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%, AL EERB . MBSO S T RO =, 0 T A e Ae e I DA K 24tk
JEE S5 T 2R A%, 2T R AN A P R iy R AT B R T . BeAh, HREHZOR SR 7
FERE R bR ER, o 3R E IR 25 i 7 1 B dr A B Al 5 48 T E B, HEEIR R 251
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(1) ZEZHILFESHR (NL003)

D = 5hE A

FE 22 WL VE B UE A T & FOAR S5 R 355 DR YA T 72 s 32 B R N Ay 7™ B R e i
¥%99 (Critical limb ischemia, CLI) , BJGE SR, Wl HE— 0 K& 5 B A fm: it 47
PRI B R L PR 7 0 RE 25« 2026 4 5 H, %822 BHFE I B E 3 RNMPARLHE H TR 97 AN E &
MIZE BB FARBF AR R E T B CT RS0k AL PS80 . IR PH 28 18 ik & 48
BB R R BB SR AR, RIS E 6 A 7= i B T S 3 NE A T AR R 56 2
SE

AP AR R RIE T B B R I CLIS S 67 T B, 8 78 B 1 7 1) J=3 35 L A v 4
A JRORLEE G 2 LA i 3 45 2 RN 40 i B I A KA T B BF 4 i A= K PR FHGF 2
L BERSR AR A M A, AEBRIMERALI R SR, AL TSR WLEL, B mEkiin
R MR AL S, DLIR B vE 7 SR 5% 1 H o

it T
{BitHLE TR AT i&{fﬁ #/Zﬂ
o 7 A
“I | / |. \ ! f‘.
|\‘ ‘ w‘_\ " ) PLC— T AKTT ERK1/2T ¢ ‘;'[
| . 1 7 |
I‘_‘ HOFE E‘”‘_%E_EE
) B
lisges il "I
\ b J
) & \
i ) i
B 1 % T e HGF723 HGF728
wrERL | MRS
R B3 5 il
iliab S
NL003 Z541F HHLEE

2) MR

TEANE Zh k%99 (Peripheral artery disease, PAD) o1, i i PEBIw 72 IR IR b 5
W, A2 R AR R S B N IR Bh ko 42 B A 28 . M IREE A AL, TG S8R B R & B 4T
PRI 5t B E SRR LRI — B0 . AR B4 rRr b RSO T, BB AR I
RAHIFE SNk RS FE B E n,  FE$) 2030 4F 9 [E PAD 5 AN ECK K 2 6,230.44

UH 41 i A K Kl 7 (Hepatocyte growth factor, HGF)&—FfEA 24 ¥ IRerEARERKRE T, RAERMLE
A ARIFRAE. PS4 S 2 AV EThRE .
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Jilke
FREIYMNIENRK B EBAR, 2017-2030E

BEFRKER
2017-2021 2.43%
2021-20257hi:+ 2.19%
2025Fmit-20307m1+ 1.95%
BA 77420 5,888.22 6,004.48 6,117.03 623044

5
187.20 5.304.17 5420.08 553963 i

Il | 5I I I I I I I | I I

2017 2018 2019 2020 2021 2022E 2023 2024F 2025E 2026 20276 2028E 2029E 2030
Kot RV IR R R S

CLI J& T i PAD 3 J@ 2 d5c Jy ™ B A B LB B, A2 I ARREAR b 32 2 DARER R A3 i 28
Wt MR, WERORMEERE, B SR MINEEEEL, MEERERTEE, 48
H A2 IE B K (#7145, (Stem Cells International) SCHEAZE B, £ PAD #&H, 10%-20%
1) 88 & ] & N CLIZ; & Sage Group 2047, 2017 £EFK[E 4,200-6,000 /3 PAD H# 1, 560-630
JINEA CLE, DL PAD B CLI B HELN 9.33%-15%. 454 (hEESMES
AR E) (2022 4 8 HE 29 H) kA4S, 21 10%[f PAD B HE i —2 R EAN CLI
IEPRFR I AF S BB . Fik, % REPAD &3 10%K N CLI & B
AN, THE 2030 A E CLI 38 ABTIE 623 TN

3) LGN

B 2026 5 H 31 H, Bram ik m%E 2 PIEESHRSL, 2ERYEE N FDA. EMA LA
Je NMPA 4% CLL 1A MR 25 et i, B N8 MICER X CLL 25903697 1 4%
(IR D EE , 1 DA L FH 24 = 2 Sy 1 i Fes e IR 3 BB IR (1 25470, e af /SRR RN 7
2. BEEZG. BEREZSE . T CLLANWEIRIT 25, B XA/ R REEid S
RSN B PN S 7R T e = i B ot SR = R A

ZTR MR K & NAE RHB | RIS

2 Baocheng X , Houlong L, Yusheng Z , et al. Autologous Stem Cell Therapy in Criti-cal Limb Ischemia: A Meta-Analysis of
Randomized Controlled Trials[J]. Stem Cells In-terna-tional, 2018, 2018:1-12.

