IR BIEE IEHARS: 688536
AR Bineis ARG 118500

BEHME TR GRMD B A RAF
2026 <F R i 1 e =R R
(B

BIEME TR PN BerARAH
—FAFELA



= H

A Ef e AR EFRIEA N W EAMAAEAE MR EGL . 3 P IERE
A TR, P JL AR B ECSEE L AR R e R AR AR IR DA

Ao T FTAT BN G A o> w) DA B SO E AT R BC 3 ik P IERRE
o H BRI, FEUNMT R TRt s o s 2 HE, S B = AR
e SR AAAE B BOC B 1R P PR IR B BRI e R e Al vl
PITARAS ) 4 B A 2 3 3 23 W)



KAl SRS

o AR FR AR R N RSERE A RNEY (b N RSEHE ISR
CEMEZFAZ S T RHOIAROBCEE s B CErir 2 =] AUl & BIMEY) - (R
W BT w] B AR R R AR 45— Bl e S e ) A5 HARAT ORI
MVEPESCA, PR BB ROR 7R CGRID B R AR =) HliT.

v AP RIR I T BRIV RS R SRR S o 2R
KA BB R TR GRMD B ATBR A7) CBURfRiFR “ 2 w] 7 B0 AR A7)
MG B [ R/ B T N 5 o) AT o~ 7] A B TR

FEE AP RIS T 2 AT B 5, e AN IR A, DA%

TR IR 5T 45 25

= AR RIS 5% T 1,338,500 B BRARITERESS, AR
PGSO\ AN W] RO SR 138,075,483 1) 0.9694% . ASIREZ TR IRTER T,
To PR AL R o

BB RIA S H, AR S (2023 4FFRENTE RS2 EmRID) (2025
AR B R TR WAL T ARG, AT (2023 A BRI B SO TR
O T IR BRI e 2 80 1,517,697 [, €2025 AR BRI B S BUvRIY O
T PR RIPE B SRR Y 1,186,440 B, N b AR URAULAZ T 11 B e S A
1,338,500 i, 28\ AL A 2800 PR IBEBCHEUsh vH-Jal Birish B (b (R e S i B v
4,042,637 B, 29 AT E RIS I A ] JBOAS BV 2.93%

O3 ) AR AT ROW A R R TR B B R 1 1 S e A8 R AN e SR B
vt R AT T AR o5 o LIRS 2 W) R AS B AL 20% 0 AR TR AT AT — A4 U R Sl
AL AR AEAT RO A RSBSOS v R SRR B A 2 ) SRS SRk AN I AT R AT
IR HEUUN 28 ) JBEAS BV AL 1.00%

PO AR R AP B ZE (K2 T 04 ol 201.00 T/ ZEARBRN TR 2 A 4t

3



4 H A BN 52 5 1 PR S A SV AT, A A TR AR AR A B IIA L YR
RIEELIR) AR s TR YRS, BRI I % T s R 2
K AR ATl v RAAH DRI 7 LU B R 4

o AWV R T BRI SR e S AL 113 N, 20 A ] 2025
fE12 A 31 H R T RE877 N 12.88%, Sl % ok 28 7] 4 15 A3 it Xl it e
RNF CEFATD ATIRE S SN L . OHARN G LFE H AT
G YNAR

75~ AU TR 25O B BRI IR SRR T 2 RS AR U nS S SR (g SR
SR BEE R Rz H b, KA 48 AN H o WUl SR A2 1) BRI 1R i
SR L) 5 L oy VAR, AR VA S A A2 AH . 1) UE T 4 1 A R4 4 1

L AFIAELE T AR RBOEE BT 5L RIE AR SEAT IR
B N AE I -

) AN VAR BE I 55 2 VR A AR W2 vF Ut R o i L s T vk
TN LI B RS

(D B AN VAR BE W 559075 P 4 S U 2 o O e R 7 e e L e
TOVEFR R DI R A

(=) Em)asdl 36 ™ H WIS REEEER . AF B A&
AT 3 BC AR T 5

P LR E AT AT IR I

(F i EE R A AR TE .

I\ S AR RIFE A BAEAE A m L #E S B S5 S Rl
08 ) JBOBUHURN A BRI 35\ MRE , AAELEAAT A B S 10 R FI I -

() djedlt 12 N WARUE SR AT 5 T8 A ANIE 29 N\ ik

(=) fdlr 12 A4S 7 P [EIE 45 IR LR 8 AN TE Nk

(=D SR 12 N A DR BV RA T 24 B v [RIE e 25 S FLUR H WG AT BB
SUSIE PRI E YN =y 1B

(PO HA (ARNE) MUEMATHUT AR E R, MmO EIE;

CHD VEAHERE A S 5 2w BEBCEU 115 TE ;

() EE R 23 A AR TE .

Eil



T 2> GRS g Sl G AR Bl v S RIAT KA R PEBTR D HLAT
AP OR LS AT I 55 B8 ), 155 2 ) M 2

T A R 28 2 w2 o UL 5 R S

T AR S A 2 T BUBBU AT AT B T SRR KR



FE B errsreseessessssissssssssssssssssssssessssssssssessssssssssessssssssssesssesssssass s ssssasssessasssessssssens 2
BETBRTR coveerrrereresersssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 3
BBFE  FE N ccerrerererereseessesssessssssesssessssssesssssasssesssessesssess s sesssesssessesssessassasssessassenene 7
BF AW RIET H RIS B oereeereeerssenssessssenssssssssssssssssssssssssssssssssssssess 8
B2 R R BB cooeeeeeerreessesssessssesssesssssssssssssessssssssssssssessssssssssssses 9
BT BRI EARKIEFITE .oeverererenrcnmscmmseenssensssesseseesssesssssessssscssanes 10
FHE REIEREOBEITR. RE BEFGE .o 12
BAE  AEBTRINERZH. BFH. BBEZHRZEEY s 14
FEE  RHERERNR T RRTFIHEEIBRITIE oiesinesisnee. 16
BNE  REIEBEERRE T EHBR oeeecsecnsenscnsssessessssessssscssanes 17
BAE BRI B TR B IHEREIE ooorereeserrssssssssssssssssssssssssssssssssssssssasnns 21
BTE REIERFEE TR BT VERITRT eecnsssnssisesssnssssnees 24
Bt—F R ERI AT ceeeeeeeserrssesrssssssssssssssssssssssssssssssssssssssssssssess 26
g i NS - iR B = R 28
BT=F AR R R EFRBRIEEE onrrsesesnssisnsssesssaens. 30
BFTUZE BT oveereeeeseesessensssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 33



