= KT 2025 A BRI BRAE SBT3 7 I SRS — MTBUIATBUR RO 2 75

WF5AES:002170 WF5 R FR: B FH B Ay N 5:26-32

RYIT e AT TRERAR AR A A

KT 2025 FRZ RS BRI A R BURh TR T
B = IABUE — MT BT B R A BB A

AN BREF LKA RKRIEG GWENFHARK. AR TE, A ERITE.
"I MHRERE KA.

R :

1. 2025 £ B ZEHAAL 55 PR A SR T R4 T BR SR & AR IR AT AL AR HY 151
2 WRh o RAE B8 — AMTBUHE AT AT BUR B SEHIRBE 3L 9,375,000 43, 4T 9.62
Tur CRER) .

2. BEATECRA B TR

3. ARAATRUREBGE EWITR, A6 BRBIIRE EH%&E.

4. FURATREERERINERZ AT TRIEFBEILEHEARFELAT RIS A
5] 2 58 A B AT ITF L5 T AT ATAL, BUB R EER.

I EHAESTRERMARAR (BURRER “A77 ) T 2026 7 7 15 HH
HHIEEF B LRV, FUOEE T (T 2025 F B SIS BR 1R IS il i
RIS T B IBUCR — MTBORAT BRI S ) 5 A 7] 2025 S B S IS IR | 1

e SRR CRAR fRIFR “ASiabvr R B« (iRl (B ) 7 ) T RE
SRS — MTRUIATBUR AT i, H AT 2 R & ASIRAT BT 151 443 % RA4E
S MT RN AT BUR S B 0y 9,375,000 13, BLREA S FH T B a0 F -

— AUEETHRI OB AT B R
1. 202555 4 12 H, a8/ EEHFE R, 3/ Ui H %

TREW, HUOEM 7 CGoT AT 2025 SRS HIBCS IRBIVERCGE BT (%) R

1



= ST 2025 MBS I PR SR o T I TS MBI RUR P A 24 o
HIZRLERD) (G2 7] 2025 ISR AL BR3P i Sl vl 5 it =% 4% BT 8

RIBCERD) A CRTIRIE IAR R 2 I BGE S 2 BB A R B IS S8R
Fo WHX AP THRIACFH UL R 7 e I E AR R E .

2. 202545 A 13 H&E 2025 4F 5 A 22 H, A RIEABIR TR T 1080 %k
£ B IRFAE AT NI A RNEEIAT T AR, TEARMN, 26l F o R 8305 A8
RIHZF (0 Bl A KT 5. 20254 5 H 23 H, ARIBHESHAT (MWHax
T 2025 S SAALS BRI i SR v R TR B R A R W S A TR TS L
Y, WHESEZEWN, FINABEE R8T BT RIS G VAR
TG ST T E 126 F, AR BUR VR A BUR &k AR

3. 202545 F 28 H, AFATF 2025 SE5 —IRImN AR Ks, $HUGEE 7 (GRT
O3] 2025 4B SRS BRI I SRR (LD B AR MR ) (LT A ] 2025
O T SE IR 55 R 44 P SRl T R S AR B IME IR ) A CRTHRIE IR AR K&
FAE S PR RO G B D), B R AR AR L. FH,
NERAT T CRTA ] 2025 4 B SRR BRI B EE ORI N R4 B RS N B U
X RESL A T RO E AR E) .

4, 202545 H28 H, AABHE/EEFSE RS HNpBFESE
TS, HUGEN T (TR 2025 G AR EE AR PR AT B S ORI X G
2T W ZEHIAL S R A A B2 R ), R B T AR S R I .

