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264,153,000
266,338,000 2,185,000 0.82%

1,078,000
2,153,000 0.41%
0.81%

31,102,000
63,389,000 50.93%

649,000
23,411,000

16.38% 10,603,000
9,111,000 1,976,000

5.45%
29,719,000 28,183,000

45,000,000

42,516,000
10,326,000

214,116,000 189,080,000
196,875,000 140,444,000

10,540,000 26,122,000 6,054,000
22,227,000 647,000 287,000
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254.7% 324.6%

2,570,000 11,009,000

0.71 0.48
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(i)
(ii)
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336

3    

2,259,610,125
1

845.06%

621,292,325
1

232.35%

621,292,325
1

232.35%

621,292,325
1

232.35%

3,580,000
2

1.34%

16,918,075
2

6.33%

FAIR CONCOURSE LIMITED 8,125,000
2

3.04%

MERIT OCEAN INVESTMENTS 
LIMITED

8,125,000
2

3.04%

DRAGON BOON LIMITED 231,725
2

0.09%

MERIT KEEN LIMITED 436,350
2

0.16%
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1. 4,810,125
194,292,325 42,700,000 0%

0% 427,000,000

(i) 152,000,000 0% 0%
1,520,000,000 (ii) 23,480,000 0%

0% 234,800,000 (iii)
45,000,000 2% 2%

500,000,000

2. 16,918,075 Fair Concourse Limited Merit Ocean Investments Limited Dragon Boon Limited
Merit Keen Limited

Fair Concourse Limited Merit Ocean Investments Limited Dragon Boon Limited Merit Keen Limited
16,918,075 3,580,000

3. 267,389,531

5%

XV 2 3
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26,738,953 10%

26,738,953

26,738,950

26,738,950

        

 – 26,738,950 26,738,950  

 

0.191
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2026 2025

     

– – – –

26,738,950 0.191 – –    

26,738,950 0.191 – –
    

26,738,950 0.191 – –
    

(i)
(ii) 1%

17.03D (iii) 12
0.1%
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12

(1) 0.1%

(2) 5,000,000

0.1%

27

C3 10
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14A.76/14A.95/14A.90

14A

25%

81% 32%
100%

88% 5%
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ESG
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E.1.2(c)(ii)
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C2
ESG

ESG
ESG

ESG ESG

1. 

2. ESG KPI

3. 

4. 
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1. ESG

2. ESG ESG
ESG

3.  ESG 0 9
ESG

4. ESG ESG

ESG

   

1. 12. 21.
2. 13. 22.
3. 14. 23.
4. 15. 24.
5. 16. 25.
6. 17. 26.
7. 18. 27.
8. 19. 28.
9. 20. 29.
10. 30.
11.
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A. 

A1 

311 403

NOx SOx PM

2026 2025    

(NOx) – –

(SOx) – –

(PM) – –

1  NOx SOx PM EMFAC–HK
– MOBILE 6.1 80% 25

30

2  
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KPI

    

(NOx) 2% 2022
(SOx) 2% 2022

(PM) 2% 2022

(GHG)

1 2
3

2026 2025    

1 – –
2 1, 2 13.15 13.72
3 3 5.89 0.19

19.04 13.91
1.06 1.39

1  

2  

3  5 6
7
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1 2% 2022
2 2% 2022

2026 2025    

1 1

156 144
8.67 14.40

1  

354

    

2% 2022
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A2 

5R

2026 2025    

1 1
22,000 22,350
22,000 22,350

1,222 2,235

27 148
1.50 14.80

2 2

1  

2  
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IPCC
RCP 2.6 8.5 RCP 2.6

1.5 RCP 8.5

4

      

RCP2.6
RCP8.5

 RCP2.6
RCP8.5

RCP2.6
RCP8.5

RCP2.6
RCP8.5

IEA 2050 NZE 2050
IEA SPS NZE 2050 1.5

2050 IEA SPS
1.5
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NZE 2050
IEA SPS

 NZE 2050
IEA SPS

NZE 2050
IEA SPS

NZE 2050

 –  – 
 – 
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1 2 3
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B. 