F—E BX

LU AE A JER R B, AEA S AT U 5 X

®iFK 87X
SERTH AR A | | .
o FnAs & | BEBAOETREE RN R AT PR A
Hr i 7AN N VAN B
- Aﬁ@ﬁ%?ﬂﬁ(ﬂﬂ)khﬁ@ RS 1 EE
AR A | | B TR R 6 AR T 2026 BRI
£ T
BBIRERE . 55 | | O AROR R T A PSRN Bt AT U 2 A 2
KPR e T RSB AR s T
T i | FICARBIBIHRIBLE, SRR RS
T R AR B AN T B 1\ B
=YH $o | T RN ST T A PR IR EE () 3
T Fa | AT T G A B R I Ak
o i | FPRBIPEIRCSLEE T2 RS BRI S s B P 5 1)
s " AR 2 0
s (o | PEITEBCROIAS B SRR AR A R
U IR I AT N
R Al i | PUBIPEIRCS TR0, XS 50 R R R 2T
JE 3R G5 A
Fh2% )‘LEEEH—» b e H
R . B ) P B St o G A2 3R 5 S E I, SR IS B H A,
WWAUNAS 5 H
(O TR o | (e A RLRIE 24 R )
GIF%TL) o | (e AR LR EES35)
CE ML) o | A R BB e )
CERTgimy o | CRIgiFSAc 5 BRMOAR B 1 i )
(e s | 5 | ORI TR AR A TR 4 5 RO S 3 58
k=) o | CRBRABMOL TR CEMD Bp AR H 2 L)
i s 2 f& | HERE R B B A A
55 5 B fo | FIIESAS 5 BT
Jen STE & | ANRTC. HG

FE: 1 AEEZPTS W 55 Bl A0 55 4 b,

SRR SI M 5 4R bR .
2. AERPIIIE

TG R UL W A TR A2 AU 55 0t AR A 12 2K

T & WA E B N e R B 225, Rl T U T PT I A




BTE AWRNRIE E 5 R

— AEEDTHRIET B

AT BE A WK RORB L], SRR A4 RS A E R
TR, A8k e AR 2 ARV R A ANRIRi g5 G0, %7
LR A A I R e, 187870 RBE IR AR 2 T3 N, 4% RO R 55 DTk UL e
R, ARYE (AR GIEZRVEY RN CGEEIMNEG) (ARSI
SEAT IR VORGSO DA B (AR FEREY e, e AR TR .

. HAh BRI TR R A BIBURI AL 4 R B A 5L

WA R A S H, 2R R ELE S 2023 4 BRI B v R &
2025 4 BRI I S0 R

() Q] 2023 4 FRAPE B2 Sl v

AT 2024 451 H 10 HLL 89.08 s/ #2701 126 4430 %4% 7
1,517,697 s — 28 BRAIPE R SR o

BB R (D) I, AR 2023 4 PRI B VR O 58 Rk
AN B A U

() AT 2025 BRI B S W0ah oKl

A FF 2025 4F 6 H 20 HEL 72.81 Jo/ I Tk 10 72 2N S 8% T
1,186,440 JiC 55 2R B 1 B 57 o

WEAB R %) AR, 2025 SRR HEITE B SRR AR .

AP RIS TEAE S 2023 47 BRI B S0l v K 2025 AR R I
B S RIA BT, ANAFALEA R o

VEe LA LI I 5 o (K SR



BEFE AR RN EENA

o RS AR S AT, S DT BHEAEAS T T ) S e
AR TN 1 o B 2R 4w AAE A B VL Tl P -5 Al 1) 4 5 (1 3 70 <R B AL
& Ry SEi

T HEHR AR R B HRA T B LR, SASTAS U R S . T
SO TR SGE I T, fRIBR 2 I g ] LR BROR S ARAGE HE N 70
BEABh R ) A AR O S e

= WS %2 D N AT T R A A F R R R, 2
AL AE W] SRR T 2 ) S AR IR 2 I T A RS L o JF HL A ot $ A% Bl x5
DL

O AR B2 o o U AL IR g S 2 et FEE AT AR Y, B S
DUo N AL B Ji ) 7 S AT R 8 A IR S A R s R A7 AE T B2 58 2 )
N ERINE ey & NS

O3 FAE [ RN AR A AR T 375 5 A% 2 e B = st BBl v el
SE (RS SRR R 1) G AF AR WA T DL o 7 28 ) ) BN R L 2 A
Wbt Rl e HEA AR 22 57, BN 51 2 D B = R R IR T L

PN BRARFR M) PR A e S A0 U1 e 1T 387 P 25 A% 2 4 e T 224 gt PR AL il
TRV E BB G2 VA g 2% P 1 Bt A R A T L o



BT BN SRR ATE

— BUBIN S E KR

1o WU S 58 R AR A

AW KB AR (CATNEY GIEFRL) CEEEME) it
CEAERE TR M) A JQEE B IVEPESCARA (A R FRE) AR GRLE ,
255 A A SEBR G DU IR AE o

2 WAl G R R S5 A A

AT X T B SO E R SR PG DR L
SN A FTERIIIIN

= BUIN R KRR

Lo AU UE RS2 T BRIPE I SR s 2 30T 113 N, 2005 A F] 2025
fE12 H 31 HRA TR 877 A 12.88%. fLE:

(1) HH,

(2) EPEE A

(3) FLBEAR NG

(4) HFL YN T EHU A 51 T

AT RIS G, 8 R b SN I AR SRS, i BN 3 b
INGFE R o BRAEABI TR S5 A L15E, AUl S 2e 2w #2 7 I
R JBE S I R AU TR A 2 A 5 A R BT A R AR T B 6 R
S SRR PR T S Ul B 1 R A AR, B Sy R SRR T
WA G A TIE 2