5.2025 7 9 H, AFAIFH/NEHEFZE A+ RS 3B/ nlEHEa5
TR, HUGE 7GR T AR 2025 R SRR IR A 52 nh 1 ) RS I
AT AL M S IR A 1R BSR4 T RS ISR D), PRI W] s 2024 SRR R R 7R &6 R
] (2025 FER RIS IR FIVEBCEEI TR (50 ) B, AR EHS K
2025 45— IR A RS, % 2025 48 B S IR BR 44 i SR vl 452 7 I 22
JABAT BURAS AT R B PR SR 3 T A 2E 4T 1R, [R)RCRE 2025 2 I 2 IR PR 1R i
SEWUR TR T ISR BT BN 4 B 10.63 Jo/4n RN 10.35 o/, IREIMEIR SE4% T
Wi 5.32 Jo/ BN 5.04 o/, AFEHFSHMEBEZERTULBEFEIRELT
EAZ L, AT R TR AR A



=m 5T 2025 4 R S5 BRL A P R S A 2 IR AR 55 — AT BT AR A gk 24 2

6. 2025 £ 10 H 29 H, AR HENFFEIEEFSHE RSW, #F0EE 7 (ST
#2025 AP B I PR I SRR v R R SR AT AU R ISR, R F S
2025 PR IR R, WRIEAF GEETTR CER) ) e, ARERSK
5 2025 FEE— IR B AR KSR, X 2025 4F B 22 A 5 FR 1 P J S b 1 X %2 7
J EEIARATRUNAS EAT VRS, [ 0K 2025 4 i 52 A BRI 5 St v X432 7 1 22
JARATAUN % 1035 Jo/6r %R 10.19 Jo/Mt . TR R CA A R EHSH IS %
R UOE, BT R AN AR R L.

7. 2026 £ 5 H 18 H, AR ATBIEEFRZENNIRSW, #F0EE 7 (TR
HE 2025 AR SEIAAL 5 IR ] 1k R ST h R S AT RN R (R, PR R S it
2025 FEAEEM R MR TT S, IRPE AR CGHitR] CGEZD ) BWHE, ArEFSKYE
2025 FEEE— IR I B AR R AL, X 2025 47 ik 52 AN 5 B il 4 i Sl it R4 7 i 52
SABUAT RN M BEAT A, [R) RN 2025 4 B S AL 5 PRSP 5 St v 432 7 B S AL
ATRU A R 10.19 J0/r RN 9.62 J0/43 . RTR IR CA AT EFLSHM 5 EME R
B SCES, R T A R E A

8. 2026 £ 7 H 15 H, AR AINBaEFSELRSW, HGEE | CGRTE
B 2025 47 5 52 WAL PR ) P 22 SR XIS o IR SRR ) (ORTF 2025 A 2
SHAL 5 R o e G STt v R4 T B SRS — AMTRURAT BUR A Ut I ) (6T
2025 A7 5 S A5 RSP e SR TR R s 14 P S 5 — A A o O O A A O 5 2% 14 e
BRETEDY o« AFPRHE R O BRI RERAZ I AR, 2 ml DA e
R B2 T BSR4 58— AN AT AU AT ASL S5 A2 TR ] 1 52 552 11 58— A i o R 85 4 A
BRBREE A D it . ARIEFRXHFM S HERB AR THZEN, BITHHE T
DA E SIS R

= RT 2025 SR FEIAL S R 4 B S R T RIR T BRI — MTRURAT
A AR B i B

NS g e i EEER

MR bt (FE5O ) BIMHRRUE, AUHhTH IR T RS IRUER T &
e 12 A5 2 PERATEL BT BRI LG58 50%.

2+ BTGB — MTBORATBUR AT B 1 1 ]

3



|

R 2025 FBEEIIRS BRI R v R 1 7 IR

HIBCEE — MTBUIAT BUER A st 1 2+ T

AU R T B IBCER — MTBURAT B AT B T DL T -

TR

BB

1. AFREAEE—1HIE:

(D A THE 5 2 v S e 2 v i B A e = 0 el
TR R B IR B TR

() AT AN TR FE 55 it A BB A 2 v s B A R
BTG R N B A TR

(3)  kiERE 36 MH AN H LT
AT R 2 BT 115 T

@) VERERI E G IAT BB

() HETER SN E I .

