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2.14. #EiEBE Mo Ak A B R P RURD HoAd A 72 AR

2.15. HlEAR Gk IEH TR,

2.16. PRGEARAG kA2 E AH S HoAth S 100

3. BIREKAAPATEIkFSS, AER MG RE kAL

4. HREIKNE FIATH, A RPITEIkF S

cu

e

T IkFE S
AT
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FEEK

HAikA %

4.1. ZHIEFB AN BIK;

4.2, RAG AL R E B PR L

4.3, FRIAH A G IR 55 2 TR S

4.4. WP S FIZETEOL, BRI SR EIY 55 2 THIK SR 55 TR
4.5, FEARG ML PRI R Z UL TR, A6 SRR SN EIRBUN 8 1
YRR

4.6. PATEIKNB TATRRCRIRS, B R HAT AR B T A G Ak Al 1A
FONSIRVIEZNE S Sy 7

4.7. PR G IR R LR

5. ABREARNRL A G Pk Al 2 H 2 55 W p A 5 B A, BAEEART &
IR BCRILI S SO, HERIBHE B4, AT IR E I 55 REPITH
KNFSERE AR, ARG IR EIRE S

6. PAT EPNIAT A KT 55 B L U R A e Ak il i 2B 1) 3% A= 45
SRS UG Z S

7. AT EARAAILIE S KL L E AT S KE S5 FBOEL R LM, PATEK
NS FEAth AR TR b 3t B3 R 45 SR R AT T 125

8. HHAIKNA . $ATERNEN_ EAFRIKEAE T FEEKN . PATHEF
BICNHIELUN S, EmBREE SN PUTERARFA G EUE, 2
BN LR NV S RIS NER R TP S ¢ Sih XV NP S S DU R Bl R VI OANN
PATH S G ARNBEAT e mli B 44 -

8.1 MRHEVEME. A, NMIBAK. BRA . RANKBE AT SRR E G
RN AT FF AN IR

8.2. RXFRIKERETERBMMAIRAT (LUK “HRER” D B
PN B A AR AR BB R 8 SE S5

8.3. BRIBIRAL, AFEAEER G K E 2 R

8.4. PAT B AR N B E BE R IE RANEAT AL 55 Ham B ik g i
7 A Y 5

8.5. fAAEHAAE HIHAEA G KA EBEIKN . PATHES SN
9. Hil G NFEAR A RE AR, X AR B8 A Ak NI & kAl k2R
51 55 AR AHTE BROE DAL A BRA KN AN BB SN, AR A IR
A ARSI & Ak Abolb R A 1 5 55 KA T BR A BT

KA AT HE S S PIT Bk F . LW EIkAIRE, Hilgng{E

PATHES | AEEEKNBEIAT RS EIN CURREIRR “PATERN” D, XM
ERNK | Bk, AT EIRFS
HiE | AEkdl A kS S ORE RO 5 DU HAE S A B Sl I8 E A, A
REHAT AL A R T AT B AR
HIRANZ | BB RGN — 2 S IE AR 7 AR S A NE R 6
BOBLBRAT | OWE i 8 s ah, HRFIU R AT F S AN T g, ARBOLH
RTTIC | AR BL
L1 ZE kA AT AR AT HH R
1.2 LT EUNRAE, ARGKAAFURELL, T8, F55. &g
SEARA 5 Ak B I FFAT A Ak Al (1 A BB o W P A A, AR SR M 6y
Wz e AR f1 48
WPt | 1.3 BRAR SR AH Q€S ARG EAKZ Bkl A 5 5%
Wik | ke, RAETIIERZ 0, FATEKRANARE TS E 5 =7 % iki%

EER AN R Gl 417 = o Vi PR A o L R e AN 8
SR ALA G AR 7.5 26 1HH

1.3.1 BURIRAT N ARG T S DT AR, DR F8 7 IESE IE WU N 53 A7 752
Wi R 5. 6. EREE BRI AT
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FEEK

HAikA %

1.3.2 335 5 [B SRE L AR B I sl 70 2 W) 1 28 ) 2 R pAy 0 B R0 2 o
FERIRLE, BORARIR, BHRAT N, @B E R A B BT R A 7 R 28 5
2, aeh R R AR B BT TR A F) i R E K E B A A D R

1.3.3 @ RRE B TeEE b 55, IWHBE BT & 8t REE ] e A & F
RGN . FRIEEREEF AT A TATIRGS, B zak a3 N FH 5 R ER A
FTAE A m) A BETC R R, BN S5 HE R BRI BTE A 7 58 5k 55 15
IR R AR S K IS

1.3.4 FRIFAENE 2 K FR LA SRS 28 55 FITA B2 , WA IE B kR
WU G A8, DL S 25 S JLUR HEATLA AT A 1 BRCR BT 3% 28 N i it 5

1.3.5 BRI D205 AR HR 55 L B 44 A R 55 316 [R) 5 I Rt 2R3l 8 A% R 1 T
1.3.6 RN N R DR AR AR Il BT 75 4 =) B R, (HR 5 5 R AR B sl AT e A 7] 18
B — 5

L4 F@EA KN RA 1.3 EE), MFEHIRREE Ak NFEE UG, 2 A
BN B F R B AU B AN FE, s Atk AT
HEGANBATESR R4, B m ek, 128 ndm etk 5 R
ARPAT BN S 1

FH BT 57 30 B Ak N B 7 15 = 7 R IR S AR P 1.5 2520 58 IR 4 [B1 D 1%
WA A NFEH BB Ak A 435 W0 7= 40 4

1.5 BAKAMRYE FIASE 1.3.1 & 1.3.6 %4, SR A SN e b4,
HI = B AR PAT B Ak NEBILAR B 5 =7 1), Bk A& iz & Ak N iy
st % . R EIRERA AR Stka. SAk AT EEARER A 7 el HoAth &1k A
SEE RS, AT BN BN Z B 53 mT BSOS s e AR & A S 4
Bk, FTFoReMR K.

1.6 RAW FED, 7 AGRSRE Sk N TS, (HEIKANTTLLHTEIR H

1.6.1 EE AR IB R HAB IR G A4 827 S5 T AT HR A = AT HR I 5

1.6.2 IR EE KO3 i B3 AT HR 45 B 493 1T 5 33038 2 57 sh RE 1 1K, AN BE R E 3 (1 N
FREEME I TE FTATER A =] 7 8 TAE I

1.6.3 WRRFTHREIN BRPATEIKAID .

1.7 SR NKRA FIREE 1.6.1 2 1.6.3 251 FEIE B Akl iy, R I 7= 4y
WAL PAT S KN EPHAT BRI RIS =07, LA N iZ Atk N Jm i
(1) S 1 A BTN T AR AT R A RS, CBArp BN RARAT A AR A7 2K
FEHERIZAHE) .

1.8 BAKANHBIIET: CEFEEKIETE ST B, SIkNTE A RER
HAZE o A A Gk . TEAN I RIEBVE IR A G E B LR, 3%~
RAPFIBK

1.8.1 F otk b Fr A IR B v AN R TidziB e, WEE R M H =4
HWHPATEIKN S ZE KN SRR N —8U5, %5850 0 8T o v
A L E B £ N — R T el AR

1.8.2 AN FA LA DA BEN R TATI7B H, HPAT AN S
AT B Ak N T 8 (158 =75 S ALK RLR A0, AT A A0S I (R G LA A S A 3 Ak
P 3T — AR 8 B U IR R IR

1.8.3 A Ak AR AL Lk KB H 78 F1 B AH S 2% I (1 AR 4 IR 2 F 122 3 A IR
()2 4k AR N 4H7K

1.9 MR4EEAE . PEIEARBEEEE RS, IEHRL ST E, Xt
EAKNFFA b Bk A SR s SR BRI 1, APk N3 B R 1%

NS

1 Ak N FINAK T4 AL T«

1.1 BRI BEHS

ARG, SERERFEESNENBAE RS AERERLILT
A AT ERH, WH, mREHEAR, DU B R R N 5.
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FEEK BEEAE

1.2 ZPATEIKNFE, FERNRITALK, oA Gk 2 HRATKN
TERNFT A AKANIK, 22 B I AAK U FpERAR T Bl T4k,

1.1 AREKNKAETIELE, HIRIBAK:

111 RAEBKNAME LSS NG 1k H S b

1.1.2 S R G ML LT E B X5

1.1.3 Gk 2 e AR Ak i H 35

1.1.4 HIUARA kAL s 1 Hopth 2614

1.2 HEAKANKRETIE IR — 1, MRIEBk; BREIKNRETHIE
1.2.1. 1.2.3. 1.24 FidlEE 2 —1, H5REIk:

1.2.1 fEABIRNT B SRS B E BRI = 15 58T

1.2.2 N ANERLEMRE

1.2.3 VAL E B B Ak B2 5 S AR N L 0 ELAT FH OC BE RS 17 2 2R 1% P A
1.2.4 A AKNTE B AR A A 0 4 350800 72 4y At N B Bt 5 1 04T

IBAkFH Hbr kA2 HNIBAKAERH

1.3 BIKANA THEIEZ—1, BHATEANAEH o g R 4

1.3.1 RIBATH BT 55

1.3.2 R a5 R gh A Ak Al i g ok ;

1.3.3 i RA BRI 2 5 45 4 i 1L R 1Ak A b 7= 43 B el 4 2658
ks

1.3.4 RAEBKINL A FHE.

A AR 42 P e B BTSN ERR 4 N . R4 sngiEsgiiza Az H,
PR bR, w4 NiBTk. #ikRa NS B2 vief 7, el BERR A
Bk Wz HE=THAW, mAREREZT.

1.4 AR EKNREFIERZ —i, RN R AR B

1.4.1 ANEFA A AL 7= 43 8858 I 2058 #4510 HRF A A Ak A0 7= 00 4
BRI IR L A 7 U R A 1A kA 0 7= 4 AR 2 Hh 2 =
SRR

1.4.2 AL E B0 A A 20 8 B Ak N I EL A R D S L BEA% 1T 12 2R 1% 4%
BRI

1.4.3 HILARA kA e 1 HoAth s kA Ak N TR 2 1B T
BIREIKAEREIKNTRER, HIATEIKNAE BRIk PE I 57 SR Ik
TPERIK TS, I BRI R Ak N TS TR 2 H AR AKAE R H -

1.5 BIKFEST

1.5.1 A RA KN K AEAR G ARSI E 1R 2418 Ak 554 SRR tk 3lnT LLB 1K)
B, mPITERNERBKIE, BRIAEGIMICAHLE, BIKHREIEH
Z HNIBIKARH B G 1Z Ak BUER 2% 2 e I 45 S B T 45 55
1.5.2 BRAERASERIBIK . B 2B Ak B AT LLBAK R A, B Sk AAARTE A 1K
MV BZ BT IRk . REELRAKIY, B4 AE g A ik Aol FHoh APk
SFIE RIS, HAZEER R NN A AR AK I BB AS B 300 S AT F0 B
1.6 ARRAIKNIBAKE, XF 3 T HAR KR ) B PR R AR ) ARG Ak Al i 555 BA
FLIR KT AR Bk Al o B[R] 0 7= S BR A H B4 T

1.7 A Ak NIBAKE R 4 10, RO REA 1S A A0 7=y B L 25 AT &k
NSRRI =T, FAbIM AL S Ak EE 7.5 25

FRE O RAREA ) A Ak S A g PR, O R B EN R & 2 H (2020
F10 A 27 H) &ROL, SRR N 10 4,
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3. BkANER
BEARZHAEZH, SREAEGIKN LIS A HE TR, 5%
G RVE AT IS L F

—
aphgn | VEEEN SR g | msort | ek el
ART

T e 2020 4 100.00 3.84% | tRm HA %4 7

2 R AR 2020 4E 180.00 6.91% | B HA B -
3 X% 2020 4 110.00 422% | TRl HA B i
4 EEETR 2020 4 100.00 3.84% it HAE %4 &
5 & 2020 4F 100.00 3.84% | kM HA b4 %
6 Jal 7k 75 2020 4F 100.00 3.84% | kM HA 54 %
7 137322 2020 4 100.00 3.84% | 1R HA B i
8 KB 2020 4 70.00 2.69% | fRif HA B i
9 WRA 2020 4 70.00 2.69% | Hem HA b4 %
45 5% 2020 4F 60.00 230% | Hem HA 54 %

ik % B 2020 4F 55.00 211% | M HA 54 %

357 2020 4 55.00 211% | f&m :Sﬁggﬁi o

Kz 2020 4 55.00 211% | & 5?@5@? &

EELE 2020 4F 55.00 211% | kM HA 54 %

F 4R 2020 4 55.00 211% | &M HA B i

MR 2020 4 55.00 211% | 1R HA B i

HA M H %5
Irb g 2020 4 55.00 2.11% | T'm & CRlE LK o
B

P AE B 2020 4 55.00 211% | 1R HA 5 i

X AR 2020 4 55.00 211% | 1R HA B i

B 2020 4F 55.00 211% | M HA b4 %

Lihz 2020 4 55.00 211% | kM HA b4 %

Fh/M 2020 4 55.00 211% | f&m f?ﬁéﬁ?ﬂ o

T 2020 4 55.00 211% | kM HA b4 %

G AR 2020 4F 55.00 211% | M HA 54 %

R 2020 4 55.00 211% | 'MW HA B i

JEE 2020 4 55.00 211% | 'MW HA B i
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5o

e | atoaes | NOREN L UEECD ypnn | wport | e A

AR
27 R 2020 4F 55.00 211% | kW HA % 4
28 (IS5 2020 4 55.00 2.11% pidit HAE %4 &
29 R 2020 4£ 55.00 211% | kW HA % 4
30 & 2020 4 55.00 211% | 1R HA B &
31 (m%§MN 2020 4 55.00 211% | 18T Eﬁ%gif i

7

32 H/NE 2020 4£ 50.00 1.92% | 1&ih :é?fié§$1§§£i o
33 [ZESN 2020 4 50.00 1.92% | B HA i &
34 Y REL) 2020 4F 50.00 1.92% | 12T HA %4 7
35 PO 2020 4E 40.00 1.54% | t&h HA % 4
36 BT 2020 4F 40.00 1.54% | t&h HA % 4
37 AR 2020 4 40.00 1.54% | 1&h HA B &
38 B E 2020 4 40.00 1.54% | 1&h HA B &
39 wHE% 2020 4E 40.00 1.54% | t&h HA % 4
40 K ES 2020 4E 40.00 1.54% | t&h HA % 4
41 =& 2020 4 40.00 1.54% | &0 HA B &
42 R 2020 4 30.00 1.15% | 1%\ HA 5 &
it - 2,605.00 100.00% - - -

4. REFERFFERIM RS

BEARFEHAEH, SREVSKNFE I =0 8N BESLR A, AL
AFFEHAR P2 HE
5. FEHBEZRAHEAN, UREKAN. REABEANESERKRRZ G HH
A e EAR I RERR R
OREAFEWHEERALAEFENERW FERR:
o RBARE | BAHE
sa=7 B 7R/ H AR BEERE LG HEA R
1 TSN (GP) 3.84% = EEZIN
2 X % 4.22% & HAN
3 Ji 7k 75 3.84% & EEZIN
4 1Y 2 fk 3.84% & EEAYN
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https://www.qcc.com/pl/pb9d182706f5090cd32dcf5ed35f0e07.html?source=export
https://www.qcc.com/pl/p252e28fbd4b9801f4d4c05984cd42bd.html?source=export
https://www.qcc.com/pl/p418af1d2ab5be5822d67b4420aebd50.html?source=export
https://www.qcc.com/pl/p3de5dd625a56bc07e9df0ac72c621b4.html?source=export

e AR5\ SR gl | Lot | RELE
5 O 3.84% = EEAYN
6 1S790 3.84% & EPAYN
7 NG| 2.69% & EPAYN
8 WRA 2.69% = HRA
9 B AES 2.30% = EEZATN
10 ik 2.11% = EEAYN
11 EELE 2.11% & EPAYN
12 TN 2.11% & EPAYN
13 Jal e 2.11% = EEZATN
14 % 2.11% = EEATN
15 TR 2.11% & EPAYN
16 BT 2.11% & EPAYN
17 Wit %2 2.11% & EPAYN
18 g 2.11% = HRA
19 Tr/b g 2.11% = EEZTN
20 Ly irre 2.11% & EPAYN
21 P SE B 2.11% & EPAYN
22 e 2.11% & EPAYN
23 EIPNS 2.11% & EE:IN
24 =Y e 2.11% & EEAYN
25 CHEN TIAN JUN 2.11% & EPAYN
26 X TAR 2.11% & EPAYN
27 (ISP 2.11% = EEZTN
28 I 2.11% = HRA
29 ik T B 2.11% = EEZTN
30 W 2.11% & EPAYN
31 /ML 1.92% & EPAYN
32 vk 1.92% = HRA
33 R 1.92% = EEAYN
34 BT 1.54% = EEZTN
35 gt} 1.54% & EPAYN
36 F4T 1.54% & EPAYN
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https://www.qcc.com/pl/p6a31efaffa6b91bad28785d7fe871e3.html?source=export
https://www.qcc.com/pl/p5428df232c71549730ed8a4c51ca995.html?source=export
https://www.qcc.com/pl/p21b9f870f9acb48ca9c73ea7667463b.html?source=export
https://www.qcc.com/pl/pr408454616f3960b2e0f7be14883bbc.html?source=export
https://www.qcc.com/pl/pr80ce669cbfe4fb06f522b2c9849d41.html?source=export
https://www.qcc.com/pl/pe8524b6f95ca374fb88293904854aae.html?source=export
https://www.qcc.com/pl/pfa4866a7c18b23f64bcec28969b6e0d.html?source=export
https://www.qcc.com/pl/p1f750401107483c03d7096aff020249.html?source=export
https://www.qcc.com/pl/pr7065071a173dd4aef86441db11a4f8.html?source=export
https://www.qcc.com/pl/pr2deb66862002d600c0d4e786ce06fd.html?source=export
https://www.qcc.com/pl/pr4943f75045cd2cdeccb5a5102ae995.html?source=export
https://www.qcc.com/pl/prbf98d17ab4d52edd1f7650e5799ff7.html?source=export
https://www.qcc.com/pl/pd93e5da6e7d4cca63d000611be04e28.html?source=export
https://www.qcc.com/pl/pr5b18ba769c537464b4af1b7d62df7d.html?source=export
https://www.qcc.com/pl/pc5eca09c5a32ebda23b14ddf3f1732f.html?source=export
https://www.qcc.com/pl/p55d518fb0e835fd027f92555948e120.html?source=export
https://www.qcc.com/pl/p5c48f85913b732f437831dccbb21198.html?source=export
https://www.qcc.com/pl/prdd015b5657149387d1a231e6cde9d0.html?source=export
https://www.qcc.com/pl/prc381019d6812a50df0a8cb542771f6.html?source=export
https://www.qcc.com/pl/pb665e3a7e765587bb93c75b5c7ac5f9.html?source=export
https://www.qcc.com/pl/pr37520a5d86d9a2af63998eb257440f.html?source=export
https://www.qcc.com/pl/pr394d80ecc67619970bfc495ff79859.html?source=export
https://www.qcc.com/pl/pr3636dcb87dc80c2a73bd48de251aa1.html?source=export
https://www.qcc.com/pl/pe5cea5c938397a0a356fa9eaddfb918.html?source=export
https://www.qcc.com/pl/pfdd31165bb0c41c8910696cde2cc9ed.html?source=export
https://www.qcc.com/pl/pabbc21c4f4d4b858ece0ef10577fc80.html?source=export
https://www.qcc.com/pl/pr702092ff9326f01f0dbc360f4e571e.html?source=export
https://www.qcc.com/pl/prc30faa5f18db1f331edc2d76ed68ba.html?source=export
https://www.qcc.com/pl/pr94f046e0d9ce7bea409aec97d215a9.html?source=export
https://www.qcc.com/pl/p70756883a49bd70a5d61a5decfe445f.html?source=export
https://www.qcc.com/pl/p6ec28116bdc298195520319fc358401.html?source=export
https://www.qcc.com/pl/p74f68b2f160878a02b3913dd0d14e13.html?source=export

e AR5\ SR gl | Lot | RELE
37 BAE 1.54% = EEAYN
38 HREER 1.54% & EPAYN
39 AR 1.54% 2 EEATN
40 A 1.54% = HRA
41 fe 1.15% = EEAYN
42 H R T4 6.91% & /

