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AFE—RKBREREAMFUFER AT, WHELERTER, KEERBARBEAARE KR BRREILNFER
AN, TRERFLEIERED.

WIEAFT 2024 4 3 AR OCTH — RIRARZEZRAFALZ R AE), AR5 — KRR ZE B & R 1
NT] 29 81%BE A s H A LR AT (28 7] 20.81% M43 AR 45 KA Tl o A R # 42 Mie (BR D ATBRA =) CLUR fai A “ KO SR,
PR FFA I 2 7] 9.00%MB0 07 R 45 K FF T iz IR I A IR A &) (LU RIFR “ KB i) s E TR 7 A7 (BURfERR <A
DR EEAE") . 2024 53 H, WREM M S KAEBMKFET&EEE GERRPHL, BT H¥ET ERERNSZAET KA SR
SZARE A RBUTEA 5 M SR R 2], HRRBIESRRA WREN] 3.38%BM, ARWARER 5K HEB I 5K K
KK Gy o BEMRTE R, ZAETTESR A " BRAR B TN, 2 5 B 158 5y (K HERE i 7745 AN 52 1

E AU FALIAR ZE K KA PR B RA AR 20.81%8cdy, O AR — KIAR . B AR A e L1 T e A A2 2K
AWENE, oA S R

I\ BE0th

ZEWR

2023—2025 £, AR EWLBBAN Z RS BER T EE A BT N R, 2024 R E T ERIBIIREE, B85 THmmE,
2025 FEEMLE IR FHBEK; 2026 FF—FFF, AFEVSRANGEFFEKESE ., AFREE SZIESWHEsim, WALZHF
BRI e

2023—2025 4, AFVEMLSURNSZ AT 5 21 BUR AR A sl . PR OCT MR 3AT ol 2 71 HE DT SEART 4k 2025 4
FERTAEREEAY 2 (2025) 33 5) FER, AR H 2025 FEEEEPIIEAS 5 b EOR A SO, I
ST 55 BT A s v B R K T AN R 5 8 AR 25, FEXT 2024 4EBERUR T 7B . 22w, An| 2024 B EE
SN RIEE R BE 33.53%, BRI TS AF AT NEWINFTEG 2025 4, AFE I F LK 17.78%, EERH
AT AT, A F W E B E SN A BT Tt

MK RCE, 2023 —2025 45, W& EHNS . IERRTILSS & AR B s . 2023 —2025 4, W& B BV S5 W N IR KRR 2 1
o, A E B E TR TTIRI R — IEFR AR OSSN RIS K, N L BT S ERAT LSRN RREE NI, XA
AN TTHRFE BRI, 2025 AR HUSONTURE K 5 LU BT B, 2B RS2 0 28 it 1o Ml 5 WO RS T BB, B P B S5 RN 15 o
Fhab e Ke, 2025 AE Y NRIBE A LK 16.54%, F B RRIEMICAAZEE S V=8 B 55 B IR FTHArsl: SE4aE H 5k
N FUBORIFRRE , SN 7 U i3l s SRV 55 =2l T A R R B IF R, WO IR KR N 1, 2024 SR NN [ EL R B 95.75%,
FTERATFXS 2024 FHALVSUINBEAT TIBIIREE, A3 S TSR AE G R RN B N RIS, RS, Bk IN
W EERHE TR, AR Ak SO b E BTN .
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2026 4F 1—3 H, A"SEEE ML 13.26 1476, [FIHIEK 34.80%, F TR 58 BNV S FIE S5 45 26V 55 W N 7 B 388 e
.

KR 4« vl BSOS

20264£1—3 A

&8 YL &8 Yo S5 Yo HH (%) &5 Yo G (%)
Tt & L5 18.41 28.42 19.27 44.78 25.03 49.38 7.10 53.53
BT IL S 2.86 4.42 1.47 3.41 1.32 2.61 0.16 1.17
SRS 11.70 18.07 14.73 34.23 15.18 29.94 430 32.43
B LSS 4.90 7.57 571 13.27 7.95 15.69 1.50 11.30
Wit 28.24 43.61 1.20 2.79 1.78 3.51 0.45 3.39
FEEH S 6.41 9.91 6.73 15.64 6.53 12.88 1.68 12.70
FoAts KA FEHRIH -1.77 -12.00 -6.08 -14.12 -7.10 -14.01 -1.93 -14.52
&it 64.75 100.00 43.04 100.00 50.69 100.00 13.26 100.00

VE: W EE S N 2 B N RIS B ™ BN
ORRE: IS PR AR 2 ] 52 R s A 2

W& EE ST
(1) WEEEIks

I EN R LSS AR B2 0 5 . BEA LSS SRR SS . Rl A L 555 . 2023 —2025 A, AEIMY
W FWAFREL BT, EERT ST, B REERT .

BEEEFR TSN, 2023 ELIK, ARARELTZAEFRW IR EME RIS LI, AEFRAKERITI TS R K
RETAT.

AT R LN S BE R B B S 1R R . LDl RIS Bt NS RMAHSA R ROLIM R T
BOBLYE” “RFEEYE” AR EIE” =LY, R IR GRE LU RS A ST 2025 4, BERRZ A0 5% R R A I
BEHARENERS AR —TEHRNE PSRN, Q@IS RE-F-BE-MEE” WEPEEHENA: N TENH=EX
BYELMRS, 58 “ R+ SN hRIBRER, B “20rhn. 2R PRSI &R Bbsh, Ber s, An
FELFFR “Rille i@ APP EHIhEE, RIBTUMEEEST. 2 “O24 4T LURZETT S BRI EE R, 2024 454 RAEE SESEAE
FEGBE LK, AR T AR EEBERE, THmESNGH BT, 2025 4, A RFERLUEY BT, TIHZHRER
JERFEEET . BAZGEE T RS, TSRS R, ZuTHma RS, ARSAWETRRIERER, ZoHeP Rt
BRI AT e IR, AQHE S SIE 5 b 55 P 3 B e 45 8 N AT

2026 4 1—3 H, ARMREELSHEIR A G HN 2.51 JiAL TG, TR I T A R SEIA 2000 % F2: JfiioN 4.13
{78, R RIEHEIC 42.13%.