B1 

2026 2025   

10 (56%) 6 (60%)
8 (44%) 4 (40%)

– –

30 50 10 (56%) 4 (40%)
50 8 (44%) 6 (60%)

12 (67%) 8 (80%)
6 (33%) 2 (20%)

8 (44%) 3 (30%)
10 (56%) 7 (70%)
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(i) (ii) (iii) 1

2026 2025   

20% 83%
25% 100%

– –

30 50 40% 100%
50 – 83%

– 100%
40% 85%

1  

• 

• 

• 

• 
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B2 
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2026 2025 2024    

– – –
1 – – –

2 – – –
– – –

3 – – –

1  200,000 40 50

2  

3  
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B3 

2026 2025   

1 – 30%

2

– 33%
– 67%

2 – –
– –
– 100%

1  

2  

2026 2025   

1 – 1.0

2

– 0.6
– 1.7

2

– –
– –
– 1.7

1  

2  
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B4 
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B5 

2026 2025   

18 18
– –
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B6 

514 528
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B7 

455
575

615



64

B8 
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1

ESG

A1

(a) 
(b) 

A1.1

A1.2

–

A1.3

A1.4

A1.5

A1.6

A2

A2.1

A2.2

A2.3
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A2.4

A2.5

A3

A3.1

B1

(a) 
(b) 

B1.1

B1.2

B2

(a) 
(b) 

B2.1

B2.2

B2.3



67

B3

B3.1

B3.2

B4

(a) 
(b) 

B4.1

B4.2

B5

B5.1

B5.2

B5.3

B5.4
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B6

(a) (a)
(b) (b)

B6.1

B6.2

B6.3

B6.4

B6.5

B7

(a) 
(b) 

B7.1

B7.2

B7.3
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B8

B8.1

B8.2

a. 

b. 
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a. 

b. 

c. 

(GHG)
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79 167

 

 

2  
44,672,000  
34,170,000 231,165,000
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(i)
(ii)

  

4
5

20

80,449,000
25,255,000

97%

5,376,000

– 

– 

– 

• 

• 
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• 

– 

– 

4
5

26

45,000,000

45,000,000

– 

– 

– 
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(i)
(ii)

30,437,000
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2026 2025

    

8 264,153 266,338
(263,075) (264,185)  

1,078 2,153
9 597 59

10 (649) 23,411

13 (5,376) 1,372
(10,603) (9,111)

11 (29,719) (28,183)  

(44,672) (10,299)
12 – –  

13 (44,672) (10,299)  

– (42,516) (10,326)
– (2,156) 27  

(44,672) (10,299)  

17
– (15.90) (3.86)  
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2026 2025

   

(44,672) (10,299)

641 (178)  

(44,031) (10,477)  

– (41,673) (10,532)
– (2,358) 55  

(44,031) (10,477)  
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2026 2025

    

18 4 4
19 – –

20 74 –  

78 4  

20 80,401 43,847
21 2,570 11,009  

82,971 54,856  

22 100,098 65,268
23 449 287
24 10,540 26,122
25 6,054 22,227  

117,141 113,904  

(34,170) (59,048)  

(34,092) (59,044)  

22 – 4,185
23 198 –

26 196,875 140,444  

197,073 144,629  

(231,165) (203,673)  
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2026 2025

    

28 2,674 2,674
29 (247,663) (222,529)  

(244,989) (219,855)
13,824 16,182  

(231,165) (203,673)  

79 167
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28 29(C)(ii) 29(C)(iv) 29(C)(iii)

          

213,912 5,000 56,727 – 1,370 (533,424) (256,415) 16,127 (240,288)         

– – – – – (10,326) (10,326) 27 (10,299)

–  
 – – – – (206) – (206) 28 (178)         

– – – – (206) (10,326) (10,532) 55 (10,477)         

28(i) (211,238) – – – – 211,238 – – –

26 – – 103,819 – – – 103,819 – 103,819
26 – – (56,727) – – – (56,727) – (56,727)         

2,674 5,000 103,819 – 1,164 (332,512) (219,855) 16,182 (203,673)         

2,674 5,000 103,819 – 1,164 (332,512) (219,855) 16,182 (203,673)         

