BREZ AR - BUFFYE B =1 A5 : 688516. SH

(REER . B4R {E&HLRL : 118042. SH

TR R AT ER R ARA T
EIRFENRZITARBRATFGHRSE
BENRIGEZEEEESRE
(2026 E&)

TIEEA: EFRiIEERBERAR
iy W -
MexFuEsSS

PING AN SECURITIES

—OZR&%EtHA



EZFH

ARG (AT RAT S5 EHINEG) (YRR R AR A
] [ ANRF E R RORAT AT 4 2 7] 5127 52 08 BRSO CRUR T AR OS2 68 B )
(TC 8 SRR RS BAR A7 BR 28 7] [ AN 38 X GURAT T e i 8wl i 5 SR Ul W45 )
CLARfRIFR (S I 45D ) SEAHORME , DA 8s AP AERI BB A IR~ 7] (L
NRIFRAF] S BURFEBURAT A L AAR SR U SO A SR A AR DR BORESE, H
ARUMGTF ACE BN AT B A IR A7 (UL fRIFRT2IEZR) Zwffil o

ARG AN RO BE  BEAT BN EAT B TAT O R A, BB O A G
RS RS W, AN SR AR R A AR P s DA T IR SR DT AR R K
o7 o IR BT E AL LU I, EAETIR AL T, BB AR AR
VEABBAT U -



AU SR N BARRAE 7] AN 8 0 RO AT Al e A F iR (i faif. ik
fit, iACH: 118042.SH, DA TFRIMARG ) MILRIENIA . EAM R &2
BN, FEEEY) RN E AGEE B ET. RIE (A TRk
ITEREGEMIMNEY (AT ZIEEATOWAT AUEN ) M E . AR R
B CZICE R WIZ15E R RAT NHEEE 1) (o8 AR 4E R i B FR A #]
KT A TGS “ BAERG” RN ABEBEREEMAAEY (Afdw
T 2026-060) , BLELARGITRE KEIHRSE W T

—. RRBEFEMELR

B AR R RAT AT R A R S H O 2022 4F 12 A 14 H B IR =
o PR, 2022 4F 12 A 30 H AT 2022 A5 =R IE I I 4 K4
2023 4F 2 H 21 HEHFMSE = mEFSE /IR W EH G .

HEIER B EHEB RS T 2023 £ 7 H 10 HAZ K T R 2 L8 B4R
H A A BR 2 B ) AN 78 6 5 R AT W 8 Bl v 4R GIE RS ¥R AT (2023 )
1523 5, [A B A & [ AN 8 5 G K AT A 340N B 5 57 T 0 R

—. BEEHBERENR

() FZF AR T8 RAFYERHEBAN AT BR 2 7 M ANKR 2 X GORAT AT i 22
" 577

(7)) figrfifR. WY

(=) ffig: 118042.SH

(W9 FHRA: wHA R %

(1) RATHAR: AR 114,000.00 7375

(7N) RATHR: 114 JiF (1,140 Ji5K)

() SEEEGEANRAT Uk . ARURAT IRy m) G SR IE 9 AR T
100.00 7T, #ZIHAEKAT .

O\ BRI : A YCRAT 1T 3 A W 5 AR SRR O B R AT 2 H RS
, BIH 2023 42 8 H 10 H# 2029 4 8 H 9 HHER S HITEER T —4M32 % H D).



(DB FIR: B4 0.20%- 26 4 0.40%- 26 =4F 0.80%- 5 VU 1.50%-
LA 2.00%. F N 2.50%.

() AT B RHRATT 3

A YCRAT B AT Ee 4 w557 R AR AT I — IR B O7 30, 2 R 258
(R RI e i n m i AN I SO e Ja — R AL

VR TR

A ISR AT B e TR RE A NALEAT 00 ) B e 24 w03 55 SR I S e W E )
Pty R RAT B HRRRN — A 52 10 4 A .