il

=g

K% 5 A FACHE L SZE S 5515 0

2025 4F 20264513 A
R
ClL5)
& 223 1.06 2.80 1.10 5.86 1.42 1.94 135
4 0.15 0.55 0.45 1.19 1.56 1.84 0.50 1.57
fii75 0.31 1.43 0.28 1.18 0.32 1.24 0.08 0.97
£ 2.70 1.03 3.53 1.12 7.74 1.84 2.51 1.37
ISR (%) 0.2357 0.2170 0.1599 0.1491

/[

RUN S A G T AR R I A R A DRI A U BAEUR G DA AR R TSR G AR Bk i I
HRAE 24 ) 3 L BOR A R

BB 55 7T, 2023 —2025 4, A ISR B AR S R R B AR RS R R T, A EDRE CHHBOE P4y
SCHURG” W IRIROSE, THFOEABB™ b ik R, SRR P IR 55 B s FEA R R AP 3 T 7 iR BT T, AR “ S e R

W O
VORLRIE: L
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K B7 R T 7 “MaiEx” “« RRBE” S8mir= 5, FNER G, AFESIEEHM & B E R Pk h 3k s B
W& B AR ] I BA 2L, SRAR T SN AT . 2025 4, A R A P A 20T AL E LRIB K 42.76%, “ KRR L7 BL4% P
BF LK 47.55%.

SRS T, ARRIETISAAT AR RS, HEERESRSER, EEMMSH N, HEEAREEHAAELS
PR R TE W IIAZ O FE S AR SS SR 2R, BESL P2 TR R &R, TR E RS ST, FE % P IR SR T RR 4R b . 2025 4,
AERE SR R SFATE 1300.00 1276, FIELEEK 54.05%, SEPAREE SR MU 1.18 1276, [FIELIEK 26.37%; #E 2025
R, AFAR2E R S RA A 349.40 14T, B EERIEK 8.57%.

2023—2025 £, AT HRBBRS S RTRENK, JHF BBRAZHBR TITRNAG IrEsh; A HEFREERMS,
ol AN ZWNIFEE TR BZR 2026 £ 3 AR, BEBSRSHEE gk, RERFISABEELE TR,

ATE]E AR NS R A S R LS. 2023—2025 4F, AT ERE RATIORAN, A S B a2 R Bk
NAFTESN; B EE AL &R SN TR RS TR, B RS AR T BE AT 2R 7% mhi ol 5 MRS K B2, 2023 —2025 45K,
NaE S A RS B, BE 2025 FEREATIE R KFE .

BB S5 7T, 2023 ELSR, ARIRF T RE P ORISR, SEARFRERET R, II5RAEHS SN EE, R
WA RS R TTs RSB IE7TH, A R BRI TR, 5838 KBS FNLE IR, FETH R TRE RN 7E )7, InsgRH A&
AP AE . 2023—2025 FFEAK, AFRRR S KBRS K, EHEEHK 2336%. BRIEAFEERSHE, 2025 FAF T HH X
N 0.73%, B EFERTFE0.03 4NH D R

B & T 3715 F ARG FF 2k 88, 2023 —2025 4E5R, /A Fpsk b FRIE S2 i # b 45 AU, nas i S2 B3 0 B iR R & . TiE %
FOSEA RIS, AL AT 4 #E, Fahfed A mI | KRS, SR A BT H 4555

BZE 2026 4F 3 AR, AnfHEBSEETE FEREK 4.69%, FEARAKTIHZEIERE EFF, AR fhsb 55 (1)
W IIEATEG A B 4k 82 5 PR SR L 45 JUASE, b 45 FIURSE 4 I 2 AR T B 23.53%, MR /1N,

MBI HAEBLRE, BE 2026 43 AKX, AFMERANEARE LELATH.

K% 6« AEMEHZ SIS

WH 2023 4B/ 2024 4E/R 2025 4E/R 2026 4F 1—3 A/&

RRBE AR S EE () 53021 55170 58562 59597
MRBERE (L) 121.14 140.96 184.35 192.99

AR R (1278 7.67 6.80 8.18 2.22

JEEE AL 55 B ARAR (278 5.03 3.02 0.17 0.13

I EE AL S5 RSN (278D 0.70 0.16 0.06 0.02
fFRSALFZ (%) 66.76 72.64 89.40 /

o LRI 5 150 A BN 4530 B TR B 4R P RS, LSRRl o BT RGO, SRl B B G N R 2 5
VORISR I VSRR A FUEWHR S . A R R

(2) BHEHATIS

AFFFBRITWEATI RS T—F, 2023—2025 F, AFERFERITWSHREZEBERIE R B A mEFsh. BF 2026
F£3 AR, ARARERTLSHABHNT.

AT REGARIT IS T ARG RAB T  FSmhEE . JEM S S . B =R A

T BRI S 710, 2023 —2025 4F, AR RACACRTE RIE 4 4, FEELE 54, AEEHE 32.91 1270, BARBRBUK
L S BB AR T @A, FERBBTIAIRER . R4E A ) EHRaEE, #5 2025 K, AR RIFERILREE LI 10
A, A HER FHAE 740 HERERIBE T AEER, FRED.

iR 4 7 TH, 2023—2025 £, AF Bit ez EAMIE 48 4y, A SHET 134.12 {270, ARG
2025 &, AFSEHRMIFEFEAMTE 194, RN oA 2 lMziEm, A8 EAHESFICME LT 0.33%.

2023 —2025 4F, AFFLTER 10 KA FIH =AREERE, FE5ER T IR &M SR E 53 4. 2025 45, AFEHEE 3 KAeERK
ErEACEERE, RIECEEIN 1 AN, BRI R SR I E 27 A, [FEORIE BT AR 2025 4ER, A Bit s BRI
369 A, ATNVHERZ S 11 47, BRI 153 K, 1THERZE 9 .

2 Bk A AT EER S, GE AT 2025 FAMET T AR RIERIL . BT AT AR5 SR AT ISR .

ERITRIRE | 9
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2026 4 1—3 H, AR TCRAIHEEM, SR EARMHHE 6 N T =BEmmiE 1 A IR A SBIEE 6 4~ A
A LA BHRAT WSS URN 0.16 /27T .

