IESTHHEE T GREREEAK)
K ERLRGTRRRBFRAH
FERAHARZER
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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

IBDOZ uEaitmBsmesmEimsk

RXFXFRL RS RERBR B ERAF
20255FEH I WRKIEE

JEFUESR3E B A LA T B -

ST R CORT R IL AR T B R 407 PR 2 =] A SE3R R0 B )
(AR EFR “ w7 ) S, LESHIIES I CRREE kO
CBAFEIRR “BAN” B “FRibIl” ) IR BRR Bt A

BRAR (BURRERR “A87 & “FHHKKR” D 2025 FFEHFHIH, 1§
# CFEfRRDY FREREESR, X I ) B R B XA B 21T A S FH T
BEAT TR EAZE, AR EEERWT:

W 1. RTEBESE

2023 4EE 2025 4F, RAFEWBRAZ TN 3.78 {475, 3.03 12
Jo. 2.36 1270, EEWETHR, RitEER 37.57%, BEFRES
BIA 0.69 275+ -0.61 275 -1.20 2.0, HFEFET. 2023 &2
2025 4B, A ERESRN 33.42%- 4.85%. 4.01%, =FE R TR
29.41 PES K. 2025 5, RAFLEBINERERIN 1.27 14
76, FHRK 48.24%, HEWRA. BRETEEBHEH. 2026
SEE—E, B 5,056.49 370, FIHCTRE 22.81%; JHENSA)
i8-1,390.13 /370, [HHIHEK 23.18%.

SEEE,2025 F—2EENFFERTS N 9.67%.0.88%.
9.30%- -6.16%; BIIEEEWIRA 4,811.06 ijt, ALERMK, B
FRRIIE-5,74219 576, SEFETREHM 47.78%. RAFRFE,



WHETEEER THR. FRESTUE P RTRBE, ™=t
WRg R, BT LEAERNER TR RN R

BB XEE, 2025 EISMIN 5 HA 14.35%, BFIE 26.52%,
BAMEERIRA 0.24%.

HRARE:

(1) &6 2023 £ 2025 FM AR REESN. HERA
B RAZRF B, BT R RIRR B AR B R m
BE, HE4E 2025 £ LRBIRNEEERE, ST AREEERN R
BRI EERE;

(2) EEAILEEER . HEXKE. SEHEE=LR.
HEEA. EMER. THRRITFER UL BT AT ER
&, HHEAEREERBENRENEH M VAN
B RA PSR ERE B, HR&TLERBHE S
MMz, WHEEER, HHPEREREEN M ZREBREE;

(3) GARATHRIBIL R RIRER G KSR, WK
ATENFEEREEEEPHHREFZREN B, BRETHRIN KR
HBRIER B A SN E s

(4) G5 EETIHRBERA. TR THTIZER.
RFLT A BTERSE, RARARENERTRFESRETRIK,
REFERIT=RBRZNANERY, URATASEEPERAIERK
B R AP SR B B LA

(5) E—FHETRAHEE. ENEEMEREZS), #HAAF
THREENBAERSRE; &47EFITER, TITLR R LI
EPRRER, HHSILS T EHXERRBLTRERE,
AT REFERETHRAR;

(6) ZELHEVETREM. WMAGHEER. REFHIAGT R
FZERNGE LR . HEE RS SWCE FET HE3)HR,
S ATZELESRERER TS E VRN . BFEESEH S —
HHEREESEYE, RARSREEREXERTEEREETHETL
S ELREEE, URZBHRBTAAWRENE, REFENRT
RERMRT IR EREZH.



HEH STHTRRBNTE AR LSS B 38 R AR AR R R R
BRI ERRE R

[AFREXR]

—. &5 2023 F£F 2025 FRMA BT RASIN . HEREALRAE
ZHER, BT LR E R ARMEBR R MR,
FHEE 2025 F FRBIFHEESEE, HTrAREEBNRESIBK
I RAEFER.

(—) G54 2023 EEZ 2025 F4EM OB REERN . HELSE
R AT IE W, BT IR TR E IR T B F) R AL 5520
TR
AT B REREEFE LSNPS A S, 2023 -
2025 FEREEEIRN . SHERAK. HE. BMAMRNARAZFBRMT
T



2025 8 2024 8¢
2025 | 2024 | 2023 2024 £ 2023 £
=i | BE = = = —
FE | FE | FE | X3 | Xy | R | R
£/ | Wi | B, | WEl
HE :
22,181.69 | 27,292.55 | 34,592.94 | -5,110.86 | -18.73% -21.10%
N 7,300.39
HE
ks 24,555.90 | 22,787.05 | 21,861.95 | 1,768.85 |  7.76% | 925.10 | 4.23%
HE
& - 11,677.59 | 10,264.96 | 9,697.97 | 1,412.63 | 13.76% | 356699 | 5.85%
- :
S
g 1.90 2.66 3.57 0.76 | -2857% |  -0.91 | 2549%
o
ok 2.10 222 2.25 012 -5.41% -0.03 | -1.33%
BHE | -1070% | 1651% | 36.80% 2721% - | 20299
HE
B 1,304.78 | 2,736.00 | 3,043.33 | -1,43122 | -5231% | -307.33 | -10.10%
HE
N . N . N R =4, . =JJ. (] > . . (1
ok 234397 | 5,283.80 | 3,145.67 | -2,939.83 | -55.64% | 2,138.13 | 67.97%
HE
e . 1,440.89 | 3,37550 | 2,074.43 | -1,934.61 | -57.31% | 1,301.07 | 62.72%
21
HE
i 0.91 0.81 147 0.1 | 12.35% -0.66 | -44.90%
AL
ok 1.63 1.57 1.52 0.06 | 3.82% 0.05 | 3.29%
FRIF | -7964% | -93.12% | -3.36% 13.48% -89.76%

2023 FE-2025 FEFH E A BMPH SN A 2MHEERNEBASE

a4 W



RS, EPSHEaSHERNREITTRE 46.77%, TS
A BERN BT 38.10%; 25 A SR o S8 S5 1 By
AT =R AR EERTN; HAR A 2023 4F 4 A5 IEE
A2 (o a SO ER M) BBk, g n
B EEMEERAN SN TGS, A E2NHEEE R
N, (HRESE BN TR, S E A ENHEEIRAE TREE, 5 2023
FE] 34,592.94 TG T AR 2025 41 22,181.69 Ji76, IE=F R+ T
[% 35.88%. 4 LATR, AT RBRARKEEBRZN, EWRAMNE
FIR P T EZAHE BN T REE M.

() &4 2025 FLRTBHROEELIR, o rFEEENE
LN B =R NS

2025 £E 55— Z 5 U2 R 4 i I A S5 OR0 AR oRH 45 M0 S5 T A B WO S
BENA. HE. BNABRARATHIFE T ER:

. Jivo. Jiu/mg

7 il mH BFE | BoFE | F=ZFK | Z0FE

HERA 5,481.37 6,051.65 5,881.69 4,766.97
HERE 5,810.34 6,787.44 6,585.89 5,372.23
HENE 2,690.97 3,230.13 3,198.93 2,557.56

SR MeEmH 2.04 1.87 1.84 1.86
BN AR 2.16 2.10 2.06 2.10
FRFR -5.88% -12.30% -11.96% -12.90%
HEWA 1,026.01 200.24 49.96 28.57
HERAE 1,884.36 299.13 91.32 69.16
HENE 1,172.54 177.39 51.95 39.01

RS
B4y 0.88 1.13 0.96 0.73
BT AR 1.61 1.69 1.76 1.77
FHER -82.95% -49.56% -83.33% -142.47%

B R A, ARSI SN LR T B R, BRIRA

BESH



1l AT ERIPRERBNES, EEIHEFERENESNER
Xof AN B S A TR B M AR ST s A S ML RS

2025 FHE—EFENFEFERATLEEERESIN 9.67%. 0.88%-
9.30%. -6.16%, 2025 FEHE—ZH IR A A F R KNS EH &0
43 AE 1,805.95 J37C. 871.92 it 1,224.36 7o 91.69 Ji76, &
ZEEMRAEINB RN EERFE RZAEF RN ESHHS
SEENY A IR BT, TR R BRI HE S S S 2 BT EAF
TREERY UL SAZ R 0 77 B2 AR LART = T HE AR 52 kAN 1 & S B e, 40
2025 E—FFHHE I B R 1,172.54 1, m&T 2025 F£E =
EHNZEE, FHESHFHEMRATETHENE, THRIFRE
Wik & &R L, FITE 2025 F—FEHENZENF RN ES
SRR, FE2025 FEHLGEEPESTHAFE; 2025 F
HEEEREASHERENRE-FHE TR 833%, AR _FHE
St — TR EIR K G, B8 = S EE R Ak
EEEHEMFE 2025 FE=ZFFEFNERFTHLEE.