42-1 ¥ 18.6270% & HAN

42-2 S04 17.6643% & EPAYN

42-3 X % 4.6854% = HRA

42-4 pe=mEi=a 3.5479% & EEATN

42-5 fg?&g}’iéﬂ%fj AR 3.2704% 5 /

42-5-1 | %5 (GP) 34.5679% & EPAYN
452 | kv 13.5802% = HRA
4-53 | BEEE 6.1728% & EEAYN
42-5-4 | WOFE 4.9383% & EPAYN
42-5-5 | ZEMLpE 3.7037% & EPAYN
42-5-6 | MRMPEE 3.0864% & EPAYN
42-5-7 | IH4 ke 2.4691% = HRA
42-5-8 | FHEENI 2.4691% = HRA
42-5-9 | FEEE 2.4691% & EEAYN
42-5-10 | 455 1.8519% & EPAYN
42-5-11 | X 1.8519% & EPAYN
42-5-12 | £& 1.8519% = HRA
42-5-13 | 5KHfH 1.8519% = HRA
42-5-14 | Ewzig 1.8519% & EPAYN
42-5-15 | Frb g 1.8519% & EPAYN
42-5-16 | Mk 1.2346% = EEZTN
42-5-17 | FJ% 1.2346% = HRA
42-5-18 | X 1.2346% = EEAYN
42-5-19 | HE= 1.2346% & EPAYN
42-5-20 | BRokfE 1.2346% & EPAYN
42-521 | £4 1.2346% = EEAYN
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https://www.qcc.com/pl/peccf3dc66161b90921d28f2a99dceb6.html?source=export
https://www.qcc.com/pl/p9541b711e129c6112d210146dc334ff.html?source=export
https://www.qcc.com/pl/pd0caa169172c91037d784d3fc9e85c9.html?source=export
https://www.qcc.com/pl/pre7010a749dd5f118656307eb6e281c.html?source=export
https://www.qcc.com/pl/pr0c798756b095cf653a40825cc9c28d.html?source=export
https://www.qcc.com/firm/de9cfae638fbeec82a637e367caf3641.html?source=export

e AR5\ SR gl | Lot | RELE
42-5-22 | Wi4EE 1.2346% = EEAYN
42-5-23 | XR=E 1.2346% & EPAYN
42-5-24 | FRIKE 0.6173% & EPAYN
42-5-25 | P 0.6173% = HRA
42-5-26 Ml 0.6173% = HRA
42-5-27 | kiR 0.6173% = EEAYN
42-5-28 | kA ZR 0.6173% 2 EEATN
42-5-29 | XIXUAH 0.6173% & EPAYN
42-5-30 | 5Kk 0.6173% = HRA
42-5-31 | ZEH 0.6173% = EEATN
42-5-32 | XIEZE 0.6173% & EPAYN

42-6 ik T B 3.0523% & EPAYN

42-7 fggﬁ%ﬁlj%ﬁ IR ) 26560 # /

42-7-1 | ximzag 14.5985% = HRA
42-7-2 | KRBk 9.4891% & EPAYN
42-7-3 | #KFF (GP) 7.2993% & EPAYN
42-7-4 | KAER 4.3796% 2 EEATN
42-7-5 | BRI 3.6496% = HRA
42-7-6 | 3.6496% = HRA
42-7-7 | FEM 3.6496% & EPAYN
42-7-8 | Bl 2.9197% & EPAYN
42-7-9 | BASLHT 2.9197% & EPAYN
42-7-10 | ZFfK 2.9197% = EEZTN
42-7-11 | TR 2.9197% = HRA
42-7-12 | fREZR 2.9197% & EPAYN
42-7-13 | YR 2.1898% & EPAYN
42-7-14 | E=H 2.1898% = EEAYN
42-7-15 | 5K 2.1898% = HRA
42-7-16 | SHARLL 2.1898% = EEAYN
42-7-17 | BE 2.1898% & EPAYN
42-7-18 | &k 1.4599% & EPAYN
42-7-19 | BT 1.4599% = EEAYN
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e AR5\ SR gl | Lot | RELE
42-720 | AR 1.4599% = EEAYN
42-7-21 | W& 1.4599% & EPAYN
42-7-22 | 5KAR 1.4599% & EPAYN
42-7-23 | R4 1.4599% = HRA
42724 | Tk 1.4599% = HRA
42-7-25 | B X 1.4599% = EEAYN
42-7-26 | T3 1.4599% & EPAYN
42-7-27 | EHJib 1.4599% & EPAYN
42-7-28 | ZEM 1.4599% = EEZATN
42-7-29 | BERK 0.7299% = HRA
42-7-30 | Eihfd 0.7299% & EPAYN
42-7-31 | intH 0.7299% & EPAYN
42-7-32 | T 0.7299% & HAN
42-7-33 | WY 0.7299% = EEZATN
42-7-34 | S 0.7299% = HRA
42-7-35 | EAf 0.7299% & EPAYN
42-7-36 | XL 0.7299% & EPAYN
42-7-37 | KE 0.7299% & EPAYN
42-7-38 | ZHEH 0.7299% = HRA
42-7-39 | F/har 0.7299% = HRA
42-7-40 | Z=F) 0.7299% & EPAYN
42-7-41 | HHER 0.7299% & EPAYN
42-7-42 | B 0.7299% = HRA
42-7-43 | AR 0.7299% = EEAYN
42-7-44 | EEEW 0.7299% & EEZTN

1.8 fgg’gﬁg&@%ﬂkﬁ%%u 5 4830% . )

42-8-1 | £k (GP) 19.5122% = EEAYN
42-8-2 | iR 6.5041% = HRA
42-8-3 | K 5.6911% = EEAYN
-84 | Oz 5.6911% & EPAYN
42-8-5 | PEELSE 4.878% & EPAYN
42-8-6 | K 4.878% & EEZTN
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42-8-7 | wkyE 4.065% = EEAYN
42-8-8 | K 4.065% & EPAYN
42-8-9 | X TR 3.252% & EPAYN
42-8-10 | XI/NE 3.252% = HRA
42-8-11 | Zhefi 2.439% = EEZATN
42-8-12 | Bk 2.439% = EEAYN
42-8-13 | T5FIL 2.439% & EPAYN
4-8-14 | AlE 2.439% & EPAYN
42-8-15 | KA 2R 2.439% = HRA
42-8-16 | i 1.626% & EEAYN
42-8-17 | MR 7% 1.626% & EPAYN
42-8-18 | HEM, 1.626% & EPAYN
42-8-19 | FE G 1.626% & EPAYN
42-8-20 | LA 1.626% = EEZATN
42-821 | HFE 1.626% & HRA
42-8-22 | A EE B 1.626% & EPAYN
42-8-23 | HHEME 1.626% & EPAYN
42-8-24 | &4 1.626% & EPAYN
42-8-25 | Effiik 0.813% = HRA
42-8-26 | ForH 0.813% = HRA
42-8-27 | ZHRLE 0.813% & EPAYN
42-8-28 | W7k ik 0.813% & EPAYN
42-8-29 | MHEIT 0.813% = HRA
42-8-30 | BRI A 0.813% = HRA
42-8-31 | ¥ Jikk 0.813% = EEAYN
42-8-32 | EER#K 0.813% & EPAYN
42-8-33 | Frb g 0.813% & EPAYN
42-8-34 | Z=4k 0.813% = HRA
42-8-35 | AR 0.813% = EEAYN
42-8-36 | ZEAk 0.813% = HRA
42-8-37 | BXHZR 0.813% & EPAYN
42-8-38 | BREHE 0.813% & EPAYN
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42-9 KB 2.4406% & EEZTN
42-10 | 5% 2.4346% & EPAYN
42-11 fgéfﬁ?ﬁMFﬂﬁﬁw\“ 2.3821% %5 /
42-11-1 | A4l 8.4746% = HRA
42-11-2 | Hig 5.9322% = EEAYN
42-11-3 | 1R 5% 5.9322% & EPAYN
-11-4 | =% 5.9322% & EEAYN
42-11-5 | WS (GP) 4.2373% = EEAYN
42-11-6 | =t 4.2373% = HRA
42-11-7 | EEHM 4.2373% = EEAYN
42-11-8 | B2 4.2373% & EPAYN
42-11-9 | g 4.2373% & EPAYN
42-11-10 | TFR 4.2373% = HRA
42-11-11 | & 3.3898% = HRA
42-11-12 | E5ti 3.3898% & EPAYN
42-11-13 | P4k 3.3898% & EPAYN
42-11-14 | FBILAF 3.3898% & EPAYN
42-11-15 | o8 2.5424% & SEYN
42-11-16 | =% 1E 2.5424% = HRA
42-11-17 | BNE 2.5424% & EPAYN
42-11-18 | EHi % 2.5424% & EPAYN
42-11-19 | HEE 1.6949% & EPAYN
42-11-20 | DA% 1.6949% = HRA
42-11-21 | 1.6949% = HRA
42-11-22 | HE%E 1.6949% = EPAYN
42-11-23 | ¥ 1.6949% & EPAYN
42-11-24 | =Lk 1.6949% = EEAYN
42-11-25 | XYL 1.6949% = HRA
42-11-26 | EHT 1.6949% = EEAYN
42-11-27 | HEAENS 1.6949% & EPAYN
42-11-28 | XIS 0.8475% & EPAYN
42-11-29 | EH 0.8475% = EEZTN
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42-11-30 | x4k 0.8475% = EEAYN
42-11-31 | E&om 0.8475% & EPAYN
42-11-32 | SmRH] 0.8475% & EPAYN
42-11-33 | Fgosse 0.8475% = HRA
42-11-34 | s 0.8475% = EEZATN
42-11-35 | 241 0.8475% = EEAYN
42-11-36 | fHiE 0.8475% & EPAYN
42-11-37 | AL 0.8475% & EPAYN
42-11-38 | MEL 0.8475% = HRA

42-12 fgéfi?%fj AR 2.2812% 5 /
42-12-1 | k=i 10.6195% & EPAYN
42-12-2 | L 8.8496% & EPAYN
42-12-3 | R (GP) 8.8496% = HRA
42-12-4 | ®mA 6.1947% & EEZATN
42-12-5 | Mg 5.3097% & EPAYN
42-12-6 | TRUL 5.3097% & EPAYN
42-12-7 | FE 4.4248% & EPAYN
42-12-8 | A 3.5398% = HRA
42-12-9 | B 3.5398% = HRA
42-12-10 | Fr/big 3.5398% & EPAYN
42-12-11 | A7k 4k 2.6549% & EPAYN
42-12-12 | XIP%2 2.6549% & EPAYN
42-12-13 | fERE 2.6549% = HRA
42-12-14 | T 2.6549% = HRA
42-12-15 | BAFH 1.7699% & EPAYN
42-12-16 | EEE 1.7699% & EPAYN
42-12-17 | k1l 1.7699% = EEAYN
42-12-18 | A% 1.7699% = HRA
42-12-19 | THEAR 1.7699% = EEAYN
42-12-20 | ¥R 1.7699% & EPAYN
42-12-21 | PLER 1.7699% & EPAYN
42-12-22 | FARAN 1.7699% = EEAYN
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42-12-23 | Sl 1.7699% = EEAYN
42-12-24 | HiE 1.7699% & EPAYN
42-12-25 | AR 1.7699% & EPAYN
42-12-26 | XKLLk 0.885% = HRA
42-12-27 | RIGE 0.885% = HRA
42-12-28 | ELE 0.885% = EEAYN
42-12-29 | JA& 0.885% & EPAYN
42-12-30 | FEE 0.885% & EPAYN
42-12-31 | BR/NoR 0.885% = HRA
42-12-32 | M 0.885% = HRA
42-12-33 | Jsk1E 0.885% & EPAYN
42-12-34 | ZER 0.885% & EPAYN
42-12-35 | F1H 0.885% & EPAYN
42-12-36 | FRAKFE 0.885% = HRA

42-13 P JE B 2.1348% = HRA

42-14 | BREEZE 2.1348% & EPAYN

42-15 | Wik 2.1348% & EPAYN

42-16 | JHKkF 2.0339% & EPAYN

42-17 | ZBEARE 2.0188% = HRA

42-18 | HOCHE 1.9329% = HRA

42-19 @g%ﬂﬁ?ﬁﬂﬁ@qﬂb Sl 1.8572% %5 /
42-19-1 | KM% 16.3043% & EPAYN
42-19-2 | 4k (GP) 10.8696% = HRA
42-19-3 | ikAER 10.8696% = HRA
42-19-4 | HEE 7.6087% & EPAYN
42-19-5 | Bifg= 6.5217% & EPAYN
42-19-6 | KRR 6.5217% = EEAYN
42-19-7 | tpEEsE 5.4348% = HRA
42-19-8 | BRM¥ 5.4348% = EEAYN
42-19-9 | =& 5.4348% & EPAYN
42-19-10 | FRJEVK 4.3478% & EPAYN
42-19-11 | XIHEEH 3.2609% = EEAYN
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42-19-12 | &XHL 3.2609% = EEAYN
42-19-13 | Z=KHf 2.1739% & EPAYN
42-19-14 | B A& 2.1739% & EPAYN
42-19-15 | X5 2.1739% = HRA
42-19-16 | YFIH 2.1739% = HRA
42-19-17 | Fe/b g 2.1739% = EEAYN
42-19-18 | #Eat i 1.087% & EPAYN
42-19-19 | FF4H 1.087% & EPAYN
42-19-20 | EIRF 1.087% = HRA

4220 | HRERERL 1.0118% = HRA

42-21 Tr/b g 0.7721% & EPAYN

42-22 | HYE 0.5873% & EPAYN

42-23 | R 0.5065% & EPAYN

4224 | BkIEH 0.4863% = HRA

42-25 | AL 0.4655% = EEZTN

42-26 | Tz 0.4056% & EPAYN

42-27 | Xl5E 0.3854% & EPAYN

42-28 | CitkfE 0.3652% & EPAYN

4229 | FJH 0.3291% = HRA

4230 | S 0.3248% & HRA

42-31 ¥z 0.3248% & EPAYN

42-32 | PigH 0.3248% & EPAYN

42-33 AR 0.3242% = HRA

42-34 | FTE 0.3242% = HRA

42-35 | UEEY 0.3242% = EEAYN

42-36 | PRttt 0.3046% & EPAYN

42-37 | PR 0.3046% & EPAYN

42-38 | REHE 0.3046% = HRA

42-39 | XU 0.3040% = EEAYN

42-40 | SerkE 0.3040% & EEAYN

42-41 T 0.2728% & EPAYN

42-42 | 5B 0.2643% & EPAYN
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4243 | Y 0.2643% 2 EEZTN
42-44 | REzig 0.2643% & EPAYN
42-45 | 5K 0.2435% & EPAYN
42-46 | IRIESE 0.2435% = HRA
42-47 | FAEH 0.2337% = HRA
42-48 | TSRER 0.2239% = EEAYN
42-49 | EHE 0.2233% & EPAYN
42-50 | &I 0.2233% 2 EEATN
42-51 B i 0.2233% = HRA
42-52 | B 0.2031% = HRA
42-53 LIEHS 0.2031% & EPAYN
42-54 | BEAK 0.2031% & EEAYN
42-55 Lihz 0.2025% & EPAYN
42-56 | BRERAE 0.1927% = HRA
42-57 F/NBE 0.1878% & EEAYN
42-58 | ARVLAHR 0.1835% & EPAYN
42-59 | FWEH 0.1835% & EPAYN
42-60 TR 0.1835% & EPAYN
42-61 i EiRTs 0.1835% = HRA
42-62 | mAER 0.1835% = HRA
42-63 | 1R 0.1829% 2 EEATN
42-64 | Pok 0.1829% & EPAYN
42-65 NN 0.1676% = HRA
42-66 | WiEAE 0.1627% = HRA
42-67 | kT 0.1627% = EEAYN
42-68 | 3L 0.1627% & EPAYN
42-69 | TR 0.1627% & EPAYN
42-70 | i 0.1621% = HRA
42-71 ZE Bk 0.1517% = EEZATN
42-72 | FAKE 0.1474% = HRA
42-73 ik B4R 0.1425% & EPAYN
42-74 | FiEF 0.1425% & EPAYN
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42-75 | ZERE 0.1334% = EEAYN
42-76 | T 0.1315% & EPAYN
42-77 | MEE 0.1272% & EPAYN
42-78 | EEB 0.1272% = HRA
02-79 | RE 0.1223% & EEZATN
42-80 | W4 0.1223% = EEAYN
42-81 s 0.1223% 2 EEATN
42-82 | Xl&E G 0.1223% & EPAYN
42-83 | THEM 0.1223% = HRA
42-84 | FhE 0.1223% = HRA
42-85 | #iAK4 0.1217% & EPAYN
42-86 | KEN 0.1175% & EPAYN
42-87 | XlEMK 0.1132% & EPAYN
42-88 B SCH| 0.1113% & EEAYN
42-89 | m4Mg 0.1064% = HRA
42-90 | skitkid 0.1015% & EPAYN
42-91 FHIOR 0.1015% & EPAYN
42-92 | 5KH X 0.0991% & EPAYN
42-93  E N 0.0930% = HRA
42-94 | BEINIL 0.0930% = HRA
42-95 | B EH 0.0918% & EPAYN
42-96 | ZH 0.0912% & EPAYN
42-97 | FHUA 0.0912% = HRA
42-98 | FreE X 0.0912% = HRA
42-99 | ikHK 0.0869% = EEAYN
42-100 | ZfHERY, 0.0869% & EPAYN
42-101 | Hpifgie 0.0789% & EPAYN
42-102 | MK 0.0728% = HRA
42-103 | frsei 0.0710% = EEAYN
42-104 | R 0.0710% = HRA
42-105 | kAKF 0.0710% & EPAYN
42-106 | EZIRE 0.0667% & EPAYN
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42-107 | 5K 5 0.0667% = EEAYN
42-108 | H/NF 0.0667% & EPAYN
42-109 | HEE 0.0667% & EPAYN
42-110 | FEH 0.0667% = HRA
42-111 | 1% 0.0612% = HRA
42-112 | Fafh 0.0612% = EEAYN
42-113 | #4 0.0612% & EPAYN
2-114 | )= 0.0587% & EPAYN
42-115 | ®EHE 0.0557% = HRA
42-116 | K 0.0526% = HRA
42-117 | WHER 0.0526% & EPAYN
42-118 | HHR 0.0526% & EPAYN
42-119 | & 0.0508% & EPAYN
42-120 | HikHk 0.0508% = HRA
42-121 | WkE W 0.0508% = HRA
42-122 | FAIE 0.0465% & EPAYN
42-123 | &% 0.0385% & EPAYN
42-124 | FERE 0.0385% & EPAYN
42-125 | BiA7 A 0.0324% = HRA
42-126 | X i 0.0324% = HRA
42-127 | £ 0.0306% & EPAYN
42-128 | BRE 0.0263% & EPAYN
42-129 | B&R 0.0263% = HRA
42-130 | & 0.0263% = HRA
42-131 | fa[ffs 0.0263% = EEAYN
42-132 | JrHk 0.0263% & EPAYN
42-133 | daskHI 0.0184% & EPAYN
-134 | R 0.0184% = HRA
42-135 | mAfAUE 0.0184% = EEAYN
42-136 | WK 0.0122% = HRA
42-137 | R 0.0122% & EPAYN
42-138 | FmR*E 0.0092% & EPAYN
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=} < %-»' ?4-» =Y s
42-139 | EmEFH 0.0061% = EEAYN
42-140 | Ff 0.0061% & HAN
42-141 | mk 0.0061% & HAN
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4-3-1-3-1 R (GP) 80.00% & SEAYN
4-3-1-3-2 RN 10.00% & SEAYN
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(GP)
8 HFPEEBFE G A RSO 0.40% % /
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7 REEK 3.40% & EEAYN
8 NGRS 3.40% & EEAYN
9 LG 2.55% & EPAYN
10 TR 1.70% & EPAYN
11 R 1.70% 2 EEAYN
12 = 1.70% & EEAYN
13 BEAE AR 1.70% & EPAYN
14 B 1.70% & EPAYN
15 X 1.70% & EPAYN
16 FER 1.70% 2 EEAYN
17 RSO R E AR AR (GP) 0.02% % /

