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HEFRAE )

e FRAECHEWMEHEEEFR, FEARAN, AFERERFHEF K. FEARAN,
DR R A B AR NS T D
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=\, ARt RLEFTERETHER

(=) AEREAEBREEHIER

1. RMAERRKH TR

2000 4= 12 A 25 H, fMEE L AT (T R E W 4 W78 S0 k] A
BRI AR TAE AT GHZ$[2000]704 5) SCHHME, WS 34728
Hlo I ST SR A PRV R A 5,545.04 56, HohwiE A s 4 Tl s A+
DLATEAE BN BB T E A %57 2,188.04 JI ot %,  (HIEMHE AN 39.46%;
8 4 8 A ] DA PG & H B PR S f i T R R e AR S A 1,357 1
JCHE, 5 24.47%; WTEEH Lo HE 2,000 /6, 5 36.07%; WIRG ML ZE K
HIRFAESTHITES T R ERE (HRESIH[2000]5 755 079 5) #4177
BAE . BB ARG

FFs Ji& ZR 28 FR HESH (o H Bt LAl

1 | WA RE TS AR 2,188.04 39.46%

2 | WA E T 2,000.00 36.07%

3 | HEESELSAF 1,357.00 24.47%
it 5,545.04 100.00%

2. BB AERATBRAL

2006 4 H 18 H, JRMAMRMARSH BGE, 4 =MA R UEE 2005 4
12 7 31 HAAG KPS THITEE 55 BT BR A w] B 1 5 9 557 35,826.80 Jioo A
MoAERE, 1% 0.66988951 LLBIHT A A AR 240,000,000 i, 844 A% 5 A JBE 473
AR, JFRMIA BR AR B & AR B IA R A A8 . 2006 4F 5 H 18
H, ARAIFTOINKRS; 200646 H 1 H, AREMFEE LETBUE R 7
H AR AL, AE T VEM SN 4300001006251 f (ki ELIRY L,
MBEA N 24,000.00 570, AL UNT

Fe AR H FRESR | s
1| WM ERSEIARTTEAF 8,241.54 34.34%
2| AERTEERE AN R AR A A 3,715.97 15.48%
30 | WIS IR AR A 3,677.53 15.32%
4 o ] — P B AR B < 2,968.42 12.37%
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FREE 7

FFs IR 4 FR [ ez Ll

5 | BlEEAST R EREARAF 2,765.01 11.52%

6 | RIITIARKIDAK EA PR A A 1,531.12 6.38%

7| I EEE SN R A PR A A 631.58 2.63%

8 | WM LR AL EGIRAF 468.84 1.95%
&1t 24,000.00 100.00%

3. AFRILJEEERATTRATH LRI BB F

(1) 3B H W27

NFRREDETES . B ORBEAZ S, 2006 4 12 A, TR 1a) 4 55 4 A1 4
K 5,300 J3 BB B AE SO, BEASEET ey k. 2006 F 12 H 26 H, )=
P SE R LA S AL, M BEAAE Y 29,300.00 J376. B BRI
SR, A B ST

FF5 R4 HR FRHE (TR EJidaai]
1 | WHeERSEIARTTEAR 13,541.54 46.22%
2| AERUE R AN AR A R A 3,715.97 12.68%
30 | WIS IR AR A 3,677.53 12.55%
4 Hh [ — BRI B AR B < 2,968.42 10.13%
5 | BifEERASET R R RARA A 2,765.01 9.44%
6 | IRIITIARRSDAREA R A A 1,531.12 5.23%
7| IR ERE AN R A BR A 631.58 2.16%
8 | WIFFE LB AL E AR A A 468.84 1.60%

it 29,300.00 100.00%
(2) ik

RN DA R AR AT R, 2007 45 H 20 H, S&RMA AT
Rl oo AR R AR, WIr vy = R ARAR S &EENEE T
(B AR FEAL ML), &FEHEHH W 30,442.17 JIU AR T (4 8.28 ju/) %%ik
AR TR T T R A PR A T TR R N 3,677.53 TRy o Bt #5 ik 5E U
AW B EEAEanF

Fs R B R BEERHEE (IO FER LL
1 M eEEEEHERTEAH 17,219.07 58.77%
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s IR 4 HR FRHE (TR R LA

2| AERUE R LR A R A 3,715.97 12.68%
3 Hh [ — B I B A A% B 4 2,968.42 10.13%
4 | Bilg ARSI K A PR A A 2,765.01 9.44%
5 | VI A RSO K e PR A 7] 1,531.12 5.23%
6 | EIITT A ERE N AR A 631.58 2.16%
7 | WAL ARLERRA A 468.84 1.60%

&1t 29,300.00 100.00%

4. BRAFRATIH LW

2o [EHIE 77 W B B R 2 UE R R AT 7 [2007]191 5 S0k #E, A w]T 2007
F8H T HERAIFRATNR T EER A KIS 98,000,000 K, KATH 1%
12.50 7o/, ZEER IR 115,111.50 5. 2007 £ 8 A 7 H, Sk fsit
IS AR THUE A A HE TRk E (XYZH/2007A5008-1 5) , X A#EEH
RATERATHR 15 & BN BLEAT T H 50

2007 4 8 3 16 H, AR EH KA KAT BN B 8 18 I B A8 R A BT 4R
b, EEEERR RN, EEARES €0021557 . 2007 429 H 7 H, &b
FIE LRATEUE B R LR AR S g, A M s A B AR 29,300 /5 0&# N
39,100 /7o, SUEAH 293,000,000 42 5 Jy 391,000,000 . 2015 45 H, 2
F R E A W R SR AR AT, BEEERE AN “WEEe” . BEEAR
4T “002155”

(Z) EHEHRREATRER
1. 2008 & 6 A, BEAAREHEHE A

2008 4 6 H 17 H, &w] 2007 FE R R K UGHET, 27k 2007
FREBRRARGHERA, BT % . P 2007 FREEA 39,100.00 /7
WRNHEH, A AR 10 BOR A LA 1.5 6 (8D , HUBEAATE
10 38 4 J . 386 TEH 0I5 7k s R 21T 55 25 BT PR 54T A =) HE BL I 36 %
R (XYZH/2007A5062 5) %k, 2AF T 2008 4 7 H 15 H/pH 58 B T Ae
BRICTFE, AFNEMEAR ART 39,100 /7762 F R 54,740 Jiot, HBEAH
391,000,000 %A% 5 Jy 547,400,000 i .
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2. 201246 A, BAARESHBBA

20124E 6 H 5 H, &27 2011 FFEE KR RNHUGET, AF% 2011 F
ERARNTE G, BRI 2 ULA R EA B BA 547,400,000 fH
FH e AEIRRE 10 IR 1.5 T ARG (58D F, PABEARARE
AR AR AR 10 BG4 . 7 40RTA FLE AN 547,400,000 [, 43415 &
A H 25 766,360,000 i o

3. 20134E5 A, BAABEE B A

2013 4F 5 H 21 H, &AW 2012 4 ERAR RS HUGEN, 27k 2012
FRERANGHEIGEAR, BERESTT R AR EA B 766,360,000 i
L, AR AR 10 IR 1 T ARTIE (B8 o Fe, DBEAAHSE
o) AR AR 10 e 8 3 . Jr40HT A A SR N 766,360,000 i, 4405 S
JI AR 18 25 996,268,000 I

4. 2015 4 B, EAFRITRE

S ENE R B EE R RS T AR RN B0 PR A = 17
TR B IR DT A m AT A I SE 55 7 I ) GIEHEVFRI[20151348 ) #%
IR B A PR ) [ 4 I T AR R B AR A IR ST A R AR AT RAT
135,596,036 L AR R EB (A B o KiT/E, AFAEAH 996,268,000 i
H% 1,131,864,036 iz ARATERATH AT 2015 4 4 A 9 HAERYINES2C 5 B
b, ARAT EWZHE, Bl 36 N H.

5. 2016 £ 10 A, FEATFRITRE

SR EIFHR B EER RS (T RMEMREEERNERAFIEATF KT
ERHEED)  GEMTYFRT[2016]1801 5) k%, w]T 2016 4F 9 H [akki i E
BHPRBERERERAT . ZEREEHARIVTAT . HESSEHA
BRAF] . A S EHARA A RSB ARA R AR E R
EATFRAT 70,175,438 i AR M@ (A KD o JEATFRATHIE 70,175,438
BT 2016 4F 10 H 18 HAERYINESAZ S fr b, A= AN H 1,131,864,036
i 2 1,202,039,474 .
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6. 20254 6 A, BARARESHEWRA

20254E 6 H 13 H, &7 2024 FFE AR RSHBOET, ~FH 2024 F
FERARANTRGHIMMBA, BRI EN: DL 2024 R B4 1,202,039,474
IR, MR AR 10 BRIRR IR 230 6 (EFFD , IRKILELF
276,469,079.02 JC; [FIIS LABEAR ARG HBA, M) 2AR AR B 10 B8 3 I,
ANIEL R, el e A ) SRR N A2 1,562,651,316 Jit.

=\ BIHXBEERER
(—) AL
& 2026 3 A 31 H, EliAFRBKA 1,562,651,316 8%, Y NTCIRER

a8

TH Y
(Z) AT+ KBREER
BE 2026 3 A 31 H, ElAAR+HREEARPIFRET:

e [ RERHE | RO

CHB (%)
1 | W ESEHARTHEA A 54,786.70 35.06
2 | HFEFHREHERAF 4,657.74 2.98
3 HRAEIE SR B0 5 BR A &) — B TR 4 R BR % 3 U 5810.58 1.80
1k RIEH BIR S RE SRR RS R :
4 Hp ] ARV AR AT I3 A PR A 7 — 7K B R I TR T 4 712,57 110

PP R A 5y R TS BOIE T BB 2k

5 8 1,623.21 1.04

o [ R AR AT I A IR F] — BT IR R TR s

o \ AR 1,370.22 0.88
JE 2 5 B TR O I 4 B S

7 | EMKR 873.26 0.56

o [ R ARAT I AT PR W) — R R AR IR I

8 | . o . e 833.31 0.53
PNV ZEAE 5 BT i AR B OE FR 18 7 2 4
9 o RO AR AT B A A BR A | — HIE 500 A2 5 B 285.07 0.50
RIGFCE R RS ' '
10 | FYEIEFHER M H R A F 685.57 0.44
Ait 70,138.23 44.89

M. 2RHEAAR AR R SEPRZHIARR
(=) EHarERBRERR
BEAMTBEEH, WrHeEREETA AT 35.060%1 80, N
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Ei AR R B o R B e A I B AR LD T

AW IR WIFE S HERH IR ST A A
EREARA Tikt
HMEA 66,000 JjJG
EHEAE 66,000 /3 7t
G—HSEHMRB | 914300007880083497
AL 8] 2006-04-13
T bk KW RFFRATTRIX NRARH B 217 5 201 &
We. fglE. BtaeE. EERET P RERERE. PR
g FRABG = S 7= . RARBEME R, 4 LRikn T

2. LREMHEARTR . BREW . BORRS .  (BUEE R
AR LE AR 1 BRI BR AT o

(Z) EHARISRRERIAER

BEAMEPEEH, EHAFERERANMEEEREL. Eiasm
A ) 9% A 40K E TR -

A N RGBT [E 47 B ilEapast Edriglive S
PE R R 1 0 AR 2]

90% 10%

W B PRI Idl{j por W AT BEBE 2 AT

ey o [ o e A R iyl

70.07% 23.26% 6.67%

& A HEE=F
35.06% 64.94%

Y

MEEEROAERAF

I ARRE=+APBEFIREDNFR

BEAMGTHEEH, EWarERRA OvmEEeEd, KRz AN
WEAEEEE, Bl sl =8 H RS HBOR K A2 S .
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v DRIRIEZFEEW S ERIFAMERM SR
(=) RRAFXEWSELRESL

EW AT EENFR G L. SRR, &Y, euEa
BB RN T, s ARERRITRIN T ACH g w7 mh Rt H k55 4%
cE| EE PO HERSE . REEE. FALEh. S TREER. WRHHMARERISE, &
o RE S SRR EIEXAME S . R A F R A R

RIL =5, L mEMNAZAT WL f ) e DL n R s -

2025 £ 2024 £ 2023 £
HH B GHEK E B
= =} =
&8 & &8 & =8 &
BN | 5,018,126.53 | 100.00% | 2,783,853.52 | 100.00% | 2,330,287.50 | 100.00%
A R4
P
iig%jiﬁ% 436,388.76 8.71% 341,254.81 12.26% 268,575.31 11.53%
s
ﬁ%fﬁ 115,322.92 2.30% 132,402.21 4.76% 121,641.91 5.22%
H MR
BE[R S
zgﬁingr 4435219.92 | 88.38% | 2,289.899.99 | 82.26% | 1,932,208.14 | 82.92%
H 247k 30,694.93 0.61% 20,296.51 0.72% 7,862.14 0.33%
S7E
W 4,700,587.38 |  93.67% | 2,517,184.67 | 90.42% | 2,112,382.97 | 90.65%
it 74,519.72 1.49% 71,365.51 2.56% 47,523.32 2.04%
s 64,839.86 1.29% 40,833.38 1.47% 38,508.39 1.65%
AR 112,211.97 2.24% 118,448.05 4.25% 99.425.67 4.27%
R 23,705.82 0.47% 17,244.26 0.62% 12,475.46 0.53%
EERT 18,535.22 0.37% 13,036.22 0.47% 13,248.34 0.57%
HoAh 23,726.56 0.47% 5,741.43 0.21% 6,723.35 0.29%

BRI = EH AR EE WS RKERE.
() QAREEMSBIEFNM SR
B R B 55 B AW S5 R R |
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1. AHFBEFRRREELR

BAT: FITG
SA 2026 #£ 3 A 2025128 | 20245128 | 202312 4
A 31 [ 31 H 31 H 31H
B A 1,006,094.50 943,562.24 819,890.26 758,536.30
Uik sY il 129,037.47 127,089.15 122.,401.61 129,426.04
g = 877,057.03 816,473.09 697,488.66 629,110.26
| /\— IL/\ N
\E)E‘f!L‘ AL 871,216.10 811,675.82 690,534.42 621,106.93
=
2. AHFEREEHRTE
HAr. HIG
i 5 2026 #£1-3 A 2025 B 2024 FERF 2023 B
ENZON 1,882,970.46 5,018,126.53 2,783,853.52 2,330,287.50
VA 70,345.44 182,343.83 104,110.32 59,679.91
F3E S A 70,257.43 178,252.19 100,474.42 58,694.61
TR 60,598.30 151,006.53 85,803.25 49,449.59
l REN &) 1B 2R 1
\EE?t A A 59,554.64 148,799.49 84,654.36 48,910.34
1R
3. EHUERERETELRE
BfT: FITG
202 1-
miH 026 § 3 2025 FE 5 2024 FEF 2023 F£ 5
ZENE B P A ISR B 21,280.54 | 149,880.78 88,875.99 99,658.94
S B P A B i A -8,.864.59 | -31,115.00 -33,984.24 -46,613.50
B OIE AP A I G R A 432,61 | -36,169.99 -23,645.62 -36,063.82

4. BOE=%F EW AR EBY FHER

5 Zglz/goi3f 1331 20254512 A 31 | 20244512 A 31 | 2023 412 A 31
= e H/2025 4 /2024 £ 5 H/2023 &
D
B Lot 12.83 13.47 14.93 17.06
(%)
HEERR
o 5.24 6.15 7.86 7.12
&Y NSy
G 0.38 0.95 0.54 031

t. LW RRREZFEXFEARNR

EH AR IR S FEAEE (CEHE R ME) BUE R E R EAE.