27 b ATk, 2023 H5-2025 RG24 BN 2IRIE T BB
W RO P ERES . A SABONRRE AR K ER RN . Bk
ICNFIBRR G B2 EIN W, 2025 EXFHEERNF
WEHBR K EERREEZUTERHEEF RIS ESE S EL

S o

=N GEEASMEEEEEZF . HEXE. HENEETR. HEE
R BMERR. THBRAOTFHERULFTLTHATELE, U

B M SRR E R EE N FEE SN $ A SMRBABUR.
BABETERE—H, HRESHLCEEBRFSASTHENME,

WEEER, HRAERERENM SRR,

(=) GEBANLFFERF . HEXE. HENEE M.

£



BB IR, T TR A SR R B R T e = 1
e, BTEE A AN BRI 5 A S R

AT S FEE R EMIX , 5% N GTS Carbon Ltd,
BB [ 3 T R P 2B P L5 T R4 B R
delb, Heg ., Sph ER . TERE. PEILASHEE AR . 2025 4E

BAMIE A ERRMT:
SFigEM | MR Hhr
HE[X (/M Gemty | BRI FERR | HEER | eMER
BH 18,264.43 | 17,33895 | 5.07% FHEAE HiH gk
A | 2447505 | 17,718.58 | 27.61% SFIE RS B ¥k
ERE | 2538% 2.14%
2025 SEEAT L AT Eb A 7] 3 4B 5T B L R

HX HEFH PR BERR B4 RAHRE

B o BRI -54.26% KREMPEE | REMIETE 5.07%

HAh S B R 34.09% REMEE | RAMBEE 27.61%

B ERATCAR Y, B SR F5 45 P A B 3R A [ ATk AT LA ]
4, EIREEBEN SN ERIR R A Rl B S NS BM R E R RO H 54
ER RS TENEFRNRES. RTHREA. B mBANEE
SFRRKFEZFENESMEERGETEA, EAMIERMBRKEE
FHEAZ: (1D EAAREO™@&ETREON=ma%, K&K
AR O, AR TESNE S G rER, MR EE: (2
AT E I T ER ARG, EMAR ZELREE, MLt
T, IREGE, PR, AR BRI BGE;
[ Py 2% P S BN B R SRR 0 5 R R A e P AT A R ) R
W, AR R FILE P R REE, REENRREN TR,
G EUR, W BN R ARG IHKES;  (3) AFEIIMEM
MEZEMT EDM KPR, BRSESTL, W MmERH T EDM
HUK TG LR R GAT VAL, R A TR FredRss ATk, BEOBAR.
PREIE T TIRBON T E, EWNEE B RLT EIG S BRI X,

(=) UL NAMIABABOR . A RETTER G, M



S BERBHFEAVSHENRE, mFkEER, HiiHER RR
B o I 55 AR AR KR

NEIEEIT T & RFRIEL L5, IR P BSOS T dh 12 H1 A
AN . OSENHERARIN BRERZE, ARHulE
L CIBIGRECR B P AEIE RN, /Y ) EHIRE LR
%, AFUEE P EAEEFEARABAMKIE.  BRIE S
Bk DB BGRBUR B2 PR IBIZ 4, AR USisdilE S i i
MBS % P AW RGBSR R, UL PSR S iE AR
BN TE . @ERIMEEWARIN SIMEE KA FOB Bk
C&F RETTR, AT LUBREDERIRTE, HME ANz
RELA 7B R IRE H HE IR m, FFUMs ARk fia
IR T2 R FHE A BTN - A R AP BN U=,
AFRRBAS B ERRERAE, $LFaREREEME . BRAT R
WA, PR AGEE RSP R, REILE T HE R
& BV TRZECHS RINE A, EARTREERE,
KH AR —KIACF &% BN A . AR BN ESMI%RA
AT A HEE T MR, AFEEER

4 LRTR, BN AMIATABUR T BA TR T % — 8. NI
Rz BN FERENEFFHFEARRE TR S ON=Ra%, oF
MR THIE P ABERRUNEE S, MENRER, JmASERIZRE
FEAEAHME.

=, GERATRER LB BB AR WG RLSEL, WHRATS
MUZ s BB AR P THHR R BRI, BATHR R R XA Bk
ERERFEN SN E .

(—) 2025 FHFRBEER

2025 4F 1-4 ZEEF R THR S 72 1,492.81 F175.4,217.97

Fi TG~ 308.85 Fi7G. 58227 Fijt. M FAERBIBMENR, AFEE"
f R HABHE A 5 v AR I v 8 SR R UG A7 B AT AR It R A

8 m



T A s CLRER, BRE SITIT BINE R4, R
W& G iR H Y B AR R EM, R SR &80 3 -
fuffiR H 24 A WP EMIEsimE Bz, B4 52 e T B 7 A0
SR TR B AR AT 5 PR — B R B iR B
BAERITETE .

() 2025 M EHEF=. M TEBEER

ANEIE 2025 FEFVUZRE TR R TR E A 3,309.15 JiJt.
W (e iHENZE 8 S-Fr=miE) AN HER = fAfRHH
Wk s R E R RE R ERERT S, T THERE, RFFEF=0]
BE KA T JRE:

1. =R 2430 K08 & Rk, L BkR IR i s T BRI Ja) A
S E IEE AT B

2. AL EKEE . BARBEEREREE ULk
WIHE LRI SE BTN R AT REN, ATt =4 AR #oE.

3. WHARRE RS ERWEELPC LIRS, N
M Al A RS REDE IR, SEE IR 4
LIN Y A

4. BILEFRVIET CLRRIRER B KLk o 248,

5. Bro4liEZ BN E . Kb fHSE T RIRITAE .

6~ Ak N EIR S FIEE R B T T A S D 2L T 83 K
TP, e rs AT e A1 I & Ui £ B0E S E A (BGE T 3D
TinfF (BEET) it&iiss.

7. HABRE 0 fe O R AERERER

ANFFE 2025 4E 3 A 31 HAE, SENIMEUEFHER, 17
Wi HIE R AT, FERIEANEREKE 2026 F 3 H 31
H, 2025 SEFEVIFRE, B0 &S00 H & a0 b i fsls, RIS SN
BT H @ A I, 1E 2026 4F 3 A 31 HZ ISR B #ELL
WA SRR, BT Rk A ZEMREE, BT HADRPE
ARECAREWMENT SR, FHATE 2025 FEINEFEIFEMTE

oW



=7 VPSR 7 7 TREAH S B8 7= A BEAT k(B I, 2 FR Ul 5 Rt
RTEETERE -

) RS 46 T M55 = J5 PR LR 7 A B R E IR UL A B
N A S A ZEIR) S AR DK B B 7 AT T RE I, SRR, %R
RPN -

gx B, R EATE 2 TIR R E I s R AR SR AT & 4l
SUHEMRE, AL T BN E T IHE B IE N T -

M. SGERFETHMBHERA. T~ RER. THTEHER. T
WATH AR ERSE, WAKRATENRERTFEAETRAR, RE
AR AT RBAR N ANEY, URA T NSRRI DREK
PURBUI B A5 -

TSRS N BN MG Fr R R, RN AME. IFE. A =40
T3 RMRBLESNERARF D T, FEFEmMNE. mfELE
AEA LIRS EmE., BEBEMERR, FREBIHREE,
NNV RSN L (M S — PRk s g . 2RSS
BRI BB AT L B HE I | B Bt BT TR B AR RN R A A2 R T
AR RS S 1K, BRI A AR 5%, (RI PRI Sk E0 ) 1 (B 22 A
T R R R T .

RIEFEREZTUIESSITNEEE, 2022 55 2024 5, PEIM
DL B a SBAEF B 'S A0 12.54 T, 13.41 J30EA] 12.13
Jimi, 7E 2023 FESEIUZERE DSRAGRAT L H LM Bt = Read ), X%
MERO B ESAE T —EREENRE, 2024 FPEMED R
T BB AE PR R B PR 2023 4E kD 1.28 T, b 9.55%.