3https://vascularnews.com/new-analysis-suggests-peripheral-artery-disease-affects-42-60-million-chinese-citizens
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pUDK-HGF ( E 4 )5 PRI BRI —_—
Fi-Aram A KT | AEEZ 5T T B i A (Eb CTR20181274
VESTD s8]
T PRk f afi A 9 g 11 34 CTR20260487
T ¥ 75 R 2
S RGL-2102 % fk@g R R 11 1 CTR20250159
HIRA A
T PRk e afi 1 9 g 1# CTR20241700

7 1: pUDK-HGF ) IIT #AIlfs RS O 58 B T+ 2024 4[5 NMPA #$52 NDA, HR4E AFEE 25 2025 45 12 A
RATAE (NEHT: 2025-125) , ANABEZRIZIE RHE PRI, REFsh\EEN R, Rk
AR M SR AR EKR, TR AT /0 1Pl e B JE BT A A, BBl B R R & B0 H
IR AIERRRBILSERARTE. ETAFAE.

SFF CLI B3, I 25 32 SR 7 i & i i i oy A N Bl5% B A2 1 55 7 AR 07 AT iz
AT, BT HEHAMABORT FB, RTRIT BB T FARBITERFARRM EHE
2% THT s 488 F XURG: » AR 4fE & % T+ (JOURNAL OF VASCULAR SURGERY) [] { The natural history
of untreatedsevere or critical limb ischemia) #%iE, K452 M HEEIRIT I CLI BE 1 FHUK
RANGET: R mik 22%. fE4ERVEE A FDA. EMA AR CLI VAT IR SR 253kt it 1y
N, ZEZWIILTESIEA NMPA fitde b i AT REE S, vl oy B R (40 i Ik R VR 9T
TP, HAME NI ZRER BT, SGE CLL B BB . WS m IR . 2
F B IPRIE A ) 25 TR A 7 CLURRIFR “YLI5RRHE 7 ) {1 9 362 BASEVE SR it 32 48 2
PR, VLM IR 25 S AR VR RTE, PR SR G R R AT AT A, RS
SEILET A TE L, A0 BTG

(2) FHHEH AR B4 (NLO0S)

A

D P2

NLO005 J& & 47 ANAbFIfi R T S p B A B 1 245, BB iRy SR O UEIgE
B FFEE (MIRD o NLOOS R & k4 7 b2y, HEANMIRZEP4 nld i M 78
IR FIE O 1) P EE G AL, B PRE JRE . BELAECOMLAR M T B SR T A i A K A
FUEEThRE, IS BNAYT B H .
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Wnl, Noich, TGF-p
Peder o

133~ (2)
AL S S

Nww%WWEm@

2) WK

SEOHUREZE (Acute myocardial infarction, AMI) & i T &R 3l ik S BH 28 S5 E0r B
O WL SR AN, 38 O LR AU — i £ J O IR o ] P CoIURE AL 357 1 2 B4 i
G AR NIGIT (PCD  FRIKIERRIRYT . RIS B F A (CABG) 5 #
ST 2 AMI O WU S A B MR e J5 LS R ThBEREE AR BV, R e 1
LA B2, BTEIRIR PR IR 2 BB TE R I 5, s B A T Re A A
BRI, ST 5] ™ R, AR U™ O R R R AR AR Y, O
FURAR TN E SR X FE R MR bR RO S A S SO =, SR AR
AT TP A A B B GROPR R 2 O JULE BE R If P E VE B4 (Myocardial ischemia reperfusion
injury, MIRD) .

O I AR A 4 BR YV BBl PN FR) v A, Ferh AMIT R ST Bedfi i L O UBESE(STEMID
ENGE S, HAZIE. BURFE IR A . R o EO MR B S iy 2024)
O 2023 Fiia 2RO UUESEE R B QAR 122.2 TR, HEEEFRIERK, AMI Kk
RIS RPRIE LTSS . RIS, SR R RO SRR R BOE b HERE, IR (2024
A e [ B R PO BRI ), R 2024 FEOR, A LB BR B R 0 B o RIA B 42%
RHK, FENDZEAL. AMIIGRST AT SR THIGEH T, JE AMI BRI 1A a7 #5K
K.

3) SegHIL

Il PR 1= MIRI (Al 53097 2 I SRR IO TE R mi 2 —, ] 7870 A4 25 A Y 2R
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(2) WismER

h E R T 25 80 R, LA BRI 7 o AR S R R SC S, 2019-2023
0, PEIREHG TS R 28 (LUK R 36 1430, EEFHKER 6.2%. 1EH
Tz N AT AR DL D 2SR R R & e R, BRI ARENE R G T
KHERE R, REIHATREEY K. R, AT EOE SR AR R AH
ARIFRGEFR RIS, & E IR I S S — DI . AR b kb R SO T
T E AR AL 25T T 2028 E N[ TAF 68 1435 0HF T 2033 4EilE— B 2T & 119 {4368,
T A SR o (6] HR A 24540y T 7 RS 0 o 7 [ M 4 BRERRL 25 Tl 4
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' HAEMEE
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£ XM SE
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T 274 B2
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464 256
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(D) EHHMTL 2, it RERFE, EREZIZOHAR

YMH5FERIARIT (cell and gene therapy, CGT) 1EAk/INT. Ko FHEMITIEZ G
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