=]
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BEAREBEEH, EHARLKHIMEESR . SREHN AN AAERIT
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SR ENE L . Bl A Sl = F AR EUTEUE T (5T e
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B=T XHWFELRFER

— RITRBMEHE~XZ AN

AR Gy, BT wRAT B T SR B8 77 B2 5 Xt 5 il r s 4R . K
i rane SEip

(=) HEREeRHE

1. EXER

ALIE S WIFE S HERH IR ST A A
Ak Ay FAt A7 R DT AF 2 )

R H #A 2006-04-13

BV HAR 2006-04-13 2 T [ 5 HBR
M B A 66,000 /3 7t

EEARA FikFE

G—H (SR | 914300007880083497

T s bk KW ATFHATT KX N R B 217 5 201 &

FEPAH S KW AFFHARIT R XN R AR B 217 5 201 %=

W, Ate)E. MieE. FSRET - RERRE. TR
LR e, BRI EMER, prlRIERTE. T

=3
Shlet FEMBARIIR . BRI, BORSS . (CLEEZEHEAEA
PR i1l T BR A1)
2. iiE

(1) 2005 £ 10 A, WEEESERT

2005 4 10 A 19 H, s EFSEEARIRAT . Wr% H R, WHE
TARARSET THRHMESRALANAFERAR) . AEWHA
VR o e SR WA ) 390 20 A B 0 ) = R i 1
IR W S AR S R RIHEAT "

2006 4 1 A 26 F, 118 N RBUR igipe 4 R A DR T (I8 A R
B T RS A e A WA 7 0D IR 12006123 5
P48 24 ] 2 LA P R M N AT BT A ) ST T A BT A 4
T T AT BRI EE A ) 0 AL o 6 A 4 7 DA L
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3 R T S BRB N R B 4 T R 4 R0 R 5 B4R 2 & R R B AR R B ST R 4
SHGHEAARAR, Hrh, BIFAEEREE 11,797.90 /176, HHEHEEED]
A BRA T H BT 3,576.45 Jiot, Al SRR A 76.74% 1 23.26% . W 4
E A IR TUTE A FBOL RN B A S AU 15,374.35 J376. 2006 4 4 H 7
H, REIREPRtHmES R s e H AR T (i) CORINMER T
[2006]3 215 5) XEMTEABAT 1 # 5. 2006 44 7 13 H, HIFE LRTE
B Ry 1) e B AR A R T VRS R 4300001006224 (3-3) 1) (4IiENE
NZ NGO

I P 3 < R A B LI RV M B A AR S5 4 T

Fe B URER T | e )
1| WA NRBUFEA B> B SRS 11,797.90 76.74
2 | MEESERARAF 3,576.45 23.26

it 15,374.35 100.00

(2) 20084E2 H, B KWK

2007 4 12 3 27 H, WiRmGAERIE R R ARSI, TR S0 T AR B
KR A LL I %5, AR EE R 89,256,539.00 T 1 A 4x %t 4x S i Hg 45 [ %
7% 10,408,431.62 76 HEH LR H R A7 3,154,810.00 o BT A ARG 53
A 35,650,321.07 TG AR ECAIEEE B A 40,042,976.31 JC, 2w L IRE G BEA
5 BRI BE A Oy 24,300 J5 ot H o e A B BE 2 186,474,429.00 J6, 4
76.74% KA, Hh E T S A R A A 56,525,571.00 JG, 5 23.26% 1 AL
AR A R TR, 2007 4512 A 28 H, WiRMINEGA G R ITESTHITES A
i B SRR T (IR BTRE ) GMIEE T 2007 (Y-A178) ), XK
BEAT 7750, 2008 4F 2 H 3 H, WimA LT BUSE R i s SRRk T

FMHE N 430000000020527 (3-1) NI Ak Bl E)y

ANRAR S SE R i R T e 0 B AR B S5 n T

re B MRSE T e o)
1| WA NRBUREA 5 B R A 18,647.44 76.74
2 | MEESERARAF 5,652.56 23.26

&t 24,300.00 100.00
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(3) 2009 F 7 B, FIRWH

2009 45 25 H, Wir SR BIE R R AR S, 8 &R BRE A R
ML ARG 3,700 J5 G, Horbrigl e a5 2 2,839.38 i, HEESE
FRIH IR~ 7 #1E 860.62 J376, ¥t Ja R BOHIERHN 176.325347 Jiot, A
Wb VR B 348 0% R 4 g ) AN B AR A 28,000 J5 UG, THIRE 44 [ W HH W 21,486.8229
J6, & 76.74% K AL, A E B L B IR A R B 6,513.1771 TG, b
23.26%M AL, 2009 4F 5 H 25 H, dbRTRA RS g IR A 7l
ST SERH AT (BTEME) (KAKRE GH) 255 (2009) 5
003 %) , #ZE 2009 45 F 25 H, WIFHEEER KR ARDEAESITTART
37,000,000.00 JCFEIESZUR A, 2009 4 7 A 8 H, WRT4& L6 AT U H 5 1)

B R K T M S N 430000000020527 (3-2) N [ Ak ik s Lk
FEY .

ARAR S SE A i R T e A B AR B A5 n T

re B RSB e o)

1| WA NRBUREA B B R A 21,486.82 76.74
2 | MEESERARAF 6,513.18 23.26
it 28,000.00 100.00

(4) 2012 F 2 A, FE=KWHE
2011 4F 11 H 17 H, Wi & EBEHIRAR SRR A w3 A
28 A uHE & 6 120, IR A I B & KA B BN 460,440,000.00 T,
76.74%, [ 3 5 4L B TR A 7] A &8N 139,560,000.00 76, 1 23.26% .

2012 € 1 H 19 H, REVE PR & vH IS 55 Fr A BR 2 = i m s e e B A T

\Crazei 8=y

CRIRME QI[2012]24 5 ) X Hr 3 v i o5 AR AT 1 1 5

2012 42

HOH, WHALEITHEERRWMERSERN R K TEMT N
430000000020527 (3-1) N 1 (M NEFREY o

ARAE T SE RG] R o R B R M B A AN B AL S5 A 0 T

o) e MESE T e oo
1 WA NREUSEA R B SR R 46,044.00 76.74
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2 | PEBESEHAR AR
&t
(5) 2012 11 A, ZHREE

20124 6 1 H, WIF S EREEHIRAR SR R SRR 4
N CWEBESEIARTEAR” » AEBRARER. 201248 A 10 H,
WA N RBUR R re 44 [ B R B R T Ol 4 N RBUM G Tl e a8 s 2
A BR T34E A =) 55 4 i e s e A R THE A m bR D) GHER[2012]175
5, FEHESEESERERTTEA A B AL e E S LA RIMEA A .
2012 4F 11 H 23 H, B4 LHATBUE E R MM ek TS H
430000000020527 (3-1) N ) (i liE NENHUE)

13,956.00 23.26

60,000.00 100.00

(6) 20155 A, HIYRMHE

2015 44 H 16 H, Wi HESERERRARS R, FRE AL
6,000 /3 TCHEI SEWTEA, Horb i e A I BT R 1 4,604.4 Jiot, PEESE
553 1,395.6 757G, 18 5 WG 35 4 4R ] Se il B AR B 66,000 150, R AR
BRI FEARAS . 2015 4F 5 H 28 H, R4 L AT BUS H R )78 7 25 4 4R 1]
Bk TIEMS A 430000000020527 (N) [ CEDLIIEY .

ANRARE SE A i R T e A B AR B S5 n T

o) W MRSE T e o)
1 WA NREUSEA R B SR R 50,648.40 76.74
2 HE S ERIERA A 15,351.60 23.26
&It 66,000.00 100.00
(7) 20194 11 A, BREERFE
2019 £ 6 H 28 H, JHIFGA 55 2 )0 re M B o i I L R A F .

P TR AR TR T il 48 I 5% 22 50 TR v 2 <4 AT PR ST A W) 10% 54X
015 ) e 2 WA R DM TN B 4 i 4R A1 PR A ) A 0% T R D) IR R A
[20191107 5) , RERFIHI T & [ B2 22 B 080 1 o< 1] 10% AU T 2.4 e 22
B S T IR A IR AR . 2019 4F 8 H 28 H, Wi &EEER KA
R, BT (ST IR A T 10% BEAL 19 FE M40 15 i 55 B TR
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WNEIFIEY - 2019 55 11 A 28 H, Kbty WBAE 15 n) i me 25 4 45 A1 e
KT Gi—+2E RIS A 914300007880083497 1) (e IR

ARAR S SE R i R T e 0 B AR B S5 n T

o) W MESE T e o)
1 WA NREUSEA R SR R 44,048.40 66.74
2 HHE S ERIA R AR 15,351.60 23.26
30| WIEMNM R LR B IR A 6,600.00 10.00
&It 66,000.00 100.00
(8) 2021 £ 1 A, B TERIE

2020 4512 A 16 H, W ESER SRR RER BRI, @it 7 (&
T¥ 8 E BT G B A TR 10% BRI EMmEa EERRLEERA

AWE) o WHEEEEZSWEEEARREEARAASEE T (EHA R
RIFEOUC) 2958 Wi rg 48 [ 53 20k L4 A W) pig o < 4R T A EOBLA 10% A
H T 4,404.84 J170) AR EWIEA EARELEARAR, Wrmd EA#
RAEARA A R BRI ER R 2021 1 H 13 H, KIPEFFHEATT
RXERZR MBI EREEEINRKLK T8 —HaEHAE N
914300007880083497 1] (ENMLAIEY .

ARA R SE RG] R o R B R M B A AN B AL S5 A 0 T

Fe B URER T | e )
1| WA NRBUFEA B B SRS 39,643.56 60.07
2 | PEESERARAF 15,351.60 23.26
30| WIE IR BRI B TR A 7 6,600.00 10.00
4 | WEEEAREEEARAF 4,404.84 6.67
&t 66,000.00 100.00

(9) 2022 F 12 A, BB LERHE

202247 H 4 H, WiEEEEERM (HEEEERCTEHAEYEE
VAR SR A PR STAT A FIR@E AN el e 2 G A R A R R AT 5T
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(3) PPAk 45 F N B U AR B A 7 iy

YN A RPEAR V5 B B s TR, WK E N 10,419.23 T3 76, EAHEEN
13,110.37 J370, BW{EZ 25.83%. 1FAliss 5 S s i vl n |~ 2%

Az JiG
W T PRAEHME WEX (%)
i B &K
e #E e #E FE | #E
e T 36,543.89 10,419.23 28,367.27 13,110.37 | 2237 | 25.83
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HE: TR JEAE VA E JR N 320 s TR N B (A, R %=
HEMERAMNE, e HmragE, codmAmE, BT heE, M
T 3% A BRI

Feok TR BR P A VR AL 30 TR R . A v R TR PR I T 440 M VR At 49 1l
2,691.14 Jiyt, HE{EZ 25.83%, VEALEEIGEFE RRFFSEFIHW %=, HTH
PRAG R AR G E J A5 I A i i 3T IHAE R K, S RO (G 1E .

4. ARE=—FE

(1) PHEEH

NV VE R R R B = WL & B, P RO A W& = R3%,
T T J54E 9,487.98 Fi 76, WKIHHE 7,570.26 i TG, RPEEIRAEMER 4,473.65 Fi TG,
MK TRIAME 3,096.61 T3 TG

(2) PHE L

OFU 3%

A SR H B & A

AR 28 B £ VRS B BB A . DR B & PR A5 10 B AR =
A E LA RS R EE A, REHIRSER I . Dhae eIz (E
LBV G, SR E A BT R E, S LA WA DA R T 2k
A B B — B T W B B i S PR X R T RO R A R T
F—P)EE BRI EEZERH, Ws&RIWEN . 843, w&IEMPE.
RSN AU A AR . RS AL . AR R TR A X N

PG O E = B A <SR 5 BT R

LR RHTR . ARYE T IX AT R ST 5 ANV Y
ANHBE A — R R BB R SO AE, S LI RAI T =5
WIS, HELIPRAMMTT RABAN, Haedragaaii. Nk, WRETEH
X — AT A SE Rt T 58, ATH B R A BLR T3 1200 28 23 6 FGHT 6 -

FEIRAHT R (%) =M R C Rl AR R+ SRR <100%

Forbra o AT AR PR A% TR A 22 B A AR IR A5 — A T R 3 8 s BT s e I
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U8 E o
B. XF FARAI IH e B PPAL
PO E=Y, (e ml BSATRE B Bl i A ) iR B3

AR EARIUM R . R TREE R R SR R A, W T REE
RERB IR FRIM B ERD, RETSHE. WEER. FRETHGH;
XFFAGE AR TR R DA R RN, RYE T AR AL S DR R4 iR
FZHOTEA W .

Mgy PRGN G A R R N Chttp://www.zgfp.com/)  JEIH
M Chttp://www.feijivnet) BE i RS2 Al HRAN S5 70 A €

TFHEH]: fRISES AP ERNS RS, W JRE. #ESE .
@47
PP =25 B U <SR 5 B R

FEEEMHIEEN . A ER MM o2 (g g, MR,
FERE) NI ERE RN AR HEEN=FREEN+ T
W BB S 2k 3t

X Es A, AARAT B AR L A P A R R R AR A A T U A R A
B, RS G DB REE T RE, RIS S PARIEH E B
REFAKRK, WA, T EMANEETHER, AR ETBERM
HME, TIUE R EAT B R ARE Ia /N G 15 2715

FRBCH = (FREETHFER-CATRER) /ZHE T R <100%

BN = (FEPRE T B RM TR /e Tt Bk
x100%

O T LIt

PG (B =E B A OB

B L aksBEENNE: BT ARG Z RIS, Ml
AH M ATEINL. FRE &, HAHE A TTaR 2R, EENAHE
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LT 37 R A 1 8 5E

JEHT R A : T R AR RO R, AR I 5 A A 4 IROR B E
HEGEBHE, T RBEKE T LA REESHE LTRSS, &R
DL LR 1 58 OB 3

XTI ER EACR, CfEr ISR il 7 K p Aves, EEER
TR R TSI EAT VAl o X AR R AT R A B, A RPP Al 3
T BEAR LG B St A E g PRAS RL,  xT o Im f{E A) Be & TR BN 2

(3) DIt &8 R R AR S5 X 20 7

I N AR YDAl VTR 1) e 2 25 1 R B, K EN 3,096.61 J3 7T, Pl
fH4 3,260.52 J376, HAEZR 5.29%. VAL 25 SR I PR AE 1% 0 T K

BfT: FITG

K A E PR HE WEER%

Wi B &5 - - ‘

JRAE HE JR1E e JRAE HE

HLas % & 8,688.00 2,797.46 5,353.05 2,945.86 -38.39 5.30
L 89.24 54.24 132.86 61.07 48.87 12.60
5 710.74 24491 339.18 253.58 -52.28 3.54
&it 9,487.98 3,096.61 5,825.09 3,260.52 -38.61 5.29

OWLES B JRAE BV A AR & DR 5B 43 e 2% M P RAS T X ) Rl R
W&, KRG BRI S E N, SO B ke

M2 15 & K T E 2,797.46 T30, THAHEN 2,945.86 Jiot, HEEZE 5.30%,
MO AR T HURI T PR A Dl 0 2 4 A SRR HE A, (BRI FR kAT &t
ALER,  RICPPAS AR, X FIEE I, FERRREF EHAFmE S
WIHER K, K S EOEA 1R A .