T EREWES, SR ERE . LD IAT A 4
FEBHRER, SR TR, YR hmam £ E
X, BEPBIFREK, g tEgREmE, sEF~REHT

% 10



FEPCEXT G R S EBR TE, BOetRAT L B —F PR ERIEHECK,
s L 70 B P R R e A
2023 ££-2025 AT A E WA AR SIE S K Rk B L an

%
GRS i H 2023 4 202448 | 20254F

R () 37,289.45 32,059.19 | 37,133.57

HEFM | TR I/ 4.23 3.9 2.69

FERHEK 55.15% 52.45% 39.64%

AR () 12,568.25 6,616.39 6,297.36

THFM | TR TTTm) 303 2.3 1.07

EH| 2= 21.1% 4.64% | -108.37%

2R () RATHET | RATFEE | RAFFHE

IR | EREAN (FIIT/ME) RATHEEE | RATHE | RATTIKE

EH|= 52.67% 37.77% 34.67%

BB () RATHREE | RATHKE | RATFE

GREH | Tasm rme) | FATEE | RATEE | AATTHE

EX Ik 21.84% 31.54% 19.4%

B () 9,697.97 |  10,264.96 |  11,677.59

RABR | FEMN G/ 3.57 2.66 1.90

EH|Z 33.42% 4.85% 4.01%

E: AR 2025 EHEEN 2025 6 19 AN ATFRENTEEEE. BEBRM AR R R AT
BEGETIYRM, BRFEH 2025 FRIEWRAES MR IERE LR TBRZE26)REE
BT R,

B b RETE, R =R A E) K RAT M AR A B B A B SR
BT TR, SHERIENEE CrHRFMEEETRIEZRT
PR R A B BN & BRI LB BN 33.14%, 524 F]
A B FA R Rl BB S 2N 90% A G H
FiXAD « AREZFRTFHEHMENREERS T THHIM, HS
ATl Py oAt E B B a0 B HTR . RRES R A BT R B A BRI AR L

® 11



EBKER.
2025 4E 55 — 5 VU2 i 5 5 1 A SR AN AorH 25 i A S5 A RN

HERA, HE

+ BTN BB AR AR B LA T 3R

BAL: J376. Jign/il
=i ByigE] B—=F - e ;3 B=FH b AUE ;53
WA 5,481.37 6,051.65 5,881.69 4,766.97
YeEmA 5,810.34 6,787.44 6,585.89 5,372.23
HERE 2,690.97 3,230.13 3,198.93 2,557.56
&Rk
QyEap 2.04 1.87 1.84 1.86
AR A 2.16 2.10 2.06 2.10
ERER -5.88% -12.30% -11.96% -12.90%
HEWA 1,026.01 200.24 49.96 28.57
HERA 1,884.36 299.13 91.32 69.16
HeERE 1,172.54 177.39 51.95 39.01
B api kAT
¥ 0.88 1.13 0.96 0.73
BT R A 1.61 1.69 1.76 1.77
FH=x -82.95% -49.56% -83.33% -142.47%

B ERATA, AR RSN SR T RAaRA, BN

Uikl

LR, IRERTIISA T TRES, PatigREgRE, B8
RNIE, ATKFHENMEBERNZSTIANEEZEARWNAEFNM.
AR A R ZBE, B HH N SRS AT L 0 77 SR X CAXS ot
ATV T IE, BEEIT N TSR], A6 B R4 2L
TR . AFAREZFRIOK T O THER: (1D " E&
WMEE A, EEEAIEEFEF L. EHAH, AR SHHNL
¥, BRBAZERAS, WRAREMERANE;, ) ErmlbEEs, M
T AT BRI Tl A, FRRALIN Tk %S, 52 A KR bR
MR E R A S SEER P PEEE; &S mImE . 2026 F 1-
6 A, ATl RAE O a B UWN 293,403.58 76, [A]
FEIEK 100.00%. (3) £HETERELR. MRAFERPH SRR
E, MREIERERBEATIEFEEE; NN RNER H. &

= 12



S FLRAEZE, AETUERE, WOTRES S, RE
WFREEEMER. (4 RERLEE LS. WLk, S
TR ER . Mg IT RO WA, M, FFe
R BFIRE I EREREIERE . MR EEEME TPEH, A~
BB T hb R B ALK, TR T i A .

fi. 54— LEE. BN EEMERAEZES), HHAFTHRIK
SR EARSIEE; SE5EFITE. TIHRTILERTUEIEE P
BN, HBESSLS TENHXERERNILATRERS, AFL
AHEERETHRRARK.

2025 F—FEFEE 2026 F—ZE AT EFHREASANPHSGEHA &=

WE. B, BARAMEREX IFRDT:
Bfr. Fio. M. J3n/m

20254F | 20254F 2025 ¢ 2025 £ 2026 ¢
7=k WE
B—FE | B°FEE B=FH EIZFERE B—FE
HEWA | 548137 |  6,051.65 5,881.69 4,766.97 4,513.01
HERE | 581034 6,787.44 6,585.89 5,372.23 5,132.52
& | BEEE | 269097 | 323013 3,198.93 2,557.56 2,358.09
E | fgan 2.04 1.87 1.84 1.86 1.91
B 2.16 2.10 2.06 2.10 2.18
ERE 5.88% | -12.30% -11.96% -12.90% -14.14%
HERA | 1,026.01 200.24 49.96 28.57 19.32
HERE | 188436 299.13 91.32 69.16 32.33
i | EEE | 117254 177.39 51.95 39.01 17.36
&1 | B 0.88 1.13 0.96 0.73 111
BT 1.61 1.69 1.76 1.77 1.86
FBHR -82.95% | -49.56% -83.33% -142.47% -67.57%

B ERaT 40, AR 2026 £—FERF R PR B
AN 2025 FEEINEFEMHEEAR . 2026 FH—FFEFHE-

2% 13



1,390.13 Jije, ¥RLL 2025 FEHIUZFEELN-5,742.19 A ToiEK 75.79%,
F L 2025 FFEE—ZEH)-1,809.60 JI G 23.18%, 2026 4E—Z=fF
SR F B R R TR B IR E IR KR, B BRI E R R
WG, 2026 SE—ZfF. 2025 FHEPUERE ., 2025 F5- R HFF)E
4y R R-410.23 FiTG. -538.38 7t -316.79 FiTt, BRI NIKREEE
EE.

#2026 £ 6 A 30 H, ARAEFITHRBFHLMT:

A =
& FRIZIT ey KRR ﬁ? EHdT
H#A () (A te
2025-12-22 GTS Carbon Ltd. 320.00 1,024.00 80.53%
2026-5-11 GTS Carbon Ltd. 320.00 1,024.00 0%
LA ERMHMRIEE AR
2026-1-1
N 449.60 1,193.06 19.07%

A SRR RRIRE R AR STHOVER G F, LA hENM R
IRAFMRBIRIET ST B EREN RSN, RARWEMSHTRSERGRATER.

IEERIGRF BN R B, FIRATER. IiF . A
T3 RISESNIERARE L T, FEFE-RirE. MiFm
HEREHMESN, FHEESR. BEIDURIT LN ERFER RS
R, WA ENRRE, FRERAn 2EMLERK, HE S
KAF A, BiE P B IRENR, BRI RIE ST
HRF=MBF T, HRAT Lo — % 7 5 BRI AR R, wE LOE
SR P B R T . H T AT S AUBORTT R 2 A R (A
HAEE S, ISR BN EAR D, MICHTIEIT S UBCR
L IR

LR LM, AR EE SRR SMHEE RN 1 FH R
] P9 b FRARAES PR RAS, R R Bk B 2 R R, K
WS EA RS TR E R —H S T RaS IR EE
TR, EFEHENEBAFRITHE LK, ARVFERFETHRIN
i o
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.
AR

SEEERIEFRBER . MALHRR. RAHATR. BEK
ANFRIE BRI i« 498 BRSSP EEM BRI, 24
R&EHESASRER TS E VBN FHER@H A —B R
AEAEYE, RHRSREEEALERTERREEERUMIER
BELRYE, WA ZAHRTRA TSN, REFENETRER
T REAT B B B 2 HE

o] A E LSS R SR R R A A AN, R AR
BEAR. HEEABGRREE T BERAR S EHE R,
PTG B AR B T AR AT 7R B8 15 OGR4 507 SO BT AR ERAT 7K
SR . FRIRETH SR A R —UOmBCratk, B A BT

NSRS, (A3 LB = - B M EA I RA . IM=F 7%
Bl EETR. EHBCE. GEA AT ASEE AR K E

2025 £/ 2024 FAETEININEMERB AT LT -

BAr: AT
Wi H 2024 £ 2025 | TEhE&W | I
FER . R4 SIRR .
EpN 24,827.32 | 22,420.13 | -2,407.19 -9.70%
WL B ) 2% R 0 2298.86 | 2,298.86 AiEH
W B HoAh 5 2B ES A o o
. 4,478.87 | 2,058.32| -2,420.55 -54.04%
ZEFWIPERNDMT 29,306.19 | 26,777.31 | -2,528.88 -8.63%
WS B R S AT o
L 12,255.67 | 7,840.85 | -4,414.82 -36.02%
FATEER T LA R ONER T 32
4,531. 2. - 97 -39.04°
RPN ,531.56 | 2,762.59 | -1,768.9 39.04%
AT B TR B 2,196.42 | 1,992.24 -204.18 -9.30%
YA HMSZEESIA < .
ISR 1,732.14 | 1,447.56 -284.58 -16.43%
ZEEPER B Mt 20,715.79 | 14,043.24 | -6,672.55 | -32.21%
?gﬁzﬁ: SRS S 8,590.40 | 12,734.07 | 4,143.67 48.24%
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AT 2025 FEEMINEL 2024 FFED 22.12%, 2025 FiF TR
2024 SRR 95.67%, 2025 ELEEINFA MM E TR R 2024
FEINN 48.24%. 2025 EH 2024 L EEB AN ERESR AT
A SEWRARRFERAA R, FEFRMER . 32
5 5 AT I & AN ATA IR T UL R AER T 3O B3 K vl b B 35

1. B9ER L. BEUTSWREIMILEED 9.7%, SEIWIRAZES)
TR, EENEEARKER, FEFEFEZ 2025 FEERA
TR EIRT RIS AR 5D 46.12%, GARHER M. RUETH
B BLE 5 E IR, (BEEER M. 1457 SR B & 1
/D BEAR T B LW [ sk i

2. IBIMBLRIRIE AR ER EHRER, WANHMEEE
A RNIEF ERBUNI I B &, A& N E
EEIERE ST BN

3. “DGSCRdh. B A ATHIIA” 2025 45 2024 FH L
KIEE TR, TEIFEFRRAT 2025 F5K M FAE 6,053.36 1,3,765.53
FiTn, 4Rl 2024 HEH 21,923.57 M. 10,323.76 Ji Joikb 72.39%.
63.53%, M7= S E2E D> REL

4. “TATHSTBSR” 1A HMELREF/RIHRNNE” &
BN, WEE I E N A R E R AR RN .

gr BRTR, ATFMEE LS. IWAGEHEN AT REY
FRAETN, EEFEHFEAENIEREFRHEE LN #HEZES)
g R — R E BRI R AT R EARISRE T, Ar-gmld, KR
BUMEA TR A& FE, MIERELRE, 2k
REAF RN, NEENRHIESRMETRRE EEH.
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[(FHEHTER]

+. HEHELTHPRRBAF AR RS A 3t P RS AR i S
EiREES R RER.