FREFE AR =BXi
I $RFEA AT

B: fEAA et A ml A NAETH B (BUR AR “ 447 B “RF4E7)
AHEBRUEAC H R AT A UK AT F 4 2 =] 153 55 S T <

is FEA AT A ml 77 S SR A 2R
2. fHEIT

(1) AREATE A w5 R A R — R 7730, iR H A
WAl AN T RS RATEH, BI20234FE8 H10H (TH) »

() FEH: FEAMTE HANBEARR A #5N m 60557 kAT E H s —5F
P4 H. imZH ke EHEREH, MIRESR T35 H, IRZEIHE A 5
38 AP AT B H Z [ — At BEE .

) T EGHCEICH . BEMA BRI HNEEAMA B HRIRT—22 % H,
ANFPBESEMEHZ ERHAEANIE S H NS HER B . AT B ERACSE H AT
CEIEATRABCEICH ) i A 7 BEEE R Al A w5 dF, A F AR
A N AR BEE K LG BAEE RS .

(4) AR Y] Fe 42 w7 5 NSRRI AN A B 45 AR 3H
(b e IYIRR



IR A A AT e A RS IR RAT AR H (2023 4F 8 F) 16 H, T+4 HD
WANHERE NS5 H (2024 92 16 H, e 5 HIREZE T —ME 5 HD
EEAFEGRIIE (202948 A9 H) 1E AEXHHINER F—ME 5 H;
SESAE AT BAIA SR .

(=) RS
BRI AR AN R4 M 180.90 T0/% , HT VAL I A% I 55 K 83.62 T0/11% o
(=) FHIFZ M

O ) AN 58 X G R AT AT N F A5 35 4 HR RIS e R4, AR AR T R
RIVER AR, AT RS DN AA-, VERESERE, ARIRATHARE %%
H AA-.

CHPD A5 HPERALE

RS e A VAl Bt PR 7]

(1) FHOREETH

AYCRAT AT Fe 4 2 w657 AR HEE R
CH73) Bid, 8. RIEFEFRE. AL
[ IE SR B0 45 AT IR ITE A =] _BifE 7y 2 ]
= ARBEFERFREAERHL

FLZUE IR N ARG IR I ORTEN LG . TR AZEE BN, IO AR
B BURFE RS IAR A7 BR 2 W R Tl e e x m] o BRAYERE 607 B s 1 B e A
A= R A S ) RS DR S AR

WRYE (CFRUWM ) RN IR AT A KFile, “ R4
Fetit” AR AT URAT Z )5, A F RAIRIEBCEZ A . Fe A 18 58
CANELAE PR A IR AT [0 ) A AT P i 38 I P A )« P e iR a8 30 < e R 55 17
A5 O8] Ay A AR AR AN, SR 32 3 2 SREAT B P 6 1) 1 28 COR B /N B e P
wJa AN



TRIE I LR BG4S P1=P0/ (1+n) ;
BRI : P1= (PO+AXK) / (1+k) ;
FARBEIEN T P1= (PO+AXK) / (14n+k) ;
URIABLE B : P1=P0-D;

ER=TER 47 P1= (PO-D+Axk) / (14nt+k) .

Horb: PO VIR BRI, n NIRIE MR IA B A, k IR i
ERICIRE R, A NSE AR IR BERIC I, D N BOIRIES I B BOR], P1 iR HE 5 e

e Afy o

2o ) H B A A/ B AR 2R A A LIS R HEAT e AN A% 8
HAE RS AE 5 B (www.sse.com.cn) BH EIE M 248 58 1Y _F T A =] HAth
R TG LRGSR A S, T AE PRI RO L AR INE
PRI ) (AN ) o L BANAR R H AR UCRAT BT #e4  m) o 1A N
T H B2 )5, BBy S ic H 200, WA N 8% B i 14 2 =) 5 )5 B
AN AR AT