2« DL RS G s = A AME LT, A IR I ) s R
12T A A A R AR R AT, AASE O, S % 1
AN 5% AR m) R A Ml 454 e 55 U7 TS AN ] R 224 T, HL
RO AL BE A0 22 7] H FH BT B, B A NA U v XiAa B Tt 2 =) %
OAA B BERIFE T, LA Al I R g . BRI, AU TR 12350
HNEE 5% AR RS A5 G A T (R SE BRI O R e TR 22, A G B0 (1
ALY SEAHOGVE AR, BAT LB ERS BE

= W B SE

10



1o ARt EF B0 A, 2 FPREAE N s Bl S ik 44
ARG, AT 10 Ko

20 N H S AL R DL KR U R A AT L, AT I R
W FFAE R TR 2 BRI 5 H 3 30 0 5 25 12 S s il ox 5
AP S S 7 I DU IR ] o 8 28 ) o S TR 2 Pl X B 42 RIS 28 2 w3
LSRR ENAEN R

11



FLhE REIERERERTR. RIE. BEMSE

= AR RI KRR IR
AN SR Bl T3 A 5 28

O8] N [ ) R ) R 6 5 1) AT

= RHRFIERENHE
ARG R I B 5% T 1,338,500 B BRI TR BESE, o A E R

FEN IS ) A BT 138,075,483 1K) 0.9694% .

TR A

iy

BRAITEBEES , 3 R b IR B
N A B

AR T A IR T

BEAB TR A H A 7 SEJ K €2023 4 BRI 2 0 €2025
O] €2023 SRR SOl
I O T 0 BRI R Bl 1,517,697 J1,  €2025 4F PR il PE 5 23 il 1 %1 )

SRR BIVE B2 il vy b TR A,

CL T 1A BRI B S 1,186,440 B, I AR RIS T 1) BR il

R

1,338,500 B, 2 F) A EBAE A BOH N I B BCEUR VRIS K bR 1 i 52 B B A
TR 4,042,637 1B, 295 AR vERIE R 8 A AR S BTT 2.93%
ON ] AR AE A RO N U TSI T 5 R TR A 1) T S e B R AN i A

WU TR FE AT e AR 2 H7 BUINE 2 7] RS BB 20% 6

AT R A AEAT A4 B oxt

G A A A ROH N R AU v RISRFZ (A A F SR, Bk AN I AR
PEAT IR AR 23 HF BUINF 23w JREAS VAR 1.00%
= BURIN SR PR 1 e i R 4 BL B L
AT 95 T 1R B o 5 SR A & Ul ont 1) () 23 B A e an s R s
RIS | RS | AT R
wa | EHiE % HREHE | EREL | AERRAR
(&) gl B L
—, BHE., RAEHEAR. BOBERAR
AN | P | F BAEL ROEARA N 200,000 | 14.9421% 0.1448%
SRR | A, HSE B 80,000 5.9768% 0.0579%
A% ax FIpsELsE 80,000 5.9768% 0.0579%
WA | Al s, HEHSHD 35,000 2.6149% 0.0253%
Y | ot 2% 41 ot 50,000 3.7355% 0.0362%
K—F | VS % NUA 40,000 2.9884% 0.0290%
/NE 485,000 |  36.2346% 0.3513%

12




= BEESYOATREBEMAR (&7 107 A

PEFE T (FIE)  (Brh 104 O 733,500 54.8001% 0.5312%
SNEEBI T (B3 ) 120,000 8.9653% 0.0869%
&1 (13 D 1,338,500 | 100.0000% 0.9694%

T Uy FBARAT— 44 ot Gl 4= F 407 200U P I JBBCH il v Sl 5k 35 (A 22 ) I
SRBIAR L 2 FE AN 1% 23 7] 4 A R A 300 T3l Bl B (Kb 1) I 2 1 20 2R

THAN R IR T R L AT TR 2 H U 24 W] A B3 20%
2+ AP T  S A FE AR E

3. ERAPEUEA MBS E S AU MR BN, 2909 DU & TN S A B 2

13




BAE AR RIPER. &7 H. HRZHNZEEH

— AR KH B

AP A O B R AR B SRR T 2 RS A ot Bk (1 BR A i
SRARTRIH R AR R H ik, KAV 48 N

= RBhHRIKEE T B

BT HAEA v R 28 22 7] e R 23 o UL A i s SR il g 357 H 4820
A5 H o

=, AW TR R 2 HE

AN T35 3 1R R A P A % A il ot 5 i A AR LV i 4 1 i A 1 40

bl sy g, HJE H AR 2 H, HANSAE T F1 8 N S -

1 AFAEEER AR A ST 15 HA, BARERR SR R RR A B
PARREE A HIAM, BIRMAAE HEr 15 HEE, 2A% 1 H;

2. ARG g g AT S H

3. HATRERS AR ) RS S AT AR AR AT By A i 7 A AR R i PR K A
RAEZ HBFE AN RERRFZH, SREHEEZH

4. PR 25 A IR SR AE 5 TR E 1) FAb 31 ]

FEASUR VR AT BAW N, i R SGTUH 8 30 ) i) A7 R e ke A T A& Ak, T
VA e HENY M A7 S B S AR DG L VR, RV S R

AN VI T7 18 BT 1 S % 4 A g L B 2 I R s -

- R AR 42 T AL

JA1JR 2 VA1) e B

" AR T2 HE 124 AR I A28 5 H 342

N 0,
AARBN 5y Fi 24 A m 0 RIE— A5 HAE 33%

o IR T2 i 24 A R 9 A3 5 H &%

BoAVEN | p2 2 36 A H RINEE — A5 H Ik 33%

o IR T2 HE 36 A TR I A2 5 H & 42

RN |z i 48 A H I HUBLR — N385 FE 34%

SEER AT AL AR

P SR A TR R ) PR A
SRR ARG HE B

S FEIRADT55 o PO G USRI AE v A U1 P PR A 78 e
AL LB RN 1R IR 32 VA s 25 20K, HR R 2 i AN e ik T
OREAEERTSS, A5 i BRAE B SR AN U £ DU DAL 3 Jt DA 3045 B4 B A )