TARFEBE . AR TR AT

A, AR KRR
FER AL, AT T
GEZH

2. ASURBEh R A B RO & B GE

AR TR 23R
F] 2025 45— K i
% 7R K2 E UOEE, il

(3) gl 12 M H W R EKE
AL 5 B SR BT 2 N4

(4) B (AFNE) MEIAREEARESR, MU EHEAN RN

(5) FHVEMME AR 25 i A = BB 1

(6) Hp [EIE M8 23 & I HABAE T

EB AT A b ERE W 2 R R AL AT

AR TATBRA -
3. WU RR B AL AR — 16T
(1) 5l 12 AN H WHIESRSE 5 BTl @ NANE 24 N ik
(2) &k 12 AW ERE R < LR BV E A AE B NG [ BE BT, ARRATRU

B R IR KA
AT, AR ATAT R
A

AANLEFE R ER
BT IR — MTBUR AR E LS5 EZR I, R A
JZ IS ZAT 7 (MD SRIE 45 A 7R IATALELE] (ND .

BoER
™M)
TR HE 100 43 | 90 4y 80 4 04
NI%5
TR i-p
- 2025 i F| A= 12.00 | 9.60 12
?; me | R | 120002 | 2 | sieAz Eﬁg
wyyy | | T12000000 | kB | SEeA | 7202 L
?1 B | B% 2025 44 | =350 | =9.60 | JTEE 280 o
E5 (B) & Jili | fzocEk | Jimi>B

IRAEIRINA 22 221t
FEAT Rk E A
B H R TR
AT 2025 L HTH
H)E T Ei AR R AR
R
011,522,715.02 G, [Al
i) 2025 S EEN
387.51 Jimdi, FirLAXER
(2 7] R TNV G %
1353 100 75, KR




&=H T 2025 B EE A5 PR il P B 28 nh it %145 - I S HARLEE — MNMTBURAT A2 A G A 75
KT 350 J7 il 350 /5 | =210 /5 R ATAL L6
ni>B Mifi 1000
=280 Voo
T3
E: Ly YRRl DAL S 1 I VA B T T 4 ) B A5 94 R 590 Bk A T R
OB B 51 T A R ) A5l S I AR ) g S A R B )
BUEAE N TR
2. “RYEECIEAH L IR, BEA BRI, BTREE M R 4
AT SE R AT 2024 EELH A ER ST N 176.52 Fi,
3. _EIRME SR B BRASKA 2 T3 355 A 4 b £ T RN S 5 AR
AT EENESTHE—ZAS S (M) SR FIA R Z AT (N) W R
TN :
NGIN&5 2 23
M=100 4+ | M=90 4> | M=80 4} | M=0 %
B9 (M
NI o
100% 90% 80% 0%
B (ND
5. MG FE R E R 2 T B 52 3 AU b

BT SRR — MT AU B X A N2 T 5 2% R (2025 4
N NGB FRIER) B GEA, ME A R A FAR G PR B2 S 3%
it RN BN RSN “A” . “B” . “C” A1 “D” Y%L,
3 et AT AL A5 4R 2R T
ERER
ATALERA] (P
WX RA N B — AT BN S8 BRATBUUE = N 24 T RIAT U >

A B C D

100% 80% 60% 0

X At 166 N, Hor
15 N BEAS A JE PR R
I AN AR ATRL SR,
R 151 BRI SN
GUA G R AN
“A”, XERLIE—A
AT B IR 5 30 BUAT AL
EEH135 0 100%.

AT EHATRLEEE] (ND <A N R HEATREE] (P)

Zi ERNg, SEHEXVONR RT3 T 1 B SR RS — MT BT BUR AT
CZ R, RAE CBibihRl (%) ) ME KA 2025 S5 IRIRIN BOAR K20 #
FHRMBL, [T RATFE U &A1) 151 L8R RIPERAR AT R 7 A G 5