17-1 e 39.00% & EPAYN
17-2 RS RN E L CHIRA 1O 32.00% i /

17-2-1 JocH (GP) 50.00% & EPAYN
17-2-2 HH Ji 30.00% = SEAYN
17-2-3 TrvE 20.00% & HARN
17-3 HH J5 17.00% & EPAYN
17-4 FREZE 8.00% & EPAYN
17-5 T 4.00% = EEAYN

€
€

M 550 AR e 26 H BN 2 P00 2 A T 2 ) B e e % DM (1) e 2% 1
No B ERIELUAL, IHFFEREIRN & H TN SZ 5ARNEE 5 b 344
AFEFERBRR R

(B) ILIHBT

N
N
7|

4

1. RALEREEHMME
Lo BT 0T 2021 4F 11 H, a8 S W S ikl CRIRE 1O
bR T G CHREMO « RILAE . PR S ik4lk CHRRE40

2-51




FFRH B T S A R A ik CERAMK) « ML AR R EH R A 7 %%
28 LA Ak NIE IR H B2 155

LT REREINE THREZ B, DLEKAMAE MR Ak H B4
A AR FE AR, SEt R ISR T s . LA F e TP E S
BACNFAEER G, Bidgw S5y STH381.

LT 2R (Bt lbyk) SEAyb s o &tk ik, RS /&
FHIVE ARV 5 B BESL 264, R B T RS X T 3 W B B R AZ A BT

2. Bk A KA SE R

LB T RGN CIRTE (ki) MM MEZSE (Bl
AAK P E BN AT

FEEXK HiENA

Atk E IRy 8 4F, B Atk miiorz HlHE . AR a kol
S E IR | SLHEAT 6 NI B, JE 2 FONIB Y. Sk AF SR IIRR R, 24
AN, TIE K.

PATFH AN BIBPRFI SR T (D SRS, PATEIKSS,
BACHESH) | WSS AT E R (20 A A S AR S Sk S AT IS
PAT AT | BLEARE AR 2 E R SR 0L (3) AT H S B AR NTTHE IR A S Akl
HEGKN | MAE BRI G LGRS KRB TEIRN:  (4) BEa A RA KRG &k 4

FIBRR | MAEAT AR S AR A 2B S A AT BRI B AL (5) AP E 3
AR -

1. SISl EE G R . GRS R IHEA AR, NS
ZRFCE A E — AR I SISV SRV ERANR, BB EAAN

K
i | 2 IR AR Tl T H S S IR, TN
R | ORARR
O 3L bl A N S e S R I |
4. DR HTGIRAE A S — SRR (1) s o & i
(2) WHABOTINKRIRIK:  (3) Bha kol & SASMEIHR R, (4)
AP ITRSHARAH % (5) Abl A KERNIEL: (6) &
Yt B 5 PR
2t 2 8 1 L AR L 7 2 Dk ol 2 B 2 0 0 7 G, (LR L]
| BB

EARN G AN LA N AL FLAE A AR Al A i I 7= 43 5, 20 Hot 5
PN BRI, EREFM T, HAb Sk NA P KA.

1. RIS 1, SNATELRK: (1) e ak NFREIRK: (2)
KAEGIKNMET RES MG F i, (3) HARE ™ E i S A1k
WELIER) X5

Bk 2. AR 1), BRBA: (D MEASIKNR B R NFET B B K
REAT (2) DARKREMEES (3 AENEIRNRIE NS HoAh
GUKIEPOMAED AR ST kM HUH, BEERE S (4 SNE
KA R B VA 4 AP IRV e 5 il AT

2-52




FEEK

HikW A

ARG

AN Z I8 AT A AH e AR S Pk diolk (1 4 B B 8 0 WA 72 4 8, (E e Lk
S22 BT AR A RN

ik AN A AR BUAN N AR AR G A Al B W = G i, iz JeAh &
PN —BUA R, FEFSEFE T, A SN PLSEIE KA

WL BT &1k, HEIKHE 2 2029 4 11 H 16 H.

3. AANBER

BEARZ AR, TIRET NSRS I 1A B35 2K
EARVEAMEIRE LA T -

)//—r
iy

~

RARLH =EBA

Fe A B2 (t“ﬁﬁéf iﬁg BeRE | FRHA

A 18] ART
MR E Ak . i -

1 ol RSO 2021 4F 600.00 0.94% HESRHZ | HiEH
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36.41%. 42.38%F0 42. 71%, MERBFEILEMHIHH 0.66 5T/R.\ 0.55 T/ R
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B, ZEFR. FEGERBSLEF, BXEREEFERRS, RMHZEIE
BREEUBEREZESIL,

&

—. ZEEEFENEEEE. UK ERER. RENERAE, 3
B 7E & [ SR W~ 35 S s D OB O T, SRR L3 n s JR R, i B B8 7 0
fn B R B UM R G R & S8, RESREEMILE, RARER

2
&58
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KA, 2025 45, ARiA A B FEM BRI &85 2 FIas, 5
PRI TS B RF S 5K . W\ UBER SRR T A — 3. b, R S A o
53 SR ) < 200 18 M 5 R 3 B R b [ A W RS0 K A R il 55 (R e AN R T 3
TF, IR SR T2 S T 58 5 70, 20l 55 BGOSR, 317 3 30
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TEOLARAT .

LR EPTE, R I RRE 2w da R RTS8 B AR E , SR &8 b B
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1. 8RB EEZATHIELEHEBRERN. TTHHEE RN KRS
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(D) FEF=ATHHERT ST ER

PRI w0 B = SO DR B A SR AR 5, BL MOSFET A
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1) MOSFET

4Bk MOSFET Wisgfas K, M 2020 SE5 N T 743 12708 % 2024 4E 1)
AR 1,011 1270, FEEEHKRIE 8.0%. JHHE TP EREE. T A3k
RS 25 EATLBR 31 DA 3R 4 55 2 AN O RO T 0% B AR 1 75 SR, HEZ)
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2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
2 IRMOSFETH AL (+1270)
B KIR: YOLE, s iksbRIse.

RE R4t S K MOSFET 8 %37, Ik, EBUNHIBURE S K& ¥
SHFFF, E A MOSFET %% %) & J&, MOSFET | i %A S HAHE R SN FF
242 Th, [E N MOSFET b5 [E 4 i R H R 22 BRIEAE B8 4 /o Hh s = L e
FUBETI, 2029 “EH [E MOSFET iz #lisif B 584 700 1476 AR, 2025 F 2
2029 FH A MK ERIFL 8% MFa K& . ERERNZ, FKE MOSFET
PENE =B R AR BRI A 7> i3, 2024 9 [ T34 A 263 /4t AR,
iTE 2 2029 FERIGK R 446 1070, EEHKEX 11.1%, BEFm TI1-FEK

S BRYH= K, SGT MOSFET 45K 7 R K AR R, 48 QYR ATk
BB, 2023 4E SGT MOSFET 48R3 ik 19.48 1238 7T, Filit 2030 4%
W2 3315 123570, SEE AWK 7.96%. Trench MOSFET 1 MM X LS T F
MOSFET, il ABMEIM T A4, 2023 4 LORF R TFFEEHIPIRE.

2) IGBT

FHE Yole i1 503E, 2023 4E4ER IGBT Wiz Ak il 76.57 {22£ 70, T
1t 2029 FE I IA R 100.81 /43570, 2023 F-2029 FH S KE N 4.7%.
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IGBT 2 &[5 # K RHE RO L 00 (1 & A Bk H , | 2015 42 DR IRE
IGBT HEZHIE 10%IFZWG K . 5T FE AR RBOE g % O oo a7 4L
MR, Al g R, FE E P inig A/, 2022 £ E N IGBT (1 E 7=
AN 26.5%, 2023 LI 33%, Tt 28 E = 3Kt — 53271, [N IGBT
R R o AT SN T, 2026 4 IGBT i MU BHIA 2
42 {2300 E, BASKR LR AR RE T A BRI 53, A+ IGBT /4t
I AR A S R LS

Rl T4k MOSFET A1 IGBT W 3 MBI RF L3 T, AH OGP i 75 SR RF 42

WK AT AL A R STk, it RO R R RS P d T i
FEOTI, DhEA AR dh 2023 SF MR EL R, 2024 SRS ARERS O

WIHAESE, 2025 FEHTH IR 77 I H IS
WS IR A TH T

(2) EE™HHBREEMEREIFR
WE I, AR m] B A R AR L T

EAVE S BRIE DL, 2026 FELAKTTY;

Bfr. HR

2025 4 2024 4F 2023 4

F%%ﬂ R = — s = = N g =N
HEHE AR HERE | THXR | HEEE
45 | SGT MOSFET 55,883.82 39.47% 40,068.06 | 50.27% | 26,663.42
WM | Trench MOSFET 18,804.26 -10.15% 20,927.72 | 29.79% | 16,123.81
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2025 4 2024 4F 2023 4
PR - -
HERE ABHHR HEHE | THEX | HERE
FEE | SiPM 544.01 -5.24% 574.07 | 218.59% 180.19
MOSFET KA5Er | 168,649.77 11.10% | 151,793.79 | 14.58% | 132,477.84
j:‘ ‘T”
i*ﬁj IGBT 32,103.15 4.43% 30,742.08 7.85% | 28,505.18
HHA
TR 6,038.75 -44.60% 10,900.18 | -12.81% | 12,501.75

Hi BRATED, RSN, FRIA R F B S E R A RIS, LR
PN 5 ELB R B B S SGT MOSFET M3l 7= i MOSFET A R H = i,
A5 T P B BB K LA 20 R 50.27% 39.47%A1 14.58%. 11.10%, KR,
BRI 2 T A R AN RONIE K, ARG S T R R — 5
2025 4 HA & 7 Trench MOSFET #98 F %, LA 2024 471 2025 430007
m CARE R T, SRR E R, EE R AR T G
SEPE i BAR T RIFLLIKE, HESHERNEED « B H RSN IR, %55
A B B X SISO BTkl (H R T ON o5 LEARX U, AR A w] H
A i R i AN S ON BRI RE I AL/ o

WE N, ARAg A F B R AR LN T

HAL: /R
2025 4F 2024 4F 2023 4F
iﬁ&l%ﬂ N e o N e o N e
HERN | PR | HERN | THHER | HEEN

SGT MOSFET 1.24 | -0.80% 125 | -6.49% 1.34

ERERTY ) )
g Trench MOSFET 0.80 | -1.23% 0.81 | -18.50% 0.99
SiPM 8.01 | -0.74% 8.07 | -221% 8.25
MOSFET Jf#ith 031 | 14.81% 0.27 1.04% 0.27
F =5 | IGBT 049 | 16.67% 042 | -8.17% 0.46
R 0.41 7.89% 0.38 | -2.50% 0.39

M ER AR, ARE A A 2 A AR, ek 2024 SR BT
WIS AR, EER 2024 F B FERATRRVON MRS 2025 FEHA
AL AR IZ D A, B RS LT, R B R S RAT G RIR  TF
i S RFFERTHITEL 5T ol —2.

2024 5, ARAYE] B AT BB S LA T R S /N TR R i (B
BRIESE, I HON & R S ) MOSFET MRS B s g, 8
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B FEARTGE, 1T 2024 4 E A R S AN I A B N P SE LI A
2025 4, BRI\ F B A O S B s SGT MOSFET 45 & S 3
Rk, A EARRE, B A USON S HBGE Y MOSFET Atk IGBT
(A4S B AN 2o Eikiash, (345 2025 6 EAG SR SR S0 S B A B U
BISEILI K

i bR, WA, BB A T B R T AR, LT
R SRIFEESETE, ARAY A w] 2 i AN E R A &Y, HAERRBUR. Ari
NE BRI A T RYEARE, B A A 2024 /0 E T RE, 2025
FAAGIFA PRI, 2iE E B PR RIERTT, RN A RGN B A
i L R I 7 S SN R P S, BT S B

2. RESFEMLATHARRAZRSEHE -, WHFEER, HHHARGE
R e

N

i3

0

WA HIN, FREYAE S REATL AT EE 2w B E N RSB U EL AR

B Jit
N 2025 £ 2024 4 2023 4
LN ZHE LN ZHNE [N

Wik 401,239.53 18.34% 339,062.07 -7.44% 366,296.54
REFER R 349,413.45 22.83% 284,468.50 35.05% 210,636.02
Wit e 187,706.95 2.66% 182,842.40 23.83% 147,656.14
TR 134,770.66 1.23% 133,136.03 -11.52% 150,473.94
PRESSS 125,268.76 24.87% 100,322.00 3.12% 97,285.03
S TE TGN 104,956.25 15.46% 90,904.96 30.75% 69,526.51
T 71,197.98 -0.15% 71,305.99 -3.19% 73,658.09
FE 196,364.80 |  14.35% 171,720.28 7.76% 159,361.75
FHIAE 168,411.57 | 21.79% 138,284.82 20.96% 114,320.27

WRYE B2, AR 2 7 RE ARSI K, R ghi@s 5 AT AT E
NE BB, HWRASEKE AN NATH A E Z (A,

huf

B a] Z AN B B el i K R 2 7 B 5= a0 . 208 5KE . b
A AR EE A R A . BRI F] 5 0] LA 5] AR Bl A — 2 BAR I I
NIRRT
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(D HHIEET 2024 FIXN T FF: Wk S0 F 27 5O IGBT 1 SiC #ibk,
2024 FWN TR, 322 R AE Tl 3% H A E YR 400382 i B R B8 DA R ALE Y AR Aok
TR T AT

(2) FEREG A 2024 USSR AR B SERE TIOR3 27 5 it ) 2R AT
A BAPRE A Fr . ARE SRR L SRR L S S A
MOSFET #4F #0185 fr o IGBT #3440 K 4L, SiC #4145, 2024 FFI NI KR EE
F R BT A P R IR T B B KRS T BT

(3) Hriiife 2025 FWNIG KRB it REn) 127 i A SGT MOSFET.
SI MOSFET. Trench MOSFET. IGBT, #R#fE}H 2025 F4F4k, H SGT MOSFET
P2 NI K 3R 11.03%, R IE 2025 SN 38 K SRR 35 B2 52 HoAth 7= i S i

(4) ZERHE 2024 N R FE,  H 2025 FFII KR EBUR:  ZHEHET
F PN IGBT. FRED (BUGEIRE M) W6 fr. BRI, g AR K
F G IR T B B RO b S5O T B 2 P B

(5) ZRIUCET 2024 NI AREUIC, 177 2025 FURAI KRB & R
S B4 5~ STMOSFET. SGT MOSFET. # %% #i# MOSFET. IGBT. SiC,
H 2024 YNNI KRR T E L ST MOSFET 7= Al S04 N IRATE 2025 4F
NI K R R AL FRETF 3B Y 3 ks

(6) T 2024 FEH NI AR B S RGO B 32 27 il O/ ME S AR
MBS R M5 =W /ME5 MOSFET)  ThEIBF (ThE .
=M. Dh% MOSFET. IGBT. My UERaE) , 2024 FU NG FH A m +
LRI SIS IGAERTEL

(7) W T 2024 A1 2025 FFURN R % 6 LT S EAAF BN S,
PR LA AN SRR P, P R AR R SR R TR
#E. IGBT. SiC SBD. SiC MOS %4 .88 #F/ & LDO. AC-DC. DC-DC. ##
HL RS IC, R B HE IC J LED 3X3)) IC S A L% = i,  HON TR Fig F 2
F T Ui 8 A A BT 2R 2 TR L AT T A ST I A AR R AT R

PRI 2 &) ) Dh 32840 7= o T B4R R 78 P Ik MOSFET, 3L SGT MOSFET
NE, MAATWFERLE AR ER T (KSR el R 5SS M AT I 4R 8 A
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G, HATHER AR MOSFET # & AFFELEET, (SR 2 7] B AT D
FAEP AN PEE SR T s X T30 i, B2 752 B A DR B S
FAERAFZ—, HACEP M PERER RS RS, JCIH A1 I AU A 4 o
RT3 384 77, AEDREGAAT ARSI SR S (T 33A 5T AR 2w E I

RSB K,

L 1T BRI 27 AT T R ATERIT 8 OO 5 SR 5T L A
A S0, 5 P LA 2 7 A2 5 R 2 2425
WA B SURSE R FRTEL A AT

= REMARKRT-EHABNREENE, FRNBHAHEFEEE. HERA
REHN G, REFEHRDBRARKE”EZLHBNEELEEYE, REHF
FEIEENLASE; REFEARARINREZNEHBHER, mE, ST RM
BRANBEZLHBEE. HERAKLER G HER

(=) |MEFNFHER-LEHERENE, FIETEHAHERE. HEEAR
T A

PRI 7 SRS B A SRR 5 S A0V, BREDA T T RS S E ) B
2 W& G5 RS AT, B AL IR, R R IR, DRI X B T
LB BERZ, H0 IR N A i R R 8 P fR R AR g, HAZ B AR
FEE— RSN . SN, HESFUAR] 100 ool RS8R (BUF AR
DL 24 R ) o5 A B BRI EL EETE 95% DL I, RS 78 o5 R 45U
e WA, DL R SR BE N 42 A 52 2K, B HREE IR
288 BN BT LA 49 T 40.82% K1 42.35%, 4484 TR BRI N AR 5E
FRIGATIHRIIT T CESESHEBIE) M (LS TMEY , 1444
P EEIT TR E . SELEE I NEH, PR A a6l B A PRIEAS &80 1
IR . BT, K P o, WS TE SRR, RIS TR F B Rk RE
BT EE, RGN AN EOR B AM B S E, B&rlb &Rk,
RAAEHAN, BRI T DL 245w s . B IR

IiH 2025 EE 2024 EF

Fr A DL E AT EE (50 3 6
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i 2025 2024 FFE
HHE B E AR (70 1,533.96 1,564.55
LA m Gt (i) 70,628.54 54,803.64
o 2 B A A B O B A 2.17% 2.85%
P UL - 2R ER (JIo0) 405.50 394.28
S eAMEEMETt (50 15,966.32 9,430.35
2 B A A A B R e A 2.54% 4.18%
EH DL E 2R (50 2 0
BB LL B2 REON (J3o0) 476.36 0
2 A A A R O L A 0.67% 0.00%
B AL 28R TR (i) 145.40 0
i 2 B A A A B R e A 0.91% 0.00%

TE 1 IR A R RN B A GE T Dy
2 PN EEAE EEAY VLR BOR 1 .