14




FEAJE

VO At X125

SRR LR FE BT B AR I R A 1 B V1 i i A B Ay I T B o AR
B FR B S il v R AR AR AR IR SR I e e AN BEE AR I, Ui R o A m HE
R PCE BN G, IREIUE R (AFE)  GIEZRE) R A R BRI
AT ML) (R AR EHN RGOS BN R PTREAS A 7 ety S AR
BN CEMRIEZEA S B Bl ] AR R 9156 15 5—— BRSO R
R PN CORFFIREA ) AR OGEAE VERL. RSP SCHERT (AR TR (L
SEPAT, BAREAR T

Lo U R A m SE A U BN G, AR ) B R Sk 1 B
AN LT HEAT A w0 A 25%, (B UE FAEN, AMFEAEIL TR
A2 w B o

2. WU AR EF A S I BN G, R A A m R AE R
Ja 6 MAWSEH, BEEAI S 6 NN, BTt A 2w BT,
A A RSP o BB BRI R R 2R 452 77 B B B s )
BATRU G BOEZF RO A E 1), AR REEAT S, (M HE SO, EBARER
ai (IBRAN e A A OIE A VS SO R R R 43 oy (K e A AR A, U2 IR
AR R AR

FEARGITHRIA RO A, R (AFk) GEZRE) Rl A BRRF K
BT ME) R A R SRS 20 BN G P A 8wl By Je A2 2 ey B
B CEREZFAS S B B A ] AR RE TR 5150 15 5—— R Lad . m
BN ORI ) S OGIEEE R R PESCPERT (A R EERR) ot ] E
FOR R BN SURFAT B ek (AT SORE R 7E 1 224, U B o0 P x5 e ik
FCPHREA I 22 7] BCE N AR AR IN A S 25U AR SR E -

15



FLE  REIERERRTIEER TR E TS

+ PREIEBR KR T

ANl BR A IR S PR 52 T A% DA Bkl 201.00 T, BRIV A2 @ A1)
Wi B n] LLAE 201.00 J0 A6 I S 2 7] I 25 11 7 [l R A0/ 52 i il i 2
BERI ] A B R

= PRI AR T O 0 R T ik

ANl v BR AR B SR A3 T ks 4 E A 201.00 T8/

AP R GG A ATHT 1 A3 5 H I~ m R A 5 4 300.34 J0/1
AR T A% T 1 A5 H A FIBERAE S I 67%.

AP VTR GG A ATHT 20 AT 5y H K2 7 RERAS Sy ¥ o 337.23 Ju/les
AIRTE T A% T 20 ATy H A T BEEAS S 0 ) 60%

AP RIS A ATHT 60 A5 H A FBERAT Sy ¥ 290.18 Jo/li
AIRTE T A% T 60 NAZ Ty H A T BEEAS S N ) 69%

AP B S DA 120 32 5 H KA 7 B2 A Sy 4 o 244.25 J0/1
ARIZ TR T 120 DA 5 H o FBEE A S BT 1K) 82%

16



FN\E REERENE TS5 HR&F

+ PR R R R T A

[P 2 N U T 4RI, 2 W) R 4% T BRI I, Rz, #5
THUE— 32 T A AL, WASHE 1) Rl 0 G852 7 PR sk e 2

(—) AFARRAEW FE—1TE:

1y Bl AN v A B 45 25 THRC S Bl 3 0 2 v U H R s 2 L s e ik
Fom =L R

2 A AN SR BT S5 AR R U ox EU HH RAR v R B
OV =LA o R s

3. EERAE 36 AN H A IR AR Rk, AR R, ARG ET
FHE 53 T (15 T 5

4 VEEEE R E AT AT B 5

5+ EHIE MR 23 A E I SLAR I TE .

() WU B AR E W N AT

1. Bl 12 A H WEIESFAE 20 BIThoe AN 2 N3k

2 IR 12 AN H P EIE 4 S LR LR A58 D ANIE 4 Nk

3. dpdlE 12 AN A A R E S R T 4 BEIE s SR AL A T I
Kb T B R T A N Fi it

4, BA (ARNE) g AT ARIFESR ., mgus BN S B0

5. EHEMMEA S S 5 B2 w ] B

6+ ENUE 25 A& 1) HAR A TE o

—. PRI R R R A&

PR G AR A5 P10 SR 1 e e 5 5 I s 2 LA UH @ 4% 1R 7 m] ik I E
R AES

(—) AFARRAEW FE—1TE:

1y Bl A2 v A B 55 25 THR S Bl v U 2 v U H R o 2 L s e ik
o =L R

2 A AN VAR REIV S5 A AR R U o5 U e R v R LB
TOVEFR R LI R A

17



3. b Etsdl 36 AN W IS REGEEAE . AR R AT AW T
A 73 B TE 5

4y IRAE I E AT IAT B i 5

5. ERE R 2 A E AR E .

(=) BN R AR KB QT M AT 15

Lo 55l 12 > H WHGAIETFAS 5 Pk e 9 AN 2 N\ ik ;

2. BT 12 A H AR ERIE 23 AR HE LR DA 8 D AT 9 N ;

3. adlr 12 A W R EGE IR AT b BEAIE 2 SR A LA T
Ak B R BT A A Fi Mt

4. BAT (AFRE) MUEMAEEA R EH, mPUE A R IEN;

5. INHEIEAS S 5 B A w ] R ;

6+ EAIE I 2 A E A TE .

AR EIRE () FRETERZ 1, DA B SRS A vl
CARPAE G AV e (P BRI PR BEER ATV IR R R B Sk 2E a2
() FRE AP T IRBIPE R T B, 2B % E 3R H AR ) R
(RIRRBITE R AN I, IR R

(=0 BN B A2 25 U YRR YT B 25K

WS B ARBZ K AR BRIV R AE R, 00 2 "R 12 4> B
F.

