 5l Gk A S AL AR R (B S IR T B ) B
SEMEE, RTE AN, X7 I 42 HEE R SRR 2~ BRI B e s P A AN B
I HRAT 24 FAE Tt AT i AU N IR BE VR TA MR D o

O B E AT R AR 5, I FANKE ORE B TS HIIYIBR i) A i o 2wl AJ
55 R B AEAT (157 Bl TR S P 5 TR A e X6 B R 55 8 R R BRI T R R

T=. BB RIZRE 521k

) AP R A Ry

I A AR AR 2 o OB ARGl v Sl 2w HEgEA T AR S i, 3 5 5 1% 2%
AT A A E RS AN, RERAERSH N AR Sl AR
A v S BEAT AR TR, B B i & Al 1) s w] B R, AR
ST R NARA AR 2 H L, HAS O S EUNEA T B BARAT AL A% 115 7

2+ AFEIN KN IR AR RN AN, BT BIR R  A ]
SR I, B A% 2 Ao N AR B (5 S A A ml R SR
FEATAFAE W] AT 2 ) S A AR IR AR M 2 PR 15 0 A R A DL o AR =55 P 17 244 2
PG ER BTG CEHINEY MGG EHEMIIE « &S AA e B4 5
) R AR BR A 7 IR S T AR b I o

() AP RIZ R

[INI/ARSIR i/ Ryt R TE PR o ST iR w1 (TP G R PG LI BV 13
O3 A LEIBAR 2 o BGE I AP V) 2 5 2 b S AR TR, N R AT E
B AR 2% T

20 O3 RN R RS S R T B R o AT S5 T Y

hii

18



LA F LRSI R SRS CERLINEGD) A BRI RE . 27
FAAE B AT 0 T B AR B AR R B (17 B R R Bk L

3. ZARSAER TR, 2 TSR JEAT AR N H SR S BN ) il 45 5
O\ w] OIS I O T IR S AT B T 2.

(=) vl REFIAE B

1. AR I NFIE 21, AR RIZ 520, xR s A il
VR C B ARAT B B ZEARCAFATAL, B A FIVER

(1) S5 VR 5 S5 VRS B 0 25 v BLA s i LB T v
RN TR LIRS

(2) SR — AN VAR E I 250 4t A s s il e e b o o U R 7 o T I s
TCVEF R DI AR A

(3) Ewijamad 36 N A WS RIGEEERL,. (AR « AJFKE
BEAT I 23 BC ) 15 OE 5

(4) VERRE R E AT SEAT BB 15 T8 ;

(5) T [EE I 23 A 8 1 A 75 22 4 Bl TR 5 7

2. AEIRAEGIES HLEEE
I RAGIE LI, AT R I S

3. AFFEHIBUR A AR T

MA T TIRUR A AR TN, AT R 5 S

4. N R B SCHEE REGE . IR SR B R, SR
F BRI T 4 A BAT BRI, SRR 5 CLSRFZ AR M ARAT B B AU
TR A AT .

B G AR I SR CAT R, Fr A B S8 IR CARFEA A o X
AR A DT BRI G R IS ot 1 52 45 1), ml 42 SEAR SR TSl AH G
2, T A BT DT AR AT IB A o HE s IV Y HETT KR AN A T
RIAH O 22 HP LU X % A4 i

CPUD BRI A NG 105 A AR A IR Ak 2

1. WA GO AR S5 AR T

(1) P SR AIRAS A, ABANEAR AT . AN 53 A vl slidz 12 )

M2,

Lk
>

Zl

19



FEHRE,  JLCAR BB U SR 2 AU v R € B P kAT

A LB HR TR, WL CATAUR B AU AL B, 4 W) B 2 T
F %72 DL AT AR E L TR B AH G AAT R JI 5% SUIAS 42 et g ALl A B o0 2 43
JEBAT R, Jaz 7 I S IR 5 R 5 22 B o) A RIS

(2) AU GARATAS 23 vl S Sr 36 < ml H At P A 2R B ANRE R AT 2 7] JRES
WIBUIHRS, L OATAUI I SR E AR BT, R4 AH M ARAT B I S AU 1
TR A AT

(3) WA KA b AUvEAE . s PP TE A L i ER A W BLEE . DR R R
HRAEAT DA 403 5 2 ) M) it P 25 1 - S5CHR 55 A B f sl B S PR S S50 W) R
PR 5 55 3 5% FR S O R (1), WURRT B k58 e AT AL RS SR T 3R A1)
T, H OSSR AATA BRI ATAL, A R JEATIER . A,
1755 L), 2 W) I R A2 ) R M 52 PR 40 R AT DGR ENR R R A T IR A