=2

Eo

=, ARSERERIBUR TR A5 O3 R KSR TR R 1R DL i



= KT 2025 4 I J AL IR A R 2 M TS — AT AU T AU P R 2 25
1.2025% 7 H9H, AR BHE/)EEFSE -+ kS, F/)\aliFHEESHE

TR, HWUGE T OTUR%E 2025 47 SIS R P 5 S RN TR 1 ZE AL
AR A S PR 1 B 42 TR R ), DR R St 2024 AR AR FERLRR 70 IR T &R, AR
e AE (2025 R EEIIRLS R BB (50 ) BHE, AnEHRESKYE
2025 FEE— RIS B AR R 2 H2A, % 2025 471 5 BIAL-S5 PR ) 1 e S o X 42 7 i 2
SABUAT B A% A0 BRI PE I S5 TR BEAT 1 TR, () 0K 2025 4 i S SR PR A 1 i
TR T I EE BT AU RS B 10.63 JUAB TSN 10.35 Ty, BRIV ZZ 8T
Y& 5.32 Jo/REEN 5.04 o/ . AREFSHMEEREZRSUSAEHESLEK T
BERZEL, R R TR R R LA

2, 2025410 H 29 H, AREIBILBEFSH ke, Hi0HEd 7 (T
B 2025 4 i SIS B P 1 SO v RS BT BN AR IR, R A S
2025 FFLAEER G MIRT S, ARBEAT BRI (5 ) MiilE, AFEFESK
P& 2025 RGN B 2R KSR, X 2025 45 5 22 AN 15 R o) JsE S il i ol 4% 7
S SEHHRUAT AU AR AT R, ) F0KS 2025 45 I SR 5 B ik e St o R4 P i 2
HIRAT R A& B 10.35 Jo/Mn AN 10.19 Jo/fr . ATR R CAE A R HEHESH M S H
LA EPCE, AR TR .

3. 2026 5 1 18 H, AFAFHIREF B NRESW, FHHIO0EL 1 T
#2025 AR B I PR I SRR v R R SR AT AU R ISR, A F S
2025 AR MIRTT R, WA F Gt (5% ) 1flE, ArEFKE
2025 FEEE— IR N IR AR R 23424, X 2025 A7 5% AL PR ) 1 i S o X2 7 i 5
JABAT BN AT P, [F) R0Ks 2025 4 i S SR PR JE Sl v X432 7 e S AL
ATBUR S B 10.19 JT/6r HEE N 9.62 0/ . TR MR CA AR HFSHMEEZE RS
BRI, T TR R R A

B R R RS, ARSI SR TR S ] 2025 SR IR I IR AR R 2 B X
I (1 A A 2 N B 2

9. A UEED R T IR BAUE — AMT AT & HE
1. BEEERIE: A F] RSN %5 I RAT A F] A B I8 i 22
2. FFE AT AU B S NB: 151 A

6



=8 ST 2025 4 B EE AL B P B MR R T TR B AL — T BUIAT AU A IR A 5
3. TR 9.62 oMy G

4. TR0 BETI

5. AATRUECE: ARRTAT U EEHARCECE N 9,375,000 47, EAKUTT:

KRB HIRE F—MTEH | FREZFFRHN
w4 R BN E AT E AR E
“m ) “m
B s 150,000 75,000 75,000
PLBERAS OB e 600,000 9,300,000 9,300,000
W5 N (150 AD
A4 (151 )0 18,750,000 9,375,000 9,375,000

E: (1D EIRARAT— A4 B SO i 4 AR AR AT RO A I BRIl TR AR 28 7] e Z2 2R
2 F A BB 1% 23 ) 2 AE AT ROY N IS I Bl K AR ISR B B R TR L 2 7

A
A VAT 10%

AU TR 73 BB RA BRI E F e sl & TR 2 7] 5% L BB
I 2R S B N S e . SCBE. T

(3) G HECS & P E AR I A R R 2=, Rl T I AT K

6+ ATBUWER: B o EIESR S04 5 A IRSTE 2 "R 2 7] 1 T 42703 58 il H
2027 47 H 25 Hibo AMATRLHRAUNAE 5 H, ABASALE T FIAE AT

(1) RAEFEMRE . FFEEMRE QG-I H N, BRARFERRREE 2~ 5 H A,
H R~ H A+ H RS

(2) AFZFERE . S SRRk A ST H A

(3) B ATRERS A 2 m ISR B HAT A i R0 A2 5 i 7 AR BOR RS Wi I KA R A2
H B AR SREFr 2 H EWRIEH TR H

(4) HEIE N 2 S UEZ3A8 Sy B fIE 1) oAt 39 ]