Q7. 4N EEREE 2 RN EAN RN E N —TFEME; T
A0t VA HE A 1) DR = B2 VA SR B E DA L B e &t IHE IR B T =&
FFAF IR

O TBE: T B BRI 2 R O 77 i SR AR A% TR, DA
O RO B T3, EEEL AR PR MR T IEREAT IR
fiti, RIS T ARraR R I i 7 e, ARV F2 FL R BRI (i s A D9 T

180




R UE TR B AT BR 23 7] STV 55 R 4

e . BT B PHE A E AN, FERE IS E ISR, X T
PR IO 2 B SR Dol T 5

5. EETHE

ARRINNTEAS B TR T 0 X S e MY 5 i I H B AT R TR
IRTIAR G2, . A VAl 2 v i A e

X TP S E HOR e TR H , HIT TR a2 i, HoNG
BTN SR B H . AR DAZ S8 Ja KT A (B VR Al

VA, 7 TREMK M 381.50 J3JG, 1FA51E 381.50 J37C, JCifE A8
o
6. fFHANE=

o8 ARGt B PRV 0 8 e R LA VT 52 2 T AR A R
% S ATAT RS 74 AT IR A 20 IR B RLR 10 2 SR L, P
AR KT (4 28.43 73 7.

ZPPAh, (BB R EIE 28.43 T30, VEAN{E 28.43 Jion, HGI{EAR
ZIp

7. ERB

IANAS YA BRI TE T B2 7 i BRI LA TE T B8 7

(1) FJH B ——H AL

NS VDA Y ) TS I8 B2 77— BOR I T I 5 AR BT 6 A
B VPSSR I T R

il T
FE| R WA WE et | mtom |

1 |74 Ry |C4300002015054110138824 | 2,933.59

2 | RIEEH R L C4300002010014120058597 280.02
3 |TKAEEH R C4300002011054120115220 282.96
— 369,284.43(296,773.94|409.28
4 VLESEH KR C4300002009124120047884 | 6,175.73
5 |BIZIAEH KR [C4300002010094120089144 |11,581.54

6 |BIZIAN XGRS [T4300002013114010049102 632.76
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=) AY/A 3 3 =} m&ﬁ AY/A i@{ﬁ
Fe PEEXT R YA[iER 5 e PEEUHE | BEES %o,
S ERY R
KIF4H"-200 Kbr
7 |EULF &N AR [T4300002013124010049128 738.27
AL
KEE4H"-300 Kb
8 |EULNEN FEEIR [T4300002013124010049129 906.92
AL
e pres e
9 jiﬁ?ﬁgﬁgi&ﬁrvﬁfi T4300002013074010047968 | 2,657.44
R AL
B X H e
10 - T4300002010014010038379 | 5,824.47
VLRGN IR
11 o XT4300002014074010050089(40,496.78
it -72,510.49|369,284.43|296,773.94|409.28
VE: RIE—ARTFR TR, WULE 11 ATAE FEE AT BAR AN A YA

BEXFRA B, JE Rt RAR OB P A PR A R R T (B i
) HARMVEAS BB LAY “ L SRRV 2 ¢ ()
BB L7 AR N

(2) TH T —HAh

NI VPAL Y Bl 1 08 Bt 7 — A JE 2 B 7 R KT RS 3 1 3 T A

HART B Ik d o e 0 J378, WHA(EDY 1.18 Jion, PPAGIEME 1.18 Jit.
8. HAbIESBh B ™
(1) KI5 HEDE

KIAFIE S TR M 12,108.02 J37T, TZONTT &b #0 ALIRE 2%
RIS, A AL EEAT PP, PRI AR IR P A S 3 5 R PR AR 0 T3 0T

(2) HHIEFTARLHE

3 JE P AR AL B KT 7 8,104.82 770, RMeREX ISR
LR R A b 2 T HE L E S BRI E AN R, H B B T A T B A
(FI22 57 A

VP, B IE T AR T R YRS 1E 8,104.82 Jit, JoHGUAE

182




R UE TR B AT BR 23 7] STV 55 R 4

9. HufiR

TR VR A 45 R G h 2

Bhi: JiTt
T E 47 WEOME | SEEHME wm | TEF
A T 3k 5,445.06 5,445.06
& A ffot 8.85 8.85
VA BR T 3657 T 506.02 506.02
NEAZ A5 B 136.40 136.40
oAt R A K 15,147.43 15,147.43
— 4 N BRI AR B £ 19,573.38 19,573.38
Fopth i 5 7145t 1.15 1.15
KHIE K 16,996.00 16,996.00
LB B £ 26.15 26.15
it ffii 2,385.74 2,385.74
18 48 PT84 £ 1,079.71 1,079.71
ilie=nis 61,305.88 61,305.88 - -

(1) NAFIK

P IKFK THIEL 5,445.06 J378, EZGRNATRAT IR RER I LRSS

A SR RRE%.
REAS KK PG B 5,445.06 T3 TG
(2) & fE it
& Al UG K THE A 8.85 J3JG, FHEER TSI H & 7= M Bk
& [F U PG E A 8.85 ST TG
(3) NEATHR T Hr M

AR 38 B IK T 506.02 7578, A% 55N B A MV AR HE A R HIE LA 25 HR
THIAFFE, AR A E N SRR TR T8t ARk 2. e, I

THEZ L,
IATHR 3 B FAS 1 A 506.02 576

(4) NLAZHL P
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PRI 136.40 T30, ANAZBHEBL. S {ERISE .
PAZ BB VPG {E 136.40 J1 7T
(5) HARATK

FoAl AT AT 15,147.43 Jio0, EENBNNATEEBIER. BLARIES.

RIS T it FiRES.
FABRLAT KPP AE 15,147.43 T30,
(6) —E N B ARRLED 165

— N AR ARR ) AU K THAE 19,573.38 J5J0, 32BN —4 P 2
RIS AL S PS5 A BT AL BT G A5 R AL B A A

— RN B AR B BTG 4E 19,573.38 Fi 7T,

(7) HAthirizh i

HABGR BN FBTKTE 1.15 J37C, J9ér [ 5f5 (G (B A R A0«
HABR B FEHEANE 1.15 F3 7T

(8) KK

KA KK THIME 16,996.00 T3 76, JFHARAT BT

KB IPAAE 16,996.00 J5 7T

(9) G A A5

FLGE KT B 26.15 Fi TG, Al 287 AL B% A FTARL S 7% I S04 PRIk 0
HLBR U PRAS A 26.15 37T,

(10) it ffs

W UK T A B 2,385.74 J570, RN LA A BT H TG ) B

Tt R PEAL1E 2,385.74 Ji TG

(11 I IEFT R A
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i AE PR AL UK A 1,079.71 378, REEeRERTMZEAESERENT
RE AR A 2 THAE UL E SRR AN AL, KT e LT R TR A ) 22 57 e A

EBHE TR BT VEAG{E 1,079.71 T3 7T,
(7%) W AATEER
1. PGSR

XN BE B R R I T XA CELAE 5 ARG B 6 NMETTEO
JE I RAEPO B PP PR A F L H T (I B e R E A BR A w5 1)
JIE XA B fRE )  CRMETIES: (20260 28 0025 5) , IR G RE
EBRA B G E XA WATESOE Y 369,284.43 T3 7G.

2. BN

BRI 11 ZZE&0 5L (5 AR B 6 MR O, S i AL
B 27.17 km2, ERHE R A IR T E T X

PR REL N 1 SSEAURIE AT S0 XA E TR A= X R,
. PR, BARIR

RES (253) « TLAREH R TLAR BN LIRS BHFRRD B

B (453« ERIREN R IRIEEH R RIS AL
RIEEH-200 Kbxv BN S B3R

PEHE (5 5% « BIZAe Ky B BIZERE X H LA Bl FEE IR B
A SR DGR IR R BB RIR X e AR B KB &H7-300
Kbrrmn AN S0 VR IR AL

s /A BB FR SRR WAEgRS | BT | AR
WRREREN WA RAF LR | C430000201505 N e 2
S R R R
W EESRETWARAR RES | . 430000201001 N .
2 TSR KA 4120058597 R =
3 [WIRSTERE A RATWEE | oy | XC430000201101 -
PATE KIS R K @ 54120115220 ” T
WFEEESRETWVARATLARSES | .. 430000200912 N .
MR I 120047884 AR 2
WiMA LR N XAFKFA ST | X (43000020100 N e 2
> e I 04120089144 L T
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s B/ A FR AR E| WHHERS | FTEXE | AR
6 §§EE§§E%Wﬁgwﬁ%é R mﬁ$%$gm T B
9 ﬁ?%%ﬂ%kﬁﬁ&éﬁﬁﬁﬁ R “ﬁ%ﬁ&?” T g
10 giﬁzgig%ﬁﬁBEMH& R Tﬁ%ﬂ%ﬂ?” T ik
1" Egg;gigﬁﬁ&m%@ﬁw R x%£$$£? £ )k

BB (5 AR 6 MRTED , EWAREE TAFHEE
A3 SZHEAL CLASREBUN 2 NMRTBOD . s X EABEE .

KN T e A AT

~E R RS

JE H o

% 55t

ANARGLGD T -

TREHE

HETD S XA 14 520 A, e RIERA 11 5%

J U R AT 7 SR A )
R FER RTINS
2Rt R i R S g SR> 1) A% R L)

B G RS0 R e il i S it 7 6

&
[=]
]
[ ]

5

IR
kR A A

FESKE
AR AL R
Mg RERELTFH L

W ARG LT ki

MRt

HEPARTE RS
At B

K&V 300K 55
g?ﬁﬁﬁﬁ

KRS T-200KH5
AR 6

ILARET U
WA ER

S 73
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2020 E-PILE 3T XN I RS 4B 28 BON B E 10 B sl niVe B, B T
CAETR AR R IR, HEBERE T e XA LB ST K
RS X O R O R I B AT R (R Tl X — R IF 50

ST E N IX GRS HASH AT W R A BUR — AR R G 840 Jai 1 % W
TR, TR BRI AU SL BT R O7 RO SRR, Bk, ARE T
B X — AT RS2t T %, KT E i X 14 =0 ABUE A— AN AR T R it

WRAE PTG ), BUGHE X 14 B0 A& SR eE & oL, 6IF
N AR AT R HBAT AT HERAE, R, W3 RETFE 11 =20 AU
FL R ARG H N — AR ABGEAT T DUATE R « A RIPA I (AT AT 1
BT ) SR FTRE 11 = AR R R AR5 o — AN B AL
ITETRAE R . ARUGIFAL I CrTAT TR FEaR ) K B3R 11 S8 B A —
NEEAR AT G — 5 1E

4. VAEITEE

AR ZONBEET W, AL T 2 AT S &k N
B FTELAS B H TR WS B R AU L 158 5 B, AR IRVPAG A
£ R HURT LB BV AT VAN IO 25 I IRSS R IR K, ANid B R N &
POHAT VAL o AR A TG B A AU B AR, BRI A AR
—SERE . FA SR R T T BRI B, IR ST At B A AR 114 XU e FH B
Mib&, B R BRI S PP R B A o, SRR M R
RGFSHA 2% (AT R ) s ddEsfie . Bk, PPl
VA TR TR B R, BORMEE AR S AL WIEE, IR LR A K
AR B R T LI i BV VP Al I Bk . AR A [ - BEURE A # 2008 4R 6 5
CCRE] B 08 0 06 T S A L BV A HE U A 2 ) PRIl B R A o )
(CMVS 00001-2008) ) (Wit vhAh 777 E e (CMVS 12100-2008) )
i 58 AR IR VPA R FH AT B 4 vk

OB T T LI E, R AT BT SR AL F
RAEAM B ERG, BT EFERA S EREIERE, SR
FARAHVCEC I HT B0, 47 DL BIPPAS JEE H M DUE R0, AR 8 ARG (18
LR AW R
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n

P =3 (cr -c0) x
Horpe P WAL AE

CI--FI &N

=
.
’

=zt

=

CO --FEP L,

(cr - co ), -~ FE I

i --HTILE,

t TS (=120 3

n VRS

5. WMEEESHHE

(D REFERE

Nragi =N
VLB ;

O-+jy

YL EMEE (2026 4F 3 H 31 H) e REGRA EEEE:

/AR BEE P WAL Au AuERE
= B
Gl &K xm | TAR O (g/t) (k)
. 231l 943,630.00 6.30 5,946.00
W R L | ’ :
1 RN R AR = e 24 HEWT 1,106,050.00 5.69 6,292.00
NI ST
SERAH &1t 2,049,680.00 5.97 12,238.00
. . kil 42,321.00 4.80 203.00
T e
2 FRA A KIS0 K™ HEWT 110,632.00 4.05 448.00
S &t 152,953.00 426 651.00
. . 75 thl 5,692.00 3.16 18.00
MR e R | :
3 S NCIRi EE= SAR= HEWT 51,646.00 3.80 196.00
AT R it 57.338.00 3.73 214.00
PREA 4.,879.00 3.28 16.00
BIFR BRI AAT | 681,937.00 | 544 3,708.00
4 FRA BN ARG R :
e HE 485,118.00 478 2,319.00
&1t 1,171,934.00 5.16 6,043.00
b 672,239.00 5.52 3,713.00
WA TRy .
5 s o ; 1,205,207.00 4.45 5,360.00
LT e
&1t 1,877,446.00 4.83 9,073.00
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¥/ REE FH AL Au AuEBE
— =R
t
kil &K xm | AR O (g/t) (ke
. . . il 657,580.00 5.79 3,807.00
WA T R R |
6 | BXILEHEy HE HEWT 654,795.00 4.00 2,619.00
A &1t 1,312,375.00 4.90 6,426.00
iR A= YA il 84,750.00 291 247.00
X KIEEH-200 Kbx X
7 | X i i 149,260.00 2.97 444,00
BiDL R el b | T
754 &it 234,010.00 2.95 691.00
WA LR s Eakiil 986,578.00 4.17 4,118.00
X KF4H-300 Kix X
8 | N HE 681,274.00 475 3,236.00
FILLF & TR i
754 it 1,667,852.00 441 7,354.00
b 768,857.00 5.46 4,195.00
MR R = Yl N
9 RN iy 2,521,653.00 5.09 12,829.00
S B M
&t 3,290,510.00 5.17 17,024.00
. e . ot 1,137,882.00 4.50 5,123.00
M AR = YEI & F il
10 | " XH I BE 1# HEWT 745,077.00 5.01 3,732.00
BRT R &it 1,882,959.00 4.70 8,855.00
R 1,239,692.00 478 5,927.00
B THLE T | 3.863,518.00 | 423 16,356.00
11| XILAREH LR ‘
RIET L HEWT 5,220,541.00 3.96 20,688.00
&1t 10,323,751.00 4.16 42,971.00
R 1,244,571.00 478 5,943.00
- 12 il 9,844,984.00 4.82 47,434.00
oy
HE 12,931,253.00 4.50 58,163.00
Ait 24,020,808.00 4.64 111,540.00

BAEVHEEMD, RAREMEET A5 2,402.08 /7, &JEE 111,540kg.

(2) VP4l H PRI B IRAEE

e (B EBGEAE R Y 7= R E TR S =K (CMVS30300-2010) )
PSR 7 R IR AE T A2 LS 51 O A PTG R N IERE, 120 LB,
FH B2 Y5 it 5 14 0 W e DU iy SR PR R . % T A S 2

PHAE M R IR R =2 (S 5 VR0 ISR B+ B RO N SRR Rl E
FERBO , HhHEmr IR R s A 280 0.7, U
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PSR H B R = (BRI B+ B Bz R SR B I v (S 2 R 80
=2,014.16 (i &)
PEAS A B =) (BEAbAE B+ B Rz R SRR A S5 R 80
=94,091.10 (kg &JE&E)
(3) FFRFE
K FHAREFITRTT S, NIRRT MR AR T R BRS84S
1A, SRR HAT I K.
(4 PR
AV T ARILIR G R B 7 FRSEBR A B DL, 7 T R
B 85.9g/t VFIREHEN s RHE (AIATHERFAMRE) & CGEF REIRE) , 4/~
Wrr R (@) BEIKERET (Aul60g/t) ; (b)) FikEHT (Au70gt) .