YA e AR AR B &I o BT HARE TS A R A 2R 3L
BN/ B AR AN B A A AR A AT P B 5 1 AR TCRAT A 3 i o w) 52 o 4 N A 5
BOF 7 Bl AT AL RN, A R RIS DAL A A 1E. 2 Sl SR I BL A
FE ORI A IRAT B R e 45 2 R i 355 A AN o ) S D R B A L e« A DR A T
Y b I BE A 25 B AR I M2 A i I B 2 S0 R IR T T TR IR
I3 58 5 FIT B AH SR 78 SR AT

(—) DIIR AT 4y w5 75 5 I A i A 1
1. 2023 & 10 H AU &

KT AFET 2023 410 A 31 H5E K 2021 4F PR il 14 B 2238 mh vl 2 k8% 7
T 5 ANV JE HAAN 25 IR TR 52 T804 38— AN B BRI et B T 42, A A B
70.4037 Ju/E AN K 1A] 493 BRI R B 3 218,232 Ay, et KR A E )
WK, ARSI & B ac Al A m S A H 154,827,261 3G N Z 155,045,493



o e BRI A RS “Pl= (PO+AXK) / (1+k) 7 #E4TiHE, PO
o R B A 180.90 JT/ M, kR R T I BRC I 2 0.1410% (218,232 JIX
/154,827,261 ) , A NG KR FBAN 70.4037 JU/E, PLOAAEE G BT . Pl=
(180.90+70.4037%0.1410%) / (1+0.1410%) =180.74 7t/

DA, VR G B B R R R A A A% H 180.90 Jo/A% %5y 180.74 Ju/f%, &
Ja RS T 2023 4F 11 H 2 BTG4

2. 2023 11 HEARAFIFEAE AR

AFCT 202348 H 27 HAFH = mERSE =T IRESW B a i F
S =R, T 2023 459 H 18 HIF 2023 455 = I B I 4R K £ LT
W T (CRT AT 2023 R AR AT RATIRIIE) , A Flm 4
AR 10 GG 4.5 o WLIRABATILE /0 40, AL . WTER AR RS ik
WH 2 28 St A 2 3 YR B B8R A H I E], DRI AT e i o IR A o ORI 4%
TR RN MR HE KB 7 2H I [l DA A S B A W R AR R AR AR B, A
) POV 3 A P 2 1 LA AN AR, R L R B 2 8 B I O 28 0 JIR SIS it ) BB i
Hob 2023 4 11 A 16 H, AR H RN 2023 4 11 A 17 H, BAANEELAF
2023 4 11 H 13 HAE LIIESAS 5 M (www.sse.com.cn) 3555 (1) (TCH5 B4R
PRI A PR A R 2023 2P ARG IR SEE A S ) (A5 2023-121).

MRYEAF] 2023 LR AR AFHIG AT E, T MIRE G 7R SE T
S22 SAGAY L, T AR AR BN L AR A B A R B S5 0T BN 0.44997. iR
RN MR A “PI=P0O/ (14+n) 7 HEATHEL, PO NABERTHE LM 180.74
TG/ s n YR PR SR Bl A A AR R 0.44997, P1ONIAEE JE e B AN - P1=180.74/

(140.44997) =124.65 T/l .

DA, VR G B B4R R R A R A& B 180.74 Jo/IEE N 124.65 J0/%, HE
TGN R TR B H 2023 45 11 H 17 HIFEAERL.