B CEREM NAFMKYE RYINETF 5 B s BT (R B 243
52 o B Al K00



= ST 2005 4 IRTAL S IR IR T R T IR TS T BT AL PR I A 1
h. 25HMNES. REEEARELTHAET 6 MHXZATBRERHER

atE, Z5HMNES. SPEENREXE HAT 6 AL LA A RS

7N~ ARFE AR BRI A E 75

H 3l Xt G 88 AN R L & B R B T BRI I B SR IR A i A AT AL K
DR 22 7] BB RS N R D 5 BT AUW A &R 20 THRIAT B BRI ATRL, &
) A T S B A L ) e 2 I

W R IAEAT BUR IR AT RUEAT B ATBURIBR S AUE ,  ATATBUE i R 4= i ek
F AT BRI SR IIRANMSATAL, ARS8

By ARBEIBATEOR 2 T KR
Lo X 28w IR R AN _E T 2% A B S i

AR UATBO 2> F) AL S AN 2 P AR R, A U v Jal 352 7 IS IR — A
TBUHAN AT BORBCE 28 ATAL, A BB A 75 24 i 26 A%

2 XF o m I S5 IR AN 22 8] B AR (K5

AT RIEZ T B SRS — ANMTBUH A AT AT BB S IAR I 3T AL, A F
T P ] 38 90,187,500 TG, b BUBRASIE AN 9,375,000 B, A A A AN
80,812,500 JT, Xif /A ) 3 AN A B IS 2 A4 B P2 IR 2 R M N, BAR S e B s LA 21
I T R AT .

I\N ITE P RS E A R RN AN N BB % &2

ARPATRT S ER SR TATRE Y, AT HRAFIRS R 4.

PR GRA Bl TR SRAG AW i, N A% B SRR RS NS NS B, il
Xt BN E S AR R B SR IR /5 A d Bt <, o W AN R IR R PR AT AR AT
I 55 B2 B, BRSO NHGTFER fHH AR

s EFEE ETBUEAN B ABUE tr & 2R E K
MRS (ke THHENEE 22 S——e Rt T AHIAMTHE) thoe T2 e E# € HIAH

8



| KT 2025 A BRI BRAE SBT3 7 I SRS — MTBUIATBUR RO 2 75
KM, 5 2 3 0E = 1 Al (BB R IR IR & Se i E AT TH 5. A Fl k%
Black-Scholes #7 (B-S #2) RiFH BB 2 Fe i B TAERATHRH 28T,
~E DRI EIABAE R T H A fe i E, R USR5 T A 5 A i 3%
MBEAR . ETHH, 2~ FRAEEMTEECE, BB B, RS0
WMAIAT “RA AR —HAMMEA QIR BN “EANR—IRARREN ", TR
WA X B 1A EIE G, BREEIIALLE T B EAT B A 200 i S2 IR

FEMT L2 A% S SR U R

T BREABEGRERRL

WL R GRYID BT Py SEAREEERBHAH, AnARKIT
R EEASILF BOb EZRHEHERI AL, 76 CEHINEY & CBibitR) (5% )
RMAE s 2> A AU VSl BR 1l B S22 4% 5 P e 2 IS — AT BT B A Rt s
o) T 7 AR AT BRIV JBAT A5 B3R 55 I Ip B R T8

+—. FEXMHF

(—) FHNEEFERHE- LR BRIL

(=) (LR MY GARYID FRITEE 55 o< TR I o A28 TRE AR A IR~ 7] 2025
S P S2 AL 5 PR 1 Pl SRl T SR A B 0 A SR B ISR IR — AT BUMAT BLUR
Pt PRI 52 55— A AR Bk PR A S B B 2% A s R R 45D

/N

R EHAS TRERMAERAGERFS
2026 47 H 15 H



	page1