WA, AR A BB RUSE L 2 AU R 6 SR 3 5K, TR
L 45 RIISON i 24 B2 B B RO [ LA 43 50 A 2.85% 11 2.17%, BRI ol
N 4.18%F1 2.54%, FEA HLLEAK. H, 2024 SEEIEHUE DL AR AR Uk
NFIEFIFE R 2 2 R 2024 B2 SR I, NN ST K, A
TR THE AR A BB 2 SR A B 2 1A SRS TR

A, BR A2 AR AU LB 2B R X 900 0 XN 2 5K, IR A
RSN o S 240 R WSO\ BT B A5 2093 9 0.00% A1 0.67%, B 5 EE 7373104 0.00%
F0.91%, FERG HEAR, Forh 2025 4FIR H 2 ZRAUBE DL B2 8 1 40 Jnll 22 52 24 Ui
R B B 2 I DL PR

(2) REFEFHRMBARNE > ZEZLERNHE LS ERE

WA S, ARG F T IO A R DL R -

B Fon
| 4 A E]E;'i"ik N
RR | FE | ERER hilaliis HE= ﬁll&)\gt[:fﬁlj% AL F]
gggi{? i SGT MOS. Trench MOS 12,620.33 778% | 2016-08-11
2025 F: %;gf%é o SGT MOS. Trench MOS 5,336.86 320% | 2015-03-23
gz@;;%ﬁ ( SGT MOS. Trench MOS. ST MOS 4,772.37 2.949, 2019-11-22
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ww | FE | BPAK BB, waw | DEEEF | mararie
4 gfﬁgfgf; SGT MOS. Trench MOS 3,745.76 231% | 2016-01-20
2016-07-29
5 | EttE SGT MOS.. Trench MOS.SIMOS |  3,437.85 2.12% | 2022-05-31
2020-06-20

/Nt 29,913.17 18.44% -
1 jigggiﬁ?** SGTMOS. TrenchMOS 7,218.19 5.44% | 2016-08-11
2| RS SGTMOS. TrenchMOS 5,163.85 3.89% 2013-06-04
2016-11-11
3 %;;; é\;%ﬁﬁ% SGTMOS. TrenchMOS 3,501.45 2.64% | 2015-03-23
2024 4 2016-07-29
4 | EtE SGTMOS. TrenchMOS 3,406.16 2.57% | 2022-05-31
2020-06-20
5 gfggfﬁ%ﬂ SGTMOS. TrenchMOS. SIMOS |  3,082.13 232% | 2019-11-22

/Nt 22,371.78 16.86% -

T T E N BT T TR R AR IR T SRS R AR A
B I TR R AT, ERAZIR SRR SR BROLI (8], R s 1R 58 7] — 4260 1 1%
FUFELHEREETREAERAR. CHE2EABTAHRAA.

WR4E ER, IR T AEAER B BN S B AR & ST

(Z) REFEIEANLE

AN, BRI AT LR T AEAEARE NS AR

(I REFESFRANBRERNLEREIER, R, Hxh7Ei &3R5
HEFLHEHE. HERARBH G HER

WE I, bR w55 AT AU B, AN FR H T
Olo PRHIA TR IAT 0 REH, HRHETESERREHm 2N A
K. BHE BRM XK, FREAFTRETARBE SRR SR FAREA
ASSCHF . o, A SR B3Rt i AR e iR iz /- al A AR 2wl 42
I, B IR X SRAH i 1 W i e R A AR B A ) 2w R AR

ﬂ%#nno
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A AN, A RIAFEENEHEE A E. WAMERTE T
il K. i
2025 4 2024 &£

PR Ty mmaw | G | BAsk | TR | SHAE | EE | BEAK | G | fak | BH | BHak
A 20 13.61% 54,884.31 77.78% 11,676.99 73.35% 16 9.58% 32,512.19 59.32% 4,554.40 48.30%
B+ 23 15.65% 9,892.80 14.02% 2,500.55 15.71% | 30 17.96% 19,268.63 35.16% 4,068.31 43.14%
/N 43 29.25% 64,777.10 91.79% 14,177.54 89.06% 46 27.54% 51,780.82 94.48% 8,622.71 91.44%
B 85 57.82% 5,561.81 7.88% 1,686.86 10.60% | 66 39.52% 2,130.14 3.89% 590.73 6.26%
X 19 12.93% 228.68 0.32% 55.59 0.35% 55 32.93% 892.68 1.63% 216.91 2.30%
/N 104 70.75% 5,790.49 8.21% 1,742.44 10.94% | 121 72.46% 3,022.81 5.52% 807.65 8.56%
Bt 147 100.00% 70,567.60 100.00% 15,919.98 100.00% | 167 100.00% 54,803.64 100.00% 9,430.35 100.00%

AN, PR A A BN R HER 2 AR & BN R E

SR w5 T BN R SRR E 5

WG IN, AR w4

WA BRI T ZRIET A M BHRPEN R, H T A REMHERE LM BGER, AR RSN A KL aE, (15 AR
LM RECE . W BHSGY EERFEERRTT .
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M. AT R B AR R T TR BRI, SRR R,
BRSSPI, PR AR BB L, PRIV R AT M e
s, BRATRY MR R R HE SR RRREMOWRAEE, £
BREET LR KT R TR N

(=) ARG LB R RT & IR 5

PR A2 m R HA A J R R B 7 L 55 1 DL S 15 R T T B A i 2 =17

SRR
B8 £ " Al A b iy N =
5B | EPAK Wb 25 1 Eng”ﬁﬁﬁm@a
BT AL MOSFET 467 | . e
! Al B SO PR L. E%E@@LS@§Z£
S AT sk sl Y e |
) | FOE T MOSFET i, B | 7, B REEEE SE.
EER . R 25 B e
; | FET AT AR, B | B, S iR,
PN PRV = R R
B TR ISR MOSFET 7=, | 5, 843 Ruichips (3
4 A4 | B EEO AL, BB, | BB | A,
(2 e g
3T {0 MOSFET 5 i 750 e PF 1= | &, O, 26
5 A5 B GO E B R T Tol | Kk, B A,
Wbk, W PCB . JrEI . WG | Mre
& .
TR T A R | TRYIBIR . i A
6 A6 | BoRSE, S P REGERA. | B MOS, B AL
Tk 50 T A5 i )
RS
TET O TR R O | o
; ATAS | RUNE, S P LB, R Eﬁ?ﬁﬂk“ﬂ&ﬂ
5Nl kG IR
LT U, ERAES Y | o
g A9 | B . s T R K E;?ﬁﬂ%mw%m
Ak S an
[ B AL B | 7, CHL Alpha &
9 A10 i, A 7 E BN BMS. HALIRE). | Omega Semiconductor
S, T T R B
&, B IR
0 niags | EIETESEBAWE, R r Y | BB
T 4 0 2 1 L F AR A AL K S
Bl AR AR
DI T o PR . BIHUTREE | o porme s
) as | RWENE, sy, | O HOEERTRE
BIP=HF BMS (RGP s | O RO
T4 A, i
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VE 1 A7, A8 NEI—#HI Tk, A12. AL5 AE—H Rk, #eEs oM e BdE & 31

i—\" FIEI;

T2 RIS ERIET ATTE B KA SLI 55 B 1] U5 R A B

ST HBE RIS+ ik 2 2 2 P B AR R AN S 8, BT
TeaH T A S REZH T b, —RAS LTI AR d " e AR
N SAH T RE A 2 AT o dh R i, B R AMEE LTI SR

(K322 =17 dh I 16 17

N

o

(=) RGEKHERM, MERNEEFER, 70 HL 5N

HERFIL

A A, REARR A AT H R R AL BER A B, EEAHHT
BERSAT . A, Aun i LT

BAr. AR

MA 2025 EFF 2024 EFF

/2025.12.31 /2024.12.31
VI EE A 3,139.51 3,047.46
MR A E R E B 35,055.68 27,228.69
A S B A B C 34,543.43 27,136.64
WREAEE D 3,651.76 3,139.51
MHASEI B A T €/ (A+B) 90.44% 89.63%
AR A7 L D/ (A+B) 9.56% 10.37%
TERABRE (K) (360/ (C/ (A+D) *2) 35.39 41.04

s B, BRI E) B A R R fa 1A 6 B TN 41.04 KN 35.39
K, HERMRE HAR R EK, FEAARERN, IS i 245 & tu il 4 ) N
89.63%A 90.44%, LuHlEiE, 7= & B K I,

I AR, bRl 2 7] 2 B A BT A A B 1 0N 3,139.51 3 A
3,651.79 T3 R, S HIRIEE A7 AR O i KR S T AR Y 2 W RS 2 A B

%143 58 10.37%F1 9.56%, LLHIEAR, NEELEEEREN .

(2 R REFEN BT EERHEEN . BRKFERHSHEFE
B3 ZR BB R B & & E ik

1. MEEFHEE N

PR B8 2 )0 2 B T HAT B A SRS AR il A L 3 i

Dby 3384 71 R 2B T 1) 5 BRI S DY
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ANAFAEXS 00 225 Tl B B 0 A AE 3 3 2 e B B R A I S

AW, FREA B X B A 857 O SGT MOSFET #1 Trench

MOSFET, #H&ERMERuT:

(1) SGT MOSFET

i oA
PS5 B 2025 4 & 2024 £
1 Al 1.38 1.22
2 A2 1.30 1.32
3 A3 2.17 2.30
4 A4 1.65 1.71
5 A5 1.23 1.49
6 A6 1.47 1.49
7 A7 1.39 0.87
8 A8 1.41 1.43
9 A9 1.13 1.18
10 Al0 1.48 1.50
11 Al2 0.94 0.89
12 Al3 1.09 0.99
FE 1.39 1.37
T ERACPIMERN ERITA EERE N Z FBR DR AT, R .
(2) Trench MOSFET
Fhr: Ju/H
Fs pgapA i 2025 4% 2024 E

1 Al 0.47 )
2 A2 1.09 1.91
3 A3 1.47 2.51
4 A4 1.56 0.97
5 A5 1.07 1.96
6 A6 0.72 -
7 A7 0.93 -
8 A8 1.21 -
9 A9 0.73 1.70
10 Al0 1.09 2.16

2-206




5 BB 2025 4% 2024 E
11 Al2 1.24 1.96
12 Al3 0.95 1.89
S35 ME 1.04 1.88

AR EE, FriA T FELAT 1 SGT MOSFET 1 Trench MOSFET (1145
BN — BT E B R A o N A A [ DA A BAR = A7 A 2
SRTEL BAGEM.

PL SGT MOSFET £5/8 BA B i A3 A B B BRI A12 A, dsif o
A [\ A3 4581 SGT MOSFET [#) 3= B 3 F AT Ay B R S i AR 88, Ik e )
A12 B8] SGT MOSFET H 8 FH A 3 BN 5 3B M B 4, A eI .

2. WMEHRBEN KT
WE N, ARA) A F S T B R BRI O T

E- IR

2025 EE

2024 FF

BRI R R/ BIE

Al

20.67%

11.54%

2024 SERARBAL, EERFIE BT
F 2 7 it 0 [ BRAS B v

A2

24.78%

21.64%

BRBMARE G, EEARRLLGN
FHE ORGSR
SR IR, BN AT

A3

23.28%

23.43%

TR, EERAE T M
T AR 2R AN 100V, 150V
200V 77k, A7 g KT BCR

Ad

25.96%

20.78%

BRBMRE S, FERZEWHER
VA= i dh R S, B R I B
b, BRI EL RS THUGNA AR SR

AS

23.03%

18.41%

BT ER S, TERZEHEX
VA= bR, B R AR
by BRI EL RS TR AR SR

A6

22.95%

20.40%

2024 FEEHRK E, FEZHEELER
TR, bREIA T REG T HANIM
S FF

A7

15.61%

18.54%

BARBMRMIC, ZEFELHRE RN
o) JFA B TR AT B
WA, PRI A F 4 TRORIE M
P SR

A8

17.23%

15.83%

BARBMRMIC, ZHFELHE RN
o) JFA Bl TR AT B
LA, AN F 4 TR M
Pt SR

A9

24.55%

19.56%

BRBM RS, EERZEWHER
TP i PR, BRI B
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eIk

2025 FE

2024 FEF

BRI R B/ BAR T

by BRI FIR G TRMNA AR SR

10

Al0

34.25%

27.59%

BRBM RS, EERZEWHERK
VA7 i P S, B R I B
by BRI EI RS RGN AR SR

11

Al2

5.16%

9.66%

BAEMEMIK, FERZEMHEE
BB o AN R AR U, 2T
A, 7 B AR

12

Al3

8.90%

6.28%

BAEBNERMK, EERZLWMEE
B i HL A R i A, 1A
i, 7 it B A0 3 v

FIE

20.53%

17.81% /

THE A

A A, AR A T 2 A R T R B R B AR R RO
F I B AN AL N i B (K RS T 2 B 2™ b E5 A AN TR L s EEERE AN AL K

FEY

<

3. NEHEHHERE
A HIN, AREGA TR AR A S B E LAT

SUEANRISE TR, B Ak,

wA. AR
2 %E N =0 -
BB AR HERBZEE
2025 4 2024 4E
BB S AT, REATL
Al 929533 6.035.01 H L e
INATIIE R IRTE, 21T Ted i
LA TR B SRS 25, RS BN
A2 3,781.75 2.361.85 | Zor AR mr T =y AT
’ ’ KBTI KRR, & 1T s 3in
LA TR B B AR A A, RS A
A3 2.687.36 1,694.76 | ZEE IR E I EZEGTOR L, KT
’ ’ KT A THATI I KT, & 1T Tedgin
A4 2315.15 1,923.52 | /
AS 2.763.60 2.165.50 | /
DR T T G RRBLI H R
" S e
L5 Ta 78 1 1 AR 2% 2 AT RN B 3 T
AT7/A8 3,536.86 2.601.78 i 1
’ SOLT8 | puagisgs e st
LA 7B B T A F R s &£ 0%
A9 3.012.25 1,703.72 R
A 2 A SR N
A10 2.013.49 1,660.24 | /
AI2/A15 4.611.94 5.492.77 | /
%L B B M AT, =S E,
Al3 1,462.02 2.841.74 lé;%iz%m%ﬂiﬁﬂ P
HE R
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LERAR

HE

2025 £

2024 £

HEXIEZZFEE

it

38,167.34

28,933.91 | /

vE: R KRS KRBT 30%.
WA, FRIIABXIAESHEEHEERERE B 557 iSRG K
W AR KR BRI KEA  ARLEEZEEREFEER, TER

AN F A R 7

Z5 B G,

(W) REFFEEE S MR E ST TR R ER

i AU AN A K P ECE AR B S eE SRR

UNHTSORTIR, AR5, AR 2 F] A0 7 R e A4 5 A U A B, 2% o 4
I SCHL, W L] 5 R e A7 BAT ULRCHE, TR AMEAEA R AH T 3E A A7

Heys W

Do BRIA RN SR REN . B RS BRI AR
GG, ARG T AR 20 4 7 ) B 2507 AR T WA 5 I

B, B REHATERE S RRASTRRLER, TEZLH. 5
HEPREXERL. SEFR. KEGTX WELTE. SFERA, HERASE
PEENMRALEYE, BrEBESAXFARFNFHRER, 5EZZEZPEER

R

(=) PRI R E NI R RZ P A SHHIZLRE

AN, PR AR A% (BIF O RS FRA S S T
BN SN B LEB S L4 T -

BfT: TITG
TEHE FEWSIK | HEEWLSE
H =t
e EREH 7 g A AeB | Bakp | TE
1 R B = 17,899.70 11.04% | H4&Y
2 ﬁwTﬁgﬂ&ﬁ HA Sk = 12,620.33 7.78% | A%
PR 2 ]
3 e H = 10,611.84 6.54% | H4Y
2025
4 e B = 9,996.77 6.16% | H%Y
5 Zgﬁxﬁ%ﬁm H A 5,336.86 3.29% | HfH
&1t 56,465.50 34.82% -
2024 ERF 1 IR FH P 12,788.30 9.64% | EifY
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~ s v
&PEW | Shaw | aew | s | 2
Hf T B 8,932.25 6.73% | FE4
gﬂg%@ﬂ&ﬁ H A i 7,218.19 5.44% | 44
P RESS g 7,130.89 537% | HA
IR 5% EA = 5,163.85 3.89% | 44
it 41,233.48 31.07% | -

T KPR HEMLIF 28 T 1% P AL A Ll R A UB G AT BR A =) AL A i 2 AT PR 24
5 [R5 A — 428 R 2 P A8 R 5 T R IR AR B8 2 e AR T IR A
I [ — 42 B P BRI PR R A R SRR T BRI IR A ] A
HF R R A .
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B RS AS AR B0 B 2 ) 5 ) 2.72% 6.09% /
BRI A ) 9.99% 3.15% /

E 1 PR ARSI BRI A= R AR - SR A) /AR A B
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- FAEEERE,
T 2 P BN RA AR B B A FE R R M= AR R A 2R AR 2P 2 - B4R P 2 A
JASD IARAE T 2 B