WiH fif#T7H, AE 2026 £F 3 AR, AR ERATILSS & T H G5 PO LEMBTIE (R, LRI, Rk
B B 2574, R eRBIHE 14, ROV BURBRIE ;. fEEIH 54 GorAEIH 314, HrhoiER Kk
THH 44, CHRITHE 6 4>, HARNESLIURBIRIUE ; B =HIUH 17 4> M5B BH 41 4>,

KR 7« AR EBHITIL SR

20254 2026 5£1—3 H

PO () 0 0.00 0 0.00 0 0.00 0 0.00
i LA HTE K 2 2.04 0 0.00 2 3.80 0 0.00
S FREEE 3 16.55 1 8.17 1 2.36 0 0.00
it 5 18.59 1 8.17 3 6.15 0 0.00
fii s E AR 19 74.12 10 29.95 19 30.05 6 14.50

B = 5 - 2 - 3 - 1

I % 55 Jot i 13 = 13 - 27 - 6

VORI 6645 V05 RLAE 2 SR B e 2

(3) EHHESE

2023—2025 R, ATIEFRFESAEINEK; WRKFHUHEHFAE, BELSBAFERPIEK. B2 2026 F 3 A
X, AFEENSHEE K,

2023—2025 XK, AFHEHBFENFINFFEERIEK, FEHEAEEK 13.89%. Hi 2024 &, EHEELSRA 14.73 12
JG, [FIHEK 25.92%, 38 R EUSH BRSBTS EIR, BRSEE SRR NSRRI K IL R TR, 2025 42/ E
£ 3.00%.

2023—2025 4K, AR TE B RER . ANEK. Hd, B 2024 K, BRI LR TR 13.24%, £
R IR OIS B 2025 4EOR, BB BB EAERIG K 25.80%, TE RN AIMEN SIS, IR B
ERCE I, BRI LG R O MR A R R AR SR, A A BB KIS IR IR R IR B R AT 97.44
278, Hf AAA B N 75.16%; RIPFGiZRAH 170.90 1278, RIFEMGHBR FEARER. FLFER, BUEES
BT SE . IR BT EEMRE, 2023—2025 4K, ARIFREMMEL G N E, F s TR B/ ssh B, Hdr 2025
R BT R ER AR HTIHTE BESGE, EAHRTH AT

2026 F 1=3 A, AFISKHHEFTL SN 4.30 1470, FIHAPMHEK. 8% 2026 3 AR, A =SB0 B R
RIGK 8.87%. Hrlt, FiFF TG K 23.99%, & FERIE FFts B S/ OB BE BT A S S B R RUBERN | LA - RA T TR .
B 2026 4 3 AR, AR HEBZEIUES: SHATEMAFTEAR (BEA R D42) . B E PGSR S HATE MG BTAR (BEAR 48D
BEEERA T BT, 6 S AR IR E 2R (<100%H1<500% ).

BE 2026 2 3 AR, AmHBBWEWEET AW KB

K 8« AFIEHRBETE L
2023 F£R 2024 FER 2026 45 3 AR

iz 263.92 68.11 249.14 74.11 247.27 58.47 306.58 66.58

J 5B 48.00 12.39 24.15 7.18 97.65 23.09 79.71 17.31
A5ERE4 38.94 10.05 37.39 11.12 45.52 10.76 37.02 8.04
HRAT LI 4.49 1.16 0.76 0.23 1.16 0.27 135 0.29
F I G 8.54 2.20 3.83 1.14 436 1.03 5.15 1.12
Hofth 23.57 6.08 20.92 6.22 26.97 6.38 30.63 6.65
i 387.47 100.00 336.18 100.00 422.92 100.00 460.45 100.00
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B A RAUE S M HATAE /15 B

28.19 19.89 46.42 51.59
(BEAF A2 (%)
BB AL AR SR BILAT A B A
231.21 203.89 189.11 219.27
(/\7 FAE) (%)
S B ALI VERSL A 26 T 8, R B S i e

ET 3 IV T G4 J\ 7 TM‘
ORISR : RS, MT j

G)ﬁ#%ﬁﬂ%
2023—2025 F£R, AAECEEVESREHEAEREIY K, FRBEBUELELEEETNLAE, FEFATENIHEE, BF
2026 4E 3 AR, BWEEENEEBHAK.

ATEEPE NS AR T AR RIFENC S B8, 2023—2025 4F, AR B E SRS K, Hd 2025 4ESz
N 7.95 1276, [FIELHEHK 39.28%, FERRIUEFIC AN T3k RRERMRAb L4540 R, FABLEEA B~ Bl 45 I i B 7+
FrE.

M= A R R, AR LAEE YRR 28 oA T, TR T e W A E YR 2+ A SR, Rl DARLRE SR . AR il B b LA i 1| S
e s REEE T, ARRFEENRARAT & B EE A R RIS B AR L SR E AR . 2023 —2025 AR, A
A B D S MU BIE R, 2025 GERFEIRN 16.84%, FEERKEA WS TBALIEMEL W RMBUMBCKRE, S6HEH
W55 G HETHE R R, @ MR E RS 5 AR N R, TIPS 2024 EAURE XK, TLIRIK.

2023—2025 EHK, AFFFEARTIEEE AN, T BERLS & EREE 97% A A, HEARRFRE.

2026 F 1—3 H, AFSLHEEH S 1.50 1276, FIEEIA K. #E 2026 3 HK, AR GFE SRS _FF
KIEK 6.80%, F=rhRM oA A RFFREGE

HE 2026 % 3 AR, AFIRITHESNEE ARG R FHEL L AATEE; A3 E 3885 SR N6 S el A
EERETL, W1 RRNGEE, B RAES A BATT 5300 J3706, ATFMCREURL . W78 BG5S S B 17

LSl

%
Jith, FF O IR RIE A RRIUE R S R 2 8 B A G 55 A E AT T TR BRI 6T 5 7= 5 S A Ee B
Bl 9« A FI T HL S

2023 EK 2024 EK 2025 4ER 2026 4£ 3 A&
I (278 Lz | A (%) | B (2o MR (27 | HH (%)

&4 751.67 85.65 647.56 85.05 483.19 76.31 533.10 78.84

zi SE I 121.59 13.85 113.82 14.95 146.82 23.19 140.02 20.71
1 4.35 0.50 0.00 0.00 3.14 0.50 3.07 0.45

ey EH)EB 852.19 97.10 736.29 96.70 618.06 97.62 661.10 97.77
UES BeE) 25.43 2.90 25.09 3.30 15.09 238 15.09 2.23
éﬁ:l- 877.62 100.00 761.38 100.00 633.16 100.00 676.19 100.00

\ Hi’IU?H\H»‘
Bk f BE FHHLAE

(5) HATAF L%

AT ESEENVSRBELRE: REESF 2025 FHALETHR, TNHXTATLEEIHFRURERE.