PATH% I P E R VT L R E X A ] 2025 SFEM 5%
WFAT VAR T TR, BEXNAT 2025 FEM SRR BEARK
KHEITEML.

FEF S R AR THIR R, B 2025 SRR S5 AR R B A L SU R T
A FRNEIA S B B AR R R A TR TR EXTE R & 4
A2 THE N IR S RE -

EIRE 2. KT RIBOKSK-S oAb B sk

WERAK, FRAE RBKRIKE A 1,627.34 i, BOHHI TR
46.13%. BIAARZIFTATRE 1,018.58 /7, SMNBIKFK R
62.59%. XFNBEETERAEHGARATRA 390 AT, B
7 2024 SR AT HER RS . FHARBERT, RAF MECF
WL AER BEXA RS PO 31531 A, WA 23 ER 3
PAE, SFMEAER RN 231.17 G J6. 2025 £ S FREDR S 85.68 /7
3¢, B H4EFRA 383.35 HIC & 77.68%.

BRAHE]:

(1) &E8EEE. BHBGE. 485, FERPELREHE
B, BWBRAZREER . AT HA T B, HHMBKSRS
BT FRIR B BT BN T BRI B I R B R A2

(2) GERHEETHERTELRE, BASHERRERRK
8 T RRE R B R & 4%, LR B D THR IR KA & LU R B
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(3) HHEETERASHBFRAT 390 77 7o BKK BRI
SHHRIN ALK AR, KTERE R Kk, REZR B
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Bk S R HIWTRIE, 2023 SRR URHEBENZE P RKHTH RS
W, MRBAETHIRES KN B, ZEFSAFREBRKE. Lhis
FIA. EH. SERGHRLEXRBRER;

(4) 4 B ot S e 3k o ek T L T A e X B S A RS R oL
315.31 ARSI EAER. FRER. K EBEEKBR, BT
EHEZEEMER, BREFEKEARKERE, 25 CiZBHE
HHRRER R F RN .

H4EH SR BB R R Ik 2 THR 78 4 R TTHR K &
Wi R ARERATSIN S EEEEFRRERE L.

[(AFIER]

—. GEHBEER. FRBUR. £ EEZFEREEAB.
BABAZEZ RS FATALFT A RE UL, U0 RSO R 3T &
I 8 B B e T MO N T R B A SR R e A A

2025 SEF1 2024 FRPUIKFRBAT TR Z T Z )BT

AL TG

_ AT B 2024 4 2025 4¢ BENER
YL EE R Fob LR R IR A 7 628.00 142.77 -485.23
10 FH M HE A 2 ) sh A R A A 606.41 312.30 -294.11
#EETER A S AR A 390.00 390.00 -
R BB A R AR] 304.92 - -304.92
GTS Carbon Ltd. 191.48 - -191.48
T S RE R R A R A w] - 90.38 90.38
SETR L T S R ET A R R A 82.52 83.12 0.60

=138 2,203.33 1,018.57 -1,184.76
A RLBR BRI LA 72.94% 62.59%

INE] 2025 TR MWK ER 45N 1,627.34 T7 70, 2024 SR WK
HRAEN 3,020.87 75 70, MUK ER 4240 2025 75 2024 F T B 46.13%,
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AU 2025 FEEF 2024 E T IE 22.12%. AR EEANARE

R, HERESEEATHEES: AFREESNER, X

BEPPAT “UZIEE” HEABGE, NELaE A PAT “TREH, KH 2

AN B HEGR, RB\EFEHANAFRGEHBEER AR, Bk

B RCR B TR (S FHBUR; ST RAIIE. RITA RIS
FIAT AL AT b B RO SR A B AR B B a0 T

B G
=4O MWK ER
I\ = -
NGBS Az | 2024 2B3h
2024 4 | 20254 2025 ££
7] 5 Ho
FHEBHM | 12828984 | 105421.00 | -17.83% | 2523130 | 25,795.75 | 2.24%
TEEM | 3715357 | 2037611 | -45.16% | 50,382.92 | 42,922.42 | -14.81%
ERESIRAS | 5705414 | 3550888 | -37.76% | 5,637.57 | 4357.13 | 22.71%
NI | 2196694 | 1478949 | -32.67% | 6,02831 | 3,024.00 | -49.84%
RATBRE | 3033744 | 2362540 | -22.12% | 3,020.87 | 1,627.34 | -46.13%

Ve REEM 2025 EEOKARE 2025 4F 10 B ATFHS0RST 2 9 R EGR .

B bR, A8 &EATILAT A E] 2025 FE MR 2024 4F
Y HBURIERE TR, [EHNEKRINESNERFIRZEMN, AF5TH#H
M E AR shia s — 5. MK FE BRSNS, 322 "S5 B
%, BPENSLMEERH. AFETH FTHREBRT, X TE
ETE . BEAuft. ROLE TGRS B AR, F A s Ry R T B iE
FEWRAN THRRERSEHEME.

=L EERKREE TR EEE, BA0E ARESRKE T R
RREREEYE, RERTAEDTHRAKAES LUATREREER .
O3 ) FE A 25 UIE 4 38 U] R TS AR I 2 40 A A OB, I 22 ]

TEBRIUAERY b 2 S SRR I TR IR B R B T U SRR U HE 25 1) 7
oK IAh, A BRIES A REAER R Rem T A NETAG,
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TELH -G LA E A e T A 2%, REUSCIU A HAth o sk ) TR
TR KA S B e T

HE 1. &IHEHE

FARBEFHLERAGRER, S650H
RT3 AR A TR T, @it

wHE

] 34y R B VR P G T PR 35 2
W 3—3/"
I WA T 2 %,
o A S e T =y T
A2 WERAS | i),
FARBE] S e ARG, EoE
U1, BTE | RIS ORI N, i
B 3y R 1 DR 77 SIS PR
%,
sty | 8 2 FREE | RAERA TR, REIL F85)

AR ELBL

HE3: BRAES 1.
HE 2 HMIEER
BRI ER
Wk

KAKEDITETHRAK, BEILTRS
A HITHR ER

A, RAMEDPIET SRR S

T g MERHREA (%) | HphpSlEkitR S (%)
1ERANCE 1 4E) 5 5
1-2 4 10 10
2-3 £ 30 30
3L E 100 100

»EE AR THRBOR R R A2 AL

Oy AR = AR RIS « At SRR K HE 2 1 3R L S RAT Mk ]

AP OIE
SH o HE | 7H | ¥ | FE | P | K
bk | Bk | ®RM | B | B | BR
NUTMKER | 2023 5E | 5.45% | 537% | 1149% | 13.17% | 8.87% | 5.00%
K AER | 2024 5E | 1355% | 12.88% | 11.10% | 1023% | 11.94% | 1729%
EL. 45 2025 5 | 13.60% | 61.12% | 12.90% | 12.63% | 25.06% | 27.88%
ARSI | 2023 5F | 2247% | 6.77% | 636% | 61.96% | 2439% | 7.71%
ZIRMKAE | 2024 F | 34.79% | 3.01% | 7.8% | 5023% | 23.96% | 17.20%
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R | 5 | BE | FR | T | 5
BE | B e i | wem | w | | BE

LA | 2025 F | 2065% | 131% | 805% | 6847% | 24.62% | 65.43%

A FHEZEROK IR HE S THR E | EMEFIG Y, 517
WP EE S — N, FEFRRRE=EA7 AT ZARITI T
BRI, RIOK IR &R e E s n . HAth NGRS &
W ANTRBER R, FE I EMMEGKIATKERISETE 20-40%Z
6], 7 H A FA R R IR I i & B AR 10% AT, 2 =] At W Ek
IR N 2023 R 7.71% KIBIGEIIZ 2025 4EH) 65.43%, FEJH
DRl 2 BT L 17 A e X T R S A AR 5 PO B A 3R 315.31 J3 ot
MR T m, THERKES S

br EETIR, A FME R TR R AR T R 2R R MUK &
BRWE R %, TREELF 46.13%, A S R THREOR R KA,
A3 A 3R 5 KE T PR R A &8 . A R MWK R IR & vH 2
Eb i o B BARF RAT AL AT Lo A ), FoAl RESGR IR Ik A A% 1142 EL ] 2025
FEEE T RATI AT LA &, AR TR K A LU 5 RE R B TE .