A = s, XF SGT MOSFET 1 Trench MOSFET, 2024 “EAH# T
2023 47, K 2024 4 FAPRAEE SAARATIAL Y FAT AW, SESTFRAENE
FIT N B, AB BT AR AR B A T BT R BRI BE 2, (A3 BRI A BT 2025
FEAHECT 2024 4F, PR RURd R IR, SACBMEARE, RN BT
$ETF (2023 42-2025 FFE = REAM HIZ 70708 62.09%. 70.35%A1 74.24%) , AL
JRATIRAE T N ROIRAS, EARBREAFIT. X T SiPM, HRFFIAR 2023
TG E B LT KA EECIH 5, SN EE P G1ERLF, Mt
BIRTE, BALE M IR R E B A B AR AT B USRS s R R B 0,
2 R AL SR T PR 2, A A3 B AL AR AR Bl B e (1 IR Al s SR, T
113 SiPM 7= i 1) BRI B R T

B~ &, X MOSFET KBid, 2024 EAHET 2023 45, MOSFET A&
TR = AL N AR BN, SRS AR B R BRI B SN, B
SR AL TE (2023 4EAT 2024 17 Be M H 27314 62.09%H1 70.35% )
SO R PR 2 (B RER A 48T, B TARIE SR A . K05, 2024
12025 5, bREIA F] PR RER F ZR AN 1%, B0 S SR ECA 73 0] R B 0.62%
0.54%) , SN AR B 6T BRI ZR IS MR BEK, 845 2024 4 BRI A AT Tt
2025 FFAHELT 2024 4, B PAATIE FATAER FUERR KR IEEE, SBCRMLEM LI
SRR AR IR R, 2025 45 BAR = Re F Rt — 20 BT, HEUARE S 1
“TO-247A-3L" M “TO-247-3L" 3% 2 AV 55 75 K8 & o5 B FE T 15 54
A b FE, SR ZR = A U S, R T SR R AR B0 B R 2R A T R
KT BARL AR Fef BA ) FUI R, 643 2025 EEH# BT X T IGBT,
2024 EAHELT 2023 4F, IGBT FHll 7 it B A7 &5 0 BRI A AL i /Y “TO-247-3L7 4
BT B BN BRI N B, AT B R 2= A I e, BT RS R R
M Z ETEA S Bk B8 20 i &R I B3, AT B M 238 7 A TR T 52 ],
LA AR AR B0 R 2 (14 1E TR S0 KT B A B A AR B it B0 e (1 S T R I, {8
13 2024 FEFHFAPT LT 2025 SFABCT 2024 48, BALE R U R K BT
PARAN RSB RIY “TO-247-3L" 338 A& Lot B, RIS oA R ok
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FEY B G LRI B, B AR SR BRI R R, R 2025
BRI, NEIRTE, EAERREEIEAR: ST R, 2024 4
FRELT 2023 4F,  ZARE BN S B AL ERAN IR T 3 S8 SR A B TR, TR
B A MR, BRI R e R 2 I R R, AT B R 2 7 AR O
SN, HL BT A AR 2 et 7 R 2 10 1 T B KT B B A A8 2t B R 1 £ T
SO, (615 2024 SEBFIFAFT LT 2025 EMET 2024 4E, HALEN TR R
R BT, [F AL AR R e B R, A4S 2025 (A
Ei—5 BT,

PRI, BT b a3 T S B AN R A A 1) A B ES DL KK B R 2R A
RIS, AR i F) R B BRI RN ETHES, (15 2023 4£-2025 LA
FFFFLE B TE. XFT 2023 4T 2024 AE I i, BT RE R R A T TE
AR, EEPE ST AR R, TR BT 2023 4R 2024 4E AR T
AT A T N AT S R B s, TR SR AL sA, BRI N,

4, VBRI RIRLE A KB 5 2023 £/ 2024 EE TR R0 5 REFE K&
AEME, EMEREM A RLE SN

g5 BRTIR, 2023 4-2025 FHRMA R LA BRIRE EA— RS EEHE
H) 252 PR ERAN I B BAS AR B (R 5 A e 2 BT RTS, 3— 5T R BT
() A SRR S SON o LU SR TEFITE . 3500077 i 2023 4F AT 2024 AEFH)H 04 1 322
F7 RER FH 2R A% BT 3 i oA 56 4 [ BR A 455 A6 B AN T 12 78 5 B AL A BT S

JEA BER G 4 185 A% T 2 AT AR ) A W 285, 2023 4F-2025 4F,
SR M R LR 1 SR AL T B d R, BRI ) A G R ol 55 AR o B
A5 5029 0.83 J6/H L 0.69 J6/ R 0.66 T/ A, EAFARINA F] HA SRS 5 2023
FEBMAREAC, B S ERIE R TR, FRIAE B A S i 2024 451 2025
FEERREELE.

(Z) #—PEERRE. FREH. [FMERAE. 2ERK. L8 KK,
WHRR BB RET AT AL T B A 5] A R AR B S A — 2 R R A& 2 ik

N OSSN /A DS Em S I E ST A VA F
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EFARAG AL A H] 2025 4F 2024 SEE
603290.SH HrikfT 26.09% 31.55%
300623.SZ REFER R 30.93% 36.34%
605111.SH Hridife 32.86% 36.42%
688711.SH TR 17.34% 15.39%
688261.SH FREESSS 16.23% 14.29%
688689.SH SmE el 25.14% 26.22%
301348.SZ W T 2.76% 7.97%
FIE 21.62% 24.44%
FHIAE 15.24% 10.30%
Ho: BH MM 24.75% 20.92%
7= 3.54% -2.89%

PRE) 2 T A ZEREARAR T [FAT ML AT B 2 w250k AR S s A —3, 1%
A RBANF S, AR =B fh R0 O B A R s ATE N . B
it P i R B S DR AR i BPIN P RO P AR DR AR R R 55,
Z IR S5 A2 O, BAIRAFAE R E A A AR 2 =] B A) B =) JRAF AR
ERPIRA R SRR, 15 SR A A B R AR LR LA T

1. BHA &

AT A A 2025 £ F 2024 FFF
Hrik T 27.92% 31.37%
FEETI 35.50% 41.46%
Hridine 32.33% 36.26%
PRIEEE 16.35% 14.74%
PRESSS 16.29% 14.18%
TR D el 25.22% 24.67%
W LT 8.37% 10.89%
FIE 23.14% 24.80%
PRI AE 24.75% 20.92%

PRI T B A SR il 2024 4R A1 2025 1) BH) 5 0] LA AP E RO
HAFrltb AR 206, AMAAERZMRT AR K. bR A
al L, FRORHRL . RS AR 2025 ER BRI AR 2024 2 2 EEKER,
SRS — 20 BRI = B A SR 5 2025 FAECT 2024 SR EF]
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RANEB IR G LA FH BEZE RS
2. B
PRI A B E AT EE BT AT, W T RIS SE  AE AR T R B BN 55

AN R A B AL R, RIURBHSME A IR 1 Sh AR AR S HdE o AR
O PASTE SR/ D SR IE S wbr /ARSI O R AP

Al LA H] 2025 £ 2024 £ F
W LT -7.03% 2.07%
IREHE 11.55% -3.01%
FIE 2.26% -0.47%
AT 3.54% -2.89%

M PERERCEEL IDM LSS, EBINE SRR, B AR I 3 O G2
72t SERE A F BN S 2 B R AAF A BOR 2 5, AT PEAN R, S BRI AR T EE

SR A R AL, AR 2 w0 B R R AR B A S AT LA m N EAE B3
ZE5, BRIRGEER, FERKFWRBAR. FaefHREEERRS, 5
AR 2B kA b R 52 28 55 ] 5 7= (R NABR, AR AR 4T T H S [ 58 AR By o 1E
PEREFI SRR BL R, B P40 N RS e A ST, S E8EF
Z N

FUAT S, W73 BB A . = RN mIsEE.
IGBT. SiC SBD. SiC MOS %4y \L#8#F /i Al LDO. AC-DC. DC-DC. #EHiff
P IC. AR IC J LED K3)) IC 55 UL ™, T iR S F 40 B0 2
TR, BRI PV 2 T T SR A SZ R AT B R R R AR T . AR
WEHT T ATHE BPEE, B RSB #TH 7 2024 4 RE,
H 2025 PP RRAL TIEH B, 3 BB HAR N UK

SURFHE I A T Z 284 7= i £ E 0 SiC MOSFET 4%, 547 ¥ 2 w i 35 Ul
77 it (MOSFET Jfiik. IGBT 45) B AMMUE, WRIEAIHEEHEE, HEL
% 2024 . 2025 FFEREFI R 2 508 80.57% 88.52%, Frak4ETt, H1EE
HIZEFF AR T PRI A F] 2024 47,2025 4177 Re R FH 2253 51 70.35% 811 74.24%,
INFFERRTE, AEAREINY S BRI R RS T, 5IRFHE BRI R &S —
BRI 7] P Be R AT R BHSE, I B 3 B AR AR T IR FHE

PRIk, Bri 2w 2024 SFEEHNE S5 B R ZRIAR T AT L2 7] 32 287 REA R
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P BARPTEL 5T 7] B R A S A R E E S5

LR EPTE, ARE 2w B S5 R E AT SR e RS S SR e BRI AZ
HILERE R, AT R R R R AT R A R 2 R A AR Y 4
ZETBMFMNBACE ST b AR SaSs e LR, A GEE,

B, GEREFRL SR ANZERR, HERA. EEFANT R RH
K RAHRL, HEAR. BEARMTIRAREE. FHMASEESE, HHRK
BrEAE AR PR EEE, SRTLTHARFEERNIRE

(—) BRI AT LR R B R

PRMATW FEEER A AEE RS MEE S, TH A, EEBESH
(EP IDM #5200 &S it mlslE ., BERNA5E F B A — R ik
B 3 B ARG S AR BE AT 70 404k, .45 Fabless CGE 1)
Foundry (fAMiE)  OSAT CEZENH) —=FiiEx. K H Fabless 3 [1)A A
RATTE R TR SO &, e BEHE . B2, AT 7SI, R
Foundry #5202 w5 57 dt [ 1l32 s R F OSAT R xUH) 2 m) A 41 513 R i

Fabless + OSATZf 3 M1,

> OSAT 7%

— 0BM 74 )

¥E:
E = 5ol 53 (OSAT)
— R 4 >

1A= diolk 553 (OBM)
>

PRI AT K “FablesstOSAT” £ E 1, v 1) Fabless &5y ¥ it 5
JE Ui ) OSAT MR &, EE iR S8 0] 0 N B A W . &
M=o H, (1) BE MBS FERIT RS R . Brh s, #%
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}J_L‘

291l SGT MOSFET #1 Trench MOSFET. HA& MM ST T, AREIA A

7 AL R R et BN A AR 55 R B = b A ) SR O L A A S i

5, 0 KA B E B A BRI 55 ¢
DR 55, A dt ot P 58 ELBORSEHE A Dy e B I - 25
REDIR AR F BN dh, AR =

TR ) 3 255
AtrEIE MOSFET Mfide, IGBT. & & m it

AR IR HN I
(Z) HERM. BERAMPTR AR REMAR
1. B AR R R
A, BRA 2w 0 65 2 A R T

(2) B 55 T BN F TR a8t/

RETS 12

i Jioo
2025 F£F 2024 FEF

H &M g b &B kb
TR T 35 1,589.11 53.19% 1,545.15 53.95%
B 55 B 443.90 14.86% 371.65 12.98%
INA T 396.06 13.26% 408.08 14.25%
710 558 256.25 8.58% 264.43 9.23%
ZENR o 42.53 1.42% 63.46 2.22%
oAt 260.02 8.70% 211.37 7.38%
it 2,987.88 100.00% 2,864.13 100.00%

A5 BAR A, BRI A T4 EE S 9 BN 2,864.13 J5J0H1 2,987.88 Jiit, HE

NI N1

PN 2.07%F0 1.77%, 3= F g R T35

LS P

VAYNGES

PR T S5 0, A 0 2 ) AR A 2t P < B i 5 2T P ) ol O A < 5 R R A
SE, BRI N B B RIS 2 7 EN SRR SRS K2

2, EERAK R K
AN, AR F B 2 R A s L R .

BfT: FITG
2025 fEFE 2024 EFF
LiH
& 5k SH i kb
HH T 37 1 1,714.55 48.92% 1,729.65 45.72%
HrIH 598 1,076.43 30.71% 1,257.91 33.25%
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2025 EF 2024 EF
HiH
&5 e &5 e

WAR & 205.79 5.87% 225.38 5.96%
INA T 99.78 2.85% 131.22 3.47%
M55 FE A 9 78.82 2.25% 116.95 3.09%
ZER B 50.06 1.43% 51.40 1.36%
HA G RS o 54.31 1.55% 84.60 2.24%
FLAEHE #E 66.07 1.89% 10.76 0.28%
At 159.25 4.54% 175.14 4.63%

it 3,505.07 100.00% 3,783.02 100.00%

A S, AR AR E B A 40 3,783.02 50! 3,505.07 Fiot, E
MW EC A8 53 T 2.74%F0 2.08%, 3 2 FHER TH7 B 37 1H 5385 5 44 . 2025
TERE, BRI A W) B B HI 0 T B 2 B R AT IH 2 Y R 20 B 7 BN TR 4
IH LA B 28 ) R HGE 2 A S 1, BRI AN 55 38 A5 50 B BR BT L

3+ BRI R AR AL
WG, bR A w3 R R DL R -

HRL: TG
2025 EF 2024 £

A &B g4 &B b
RT3 4,861.36 50.61% 4,132.79 71.07%
HEHRA 3,241.84 33.75% 1,086.22 18.68%
#7105 W 539.03 5.61% 488.46 8.40%
ZHMIT R S 880.00 9.16% 22.27 0.38%
At 82.94 0.86% 85.34 1.47%
it 9,605.17 100.00% 5,815.08 100.00%

et S, AR A R 9% 430 5,815.08 J5 76N 9,605.17 Fiot, HiE
M I LB 5 A 4.21%F0 5.70%, BB THM. B 10 S5 M
SRR, 2025 FFLE, ARAVA TR B G AUA BT T 32 B R AR 1w BRI AR
77 il 7 ERFCAMBHUA AT PERE . Thae ik, S EE BN RS n T 2%
Pt A
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(Z) HEAR. BEARNBEARHE. FHEaEME
G S=p RS R N AR KW NN SEYNIAY LT V-FNAE-16= 0& 1LY SR T

AL JiI6, N
%1 HiH 2025 E£F 2024 £

HRT 357 T 1,589.11 1,545.15

HENGR HIHTHIA 2 N2 117 104
N5 13.85 14.86

HR T 37 T 1,714.55 1,729.65

(ESiYN FARIIAA T35 N 86 92
NI 57 19.94 18.90

HR T 37 T 4,861.36 4,132.79

RN 57 SHYIHAR F35 N 5L 333 300
N5 14.60 13.78

E: A=A BP9 %, FEs FA3m=9t A N A RN 53 T 1
H, FFE.

R &, AR A F S N R BB SRIRE RN N 5 R AT ML AT
RN RV

A it
HiH AT L F 2025 EE 2024 SEF
Hrik 7 28.34 29.66
FESERCR 41.06 42.14
Hridine 47.71 44.78
PRICEE 37.55 38.82
%i;\ﬁ%j\ YRGS 45.15 39.91
HRU] il R 18.16 17.45
WHTHET 25.19 2222
A H AR FIME 34.74 33.57
FREIA F] 13.85 14.86
Hrik 7 35.11 30.78
FERERIR 26.01 28.93
wrE \ Gy N\ | FTIERE 85.62 66.34
K| e 43.80 39.45
YRGS 50.19 35.16
HR R 13.37 12.92
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HiH AT L F 2025 EE 2024 SEF
WHTHET 12.19 9.38
A AR FIME 38.04 31.85
PRI AE] 19.94 18.90
Wik T 32.55 26.91
FERERIR 9.23 19.58
Hridine 41.63 40.13
FWRHE 20.73 21.82
m%gﬁA',§ﬁ¥% 52.72 43.32
HRL il R 16.73 17.36
Wi LT 7.14 7.38
A AR FIME 25.82 25.21
PRI AE] 14.60 13.78

R AT T, WA PEREROR . FERE. ERRL. RRCES. R
TR S AR M X, S T AL T AR B L, VTR DR A I K
i TARRI A E PR R BRI Y 2 X, NS F R 2= S B SRR . BRI, T
2T 2024 SEIEAE B0V T E LB N R PR

. Jigt

miH 2024 SEJF
B Vh 45 I AR A B 5.88
VY 22 T AL B AL 6.63
PRI AT 2024 45 N 5112557 14.86
PREGA ] 2024 R BN 51125 %7 18.90
PRI 7] 2024 SR N 512535 13.78

PRIV 25 RS SURNECR . BTAL X I 5F R IR SEANR], ARiI A A EHA A 8
BN PN RHFEEM S T A R A EZ R, R S3ME. 2024 4F,
PRI AR E NG BEA G BRI 2 7 14.86 J370. 18.90 73
TG 13.78 Ji70, AT BRVE A AR A E A P T HR 5.88 JI oo MY 2T AL E
A T8 6.63 Jiot, BN S .
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CIH ) R B ™= 18] 3% KPS 8, SR HEARFEZRIIR

A IHSIH, FRE9A F 5 FAT AT B 5 53R 2% B 2 LR i an T
izt A B 2025 £ 2024 £
Wik 0.88% 1.02%
SRS 2.22% 2.33%
B e 1.53% 1.35%
FRHL 2.29% 2.04%
HWENRHE Rk 2.30% 1.69%
ST N 3.29% 3.17%
WA LT 1.53% 1.33%
PIME 2.01% 1.85%
FREIAF] 1.77% 2.07%
Wik 3.77% 2.94%
FEGEL 5.47% 4.53%
B e 3.59% 3.03%
TR 4.94% 4.39%
EHWHE Rk 4.32% 3.53%
HRTR Ak A 4.64% 5.47%
W7 LT 4.26% 3.56%
PIME 4.43% 3.92%
PRI A E 2.08% 2.74%
Wrik T 12.00% 10.45%
FESEL 5.77% 9.56%
B e 6.28% 5.67%
TR 8.56% 8.24%
W& B H & VREESS 7.37% 7.55%
HR TR Ak 5.88% 6.17%
WHET 4.19% 3.99%
EIE 7.15% 7.38%
FrEA F] 5.70% 4.21%
Wik -0.82% -0.18%
W55 B %
FERERIH -0.12% -0.27%
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fatn AF LK 2025 2024 SEE

Hridine -0.55% -1.68%
FRHL 2.62% 1.77%
Rk -0.32% -1.32%
R Ak FEL 3.76% 3.53%
W7 LT -1.43% -2.06%

EIME 0.45% -0.03%

FREIA ] 0.70% 0.73%

AN, PR A T E SRR T ATt AR 2 18], 5T AR TR % %5,
BRI 2 F A S B R OB B 2 AR BN IS KT EL

AN, bRt o w8 B B RIS AR T ) b2 R KT B AR 2024 bR
M AmACE BN RG, ARI 7 E BN ST YERFAE ARG fal AR, N
A HE 2% AR, RN AR (K 28 =) B A v 22 i X T B KT AR A, BN B
RS B¢ (19 T N AN