CPUD il 22 7 R L S5 1% 25K

AP R B2 A B A 2026-2028 4 =N MR, Aw XA
RLAE LI E NI R AT 4%, JFB0E T HARMEA A . BARNLS5 1%
Hbri N & s

H OB | XN E =N
# BAFE H bRl i B
B 2006 PL 2025 AEFEENVIN N FESL, 2026 | LA 2025 AEREEEN N A IR EL, 2026
I ) 4 A JE R R T 50% A B R AMIE T 40%
PL 2025 AEFEENVIEN N FEHL, 2027 | L 2025 fEREEENVIRN 3%, 2027
B 207 AR RE KR AL T 103%; 85 20264 | 4F BRI K R AL T 79%; 8% 2026,
I ) 3 2027 FERE B E N KR ARG | 2027 4 F 2 bl A 88 KRR
T 253% T 219%
AL 2028 DL 2025 4EEEENVIR N R IEEL, 2028 | LL 2025 4EEEEA IR R 3L %L, 2028

18




I A SEJE KRG T 153%; 3% 20264 | SEEH KR AL T 115%: 1% 2026
2027, 2028 4EJE BiFEAPIRARGK: | 2027, 2028 4 B Eb I A K%
FAMET 506% AMET 434%

e bk ENbIRON” DL TF 5 IR s A v SRR . CTRIRD
AR LA SR FR R 5 BUIE A R 2 W) JE A LA o 5 i A Ak E)
HARME, WA T Z M JE LB 100%; #5545 FARE 2] HARME, HIEEfh
RAE, W) JZ TR & LU A 80%: #5545 KRR B fd A A8, 1A W] )2 1 A
J etk 0.
AR LR e S ), B A BBl oxed S O B U Ji 948 2 ) PR o 2 M 252 AN 1 e
HIEE N IA)E, R KRR
GIDRT Y (NS SN v e V2SN
O3 FAEG R AE B U S A NHEAT S18076 %, TR S 1) 5 2 4
R Fe s b 1 & BB B0 . U R SUE A RRI 9 AL B C =AY
R, Jo AR LA 25 % 0P 203 xR A N2 1 1 Jess B A9 2 o) 52 592 B )
Ji PR B
ERGR A B C
ONAITIEV Y] 100% 0%
TS B 24 4 S B I Je #R) PR A2 JBE S B = N AR TR A e ) e SR R
A AN R = RSN Y = = TR
Pl 5 2 3ok R VA T F BRI 5 R A s R AN e VA s AN BE 52 4 VA
y, PERRA, ANATRGE 5 LS R .
=, BRI RRI S B
AR R JBE SR 3D v R 25 A AR AR B WS AT BRI IR 22 ] AR A R A
FUE . FARZARbR o A AN, 300 2w R TN SEE LA N2 G785 7
O T T AR EORTR IE AR B 5 by 2 P SR A4 T AR AL R H5 e
A AR TT 58 o o3 A B SR BT RSNV L TR T By g s %
AN A
BT 00 ) P Ak A B R R A T MU AN 32 [ o IS TR )« B B HL R 7 L Bl
LN AT R 2 5 s, e B 5 N )R AR, X mim A A
S ZURHUAN T 5K o R P47 28 W] 2 ENL B IR R e RO e i A A IR BUR R, A W)
BNV IEA AR Ny 7] J2 ML S5 A6 s iR br BEU i i A B2 R

19




T A RESIFIERFNGE Sy, & P 2278 M 25 i i AR K PR R B A A
N MERCE TG A, B AR USAPEESR N RIN B0 A TR
e, ORBEIIECR, A DR 2 R AR NS H ARSI .

B2 F )R I ML S RZ AN, 2 FN P S A NBCE T 85 1 S0805 %
AR, BENE XTI B 0 LAR ST B HER . I ZR G VA 2 FPRAR S
WA GAHAE L GO E LG, e WU S NS B IE B & 4

Zi by R FARUBI TR AR A R AT it SRE PR AR, 5
FAPRBOE B BRI RRFAVEAT S B, (RIS S B A ATRACR, REIL 5
AU R %5 A% H o

20



BV PR R WU v Rl B SE AR

~ BRI MR R BRI A SRR
() A B N R A B T RE Pl S o BSOS v
RIS S AR Aot G i 2 ol AT AE OGO R I HE W A [l vk . T
P AR H BOB A v RO EAT 2 7n s SRR A AR TR A B AR
S RN SRR SR OOTI BRI ER 3 7. e (Bad) ¢
(=
() B 5 25 1% 2 D 2 B AT v Rl AT A A Rl A g, 2
AT AE W] SRR T 2 ) S AR IR AR 28 AR T AR I o 28w B AR X Ak
Jbvt R B WA
(=0 AU TH R 22w BAR 2 W SO I 5 5 TS0t o 23 ) 24 AE 4 DT I
IR, JHIL 22w Wk sl TSR AR, 52 A R 7 o G (R 2k 4% RTER
CRTRIIAND T 10 KD o FIE 1% 2 02 N2 0 IROBCBh 4 3t AT i %,
FEOP WA 7RI W o 28 W N A Ji 2R £ AU vE R Wi 5 H 5 307 1 -5 2% %
EAENN (IR N R P YN ENIN RV DN
P JBAR & N =506 BRI S0 U4 E BBl o2l A 234 T4
e, IR SRR PR L 2/3 LRI, O geth IR bR
AL RYUEENG . IS THRIAT 2 ] 5% LA BB B IBEAS BLAR R FLA B
IRHIBERTE DL -
on ) o 2R 2 S UUBEBCI Ul TR S A D Bt B i B4R sl S5 o 547
FERBR AR, N = [AEER R
L) AR RIZ A R ROR < BGE,  HIBBIAHU v e 2 7
GRATIN, o> FIAERE I T PN T ot B 1 BRI PE I 22« AR e,
F TS R R BEER A3 T AT R
~ FRBEBRRERR TRER
() e 2R 2 v UE T APl vl B3 el e 1) 0ot G5 7 AL (R o
B, AF SEII RS (BRBITERERR T ), BLZE XU AR X
FRAR.
(2D A EE R B3 HBGE T, 2 B Uil vl B

21



WS BRI a0 25 2 T AT o BOF A T o B M5 5 i & A N =k
BRI R o TR =55 P N4 0 Sl SR SR 2 1) 5 A 77 et Hh L
KA

(=D R Fl I 25 4% 2 D3 o I 2 06 BRI E e 2 952 3 H Aot 52 42 ik
Tz R R E W

CPUD 2> ) Tl it 45 B it 55 BBl v Sl ) 2 HE A7 A 22 5 I T
52 biee s TS5 BT I =4 [ I A R R L

(1) BB S SO A v 2 R 60 N, 2 "PRHZAR SSUE A
T HE 20 P AT BRBITE R A9 T 2 T SEAHRRE R o 2~ WK BEAE 60 H
PSSR I AR, N2 e I 3 e ANRE S8 IR It BT, 875 281 St AS Sl vl
ARIZT HIBRAIPEB SR R B~ Z HEE 3 4N AT R SR v ) .
WAE CEBIME) BE, BT A m ANEH B R A THEAE 60 H .