– – – – – (42,516) (42,516) (2,156) (44,672)

–  
 – – – – 843 – 843 (202) 641         

– – – – 843 (42,516) (41,673) (2,358) (44,031)         

 
27 – – – 1,976 – – 1,976 – 1,976

26 – – 14,563 – – – 14,563 – 14,563         

2,674 5,000 118,382 1,976 2,007 (375,028) (244,989) 13,824 (231,165)         
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2026 2025

   

(44,672) (10,299)

1,976 –

(2) (32)
288 187

29,719 28,183
649 186

 
5,376 (1,372)

– (23,598)  

(6,666) (6,745)
(38,548) (10,985)
36,490 6,725  

(8,724) (11,005)  

(619) (2,319)
9,745 11,476
1,997 2,100

– 10,715
(11,020) –

– 1
(131) –  

(28) 21,973  

(8,752) 10,968
313 (86)

11,009 127  

2,570 11,009  

2,570 11,009  
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1. 

Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda
26 40 4001–02

33

2. 

44,672,000
34,170,000

231,165,000

(i) 

   

(a) 20,440
(b) 5,360
(c) 10,540
(d) 6,054

 – (e) 196,875 

239,269 
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2. 

(i) 

(a) 

(b) 

(c) 

(d) 

(e) 

(ii) 

(iii) 
4,341,000

(iv) 

(v) 
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2. 

3. 

3.1 

21  
1
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3. 

3.2 

9 7  
– 

9 7  
– 

 – 11
18  – 

21  – 

5  – 
 – 

10 28   
– 

18

18 1

18
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3. 

3.2 

18

• 

• MPM

• 

18
MPM

• 

• MPM
18

MPM

• 
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4. 

5
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4. 

• 

• 

• 
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4. 
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4. 

5
5
5

12
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4. 

36

• 

• 

• 

• 

9 9
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4. 

• 

• 

• 

• 

• 

• 

• 
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4. 

15
FVTPL

FVTPL

• 

• 
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4. 

• 

• 

• 

FVTOCI FVTPL

(i) 
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4. 

9

12 12 12

12

(i) 

• 

• 
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4. 

(i) 

• 

• 

• 

30

(i) (ii)
(iii)
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4. 

(ii) 

90

(iii) 

(a) 

(b) 

(c) 

(d) 

(iv) 
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4. 

(v) 

• 

• 

• 

• 
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4. 
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4. 

12
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4. 

10%

10%
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4. 

• 

• 

• 
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4. 

(a) 

(b) 
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4. 

12
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4. 
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5. 

4

2
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5. 

4 12

9

15

– 

– 

– 

– 
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5. 

80,449,000 25,255,000
42,618,000 30,393,000

5,376,000 1,372,000

30,437,000
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6. 

25%

2026 2025

   

214,116 189,080
(2,570) (11,009)  

211,546 178,071  

83,049 54,860  

254.7% 324.6%  

 647,000 287,000
10,540,000 26,122,000 6,054,000

22,227,000 196,875,000 140,444,000
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7. 

(A) 

2026 2025

   

55,975 10,814
24,474 31,804

2,570 11,009  

83,019 53,627  

59,868 21,333
37,136 45,196

647 287
196,875 140,444

6,054 22,227
10,540 26,122  

311,120 255,609  

(B) 
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7. 

(B) 

  

12

  
– 

  
– 
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7. 

(B) 

12

  

      

– – – 80,896 80,896
690 – – – 690

24,118 – – – 24,118
2,570 – – – 2,570     

27,378 – – 80,896 108,274     

12

  

      

– – – 38,806 38,806
671 – – – 671

31,498 – 2,036 – 33,534
11,009 – – – 11,009     

43,178 – 2,036 38,806 84,020     
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7. 

(B) 

0–90
0–90

9

53.38% 50.73% 100% 100%

20
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7. 

(B) 

20

(i) 
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7. 

(B) 

(ii) 
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7. 

(B) 

244,989,000
2

1 1
2 2 5

       

 

– 59,868 – – 59,868 59,868
 

– 37,136 – – 37,136 37,136
4.75%–6.10% 473 201 – 674 647

15.93%–16.74% 900 214,716 44,325 259,941 196,875
– 6,054 – – 6,054 6,054

 
– 10,540 – – 10,540 10,540     

114,971 214,917 44,325 374,213 311,120     
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7. 