= U ETERABHMAERAT 390 J5 oK LI B
EARRELEARR, P RYE R K. WMEZD S HIR R4
B R R R RIE, 2023 EREUREEREZE PRk RER,
KBETHREB RN £, ZEFESAFEBRBRAR. SLhRERIA.
B, HERBFERBRR.

EEMERARHDLARAT 2024 ELEBH TR, ATE
2024 FEAERMENPOKREHETERAO SR MARAFRAITS
BT, BAiZZEMRKEKESTE 2024 AR BATHE MR 248 1
5, NFEEGEE PIWTIZEK O R e R TR, Bk, 7E 2024 ]

% ZE N R T3 AT B T AR I IR %
WL ER A B4 DA R AT R 390 AN BGRIT 2023 F 6
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AR, ik 2025 12 A 31 H, & 2-3 &, ZEITRHEE
HI77 oS A . B 1100%1100. f#5 8 DF-12.

INEIE 2023 SR RS FRHEAT VAR I RS, R I B 3
K. BPBRSEKOFEN, AFKEKEXZENPGRBHE T 5%
18 A BB IR 2K -

HEETERASEHHARAAEAREREA. LhHriER A, #E
FH. BEPIEERBKER,

IO 5 B At SOBCER o TR L T A 2 X BE ST AR %5 Rl 315.31
TR R . HRRE . i EMEEKEL, RESHE
SEEIHR, REFERHRKERE, RECERIEHRE
B R BRI S

L Aty 87 TR —— TR L T 0 e X P S AS AR 95 o L AT BB AL
HAR FAB R SRR AN 315.31 Foon (g 2-3 4E0 3 FRLERI&I)
R AT R I P A F AR HRITE B A L, BT8R L bfiE
B AAm i, thA A B AR E AT . IERAMER,
BUF B T BUE T MR BE, NEFERBIARE X, Bk EE
B AR IR A7) O3 RIS A 30 R AR AR 12 S SCR T 2 AR
MeAES, THIRELBIN 77.76%.
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[SEHHHEZ]

Fi\ BEHLTHTBMBESA KA S TR BIUHRE &
Bt R A FIRRE R AR N S BB EH RRIAER.

(—) BERBRF

F B 2 U A WA SR I HE 2 T HR A 78 20 L BT R A R
M R 5 B B R s A BT T EFEEANR T O T RERERF:

1. T B HR R BGR IR KA S THR A ST BUR,  THREA
) IR SRR U o A R R, VRS PRI £ SRR &

2. SREUA ) S O SR B 40 3R 8 o, A REMSOIK 232 5
RURR K A3, BZNBUKZRKE, 2R LK vHE K
& T B RS

3. ) FEAT L AT EL 2 B B R U T R IR K AR A THR B L, 5 A A
AT .

4 TIERIOK KRB RSN, XSO ST BRIERE
Xof A 16 B Bl BRI S e AR s AR 4 A 45 F R E 2 2k AR 5l
il

() BERN

EF LM s v HERF , AT 7 YRR IR K T &R AE B
A BRI HEAE LT ER R E /5 R ERRZZ AT S
B,

& 3. RTHFHE

2025 455K, fRA TR RIKEME 2.77 1270, SFFE TR 41.88%,
B EERRAD 1.15 1276; FERBMEE 7,533.59 Fiot, HREHN
21.38% (2024 4859 11.15%) . 2025 £EBE, AT REBMRETE.
PR LR 2.

WRERAT 2024 FERTHREE, “AF 2024 FRM 2023
SERTER 1 ED AR SHE 5% LA, BT 3 FRER S
teREE 0.3%, AFRERARBRBE, FHFERERK” .
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BRAF:

(1) EEP=RTHMEES. AFITEREGR. FREWRAFE
TN AT A B SR BT IR HLB, BAE AT SR B A THIR I
11.15%FZ 21.38% KBS B L AHH;

(2) GETVFREAKRE. THELEFEER. AF85~RY
iRl BRI AR RER. ARLEEHES, AHAFRRBHIE
s EE—5 T RS BA RN R, HRILAR T E RS KRB L
BRRAK, HHREHAAR 1 EDAER SHEEAEREHRBTRER
EA; EFEKERER, HaRUHERE 1 £ ERFERKR
REHRNBMERESH, HIMEREFER— P RAAER R,

(3) GEFRABREZENR, R 2026 EE —FERERE
. R TEER RYEERAERE, hEHRBEAMRAFER
JE 85 3 2 O SR B B SRR R B S B SR B SR -

WEEFESTTHRTRBNMES TR S NS RZHH
2R

[AFRIER]
—. GETRNGHMRES . AT TRERE. FREH X RTILRT

EATFRBM RIS, BAMTERBRNESTIRILAIMN 11.15%
FZ 21.38% KM B FE & A HE.

2024 FEHFRAGEFHE (W) RERELWT:

FHER HARHE | 15EUA 1-2 4 2-34F 3 E
JR#R 426.55 426.55 -
] 2 5l 7,155.06 6,707.87 361.19 43.66 4235
P 2,756.25 2,659.61 78.19 13.3 5.15
& T 137.97 137.97
ZFEIN LR A 18,327.30 | 17,214.15 1,076.02 19.91 17.21
FE i 2,333.68 2,333.68

Bit 31,136.81 | 29,479.83 1,515.40 76.87 64.71
gt 100.00% 94.68% 4.87% 0.25% 0.21%
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2025 FEHEHPMLEFEHE (M) AEFBHIT:

TR BAEE 145D 124 2-34F 3EME

JRETRL 104.68 104.68
SRR 6,120.97 3,929.63 1,830.72 274.63 85.99
= R 2,086.97 1,848.48 222.17 7.04 9.29
R 55.27 55.27
ZHIN T ah 11,026.94 5,784.00 4,942.55 300.39 -
FEF b 942.51 942.51

At 20,337.34 12,664.56 6,995.44 582.06 95.28

]2 100.00% 62.27% 34.40% 2.86% 0.47%

HERTUEH, ATEHENER, BEUEEFEETEB G
FRMAMBFLIN IR A RERE, FTEEPRE 1 FUAM 122 4F,
2-3 4, 34D B RIS, 2025 SRR 1 FEUNERLFIN EE
A K 94.68% FFEE] 62.27%.

2024 M 2025 SEMIRGF I RE. ESBURMRE T2 Le g xr
ELIBHan T

i gt
2024 & 2025 4

=35l T o ﬁﬁﬂ% TRAE TR W 2 Taﬁﬂi% WAE TR

R ]l R Ek 45
g 126.88 - - 39.47 - -
TEF= 2,991.10 504.91 16.88% 1,510.24 |  344.70 22.82%
= R 5,076.63 | 1,079.19 21.26% | 487764 | 714.61 14.65%
R HATE R 262.85 57.27 21.79% 141.16 -
JA AR 1,496.82 - - 1,079.84 - -
HHMTHE | 25,982.75 | 2,706.43 10.42% | 14,939.89 | 4,302.02 28.80%
&8 5 FEm 128.11 - - 47.65 - -
EhIES 1 8,100.07 577.82 7.13% | 12,595.52 | 2,172.27 17.25%
&1t 44,165.21 | 4,925.62 11.15% | 35,231.41 | 7,533.60 21.38%
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2024 £F 12 A 2025 4% 12 A 5§ A R0 81 PG M XT L
W

BAfr: JI76/m
£:3373 202455 12 A 20254612 A
— 2.95 2.36
-t 2.35 2.50
=4 2024 5 12 AR=FmiiE 2.09
V%3 1.41 1.33
AP35 B4y 2.18 1.89

2024 SEF 2025 SEEER KA S 0 A A 2.23 J3/mi TG Al
2.12 Jigo/Ml. 2025 4 12 BB MB35 84 1.89 /M, tb
L ERBH—ETE

AR N T 5 BT A 7 5548 i A 5 v A8 B 4 SR TR T 33 4T R4 i)
B, RENNNALE BXNELIMIE . BR8N 757 = R
ST IRAE SR B AN HE AT, BRI ) BRI SR T v 5 DART R A AR L,
PR R SN HE A THIR LR T R B R R, 7 e T U 2 s
ELEH 2024 4E1Y 48.43%[&(RE 2025 K] 37.79%, FE( 2025 FF=HL
A TR BN HE R T HR LB B N FE . R O vHR ELBE T RSN, £
P20 B RS AR T B AR B BRI E S THR G B T &
Wk FIB R ERTH SH KR L, S 2025 SR
M 11.15%FZF 21.38%.