=, REIERZERNEHBREF

) A BN AERRBITEBERR T, s v BEE il
KB IVE ZAT AT SO T B, B -5 25 1% 2 Do N = A R IR L, Ui
55 BTN 24X B B4 T A B R (14 4 o 7 sl t BRI o i 2
E ARINN (PP B s AR Ry SE VR ) =Rt N= WP o ST PSRV SEREb S DRI
ALV NI R AIPE R AT R, IR R

(=) A gy B RGPERER R S BT, N 2 IR AT S B i
Hiil, ZUEZFAZ S Pl n, R C S S BB R F . Tl
O3 ) N A AE RS B VA i e B I 3 e A R S TR L R 2

(=) HAFIAFIBEREAT A W T35 N 5 kB2, Wi 5
ABCEFEATE, 3L LA BRPE R SR AR IR R 2K

U ARl K2R E R

() AR BUR & W BRIl vl 2 il AL SEA B v R i, s e e g
ESC RV CTiBUR

() AR BUR o W BOE AR v 3 2 AR SEA Bl vt-Jal iy, 24 e
R d e, DA ML

1 RS s

22



2. B TS IS (A AR B Ay« IRIERERZIA] . MO as:
J A3 B AR T AR S T RS

(=0 2 ml P 25 4% 2 D3 o I =A% B8 ) PR 7 S A2 A5 AT R 2 ) B
s SEAATAEW] AR A7) S AR IBAR R 28 A T AR L o T 255 P B
AT S T SR AT CEBINE) KARSRIEAE A E . A e
BARH N E) KRB 2t S R R R

T AT RIKIZIERE R

() AR 2 o AR TR 2 AT 28 B St A B v R i, 4
HF A BOE

(2 AR 2 o OB R AP v 2 Jim 28 1B S ARl R (1, B
2B  H RSE

C=0 55 N 21 30 28 ) 25 1 SO A& T AT S AR Ik S Sk ik
FURIREAE « A A AE B W T 28 w) S A B 2R R 2 IR S T e ki I o

23



BTE RGBT B RN

— PRI R KT

AU R A H AU 5 5 BB I I S VA R Al T, A R R A L
FUGIAEAC . YRIE I EELTR) S B IRal . O A S I, ook B ol 2 s 55
T /A @ B AT AR IR R . PR TVE R

1. BARNPUELIEA ., JRIEBESEAR B4R

Q=Qox (1+n)

Forfr: Qo AT AT R BRIPE IR SR T/ B s n DRI BEA A N
BAREA S YRIZIGELLLR] PRI LR CRIRE R I SR 3 L 3% M sl dr 4l s
BB BESEECRD + Q YRS I BRI B 52452 T/ R

2. Mok

Q=QoxP;x (14+n) + (P;+Pyxn)

Forfrs Qo Ky YRR 1 BRBIPE IR SR TR BB PO IRERCE e H 2 Hi
LY P2 APCIREANAS s n AR EAG CRITCE B0) JI 25 B J iy 2 w JS JIRe AS 1)
LD 5 Q Ay i 1 BRI 1 B A 7/ VA R

3. ik

Q=Qo*n

Forr: Qo TS HT M BRI PE I 542 T/ @ Bt n A L] (B 1)
PNE RG0S+ Q RS 1 B A e 2 4 /0 e

4, 4%

AR R A G ROB B B0 S BRI B % 7/ i B AN

. RBIMEER T O R TR R

AW R A H AU 55 BB R I S VA R Al T, AR A L
FUEIAEA . YRIEE LR B Ral . B 4R S50, X Rl
VRIS R T AR HEAT AR P8 . TV E T

1. BARNPEIEA ., JRIEBESELAR B4R

P=P¢+ (1+n)

Horr: Po A HEERT OB T 0K s n A REIRI BEA ARV IEIRAS | IRIL B
IR A RANI LR PO LSS (M3 T 4%

24



2. Mo

P=Pox (Pi+Poxn) +[Pix (141 ]

Horr: Po B URBEHTIE TR PR IBCEIE H S A P2 ALK
Yrds n A ECBIR EE BRIV e 80 T JBE i e A 2 W) S IBeAS R BB 8D
RS 82 T A o

3. il

P=Pon

Forr: Po IHBERT IR TA0A%: n WS EEB: P OM RS R T4 i

4. IRE

P=P¢-V

Horpre Po R RMETT M 7K s V R IIREAT: P oA S 8 T
K. SIREMMS, PAUIZRT 1,

5. KR

PN AER A G ROR B DL 5 BRI B S (R T A0 b A0 42

=, RHEBREBU RN EF

e W2 RV N P VA E /ARSI o PR IR R TS S K T e S e
B BT IIEE (IR a1 8 LA ) S 300 75 1 2 B S 42 77/
BB RIS (1), BRAE o o U OIS, AR AR IR AR F B
O3 A BEE T R RO SRS CFERIMEY (AR RIABE &)
RIRIE ) A ] #E R BB N WA EEEHSH IO 5, AR Y
NN e R RN, AN A SRR .