(B) 

1 1
2 2 5

       

 

– 21,333 – – 21,333 21,333
 

– 41,011 4,185 – 45,196 45,196
4.75%–9.73% 292 – – 292 287

CB1 16.74% – – 213,816 213,816 140,444
 

– 22,227 – – 22,227 22,227
 

– 26,122 – – 26,122 26,122     

110,985 4,185 213,816 328,986 255,609     

(C) 
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8. 
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8. 

(A) 

    

 
 

15 31,102 233,051 264,153   

(4,400) (921) (5,321)  

597
(10,018)

(467)
(29,463) 

(44,672) 
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8. 

(A) 

    

 
15 63,389 202,949 266,338   

54 2,160 2,214  

59
(8,216)

(7)
23,598

(27,947) 

(10,299) 
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8. 

(B) 

    

42,760 37,336 80,096
2,953 

83,049 

26,896 42,700 69,596
244,618 

314,214 

    

43,345 10,844 54,189
671 

54,860 

25,774 14,395 40,169
218,364 

258,533 
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8. 

(B) 

(C) 

     

– 189 748 937
– 7 281 288
– 182 467 649

 
4,774 602 – 5,376

24 232 29,463 29,719
– – (2) (2)    
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8. 

(C) 

     

– 373 – 373
– 187 – 187
– 186 – 186
– – (23,598) (23,598)

1,190 (2,569) 7 (1,372)
21 215 27,947 28,183

– – (32) (32)    

(D) 

  
2026 2025 2026 2025

     

264,153 266,338 4 4    
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8. 

(E) 

10% 10%

2026 2025

   

A 35,506
B 83,819
C 41,563 *
D 33,118
E 35,180

F * 39,404  

* 10%

9. 

2026 2025

   

2 32
595 27  

597 59  
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10. 

2026 2025

   

– (1)
19 (649) (186)
26 – 23,598  

(649) 23,411  

11. 

2026 2025

   

32 86
26 26,669 24,350

– 653 971
– 549 1,300
– 287 269
– 1,529 1,207  

29,719 28,183  
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12. 

2 8.25%
16.5%

16.5%

25%

2026 2025

   

(44,672) (10,299)  

25% 25% (11,168) (2,575)
– (3,899)

6,501 6,076
61 4

(82) (328)
1,344 –

– (344)
3,344 1,066  

– –
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12. 

134,595,000 138,043,000

5,028,000
8,476,000 5

13. 

2026 2025

   

263,057 264,118
14

– 4,195 4,833
– 89 171
– 27 1,976 –

6,260 5,004  

19 288 187
 – 500 500

19 1,735 121

– 5,426 830
– (50) (2,202)  

5,376 (1,372)  
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14. 

(A) 

383(1) 2

     

– 2,600 18 2,618    

(i) 4 – – 4
(ii) 22 – – 22

(iii) 53 – – 53
(iv) – – – –

(iv) – – – –    

79 – – 79    

79 2,600 18 2,697    
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14. 

(A) 

     

– 2,600 18 2,618    

(i) 120 – – 120
(ii) 120 – – 120

(v) 67 – – 67
(vi) 17 – – 17    

324 – – 324    

324 2,600 18 2,942    

(i) 

(ii) 

(iii) 

(iv) 

(v) 
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14. 

(A) 

(vi) 

(vii) 

(B) 

(C) 

(D) 

(E) 

(F) 

22 32
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15. 

2026 2025

   

1,105 1,271
87 103

790 –  

1,982 1,374  

2026 2025   

 – 1,000,000 4 3  

16. 
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17. 

2026 2025

   

(42,516) (10,326)  

’000 ’000   

267,390 267,390  
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18. 

     

12,982 659 5,141 18,782
– (7) – (7)    

 
12,982 652 5,141 18,775

(12,982) – (5,141) (18,123)
– 37 – 37    

– 689 – 689    

12,982 655 5,141 18,778
– (7) – (7)    

 
12,982 648 5,141 18,771

(12,982) – (5,141) (18,123)
– 37 – 37    

– 685 – 685    

– 4 – 4    

– 4 – 4    
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19. 