3. 2024 4 1 H BB )E

BT AR T T 2024 4 1 H 4 H 5852021 4F BRI B S BRI — I pi R
BT o — AR A 2022 SERR FE B SR T R T 45 T O B N AR B



e Bt F4E: AR DL 48.5543 Ju/t GRS A% ) 45 S B 58 & 3t
19,771 i, WA RIENE MR AR 50.4577 o/ GREE ) BN (A
100 £ WX I JE 3 61,421 et Bedr RSN 5E mHE R, AR BALEL A&
Al A F S A 224,811,240 IRIGINE 224,892,432 JIF . AR4E FRFE AT A5 1A
BALF “Pl= (PO+AxK) / (1+k) 7 HEATIHE, PO NAREHTH R 124.65 JT/
JB, K1 g 2021 AR RR iV B S WUl vH-Ja B8 — IR T ER 45 T 0 40 6 A VAL M AR
22 0.00879% (19,771 %/224,811,240 %) , k2 4 2022 4F B P 52 o1 il Tl B
BT 5 — AN B B R HT R 0.02732% (61,421 [5/224,811,240 i) , Al
9 2021 A7 B i SRR TR B — YR TR B T B AN VAR SRR R A
48.5543 Ju/fft, A2 I 2022 S PRAIPE SR TH R TR 45 T 020 5 — AN VA IS A Hh
A 50.4577 /%, P1 ARG # A . P1=(PO+A1 X k1+A2 X k2)/(1+k1+k2)=
(124.65+48.5543%0.00879%+50.4577*0.02732%) / (1+0.00879%+0.02732%) =~
124.62 70/

WL I B AR R AN K B 124.65 TC/ R 124.62 T0/% , %4 5 1)
AN FET 2024 £ 1 H 9 HIFGRARL

4. 2024 4 3 H [RGB A v EE

BT AT T 2024 43 A 15 HAEH ERESA 085 54 IR 5T A 7 Rifg o A ]
PP 50 BE R P A B T R, AR TR G R b TR BE 2R 3K, IR R i RN
WO A SR B, 124.62 Jo/RAEE N 124.75 Jo/lik, Horb PO BRI AL AN
124.62 70/, Al REE—REEIN 198.12 Jo/B, A2 NE IXEEIH 88.01
TG/, k1 N RH I %-0.004668%, k2 MK B %-0.351264%, P1 NIHE S
BB o

Pl= ( 124.62+198.12 X ( -0.004668% > +88.01 X ( -0.351264% ) /
(1-0.351264%-0.004668%) ~=124.75 Ju/fi%

VAEE G SRR B 2024 42 3 H 19 Higseht. BY4E#5T 2024 4£ 3 A 18
HiE bR, 2024 46 3 H 19 HiEWE# .

5. 2024 4 5 H AU K A EE 73R



AFET 2024 4F 4 H 18 HIER 1 2022 SRR 6 P 5 SEBURh v 1 45 130
S8 AN R B B I B e T4, AR BL 50.4577 0/ A% ) 789 44 I
XFRIAJEIL 502,906 Befedn, Bt KiF g A A . A2 7] 56 iR IR 5
T, “BRAEREGR” RN AE R 124.75 S0/ AR 124.58 Ju/. A FT 2024 4
517 H OB IRIIACEIC H D SEil T 2023 A4 FEFNE 4 i & 5 AR AT 4
FERE AT % FERIR R BLA L0 A 1.99552 LB, FHEH8 A KA 89,838,026
o I SE R IR R AR I, “ YRR 7 AR AR Rl 124.58 o/
AN 87.56 Tu/ff. ZE b, AR “HYEREGT” RN B 124.75 T0/ROAEEA
87.56 Ju/lit. VRS IMEE AN RS H 2024 4 5 7 20 HiAER