NANEE S BT A LA AR Wit ASEe S

ARUERIGE AL T 2010 4 11 5, R A F TF AL S2 B 68 b 55 A A B8 1 W) o AKAIERIE DL RS fh B B3+ IR I 305 7 9B,
BERR AR Tl 2025 LK, ARUERUERRAESIE @I A TAE, D5 3R 5 LE S IERKEE, Bl “SHRERY
AL SS IR, RIEDLB IPO AP WAR AT 3, R BT H SRR B, fREEBEGA R, 2025 4, ik
RE EE N 9-0.30 4278, 1§ FIE-0.28 1476, T EAREPrFHE S AU R BB AV H AU R IR T HEPI M E s 30, S EUARIIE
B IE p HA E T PR, R T AN B A UE R (SN S5 15 R

ARUERIE AL T 2013 42 9 H, EERTTFR 730055, B SR & E RIS A L 4. mimblid . Hdr el Hee
SR A AT, TR BB SR B ALY 55 . 2025 4F,  ZRUEROE NGRS B AT W AR FERT FEMBh AR ER , BT — i
WY, BlAGUEE — T — I E M E, FRSR s I AR S R, A P AR T H R . 2025

ﬂ/\ EAFAEZESE, RIS TG B8 B 2 7] B84 Bl 55 52 PR BB 19+ E
H( [“JW

EREERE | 1
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B, ZRUERNIASEA 3 ANITH B B, 2 ANIUHE BRI, SEBLALr st it -

N EE I T T B S TT A SR L 45 o I S L T 1996 4E, 2 P AL R 4 b ERE N Sl O A B A F
B 2025 4FK, IR I 9 KEWI. 3 Foan], il KRS BT A w IR RS A EN % . 2025 4, Bt R
SHERNAE G T SCRFBUR, BRI RESIES), HEZh & PR I A L g K 38.81%, RIEZAZ H AR LLIE K 11.92%; # /= #55 7
I, SRR SN RIS AT RAS VRS, BT L ey, EEMB S B SSIF L B ZE K. BE 2025 K,
DA B P AT 94.59 2.8, 1#¥E77 8.08 14765 2025 ESLHUENLIR 1.78 1278, 1§FIiH 0.32 {476

A AR BT A T R T R MBI RIAR IR ST S B b 55 .

IR HEAG ROL T 2004 48, R R A TS T PR E B LS S 2 AU I SR A TR B A A, A R R LB 57.60%.

2025 &, RITEEFEL “PER. b, ZHRIE” BIHER, BHRIRFHF A SR, TG mEF E R, Y
EFBRIT N EHESE 4 R BE 2025 FK, FHEEHFEEHAEIELE W 68 R, BHY MM 1268.19 1276, B LEREK
12.40%. #ZE 2025 SR, RITFEESHRFZLEH13.31 1478, #HF7 9.82 1476; 2025 FELIENLIRN 6.53 1276, #F1iE 0.81 147G.

ARG AL T 2001 4, 2—FAMME., GEMEEHAR, ARFFRLGIY 18.90%. 2025 4, RAEHS “E+" 5%
PR R, FEE W SHMBIRT:, WIhiTiE T35 5 KR ETF F5E — N E{257 ETF. #E 2025 FK, {REFSFESEHA
RGP 242 R, BB 6533.64 1270, B EERBIK 22.40%. #E 2025 K, REFEEEEE 71.95 1276, HE~
46.77 1275 2025 ESLHENLIR 30.44 127G, 1#F0E 6.05 1270, 2025 £E, AL SN A TAER R E T AR 1.14 12T,
XA\ RSO 4 1BEH) 0.46 147T

RKER

AFEMER. REREHE, BERTRMAT. EXEVE SRR, 2Bl NS BORASsIE M.

NEEG A S IR CEH I, B, B0 I —RIMC SRS A RES, JUERML “=—FH=" k%, S
i “——=—" T, B—AFH AR WEEHER, SEASMESHRSES. RS HF. REERR, TEFEOLKITES
PRAES, TORERME TR —REFA N AT MR, DRI EEE AR S EFE 11, RIEARIT “— AT BEAR
SN, AR AT “—AFRIGUESR” MR =TI TS — MR MeR =K FENIEN S, RIDUEFEE KT E . K
BAT. KR ZERIERREIZ O35m4 71 5T A, R ik =K E A XL &5 A R, RIEgranERE ok %5, FRbitmk=
A KIBX . JERE =K OEF BN S TTRRE, HUERTA TR E PR SSIRAE S, =2 =KEE/, B4
). ARG R S RS 11, — AN Bbs: 1 “HHA” B8R, J1FBlEE — D RIGIESRT .

BARRE, Al Ement “HRASCE” E, Mg KWE . R P O O Mg, FHO00 s 8, BT, BERE=
RELMST, KITH T EREIRAE, SRR, E0FR “+ " KEHILRE.

M5 TR, PRAERI & o, 3RO R PR, SEEERC TR I RS R R, SEEN T RS, SRR,
T AR o5 B L2 . BT\ RERBUR IR E 7 7], REE WS XK, SR E, RIS eIRE SRELh. a8
BBHEE RGBT I EHEZE, (AL S, SRR 5 BERCR I A R, L2 ey, JFESN BT RE e (L Rt B iR 55
€11

O3 A A TVE AR AR ARG S, A5 PR BE, B Se ity B ks % LI H AT I8 E AL e R 55, RFERER L %
17 BRI R, B ERH VAR, GIALA B A e X SRS AR 22 3

KIS E, RS RN, ISR B EOR BRI, T AL KBRS SR, InARECHE B REAL L, DARHER
FEWREEE . [RIIS SRARHIE TENL 35 WANILIR K F0, AR T3 SE 4 71, Xk AL 6 s 500 55 7 SR A 88 1R S 4

EHIEE I, NS PR R A, BRITTRAEIAL . AL SR T B AR LR . WIS K R 2, R BA
i, e EAR, FHELERBIEL. RPNl s f s SR8, BRI A 28 A P, RIS 5t
B, kB AR E LSS, e AL A& ESG HEA R