25 FRTR, TR BN R LB RIE LT, TFEh T E A7 1R
BT IRREERENEEREE, SHEAE—RRNMET
B, SENPCESEN TR, KT RARARS, XFERTHRER
PR T2 B
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S GEETLFRESHER . THERER AT B S0 KR
FRIMHBRER. ARLERES, RHARREHRE™RIEE
— P TFRSBHFRBEMRE, HREARTERS R ERRE,
BHREBAAT 1 FURFRSHRERGHRTRERERLL;
HEREKERTR, BARUEERE 1 FUELNEFRK/BACITHE
RIS, HIOHE R B — PR Rk .

(—) AaRBmIEF S E— 2 T BB R B X,

THR L FR A E 7 o S il b i AU

IRk BARSZ GRAT AL N IB M, (@ 36 R Pl A 22 19 B 4T
B, R A B E MBI R I S HEMEEEEIRAN — R TR
M, WERCA |G RE L E BT 2022 42025 £ 9 HHHEE
48N 26,882.46 1, 37,289.45 Mfi. 32,059.19 M 27,850.18 Wf (2025
19 A7), A7 2022 52025 FREEE RN 13,679.01 M,
11,813.25 i, 13,675.92 Wi, 13,117.15 i, R4 ALEFMERBER
FE 2025 4F 1-9 A8 E 79.47% 0BT, RIS 4R 49,000.00 F7
JTUHF “HFrE 2 AMGBASEHSTRERA 2R RIE 7 Bik. &
] H 2023 F LSRR AP 4 47 77 3 T i Sm e Pl oa SR T 7,
ZEA AT AT E s W RE SR TN H 2R I SEBRBhE, BAA IRk
Il EE .. PIEERRFER . KPR FER, AF
HP= RS AT RE SR I BUMRE sl it %, (EIRE M
BNAAT ALK B B TREA BERAT Mk AT B A B FRE K= B R Ry
BTN TS, ATFE RIS — P T BRI — B HR R R
1 & 1 AU o

(2) FRERGHESRERZEDN, FERE 1 £ EKER

PR WS TR B L R — AP U R R

FREFPEEEREMEL “3.1 XRFFR—ELo I ER
PR HES M 11.15%FF 22 21.38% I B A2 K & BEME 7. 22 A 47 B2 2025
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BT 2024 F, FE# 1 F UL IR R G EE 94.68% T (&= 62.27%,
FEWS 1-2 FEHAF 5 HHEN 4.87%I8 A 34.4%, PRy 2-3 4FF0 3 4ELA
ERER S AR, B3 FEU ERFERE SR RIS, H
FEWS A2 S B 3 U L AE St — e - AR A A A JRAT
AL ARHI T HERARETRENES, RN AR 2025 555
TG, TR JAF 52 B WS o BT S F sk o6 2, 2024 SERGR AR
FE RN EA BB RBERN, 2025 R4 B M B BN &, SBUE
W 1-2 ERER S EBERE . BARAARMERLARYE, ~AaRAF
RER KN SHAEREM IR RETNTTRENE, ERMEEF
B EERS B IN, W MBI TR R RRA R, WRARKT
5tz FE RAR AR BT, FRFEH P RUE B X .

gr BRTR, TR ReRREIE . IR SRIKE R BIFEE, KRR
M3 SR ER = RN BB B R R EN, ARFRTFAE
R 7= fh A Bt — 20 T B8 BUF 1R RS i — P IE K R BUE — Bt iR 1R
RNV 2% B R |

=, GEFRAEERIER, R 2026 FHE—FRERGFHRR/M.
B EEZNBR IR RARRE, HTEERIRIE R AR
R SRR B AR B T e R S B30

A5 B B A S T A T M 2 145 3 S 0 L

BN
FRARR 2023 £ 2024 £ 2025 £

HEFH 1.17 0.81 0.64
TEEA 1.26 0.8 0.77
FRAR R AT 1.76 1.1 0.66
B A 1.17 0.88 1.23

SEE 1.34 0.9 0.83
FAHBKRE 0.77 0.74 0.68

ANEFRAEEFER QFEAR 170 BREEN T EES, H
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KRFATFE, FTERREZAFAEREFAPREK, FFEHZAFLE
BTG S840 TP AE AN L B, A B BN A BT ik v T [
iFbATER A | (k2025 FERAF A AEFM . BERM . TH#H
M BTG BT I L% 5 A7 TR A EL ) 5 3 A 42.41%. 1.35%.
431%. 3.99%H 1.74%) , HHREATGZEANTIMITRE I8 F i
— BT AR AEEE, BNEEZFETHCRIT I EZm, Hik
NEESR R B LR 2 TREES, ArFtAERITT
MY, (B 5 AR NSRS RAT WA A s s E—3. .
2026 E—FEFREHRRFA 3499598 Fot, BBV AERERA
35,231.41 JigGks> 23543 Figt, WD 0.67%; 2026 F—FEARFLE
BRI UER REUN 7,636.42 Tigt, BHAVIF R B HE & REN 7,533.59 /5
TCIEHN 102.83 JiT6, MEIE 1.36%, 2026 F—FERAIRRPUNT IR
RNV & R BRI R RAEE RE.

AT AR ERRER . T B EFERESHK. F
AR R AF—HFHBEE ST T ENEE, BbTF
WRIEAT SZEANTAMNNLE 2 BIRRERSF AR, o8 &4
I TR EEEM 2024 FF 1) 17 R TFER] 2025 1 14 KX, ZFEINTHHE
SHIM 2024 K 25,982.75 FiTol> R 14,939.89 Fiot, Bl AL
fi A 2024 £EZR 1K) 8,100.07 J3 e INZE 2025 SRR 12,595.52 J37C;
A—AEHETRRZEEFE. BIERFERRT, REFRABRIE,
NFERIKTE R 2024 FHKH 44,165.22 T30 FRERE 2025 FRE
35,231.41 Ji7t, /0450 8,933.81 Jijt, TR 20.23%. (HZRTAF
oA B K AR A UL TR R T T IR WRON T B, A 85 1%
R E IR W SR T HRE R B

2z AT, R AERERABEED T FES, 2026 F—FF
HFRATANERBRNERBIAREERZN, AT RS FHE
BRI T WA EINNTE. BIRE R EFERE R, HZRTT
WS AT, FRERENSEIRIFANE.
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[SEH&HITER]

MY EEE TR R R TR EN R R R R AR
R

BRAVH B o [V A U B TR U RO E X 42 7] 2025 SFEIM 5%
WRPAT TARCETHLAE, BEXAF 2025 FREVFRERERK
RETEL.

BT LM THRRT, 3 2025 R FIHRBAR L SO BRI E
N FAF RN 1 S THR 0 2 vH AL BRAE Il oK AT A Ak T
W RIAA SR -

B 4. RTEER>SERLRE

WMEHR, RATEERZKENE 3.05 47T, BHVIKEMNE
3.37 {255, ARRTHRBEREE. FREFR, KRAFTMEHRZRE
B E R EWEMER 2.25 278, HH 73.80%, FEHTFHEPERK.
HRATHERTREKE AR 3.16 1278, WK “47= 3 TMERFNA
BWH” , {HEREAE 3,309.15 7T, HVIRM 3.35 147T. 2025
EBNNEEF, ATEHRBEE-6.16%, HFEEFE-119.35%.

BRAH:

(1) &4 “57= 3 AEmnFfaanE” TREEEK, #
BRI R HEN A RS WAREENAAERRE. B LE
BB ALER HIEN, BB LRI E v i IR R & # E
LA RNE 1B

(2) GEERTERENRANNEIRE. XESH (BFBER
FRTFFefARREN . PR AR, IR REIKIE, JBRRET
BETTED;
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TR & R P2 R AE B L B SE, UL IR A TR [E & F = vHR AR
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(4) GEEERFHRITPHERL, WHMARMEKBOAR. HR.
OB HE, W B Z RN A B B RS RAE KR AR M,
REFEELEEEME FBHTPRLEH L.

TEEE T S IR A T B 2 B B s 7 R RN A R
ZERIINEMERAFHRR.

[AREXR]
—. &f “GF 3 MRS ARNE” TERESK, WHEERE
BH4IMI AL, HEN R EREM. MREENAGRE. Bl TEERM

SBRFE AR, BB AAAE IR B T e 7 A FLRZS TR R 3% [ DATR 9
FEE R .

Bfi: FITT

AEEK KEfHE HEER R R
1. ZEETREETT 31,577.34 FHEEE .
ERTRE-TETHE 9,899.36 R
ERTRE-RERZETE 17,959.95 F
TR TR R 3% 3,718.03 AR [ -
2. BEFERPEER™ 16,942.95 S E 2024 4E 7-11 J
3. LREFE—T M 3,788.87 O 2023 £ 5 H
FEZ W H AR B it 52,309.15 WoERE | -

“CHEPE 3 TSR A SRR TR E ORI 7 A BB IR]
MR AL Rk CRER ZEIE . A RERMYUINLTZER. JH
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.
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1. WaERHE
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BERE
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T AH RE, BELEYREE ™. TR - HfE A
WATE B SR ESCE . BHRE e 5577 - 55 & B Su 42 T A AR 3
B ARHHT R, BIRRE RIS AR T A RMHAITE R,
AR T B8 72 - = s A A& T B R M R AT 18, BIK S
Bz & MER.