6+ 2024 4 9 AR

AFET 2024 9 H 6 HI 2024 F 258 RIS AR K sBOFEE 1 G
T AT 2024 AR ERNEABIRIWER) , AR = mERSE LA
RO H (2024 48 A 11 H) BSR4 314,433,169 O HAH, 4k
PR 10 IR R ILE RN 1 8.60 76 (&R , SR EIELF AR
270,412,525.34 JGo ARMIE > BEA AT ARG A . AR, WSl
i IREACEICH AT, AR SRR AL, A FLERFI G S AR,
T YRR IR N 45 3 LL 0 AR AR VE LA R T 2024 4 8 H 22 HTE RigHIESR
A G ML (www.sse.com.cn) $5 7% (1 ( TC85% SRR BRI 0 7 PR 71 56 F 2024
EREREE D IMERAEY (A5 T: 2024-079) LLA 2024 429 H 7 H
PR B A SR A A FRA ] 2024 4F 55 IR B R K 2 Uil A5 )
(N9 T: 2024-089) o HIAFATFRATH A AR AT fige “ BYEH G (fi
FA0: 118042) T 2024 4F 2 H 19 HEHE N, H 2024 447 B FE
DUAMEWFEZ HEEARAEWEH, “RAERG” RIHEREEN 148 I, -
RHEIFE A A 314,433,169 RGN % 314,433,317 JIE, 15 1 IR K4
RN 0.86 76 (&AL N 0.86000 76 (FF o BAANEIELAFT
2024 5 10 A 1 HAE BESRAE 5 B (www.sse.com.cn) $#R [1) (o8 BLAF
UERIEE A A7 BR A W) 56T B 2024 472445 BE R 43 e T 58 4 FI B 4 70 4L 4 0
NEY (AEHT: 2024-094)



YT N A S 2024 SFAFE N G IR TR, WRE LR FE AN S R A =
“P1=P0-D” #ATII5L, PO NIRRT L AN 87.56 o/, D AREIIRIED &M F
0.86000 Ju/f%, P1 NiHEEEHE AN . P1=87.56-0.86=86.70 JT/H¥ »

gi b, “BYERLAT” R AN AR 24 BT 87.56 JU/BIAEE N 86.70 JU/M% . 1M
ISR ENAE EH 2024 £ 10 A 15 H (WNEE 2 IREAS B HD AR

7. 2024 5 11 H ARG )E

AFEIETF 2024 4E 11 A 15 H52 8 2021 45 R I ZZB0mh 81 & V42 7 34>
55 =N A B RS IR TR AR T A 2R AN H B AR A Bl T ek, AR
32.3963 Ju/ A% 18] 474 2 UR BRI JEIL 566,082 et A RN 7€ ]
B, ARIRIBERCHN I 8 S8 A RS A TE Sy 314,999,456 . HAK A2
WA T FHRIESAE B T MEE (www.sse.com.cn) 55 (1) (T8 B4R 4RI 4
A MRA T T 2021 A7 R B SRl TRl B 3 040 B8 = AN VA 8 AN EE ik
PR TEH B - ANHRYPIAESE RS R BT AS) (A%%T: 2024-117) .

R iR RN AR “Pl= (PO+AXK) / (1+k) 7 HEHFiHE, PO K
EEHTFE AN 86.70 JU/M, A NI KT AN 32.3963 Ju/%, k A3 KT 2 0.18%,
Pl NS H AT . Pl= (86.70+32.3963 X0.18%) / (1+0.18%) =86.60 7T/ .

BRI,  “BRYEREfR 7 BN B 86.70 TG/ IHEE )y 86.60 TG/, WHEE S K
kS 2024 4F 11 H 25 HEAER.

8. 2025 4F 1 H B AUEh )&

AFIET 2025 4E 1 H 23 HSEM T 2021 4FFR 1 B 22 380mh 1 1 58 — IR 7518
T2 43 58 = A VA S AN 2022 4 BR il B S TR TR B2 T o 2 AN AR
JAR A B0 28, AT L 32.3963 T/ 7] 44 23U R8I 36,031
FB RSy s BEUY SRVE A S I s A LA 33.7558 JU/ AT RS 7] 98 44 3 it
JE 3L 84,962 My, A KU N E MM R o A BB 5 8 B A A W) S
A H1 314,965,981 AL B 315,086,974 it o HAK N A VE WA FIAE_EHIESRAE 5
P35t (www.sse.com.cn) $K55 1 (o8 BURF4ERHE IR A FR A W 96 T 2021 4R
i P P2 S T B — YR T B 4 T 43 B = AN VA SR 2022 4 BRI R S Il