(5) FFRFEARIERR
i AR AR ST ER N 28%, BEA e A= AW U R ST E 0N 34%, K
W HRFN 12% (FERFE N 88%) , i R (FEEWN, 85.9g/t Fik &k
W 91.83%; /7. (a) BBIKEMT (Au160g/t) N 10%; (b) Fik &N
(Au 70g/t) N 81.5%.
(6) VPG H TIPSR T R &
PEAS ) AT R At B = PP R PR o — B R R — R Bk &
o K4l CTATHRT R . RARERE VL, @ik E.
AR VEAL 1 5 R TR 12%, MR R BN A &= (PSR 5864
H-WTHRRE) R ik %=241.69 (JIhl)
KR ES (Aw) SEE= ORI HRIRER- BT R R 7
5#%=11,290.92 (kg)
ERLEE,  PPAS R AT SR A B = VPAG R B2 R 2 — T kR B — R R &
=2,014.16—0—241.69
=1,772.47 Ml &)
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FRE, PPEFIH I REE (£JEE) =82,800.18kg.
(7) AP R RS ER

R4 (AT RS ) , BEN L@ 5, @IS 1-3 F47
BEJIN 5.5 i, @I 4-5 A FERE N 8 JiM/AE . BEG T A P T A
FRREIN 1116 JImi/AE, PSR 1 P80y 89.28 JIMI/AE, 5 2 4EILF] 111.6
JIM /AR AR RE T

W (BGE S Bk S 2 L) (CMVS 30800-2008) , # I ARSS
FERRTFE AR

T=——£L——
Ax(1-p)

A T—H W RSFEIR

AJ R fifs B

Q

A——H" LA P A

p—H A TFR

GV, S g, FIRE R IR EHRE, 2026 F 4 H-2026 4F 12
H ok EH A, W 477 E 3.5 Gl 2027 £-2031 90 L3S T2 00
W, @I 1-3 AR N 5.5 Jim, @ 4-5 SEAEFERE SN 8 JT Y

s BUFRSHER N 5.75 #. HERHEE A=E 36 /i, H A EN 28%, T
FONR] KA RN 25.92 Ji,

BETEAH: SRR EE (B AE) =1,772.47-25.92=1,746.55 Ji
i, 2032 4~2055 4F 11 HANBEEV WA, A= 1 778N 89.28
Fg/AE, BR 2 AR R 111.6 F/ R iHEF7RE S

i BTk, BET LIRSS FERE A 29.66 4, [ 2026 4F 4 H & 2055 4F 11 H.

(8) HEWA

g (W ABGEHE S EfR S E ) (CMVS 30800-2008) , G4
Py RN . AR RN . DS & SR AT R T A BN B A 2
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FEHERAN=Y (BT SE&RE<SRHEERN) .

O &4 &

IR IANGE S AL 3.75g/t, EAETERE ST 8 i (LA 2030 HEAHD

Au & AR 91.83%. -
HIRSHED (Au859g/t) & Au &) E="A = (8 1< NIk M Ar <& 8 [a] )i
%
=8x10,000%3.75%91.83%/1,000
=275.49 (kg)
AEFEHION L AL N 3.08g/t, FEAETERE T 1116 JiM, REIKEFT (Au
160g/t) JEH IR 10%, TFIESFEN (Au 70g/t) HEH FIE 81.5%. N

BIREHKED (Au160g/t) & Au &)@ E=EEF=RE JIx NIk S <& Al %
=111.6%10,000%3.08x10%/1,000
=343.73 (kg)

FEESRED (Au70g/t) & Au &8 BE=EF7RE JIx NIk S ALk Al R
=111.6x10,000%3.08%81.5%/1,000
=2,801.38 (kg)

@%@ E B

AL EEMEEER

MBS MM ESHRE, 2015 FELIK, ERBESME LRSS, TH

7& 2019 4FE R PELSK, SERFE M _EAEE, 2020 4 RE 2T 2,100 £
SCERAINEN, ZEEBRESM SN E S AT, 2022 FREERE SN
RN ETHEIE, 2023 4512 AUk, 2FRESMEERBAU &, &
2024 4 4 H R RHE 2,400 £ ouERE A I E AL, B AN ER AL E RSN
PREEFIZE, 2024 SEE N S Eaohmidt, %2025 £ 8 H, ENE&MREE 800 Jt/g
I . 2025 SFARJR, MR 2 IRRIE 1,000 Jt/g. WRIETH NS L, i
AR N [ FR &0 s 4E R = AL 3R 35
2021-2025 FEiF R FEE S EEHE

192



R UE TR B AT BR 23 7] STV 55 R 4

1 550
1100 500
1000 M 4500
o 400
800
350
600
250
500
o 200
400 A e e S e e
= 1500
20 )
10 50
2021/1/4  2021/7/23  2022/2/8  2022/8/27 2023/3/15 2023/10fL 2023/4/18 2024/11/4 2025/5/23 2025/12/%

o LEBETERA G e COMDES (AR, T oGNS (RrEn, S

B IR =4 K B S i A L

RAE AT TERE) (2006 517D, BOVAEAG . =SS B0
MRAE TR SR AR LR B 1, — R A P B A%, T E AP Al e v
1 89 = A4 B2 P R 0 P 2 8 I U1 237 5 e e A T S i i 28,
L1 IR 5% 4 B A 1 R DABRCPPAil BE 4 A 1K) AN 4 B 9 AR AN A% ST S5 4 B RT3 #
JE B EVEA T A N RS S 2022 E R A ERE &M A% FUGE N ETHEE,
2023 4 12 HUk, SRS R BRI E, 2 2024 4F 4 H 5 R 50 2400
FouFmal i, BN EREARSEREMRFERELE, 2024 FEHA M
EORBE, 2 2025 4 8 H, EN B R 800 Jt/g HIE M. 2025 FFAERR,
BTG 2 IRTEWE 1,000 T/g. ARIETTIAMAES, T ARECT: A FE BR A0 K 4

FrmfLIRY o« BRI A VRl e BCPP Al B 1 T AT 3 47 1 1P 0t ks A 5 PR
PR o

AV, PPN N B 58 ) st (http:/www.sge.com.cn/) 4R
TGS Au9995 ( —Z&4HE, &4>99.95%. <99.99%, BIEIR —54) iF
B UE H AT 3 4F 1 112023 4F 1 H-2026 4 3 A MR, ~FIINH% N 636.79
T/ o
FE T R AR
L &

i

A ¥ 1 €

RIEG IR TE R, BB EE ST (Au8s5.9gt) &4
N 86%; ARG (AT » BIREHT (Aul160g/t) &%
BN 89%, VFIEEREN (Au70gt) & 4&r Mt R2ECH 85%, 724
R

HIESHT (Au85.9g/t) Fa&iNi%=636.79%x86%=547.64 (JT/7) ;
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REIREHRET (Au160g/t) & M1%=636.79%89%=566.74 (JT/7L) ;

TFIESHRT (Au70g/t) & &Mi%=636.79%x85%=541.27 (JU/%) ;

@ BN (LA 2035 A H-- IE 5 AL P2 A B U N)

EHERAN=Y B &eBE<eRHE R

=171,110.85 (JiJ0)

(9) BHEMHE

O & Bt 7= Bt

PEAG N GIRE CATAT IR TR ) A AR Wt BB S H R bR AT
GHT, FESIRIPAL N A AR A0 55 TR DA R H A T e B R, B E A IRT
fili [ 58 T $E 0% o A UCVEAG I [ 5 B8 R 0 =30k k. BRI A [ 5E 3
PR WTE I E AT E R B A E S T ] E R

A, FIH A w5 = # 5t

R4E CrATHERE R EDY » R O B e =3t il e, ARV R
& [ € %= 4% 5% 19,505.93 T3t

B K3 A S E 7 B

RYE CATAT PR TR ), AR IRVTAl R B 3G m A 0% S8 154,711.01 /5

JG, b, TR 81,054.58 Jigts JE /RN 18,398.55 Jigu; HlAs k& K
A 55,257.88 Ji TG

C. M 5 HALE w5 # ot

R CATAT RS Y, ASURUEAR B o M W 5 4 33,216.64 TG
Horp: TR 25,666.75 Jiot; RS 2,077.18 Jijt; MLEs s M 2ok
H 5,472.71 i TG

FIF E A [ 58 55 P ot TIPSR v NS 5. R (RIATHERF i)
HTHE AT A B B T B IR RN 10% 10%-~ 20%-~ 20%-+ 40%,
I G BAE R PRI AE 2041 4F . 2042 AE) 2 AE SN

QFT B =8B
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M QRSB AR 7 ML) (CMVS12100-2008) , 5# P& Y &
W aR MR T B P $ 0%,  NAR 8 TG I W% 72 K i 4 4 A0 sl e 2 93 P2 T S A (B
WiE . LA AL, F ik A 5 NS B — @ IR L AL, B
HBUS T A TCTE 5= 45 s, DARREAS 5 R4 (RN

ARG LTI E = HR N R 8. B (T T i) , b fE
FHRERE 12,717.57 Jigto. ASURIPAL LA 12,717.57 T3 J0H € AT 8 72—+ Hifd
FHBURE B o

TERRHIIH— IR, TE0 H RS R N34 .

(10) RIH%EE

MR G RN A2 i 5 H B A % 4. ARV R Y Kigts
HEEAE . R (DAUHE S ER SEL) , & mRshE 4
PLIZ[E W7 B 4 R 15%~20% M55 . B AT EN, A VEG T E A e
ERTEREERN17.5%, WEEIRRsITR 4N 3,413.54 J570, A= BART G0
4N 27,074.43 Jigt, A HIE MR 4N 5,812.91 JiJT.

S U E V8 v T (e FLR L LA ¢ 2 O L s e R
BB R0 5 Ve o U A KT G, 2 7 B V2 R A 2 5 R
PP 1R R A3 T

(11) BAHH

LB AR S A AR IR 2. SR B4 o . I TR ARG
PERS TR 55 2 CRLESCH) HiE . MBS R “ B 3L 5,
WAL SNWIRRL KBl % TR kAR Iriddh. e, B
. WREABK G S LB R B kA ke . Al
M R BB M. WSS (RLE SO M

ARUVEAS A 2 i W E B S BT R &0 LA = Bdi e, B6)54E
PE A O B CAlAT VR SR ) R BT AR IR, A 2 B
(LB S Hf e TR 2RI K ERWBAA RIESE, LIS IEA,
S 5 AR R A R R Y VAL X BN A 9
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N PAEE R (PL 2030 SE A KAEFEIHRIHE (BL 2035 SE A1) U K
A B A

Ol 5%

VY] ARG LR s, AL SNE IR 9% 218.55 Jo/ml, AR
PP E BN AT R 3, 218.55 T/

R ARE CTTAFRERRGOIR) o B AMERTEI T 134.70 JE/mE, AT
it 2 B ST 37 134,70 76/

VSN R #5=218.55%8.00=1,748.40 (J57T)
2B FEHAAE AN AT RL 35=134.70%111.60=15,032.52 (Ji7T)
QMR KL K Bh 11 %%

B ARYEL AR S SEPR A 5t ALANERRE R 3h 71 3% 88.63 JT/m,
AR VPAL I RE AL SN IR K 3 71 %7 88.63 T/

A WRYE CATATTERR TR ) SRAZANEIRRL KBl 77 9% 108.21 Jo/mi,
AR VAR B R B AN R R 5 7 5% 108.21 JT/ili

R HAAE SNBR L K2 5 1) 92 =88.63%8.00=709.04 (J37T)
He P RSN IR EL K 5 71 %8=108.21x111.60=12,076.24 (}770)
@I & FARH %

W WRIBTL RSN SZhradr=8uE, B0 185 SAaF) 5 428.06 Jo/Md, A
URPEAR f 2 B L 58 AR A B 428.06 Jo/M

A MR CRTATEERT TR ) SRS B SRR A B 149.25 Ju/mg, AR
DAL RE BLAL L BE R AR A B 149.25 J0/

T HIAE TR AR 78=428.06%8.00=3,424.48 (J5J0)

AP A T R AR A 28=149.25%111.60=16,656.30 (JiJG)

@FTIRS%. [ e B = EHA ECE E Rk (R A

Ji R AR SR AL 35 B0 %% AR [ 5 9 I SR, R AN IR B 4T I A BR AT 47
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IHTH5s [EE B it e I G, FrIH S5 A sl [ 5E 5577 B9 5RAE, - [RIIN BA
AR SN EHRI BT A E T SOE 5E <, PP S R [ [ 5E B2 77 7
{6, AN & [ e B iR EAC L9

A FTIHSE . [ E B ST

[ 58 B HTIHR A AR IR P30 . AR URVPAL o s R d 5% 30 4R 4T IH,  WLAR
WAL 1S TR, 552 ) L% B 4 ] 8 =R R 5% R RE 1
B 5 57 (YUR M AR R IR B LA, faRdE b i IR .
TCARANAT CHOTHT . M NSO 7 R AR PRSP A 1L R 2% A IR T A
HIRIRMEZRA 0% FHIHFTIIEWT (LL 2035 4441 -

FEYTIREI= ([ e 9 7= 5 E — [ =ik ) /AT IR 4R R
=17,660.87 (JiJG)

BT IH 3% =7,660.87+111.60=68.65 (JG/Mi )

B. [HIW e ik () fE

B PG THEIA I B i A E 35,852.49 TG

BB %

R WRIELAR SN LA~ EE, AT 4.68 JU/M, A UATAL
TE AN AE TR 4.68 T/,

EPEEE . RPE AT AR , RS FEIR 40.92 Jo/, A YURTEA A
S BN ASTE B 40.92 T/,

A AE A T 27=4.68%8.00=37.44 (J37T)
A PR HAAEAS T %5 =40.92x111.60=4,566.67 (J3JC)
®ZEHH

R (Al 2244 7= B PR ORI A B Ik ) (9520221136 5 ) , Hh
THREEY WA 15 50; BV FEEiTHUANERY it 2 a4/ 5%
M, Hh =8k =5D FEV EAN 4 o, SR ASEY FEAWS Jt.

PO R RAT L, D e S TR bR D9 BRI 15 JT
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H AR i (8 R RIS, 2ROV 5 Jo; AP i im
N BN =S RN, At DR 4 Tt

R CAIATPERE TR ) , RV 7 F N 95.99%. L~ HIRT RN
97.67%, B 22 42 3 F 19.80 JT/ME (=15+95.99%x5) , A== 2e 4= ¥ F
18.91 JT/ME (=15+97.67%x4) .