8+ HILE I E R TR

FRAE DL E T, 28 BN -B b AR -4 A B -+ TH A
- AN BB RSB N+ B R E W R A E B
ARITEE B ERE

9. IIENBIE

WACC RFIHE RSB E EIRE . © =2 B M B E R RN FT AL
|6 35 R N A T 948, AL U b R B AL S AL G54

WACC it & A

Hrp: Re— BRI, RA—FHAIRER; E—BAAF

WACC = Re + RdQ - T) 2
D+ E D+ E
T ihE; D—REff: T—EHAEBHE.
ReEl‘Ji‘l‘ﬁ:

Re: BAULER, RATREMEEAXTHERE, ~xXNWT;

Ke= Kf + |p XEKF + Ks

H: RE—TLXEHRBZE; B — K RE; ERP—11I7E
BUAR IS 2% Rs—— A E KA RSB A Bl 3 %

IRYE L EHr I A KA R AR EEE, #i 2 AR Rr IEz.

PRAE LA BT A AR, 2R A eRENIER T E M7
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=\ GATERFIARER . BRRRFANREES . FATILITHRE
SE R = PRAE I SRR R ISR, Ui WAAR A B AR ] 28 B 7 vHR R AR B A
KEREEYE, REFEESATHRESRIATHENER.

2025 FENFIAH ST P fHEBLNT:
BAfST: Pl
N2 F=BE R FEREFI R

g 14,400.00 772.50 5.36%
BERr . TRIE 32,920.00 7,892.70 23.98%
JE2Y 27,200.00 8,003.70 29.43%
ey 11,040.00 4,348.98 39.39%
Al 9,730.00 0.00 0.00%

N 2025 A AR EUR, FERRNAF B NS
RIEER, AR LI EER, SRR,

E=FEAF FEm “ERERR” RBRRELWF:
%"fﬁ: ﬁj—t&\ I]EE\ ﬁj—ﬁ/mﬁ

WH 2025 £ 2024 S 2023 £ F
HEWAN 22,181.69 27,292.55 34,592.94
B A 24,555.90 22,787.05 21,861.95
HEHE 11,677.59 10,264.96 9,697.97
HHE BN 1.90 2.66 3.57
B R 2.10 2.22 225
ERFE -10.70% 16.51% 36.80%

2025 FRAE GATH A F EE 57 EE & TR AL THEl
FIRgR& BRI RS T
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HH HEF | 7HHF | RBR | FRF | BKHK
# 7% 7% 2] =
[&] € 5% 7= ol A <5 3 0 3,376.08 0 0 0
SE T kAR H A 0% 439% 0% 0% 0%
SRSV LIS 39.82% | -33.80% | 34.66% | -5.14% 4.01%

W FAAEFTH B RIE T TLE S T 2025 42 1-9 A#9E .

2025 FENF M ERMK T RBAEA, BREAR, BEE
PRI R, AFEESE = 7RE T A R A e X N B 5%
AR B R AN R T A B IR R E AT UL, R RIS TR
(2026) % S00009 5” F1 “GRIZIFRTF (2026) 2 S00005 5”7 ,
B P AT Bl &80 m T T E, BRIt 8 B 7= R 92 B e B2
FEIRAB HER o

22 LAk, 2025 0 58 7= Re A F R EK, Sf kA S8 ERmNIK
FHRA RS, BRIZERM, ATEEEBRELLAN 4.01%, FEFR™
FAEREL R, AFEIESE = IREEZIHMEE R AR XN E T
TV R E S AE T IRKENE, REIREEFE-RER RS, 5
RN R AR ABET B BT o) ] %2 9 IR R A B 4 SR — B, R
St B e iR E S B S M, AEEBE A TR AR R
FVERIE . Bk 2025 ERAFREEE~BRKERE, BHAFR
R X GPUKRRFEITL AT LA B BRI (RAT LB 20 HGTE 6] &
1 xFE&EWS: W, BRESBRFELLE MR Mtbi&mT 7
WA, FRTHEM B RO RAERE, MRTHHAFRSE
RIS — 254k, AR RTT B R A [ g 55 7= i AE i XU

. SEEERHRAEL, REHERERNER. BIR. AREE
KH, RHBFEZENARRMBERAEFELENRERM, 2E
FERTEEEH S SB R B BRI R .
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AL T
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- 7R 4,140.29 i H R
s \ 2 —— =
IR 5 P& 5.643.84 TiEhE ok
B = s B AR 5,771.43 T H HeEKk

e 2024 5 A 11 H, AFS5HERITRGAERAR-TFIRWL 2
1TAT B AR & RFE IR EH), ARRS: 20245 R IR
T2 2408066 5, & 4w PHINEEaE AR B iR E 3 1
W T i R RO SRR T RIS R AR JEAMRE SR
7= i SE A 2B .

MRMERKAE. IR, IR LA T:

BAL: Tt
kA | kA% | Bk E | AFREEE | B BRI
TELTER | MEEE | 2024-5-21 2030-5-15 | 4.95% | 15,600.00
RUERS | WBEIES | 2024-5-15 2026-5-25 7.71% 883.15
HARESR | Wzh%4e | 2025-11-25 | 2026-11-25 | 3.00% 700.00
BEkiHE | 2026 4F 2027 4 2028 4F | 20294F | 20304

&5 3,533.15 3,900.00 4,290.00 | 3,900.00 | 1,560.00

AFZREFFTECREFERTY. AR Mo a8
T+ HbfE AR TR 3 AMiEmS A ST, S H®RE
FETR B R sh % 45k, Bk 2026 £ 6 A 30 H, mEMH TR
883.15 Ji 7t DRI HAFH A ML 5T, A" I MY & A
BB TZR&ES~. 81k 2026 £ 6 A 30 BRFHZRENHEERER
Yy, EHE BN R TR 3 AMiEmiE a2 E, MARE
AR R AE RS040 Bl AT B $E 3K 15,600.00 3 To L) BT S AE 5K
700.00 J37G. /AT 2025 4E 12 A 31 B &7 KA AR RETN 11,570.00
Fi7t, HHHEIRME K 700.00 oo, HEFYEHESK ST 10,870.00 75
I6, IEIPMEER G A 6.05%, B BRXTA 7 R e AL re Ak
BARAFEMW. AFWAERKS 4 F2E, FMEERTEFREHNE
KBRS, EAREREE . W “6. Tkl
B43 4, BRI BA P ARFRTE R T 157 45 S BB P 4 A B O AR
HETT A B MRS 2 8 B ire AR B RARIR . (HAEUE 2025 42 12 A
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31 HA RS AR HERPIRAERE R A 93.95%, HRKRA
2 BN R W, L AT A B 8 DT RAT EERIB NP
BB BT BT A B ST REEFEENF ISR FIE LT 25U
KRB AR, TRE R TCIE B 5T BUR T AL B XU .

gr LR, 2 E [ e B AR TR AR E SRR B ER R &
Fi&, HHNMHEREZRASH AR BRI FREETEER
AFIgm, KWKE, B R HH RN (S F A5 3k 2 S BT an R H 3
RATERIBIIEIY) . BEMERATAEEIT. EE RIS IER
PR/ SEE L S BRSNS, A FE TR S R BUR T AL B
s

[SFHEHHMER]

T B R SRR R 4 2 1 R B 8 7 2 PR A R R E
BRAKIRRAHR L.

(—) ZEERF

FE 2T T R A RS 2 % e B R A Rl A E
EHIINMPAT T W T FEREREFEEAAR T

1. 7R FF IR B 7= AR A 5% I P 354 ) U T AN AT 3978 R 5

2. TR T ER HIW 6 E B AR E LR RIER S E
H, PEAEXTZ B BT B A A e A AT B 78 B e B )l R
PS5 S AR

3. B E] BOMALEE = 07 VRS AR PR AL 1 [ e % 7 el AR il sk
B, SFEITEHSIENR R A EMT I EE S

4. FRELA T 2025 EARZIREE R =B S, TR IR IR E A R
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R B B K& ] 5

5. KA R ARG RARREORE, Rl SovE & 2R IE 3
fRUAZ AR R EEE, E&RA RS THN, H
T~ F ] IR B I i BRI 2K 775

6. STEETFE. g TREHTSHHmE, RERER>™. 7
TR

7. EARMBEESNRERT, ZESRERENLHIERIK.

(=) BERR

ET LR F R, Bt 2025 EEM S HRREBAR A RIS,
BATEA R TR B g B AR LR SO R fE g T 3R A S Y
SRR P BOR DT AR S el & AR S e BB L
BATRAE R LR A B R T REE R ™ RN ARFEEE R INY
W () [B] &2 5 T 45 4R AR X 45 B 5 FANHE 8 7 R BRI RO AR S R
P R AR A — 8L AL

W 5. RTEEES RERREERS)

2025 4B, RAFRMAREFHE S 23.58% (L4F 28.13%) ,
BT EABE R 5 K 31.69%. B—KZ P GTS Carbon Ltd. {4y
£ \5 L 2024 4B 8.88%FH & 2025 £E1Y 10.89%, HARIEIMEA
1 75.91%, 3ESMEF] 898.94 JiTt, HEAAERIN 94.78% . 2025 £E,
I REEFHRAERAT . EERNMRERGERATBRAATNR
KEF, IHHERMEREERAR. TEIMSFHERITER
AT REREATWREKRES .