TR R T A8 AR ESSRER D EHAE)Y (AEHS:
2025-013) &

e FIRFE RN MR AR “Pl=(PO+A1 X k1+A2 X k2)/(1+k1+k2)” 4T it
B, PO JYIHRERTEE AN 86.60 TO/ME, Al J9I R HM 32.3963 T/, A2 JyiH
KRBT 33.7558 To/lE, k1 NG RHTEEE 0.0114% (36,031 f1%/314,965,981 i)
K2 IR HER 0.0270% (84,962 f%/314,965,981 %) , P1 NIAEE G AN

Pl1= (86.60+32.3963 X 0.0114%+33.7558 X 0.0270%) / (1+0.0114%+0.0270%)
=86.58 Ju/HK -

BRI,  “BEYEREfR 7 B8t 86.60 TG/ #E )y 86.58 Tu/M%, S
s B 2025 42 H 12 HEAERL.

9. 2025 4F 5 H A&

AFIET 2025 4E 5 B 19 H5EM T 2022 45 R 1 B 22380 i & vz 758
S = AN R BB BAC T 4L, A A LL 33.7558 JU/BERIN AR ) 405 42 Bl &
Bt 585,434 Ity IO HUEE IS R o AR UBERCHURY VA i 0 A A ) A
A EH 315,052,422 JEARTE A 315,637,856 % o EL AR A 257 WA FIHE _HIFIESR A 5
BTG (www.sse.com.cn) 72 ) (TC 85 SR 4ERI B0 A BR A F] 55 T 2022 4
B 1)1k B el TR B VKA T B4 S = ANV B A B 4 R B A ) (A
w5 2025-052) .

AR FREE MR AR “P1=(PO+A X K)/(1+K)” #HATIHE, PO J9if%4ni
B 86.58 TG/, A NI TN 33.7558 JU/B%, k NI AR HT R 0.1858%
(585,434 /315,052,422 %) , P1 AAEE G

P1= (86.58+33.7558X0.1858%) / (1+0.1858%) =86.48 Ju/I% -

R,  “PRY4ERERT” H R i 86.58 Jo/IRTE N 86.48 JU/K, % )5 1 HE
et B 2025 45 5 H 27 HEAER

10, 2025 & 6 AR IR



AFEET 20254 5 H 13 HH 2024 FHEEZRARSHBOFEL T (ST A
2024 FFAEFERNE O TT RHE) 5 o FHLLSE AL 2R A 1] H B AL )
AR, AR AR ERIR IR 1.60 76 (EBD o BARNETEN,
NET 2025 45 4 F 22 FAE LIRS S BT (www.sse.com.en) #5#& ) (T
B U R AR A BR A W 96T 2024 SEEFERNE LT RO~ E ) (AEHS:
2025-036) , LAJ T 2025 45 H 27 HHEEN (L SRR ERHE R A PR A W) 5
TURE 2024 FHEEFES IS L BT AE) (AE%RST: 2025-055) .

BTN A S 2024 FEEFERE IR TR, WRIE _EIREE AN #% R A
“P1=P0-D” HHATTHH, PO NIHEEFT#: AT 86.48 Ju/%, D NEFBIRIE I 4 ]
1.60 7o/, Pl NG . P1=86.48-1.60=84.88 JT//% .