WEHAN, AR F KR 3 F 3R BEAR T AT LE A RSP E B R &K A A
KRSV SSAEXAFFTEC. W52 3 LA Fabless Ay, (A Hoag 88 7 il i Al
AL T ARG IDM S #84) Fabless+3 Ml A5 20; HrikAELL Fabless
BT, BRI BEEUN, i R 3 AR e &
TRHE LA Fabless BN 32 ZR 401 52K H Fabless #E2X; 4RV 28R F] IDM
s WEETH T I SR SRR A R BORRERT . 07T, AR A IR B A
fiAl %% %% T SGT MOSFET. Trench MOSFET 7% S I &%, F & J7 k) 56 &,
IER SR A RO S vy o IR LA I R SRS AT BT h B8 2w AE 41 53 A0TSR
BT R 5ok A Re 77, AT LR BRI K 9% FH 22 SEELCA 58 tH Kk
e kL, BRRARMPERHFRL TR A A IXE A, BA &M,

AN, FRH AT 55 RN T ATt AR 2 18], 5T AR TR & %5
Zi ERrIR, bRR)w A B R RO B S B
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I\ GEITVRBES, RRBESRLHSITRITHEE. ZFBR, 5
FERHNFRHMMEBONER, HETHRERER, RERERZEARIENR.
FRETR B, ATITRPITHHE S RIESFAERL, REHERKE™
V5%, HHARZGREEFTRE LT AR R RENYBFELERS,
RERE (EHINE) FHTUKKHE R E

(=) MRS

PRI B FTAAT MV Th e SARBAFAT L, ThERp SR e B P iR
5 BRI L, P T SRR E PRI BRI
MRHE Omdia ##5, 2023 FAERIYH N ATy 503 12370, Filit 2027 4
MBI IR 3 596 143570, FR WK ERL N 4.33%, Hh DR IC T4 54.8%,
THER YL 15 30.1%, ThRBHY 15.1%. WRETRE, Gt rsh=
P SR BAETTIZ I T 2020 4 1) 791 /27T K 5 2024 4E1( 1,055 1278, T
THE 2029 SEHIAF 1,690 1278, 2024 4E 5 2029 4FE A ELHE K R TiHAR] 9.9%,
JEBL SR Eh KAk

B E TR B RET U GHIR (ARTH270

180

169
155.6

160 140.5

140 124.9

120 bg 1047 1055 T12.7

100 791 807

8

6

4

2

0

20204E 20214F 20224 20234 20244F 20259-E20264EE20274EE20284-E20294EE

S O O O

Aok Omdia. KR,

TEEFARRBUOR SR B =B IR R W s 2 SRR AT,
TR Dy AR L R R SAMEIE, R RS T B R,
PRV R W e, IF ELAE i MOSFET . IGBT 457 i 45U (R AR % A0 2R 7
il _EHUS 7R . AR THS Markit i, MOSFET 1 IGBT & T oF 3 K x5 5
(R PRSP LA PR A ERIECR I D) R 2 2, R SRRE, ARk
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[ DR S AT s R SR I K BEEVR BT FraedR . ks 4T ag e
MR, MOSFET. IGBT 7E D241 3 AR 5 tb A B 248 Tt

() REEEZFIA 5B T AR, RdER, SXERHFNFRES
P B HIXT LU IF I

1. BRI STBRTHEE. BFEE

(1) WMBEFEFTA 5SS T R E

BRI 2 5 1 5= 5 5 588 55 MOSFET, AT Ab 4 4 4idsk 1) T 3 25 & 1 WA [ &
Z “IE,IEIDjE\ %?ﬁﬁﬁﬁ‘ﬁéﬁé%ﬂéﬁ” Z “:» Z “« (:) 2 Z “1» Z “ (1)
FE =TI LTt RS 2 RE,

(2) BFKH

BRI L SR AR R I “ bR Bk S mum B A s m
SgAs R, ERR kAR wARSE . BIEE SRS EERE AR TR R EN
PN, HIEEERIR LSRN F B, TEAEmE: (SiIC) &=
A2 SR i AT A ZE W A7 B S o N Ak a2 . BL a2 SRR B I B R
FREEAFEReY K, PR RFPERTE, 2024 - EMT R 3.4%, LV
SEH HE 2.9%, DHEIRENSAE-L. HERNMSVEEEGRA, 2. 1T
ST T [ B e Sk A VAT AR AE — 8 2580, (F T3 AR AU i A7 4 8K 1) [ 7= %
A

[ D32 SARAT L AR R B 22 A e ek ey, B X ke B 5 R IRSH
AR BRI T AL S, FRES B P05 g0 o Sk 2288, AW iEsh =
B AT VERE SR, 03 S B SR AR = i 1 [ P= AR

R A E F 27 F 8% SGT MOSFET. Trench MOSFET 251 % 8844, UL
P8 Fa I 2 R AN [F) df 25 SR ) Tl SR 2 A e D AR B Ul (L MOSFET Je it
IGBT NF) , EWNA A ARSI B EH4E L ER ST

FFs | kAR SERR NZ2. &

AL TN S H R B OO HE” BRSO
B HAreEE, PRSIl TN S B 12 .
e R 25 TR 84k (IGBT. MOSFET %45) . MEMS
FEIEAS . LED o i SB35 A0 b 4

1 +- 224 IDM A 2
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b2 FR

ZERR

V22

A

AR B FERHE . S EEE . BRI
FE— LR ERE ), S1HA 1,100 RIS SLAa S
500 T IC 7= &, #1#5 CRMICRO. £ %52 N Th R e
HE M, BHEHRHEEEE MOS. SJ MOS. SBD.
FRD. IGBT LZF& M RABEHA RGN H 7 R A K
P 4b T [ P A5G

IDM 5

T

PR ut A R, EEFAA R E R PURE . XA T
¥rE. SGT MOS. #45 MOS. IGBT. IPM il PM
He. wAbrE KB A A AT

IDM #

TEPEfE

FE NS TR SO B A ST R Bt PR
B, EEMRENWE RV PSR HRER
%, MOSFET &%, IGBT &%, JEMAHM. iLhEa 1

IDM ~NE

HRAT A

FE S R SR B R AR, R
RMESEE OME5 ZWE . M5 =8, MaES

MOSFET) . Updsff (ThR AR DR =E . D%
MOSFET. IGBT. #r=\¥m#s) « ZH LED {72k,
AL, BIREE IC M5 =3 (SiC.
GaN) 28

IDM NF

Hritihe

W A PRI RS e Sk e —, FEA A
VI kR MOSFET. #2: 45 MOSFET. it MOSFET #il
IGBT %52 FhIh 2831

Fabless

TR

LRSS B B RIS . A
B N—4K, P2 EREE IGBT. FRED. MOSFET & H &
B PR 5 IGBT. FRED. MOSFET. 33 A8 Jz o il
AL

Fabless

RIT

LT EERE R BT R S8, EES M2
GreenMOS F 51445 MOSFET. SEGMOS %741 }
FSMOS %1 H% & it MOSFET. TGBT %% IGBT
PE . SIC #8F (4 SiC MOSFET) LA M e %5 i 1y e i e

Fabless

S5t
sty
iy
H

FENE L SARE RN 55, 2 FARAT L K T U
PEOL O STAR P RIAE IR R P s P R R B TR
=M. RN . ATEERE. IGBT. SiC SBD. SiC MOS
SO0 ST 3442 AT LDOL AC-DC. DC-DC. £ B {347 IC.
7 HLE B IC K LED I3l 1C S54E il HL K i

OSAT

10

LAk M DL IGBT N3 B2 AR R B 18 1l %
PR A, FEM AR IGBT. TIRE M. SiC.
MCU 0 R e

Fabless N

11

AN A

SGT MOSFET. Trench MOSFET 28I #e ik, DI N B %
AT 22 15y TR AN [F) 3 285 SR AR 1) T R S8 AF S Tl SR AR e (LA
MOSFET KA, IGBT AF)

Fabless/OSAT

XTI b BRI AR RIS MOSFET U,  AURVED) R A4+

77 b R SCBE TE RESR b COB B 1 F A N4 ) ARSIV LT

e 55 4% FL U

farey
=5

T i LA A N FH ATk ) B AR T R AT B JEEE 30V

40V. 60V. 80V A1 100V SGT MOSFET, 7= fhiGen] fbros K EAL 5, 7
FARIK L PR RE A T S A 5 T B & B BRI 3A
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St F DR 2SR, FRAOA F AR MOSFET Kb, IGBT. HE %
I VERE DA AR = o, LR AR SR ERRRAIEN =5, R&ER
R 2 R A A A 1 B 25 B8 7, DL B SRR S A VR S 20l A1 ] 48
PEIGAE, 2 B N IR EN SR BN F 2N AT 2 —.

2. 5FXEZTENFREFREAMXTLBR

(1) THRH

D WERS5HE AR

FRIA A AR AR KE AR B E00H AR L, LR RN N IREE, @ T
FCEA I R AR 5 5 K A A BN, PAas ARt da i T2k B2 T2
FARNKFE, CA&um BB AR N, e T BRI as it — IR o B =G
VAR

PR A F) H ESLHR “Trench LV IKRHEE A FLFH (LowRsp) & 1T H #ff
K7 AR AR FE A VA COR T AR R e AR BRI H 4 B v 2 B
ITINENZRA RS H & ZE RGN AATTH, B EW R “ w0 TR
HEBBIHEAR” SR ARI=R ARG DR 4 SGT 30V % SOA ~“F&idit
HHE R R R S e, REERIERERE AL BRI EKF.
Lo

p=n

2) PR

~

H RO, BRI~ FIR 2SR fhih 2 ERAE H S SR A R T
g e s UE AR, WSO R, JEMRE (N B B T2
MR R E 2, BTN SRR BUETE, B S i BT A

A EEYE . PP RE ). A ESEMB .. A EIEH . REMH AL
HEAT B BEMNR, B3 R R E, i@ 1S09001 (iEE A R)  IATF16949
GREREEHEARZR) . RJe AQAS (HEMBE) EFEREARIME, FHEA
& i IR D R AR EE 77, BN S B A BN R E R R

3) FEE R

Z . WA ER: SR A F B4 RIEMAE MR EE T1, BEE NS
SRR PR Z R, 2 2P BMALE PSR TT S . BRI A TR T MR R
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BT BN, TR B DR B 58 = A AR R R GOR X Ak 2
AR A R . B A S ARV A Y MOSFET. BE it MOSFET, HLCH
AT 700 Fh77ah, H T AT LIRS 1) R SR ) HAE ™ 5 SiPM.H T C 58 i
K, FFOSKPIEF; FIRR AR MOSFET MBE, IGBT. %% k)
SEIEEI = 5, FE O SEIEE =R SR ERR BN . Hin, AR
A DR TR REET]E. 100 2R E R MBI HATHE L2, T8
8,000 Z /MHUKE IS . Z K, T B s AR A B 2 & RIS A A 4t
RGeSy, Befg &R FAR L At 2 RE. TAAGI P SR TT %R

4) R BRI

A ZERE, RAFRR T EEMENINE PRI, FE AR %
U2 LA, AR B EAA R R SRR LU VR TR =
WREZE. BUATRHL. RVERNL. KEESEMA M, B HE P aREE G, &
PR S ZRE RWCES. BT LM REEREmA L. S
PRATME P bR U AR YRR i, T Ui AR 7 ot o R R v, % AR
JIEK, — B GRS G A SR 5 . BRI RV E
TEATME WAL T RAFI S BIE R, OIS K d7I8 % 7 e S AL, RERS
EAL KR R R TR, AR R IR T AR S . S AT e
WAF T E N AN A A

(2) RHEHH
1 Bz i ESEGE

PRI AR “FablesstOSAT” ML 551, BARAE—EREE Bl LRTTA:
PR E R RN, EAIEL IDM 4olk,  ARA 2 = 8 3 3G 7 R AN T e SNE
AT, A5 T 7 & [ A3 7 R SR SR AT D0 R » A K 28 ] (1) BRAS RN S AR & 52 2R,
M B8 R Rt .

2) ABIRIEAZIR, BB A L

DR S AT EAWTHE AR BIF AT, Frr AR B A B
BARIEE T BEREN T SR BB . B TR 2 7] 32 258 40t T4
NEWA ETAE, PR FFERTRIE ., Be S5y A S, BUEhrm
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NAFER ST, PEUR A T s 58 = A A7 i AU 1) A R A A A
18, fE—EfeE bR A R LR B 5E FHETT .

(Z) IETHREBRER

2023 A 2024 AR 2025 R, BRI A AR 7 BC A 480079 9-9,817.34
JiTG~ -8,364.10 J3JuH1-445.18 Ji7G, AR4BCANE N A EE R 2023 FE5H SRR
ETE, 2023 G5 FIE N-14,863.33 Ji TG

2023 5, KR A BUBOR @807 451 10 E Z RN«

REMETE AT PRI E . TR I AR S R AR
LN ZFON, 2023 SEFRIR A 7] T2 W ATRS N BE, BT A T B0 BE A
RNEE, BRI N LA AL E BRA B

2. 2021 4} 2022 S FARAEE ST B “He0N 7, SRR K
PRIt J T4 125 BRI 2 fh 5, RN M AE XT3 . 2023 4FEFR I 2 &) LA
SraTERE TR MR AE S, AR S

HH-

3. EFE IR IR AR R S ST, BRI B $ I8 b 2 1
U] FET R 7 6F A DR B8 P2 1 T K A BT A T 45 o

e SRATVVAEL 7 2022 FEF1 2023 EH) FAT )G, H 2024 £ FEELK
FreE G510, ARm A E FEE = A R, PERERI A R, HiE A A
BT TR e, ARG S m I, 2024 ERISZIH T NE, H 2024 K&
2025 FEBREEEFZBE BT, BRGNS EAR A | 1 25 B A R E R
WEZN ]

() tREIEFEHEARER. 2R RNE# R

1. BB SR

BUEARFIE A H, B2 w B A 53 SRS 7 d iR &
FRRE LT

FEm R CNES 7= dhARFR P g

FaEEE”, e R/ 5 EE N PDFN5Sx6with Cu

SGT MOSFET 30V #—f% | Clip, BT DC-DC, fbftE. MRS 2EEIH. LA

Wl 3T H%Z%
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PR L Pk P
FaoErs, SHMERPRIE RS S (B —
B qe D B THIAR Sl B A 5 — AR R 33%:
- TF4 1: Sense FET ‘F &, 4% E-fuse 40
TP & 2: Wide SOA V&, £FX) k5575 HE 5 A
FEOEM”, P& K077 PDFN5Sx6with Cu Clip
B | B, N TREE I, T4 &4 TOLL #3,
MNFT BMS. HALIXEh4T
40V FaaErs, SEMEREAFRIE RS 6 8 B
FHoAR | R E AR R 19.6%; JHiE AECQI101
NIE; =5 B R A4 5 5 1) 5 N FH Aok
o WA A, ShRde KEss 748 (B — , KA 12
- Jo~T 1 B L2 IR
TFEEEE, MHATHEI TR, KB, FHHbhL.
AR | Wshgs, HYEZE. DC-DC. FAT. Widsge & BMS
60V ki
FaaErs, SEMERPRIE RS S (B —
Eo | 5 M LE—1L FOM MAE REEE T 8.5%, H
A7 THI AR 0 H BE A T 43%
R | CEECES”, SHPERXFRTE R SR
80V moA WER A, Sbrde s 748 (o —A) , KA 12
- T 1 B L2 IR
P FEOErT
TTf 1: Wide SOA P 5, Xl i 55 &% 45
100V FECE: SRR €k 5 AU Mk
FEAR | AR FOM IR REFK T 30%, A7 SIEH
FHFEAE T 37%
e e | WERH, AR 6 X (BB —A0) , RH 8
120V B e T 2
150V FB—R | TFeEEr, SEMEREFRIE RS S
00V st i?aiﬁ,ﬁﬁ%%ﬁﬁﬁxﬁﬁ3ﬁ(%%~
150V Poch P :é@%%ﬁ%ﬁ%ﬁ,éﬁﬁ%ﬁﬁﬁ%&%%
7= i
30V F—R | FedEr~
40V F—R | FedEr~
Trench 30V P-ch F—R | FEEES”
MOSFET 40V P-ch FH-R | FECES™
60V P-ch F—R | FedEr™
100V P-ch F—R | FedEr~
e | FEBER, £ ASIC. Driver f13J% MOS, 600V
600V B g, tha sow, b
SiPM THREFES =, BUEH, 4R MCU. Driver f1ZhZ%
40V FE AR | MOS, 40V i &, ThE S0W, KEfEk], [FRSCE

T %
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FEn R LR 7= e ARFR P antE o

O, MAH Field-Stop A #57E K% IGBT (T5)

650V FH—R .
IGBT ft - - =
650V Bt ik, OfF LEFER, AT FA IGBT
- (RC-IGBT) , #E% FRD 48
=R \ =, ”’% S ;—!—P vk ™
S MOSFET 650V PN O, MEESE, BRI E CoolMOS

5 (P5) ARBrAKTF, /MEEHE

SiC MOSFET | 1200V/3300V | 5—A8 | ‘FEELEr:, /MMtEHNE

B X MOSFET 77 by, b B 28 7] 32 BEE iy g A0S FH S8 V2 19 SGT 7= i i
TH R S NFIRIE A IAR, K40 77 db P B ol ok [ B e Sk Al 9 Rk, L& dein
NPT VAR

SiPM 7= i KRR A BB R P2, HErsE —Reg =&/, 3 ACIEAR
Uk, AT B EGART IPM P2, SRR T 308 AR B, 28Tt IC
HITHEE % B AT R TR S, fEALRs), STH RIS RGE RE
i AJEEME R ER AR B A TR T A8 A

T I KSR R84, bR AR NS A R, HETE7E IGBT. S

MOSFET # SiC MOSFET “5 45U A7 i SR IFFFELIAAR, KRR, i aml i iad
HERE R KIDH SR . SEAT ™

2, HWFEE
Th 2R 28 0 P AN TR AR B 42 AR S FH 4k 32 B s
Fe | #HEER HEBEAE 87 R 458k PRI A B B 5

i 5| £k %F it PCB
A Hhl It 4
JE AR s
HLMRE N E

g 5 AR AL T
E‘Iﬁﬁr ;ﬂ]ﬁ%
FEEE | SRR, A

Tkl B | TO-220 #H%6. TO-247 %
P K. AL | %, PAEEE MOSFET.
GIRG IGBT. SiC /=

1| Bl

WP B | TO-263 £f%%, DPAK #1355,

VG N= >z O Ay A 3
2| g AL R g;}%ﬁ;i Tnu@ & MOSFET. GaN j**
BB A T AL S
S 2 9]
VP R T . s
| R | W R | R RSB | e o e
SMEY | SHEREREE, |9 GaN R
ANEL, B%JE | oBe/DC-DC | T
EZIPIESUYAE 35 T IPMFA-A36 £ 3 1) R Th
4| THEBICEEE | B, SGHIPRS | o0 | B, IPMFA-A2S B
i SR AR N B 18 B TH AR B i
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Fs | #HEBRX BERAAENE S FH AU PRI BB

B, SIAERL APMDA-A10 335 [ 2 85, T
5 H R 55
W Clip 38, B4 | {8 FH 4 clip $ K PPAK5*6 %t
} N SiC/GaN #31F. | .
FRE TR b St - 1=
ERE RN TR I8 G 2 A I HE ) AL E MOSFET 7*

5| eibEAREEE | B, B
AL, RERE TO-263US-7L WAk k= i,
AR TOLT THi S et 285 7= iy

fo so0y g | TEFIBELSHIE

T

PR B AT R AR R, GRS R BN, N S A T
PRI 5 A 77 i S B

b B 2w AE S0 AR B K 2 AR b S it B R R S, B R
PPAK5X5-32-914. PPAK3.3x3.3DSC 5533 7% O T ekt . LT BRI 12 11
FERIFST: QDPAK T2 B 3R, MimHeAR I U L2 Cl—E
L) AuSn B CuSn &<AE Rk, £ iR EAA N, @l s mnE 7=,
SRS SAESLATSE BB T2 5 S-Cell #2505 RAURAN BB AL,

() EFITRHITHELR

PRI 2 B AETAT BRBUR I 20 77 R L7 5K 0E , £ T 1T AT 15 DUR PR A
MramlHE™ . B R bR R E .

