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BiH 2 8, EW AR ESISUIEIE 7 8. B =R T, 2025 R4 F] SERGHT =R 8 H,
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EIN% PR EEAFERARAT . (FEAR HARUR B8 A L I SRR P A . 2025 4,
TR BHERRIE NGE “EIURT SFBGESH, FENEATIANE, AR LK, B A
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AR EBR S A R A TS AN EE T 4B QFI R T ESEN T AT 505
REETES AR TFAF ST EE (FB) ARAT L QFI & RQFI Ji UK fE 4 5
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HE 2025 K, AFEREHR AT 4,890.66 1070, HHE—ZIRANE ERA R ETHE
10 < Rl P PR AE A | LA SO B TH R IR SR 55 557 S0 EL 200 23.71%A0 72.88%. #25EHK
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N A BLEE BT e 5 b 55 1 BN S SE S B — ROBCSR T )58 5o 2025 48, A S HER T %
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A B R 8 I S M5 B LM A A AR 0%, I AT 52 s e 8
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(EFEA T R A SIS o A FE SR EHRATIR) 5725 17 0 J 58 5% T2 55 46 2K 2 e 2 B
SRR, HROMEATRSS, WA, BORMESEGT. TSR, S . D, 2
B B . U L v (e v I AT 3T [ R AT TR RIS T,
FE 3018 ) LI 58 55 B T Al 55 b= 4 O UK - 2025 42, 4 Rl 5450 410 2 O 00
FOFF RV, AR T AL 2, SEOUBIT RO VLS. A F] FICC % ¥i7™ % Hoi
VOB . Sk, ATIBRICASE REITs. AIREHUS . RIS He it BB B S AT v T
TBAT, FFEARTEZ B 2 R RE ST . R 2025 FK, ARG RERRBFEHEK, |
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Ak 3,662.30 100.00 3,733.91 100.00 4,890.66 100.00
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TR LN 1451234 62.29  14,710.45 55.67  18,869.45 53.16  6,003.61 51.39
Hep: g% 5,810.15 2494  6,649.89 2517  9,597.27 27.04  3,139.53 26.88
B BHARAT S 566.32 243 778.25 2.95 884.10 2.49 164.81 1.41
BN S 7,355.86 3157  6,464.12 2446  7,157.38 20.17  2,460.98 21.07
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AT, 2025 A AL NGRS K 11.10%. MFNERKE, 2025 4287 F 5% A
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229.45
(138.85)
87.95
78.63
6.02
84.65
59.59
1.53
5.92
23.15

2024
263.76
(147.92)
114.68
105.45
24.96
130.40
55.98
1.86
7.18
12.29

2025
353.64
(164.56)
187.93
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(4.64)
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46.37
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29.82

2026.1-3

116.66
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62.44
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B TE R R T18 B prte, H B 5 b K GRAF B IR T ARG A AT 5 RS (755 7K T
HIHG RIS EA TR -

IEEER A AR BEASE T RS R IR R AT & QIESR o Al S Fapn i BINE) & GIESR
o F ARAE AR T S AERE ) (A RE, 32D Ot A R R B L AP E RS A TS A2
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2026 £ 1 A, ~E)SERECEBTIE H BORAT H BT iR, B 2026 4 3 AR, ARTEM 5
A 2025 FEARH 76.06 CTC NRTTEE 78.25 {CTE NR T o I SERIEMEONAR IO 28 SN S
R AKNFEIRIE, 2 m) BEA ] LRI B USRI KO U 2026 5 3 K, AR BFAH
PR S B 7 B B SR ARG 1 R A /1 7 LU R B R PTG WU B e R
FlEl T BEAKLAT A I3 B/ A B LR I, AT K BRI AT E -

MR TG RAE HE S R DU S U 2025 SR, 2w g T R A 0 H A5 PR HE % R AT 22.08
e, B EHERTR 17.91%, T EAFHMGTNBGIBERE S 5.68 1270, FKNIRHE SRl 5™ il

HE# 417 1270 Rl 52 0 AEAE RS 3.24 AZTCAIARGIAUIL T UAE HE % 2.99 12705 . FadkisfE ik
H BN EIITUNE HSUR (BRARE , &808 18.91 147G,
& 10: JEERAT NEHZHIERER (BEAT D) (2T, %)
5iH TR br i PRt 2023 2024 2025 2026.3
ERAES 931.66 958.60 985.31 1,130.72
e 1,202.46 1,315.24 1,376.07 1,519.90
SRR i 2 >120 >100 233.36 276.22 231.61 244.32
BAALH 2 >9.6 >8 12.03 13.29 11.32 11.50
TR o A >120 >100 22243 183.17 185.72 202.34
A8 B3 >120 >100 129.57 153.18 145.32 152.70
A e >24 >20 77.48 72.88 71.60 74.39
oA/ G fit >9.6 >8 24.99 25.06 20.00 20.11
H g/ i f >12 >10 3225 34.38 27.93 27.03
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BB AL R TESR S HAT AR i AR <80 <100 31.10 31.55 44.13 44.49
H S ARG ZR0E 55 S AT A Sl A AR <400 <500 294.25 296.51 364.24 357.31

2024 AFFEAR A VA SR SCHUE R h ETE R 22 A% (2024113 5 CGUES A ) KR IZ SR b T AR I E ) BEAT b, BEA A & 15
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BEREEN
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WA B G EERRE, T RA R AR MR RE . | RIFSF MG S AR TS, 2l
[ GG Rl TE 7= . AR PR RAHGE I MK, B 2025 55K, JRIER IS5
BN 4,481.55 1076, B EAERIEK 22.61%, KIS A 19.83%, & EFAR EF 051 NES
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HK 70.40 1276, TEAFABREE T A
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L3RI AE 17 1T, A H EBITDA E ZALFEFE A BURIF] RS2, 2025 476 F e 4 K i HEs)
T, M44E EBITDA [AEAHFT ETF. MWAT EBITDA X554 B HIRIEFLE RE, 2025 £/
EBITDA X 1) 578 o 5408 _EAEA B BTt B 65195 /EBITDA 58 EAEA P T B, B2 £ 5 77 /M@ T [
2025 AT A ETEIFIE TN, B8R 5 M S T AR 54555 £ I TG
2026 £ 1-3 A, ARLEEINGMERNIE, T8 RHL LSRRI WIS 3 mpT s, 7
A UESR A F AT

R 11: EERA R EGER S1TE R

B 2023 2024 2025 2026.3/2026.1-3
B (%) 74.43 73.76 78.28 78.70
SEWEENFIMER (145 (89.19) 99.71 (277.81) 189.23
EBITDA ({Z78) 195.04 225.34 286.35
EBITDA F| 57 # 5 51(X) 1.98 2.33 2.99
345 /EBITDA(X) 17.03 16.22 15.65
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