25



FH—8 REMEENSTHEE

F I (A2 THHEN S 11 5 —— Bty SO ) A Al v eSS 22 5 —
— Rl AR R BORUE, A AR T H 2 AR H IR RS 587 6
i H, AR ST IS I P @ A B S N SHRAR 78 s D055 J5 2645 5.
B TE SR AT VA SR IR B SR A B, T ISR IR 7 H i etir(l,
A I HCATH 0 I 55 T AN AH S AR Bl TR AR A A

— ARHEMERER A SO E R E T E

W (v HENES 11 55—t ST ) A1 (Al v NS 22 5 —
— Rl T HA M) A RE, A AL Black-Scholes B K i 428
T RPR MR I A AN, B 2026 4F 7 H 13 AR AEE H EAT PN (%
TRFATIERMED , RAASEOER LT

1. bR 292.33 Ju/E (AR R A EHT—28 2 HER )

2. A 124 H 24 M HL 36 M H

3. JIBishE: 13.7054%. 17.1503%. 15.9962% (435K A _FAEd Bont
INEERS LM TS

4. EREEFIR: 1.1097%. 1.2615%- 1.2938% (435K e/ B M9 4% %
w12 4N H 24 A HL 36 A H RGO

. VTR BSR E N & A E SR

O3 A TR LA A A8 S H WA R 4577 1R BRI e e S 1) P 47 5
A5 2 AT T PO (32 7 HEAT IE MDD o 1255 9 AU v i 5k
T AR 2 VA e HE R LA A o bl AR IRh Tl 7 A R il A 4 7 8 4
a3

B B20264E7 HR#Z T, AR rf [ SR EE SR, AUl vhJal 452 7 (1 B
JIE SRS A 2 v A RS e A TR

REHE %M (F57) (Jize) (A5 (AA78)
¢;'9) (i)
1,338,500 | 13,034.66 3,257.64 6,096.19 2,787.67 | 893.16

Pe L RIS RIEARE R & A, SEhR bk S PO 5 7
W 1S BCRAT G, AT U B 24 RS B A B8 R A

26



3] IV 1 A > S5 5 4 K AT 9 A ST 98 o T, 28 i R I 2
G TaeaiE 33 20

20 BRI W 2R R 1) B 2 45 R LA VIS 55 P L IR 4 i TR T D v

o) LA H AR S AT, PR I Bl (0 0 060 A 2] PN 25 4 4 R
A PTRE o AELR]IN S BRI B 2 B v R S0 i, R e 2D BRI 51 TSR
J1+ BNEGENE, JF A RO E BB AR L, IR e R0%, 4 ]
i oK B 2B ML G N AEAE

27



BH2TE AF/BURIXT RS BRI X5

— AT RS X%

) A a) HA XS A v S IR AT RAT B, I A - 5 il
XM BRIATBIEAEN s 2B G ATE BIAST v R e o BV s 26 A, 2 mlRg 3
AP SRR B S0, R B R HAE G A U e (1 B A R B SR G U
TR R

(2 o w AR VAN g il AR BBl v S R B R DTk D
USSR OR DUR HABATAT A SR 55 B2 8y, B335 2 w) Al oo

(= o) b I 42 AT S AT BRIV B S B vh Rl e A5 S e 2%
X 55

PO o] B AR GE A v Rl b b BIE R 2% . EHIEZRAZ S P« oh EIER
FALE AT PRS2 R SF AT ME » BURAC 5306 A2 V1 2% A F A SRl ot B e
AT IRABIPEER A A o (EAF DRI ERE R 2 BHRIETRAC S Py EIESR X
IS SHAT PR DT 2 ] 1) J DS 34 Jlei il x5 A B U1 I 20 il x5 368 et 2R 1), 24
m) AN AT

CHL A S A gBib A . 3 S PPIESE . ek A mBLE . RPN
SEAT AR A E MR B, LR HIN S B R H ORI A R
SALHE, 2T LS 5 RS AR R U (0 BR AP B SR G Vs, IFARIR
R TR, O w3 AT A2 W) DS 52 5 R A SR R e 1A T IR
2o

(N o>l R B B AE L AT e, RIS 55 5 A
Sl 2 RS NPT AR S FLAt B 2

(B VEHE ATBOEM RSO RE I HARAR SRR 55

o B SRR S5

C) AR BN 242 2 w) S B A (R SR, B 3T A% OB E,
O ) R R SRR AT TR

() BRI B IR B8 SRS A B 5 F 75 9 <o

C=D BT 3R 1 BRI IR SR AE R R R A FAE AR EUH FE2IE 6155
FEVA & AN =2 PR RNR AL, RN AS HIBERAA] L BRI 7B

28



CUUD S S DB v R A e e, A% B XBOE I AS a4~ N A

CHL P Sk, 452w NG B3k SCPF AT REBOC 2 ik S PERRIR BR
H RN, FEOAT SR TP B 2 HE Y, Sl BN 2 A A OGRS
SR AFAE R BGCL 8 R P PERRIR B ORI A R BB v X 3k
A 2RI 2 7] o

(N JBEAR 2 v SUIE T ARl v ) L 33 25 38 0 1] Bl e 52 4% 1 B (1 i
Jeis N O R (BRI BERSET IhAS) » BAAE U BUR] 355
L AbAR IR

(B R VR AT RE (8 FEARAR AR 55

29



BH=8 AFBEXEREERSHIAE

—\ AR REFRBHIICE

() REHBURPIE L, ARt RI 2 b Seit, SHE % 23k
FEAE I A U e P R P S AN T )

AL ANV EE LI 55 S v R S B A S v RA R L ek
BRI TR

2+ B AT RV S5 A A AR AR S R U L e e e
TR LA o A A

3. EiEasdl 36 AW B AR EGEANE M, AR ERE . AT R
A 3 BC R I 5

4y AR E AT IAT B 5 1 5

5+ H R e 2 DA E A HA R 2B v RIS HE

() WAL R AN B2, AR AMEAR

I A r B EACE, (A A B R 58 7 B

2. NEMBLEIE LI, A RRArLE.

(=) AL FAIS L 1, BRF R = e AT A AR AT Y
AR B B

ISR G Y326 o S SMEN L Voo N g k4

2. Al ILE IR LRI IR, HAARIA AR,

(V9D 2w DS Bk SCAF A e 8. PRI B ORI, 350
AT BRI PE BRI T 2 A B 25 P10, Bt 5 CORFRAE 1 AR U Jes (¥ R A1
VEBCEAS I, JFRBAEIR: Wi g e RBITEBSE, M 2ikieH e
ARP B G o B2 N 42 AT RO W IE oo R T et o S B Soxt B
RFEAGAT DU HLR ISR 108 32K, ot 5 nl [ 23 7] s 4 AT oA
R R BT IE L .