XEF B M, AR A A 23T IE B AT BT, JFER S T BRI
FUEORSERACAT, RIER A SERT & B2+ N 3R A A s S Ml s sk, — ez
A 3 AN HASERREIT

XEFEIN 27 N RRARI A TR A, —RRHE 3 M A SE R
NI, FERR BRSSO BT, — Al 1 H 2 A I Ta) 58 s At

PR ER) 2 ) AT o PP A T it R R S5 B TG DLV LA [ SR 2 l FY 5K
B SR 2 “ =7 22 ¢ () 7 2 “30 MNAERPTIR” ZhE.
BRI S, WA 7] ZEAE T dh 05 SRR 1R DL R4, SOBAE AT BT IR O R4

(%) BB BIEFAFL
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it BABEFAR B2 PN
X . SGT MOSFET 60V . AN EIBGE . T
22 Mg R | N AT 2R R VE 26 KR A
R iigﬁ%i?u?mhighm SGT MOSFET 40V, 2026 4F 6 F T 1t E:
SIS et Trench MOSFET 40V | fi: 1%

e ZWAE (Aptiv) , EEKAEHE TS | SGT MOSFET 40V P ilaE e, ik
A i AT AT (% 0 Tierl BERIR | Trench MOSFET 40V | 2026 4F Q2 #t St B¢
1AREF], T EVR 48 5 24 R AL o
RO | o, AR HEE S I, | SGTMOSFET 40y | i OneBoss U E BFS
KEEEEH B %1 E F Tierl =

FEHIRE, ARG
RE | BEWIREII UL EEZOH AL | SGT MOSFET 40V [ AR
BE] K
HAZE (Aisin, BREERID e e g
R REERTURE TS, MU Trench MOSFET 40V ﬁi%ggﬁgﬁi6
Bl K. EShASHEM (AT) 4Bk e [
s Q2 HtE o7
T TS it
WA | BimRHE, HTB4ARTAF | Trench MOSFET 40V E**ﬁ IPUEHHR Ot
BEsh ), FENFHEFEARER . .
PR | BRGNS ASEHE ) RSB | SGTMOSFET tooy | 0k b FRUERILE
R . R RS RIRS e
AT AL o =N
Wl | R, AN SGTMosFET G0y | LI TR
HiE=. mRERSE, RS T
Tk T3l ol SGT MOSFET 100V (W AR i
Tk | A B hE e b SGT MOSFET 100V e, e

PRI ] A SR N BB P T A DA S s, e

FELEI AN T 2N BRI 72 A USRI NI, 77 il AR ME AT T SE 1A
it —BIAE, FrE T AR

2, B

BUEAESE HEH, PRI w0 5 0 E N AR P AT

AR LK FAE oz FH 453, EUSid;:
AR SiC IhZe i F AL B v 4 & e
P avE 30 GaN TR &4 TH 9 ek & E e
5 1 MOSFET X F A i &2 &=
S LT SiC Hh 28 fF X & e
1vf BH 3 )k MOSFET PR L=
P B RN GaN IhR 8t TH Ak N
—RE®T SiC Th#aifF Tl A2 ) AT /N R
Dl Sk SiC Th#aiF X N R
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RAHES B AT S P AR
RIS RN SiC T gt Tl AR AT TRESAE

SERAT = DR ST, R SRR AR KRR E S1E% ), i)
THAN BN — K%, LARSSAEILRF TR H A 5™ sl St &
BB BRIEZAE, BRig2 w B R AN 5N B A SR A% DR AR Al
AN BRI m B S NB R 7 07 i E EEON B = A SR A s MOSFET,
U 220 AT AR R T B AE AU, SO TR A 2 I A
S B A5 BB T2 K]

() MEHEARHIFE LS

PRI T] 2026 4 1-3 ARG T LW 558l LR A 2 55
BRSO T

BfT: FITG
_ 2026 4E 3 H A /2026 2025 K/ 2024 FERK/
I 8
MESELLD 13 H 2025 &£ 2024 4EFF
R 262,718.15 248,804.70 221,977.40
= 119,713.95 115,496.25 107,130.93
ENZLON 50,617.41 168,411.57 138,284.82
1R 4387.10 7,918.93 1,453.24
I INF 4
‘EET!L‘ AR A 4,387.10 7,918.93 1,453.24
A

Bk, P ARIRE R E IR, fE SR
OOVARZGERNTRE LT AR R~ RENGRGELERS, Fa(E
A7) FHWA DK HH KM E
RIEKAS 2R R 5 B (B w RS , AR S e B
] B S5 BRI AT LG R

Hfi: Jit
2025 4E 12 A 31 H/2025 £ 2024 £E 12 A 31 H/2024 £
e 4,312,113.59 4,559,370.56 3,823,594.86 | 4,043,535.99
iki¥sSa 2,163,698.25 2,331,306.58 1,792,157.62 | 1,940,844.97
98 T BFA R IR A 1,781,298.53 1,860,947.17 1,665,859.47 | 1,737,113.26
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2025 ££ 12 A 31 H/2025 £ 2024 5£ 12 A 31 H/2024 £
LN 1,721,391.53 1,883,737.21 1,446,161.71 | 1,581,175.82
ZANEPSY T 88,459.27 95,924.09 69,205.60 70,112.01
5 )& T BEA w] T & R 71,050.86 78,950.74 61,625.10 63,170.49
EFE (%) 13.26 13.48 12.07 11.94
BEAGE (B (%) 50.18 51.13 46.87 48.00
FARRR R Gu/i 0.22 0.25 0.19 0.18

E: ZHJE (2% MMRIEARTE DR B S R B B & .

PN FrY 5 = RO w ER/ TS S 7 G\ NE L 7 TS/ N = VL /NN DS ¥
VA& T B F A B A E SR S BT, AR O an AT EEAE B AT B A R —
o

LR LRI, AR T AT VR e S 1A 4 AR IV 2w R AR 3 AU T 7
ERRKHFFEEEK, b Am AR RBOR . P2 i i, R 510 . whhi &
Z P BRIRT LSS, AT L B AR A SE S RE ST, FRIERL AT IR A N SE
BLE A i AT AR RS AR LK I 55 (0 4 T AT J=y» 7 e AN - N 9 A
FATMLFRAAE 7, JEEFE A R b AN N B PR UG AR R SR AR A
b, I S AN N FE PR DR A e Sk Aol 7 il 1 i i SR AN B S I SRR I
BRMIINAT . AR A FAET I BRATIE O R GF, F502023 5K ARI K=
D2 ER, WSR2 E SRS R, bR m] BT S IRFEHRTT . RO,
BEE R 2 "SR BAIRE I AT, LR BT A R SRR 2 F A7
WA P B BENBESE 5 T 78 0 KA DM RIS, AIRAE oy i T w38
G RAFER A E RE TR AT B D4R T . Bk, AIRE G A AT R B A ]
PR R SR RS B RE ST, e CEHIME) S+ DU SR RIH R RE «
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BRI EHINEE WSRIRR 3 & 2022 £/ 2023 AL SRR T
KRR, H4aRBUAE LLEWLS TRRARAFEWER, #—PHHAER
BRIk AL SRS LA R R RS EYE, REFERMNAREART S Kk
SRR BHIER; AXPRREPEENFZFHESEE SHRE X H kR
REFERAKER, WA, FRHERER. PENER LKL GHEE

(ERPRBEHNEEWSRIBBH S K 2022 £/ 2023 FISTKIET

BHIREE
PRI A A E R ARSI 2023 4 JAS R 2 39 A R 3R 32 2R H Kok S
FRPRE AN IF O T
B Jit
#H 2025 £ 2024 £ 2023 £ 2022 4 2021 £ 2020 4
RN 168,411.57 | 138,284.82 | 114,320.27 | 115,664.48 | 116,007.43 84,670.67
E A 142,747.80 | 124,038.10 | 115,054.64 | 105,208.27 95,724.10 73,770.54
EF 25,663.76 14,246.72 -734.36 10,456.21 20,283.33 10,900.13
SEviIE 15.24% 10.30% -0.64% 9.04% 17.48% 12.87%
BHERH 2,987.88 2,864.13 2,636.29 2,550.65 2,355.46 1,640.94
EHPRH 3,505.07 3,783.02 4,447.51 4,193.72 3,804.57 3,591.10
W S H 9,605.17 5,815.08 6,275.21 5,812.33 4,569.97 3,373.21
It %5 % H 1,186.89 1,004.07 1,388.43 51.90 1,272.85 936.78
BEP IR A AR R -2,163.46 -2,766.92 -5,578.39 -6,313.37 -520.04 -406.96
B 7,454.93 840.70 | -18,193.28 -5,791.42 9,956.27 4,511.29
I 0 7,483.87 814.26 | -18,176.00 -5,824.53 9,926.89 4,512.42
A 7,918.93 1,453.24 | -14,863.33 -4,320.92 8,813.40 4,163.32
giggzﬁﬁ 7,918.93 1,453.24 | -14,863.33 -4,320.92 8,813.40 4,163.32
FERER 2 74.24% 70.35% 62.09% 65.00% 90.35% 82.45%

T BRI T B BRI BN 2020 4E-2022 4F,  HISEIA S B SRR T IPO FRALEL .
PR A &) B IR R S BN &8 WS s, 2022 4F J 2023 FLS FiE,
W5 2 SARAT Y B B 3 — B s, 2021 R4 BS REEG R, FRIFI A FIR

N LA RN KT8 BB BUE R s

2B VG B AR R T 2022 4F-2023 SEH IR 50, BARaHran T
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1. BFIRIER S RARH A TS s & 5 HKM EEZREH

AT AR AR S AN, bR )2 m]BH A 2020 421 10,900.13 5 oK %2
2021 1 20,283.33 J370, UbJE 2022 F ) 2023 FEELE T [F £ 10,456.21 30
-734.36 Ji7G, 2020 4:-2023 BRI 12.87%. 17.48%. 9.04%7F1-0.64%.
FAR SR T

(1) = ReM I ZBaAT WA 3907 A e sh

P PRI L IRMATI 2 A B B AT S FiiElisg R BRAL 77
BT R EE I, B — WA AYERRIE . 2020 AFDUZRFE = 2021 4, 5%
PRATME A AYE BAT, VRZE T AR R 2R 58 v 745 T Ui B Ao 2 4k
BT i I T SR B R HR BN, AR A R 77 REF FH FRIL 90.35%, 44 RS S
PR IR 2022 45 N APAERATWRE N AT R, 78 2% o7 S U 5 SR 2240,
PRI 2 m) ML 55 RS ARG, 7 BEAF 23T PR 2 65.00%, 2023 4FiE— B £ £ 62.09%.
PRRER R T IS EAT IR N A [ BAS TOVE A S, S id A R b
The 2024 FEFEATI T RIKE, PR AR CEITFE 70.35%, 2025 Fit—D24R
FHZ 74.24%.,

(2) m=h s E AT S P2 BN N AT TR AR

FR A i A Sk EB A b ot [ R (688981.SH) A JHE B EE . “2022 4 R
TER 2023 4, ARREEEARTATIEEN T BN FATIEE, 17 AARNE K 2
IR Bk, A dEskEB4E, FEARIRUE, T REEMR. 7 Kk, F5
A =] SRR S A R T iigiass, B&aBi:, BRI

i H 2025 4 | 2024 F | 2023 £ | 2022 & | 2021 & | 2020 F

o (7 P38 R AR (/D 0.54 0.55 0.66 0.85 0.73 0.55

2021 44 R 2022 4 EARAE U W ECT, mETT AT R R EK,
dh BN RE RS IR, BRI B DLEGEAN AR A % B R [ S S8 SR A e 2020
14 0.55 Jo/H B THE 2022 4R 0.85 Ju/H . 2023 FELLR, BEEATILHETE K RIE
BEE, AT AT, 2024 4 )% 2025 45, bR A d R IE A
BEZE 0.55 70/ R K 0.54 0/ R, AR Al s A CAEARTE A e B AR i i ) 42
&R
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2022 4EZ 2023 4, HRIIA T SGT MOSFET 77 fh s B s it 1.46 Jo/ R R %
% 1.34 ju/H, Trench MOSFET /b8 & 54 1 1.28 o/ H T REE 0.99 7o/ 2,
ARG AAAE L — . WATHARIEBRE, AT BT w] Thaey &
RGP A B AR AE 2022 FEB B Bk sz fa, 2023 fFE e 30T F, Sk
HBEEAT RS E RS BETR O RB D e LA AT 56 S s, ThEep S ae it
PR 2023 AETFIAREAA KR . 2020 4F-2025 4F, AREOA F AT A B DR K
PRI WA P BN S DL R -

B go/H

W H 2025 4F 2024 4 2023 4F 2022 4F 2021 4 2020 4
FERETI 0.22 0.24 0.25 0.29 0.24 0.23
i Ae 0.67 0.71 0.71 0.94 0.61 0.43
Y RpESS 2.61 2.63 3.79 4.30 2.38 2.05
TGN 0.12 0.10 0.09 0.10 0.09 0.08

T AT R, T AR R AR ORI B AR B A, kR RO i AT
FILHA T, A A ST EEVE AR

R, FEATME RATR B, ESRBRA A F] H 2023 4R 3R W & A 4% 5
[E]9%, 2023 4F 5 57715 R BN P 2 0.66 0/ R, BRI “H 0081 3 18] J B 1
it [ PEAATS AL T ST A I R s U PEAE X L 1 AR 1 R e i 5 L)
[, RT3 T SRR BAT LS S iR 5 8077 S B A RRSE N R, T8k
KEAFHR BN BT B IC . 52 FIR IR ILFIFEmT, 2023 EFR 1) A 7 BAF
B T B %-0.64%.

2024 4 % 2025 4, BEE BT IR RREE IR, BRI T A (P38 R
it — TR 0.55 70/ R 12 0.54 70/ R, mih A CEEATE A e, AR B e )
REGMW, TREA S G R LR . 2024 41 2025 4, AR E
A2 5 [T 10.30% 5 15.24%, 5 EAF B DIHAG . A 5 ) 92 il i
HAH—FL

(3) B 55 3 B 7= W AT R AT bR

2020 TF-2025 5, A2 B I AR 3 5T B S A R LA
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$1ﬁ: ﬁj—ﬁ\ %

2025 fERE 2024 ‘EFE 2023 4ERE
REEH
PN 05t W &5 05t PN -4
H R 39,133.37 53.26 36,988.80 60.81 35,296.67 62.46
Tk 24,747.33 33.68 19,421.64 31.93 17,208.33 30.45
RS 9,589.17 13.05 4,421.10 7.27 4,003.21 7.08
&1t 73,469.88 100.00 60,831.54 100.00 56,508.21 100.00
(5 3R
2022 FERF 2021 EBF 2020 FEBF
REEH
WA & 5k WA &5 A NG & b
ik 40,508.67 68.86 52,881.95 81.95 36,047.17 88.19
Takg 16,425.01 27.92 11,472.94 17.78 4,755.73 11.63
REH 1,896.46 3.22 171.28 0.27 72.62 0.18
&it 58,830.14 | 100.00 64,526.17 |  100.00 40,875.53 | 100.00

2022 PR R 2023 4F, ZEMGUTIESN LA T OREE SRR, P SARAT
N EHTI BT IR R B B AL TR AL, S ST RBP4, BiEE
VRVRZE S REESIE TR RAER U, (HTH 2% o7 R SRFF AR 30, 2020 4 %8 2023
B, BRIGA T E D BRI HHN 9.91%. 16.07%. 6.57%5%-9.51%, EF|5H
5N 4,049.90 576+ 10,366.38 Ji TG 3,864.02 J3 70 }%-5,372.05 JigG, 2021 4Ey
BOME ETFERFEE T [ A A S i AR 000N 15.54%. 19.84%. 11.51%
J 7.45%, EBRIHIHN 6,490.40 Jiot. 9,314.85 JiJt. 5,978.81 JiJtJ% 3,968.24
176, 2022 4k 2023 E 7 BRI . BRI E] TPO HIFRAR i 5] P Hi b
55 P SR o LR, A IO KBRS AR, B AR
(3 2 AR I 5% 7 it U 8L P AU A5 R PRAK , AR 2 S R B 2
.