RN ED, B RENRELT R EFHEERAF
K G 17.59%, mETHERERE (5 6.29%) ; /R
PRI TEREHERATNREETN 544.57 Fio, HiEit
B2 300 756, SHEAHCA 0.
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(D) FIRFMEF RBLR E, EREA. REMAL. &
YRR MR RS H AN, HBHT S &R 5 LSRR TN,
EMREAR: FEMURSERUERHER, WHILHHERFMR
BB RAE . TEEAMEFHERRE R AT AERWERE KR
H, MUEMRARLHEE WS RAERN;

(2) GEE=FARNVETFRBANTIKRE F HRAELR,
RHARZEERFREAF RS REEENBE—& P N E XK
JRSr Be O i

(3) HALTRFFAFEARAT. FIHLHSEREHE
FRAFMRILE E R HRBAANBREEER, HBHHR
R HEWMEWEFARREILR, ENREAR, SARERBRER.
el A EE. RERB LR RERIhA 25 2 HE.

WEE SR LR ERTREFRRATEL.

[(ARER]

—. FURET B P B RROL I 1]« VEM R A AR AT A ETS R
EMBUEREERY, RPHEXBETS LSRR TILE, 24’
EAR: T VRSERMEER, RRTLHhSRMEIRESE
BRATF. FEAEHMHENEERATABEEWAREFHNER, Bl
BOHR AT HEE LS B .

(—) FIREA PRSI Rl FEMEA . MR AL &
YEE B EMBEREEHE B, WIAEHRZ £S5 &R S ILE,
FEMREBAT

2025 FEHFHIFANHERE P KL REEGMEER AR gt
IR T B A BRA B BB IREVERT 18] 43 372 2020 4F 12 H, 2020 4F
4 H, 2020 5F-2025 F &M BER B LR

AL JiTe
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4 W REEFHEERAF LiBMRERNERAR]
T EEH B &l X HEM EE&H:]

2020 £E 1.84 1.84 24.85 24.85
2021 £E 226.52 226.52 - -

2022 & 557.11 557.11 - -

2023 4E 180.32 110.12 384.00 248.40
2024 £E 630.82 701.02 162.96 298.44
2025 £ 844.79 789.83 821.19 821.31

I ZRAETEFTATRIE IR A B BRACAF (A 2018 4E 4 A 3 H, FEMHEA
1,000.00 J3 G, SE4EA 1,000.00 Ji7T, FEEREAAIANEL 36 N A7 T
2020 4F 12 HEk&1E, 8584k 27,000.00-29,000.00 JT/Mi, ik HA
N2AA, HEENESATRFIERHE e TR PHSEENT
HEER, H5HMEFPHITR—EB“HEEN TR, ENBRSSE
S JE BATE IH 5 X0 F A ) HiAhs P

RSB IR R IR A BR A F ROSLES 18] 2009 &5 5 B 20 H, iEME
A 1,100.00 /537G, SCECEA 1,100.00 777G, HREREIAE 13 Ao &
8T 2020 &F 4 AEREE, #HENR 26,000.00-35,000.00 7o/M, Tk
R 2A4A, HEENE S AR e EEEm T2 P NEEE N
THEZER, H5HMEAITH—EHEENTE", ENBEES
28 R T i B XA T A = HARE P .

(=) e8RS ERNEEN, WHUILIR SR B R
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RGBSR B, LSRR EIREE R AR TEME
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B, AT ENMNRNESFHEZI T &S, 2025 4/ 2024 457
WA EERIFAT R 22.12%H1 16.65%; oAt i A AU e g+ ,
A BN RIERE TR, ERME N THEERSFA AR B
TBE, FEAFEBREKIERE, ARFEFIZFEMN 2022 41 40.11% 1
[EZE 2025 ERHY 4.01%, ATBFEEIFELAE; RNZREE0
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TCRH MRE A 251 i A BR 4 F) ARk | 1,691.22 799.02 LR
LR M BRI EE AR | EfFR A | 1,563.18 | FERTACK | Sk
L RAEIEFT MR R R A F) JeaiaKR | FERTRKR | 74760 | HA
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L= RERITIE T IF R

W, o ) AT i N AT

AT #E A5 S i ks . LR AT REIRSEAT Y, AR IHT TR % P ok
ATV I Z P EW A 2023 569 3 K TR 2025 £/ 0 K BAA
8 IR RIS B I B R, (HA R 1 F E % P 41 GTS Carbon
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BRI R R A B IR A Sl AR B R A R A F K& /E R 252 7
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SENE
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NI LRI 2 T RERINE 30%, ANFFFER B —2 P B E RRHUX .

=, RHALTRAFEIEERAT. FRUTEREHERA
B ROLE A M BEA . HARBAABEREERER, RHARGE
HEVEIERBILE, EMREAN, SATRERBER. L
HIA. EHE. RERBFFERBOSREIER 2 2 HE.

AL R R A RE R AR T 2022 55 8 A 2 AL, HEM
B 40,000.00 T30, SEEUEA 26,790.00 JiTt, SEAE108 N A
aF 2023 £ 8 AR S AT RMFEFMEARATE/E, HE
TR A TP E R A RAARIN TR S, §3 2025 FEAASKTTIRTEH
RIZFRIE TR AT SR G HE 17.59%)%48 55 — A 57 i i 3= 2 R I 4
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N 7,200.00 70/, A& B E X B H ARG S0 INTRT .
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HIV A 5 s g i g R AT 61, 2 AR EZ N AT ™
WTE AT T {ZAMN LR 2 B R R AR S . B 7 &40
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B WMHERA AT

3. EFXSAHIAYE T FER AT K TL IR B R R AL R R BT BR
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TR Gy N R B R A, ST SRR iR R
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R AR . LhRiEHIA . R RE R AL IRBOS R ARA
a2

5. X EBER P RN AT RIERR T, BIIAIRE A RIRE 5 A
IR AR X 2R BB B AT & A, BB ARG F .
PEB/NFEBL, ZRW B /Bl Be . R RARAT B FUAS Z IS -

() BEERBR

ziaE, EIAA:
oy a] S Lk e AR Y B B S BAVESAT 2025 FEE TTEF 1R
R OLAE PR BT &AL

W 6. RTEMAES

WERR, RATRTEESRM 482840 i, BT K
47.89%, TER L TTBEERSNBUFBIRERNTHBRRMER. £
BEPBRTRERITE. MEWK, RADNEFHMEK 42.73%, R3)
e 1.57, FBMREEH-8.03, CEEWENIE.

WIRAT

(D) ERTES. FERAGMKEH. MEBWTAH. RRE
E&XHIR. @BEESIVLSRBI. MBEREREIF, WHLT
R R RERIER B ZH, RBFERIERRMBESTEY
RS 5

(2) ER&AME. RILRERTIILATIN LLFEL, 75
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[AFEX]

—. GARTRE. FRAMPESH. MEBWMH/AH. RRESTH
Rl @FEESRERFER . BRREREAE, RHAF R
R RERERERZH, REFERSERRMNRSELNK .

1. MREEH. A B AGRHNESEHTMGESEASHIER

&k 2025 4F 12 A 31 H, ~ABHEERE4,82840 5o, H
4 RIS 4,228.40 Jiot; B BAFKHN 28,081.33
Jiot, HAsEEESRASIN 11,576.15 Fit, —EREIPINIERSh 7
A AN 883.15 Jigt, KEIERAREAN 15,622.03 /3T, 5i5-EIH A0
BAREHRUT

Bfr. At

WO || T | KWK |t
2026 £ 1 Z=F 3,806.15 526.54 22.03 3,828.18
2026 F5F 2 F=FE 2,300.00 356.60 3,183.15
2026 3 3 FFE 2,300.00 2,300.00
2026 HEEE 4 T 3,170.00 1,950.00 5,120.00
2027 SERZ)E 13,650.00 | 13,650.00
it 11,576.15 883.15 15,622.03 | 28,081.33

2026 FEE, ANERAFEENSFIERERAREMFIEE E
RIS Bt B E B4R %0A 14,431.33 Jijt, kR 2025
ERBETMEE ST 4,82840 Fiit, 2025 F£RA BHEXT T & B

-4 9,602.93 Ji7G.

2. RRESITHITR. EEMEESISTIE AR5 RIE K& GE

7]
(1) ARRBEESTH TR

O] 2026 F B4 3 EEA T EARERIES W L REVRZH /13 |
PR HMSTH  BHlmH f s A H W BRI
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(2) @EEHNAEFIFR

2025 ELEENFAMILER EFREN 12,734.07 T3 76, 2026 4F
1-3 AZEEsF=E N EREFICN 2,129.02 JI7T.

it 2026 FEEEUE SHIME E HF IR BN IE.
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