Rlbl, “BRY4ERAR” MBI H B2 HT Y 86.48 JT/M %% 84.88 Ju/fi. i
IS FERANRE E 2025 42 6 F 10 H (RS IR B H D #2423,

11, 2025 4 8 H BBLHUm A1 a3 4

AT 2025 9 6 H 24 HAFHENmEFRESE /RS #1081 (8
TR 2023 A R 1 B SR TR o BR AP SR I R ) AR, HR
23] 2023 A UM N BZR RS IIHRAL, 0 2w 2023 4F BRI SRR TR T
G PR 1) 1R R SE R AT R VR4 o V8 58 R A FT IR 315,637,856 AR TE
315,196,071 . AR LT 2025 4E 8 A 22 HIEH T A FAHB A 1344, RIE
DL A AN RS B S, RAERE i IR AR F AR 2 T %2, el 84.88 JT/JBCiM
BN 84.94 Ju/iE, Horb PO iR BEHT LB 84.88 TU/L, A AAIRIBIIIH 45.38
TG/, kN RH I R -0.14%, P1 N B 5 A . P1=[84.88+45.38 X

(-0.14%) J/[1+(-0.14%) 1~84.94 Ju/fB, VA*EJ5 A% B 2025 4£ 8 H 26
H A2

12, 2025 4 9 AR EE IR

ANFEIETF 2025 £ 9 A 12 HIF) 2025 E58 = RIGH IR A SH IOFER T (56
TAA] 2025 F P EERNE BT RS 5 [FEA A DL & 7 Ik AL
BT H A AR R R 10 IR R I AR AR T 5.00 T5CERD.
BARNFVEI AT T 2025 4 8 H 26 HEE EIIEZRAZ 5 BTN ik (www.sse.com.cn)



P52 10 8 AR 4E R A BR A 7] 5% T 2025 SR8 R 40 BE 77 B A )

(AT 2025-089) , VAT 2025 49 A 13 HIEFEN (85 BAERMERH %
W RAF TR 2025 FXEEFEIRMNE DL DTHHALY (AEHRS:
2025-094) .

TN T S 2025 SRR IR T F, MRYE FIR 8 BN #% E 5 s o
“P1=P0-D” #4715, PO NIRRT AN 84.94 o/, D NI IRIZED &/ F
0.50 7o/, Pl NHEE G . P1=84.94-0.50=84.44 JT/i% .

Klbl, “ B4R WA B S BT 84.94 JU/B AT Ny 84.44 Ju/ft. 1
S RN RS B 2025 429 H 26 H (RS IRIEAE B H ) #2424,

13. 2026 4F 2 H BRBGE A )&

AFIET 2026 4E 1 H 28 HIEM T 2022 45 B il 1 5% Z380h 1 X1 70 BE 4% 7358
AR B0 T4, A LA 31.6558 Ju/ M4 ] 94 44 BURh T &
B3 108,393 JBeBeAi, et KUE N E 3G K o A IRIBERCHUG U= & B A 7] 5
A 315,221,490 A8 5K 315,329,883 i o FLAAR N T WA FIE HIFHIES A 5
T (www.sse.com.cn) $ 8 1) (T8 BAFAERI R A IR A ] 56T 2022 4F
B 1)1k B el T R T B 42 7 3B 23 5 = ANV B A B 45 R By BT A ) (A
W5 2026-013 ) o AR 4 BB O A% R B o 20 8GR R i B K -
P1=(PO+AxK)/(1+k); H . PO N VEEFT 3 e 84.44 T/, A NI K HT A
31.6558 Ju/fBE, k ABE R HTEE 0.0344% (108,393 /315,221,490 ) , P1 Hif
BIGHEEAN » P1= (84.44431.6558%0.0344%) / (1+0.0344%) =84.42 Ju/ft. Kk,
b VR AT AT A IR A TRl 84,42 T/, VRS I I RS T 2026 4E 2 H 6
H e A= 24

14, 2026 4 6 H #7570k

AT ETF 2026 4E 5 A 13 HEJF) 2025 SEEFE AR SHWOIHEL T (T
A 2025 AEAEFERNE A EC T RIWERDY  FRAF LA G IR AU I H
AL A A, AR RARERIRKINELIF 0.8 76 (FBD « BANE
TEW AW T 2026 4F 4 F 23 HAE BIFIESRAE 5 B (www.sse.com.cn) 41 #& 1)