BEAh, e KATE LS, BINEZORE S, REROWSIEE, horstt, HH, FREERSS R, AT
FF5y LR Re S, EHRTIRST BAL TR ST ETES .

an

ERTERE | 12

. o)

lu
Ny



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

e REERS

ARBLTBAZTENNREEHEER, REREFHISHRARES IS KRR,

MUY E SRAL LA T, /A FIIR GIES 7 TR T FIINE) (986K, 452 S IE B TR, R0 T IR =ith
Sl TR EFIRAL SV, JFUIHA T AL R 2o R TR PRI U B . IR EH QR AEERRRERS
FRIOUKE IR R & GRERE, GEERAA X FRIAREREAS, HHREER L. EREARRE AL
WAL A T A I 205 SR EPRLAT IR R, L0 60 B A U B RS T BLRA B 503 20 U B
S £ PR S SCRA P BB GBS SR 2 UK BB I 2200 4 B0 SR PR BRI 3 B R s %
WA ARG RT, LA SN 3T A BRI TT (MR AR AT, iR ST, R
HIIRRE T TRIAR T SRR R SR =8B, STM AT, Jeb 5 R MR, JEE 5 T (k.

AFHEILT (AR KRR IR, AR AR ST 4 PR, BeRPRR S B BURR B S 0
SR BN —GRRRRR R AT R R R R AT 2SI (ZH SR Il 5 4 PR A AR i i
(0, TR IR R R S AT AU TR bR — BRI S, U =2 U AR b

AR T SRR, Hl TS ARUER o R LA TR A B Sl AT T, I B
LS BT . U B R PR BUR R T IR I DR AR

+ WMSaHh

AT 2023 FEW SSRGS SRS BT R E A O Fit, R B T EEHAE R AR 2024—2025
W 45AR 5 GG S IS4 AT R R E A0 B, s B T BB E T E W, 2026 F 1—3 AMSIRERLHHT,

S BURASTE T, AFT 2025 94T (L L EAENSZHE R 2 STk Gl oz 5 e A B, o B b vl 55 4
R, AT ERON, TR SR A 5 AT 8 bR v G 5 A K T AN G 22 T AP 2 . A TS 2024 I 5550 4T
TIEWAEE, IR R R A SN FE B ST R R I E PR AR RS A, RS A B HARY SRR G 8 R R A KR
Wi, 2023—2025 4F J% 2026 4E 1—3 H, A Joxf 45 Hd 7= A G il 2 s v A2

2023—2025 £ & 2026 £ 1—3 A, Aal&HjaELEKEL.

LR b, TS5 e ET B

BEFBS RN

2023 FELR, AFRBEFFFEH K, K FLATAN KT, BEEHRLEHNE, FHTRTNREEE.

N F) @S2 R A A Al PR R RAT S ISl TR Ty ORI e H LS R R B A TR R, R T NN 2 otk

2023—2025 R, AFNFEEHFSEEK, EHESHK 1922%, FTEREEH MFIENKEEG fHUEE MR8,
B G RS TR, 8 2025 4E R, AR EH AR EERBK 30.33%, 355 2 A< 115 IR 7R DK R IR N R S pn it i, 3F
HA AR EEREK 38.70%, £B R LSEH MM, R ERE, AMREMSRT, S2H BI04l = 5o B
AT, PRI AT, HAWEERE. RE&RBSE, HAS) T B2 15 B xCR ek 5 AL shagm s AQHE JEsEE S 302X
PR S SE SNV S R A A R A R N A FURAT IR R J . A B R IR FRAE s MAMRR EENA TR
THIATMR . KRR IR HAth 616 TN A FRAT BIIR G fid5

K% 10 « A F 4

- T i i -
HH

st 644.35 100.00 694.40 100.00 926.59 100.00 1062.56 100.00
HRUR Sy BA 5 452.71 70.26 436.61 62.88 569.04 61.41 / /

kB A i 191.64 29.74 257.79 37.12 357.54 38.59 / /
FERH 43 I B b 55 7k 142.29 22.08 157.85 2273 168.13 18.15 21278 20.03
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B ISR 191.07 29.65 257.54 37.09 357.43 38.58 428.04 40.28

PR 4 2571 3.99 43.09 6.21 84.88 9.16 96.37 9.07

TS} L ST 59.81 9.28 35.81 5.16 78.10 8.43 83.14 7.82

REAS 55 111.16 17.25 78.83 11.35 80.39 8.68 93.75 8.82

HoAt A7 45 65.06 10.10 90.21 12.99 117.45 12.68 115.70 10.89

Fott 49.26 7.64 31.07 4.47 40.20 4.34 32.77 3.08
GORIRUR: 1064 o AR 24 w1 U o5 4

2023—2025 FEHK, AT EEBHSMBEL T, 5 RIEEK,; MWBSEEHRE, 2025 RGNS & B EFERK TR 0.98 NE
Iy e, S EEMABLIERIN E, HEH TR RS e B,

MATFFACERE, 2023—2025 K, AF A EZ ARG LA, T —BKF; BEAE DEE R A/ AGRANR R 7
fRIE PRI REME I AR I ER (29.60%F1>12.00%)

KK 11« AR5 SALAT KT

HH 2023 £ER 2024 4R 2025 4ER 2026 4E 3 Ak
A% (L) 420.79 407.60 526.30 602.00
b FIfS (2o 251.52 282.07 359.05 445.95
KWfiss (oo 169.28 125.53 167.25 156.05
RS S (%) 59.77 69.20 68.22 74.08
AH B RHEE (%) 70.55 69.03 73.43 /
HRAM R (BEAR D2 (%) 31.61 33.86 3243 27.53
HEE (BRAR AR (%) 39.04 42.18 33.90 30.86
VORI 1062 i MR 24 710V 45 fi e B

HRE 2026 4 3 AXK, AFAMUSHR EERYEK 14.67%, EERBVOIEY K. S2H B0 4R = 2K DR ACHE R P sk
UEF Y45 FAE T2 A HE L SEF 5 ik B I &2 & BT 8G WA R G, & RHE & AR SIAS K 36155 AR AR K 14.38%,
LA AR 5 N