A B 224 9 F1=19.80%8.00=158.40 (J371)
AP AR 22 A 3 FH=18.91x111.60=2,110.36 (JiJ0)
@FAt 7 H

S WURTT R S SR A RO, R 5707 e, AT
it A AR R 57.17 T

AR WRYE CATATIERE AR ), AL AR SO 41.63 Jo/m, AR IRIEAS
Hff e B HA SZ Y 41.63 6/

TR A HoAh S H1=57.17%8.00=457.36 (Ji7C)
A PR B AR HAR S HH=41.63%111.60=4,645.91 (Ji70)
OHE#H

WU R ARSH LA~ 8dE, AL ERH 2.60 Ju/ml, ARRIPAY
1 e A A B 2R 2.60 JT/M

AR ARYE CRTATHERF AR , R AE R 2.27 SO, ARVRAEAL
TE AL EE R 2.27 Ju/i

T8 B4R BY B 3% FH=2.60%8.00=20.80 (J37T)
AP B AR A B 3 F=2.27%111.60=253.33 (}75)
OEHEHEH

RIS S H e RS E L) , B SWATBUE PN
AAGURE B A A 28 R AR SR o . EHEB U et BILH
Bt WHEHAEH. 5TahfRir g, ok LEH AR e A E B,
TG M . ARG 2R (AT PERT i) tHR R T
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A OB R S

R (HBEHE BRBHIEE B8R 6T B R <im A H AR s AR 2>
FaEsY  (MZE (2023) 10 5D , H 2023 %5 A 1 HJG MR WAL iEIk

s T E I A R R R B AR, B ERAERT A H
IR R 2.3%. BOEBIVHEHEAE, AR ENEE ST H S0 X LALE
N TR TR 44 B 5= 82,800.18 T-5e, Ho C4gh T ALH RIS &S AR
& B BN 5,548.28 T30 (144.00+5,081.54+147.15+175.59) , C.844h# /0 LA
6.7%, T 2033 FFRK5eEe. REGNH LI H 2033 SEFFUR%N, ARG
AN A LR R F B

AR S H LR A=A B U < LW 2 %6=3,935.55 (7))
FAATAT VA H LR UR 6=3,935.55+111.60=35.26 JT/Mf

B. RS

R AT S H e SR, MR TE R (A L

RO  HABKIAT 2. DA G S A o iR o A RO AR 1 A BB
B ANFER B, AERERY P 439.90 FioT (=12,717.57+28.91) .

15 A AT MY 2 FH N=439.90+8=54.99 (/M5 )
A A BT HERY 3R =439.90+111.6=3.94 (JT/MiJ5EH™)
C. MEWREBRES T R#HH

BN RE A ARSI RO AFILARSH § L RS E
Biia i %) » WERHME RS LR BIG1HN 1,084.16 Jiot, %A L
IR G PR IT RIEHER N 20 4, MERERERES LS RBFHA
5421 Jigc (1,084.16+200 , HALMAEIREIGEE 1B B2k 6.78 ju/mi.

AP KYE CRATATYHERT AR Y, AR SR ERHE S E e R
7% 15.00 o/, RIEARRPEAL A RS E RS & B 3% N 15.00 o/,

FEIREWE RS i E B9 H=15.00x111.60=1,674.00 (}F75)

D. M 3%
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FAbAE R ORI BR A 0 . AU b et . IR R B R B R 3k
FHAMENVAT BUE BRI T T A 2L SR B A A P2 2 8 BT R A B & P ol

B ARIELAR G bR dE, A HAE B3R Y 378.82 o/, A
URVP A B S oA 5 P 2% Y 378.82 o/

AP RYE CAATPERR SR ) . AL AR E PR PR 15.24 Jo/ml, AR
PP E LA AR BB 15.24 Jo/

AR T Ath 5 35 7% F=378.82%8.00=3,030.56 (JjI0)

A P AR HAh B B 2% Fl=15.24%111.60=1,700.78 (J37C)

R LR AN 3,524.67 Jit, YA HRALE TR A 440.59 o/
AFEIRE R AN 7,750.23 Jiot, r&AE FE Y A 69.44 Jo/ml,
@M %A (FESZH)D

R4 AP S5 e fe 2L, ORGP, — e R sh %
B 30% 0 HA BTG T0%ARATHEH, SRR B 55 2 v . fRE AROK
A PR VPG RT R BN BT 41 70% N ERAT ORAR,  DRECRI B AL VP AL B dE H i — 47
1 LPR 4EF 5 3.00%1H5, T4 45 2% M-

IR E ST H =3,413.54x70%x3.00%="71.68 (JJC)

B RS H =71.68+8.00=8.96 (JT/MiJFA)

A= IART AR R S 32 H =27,969.07x70%%3.00% =587.35 (JiJ0)
AR 3 =587.35+111.60=5.26 (FL/MEJEH™)

A7 1 S BB A R S H =5,812.91x70%%3.00%=122.07 (JIJ0)
BAFIE S = (587.35+122.07) +111.60=6.36 (JC/MJEH)
iS5 %: S i S &Y= 5% S

A B R 4R B IUSCA S M. B8 A SR 48 el A 2 0 BR 47 1H 9%
WA PR S SO R IR 2B B

LGB, AROREWH (LL2030 S 86)) FEasARH 12,515.97 JisG, 3T
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AL AT A 1,564.50 Jo/MEEAT ;s FEEE KA 9,640.69 JiTG, i HAL
ZE AN 1,205.09 TR ARRFEE LTI (LA 2035 401D 8 A
P 71,339.78 Jiot, HrEEALE A B FH DN 639.24 Jo/ME R FEAE A
62,651.66 Jit, P BAEERAN 561.39 Ju/MEJEN".

(12) Bi& &K
OR G E R

AR OV B I SR 55 e ) DR T 3 S B USUER R 1) /R fsd ) (B (2002)
142 5) BE: “—. HEATMEERMHERES CREFBLUN M. S
N AU9999. AU9995. AU999. AU99S; #A%H 50 36, 100 5. 1 AT+ 3 &
Jrv 125 AT S, DUNERERER S MEESET T (SEES) , RIrE
R HOEE (FhRlERE) SN el ORI ER. =, B8
Gy e UALIE IS B O T SR S (REE S AT AN (e
DEEFAEIEY ) . RRAESEYIZEIN, RAEMER: RAESSYEEIN, HEL%S
WAL B S bR A AR ARG E B & R 52, I 947 34 (B RUE RIB Y BUK
[ N S AR T 4P AR BB A BN,

D) ¢/-757]

WRyE GBI B NRACR RS H 55 & R kT SRR G A R 55 20U
PRAED (2020 £ 7 H 30 Hiim &S H=m ARRERHSFSZZZH LK
KUGEE) , Au AEBI RIED HIBIFEN 3%.

ZURAE=171,110.85%x3%=5,133.33 (JiJ0)
OHAhBiF (PAIEFELEFZEMS 2035 F£X4)D

W CTAT M RSy, HAOB SR ERE oAl B ERFL. ENfERL.
RRBL K AR SR A K R,  1F 5 AR = AR HA AL 2% A 279.02 Fi G

WHER S KNG A 5,412.35 Jigt.
(13) M FrEEL (BL 2035 F A5

e (h e NERFLATE M T ARLEY (2007 453 B 16 H 94 AR I
EEEAH635) , H2008F1H 1 HEE, MIAEHIFEREN 25%.
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TSR = (171,110.85—71,339.78—5,412.35) x25%=23,589.68 (JiJT)
(14) IFUE

¥ (ARG 2 E e S = NL)  (CMVS30800-2008) , #rHlR &5
BRI 25 3 S B B EL 2R, IR AR BN -

PrELAR = T XRG4 4 RS i =
O R 1B Z

70 RIS e P 5 B 22 A e I %, e R DA 2B UM R AT IR A A 3 [ 50 3
) AR AT A7 3R 28R 28 o AT LA BUPE B9 VP A 2 4 H AT Sl AT 1 3 L 5 22
TR L BRI T LA AT WK A5 R 3R AP 34948 2 BER v A B 1
I BT 1) e RN BRARAT A0 10 T4 3 i SR A kR R SR D T AR B 2 . AR
PP 0 RIS 5 T 2046 B PPy B i AR & A CFRE Q) A4 B SR T 41
IR INBETIME 2.72%

O B
JRURSE A1 T 3 s i IS B P - JHL 430 B AR B

SRR B B BT A AT, T B AR A AR 2 fh, e XRR A
B AT A BB AT KBS W 55 0 8 XU A 2 XU

(M AGEE S ET s S 2 L) (CMVS30800-2008) 24X, it “ X
B Bnyk” wf e R F M R, BV ad A e A — Pl XURS RO e, B3 n 75 HE RURG
Mz, HARA:

R AR B 2 = B2 2 BB PO A 2+ 470 XL BN+ T 5 22 LI
HEH LA K

A TF R B BRI, 32 2 DRI A [ 8l i BB x4 | P2 FEE AN [ i e
JIT & 58 B2 U W] SE R IR RS, o R R T SR S LA it 1) I ] K JE DA SR R Sk I R
B AAT TSR AR e s R . aTRL T, A, PR
AR v A7 Ry i, AN BN R A RS o AR PPl AR A AL T 40 2
BrBe. ks BRGSO E fe = L) (CMVS 30800-2008) , #h# &
TV BRG0P R BB TS BN 0.35%~ 1.15%. 20T, B e T R B B 3
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T2 E 0.95% o

AP R, A8 AT T e s BBERE AL JF R AR RS R R RN A
B 72 PR SR KU o RS (T EBPP A S H e fR 2 B L) (CMVS 30800-
2008) 5 ATV RS R EH =R BUEVE LA 1.00~2.00%. AT H Fr@ 17 A &84T
A, IEJUFESR, AT K . ST, B AT RS B 2 HL 2.00%

Wh 55 2278 AN, L 7 A T Al A0S T 526 W0 28 R 150 P 5% DR R = A T
b R 2 E R A T . AR TR A S S e iR S R D
(CMVS 30800-2008) , 5545 X ik i Z BUEE A 1.00~1.50%, &5 1%
BLLsERR, W55 208 KRR R HL 1.40% .

HAEA GRS : BT IAERG IR —585, FEZERTS . &8 XK
AR HARAE R GRS, Betn, AV, RO AR . B EREEH] . AT
P BRFRS, & EZ U IR ASH E M SR KU o A A ) XU 3
ZHL 1.20%.

M) AT 5 P45 KSR I % = 0.95%+2%+1.4%+1.2%=5.55%.

M A RSEAS HT IR B 8.27% (2.72%+5.55%) o

6. VEALE KIEERE R

WP IR VRS 715 A S5, Wi e R ET AR A A T XAk
BUKTIAME 72,510.49 J570, PRAEUMEN 369,284.43 JiiG, 141H 296,773.94 Ji I,
WE R 409.28%, FEMEIRK: Bk, EEHE NN LK, BEEH N
B T PA R T3 X — AL T DA AU AL TR T R AR RS RN, AR &5 44 1)
ok, B IR R R 1, KIS EOREEE, Hk, Imy X EENE,
BEE ANV XCR IR B R TAEHERE, S I AR EE M 0L BB, il
NG SR B IR B R IR G I, T AT X R A K T AN 3 AR R A A
AN, BERPEAL NE R BEEA IR A R AE & . A= A SRIGEF AR KF-F1
TP B s, KRB SR, WES IR ST
IR BUE, BT R B B A RIS 5L i, SRR AL A .
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() BEREHEERER
1. VPR

UM et vE VPR I E IO, AR B e E ARyl A L
UL, I AL BB B PP R Bl R AT IR A A 2t (B

ARV AR KA T A 1 4ol B Bl i B AR 0 KYE, RG2S 3r
LRI OUR IS T AR A AR EN VR B A, SR E B B AR B
AR E LT E I A S5 15 R 2 A s A H

AR

E=V — D A
V=P+ ¢ + ¢,—C;s S iy
E e

E : RAREHNE;
Vo AN
D : ARG PP ME
P ZEVE I OE
¢, WA EIMES
c,: ARLEET LI E;
o ARZEE MDA O E
Hrp, A @B ME P 1% A 2R

P=3 htx@-+rYﬂ A=

e 0B Dy TS TR S A4
A=
r,: WIEATRCIIHA S ¢ R Al B ISR
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t: BT 1 ,2,3 . 5 s
r: PrILE;

n: BTN 6 AR 4

(1) Wieas 3 R 2

A VA B TG H W s TR I8 A A AR SRR B 2 I AERR o O T A PR
TR ARV AR, AR AR DA 7 228 AR R DL VA AL R &
S, DR Al A AT 2 STRR Kl 7 DA BIR A RN TG BRI PR o

(2) P ot R Al
A YR A B BB i R AR A U i (1 B AL A AR

dlk B e R SR A SN T A E MR L5, 182 "B 25K
BTG Z AT AR ILA R . Kt E AR .

ilb B Bl =R a AN T IH SRR S (1B T) —5F
AV — BB R &2,

(3) HrdlRAahE

WM ER A 2y iEMERE, HRIGEH SR OZ2 -2 EN, A
G el el I 2l o A = I £ & Lo L[ 7 2/ < Vi M 1 SV BB A O NI 5 A N
(WACC) #fi5E .

(4) RS E R E

£ BRI I T I E A E

(5) WMARKRKARGEESRF . TR E I E

WMARTRBE SN E EHERLRN, BV EENTERNZRER,
— R AR MR ST G SR rm S, L EMNE. AR Sk
mACEHBERRM, ARG T LA, SHZRT 7. fa s it .

2, WatA

Tl B R R, BRI SE SN IE K TR IR RS A, T
WA B 7= G5 i B R s i, R e 25 K F A PR PR .
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R (EERE) mERETET XA REMEE (AT 2,402.08 /5
i, A EEMEE (S8 111,540kg, PEEFIHEEE (A8 2,014.16
Jim, VPSR REE (ZEE) 94,091.10kg. [FN, R CATAT T R
Y, BATILEBONA S H, @O 13 FAER N 55 M, @
4-5 FEAEFRRE ST 8 M/ BEEHT WA PR IR AR R RE ST 111.6 T /AR,
AR 1 AR R 89.28 JIME/AE, B 2RIk F 111.6 J3M/AE BT RES -
LIRS FR 29.66 45 (H 2026 4F 4 H 1 HZE 2055 4 11 AAK) KA RIK
SRIFAPAE AU SR PR A E N 2026 4F 4 A 1 HZE 2055 4F 11 A K.

3. ER

PR N %5 T R 1 D AR R R — 8. T AT AL R a5 4 F 1) 2 b B
SRR, T RS R AN E I, SO B A 3T B Rk BN R 15
KA (wace) , HEARWT:

+de(1—t)x D
D+ FE D+ FE

WACC =K, x

A

WACC: NBCF3 58 A BiAs ;

E: B IiimiE:

D: %A

Ke: BUARTEARUA:

Kd: {555 AR RUAR

t: BT TR BRI

BT BEA A WACC THEL A, BUEE B A A Ke 42 M 1 BRabt o 1
ERREARE T EMBER (CAPMD G5, AR T:

K.=R,+f8xMRP +R.