2. Wb 5 B R

(D WA FB, HAFFLLLA MR, OB
BCAERL B EZIE TR R AR HR, AR TR W ARAT R I S SR 4k 2 £ B
ATRBUR),  HINAEATAUWBR ATALSE 58, R IZEATRG A R TR AR3K
HEATAUR) B SR AUANAT AL, i w AT

(2) Pl G TRl 2 i) 8 0 45 D DR ) B IR AN AR SR s i 2k
HVHE AT N, AT B IBUAMERL P BiXE B R A2 HER, B3k
AEAT AU 3 AAT AR e S5 SR AR 22 DR B AT BRCR, - H S AEAT B B A AT AL 58 B
WZEATAL A FIRATIER: ARIRUEAT BN B S IABC TR, B AR AT
RGP

3. Wb SRR

WA IR, H CATAU BB BE . Hx s e R B2 Hild, &
ARUEATBUE T ARAT B B IALAR S OR B AT AUBOM), HLNAEAT AU BR AT A58 5,
MM AEATAL, A R A THRS . ARSRUEA TR R IR AT, A F3EAT
P

4. WURR B R D7 Bl ik T B ER

(1 WAl G A T2 A5 2 55 sl RE M B URAY, 3R I I SR IR 56 42

20



NS DU AR AT v R E MR P REAT ) HAS NGO L EI R AN AATIL
&AMt

(2) P S AR L3208 K 57 Zh B i B, e CATBU R EIAUAS
TERCEE; AR AL HRS, EARUEATBUE MARAT B B IR S 08 B AT AL
BOM, HIAEATBOR RN AT E e, AWZ ARG A BT RIGELT
BURBEIBAGATEG, - A "2 T .

5. WU R 5 il

(1) P S AHRATHASS Mo S ey, FEC IR A B IR L4 e (1 7
AN BEE AR ARK, TF IS SO AS Bl v S e R P AT, AN A8
GG RAN TN NATRUGRA

(2) Bt A RIAR s BRI 5 Wy, AT BRI BB E b B H
S IB R EZ RS, ELRUEA T BUH M R AT AU B 2 SRR S OR B ATBOBCR], - e G
TR AR N B E R NgRK, ANAEATBOU R NATRLGE R, B IZIEATAG i
WA AT RIMEATBUBEE RSB, B A w34 .

6~ WIS B AL 108w A A 4 A AR B

WS BAE 7T FAERAN, AT REIZ T A ARG B 5
PIRAE 1% T AFAERIR, L EABUNBEEIBAEAL B, Bizfs kB2 Hil,
ARV AUE R ARAT BRI B SRR S OR B A TBUBUR] . ELNAEA T RO R AT LSS
He, 2 IEATAL AR HHATER; RIREATRUN B S IR TR A+
BEATHER

7 P B B R A AR

Wi g An LD M 2 S BN SIS S 1N, B & e
AR B SR IR AR, CRAEAH i ARAT AL B S BT, 22wl T
PEREEE

(1) BT 12 D H WBAIEZFAZ 5y FAE ) AE = NIk

(2) #5lr 12 DA AR EAIE 2 A LR LR A E A ANad 2 N3k s

(3) il 12 A~ H P F IR B AT o e Bk 2 S IR LRI AT B 1]
e PRINIR7 KA ) F

(4) BA (Xmik) MUEMARER R ES . WU A SR

21



(5) PAHEMBEANGS 5 L2 7] A

(6) Hf BIE I S A E I LA S T

8. HAlfEL

FE R U O FH S S B2 ) oE, IR HAR 5 5K

T v ab B T 5 ML S me il L

AR BT (AP THAEIIES 11 5—— ety 3CAF) A (Ailb s THEEIIN SR 22
R R AR D) BAHOCHLE A PR AR A RN B S R
H, HR A 5B S I nT AT AN ECR Fy . ML SRR bR 56 B 045 G 805 R, B IETT
AT R JBEE IR R, 4 BB A T K 2 Fo A i, 4 2 SRS 10 i 55
TEANAH IR AR B 9 PR A A A

(—) b Tk

1. R

T4 H RSB AN BRAT AL, RIS TR ZEHEAT A OGS T b HE . 2 )
FAH R AT e — R R BTAAGE A58 (Black-Scholes Model) i it 52
RAEAAH 12 A E

2. SRR

A FEERHH AR T i H, DO ) A7 BB S IR 1R e Al A
Henlh, 4% MUBCEIIBHE BB B2 SUHUE, 4 24 301U R IR S5 v A A 524 3] 9
H, RN “BERAR—HAMBTE AR, AN G EA R EARE) .