(T AR R A FRA 1 55T 2025 SR4E AT Bl T RIA ) (A%



J'g: 2026-033) o T A 2025 FFEERE SRR, G RIRE AN
AR “P1=P0-D” #4715, PO NAATE AN 84.42 JU/E, D AEE
JEOIRAE I B 0.80 T/, P1 JNiAEE Ja ¥ et . P1=84.42-0.80=83.62 T/
PHEE G IO RE AN A B 2026 4E 6 A 15 H (BEEMIRMBURE HD A2

(=) AR w57 3 IR A A TR A A 0

AT 2026 F 4 F 22 HAJF B JmeE s 50 =+ — IR i UEE 1 (2
T B 2023 A B 1) P SR TRl TR 0 A I T DAY 4 2023 4 IR i1l 4 e S 8l
TR BR AP ZE L), AR T 2026 4F 6 H 17 H AT HEI fR#EHELE =
TR, HUGE T (TR 2023 SRR A B EE R R R A
F) o MRIEATF 2023 F 5 ZIRIGH BAR RS HIBEL, XA R 2023 R $ 44 B 5
SRR 358 B o) P ZE AT [ MY . VA e ARG A F I 315,330,141
AR TE Ay 314,760,458 . BAEANTH, AW CAEFHEIESFEICLHA R
N by AW 75 B e R R IR T A S R, VEAS IR 569,683 i, A RIS
AR 0.18% . AR VE ML AF] 2026 4F 6 A 29 HAE _FIRFIES2E 5) Bl I

(www.sse.com.cn) HEFa M (o8 BUAFAERL A BR A 7] 56T 2023 A2 R i 44
J SRR T RIS Ty R PR SR R B S A ) (A E SR Y 2026-057) o A
BG4S JG , RS bk “ ARG R R B SR, < RAER G B
JEANHEALABAE LR B PR A R AR R R IR 04 3 BB IRAS IR kD, « B
B BN IR IR A I P1= (PO+AXK) / (1+k) TR (RN EUS G
b, wfE—ArlUE TN , e PO B R BN 83.62 Ju/l: A JylRlll
30 44.08 T/ s K AR IR [ M40 I 4 50T o T ey 3 5 S e i JBEAR ) L 451
=-0.18% (-569,683 /315,330,141 ) ; P1 Ay i % 5 % ML 4 =[83.62+44.08 X

(-0.18%) J/[1+ (-0.18%) 1~83.69 7t/

gi b, CBRYERRAR” R AN AS B 2T R 83.62 Ju/R AN 83.69 Ju/M% . A
ISR M E 2026 427 A 2 HE2AER . “B4ER57 T 2026 927 A 1 HIE
1R, 2026 47 A 2 HiEZ & # K.

. BRI AAT AR



RAT NV BAERE TG e i EAT R B R & (SRR ) IZ5E, RXS
RAT NH W G8 RAEEBRETIRI G o P UL AR GRS B E BN, R
U& (RRERAT SRS EHINGDY (22708 EASLAT S HED) <A1
FHE KA TR (ZALE B #2058 ER I B ARG 308 B 55 .
Ja BB V) FVE RAT AR A6 77 B A AT G DL DL At 52 57 455 AN 2
A ERFEIFEIL, FHR B AT 607 I E BT Frit RIS BB SEAR
RAG TR B DR RS 5 150 B 38 6 A S 2R TR L 3 A B

R

QRIS



(RTTIEIL, H (Tot SRR AERLEL B B2 5 [ AN 0 G A 7T e A
BB =WIe I SZATEEA SRS (2026 FE) ) LTI




	一、本次债券注册概况
	二、奥维转债基本情况
	三、本次债券重大事项具体情况
	四、上述事项对发行人影响分析