2

  

–

373
(187)
(186) 

–

937
(288)
(649) 

–
 

647,000 287,000 ,

2026 2025

   

937 373
288 187
649 186

1,735 121
32 86  



138

19. 

649,000 186,000

20. 

2026 2025

   

80,896 38,806
(24,921) (27,992)  

55,975 10,814  

24,118 33,534
26 1,229

690 671
(334) (2,401)  

24,500 33,033  

80,475 43,847  

80,401 43,847
74 –  

80,475 43,847  
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20. 

2026 2025

   

90 2,950 –

91 180 39,012 4,514
181 365 14,013 5,290
365 – 1,010  

55,975 10,814  

90 90

90

2026 2025

   

4 1 27,992 36,173
5,426 830

(9,985) (8,591)
1,488 (420)  

24,921 27,992  
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20. 

9

%     

0.87 2,976 26 2,950
1–90 1.60 39,648 636 39,012

181 365 8.83 15,370 1,357 14,013
365 100.00 22,902 22,902 –   

80,896 24,921 55,975   

%     

1–90 0.88 4,554 40 4,514
181 365 9.08 5,818 528 5,290

365 96.45 28,434 27,424 1,010   

38,806 27,992 10,814   
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20. 

12
(

)
(

)

     

– 4,638 – 4,638
– (2,059) 2,059 –

 
368 (2,570) – (2,202)

(3) (9) (23) (35)    

 
365 – 2,036 2,401

– – (2,094) (2,094)
(50) – – (50)
19 – 58 77    

334 – – 334    
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21. 

55,000 63,000
10,128,000 10,852,000

22. 

2026 2025

   

59,868 21,333  

– (a) 20,440 19,765
– (b) 5,360 3,831
– (c) 4,341 4,185
– (e) – 10,715
– 3,094 2,924
– (d) (f) 6,995 6,700  

40,230 48,120  

100,098 69,453  

100,098 65,268
– 4,185  

100,098 69,453  
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22. 

2026 2025

   

30 37,686 –

31 180 4,817 3,857
180 17,365 17,476  

59,868 21,333  

60 180

(a) 17,921,000
2,519,000 17,246,000 2,519,000

(b) 6.25%
4,945,000 3,593,000

415,000 238,000

(c) 6.25%

(d) 
2,672,000

2,095,000

2,672,000

(e) 

(f) 738,000 774,000
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23. 

2026 2025

   

449 287
198 –  

647 287

12 (449) (287)  

12  
198 –

  

4.75% 6.10% 4.75%
9.73%

2026 2025

   

473 292
201 –  

674 292  
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24. 

6.25%

25. 

6.25%

26. 

2026 2025

   

152,000,000 CB1 113,962 97,843
23,480,000 CB2 17,604 15,114
42,700,000 CB3 32,015 27,487
45,000,000 CB4 33,294 –  

196,875 140,444  

CB1 72,328 72,328
CB2 11,173 11,173
CB3 20,318 20,318
CB4 14,563 –  

118,382 103,819  
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26. 

CB1 CB2 CB3 CB4

  
CB1 CB2 CB3 CB4 CB1 CB2 CB3 CB4

           

128,944 19,876 39,729 – 188,549 28,339 4,429 23,959 – 56,727
11 16,993 2,717 4,640 – 24,350 – – – – –

(949) (176) (640) – (1,765) – – – – –

(142,089) (21,969) (42,914) – (206,972) (28,339) (4,429) (23,959) – (56,727)
94,944 14,666 26,672 – 136,282 72,328 11,173 20,318 – 103,819          

 
97,843 15,114 27,487 – 140,444 72,328 11,173 20,318 – 103,819

– – – 30,437 30,437 – – – 14,563 14,563
11 16,119 2,490 4,528 3,532 26,669 – – – – –

– – – (675) (675) – – – – –          

113,962 17,604 32,015 33,294 196,875 72,328 11,173 20,318 14,563 118,382          

CB1

152,000,000

CB1
0.01 0.018

CB1 4%

CB1 0.018
0.18

CB1 5,000,000
CB1 100%
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26. 