WE BARSS WIBR AR E, B 2026 4E 3 AR, A 14N (& 14F) ZIEMHESME (LS RSS2 E) i
i 70%, &R MR

B 12 « % 2026 4F 3 R FIAH B 655 B IR S5 4

FHH £/ (e G (%)
LD (149 464.20 78.29
1~2 4 (F 246 64.04 10.80
2-34 (F34) 64.70 1091
34ELLE 0.00 0.00
At 592.93 100.00
. ERPHERS AL RIREOR
VORI TeA P A RIS A Yo B

AR BN IR AR IR

A TG 7R SRS P U R A R N 2B R . 2023—2025 K, ARMERRSIPEE = I shg K, RS
P PE R R i sh, A TFATI R KT . 2024 SEAR AN E R PR KR T RE, EE RS EEEMNIER LS. 2023—2026 4
3 AR, ARSI SRS RE R ERIMT RS TSR, WM R IR
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K% 13 « A RNAREN TR AR br

250.00 Do 35.00% 400.00% 378.24%
26.80% 30.00% o
200,00 350.00%
25.00%
. 300.00%
e 15000 20.00% 251.58%
= . 250.00% °
100.00 (BT 181.44%
10.00% 200.00% RS0
50.00 IMV\:
ST . 3
5.00% 150.00% 163210, TP
0.00 0.00% HEH
100.00%
20238FF 20245 F 20255 K L L
20231 K 20244 K 20251 K
e e e e )
(R E T (ZT0)  e——ff RS B (%) o= M R (%) —— AR (%)
VORIRIR: e BT A5 AR 2 F] JRURS: 25 il 75 A i A i ok e 7 GORIRIR : 565 BT A5 AR 2 5] JRUBG: 425 1l 5 e M 7 i o e 7

BAFREM

2023 FELISR, ATIE AP REEK; FIEBEENREANANTIERBREG: BATEEBRT.

2023—2025 K, AT A ERRSFEEK, FHESHK 437%, #HE 2025 FK, AFFAEEREIUEAR. BAAM, —
S RS HE 25 AR D TRAFNEA T, TG HE G g i e —

FIES BT, 2023 —2025 4E, AR =E0BMEBA 58 2.34 1478 2.34 {275 2.81 1278, 430 & E4EIRJETBEA 7 T
HHEEHFEN 101.34% 35.01%F1 32.15%. 1% 2025 4EFE, AFATHIRAK 5.85 1270 CEHIAFEESNED, 5 2025 FIHJE T REA
FTE FERIE 40.13%. 25 B B A5 A b 7o /E

A 2026 % 3 AR, AFPTHEHEM G LERDMEEK 2.59%, FERFNEHLMEG MERE LERTUAKR.

K% 14 « AE A E N5
2023 4ER 2024 R 2025 4ER 2026 4E 3 X

HET AR A ERR 184.79 97.78 191.18 97.61 201.25 97.75 206.61 97.82
o A 23.40 12.67 23.40 12.24 23.40 11.63 23.40 11.33
BEARAM 57.47 31.10 57.47 30.06 57.47 28.56 57.47 27.82
i 30.08 16.28 3295 17.23 36.13 17.95 35.46 17.16
RITECAE 62.04 33.57 64.51 33.74 69.45 34.51 74.28 35.95
Fofth 11.80 6.38 12.85 6.72 14.80 7.36 16.00 7.74
DY 4.20 2.22 4.67 2.39 4.64 2.25 4.61 2.18
FREN AT 188.99 100.00 195.86 100.00 205.89 100.00 211.22 100.00
Tee ERPEIBEA . GEAABL MR & RS RORIE . FCARL A LM O SR A TR F T R A L
BORLRCR:  I06 2 B (RO 24 ) R U9 o e

MEZERIFHRAR R , 2023 —2025 A, M 1§ BLA SR T ARAF B L BIHIIIR AR SN S M B 1 s 23 R 1 BEA S 5%
PRI BRI R R AR IREF R4, B TE R PEREE
A 2026 F 3 AR, AFNFEAMBEL EER T 4.26%, EERXEGTFIRIT RS L R F AR PrEG AR S F A
BARLAT R BT R
B 15 « BEAA] D43 RS2 il 46 A

mE 2023 4EK 2024 4EK 2025 4EK 2026 4E 3 AR B EhriE T brt
Bl it A (278 105.21 11536 122.71 128.55 - -
MR R A (L8 31.75 27.08 54.69 41.29 = =
HHRA (278 136.96 142.44 177.40 169.84 - -
B (L) 169.16 177.44 185.48 190.35 - -
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FIURS A& M (1270 73.82 57.84 79.03 85.12
M E R (%) 185.54 246.25 224.46 199.53 >100.00 >120.00
BAFE (%) 17.40 19.22 1633 15.60 >8.00 >9.60
HRAAGHET (%) 80.97 80.28 95.65 89.22 >20.00 >24.00

VORI :  IE 5 BEAR AR 20w XU 4 s M 5 1 2 g R

EFge
2023—2025 48, AFEVMBANZ I BOREEAFES, SHBEENK, BABGIEZ b, BRREE—K BF
B BRTKT. 2026 B, EIL MR AR R A RIER K .

2023—2025 &, AFEMBINZ AT S S FBUR A E A FrEsl, AN “CEEY s W RNERR SR g, £
WEAIEK 46.39%, 2025 EF LK 60.66%, LT FENLFHKF (REAAT-FEKF K 31.20%).

B 16 « AR ENML SN S FE 1 0

70.00 6475 200.00%
60.00
150.00%
50.00
4000 100.00%
(@
% 3000
50.00%
20.00
0.00%
10.00
0.00 -50.00%
20234 A 20244 20254F K
— A R E A Bk
—— i e 1 il ® — N Tl B — R ol B

VORIRIE . T6A V215 MR IR A 71 W0 45 3R 3 J2 A T B HE 1
2023—2025 4, AFEENW A HeRE, Hbh 2024 FEFEL T 45.96%, FERZSBURASE, 50 EAE 5 bR
AT NE W N S E W R AFTE . MIRRE , W55 RIS A TS T R BRI, W5 RAEHERETENAS
WA, IE=FEEWEN LT AT S ISFER RIS RN R R RN, Hod 2026 F—F S IR AR KRB ARG HERNIRES, 8
BT R IR MR & 1 58 P b BT
B 17 « A FlENb S S R