3. WATRHZ G451 ib Bt

AN CUA B S B RN BT A 2 B3R A T I 3

4. ATRLH

FEATALH , W RIEBATREAT, AT DATAL, S5 HATALH R4~ B8 7~ f ik H
BN “BEARRNFR—ILAMEANTR” o W R A 7 e SRR AT B 2k 3%
AR, WA AT, JFAA FAANS D0 1 B e v v D) S AR DG e b B

5. ISR SO E 0 E T7 1%

MR (v HAENES 11 5 ——Befy SOAE) AT (Al v HEN S 22 5—
SR T AR R AHSCRIE , 24 W] LA Black-Scholes B! (B-S BEAY) 1524
SEMEAY, A F1E AR L) 2026 4 6 H 26 H AT REEREH, X1k T

22



I SEIARLI) 2 oA B HEAT T TN (32 T EAT IE D, BARS ORI T .

1. AR : 9.75 J0/fB (2026 4 6 H 26 HA)

2 BRGNS LA 24F, 34E CGRRALH A AMTACH D

3. IR AR 12.92%  16.73%- 15.62% (_LUFFRHOR N ] (4 Ak ik
#)

4 TR FZ: 1.1467%- 1.2527%- 1.2926% (43 BRI h AT E ARG 1 £
2L 3B G %)

(D Tk e S ARSIt - S 288 St 1) 5% T

ON T T Sl 52 5% T I S 3,300.0000 J5 43, Hod i % T 2,640.0000 T3
A3 2 HEAS T I B0 58 A AT T — A48 S PR MU s SO0 S s B e S SR 2
SO, T REE T IR G LA R MEES AR 3,016.16 5T, 1455 2k B
A8 Ay 28 ) ARSI ) 8 S0l S AN L A 8l vl ) S it e R v e AT AR B 81 2k
75 A, BAERE MR SIS AT HIE R E , FAARGARRN LA« S2ks
BALE” VMR & RAMEAHE, kAT 2026 4F 7 38T, HEETHAE
WS 845G AR v R E AT AL A HAE S ATBUH A A5 ATAL, W) 2026
2029 B HIBUSAS RS I DL T

ety AT B3 H 3,016.16 Ji TG

A3 ST A B8 F o3 PEAE AR 44
2026 2027 4E 2028 4 2029 4
757.98 i ¢ 1,451.80 /i JG 655.00 J77C 151.38 5 7C

e 1 R EAD T SA, SRR S ATR M . RBCH L A WA . T8
KON AT AT AR i RO R dee A A K

2 PEE A R EIR A SOAE S AT AT RE 7 AR IR e i

3 IR Bl RTINS 2 W) 28 NV 2 R e A S LA U ITBIT H AR B TR o A v

4, ERPEUES S RMEAT I MERE Find xR, RIS ARG

AP R AR AL AR B R 81 52 2w L S Bl B EA
PRI 2 FINE SR E AR RIS B0 R Al TRl AR 2 R e Ray i
PR AREAT s o 25 8 BUAP v RN 2wl g A e AR IE AR,
WORAZ A A TIRBIRE, SR EROR, BRARZE A, Al vt xt 2 7]
GURTT RAF AR

bt

ZEIR BT B AT PR A

23



24

2026 426 H 27 H



	一、公司基本情况
	（一）公司简介
	（二）近三年公司业绩
	（三）公司董事会、高级管理人员构成情况

	二、股权激励计划目的
	三、股权激励方式及标的股票来源
	四、拟授出的权益数量
	五、激励对象的范围及各自所获授的权益数量
	（一）激励对象的确定依据
	（二）激励对象人数/范围
	（三）激励对象获授权益的分配情况
	（四）激励对象的核实
	（五）不能成为本激励计划激励对象的情形
	OLE_LINK1


	六、行权价格及确定方法
	（一）首次授予股票期权的行权价格
	（二）首次授予股票期权的行权价格的确定方法
	（三）预留部分股票期权行权价格的确定方法
	（四）定价方式的合理性说明

	七、等待期、行权期安排
	（一）等待期
	（二）行权期安排

	八、获授权益与行权的条件
	（一）股票期权的授予条件
	（二）股票期权的行权条件
	（三）公司业绩考核指标设定的科学性、合理性说明

	九、本激励计划的有效期、授权日、禁售期
	（一）本激励计划的有效期
	（二）本激励计划的授权日
	（三）激励计划的禁售期

	十、权益数量和权益价格的调整方法和程序
	（一）股票期权数量的调整方法
	（二）股票期权行权价格的调整方法
	（三）本激励计划调整的程序

	十一、公司授予权益及激励对象行权的程序
	（一）本激励计划的生效程序
	（二）股票期权的授予程序
	（三）股票期权的行权程序

	十二、公司与激励对象各自的权利义务
	（一）公司的权利与义务
	（二）激励对象的权利与义务
	（三）其他说明

	十三、股权激励计划变更与终止
	（一）本激励计划的变更程序
	（二）本激励计划终止程序
	（三）公司发生异动的处理
	（四）激励对象个人情况发生变化的处理

	十四、会计处理方法与业绩影响测算
	（一）会计处理方法
	（二）预计股票期权实施对各期经营业绩的影响