CB1

CB1 CB1
CB1 :

(i) CB1 0.18
0.048  CB1

152,000,000 3,166,666,666

(ii) 4% 2%

(iii) CB1 98%

(iv) CB1 (a) CB1
26 (b)

CB1

CB1
CB1 CB1

152,000,000 0.048
3,166,666,666 178,847,000

CB1

(i) 2% 1%

(ii) 

CB1 CB1
152,000,000

CB1
152,000,000 CB1 CB1

CB1
152,000,000
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26. 

CB1

CB1
0.048 0.384

CB1
CB1 :

(i) CB1(2023) 0.384 0.1  
152,000,000 CB1(2023)

1,520,000,000

(ii) 1% 0%

(iii) CB1

CB1 2025 9 CB1
CB1
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26. 

CB1

CB1

CB1 CB1

   

28,339 –

CB1 (28,339) –

CB1 (2025) – 72,328  

 
– 72,328  

CB1 CB1

   

128,944 –

14,094 2,899
(949) –

CB1 (142,089) –

CB1 (2025) – 94,944  

– 97,843
– 16,119  

– 113,962  
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26. 

CB1

CB1 16.74% 16.74%

CB2

23,480,000

CB2
0.18 0.1

CB2 4%

CB2 1,000,000
CB2 100%

CB2 CB2
CB2 :

(i) CB2 0.18 0.048  
CB2 23,480,000 489,166,666

(ii) 4% 2%

(iii) CB2 98%

CB2
CB2 CB2

23,480,000 0.048
489,166,666 27,478,000
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26. 

CB2

CB2
CB2 :

(i) 2% 1%

(ii) CB2

CB2

CB2 2023 9 CB2
CB2

CB2
0.048 0.384

CB2
CB2 :

(i) CB2(2023) 0.384 0.1  
23,480,000

234,800,000

(ii) 1% 0%

(iii) CB2

CB2 2025 9 CB2
CB2
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26. 

CB2

CB2

CB2 CB2

   

4,429 –

CB2 (2023) (4,429) –

CB2 (2025) – 11,173  

 
– 11,173  

CB2 CB2

   

19,876 –

2,269 448
(176) –

CB2 (2023) (21,969) –

CB2 (2025) – 14,666  

– 15,114
– 2,490  

– 17,604  

16.74% 16.74% CB2
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26. 

CB3

42,700,000

CB3
0.048 0.1

CB3 2%

CB3 CB3
CB3 5,000,000

CB3
100%

CB3 0.048
0.384

CB1
CB3

(i) CB3 0.384 0.1  
42,700,000

427,000,000

(ii) 2% 0%

(iii) CB3

(iv) CB3 98%
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26. 

CB3

CB3 9 CB3
CB3

CB3

CB3
CB3

   

23,959 –

CB3 (23,959) –

CB3 (2025) – 20,318  

 
– 20,318  

CB3
CB3

   

39,729 –

3,825 815
(640) –

CB3 (42,914) –

CB3 (2025) – 26,672  

– 27,487
– 4,528  

– 32,015  

16.74% 16.74% CB3
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26. 

CB4

45,000,000
45,000,000

CB4
0.09 0.01

CB4 2%

CB4 CB4
CB4 1,000,000

CB4
100%

CB4 CB4
CB4

CB4 30,437,000
14,563,000 CB4

45,000,000
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26. 

CB4

CB4

CB4

  

–

CB4 14,563 

14,563 

CB4

  

–

CB4 30,437
3,532
(675) 

33,294 

CB4 15.93%

CB4 CB4 30,437,000
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27. 

13 15

10 26,738,950
0.191

        

 
 

– 26,738,950 26,738,950  

 

0.191

   

2026 2025

     

– – – –

26,738,950 0.191 – –    

26,738,950 0.191 – –
    

26,738,950 0.191 – –
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27. 

26,738,950
10.00%

6.48
0.191

 

1,976,000
26,738,950

0.0739
0.183
0.191

2.2
109.68%

7
2.934%

2026

2026 2025

   

1,976 –
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28. 