A

Ke: BUaRTEARUA:
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Rf: TR at

p Bl G AR AEL
RP: T3 XS

Re: VA5 MU 148 5 500
(1) Je R s %

7o RS A 2 PA A S [ 51 iR 45 5 A m) (CCDC) # i B 8 P fil 22 v H
AIBR N 10 3970 4= v B 5 i) 2 s R R, BRI+ i [ B8 At ) =
B Chttp://www.cas.org.cn/) o PPALHEE HRIRIFIR Oy 10 ST 4= 0 1 653 (14 2]
Al RN 1.82%, AVPAGRE BL 1.82% 18 T MU i o % o

(2) M RHPBL

AR IR RGN REOTH AT
B, =[+(-1)xD/E]x B,

2

BL: AW SSALHT 1) Beta;

PU: T 55ALATH] Betas

T: WEREFEBIBIE,

D/E: &4 RIEI H AR BT A L1

DT S5 ALATBU [ 52

AR 38 6 R AL 55 A, VRS N LB S WIND ZHR RS A ) 7 10 K
KA BT ARBIBLE (ka2 5 HiH: 2026 423 A 31 Hiik 3 4F)
SRIGARIE AT L BT AR TR FLR . BEARZ M RBU . TETT R T A L HI)
D/E &3 /2 « H53H 5 HSRIBU BUFHAME 0.6013 1E 3% & K& HIBU 1,
HARKE W T

JR AR AT R D/E pL & pu {&
601899.SH ek 0.3032 0.9210 0.7323
600547.SH R4 0.4471 0.5967 0.4324
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i FARRG AL S D/E BL & Bu &
600489.SH &4 0.2340 0.7055 0.6002
000975.8Z Ll E PR 0.0211 0.4974 0.4897
600988.SH TR TE 45 0.0714 0.5132 0.4871
002155.8Z i 0.0027 0.8161 0.8145
601069.SH PE B 4 0.1615 0.7209 0.6430
002237.8Z TS % 0.8900 0.9448 0.5379
001337.8Z V91155 4 0.0098 0.6042 0.5992
000506.SZ HEwE 0.0456 0.7000 0.6768

PIME 0.2186 0.6013
QB ALE 1 D/E Wi E

HERVE AL AT L 1115 2 5 PR AL, AR AR S DJE K 21.86%.
S LS5 B £l SE BT A BB 25% 5 -

@ UE R HPL 5L R

F R S HARAEE RGNS RECTHE AN, HEAHESEREDR
Bl as R G R

B, =[1+{1-1)xD E}xA,

=0.6999

(3) T ARS8

K EIE SR T 3746 BN i 3 S EA, g RS A A UG R

o [ 17 37 R s A= [ I 22 17 3~ 3 Wi 2 % — b [ T8 XU A 2

Hodp, o I SR T 3 T 3R F DUYR 300 15 200 Hdl Bkl I A B R
MIEECRATZ H (2002 5 1 J) EE PP EEAE H 1k, e KIET Wind 51AT
TEEE I, R EARF Y IEBEAT NG o KRS A 28 DATE At 5 v H el = IR Oy
10 47 9 11 4 30 [ {5 1) 210 30 22 AR, B0 ok T v I B 7 oAl i B
(http://www.cas.org.cn/) o

PL2026 4 3 H 31 HoEEH, 2llE b E 17 KRS w4 6.12%.

(4) AMbAr e MR 5 22 2
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ANV A R T B R BONAR TR £ A5 L 5 Bk B AT b A BIE A&
EIAEE, L, fE i, BURGEE S5 T T £ R AT iR, AR RV
T BT TR, — Rz BRI E R RO &S
MWZEKE TR, HHEATE TIVESREIRE, HEE 52 ¥ 2 .
B TR, A —EMEE R, =~ L, 24,
MR BER M GBS E WA —EREmM. Z25%E LRRE, BITE
ASVRPEAR A 531 XS $3 B A 5 N 3.70% o

(5) PRI HE LR

THHEAL S B A A

¥5 FIRBIE IO SRR A AT S AR, 5 4K RS
YRR

K =R +BxMRRR,

=9.80%

SRR 47 A

DAL R vHE I 5 rp BN RERAT 1 4R LPR F 208 3.00%, K b € 1 2
HANIBCF B BEA AT H AT, THEAR S R E IO B SR A

WACG K x—2— 4K, x(1-1)x
D+E

D+E
=8.45%
4. BT
WA RGO TR R R 77k AP, PR RO R . R HAR
TRVRAE RS, S E A P AR, AT “ (XD BTG 1
DL 2“5, PSSR E” IS A

SRR EEN SN EEZORIE T e i SN . BbAh, AR RN AE
AT B B BB RRRON, EZE R AAFAEBCRI AN, A&
FREEE, DA VAl R 25 R A it OO
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R WAL S H e R FEIL)  (CMVS 30800-2008) , 11 ™ 44
BRI AR DURE & & AN RS TSI 7 S BN T A 2

FHERAN=Y OB & &EEx&maERm

(D K &&mE

TN S AL 3.75g/t, AEAEFERES 8 JimE (BL 2030 4E %), Au

P [EIR 91.83%.

FRIE ST (Au 85.9g/t) & Au & )& B =147 R 7 < NI Fb Ar < 1™ [l 1
=8x10,000%3.75x91.83%/1,000
=275.49g

AEFEEIONGE SR 3.08g/t, FEAETFERE ST 111.6 I, REIRERET (Au

160g/t) EH IR 10%, TFIESREN (Au70g/t) &N [FILE 81.5%. N

RRERET (Au 160g/t) & Au @ E=1FE77 B8 )< ANt i AL <A [l 5
=111.6x10,000x3.08x10%/1,000
=343.73kg

PR EREN (Au70g/t) 7 Au &)@ E=4FA 77 B S NIk b A< AT [ i

=111.6x10,000x3.08x81.5%/1,000
=2,801.38kg

(2) &JRHERM

RIVEAL, VRGN O 5 458 5 B b3t Chttp:/www.sge.com.cn/) T4

TGS Au9995 (&%, #4>99.95%. <99.99%, RBIE: =54 ¥
i EHEH AT 3 4F 1 #2023 4 1 H-2026 4F 3 H A kL, PN 636.79
TC/ T

IRAE LR LA TORE, @M EE SR (Au85.9g/) &&= mitih R4k

N 86%: ARYE (FIATHEREFUIRIE) , BIRERET (Aul60g/t) &&7= il &
BN 89%, VFIEEREN (Au70g/t) &&= Mt RECH 85%, 7= k& e
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n:
HIESHKT (Au85.9g/t) F&Mi=636.79%x86%=547.64 (JU/78) ;
REIREHT (Au160g/t) & E&M1%=636.79%89%=566.74 (JT/%) ;
TFIEGHRET (Au70g/t) F 4 ii%=636.79%x85%=541.27 (JU/%) ;
(3) BEN (BLIEH A 244 2035 4 441D
FHERA=Y B &4 BE<EREEHER)
=171,110.85 JiJt
S BNV ER AT
(1) shatel 2t

BN RIETL ARG b A A, BALANER R 3% 218.55 Ju/ml, AR
PP E B ANIEAT L B] 218.55 JT/

R MR CRTAFRERF AR ) L MR ARIRRL 3% 134.70 JEME, AT
i 2 AR SRR L % 134,70 T2/

M AN A R 25=218.55%8.00=1,748.40 Ji It
AP HRAE AN A L #=134.70%111.60=15,032.52 JI IC
(2) SRR K 3h 11 %%

B ARYEL AR S SEbR A B, ALANEIRE R 3 1) 3% 88.63 Ju/m,
AR VAL B R AL SN S B0 75 9% 88.63 TT/M

A RIS CATATEEBE e ) B AN IORL K B ) 3% 108.21 Jo/mi,
A RVPAL I RE AL SN IR K 2 %% 108.21 Jo/mii .

EBIRAE SN IREL K 31 77 97 =88.63%8.00=709.04 /3 JT
A7 AR AN R RL K2 ) 71 37=108.21%111.60=12,076.24 Ji G
(3) L% KB %
AV AREVLAREG SR bRA - HdE, B T A AR 9 428.06 o/, A
PRt B 2 B % A AR 2 428.06 Jo/ml
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A WA CRTATERRT TR ) PR BT SRR A B 149.25 Ju/mg, AR
DAL RE BLAL L BE R AR A B 149.25 JT/

VLIS 9% M AR A 77=428.06%8.00=3,424.48 Ji It

AP AR T % N AR 98=149.25%111.60=16,656.30 J37C
(4) FrIHE M

$riH:

[# 78 BE =4 1A R F AR BRSP 35035, AR PPl p s 2 4% 30 4R 4T IH,  HLES
BT 15 SETIH, i B @) RV L 28 B0 &% [ 8 B 7 TR R AL 5% R0~ R
[ 5 57 (YUR M TRR B R IR B LA, fRdE b i IR .
ARG SCHT . R et R R A AR BRT R O Ll IR S5 R IR AR LT IH
HIRIRMEZRA 0% FHIHFTITE LT (LL 2035 4441 -

FATINA= ([ 58 %™ S5 E — [ 52 35D AR IRAERR
=7,660.87 JiJt

FALHTIH P =7,660.87+111.60=68.65 JC/MJ5 A"

P

PEASELEE: LR PR . DAY . RTINS B i T

WP (MBS S ER SRR , MR LTEE” (& HE
HED  HABKIAT 2. DA G S A o i REe o AR OEAR R A BB
B ANFER B, AERERY P 439.90 FioT (=12,717.57+28.91) .

FE A B LA A B FH S=439.90+8=54.99 ST/ JF A
Az 7 B BT A 9 T ON=439.90+111.6=3.94 Jo/MiJ5EH"
W B RS LUK TN CELAE AR T A A5 21 P 1 B 8 1 S
H) NFEH TR TN A H AR AT IR, AR % 2,852.13 T TT.
(5) BER%

W RIEBLAR SN EZhAr~8dE, BAMEFESE 4.68 J0/M, AU
E AN AE TR 4.68 JT/M
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AR REE CTATHEERE AR ), BB EE TR 40.92 SO/, AR IRIEAL
TE BN B TR B 40.92 JT/M

A AT 27=4.68%8.00=37.44 T3 7T
A P AR AS T 37 =40.92x111.60=4,566.67 Ji 7T
(6) Z&#HH

P (k2440 7= 3 SR ORI A B k) (9520221136 5) , Hi
THREEY WA 15 55; BV FEEiTHUANERY it 2 a5k
H, Hh =% =50 FEV EAW 4 6, PSR FSEN FEAN S It.

PR IFRAT L, s R TR bR D9 BRI 15 JT,

H TR (G R PSS, e RO S Jos AP T i i
NN =S RN, WAt DR 4 Tt

A CRIATHERT e ), EBIRH 75N 95.99%. LRI &)y
97.67%, @ ¥ 2 4 % 19.80 Ju/ME (=15495.99%x%5) , 7™ ]2 4 3
18.91 JL/M (=15+97.67%x4) .

R A 224 3 F=19.80%8.00=158.40 77T
A PR HIAE 22 4 3 F=18.91x111.60=2,110.36 /3 JG
(7) HAbszH

W WRIETL RS0 LA r=8uE, i Al 57.17 o/, ARIRPE
{4 g B AR S Y 57.17 ST/

AR ARYE CAATYERT AR ) , R A ST 41.63 SO/, ASIRIEAG
fff e A HA SE Y 41.63 Jo/m

RS B HA S 1 =57.17%8.00=457.36 Ji G
A AR HA 7 HH=41.63%111.60=4,645.91 Ji 7T
6. BB

W R ARSH LA HdE, AR 2.60 o/, ARG
1 e A A B 2R 2.60 JT/M
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A Y CATATPERT SRS )  BALEE SR 2.27 Jo/ml,  AIRVEAL
SE FRALAR 9 2.27 Jo/ml

FE T HAE 4 85 9 FH=2.60%8.00=20.80 JI 7T

A 7 B 5 9 F=2.27x111.60=253.33 Ji G

7. EE AT

WA CLBHE SRS E L) » B
HLME BN A RS &
Ba. W, 7Ry ot e lkimdt Es AREe. K
TG WSS . ARG E 2R (AT TRt s ) tHR R

=

B

(1) kB LR R

MRS OVBGH FAR TR Bl 55 0 5 % T B R <t A LI s AW >
@ sy  (MgE (2023) 10 5) , H 2023 45 A 1 HIGR SR8 WA H Ik

o FEHTT A I LA LR R B, B ARIER A
IR R 2.3%. #UEBVEA R, WIF S SR ETOIE R A S5 1 7
AT DX P AT Y R TR << R Ry 82,800.18 T3, H e 7L
PO AR ER B PT R & B E N 5,548.28 T-5 (144.00+5,081.54+147.15+175.59) ,
CENER 7 H N 6.7%, T 2033 IR . REGIH ik a7 B 2033 4F
FEURSHAN, WIARGEGI AL LRSS 5 v T

AE P AR N gl LRI s =R A RN < HE L 28 %=3,935.55 i T
BAATEAL AR 25=3,935.55+111.60=35.26 JT/Mi.
(2) BEWERHES e B2 A

UV RIE QA PRSI ROARILARSH H L IR LA
Biia i %) , WERHME RS LR BIRG1HN 1,084.16 JioT, %A 1L
IR G PR IT RIEHER N 20 4, MERERERES LS RBFHA
5421 73t (1084.16+20) SAALAERE GBS 155 B2k 6.78 Ju/mi.

PR KR CATATHERF RS , AR SR ERHE S ER
7% 15.00 o/, KA PES A AR E RS L e B 3% 15.00 o/,
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R VRS i B % F=15.00x111.60=1,674.00 /3 7T
(3) HAth & ¥ 2%

FLARE B B Y B B b A AT BUE B T O LU B A e
TR A B AR B

B ARIETLAR G SEhRE =R, i Hofh i 3 9% H 378.82 Jo/mli, A%
PPt 2 B oA 7 B 2 Y 378.82 Jo/mii

AFEH RYE CRTATHERR AR ), AL AR PR 15.24 Ju/m, AR
PEAk B B AR B 2R 15.24 T/,

FE LA L Ath B 2 2 F=378.82%8.00=3,030.56 (JiJG)

Az P AR H A A B 2R Fl=15.24x111.60=1,700.78 (}5J0)

I LR AN 3,524.67 Jit, YT ERALE LT A 440.59 o/

AP IE SR G R 7,750.23 Jio6, e BALE ETRH 69.44 Jo/E.

8. Mise K Bt

(1D HEF

AR VBT 1R 2R 0 55 e ) 0% T 3 e B WSUERSRE 1) /B Frsd ) (B (2002)
142 5) BE: —. HEAFMEERAHERS (NERELUR R Rl
AU9999. AU9995. AU999. AU995; #A%Jy 50 e, 100 i 1 AT+ 3 &7
125 AT e 4, CAURRIARMRHETR &) M (FES) , RIEM{H
Fi. 7 #O¥EE (SRMERE) MRS DR DR TBER. =, HEX
Gy e LALE IS B O T SR S (REE RS AT AN (#é
DEEFAEIEY ) . RRAESEYZEIN, RAEMER: RAESSYLEIN, HE
W% IR SEBR BN b RO E BT PR SE, IS8T Y B B AE RIR 1 B,
[ I S AEdR T 4 R R . A PR B

iz
=z
%

(2) HEIFEH
R BB NRREBRESHHER
YesE) (2020 4F 7 H 30 Hilm A H+ = m ARIREB RS H

\jn

wIRT BB AR IE R R S ST
FRAZH IR
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SYPWHE) , Au fEBIXT RIEN IR R 3%,
FPERL=171,110.85%3%=5,133.33 /3G
(3) HAbBLZE (LL 2035 4 /51D

FABR P WA R L IRERL . D3 Bl BIAERL . K OR R P ANOK Bt
VL, IEH AR AR B0y 279.03 Jiot. HAp

IORBURSE 0 SLEE LR G BR,  PUENIRA N THBLEE AL, BLR4% 0.01%11
s

D PR s 2 SR T0% )9 THBEARE R, B4 1.2% 15

+ Hhfi R % 4.00 S0/ T 7 KA

ERTERT LUENMPUSN D9 T B il B3 4% 0.03% 115

IR ARFF PARSE AL F X E 25 805, 4% 1.00 Jo/kg tHE
IKGIEBARAE 7 SR AE L LR G, DU BN THBUERE, 4% 0.1 Jo/t T
g LIk, BieWinait 5,412.35 Jijc.