20265 1—3 A
& L) | i (%) Gl (%) &8 (oo | S (%)
M55 R B 3 31.27 54.28 30.63 98.39 32.09 97.27 7.78 100.26
FRIERR R “+7 HF)D -0.73 -1.27 0.14 0.45 0.46 1.39 0.14 -1.80
FeAtll 55 A 26.79 46.51 0.07 0.22 0.08 0.24 0.13 1.68
oAt 0.28 0.48 0.29 0.93 0.36 1.09 -0.01 0.13

Bk ST H 57.61 100.00 31.13 100.00 32.99 100.00 7.76 100.00

AR {3 PR % B HA B2 7 A 47K
T S A

2023—2025 F, ZEMBWNEEL N, AFEERABIRAERKES); AEE, AFEWHHR. HE s k
Tb, BN A RS BT AA RS RN R R B R ETE, EE AW A, ARNFAERRL K. BIEE, AR
febrRIBLT, WA EE—/, AR B IR KT,

K% 18 « AR AIEIRR

e 2023 4F 2024 4F 2025 4F 202645 1—3 A
ELEAE (%) 4829 71.18 63.31 58.64
FU L (%) 27.74 41.11 38.33 /
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EMLFNER (%) 11.04 27.67 34.92 41.51
HA B (%) 1.13 1.46 2.12 /
WEFEIE R (%) 3.70 4.82 7.42 2.02
BRI EE (%) 79.39 56.62 35.05
W 2026 4 1—3 AR AR
VORISR B A VAR MR 4 ) S S e

2026 £ 1—3 A, AFEMSBNFIEK 34.80%, Bk CHFIEE EFF 9.26%, FE RS LB INTEG FE LS8
VR 53 50 [F] EL 3K 99.93%F1 95.97%; 4 3AR AL 1% B P IR 3 R _ AR R ATR RIE T, BRI BE F1 4 i KT o

B =2=Em

N T BRAE RN

B 2026 3 AR, BRAEEERRIA T FFES IR FE

A 2026 F 3 AR, BB EBERRIAFAEAE MBS 1) 5 IR BT B b 3 100.

AT EREBL RBTREHRRT.

RIEAF TR (B FREY, B2 2026 5 H 11 HEWH, AR TLELEEMOEBRRERMAA RBL2RERERL
o

WA 2026 F 7 B 2 HEWH, WRIEAFIELEAFTIHEATHEE R T AR BEMHER, BEEE R KA B fE/EE I ;
HAL; B RIS IR KA G R AL I N AT N

AE 2026 4 3 HK, AFARECHE T EIGRRAT S EIEDE 536.90 1470, HAMHREHE 318.45 1276 ~wlfE
NARETAT, BB a7 G 8 .

+—. ESG &

ATFBERERN, BIFHBET TEAETATR KA TIE, ESGHEARERE., BIEF, AT ESG RIBLT, MWHFEFLE
LETLAEZM.

W7, AT AT, IS REER /AN EEK X" TS, AFBRIT R AT, Gtk
BSOS, 2025 4, AR S 5 GO AH IR BHES), B RSO 5 A BUEF] 13.21 1278, FIHLHY K 49.77%:
IR GO SR EEG IR S S R B 1 1270, AR A S thiEEG0aEE, FMvEeaa RIS, PEIER
BRI R SEMTAMSRESCHAR, 2025 FARPKAIREE. EAMER. SEpAMBR A NG EZENE ST, 2%
AR RKAEERABENFEM, RZBVESHRERY I MTBRE T FE, ARFRITR ESG 7T, KAKRT IR, SEIFR,
HTREVE b U R AR 5% LK DT RE YRR SR AT I FT G KR I BT A RIVR BRI AT IR EER A . TR R S S
79 Ko

HATHUE N, AFFHN RLF, 2025 FEHBUEH 9.81 1470, 2025 4, AFIFRENL 3604 N, NIRRT 57.89 /N,
B EIL 98.11%. 2025 4, AFRPCAHEHEMEN . Keh. dEE. BaEE., SEPtLIRAERmsk. Amfk. EEHHK.
R, B, B 2 PR il B 2 LRG3 HE 7 2 W] i R R R P B S B AT Bk RE ), S5 BRI
BT RS Tk “HUA0R” TH, SURTRE “HRAT DRI ORI HT B0l 7 RS, A 2P & AE AL AR 4 B 2% XU i
SRR, HESNGRLTTIR S A AE A IR R A AR A SR &AL T 99.58 Jit, S LEEIRS B 1664 /N,

AFEVEN T HAH ESG IR ER R, WSt S ii TG, AFBE “EHES - ZHE - JUTE” WA ZUERE, 4
i “HEFSK S ESG HHEIZE R4 - ESG FHZ A2 - BESG TE/NL” 4R ESG iR EI4EN), HEEFSZEY M E ESG Wil
FRAELIRT, AR, . %9 ESG TIEMKI. ARMTHEFL Lo, WE 2026 5 H 19 H, ArEFLMAE
He. &5, AR EAMS TS RS FEAL, Fohsr#ES G H 513, kEF G 3/13.

’

-
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T SRR A

FBRT AT KBS, AWEIURATHEB/N BRI AT RSMBERMAR, EEEIRNRATEERSKESRER
RATHRMAKR, EE—BKT. SEHBAAARALARE, HFRERE, WHEFHVEEFRAR, AFNEHER
KEAAT B BRI R

AR A R A 5 S B

HZ 2025 K, AFEEHEES AT 526.30 1270, HAFIAMRS 359.05 1270, AMAGRIURAT A 10.00 1270 (5,
AHE T A TR S5 B, AR IR K AT BN o L 2025 4F R I 45 B0 N FERIBE TN, AL EEER &Mk H AR R AR
AHO T, AMGIRATIE, AR EHHESE NMEEK 1.90%. % EEAPMRTSEER SR RTHRM)E, Paim e
ANFMFRSR, WA B EIIUR AT XA F5 45 S I SR s s T I

AHAETEIT 8 1
PUAH I 45 Bdis N FERt, FIRARIAGR IR AT 10.00 1205, AMGHUAITIE, UBRRIMEE (AT DR L5
IR NGBS 55 57 25 78 75 RE P AR IR I RAT IR S K, A7) — K.
FEZR 19 « ARG 7005

2025 £B/xR 2026 4E 1—3 AR
FHIRS (LoD 359.05 369.05 445.95 455.95
R (BEAR ) A6 (D 0.55 0.53 / /
KEERERNBEIIFS (D 0.70 0.68 032 0.32
VE: 202641 —3 A MR R FEL
VORLCUR: T2 VA5 M 4 B A 45 4R 4t e