’000   

0.8 1,112,500 890,000
(i) 87,887,500 –  

 
0.01 89,000,000 890,000  

0.8 137,500 110,000
(i) 10,862,500 –  

 
0.01  

11,000,000 110,000  

0.8 267,390 213,912
(i) – (211,238)  

 
0.01 267,390 2,674  

(i) 

(a) 0.8 0.01
0.79

(b) (i) 0.8
0.01 (ii) 0.8

0.01

(c) 

(ii) 
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29. 

(A) 

(B) 

30(B)

(C) 

(i) 

(ii) 

4

(iii) 

4

(iv) 

4
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30. 

(A) 

2026 2025

   

1 1  

444 444  

30,753 28,423
6,732 –

9,386 9,390
10,158 25,782

1,259 12,029  

58,288 75,624  

(57,844) (75,180)  

(57,843) (75,179)  

– 6,329
196,875 140,444  

196,875 146,773  

(254,718) (221,952)  

2,674 2,674
(257,392) (224,626)  

(254,718) (221,952)  
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30. 

(B) 

      

5,000 56,727 – (526,562) (464,835)
– – – (18,121) (18,121)

28(i) – – – 211,238 211,238
26 – 103,819 – – 103,819

26 – (56,727) – – (56,727)     

 
5,000 103,819 – (333,445) (224,626)

– – – (49,305) (49,305)
26 – 14,563 – – 14,563

27 – – 1,976 – 1,976     

5,000 118,382 1,976 (382,750) (257,392)     

31. 

(A) 

45,000,000

26,000,000 19,000,000

937,000 2025
373,000

(i) 0.1 (ii) 0%
(iii)

9
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31. 

(B) 

        

188,549 2,148 13,679 18,863 – 3,915 227,154
– (2,319) 11,476 2,100 10,715 1 21,973

– 25,557 86 971 1,300 – 269 28,183
– 136,282 – – – – – 136,282
–   

(206,972) – – – – – (206,972)
– – 373 – – – – 373
– (1,765) – – – – – (1,765)
– (1,207) – – – – – (1,207)
– – (1) (4) (36) – – (41)       

140,444 287 26,122 22,227 10,715 4,185 203,980       

140,444 287 26,122 22,227 10,715 4,185 203,980
– (619) 9,745 1,997 (11,020) (131) (28)

– 28,198 32 653 549 – 287 29,719
– CB4 30,437 – (26,000) (19,000) – – (14,563)
– – 937 – – – – 937
– (675) – – – – – (675)
– (1,529) – – – – – (1,529)
– – 10 20 281 305 – 616       

196,875 647 10,540 6,054 – 4,341 218,457       
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31. 

(C) 

2026 2025

   

1,735 121
619 2,319  

2,354 2,440  

2026 2025

   

619 2,319
1,735 121  

2,354 2,440  
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32. 

(A) 

2026 2025

   

(i) 675 1,125
(ii) – 640

(i) 1,352 1,069
(ii) 177 138

(i) 549 1,300
(iii) 653 971

(iv) 287 269  

(i) 

(ii) 

(iii) 

(iv) 

(B) 

14
15
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33. 

Notes       

 
 

(i), (iii), (iv) 82,000,000 – 51%

 (ii), (iii) 900,000 – 100%

1,000 100% –

(i) 

(ii) 

(iii) 

(iv) 
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34. 

5%
1,500 1,500

35. 

Xavvi US Inc
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2026 2025 2024 2023 2022

      

264,153 266,338 273,889 176,803 233,926     

(44,672) (10,299) (36,472) (51,752) (127,427)
– – (2) – –     

(44,672) (10,299) (36,474) (51,752) (127,427)
 

(2,156) 27 57 (1,031) (344     

 
(42,516) (10,326) (36,531) (50,721) (127,083)     

2026 2025 2024 2023 2022

      

83,049 54,860 32,068 81,342 138,493
(314,214) (258,533) (272,356) (312,138) (322,593)     

(231,165) (203,673) (240,288) (230,796) (184,100)

(13,824) (16,182) (16,127) (15,931) (16,870)     

(244,989) (219,855) (256,415) (246,727) (200,970)     
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