9. W% 2 T

Wt 4% 3% FH F00I0 20 A PR SR e HAF BB ST R A B S . IEw A R sh
% 4 A ORI B DA R I A P R b 7o i At 1 P SR AR R B S . LR T I
TR/

(1) PR EAE H A7 B A S /& AR S
AR VAl v A B A RO S A 3, AR Ak & [ T IR 2 5 e

(2) IEH AP R AN BT e A8 R 2

i

RIE AP S E e R S BN BPld, — e sl
B 30% M H A BTG T0% ARATHEH, SRR B 55 2 . RE ARK
A FRAE VAL R BN BE 1) 70% 9 ERAT DYaR, DR RCR B A VP Al JE ot H i — 4
J LPR FHIZE 3.00% 115, W55 2% A

R BRI B S =3,413.54%70%%3.00%=71.68 37T
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B B S H =71.68+8.00=8.96 JG/Mi J5i A"

AR IASE R B H =27,969.07%70%%3.00% =587.35 Ji It
BRI B S =587.35+111.60=15.26 Jo/Mi 5~

A3 BB AR B S =5,812.91x70%%3.00%=122.07 Ji It
AR RS = (587.35+122.07) +111.60=6.36 J0/Mi 5"

(3) TIP3 A h 78 5 4tk 11 T 7 A8 R 2 S H

FRINHA P b 78 B g B 1R IO ORI R S, AR =4 0 B e 1 LA
DU RV I HE H A — 5230 LPR SE41% 3.00%11 5.

10. FrEgRimm

e (h e NERFLATE M ALY (2007 453 B 16 H 94 AR I
EEHALH635) , H2008FE1 A 1 Hilg, MIMAEREFIFEN 25%:.

11, BEAHSCH

(1) [ e BF=HH

PN GO CRIAT PR Fi e s ) e R BN S Wk IR B SRR AR AT
Gt FES IRV A SR IV 55 BERE DL HA b B R it B e AR IROT
7 18] 58 7 BEARE ST o A RVPAl AR T8 5 8 7 AR M S R L AR
O] 72 08 7 BE T 4R A T

71 ] 7 B 7= 5t

AL HTETT A T R R

RIE CAIATIERR TR S ) ASURVPAR I FE B 48 A 0% 58 B0 154,711.01 73

JG, H, JRETRE 81,054.58 Jits bR @M 18,398.55 Jiyu; HlAs & K
23 55,257.88 it

B. B e I e B BT
WRAE CAIATPET SRS ) AUVl g 5 I v 51 20 33,216.64 T3t

Horr: HBTHE 25,666.75 Ji70; FHRESN) 2,077.18 Jiot; Nlasik & M edE 3k
F 5,472.71 JiJG.
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s CRlATHERE AR ), BT I AT e B B R AR @ R AR AN
10%-+ 10%-+ 20%- 20%-+ 40%, Fri oM e %= 5o 2041 45, 2042 £ 5y
2 SEBEIHEN .

@[t 52 Bt 77 B T dE I ¥ BT

BT IR R RN T ARIE RIS FF L4808, KRBT L EIR 3
MG R BT S . TN B e & i 4 R R S, WA R
AR T DU B N S AT UG B ot 1 B T & Bt 4, B R R e P IR A i
IR —i 5 CF—8) HBANEHVIUEIE

(2) EREFEE

R (IEIBRTE ML)  (CMVS12100-2008) , 51 =& EH &
W s A S ) TE T B P= 4, AR TE T % 72 K T A A (E s T B = i 8
BE . B DA AR FEik el Ty IS B — 2 A L E AL, K L H
FRAN ST AT R r= s, DALY 5 20 AR (Rl

BIRVAE T B e i Bl oy R348t . AR (rAT w7 dRkss ) , HHufE
FARFREE 12,717.57 Figt. AIRIEAL LA 12,717.57 J3 W e AL P2 — - Hufd
FHRU

FERAI— IR, B0 FH RS SR N 4N

12, BizH & W

WEERE SRR FEOHEEMRES.. LFEMIRIH .. &8 HNATI
HAAZ RS, HAZE v N NIRRT R Hofth SR
FIeEs, 8 MENATTH GREMNAT KR AN AT R NATER T H . NASH

B =281 —gERsh i ChEM B
NEFEReLR=1FEB R LI LFEBERE L8

Zf
ARV E 18 B e R AL I SR T B e e =, LAk

AKREEREEETEMRSRAERHE: RV REEEN, KK
PIA 5 I < DR A 30 T R R FEE A I S A MR A £l S B e 85 ol e 2 55
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AR BE RO R . TR FAB IR A B R RLA KR

G gt

AT FRIBA E = 38 I ARORAE BT MV SONAR 8 il By S 3345 P 1 25 Jo e R M B

RAREEFERIATICER S FLABRIATER S RIAT B 505 I S 08 1k LAY T3 H AR € -
A R A A I RS AS AR A b 73 52 S 52 1 253 o e e

RRAEJE NS PR AR 52 = 225 5 B BLUR G Ji AT I 5, Bl

BEBUILTF LSS, HAbIZ H %9

13, SR EW B &

KAWL B ([l 32 2055 i8R IR 57 A 4 B2 1 [mlise, - [l dfy
2 SO S BT O ELRA A, B VRl T S B A AR B 35,852.49 Tt

AR EIZBE SRR SRS IE T4 TN & fa —E4E R e, B
MV HAR AT A& I8 % 4 18,144.27 i G,

14, RRISHBR
I EIRHTINE, T AR KRERE AN H B ESRED T E:

B Jit

5 B 4%k e ‘g Y 20278 | 20284 | 20948 | 203048 | 20314
ERIZON 6,600.70 | 10,372.30 | 10,372.30 | 10,372.30 | 15,086.93 | 15,086.93
B A 9,093.68 | 13,247.72 | 13247.72 | 13247.72 | 15296.43 | 15296.43
T8 <8 S B T 209.13 325.99 325.99 325.99 474.16 474.16
% % H 867.13 | 2,703.32 | 2,744.68 | 3,710.68 |  4,643.68 6,551.68
EOL A -3,569.24 | -5904.72 | -5,946.09 | -6,912.09 | -5327.35| -7,235.35
RS - - - - - -
eIV -3,569.24 | -5904.72 | -5,946.09 | -6,912.09 | -5,327.35| -7,235.35
Mk B IR 4,136.37 | -25,798.13 | -13,705.35 | -29,472.09 | -27,619.22 | -58,022.37
1 I 0.38 1.25 225 3.25 4.25 5.25
Hr 8.45% 8.45% 8.45% 8.45% 8.45% 8.45%
Pl R HL 0.97 0.90 0.83 0.77 0.71 0.65
PrfE 4,011.91 | -23304.49 | -11,416.13 | -22,636.92 | -19,561.19 | -37,892.81

i H 2K 2032 4 2033 £ 2034 £ 2035 £ 2036 £ 2037 £
FERIZON 136,888.78 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85
B RA 57,925.79 | 71,947.85 | 73,604.56 | 73,604.56 | 73,604.56 | 73,604.56
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4 S B 4,353.18 541235 541235 541235 5,412.35 5,412.35
4 5% 9 H 4,672.88 2,531.35 587.35 587.35 587.35 587.35
EOL A 69,936.93 | 91,219.30 | 91,506.58 | 91,506.58 | 91,506.58 | 91,506.58
EET 9,652.84 | 22,804.82 | 22.876.65 | 22,876.65 | 22,876.65 | 22,876.65
R 60,284.10 | 68,414.47 | 68,629.94 | 68,629.94 | 68,629.94 | 68,629.94
1k 3 B4R 62,267.34 | 77,155.13 | 80,035.97 | 80,023.36 | 80,023.36 | 80,023.36
1L 6.25 7.25 8.25 9.25 10.25 11.25
Hr 8.45% 8.45% 8.45% 8.45% 8.45% 8.45%
Pril R AL 0.60 0.56 0.51 0.47 0.44 0.40
PrfE 37,497.23 | 42,843.13 | 40,980.68 | 37,782.28 | 34,839.00 | 32,125.01
T B 4% 2038 4F 2039 £ 2040 £ 2041 4E 2042 4 2043 £E
ERIZON 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85
B A 73,604.56 | 73,604.56 | 73,604.56 | 73,604.56 | 73,604.56 | 76,476.03
T3t <8 BB T 5,412.35 5,412.35 5,412.35 5,412.35 5,412.35 5,412.60
% % H 587.35 587.35 587.35 587.35 587.35 709.42
EOL A 91,506.58 | 91,506.58 | 91,506.58 | 91,506.58 | 91,506.58 | 88,512.80
Fr3 85t 22.876.65 | 22,876.65 | 22.876.65 | 22.876.65 | 22.876.65| 22,128.20
eI 68,629.94 | 68,629.94 | 68,629.94 | 68,629.94 | 68,629.94 | 66,384.60
Mk B IR 80,023.36 | 80,023.36 | 80,023.36 | 63,415.04 | 63,415.04 | 80,279.17
Hr LA 12.25 13.25 14.25 15.25 16.25 17.25
HrZ 8.45% 8.45% 8.45% 8.45% 8.45% 8.45%
Pl R HL 0.37 0.34 0.31 0.29 0.27 0.25
ProE 29,622.43 | 27,314.81 | 25,186.96 | 18,404.70 | 16,970.95 | 19,810.45
i H 2K 2044 £ 2045 £ 2046 4 2047 £ 2048 £F 2049 £E
FERIZON 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85
B AA 76,476.03 | 76,476.03 | 76,476.03 | 76,476.03 | 76,476.03 | 76,476.03
4 S B 5,412.60 5,412.60 5,412.60 5,412.60 5,412.60 5,412.60
% % H 709.42 709.42 709.42 709.42 709.42 709.42
B A 88,512.80 | 88,512.80 | 88,512.80 | 88,512.80 | 88,512.80 | 88,512.80
RS 22,128.20 | 22,128.20 | 22,128.20 | 22,128.20 | 22,128.20 | 22,128.20
R iaIRlE 66,384.60 | 66,384.60 | 66,384.60 | 66,384.60 | 66,384.60 | 66,384.60
1k 3 B E iR 80,270.09 | 80,270.09 | 83,032.98 | 24,885.99 | 80,270.09 | 78,440.15
Hr LA 18.25 19.25 20.25 21.25 22.25 23.25
Prom 8.45% 8.45% 8.45% 8.45% 8.45% 8.45%
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Pl R H 0.23 0.21 0.19 0.18 0.16 0.15
ProvE 18,265.13 | 16,842.26 | 16,064.78 |  4,439.73 | 13,204.83 | 11,898.58
T H 4% 2050 £E 2051 £ 2052 £ 2053 4F 2054 4F 2053 ? I-
FERIZON 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 171,110.85 | 156,099.86
B AA 76,476.03 | 76,476.03 | 76,476.03 | 76,476.03 | 76,476.03 | 69,791.49
4 S B 5,284.27 3,872.60 3,872.60 3,872.60 3,870.49 3,534.10
% % H 709.42 709.42 709.42 709.42 709.42 647.19
B A 88,641.14 | 90,052.80 | 90,052.80 | 90,052.80 | 90,054.91 | 82,127.08
FrA3 8t 22,160.28 | 22,513.20 | 2251320 | 2251320 | 22,513.73 | 20,531.77
IRl 66,480.85 | 67,539.60 | 67,539.60 | 67,539.60 | 67,541.18 | 61,595.31
Ak 3 I E iR 80,371.97 | 81,487.07 | 81,425.08 | 81,425.08 | 81,426.76 | 74,340.37
Hr LA 24.25 25.25 26.25 27.25 28.25 29.21
Prom 8.45% 8.45% 8.45% 8.45% 8.45% 8.45%
Pl R 0.14 0.13 0.12 0.11 0.10 0.09
P 11,241.88 | 10,509.94 |  9,683.84 |  8,929.45 8,234.01 6,955.72
I AR AN 388,848.16
SR e A Bt 7 I 4,544.50
PUER 393,392.66

15, M ERER = MERPPEER

FHE _Ead T B4 AT A R AT LR AT L, AR ks s
PPN 393,392.66 Ji TG
16, ELEHHEREF (AR HHEMHE
e & R P ARG B A R 48 5% s T E R0 R B 6 72 A7 5 o
SN, FHVHELE W E T ARG E W GRS 5 FE R e A RS B B e AR
ZEEGUR, WMNRTR:

s Jiot

s T H &R HE WEMME | PPAEME
1| HoAth R FRARIREGR. 4. FIESE | 671720 | 6,717.20

2| R ESUE7/lis 74.97 74.97

3| HAthirash e AR < 16.34 16.34

4 | [EE v N B AT H 13 & 2K B 699.77 772.64

5 | LB N E LA 0.00 1.18
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s T H &R HE WCHEMME | PPAEME
6 | fERBLEE ™ A B R 28.43 0.00
7| IBREFTAFE B 12 4 PTG A 8,104.82 | 8,097.12
%7 ELEHEE™ C2 15,641.53 | 15,679.45
1| RIS B AR K 555 P R ORI LA R I 4,583.11 | 4,583.11
2 | AR TSR AR, AR T 8.85 8.85
3| HAh AT K FRRIREGR . 4. FIESE 157.38 157.38
4 | RIACHL TR JR AT BT A R B R 0.37 0.37
5| HENBMIARRS) A | RATHLE 11.38 11.38
6 | HAthuzhfifi Rp e B TR 1.15 1.15
7 | RBE A BT b R BRI 47 £ 26.15 0.00
8 | Wit Hfi B2 ML e 2,385.74 | 2,385.74
9 | BBIEPTFAL A 1 IE T LA i 1,079.71 | 1,072.60
%7 ELE A C3 8,253.83 |  8,220.58

17, WaETHEZER
(1) AR A -
v=p+C1+Cop E

=400,851.53 it

(2) ARG AT B A5 MK BAfE G, W I E 51,322.85 J36, F

fhith 8 51,322.85 Ji7G.

(3) AR A et YAl O B

MRAE LLE VA TAE, 3 e R I BROR e S a PEAS A E D -

E=V—D

=349,528.68 }1 7t

OV SIREMAEENMAERRSSEHER
AV, AFAE ST A A AE LR S A2
(N) FHRAE . IHHMHEERBEARWERR

RV AAFAE PG RFIRAL BE L SO0 A% 45 106 B B F 0

222




R UE TR B AT BR 23 7] T 55 851 ) 41 7

=\ PERGEKITEEIER

(=) VEE#R

RIRAE S, HFEGIR R 100.00%BBERH T 8 = SRtk AR 28 vE 30T PFA
FE e B 7= FE L VAN 25 AR N ARV 458 . #i% 2026 23 H 31 H, Fm
BRI E =K AN E 74,704.30 376, B =Rtk R4l &5 SR o 83,215.33 JiJt,
HWEE 11.39%; WEETEE4S RN 81,147.79 16, HEHFEN 8.63%:

Bfi: FIG
BRI BFR | BEEMPBIEEER | WEETHEER | BREPTERIEAS 5k
HH R TR Bk 83,215.33 81,147.79 e S hibES

(2 THMERE/ R EEE

TR A R A VA B 77 T AR VA B T BRI . — R sl B A7 B
G, TP R R It R UG T A 4% RSB BRAS REAT TF B, PPAl N A% T
ik H B3 658 5 B Au9999 B 14 S BEAT PR S BRI, — 2
ARRBN B o R ARG E, bR — R ERETIR, BEE ST LR R I pR,
T FSRANE 0, pEAHAE FIBURAS I TR B, HL A A I BT
G, RIS A AR, 5 SO A A i i E S

e et iR VA PG SR IR . P R E MRS SR AL B R e e S X A PR R B 1Y
LAk s Eia e, i T E fRO R SR BCRR. TS
ORISR o R VAR BN EIR  “ PEBUR B+ IR 17 2 A P e i sy
A AL PR s, G KGRI, TR BEOR D3R EE, B
Jit S G I T EA WAL, SR R E R AW S, 0 R A X AR E
RN, AR R . R eI BT S B s GHE
RBO BRCRE ERBLTE, Bsn Al AR RIRE DT .