+=. PRLEL

BT AT 2T R W55 UL S BTURAT 26k S5 75 T SR B e B vP Al s R SR 0 E 0 =) ERKHIE FE08 AAA, AH
G RN A-1, PP NRRE «
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Mt 1-1  ABIRRINGERMIE (BiZE 2026 &£ 3 AXK)

SHEMEIT

100%

EErEEEEER
AL

]

EEmETAEREER
aiR4FE

KESHBE (K5
=) & BRAT

EHEEREREE RGERAR

9.13% 6.22%

=illE (FE) RiyERAR

EMEEEEREELT

30.81%

iR ERA R

Bt 1-2  AEJELAZRME (BIE 2026 £ 3 AXK)

T e : 5 ERg SRS
| l '

1 [ 1 ] [ |
OB 5 8 A M BENIEBIE MR £ HNiE 2 8 R #idtk22MERE FEEBDER
F & 1 BHODZ 22 ERERNE F K B IES A I i if if & 7 %
2 & & M B iEEE R B IR 20 2 FXE R B IE m & W iE & oR omERR
n it B oo B B KD BER MmEM e R TEHIEHHSH L X iC %2 2
2 B 8p &b b &b 8B 8P 2 8 3 80 ©F &0 B0 BB BB A = U | 12 18 F B8 & &
= 88 B&aE 21 R E BE HFHER
2 5 #n 8B B iE ETaAERRB
NN B # B IR ~RfHMH
8 8 nE ALsELAAES
2 IR 3 2 35 R R
B8] & 2 ] aa
8] BR 8 8

2@

8

BRRIE: A4t
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@ES&EWETHEEEE

Bt 2 EBMBZEROTELR

SEpRA AR AR

sk

B A 3R R
B R
A L
B

H A B I a2

B s R
BAIRE N
15 FAE S5 AL AT 2

e AN B 7 i 587

FEII 55

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHEE: HRE[CARWVHT n ) ((n-1) -1]x100%
R AR S SIS R AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HA A BTN
EaAL
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B 715/ 5 A %77 <100%
EDLFEENE N <100%
BRI 3B E YN <100%
V45 T & B S MENE N <100%
FRNEL QY EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR S AU v 22 /R i A3 A PR 24600 (i <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 2 77 S 52 7 ><100%: ST IAT BN 1 B 7 X P M P AR R s B =i BE P+ A (BB E
HRFD
SR A+ S L T 0 4 R % 7 4 N 8 4+ IO A R T i 78 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3L Atk 7
FURH TR A B %
I R+ A5 25+ AL G5 SR 5T+ LAt S it B P KA B 645
A B5+ K6 %%

S R

oS
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Mt 3-1 FHKEAERAFRZERS X
BEE S TR KE SR =S5, 5 8FN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [% AAA %, CCC
F(F) UUFERS, B—MEHEHATH “+7 “=7 FF5HTR0H, RN =BT A%S%.

BAEHERFT SR TIPS GOE AR IR HER (5 S50 hm B RBE T PP SO MR IZ D, (EAHE
EREIEL IS 3e SO S A=

BARSERBEME LR,

(BR324 &)

AAA BAERISFHIRE IR, AR AR T BRI, LR
AA EAERISFHIRE IR GR, AMATFAZEREI A K, BAMFIR

A FIRSSRE I BGR, B ZANAT BRI, BLBR R

? W

BBB BEEMSRE— B, ZAMATHERMELR, BAME K
BB BEEMISRENIIRES, IARNAT BRI, B RE
B BEEARSS I RE JVEUR AR T R4 22 DF 8L, LR =
ccce 55 I RE IR LA T R AP O DF 3R 8E, BN
cc P BUE AN ATIRAG ORI BN, SRR A REPRAE AR IS 55

¢ AREEE RIS

it 3-2 EHGSFERAFRREREX
A VR (S (5 PR I WIS NG, 75 B4R ALy A2, A3y By C. D. 45— ME IS RHEAT N

BAF RIS AR T IPZO SR A BER I R R AT e, A5 FI ARt BRI 1 PP SOB AR B0, (HANHE
B s A SR ZO0 SR L AT RE -
HARSER B EMNE LN,

ER%% X
A-l AR BRE i, Zatiim, BAMFIRK
A-2 AR B RES R, ZetEE, BAMERIK
A3 AR B RAEVES A R IR0, BLMR i)
B BALT BB BAR, BABRER
¢ AT B BERR, BLABHRIRE
D AREFEHHEAAT .

MifF3-3 IFERERERZX
VPR A {5 PSR ok —AE JE AR AL T LRI AT BV OB O . VPSR O) M IETE . ST, R R R DUR,

WERE X
BT AR ZATRER, RRAGHELMTT A RErEBOR
FasE B APIRDURRE ,  ARRORFF(E ISR AT BEME K
pidii] FAEBRZARIBIR, RKAG LR RN AT REMERCK
K RIS I R MR DR 3R AN BE DA VA, AORAS TS ZEaT RE TR T IR Bk e
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B 3-4 FINTRMERERE X
FINTPGMEERN T R ZIP LR TIPS, TR, RS R AR R0 B 450, SR — R P 44T 3. 7
GOWEEIE A “FINIEMWEE S 8 “FINGEE S 8 T TIPS,
LT ZiES X
FINIEMMEE A kK 3~6 > H 15 FVRSAT T fE L
BN K 3~6 > H 15 FIVRGAT T RE R i

" V= QRN AES = A=A TN > ~6 = 1S ‘F'\I:l
BN 4 %gigﬁ%ﬁﬁﬁﬁﬂ%ﬁxﬁﬁ%fuﬁ%ﬁ(?m?y”ﬁfﬁﬂEﬂ, AR 3~6 A~ AR FH VG IR B 7 9] 1%
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IRERVELR ZHE

MRYEAR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

RAGIESF B AT PR AR CRURNTIRR “ A a7 ) ALK G TS BREAVP I BORNE B 10ZER K SN
KBRL. BRE TR 1R 50 M B BUR R ZR B PP & [F) 20 5 72 A ) 5 PP 20 A7 80 Y 58 IR R P
9TAE

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR V) R ST A A AE S BURDL . AN E IR ARG R, ABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR
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