= BB NE R EZRA

CO B G R AW AL T, (BAAE 2 W] BAE A 7] R 12 W AR,
LRI ) IR A i 232 422 IR 5540 S i A Il v R e PR P I B i 5 (H
WA G A BEEAT B AL AR Uik, B RIPNMPIESE Wik A m bl K

30



HRABIGEEHA 7™ B3 e 2 ] 1l A AT A 45 T 28 il B 2l 2 i S B B 55 A2 0
ol DAL 471 it DR 3 B30 ) 2 W) ik B BN 5 55 Bl R AR B I SC R I B
il 52 LR TAH AR A & (K BRI R SR AN, IFAE IR R

2D Wi G I, 38 sl A2 w8 oy I 57 3l 45 (RS
FI PR EAS RS20 L DA N DA e 24 WIS  bib 5 Ak B 57 80 5 ) sl P
2 10 SR S m) e LE IR AR, H I PRSI R E 3R TH R
VA (R BR BV IR AN I AR IR ot S B I o 2 17 28 w1 S A 58
B O BRI R BT B A NPT AL

AN EAFEARR T UM, 2w AR T ™ S A e 52 (45
SRALIEAT TR RIE 1) B R AT 3B B

B T 5 A A BRI A R ZAT 978 & A R Pl Sadk AR bl el
FEATHAD AL O IG d T AR SR, 3 BUR SR B A 52 i JE D )
BN AR ASR A A s NAEWCGR I, ELRSR I 17 28wl 5 55

(= Wit GAs IR R SR b R RUE IE R, HAB MR R IS 2124 W]
FERAE LAl NGRS 28 7] S (57 S 55 10, T8~y DR 355 FLR H BAT AT 453
ARV RIZEAT (5 LRI I BRI B 2R 4k SAT RA AT 42 Al v Ja) B 1)
FEP IR B o KAEARKPTRNG I )5, Wi RN NGRS, HA NS
REFMAIPNAE S HDNGRIEN, A NG A5 R
BRI R AL

CPUD S SR IR 2R 57 S RE T I, W73 EA R PR 0 Ak 24 .

Lo S S INATHR G518 K 57 sl e o s A, HREE A B e 2
AL K TT B RE T RTAS Bl v RIE RE B R, LA Rl R T Lk
& HA NGUEHERZ M AR ST, AR RS AFIRAT R Bh* 5
AT 22 1) 28 W) SO 5E B BRI PR IBEER P S A NS B, I AR 3L
JEBFR I 3 PRV g I SEAT SO 23005 U s 1) BRI PE I SR i S KA N A B

2+ P S AR R PAT IS e KT s RE 0 BN, B S R T
(B A UL Je PR R A P B SR ANAS T e o S Xt S i D i 28 1) 2wl A e R 2
Jegi BRAE IS P K A NPT L o

CHILD S B 5, W73 AR ARG Dl Ak 24 .

31



Lo BT 5 N A0 B 0y FLARARZ K BRI 1R JB SroRs el FL Rk N K
G SRR 5 5 AT AS VT R R E RO Py 0 B A i s 28 WS s ml DA A
NG AN E AT BEANAER AT 7 22 7] SR 2 R BRI
VRPN KA NBTAG B, JF AR5 BRI B I AT SO 24 000 e 11
BIR A s S i AN NPT it

2+ WA A Sy, ARG OUR A H L i B E R T H R
ARV B BRI BER AR IR o 2 FIATBCESR IR S 4k R N AP 5ot
S5 R A e BR AR BEE BT A KA NPT AL

N AP S ARE () H e i O i A ) B S, TRl e JLARER T
o

=, AT SRR G 18]I ERA 4y B AR AL

O3 55 SR B 22 18] R A T AR S ) K/ B0 25T 1 CBRPE I 5%
TR AR R e S AR TR S/ BRI SRR T ) A S A
WA gy, RO NIBRL PR VAT, BOBE A R EHSHTME B IR S
R A AR Gy K 2 HES 60 H YRS R et _Fak Jy s vk o
M Ry AR REAR P AR B &y, AT 5 SAT B 23 W) BT AE LA
BUIPNERFRIE 0 SR/ (27,

32



FHNU=E KON

s AT THRIAE 2> F R AR 2 v BRI R AR

v AR TR e A T S S TR

= AEARBIIERIE RN, R (AFRE)  GEZRE)  CEBINE) 4
FASRVEME . ATBUERE BVEPESCE (AR FRE) A Seile i As 7424k, W
APt Rl 42 J i I A S B2 AT

HEEGRME PR (TR R A IR A 7 e Ly
2026 47 H 13 H

33



	声明
	特别提示
	第一章释义
	OLE_LINK6
	OLE_LINK5

	第二章本激励计划的目的与原则
	第三章本激励计划的管理机构
	第四章激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实
	OLE_LINK9


	第五章限制性股票的激励方式、来源、数量和分配
	一、本激励计划的股票来源
	二、授出限制性股票的数量
	三、激励对象获授的限制性股票分配情况

	第六章本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划禁售期
	禁售期是指激励对象获授的限制性股票归属后其售出限制的时间段。本次限制性股票激励计划的获授股票归属后不
	OLE_LINK7


	第七章限制性股票的授予价格及授予价格的确定方法
	一、限制性股票的授予价格
	二、限制性股票授予价格的确定方法

	第八章限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、考核指标的科学性和合理性说明

	第九章限制性股票激励计划的实施程序
	一、限制性股票激励计划生效程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更程序
	五、本激励计划的终止程序

	第十章限制性股票激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、限制性股票激励计划调整的程序

	第十一章限制性股票的会计处理
	一、本限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章公司/激励对象各自的权利义务
	一、公司的权利与义务

	第十三章公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议或纠纷的解决机制

	第十四章附  则