() TRV ZERNERRARE

AR VPG R B 77 S AVA S R A MR B DA BN 83,215.33 376, K
P REV2A5 H 15 B 77 PRAAE Y 81,147.79 T30 WaR i vEAil 45 SRR 7 Bl oF
45 R 2,067.54 T30, 2257 J5 A 2 22 28 B 7 S Ak 2 B 1) BRI g 42 25
JE, B Al A TR I BE 7 AT B BB AME AT WV AR R SRR A AE
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TIMEEHIE, ANV RE BADKT AT 2008 RS S5 R R R0, A
PP IR E IS S SR AR, TG Al 5 RAFAE 22 57

(M) mEMHEEGEISHER

W VR S AN ARSR B AN RE ST DI BUER ANVEE RETT . AE KU A2
BOR o Al AR R S 8] 22 75 WAL 2 P S B P B2 % R 2 R s, I R 3 Ay
e AN AS T, E RS TR I F AT T TR E MRS A e A . —
Jithl, MFREKRE, BAATREIAENSREY AAEER, BECR. RICRAER A
FasE o (B AV AR 77 52 B 45 R 240 ARt 45 SR AT I R HEC A 18151 LA I P Y B RS e 4
B LZEOR, M52 B SR BRI (U520, Aol e & BT T A7 AR
IR e 53— T3, B i I kBl T ot & VR A SR S 4 B A A% 52 i
BOR, Xt Al 3R BRI BE 7777 AR BRI L

B AR N BT E A R T BT I A T e, iR PR E T
SR BTN, A A OIMERIT A S . PRI IR e AL B
SR M ZRE BRI, Ab A 7 /R R SR HEAT JEURHECH ™ R 77 LLIE BT B e 1h
WL ZER, KA RISttt Hoh, abA - el g 5t M - fi
BB T AHE R 4G ERIEOL, TR HTEAIR Ot 1 H B T U %
OB H Aot i Rl se B 2 &, S I B B AR 5 fE N R g g 5 2
A PPAG It AT B ER 10 12 BE 77 SRR BT B BERE, BATTR R R R B
P AT AT TS AR, PIARXS TS, B R AR AL 45 RO AT

¥

DRI, AR 348 BB 7 ARV (0 VP A 25 SR A DR v R VR R B 2R 2 A A O L 14
Pl AEE, B RA R 2026 € 03 H 31 HATRILMT Ay 83,215.33 73

JLo
(B) FmEMFTEERFR

MR8 AL 5 RAE DY B2 A A PR A F H B R (RIS, TR
HEH 2026 £ 3 H 31 H, HERGE-EMETE S R T

LGP RAEVEAY, PR R AR B IR AN E N 157,966.89 Ji T, VRN
189 166,477.92 T30, BEAEEA 8,511.03 Ji70, B EHZE N 5.39%; S fF K
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MAE A 83,262.59 J5 76, TEASUME Y 83,262.59 Fi T, VEAL O URAL s 15
(T EE R D IKIAE N 74,704.30 T30, TEASIME N 83,215.33 JioG, I8
N 8,511.03 Ji7G, MEHEN 11.39%.

B SRR E A R R A BT VAL 45 R VE LR &

Bfi: JiJt
T B &2 #% T A E PEASUME HRAE HEE%

wah B 139,659.43 143,201.83 3,542.40 2.54
e 3 BE = 18,307.46 23,276.09 4,968.63 27.14
It 7€ B3 15,112.90 16,387.44 1,274.54 8.43
fEE TR 1,008.11 1,031.19 23.08 229
f A B 72.60 72.60 - -
TIE 5 567.31 4,238.31 3,671.00 647.09
Hodpe BB - A AL 567.31 4,233.39 3,666.08 646.22
HoAm ARG B ™ 1,546.54 1,546.54 - -
B 157,966.89 166,477.92 8,511.03 5.39
Vikfikiny 83,251.70 83,251.70 - -
e 3N f 5 10.89 10.89 - -
et 83,262.59 83,262.59 - -
BB (rAENE) 74,704.30 83,215.33 8,511.03 11.39

BRB " KAV LR AR -

1. WHE=

FRE RN TG B Rl B Bt M B &, AT s, MYk
AR PTG HA SSGE AF BE AN AR B B 77 o Bl B Al 45 R R U

(ER N

AT St

T B &2 #% T A E A HE HRAE BEE (%)

vt 3,458.54 3,458.54 - -
AT A 4 b Bt 63.82 63.82 - -
LS 527.63 527.63 - -
THAT K 3K 8,925.42 8,925.42 - -
oAt SR 5,132.64 5,132.64 - -
1% 121,459.16 125,001.56 3,542.40 2.92
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Wi B 4% T THG B PG HME HWRAE WEZE (%)
HAh R 8h B = 92.22 92.22
WA=t 139,659.43 143,201.83 3,542.40 2.54

G TR E 3,458.54 Ji70, £ NEATAESRMH A
o MBS ME N 3,458.54 JiTC.

(2) fTESEREE . TSR =K E 63.82 iy, ANIABELRFTE
AHEE RS, ATAE SRR PG EA 63.82 JiTt.

(3) MUK MUK R IK TRIANME 527.63 T3 70, F B NN S48,
CEAZ S TC IRIUSORUS: , N IKOK R AN 527.63 T3 TG

(4) TSR TATIKEK K H A 1E 8,925.42 Jiut, LS HL. BY
1EH, PR E N 8,925.42 Ji T,

(5) HABRNGH: Hoph S SCRIK T AME 5,132.64 Ji78, EEAERIKS I
GRIEE. NERES, SRaLROE, HAi M BGRIPSED 5,132.64 15

jﬁo

(6) 1it%: fETeIKIME 121,459.16 Fiot, fEte AEME. F2Rm M 7E
o A7 VRS ME N 125,001.56 JiG, HEAEAN 3,542.40 i, HEER 2.92%. 1
BB 4 =5 B R 7 I T T 3% B8 D) S AR 34T T, ORI A S v H 4
WBEATIRAY, SRR HE

(7) HAhyRah @ rs: HARs & F= KA {E 92.22 Ji76, £ By {E it
Wi, HAhRsh %= PR A 92.22 JiTt.

2. FeHEr=—g (W) HY

(1) PRASYE R

NV VE IR (KD S ETE R &MY WY, B K m R E
20,635.56 JiJG, WHEE 12,136.06 J3 G, 7= JAE & 2,234.58 JioG, K
18 9,901.48 T3 70,

(2) VA

WRAEVEAG LN AT RIPPAG BERE, 2SR E CRD STV SEPRTE I,
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XAl B R SR B AR BEAT VP4t o X T Ak A1 I A R
i R i AU 2 24T Tl

OA

A, EEENIHE

HE =i TREIE U+ a0 b ot B+ B e oA

MR B KBS B R O T 3 S RUBOR R @ @) (U FL
(2002) 142 5) FH—kMHE: HEEMEERAHERES M
W) MBS (SEES) , RAMER. KE (WEEE. Bl amxT
WA RBUECE A S ) WEGE Bl RAE 2025 5 11 5, @i i
GG BT 5 BT A e S AR AR, TR A S
s RE (M) S FEH T RS ER T H, #EFAASH, Ak
PRAGE B AR S BN

a. % TRRIE B E

ARVE, IRIERAAGE () SIS IS 15 DU & TR TR
TR H BRSO, KRIBORFEAMG U750 B e ffhd (D S T
REIGEA o — M TREIGE A AR € IR S8 bt DUK Y B g POV . TR ORI 3
2 RERPOREIEL . BIGEMRARIESE A T B — RO VR R 2 G X R
a2 LR AEAN BRI 12 F UM T VR SR B 58 A 1o R 22 TAREE AN

HG AL DAl S TRER T ok, B4R, Bk TRy LA,
L ELR, EHEH DA RIS, 1S AT S AR S e AR L
R TSR DPAG 21 0 2 B 2@ AN BT AR MR S (1 TRE A
FFTRNPPAL S o H AT 10 TR 5B A 1 s B2 00 AT 14 % T TR s g Al 3% 1
Ja, ARPE TR R A T R e lAs, 15 @SN EE AR .

REAREL: XN T IR R TR TR, TR RS2 ()
O, VRSN FOEE AR (D SIS E ), X E (D )
(K125 TG S SE AT B AiC 5, R frflid (M) R4 8. W
TSR IR P A AR H TR R A BURHBG Y R iU (R SRy st
MRS, BHRERED, DGR (D SRS B L ffih iy Tz
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B, T CREE (KD FME g TREN B, IFRYE M b
SEMEH H3 T AN L MOREEAR S S AR SIS SO, X R (R
T TGN AT, RIEAEEHEMHE () W S RKH
W SEBRIE L, B H e % TREIE o

K RHOR B XTIt B TRRE ST RA T ErE () 5T
8 28 b RBCA B AT AT, w2 TR 0 B T 2 TR A
BT (S5 LiEhratrk) i) DRSS rdmmR, gk,
s B B ML WAMERE. LR AR SR IS S
O RBEAT L, 255 SRR BRI S A S A TR R I N 3% . ARE 3k
PUBBR G, IR 3 SR TR SR 9] B T RE 4 S S i 2 T RE G A Jm SR S i
(KD S 2 TR

BITIE O TR SRR I B R N A, K 7 S R A
CAR#EZSHNE, HTREER, TRRETREAT S, M NREGE0
Hria R BTN RS, JREE G DMERBITREAELR, SKRIPULSE (B) 39
e TG

PR UrEm. EEEE (D) SR RGBS L2 TR
g, BBl (M) SR TR E N SEA, $ AT TR BRI %
PR, KRBT 2 TRE T

—RE (R . ARAE AL R R S TR, IRIUT L
PTIEEM (Bdabn) MR PRAE S S AR A . N8R, WiE HEE
s THREH I TR S E N R, FHE SO AL 5S  A ) SR 4T 2
B, TR H S SRS R A R Z 5 B, BEAT R B, AT S S gt
R TR AU b3 B AR S L5 B 3G

XU EEDN . SRR () STYERA RIS briE R % TR

A

b. il 391 [ oA 9 I Aff e

I3 B HoA 9 Y GG I H i B 3 2 . Wt 2. DRl s 2. 3
PP B . PATYER TR . DRI AN AR ST B SR I DL S AT Bk M i B A%
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H AR

AP AR FE SRt s A7 b A 2 v B T 1) - 30T 98 ) 9 2
HERIAT B R BORTE SO, 25 G Al B € 537 SEPn i Ol b SR Un i BT, e
I3 2 FH R oAt 5%

N

V8 G BRAS AR AT E G B A R T, SR VA B A T BR 1) B kR
AR 22 LRGN 55 i 0 S HoAth 9% B R 40 €

WA A= G2 TREIE M+ A0 A S A 2 D < IE 5 2 B0 < O 2 03
LPR H|Zx1/2.

B. L& BN NI E

aXf TUE R HEERE D SR B2 i 22 R AR BR OB 26 25 4 1
T, HHEAR:

L FUHT = IRBHT FE < 40%+ B A BT % x60%

o

FEREHR (%) =il FERR/ (R AR+ SRR x100%

G113

FEIRBH R (%) = (BFERFER- O ERD /i AR >100%

MG E RO, X FEEPFYE T R EE. R ITEN. 48458
HIGOL, HLUHAE)S, SR EEMNLEN. RE. R&EEFERSHES
R BB A R IERATH 0 J5, TR (W) S A R 2.

b T RANME /N . SRR R B (R S, SR AT PR OB R I 4
A HSERRE LT IE B IE G e TR, AR

R (%) = (M HER-CAAEHFER) /iR %100%.

C. VA M THE

PR E= B A< LE A TR

@ik

C.

ha)
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TR PP N 5 7E PPAL JH vhE I RO 2R AL 55 77 58 2 A idE AT LR A
XX LI 55 77 IR 28 0 A A0 4 B IE AR 3, DSRG0S e 1 7
o WHAXWTR:

PP 5 7 RS = LL RS i < 22 5 1 DL AB 1E R B2 7 H 2 I AR 8 X
SRR FAB 1 R HoA A 3 A2 1E R BB IR DB I R 5L

O ati%

WAL 2 V25 A AR R VAt 0 R R AR RS & SR B PPt o RAME I 77, BT v A
XTRIIAR A, SR 5 H I e OB R SR B Al X RANME I T Vs
V=a/(r-g)[1-(1+g) n/(1+r) n]+V"
Horpe V——p = AR E N s B e A B
J Hb = A I A
J5 M AR ()
g—— IS A B A 3 1 1) LL A7
J55 H 7 R UAL 2 4 PR
| AR (B A I

(3) DIt &8 R R AR S5 R 20 A

a

I

n

Vl

N VEAEVE IR (KD S ETEE R &SN WRY, 57 PR A
19,614.83 JiJG, PHEE 10,569.42 57, TPAh 45 5 S 8 E 17 il i R 2

HAr. HIG
i T B PG E WER%
BLH L - - -
JRAE e JRE e JRAE e
5 |2 W) 12,675.48 6,869.36 12,446.15 7,160.73 | -1.81 4.24
kiKY 7,960.09 3,032.11 7,168.68 3,408.69 | -9.94 12.42
Ait 20,635.56 9,901.48 19,614.83 10,569.42 | -4.95 6.75

D SUTEAS FEAE G 1,020.73 J370, RAH R 4.95%, DAL E
667.94 JiJt, HEEZE 6.75%, JRHFUWT:

O H)D FHE R ERERE R T aERE () 519, K&y
BB BN R A A R B B R, HA i (R SO SGE s, Atk
B ) FVNIRERK . X FANE R M5, 522557 117 T AT
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SO, MAFAERME TS DL R b, PEILFENIERGE (KD SRYPAL B E -

@ (W) FUPPAEF I A E IR T LR T PR A T
SR SEIRENE A, EREIE /AT B Bk, RSVl S DR E R,
FEAE TR IR R DB AEIRES, RE T A CBEAT A B e, & S B0
IR . o HEE 0 B 52 L JFUE M B S 22 5F (8 P AR PR & T 4T TH 48
PR, DI PPAS i E S

3. EEe&E—&%&
(1) PHEEH

AN NVl Y T PR e 45 SR BE 7 L3R 4% RN T ke, e KT R fE
A1t 17,209.71 Jio6, WHIEE A 7,064.73 Ji, RAE#ES 1,853.31 Jiot, WK
M E A 5,211.42 JiJG.

(2) VLT

AR YR A PP SR FH B B RN Vo DA P BB SR V2 T o B 4
WA TR E B RA, SREHIRAR I . DR R & G A, BirE
i 8 L5 BT R I 3l b, o WA PP IME R . WA EEME—RE
P75 T ) L A 5 PP R G Ty RO () ) 4 B 7 P R 0 — V)G B B 9
AR, W& RIMEN ., B2, Bakladh, 23R maloh. ALK
B . BB ASE . ARUPER BT A X

OPLE %

A, EELNIIHE

B N = WA T E A 18 4 B+ B B 2+ 2 B R 2+ AT At
W+ B AR

WM BOE . ERFS SR OCT RSB B R E fm ) (U #
(2002) 142 5) KM ME: HEETMEE LA E RS CRFERE
WA MBS (SEES) , RAEMER. KE (MBEE. BigakmrRT
P RO A f ) WBEELS SR A S 2025 4F58 11 5, @il Bifgs
EA G R IATA ) P AR HE S B I SR AESG(E B, T AR IRV T
B s e R TR ER I, SEBBAUNSR, AROP EE
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T REWER /NGRS, PREZENRS, EEEN=R&WE N+
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I E o
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fib
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o SR AR B RE B SR B O A R AR B B, e

HEFIAT O R BUR M S

I3 2 FH AR oA 5%

A3 S HAth 2 FH 52 30 R
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