2. WPRAER RIEIni— B iR 17

TEATN S S N SR, BRI w3 T TR SR G A7 0% e i 20 14 T 1%
KEFABNE R o BT IR ARG AN, FR 0 A T 5= E I 28 N 2020 4F
1] 406.96 J3 762021 41 520.04 J3 JCRMEIE N2 2022 41 6,313.37 /5 761 2023
1) 5,578.39 Fit, EAKWITF:
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B J3T

AR H 2025 4E 2024 £ 2023 4E 2022 4E 2021 4 2020 4E
YV EN 2,163.46 | 2,766.92 | 3,040.72 |  4,694.50 445.42 332.34
B REAUEEES 2,537.67 1,618.86 74.62 74.62

&it 2,163.46 | 2,766.92 | 557839 | 6,313.37 520.04 406.96

Horp, RN AR RAT N NAT A A 7= S T I I A R B A, AR, R
177 b S T AR DA IR TN (BT 3, 2022 4R 11 4,694.50 Jiot, A3 H 4,
i PR A7V A B T I A s AR AR AR TR s TR 2N URUAE SR IR ) TSSO 78 22 5
TP SRR A A TE R T2 (A 4,468.26 J5o0) » W58 US4 % 5 3K,
P AR PR A T ORI A IR WSS IR NARII AT, RO it B 55 7= 41
(7= BN STZATI T AT R AR 0 . BE BRI 2B MRS T, 2022 4R34
1,618.86 JiJG\ 2023 EiHERIA 2,537.67 Jivt, & 2023 FEARFEECAHWMMEE
%, 2024 FRRAFEAE S REBR . AR TP D IR T AR 2
Al 2022 4F K 2023 FL SRS I AT B

3. BERBAFFEIE I IARE S — 2 &5

AT OCH A S A A S A, AR ) A w) RF 22 HE#E SGT MOSFET . Trench
MOSFET “5A% 07 it S S HEE B 5 AR A, WEAC 0 FH AN 2020 4 3,373.21 73
TLIRFI K Z 2023 41 6,275.21 Ji6, MR 86.06%, 2024 4% 2025 453N
5,815.08 J3JGAN 9,605.17 Ji 70, MARIARNEIE R —E K11, ABA R T KIH AR
R 555 IR

i EPTIR, ARIA RS A EN SRR B & 2022 4, 2023 ELGTR
8 T, RATWEI R AT S ECERRIE N R 57 S 153 5% S 35 1 A E RSN
FRER RS 2 ER R BINTEL 52 SAAT WA RAE — 8, A GBI
NAGES

(D) HERBAELLEWS TRIARAFEMER, #E—PRAER
AR IR 5 TP ML S 42 BT R R R &

bt = A AT M BB Al BT, JT R A 1) 2 =] 22 e ST AR R R
FEARUARE W B P MRIFHER, b Am 2 I I, 7R =R
&It HmsA B D e R, R EE SRS, 2024 S RISCHL
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= AR, HEFZFD 2023 F1-0.64% 2 FBE T2 2024 411 10.30% & 2025
I 15.24%, BAEFRM.

— 7T, ARRERIRE N, AERESAATILE 2024 4 TR REANE TR
FMA, NS AT RFBE, EBReIRVRZE . Bl 055 B FH U AR5
SRENIEK, 2024 FLRLSK R EAA ZWIEARTER, T EEHR RS, ARk
L EIE, FRIAFIT BRI, PR S M BT IR S TR, it
NHUE[EN T o 55— 5 T, BEAE VT SR 0, A i) 2w 7= Be R 28 B 2023 411 62.09%
FETH 2 2024 4F 70.35%- 2025 4E[1) 74.24%, [E 2 AT IH XN T3 AR 21H
M, AR R, BRI IAHRICE . R, ARIARILE 2022 4E % 2023
S T TV BSPRD v A A CAE T IIZ AT A 58 B, RS 08 SRR R TGN A% e T
G, RUA I A i R TC I0) R R, BRIRKTFEEE R .

AN, bR F RS P A L, B S L S H SGT MOSFET.
Trench MOSFET } 75 J0 40 7= i 25 = MY DAL= i o5 B4R T, e )2 2 = i B
I3 N WAl 250 44 E ML) BERR R, B S T IR A W) T S SR
85 R S A i R T ) G, FEAT M [RIBR S AR R S T SRR . B g
R, XPEARNVSRIERE S . S EIRE, 2023 SRR TR I AE B A
THE 2% S P 2 Pl A 55— IR M AN R R 3R B A B B RRAE , Bl AT MY PR B3 % 5 7 I
AT, H R B T R e 2 U5

g ERTR, BRI T AR B A PO G e T R ATV S RIEE SR A 7 B B
LENGEILFEER SR, g FEARN R B DR R E R, b T
BRRE TR BEE, RIRHFIRB SIS E BAG N S 1% e &3k,

(Z) BREFELWARELAR S K258 RBEXIENR

BRI A ® HT R EMIRR TPO HE T 2023 4E 6 A 30 H3KE FAZ 2, 2024
F6 HTH, RbRia T A FR A T RN 53 18 _EEIESR 28 5 BT e 22 el
FE SCAF RS, 38 AT & b X BRI A &) 8 IR FF R AT B SE IR AR bR 7 i o
¥

RILE, A 2R B3R A T R AT B SE RN BT g, TR
Wil A YR EE 2H 0V 8 S AE BB T, RN B s B E S 0
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(DA RFHRRE W EZEY FHIEEFE R SHRE KA R RTHEER
RER, WH, FRAERER. FENRE KL EGHEE

A YR ZH FR RS BN 2024 42 2 2025 4, BT E K B ARIR B 8 2020-2022
S, IR IHAGEE S, ARG HEEM S BESE S SRy
KRR AAEAE PR K2 57 o BRI &) BT R A H 3R 2 3905 A Ui 45 31
W = B 55 B AR S G I an T

1. FlERFENEER

AR AR AR AT AT O R R RIS I, BRI A R & E SR B
PR FERH EZRERABZ < (—) BRPIRME N EE SRR &
2022 41 2023 FALGURIE TR RRE & ¢ (Z) 6380058 EEE L S;
VB BRI R AR e PR 31, 3 — 20 U0 AR I R i 2 S A L Bike 82 BT R R R
HYE” 2 A,

R R BRI S I, AREA m LS R B sk, 5 FIiE B 2020 41
4,163.32 Ji oI K % 2021 £ 8,813.40 JiJG, Ja T FFZE 2022 4£/1-4,320.92 /5
TG PRI T 2023 SRR 4R SE N FF45-14,863.33 Jiot; ARUHRE AN, FRIA
A FANE T 2024 FESEITL T RO RS 2024 4F f 2025 S5 1,453.24
JITC K 7,918.93 Jigt. FAERNE N FE RV FHAT TS, BE S484T
WSRASEREITE E i AR A e e PR BRI SR R R A T, AR IR
5 A AR IR A 7 R e IR Rl T

2. BFEARREEREER

SR U0 R AR A B SR R S R IR T E AME S AR IR AR
55 15 A AR U T A RSB (AT X B, S EAT I 1 4200, BAR KR 1A%
SR BB AT AR 5 S AR S A B R LB I 30% IR H 34T 204, AH G
FHHAZZN BT -

B Jit

AR EH AR BIIRE KRR G
AH 2025 4ER | 2024 R 2023 K 2022 £E3R | 2021 EXK | 2020 K
IV &5 14,654.62 11,354.06 | 11,370.85 | 12,432.44 4,246.61 5,025.88
RSO R 30,642.28 29,113.78 | 23,087.66 | 18,057.97 | 19,491.36 | 13,769.80
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IR EH AR BIIRE KRR EH

AH 2025 4ER | 2024 R 2023 K 2022 £E3R | 2021 EXK | 2020 K
TR TR 32,313.51 20,633.37 | 19,304.66 | 14,521.38 3,121.60 1,087.51
T K 22,134.34 |  21,201.46 | 20,568.05 | 19,716.12 5,005.12 9,509.81
— 4 N B R B 5 B 19,151.77 11,145.43 | 14,293.07 | 21,064.95 6,074.13 3,026.58
FoAth i 5h f 5t 11,392.07 8,684.07 | 10,078.08 | 10,097.22 4,234.32 4,540.55
i;kg%ﬁgﬁ?ﬁ%ﬁﬁ 11,255.70 8,605.34 9,920.00 9,916.55 4,076.06 |  4,515.12
KHIE K 17,519.29 | 23,199.80 | 23,279.80 20,970.00 | 17,000.00
AR/ A 73,083.57 72,637.17 | 72,476.74 | 72,270.65 | 72,183.20 213.92

IR/ E S S=p B R NV G & = F: i S NN IVE LS = SNV S e Lk
WS, FERIRA 2 F AR 3 A E SN SRR K R 3t 75 1004 P

EE

AYARSE I, B0 2 7 4R TARECRT U R S WG BTN, T2 R A5 1
PEREY RSN

NG Sy il psis

s

e oy

1T 1=

RIS H T b AR T B

RUARE AN, dREIA A B CERIME R, KSR —EN BT
JEIREN G FUASTELRT K H ARSI AN, 3 E R 2022-2023 FEAR A F i
AT PAN RS TSI EL 2024 FEEE LSRRI, MEFRKR R
AN

ARG A, AR A2 F) HART B B i R HR AR5 A B, &
TERRLIEHINRERAT A SIS CE 1) SINBTE. Ari A =% 5 SRR
AT AU SR TG K30 SR T AR A AL R T S AR Bk, AR 25 P
REIEFARBRAT A SIE S G5 #n, FERIRAIA A BRI,
NSS4 R 7SR T i 8 RS N5 K PR AR 5 3 BT n, R R P R A it
IV 7 [ SR R B 2 3 s, B S EE

ARUARE AN, PRI ] SR AT T R R RIS IS — A N, £
£ 2021 FHRII A FIHEAT AL TE, PR H A TR B A R BT o 4 A
HIEB P TE N A AR, SE 2021 FRBEAAPURMEIGINATE, 2022 2 AR
& WA BB
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3. HeRERTIEMEER

GRS EEE8=8 S EW VI E & 4= P2t P AN AT 2Y = Srei b2 Ik meliih=- ok e K SN

BN
AT TITG
| 2025 £ 2024 FEFE | 2023 4R | 2022 EFE | 2021 EE | 2020 E£F
G EE
e ﬁi?b;“ 18,686.31 7,387.27 -1,604.68 | -16,168.06 4,125.26 17,443.11
SR

AR A A, BRI A R E TS S LI A A 5 KR T Ry, %
Feo (1) 2021-2022 4 “HEW1” BRI RIGEA R 7, W SR & S AT B
4 M 2020 4[] 24,319.41 Jiood & 2022 4E(1) 80,970.24 Jiyt;  (2) 2022 4F47k
AT A R, WO I NS S TSR g . AR
WA E AN, SEESIIERBEIPHT 2024 F R IEIFRREE N, EEREME
KIS T, RIS H B TE K, LN BRI Ky 24 65 [l 3588 n e
Y

23 b, AU HR R 0 B 55 B A B S T O R R AR R AR 22 5
P EAT G AL RN, S bR 2w Ak T ARAT R R SR s RS ik S AR 1
N FTAE R B8 AMEAE R ARSI

+. FANERERFREERL

(—) BEEF

BEXE BRI, SRSLIV 55 R JEAT 1 N A% B

I BRI ARG ARG RS, TSR 51 ZHER R BRI R
Hom ., EFRMARENEIL, oS dhair . SRR R i i ks A2 sh (L
FCtEs 2 kst 2 RSN RS  dt E R Bt LAR: B AT L et 5 00 7 e i
i EEARAES AR RIS A B SN s SRIBUTAZ Bl 5 I = dh e i AR
RGO, AT EM BRI S 47 B Z R ILAC R &

2. HUSEINE S EEME SR, ZES S, TR AT A
To0Ls EVARED 2 =)= fh BT A TR, B RAT N3R5 I 7 dh i B 1
Bl o3BT BT Al R A R SNSRI AL, 95 [RAT M AT B2 =] 3R 4T 0
Lt
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3. B A SR AR, ELWrEg . BIMIE, SHE.
B A T AT BRSO A% B AR A2 w3 3 PRI 0K 4 0 7o S I T
XTI ATAE T B BE OARR I A 7] LB SO0 IS PR 0 2w Hi i I 4
AT AR, MERGAAEANENSEE, BUseMn (HEEEKE) M (&
HREEHEINE) » TARN A IR N E B, AR S A RS
RN, JFHUS AR 7 R 44

N

4. BUSPRI 2w BRI BTN, S5 GE VIR ATHE B &,
P BRI AR 2 7177 s B B 1) 2 ) 2 2 0 B e o A A 0 24 i 4 5
AR, ZERMEHERY, ZomEEmEol; WSR2 =] 3 LA
BRARGR, ZEHEEN. BAR. HELRESEHI.

huf

5. FREUBRI 7] B FUE L, BT A THE BB 3 B 7 A DL
grE e, TR RO SRR IR S N SRS DL, A
R I SR AL S R A RAR I~ ] S 3R R R A
X B R % PR K DL BCPEREAT 045 DI RAR B & "l A S s N, T i
BNV 55 b E A B i (R 8 P e 5 2GS B IR e SRR E R L &
B [FAT I A R A THEERE 2, T 2 3RO 3 SRR K P R e
RGO, I EARI 2 m BEAT X L 2

6+ FRHUFRA A T WP G O A0, RGO  BhON 5 R E AU 1
Lo FREURHIA TR WP RIGIAE, B2 B RO T AT
AT B, I 470 0 077 A3 B RIS LA s 25 0 L
ARG BRI RN P BRI, IR A T A AT

7. BRI ESR M R TR K SRR EE, A
B I P BARKY S S AL sa S SRIC TAE M iR L5 sh & A, A% A
BAG EBEAG BERNREE . HKF AL 5L SR UL R D5k
BR T R EE S S SRR I, 0T EEIRAT ML AT B A W) N33 . 0 1R) 2% Y
KPS or TS IR R KA B

8+ WITIE AR 2 7] P AL D S ARAT ML R a3 . 400 Uk ) T 37 %
B RS, TR AR SR TS HI RO TR
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N 2023 TR VARSI 2 R AN B, 1 B A A R A
B S IBARIEA 7 iR A B ke A L LRG3 7 BRIE R AR 0L T
PRI 2 FAEFAT RGO, 45 Gk S5 AR A A fE AT A HAT G 00 s SRR
W] 2026 F T ERGH UMM 50K, AR FIE LSS L.

9. BHIMRHIA AR E BN SR H it KBTI IPO AR, 0 #fr
PR FNE SR AR JE R & BAT AT TEAR S, oA AR AT L A 1A A 1
Ol B PAF ST HE A TR 2R DR AR I A S BERE, 1 MR IR T SR IR MRl e & B
VRAFVERE, AT A8 SRS 3 SOl S el T+ BAR SRS R 2K 3
FEAS U0 H 4 5 1 0 FR AR 15 90 A B R 1A%, AR A TR AFAE B R 22 el — B I .

() BERR
BEXY BRI, Zekxdr, SRS S5 A

I SRS, A2 SRR T B A A B R RO, RIS E
Tt EEREA SO G R Tl ORI BRI K, B KN K
TR T RN, MRS BAT G B Bt 2wl el [ S 32 BB A RER I A A
577 iR A BRI, ARBE s B BAREC LR R AT A AT L SE R A P
ik, i A 2 B R RER I e AR 5l 5 R s S A% AR S AR LG s B i) 22 7]
O BN e B RA LSRR, SRR U B AR 85 AN, A
RS W, AMAHERFEE.

2+ BRI AR RIS B AL, TS % A it 158 4 (4 kR 55 5
2 MU 3 2 T 2 FH AN AT & (b 2 THAEIU 2R 14 5 ——dN) B9
SE» HLEHI G b Bl 55 A S O RS IR 2 RN L5 3 27 Bl e s 4R 1652
FOIR AR 55 B0 B R R 55 B 4% B BB AN, A7 (B RN
PRSI ——2 1 RE 1 5) 0E: RSN, PRl m] 322857 i U 1 A
W, DURCR i foRIFEL5ETT, AR~ ] B2 i R R A 2 KBS, B
BERER . brf 2w B2 Sl i R AR, 257 s 5 5 2024 4
/NIE R B, 2025 SERASCT RS H A0 7 i RS A TR T, S5 2 A R
WEEET:, (EAFARI 2 mI R A A A B et RS I N IR S 15 0 I
HA G B =] B A SR AT 7 i SN RR G 5 7T B A mJ U
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AR, 5RMT LA 7] Z AR R R A . 2T
A S BTSSR AN RIS, B S E k.

3. WE NI~ F e m A B R E, B, HEHAW . BA
b EEARXT AR, HEA SBARDLE K A, i A m AR s RSy
TR WA, SRR AR MRS D AEAEIRE N, kb
WA, bl A R AEEANRRER N EHE, EXZEEET 2 REHE A+, AL B,
X, FFRIEAF 7RG FARME T RAR BOR FRRERTE SCHF

4. WA R EELEE AL TSR A7 W EE; wasE
BT R A A S BOE . R, I sSe Bl s A B LU ey, 7
ZoamiH B GO R ARE B0 RS . BT B EEE A
P52 5%, A A T B 2 TR AT AN [ 280 B EL A ol ) 2 P 3L 3231
JREAED . LREHIRE MRS 2 R s, A G M0 BARAAAE
i e B AR O IE TE £ 227 i G AN L s R ANE] RIWEBE A &
AN URA R SE IS, B S, ARSEmEZmEEREA LR, £
RN R 2B 7 1 7 i A S AN [ e P BCEANFL B B e SE AR P
B, 2R RAGEMNE; WEA, RI e w2 8w P e SR i
NIy 2

5+ bri o m] B2 PSRBT R SRR AT S AT ], By 55
DIESR AN T, BA SR M 5 B Ra a0, sl E 2,
PRI R0 B P A IR S % B S S BRI G, 5 85BN 7y
HIL, AN B2 ™ BRI B W S AN ULFC AT 1 s B 2 =] 538 23 S84 0
B GE R ZE T D L, S1FNERA LT, MR~ frsis
EAMEEE AR R A PRI A7) 28 P B R e, RREEKXR
AR, EVERARBARFENE, AL E KA E VX

6+ MEWINIRIIA FILZEEBRE B — T R & FE R EBREZHRAE
IR AR B (A 3 R RS, 5 — 5T R BRI w5
AN 7 EEBE TR BT EHI= 5 2023 450 2024 BRI 2N £ 32 B R 7 RER &
A% L TH 3 0 A 56 4 (RN A5 B AR AN TE VAT o B AL FBA T 880 JEARER DA 1 A
IS 5 5 A AR R AR ) F 4B AR K55 B B A R A S
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PR, ZRETBA R THIRFERC, E AT S SR R AR S T R
) ) ZE LA FR I 7] 255 B RN BUR H 5 W A v RSS2 5
HA G,

7. WA K “FablesstOSAT” (4 B, ¥4 Fisi ) Fabless 5 fy it
55 JG v i) OSAT H ML &, F 2= WAl 80T 40 BA ™ i
B s RS RURE SURNBUR . ATAb X 5F R RS AR, ARi A Al S HA
S BEN RN RS T LA A M A R, BA S EE: AR
(¥ 22 w3 1R) 2 FH K% 2 FH 30Kk 7 B & g

8+ BRI F P AL AT W R AT Fds . bRfg 2wl i AL 23 A5 3 2 B ROK
HAFFEEIK, Wi A m FAETIRREAR . 77 dh T 77 R s L 5%
POTHEEIPCSS, AT L B A BRI SE S RE ST, JREE AW BN SEILE A
ALY EONE TR E e NP ES AW E S RN YR T) S P RN TR N ES TS P PR 4
KA, JEHSE B R A BN B PR TS TR AR A N B A,
D7 b AW 3N B PR DR Fe 8 Sk Aol 77 b v i AN W S B SR A 45 2 T
kAl o ARINA FHETAT RPAT RO R EF, F82023 S5 HMIAR KR LW
B, WS WL EWEHFEE AL, b A F KBRS RS8R T, ROK, BEE
PRI FE SR BAIRE SIS TE, LAL BT 2 R SRR 28 w477 dh s WP S
Z P BR BENEESE T e o RAE VM RN, AIRAL Sy JE B A mRZ L SE S T
FREE RETIRE AT Bt — DT, PRk, ARRAE 5 AR T b 2 =] 517
BN RRELE RS, fra (EHINE) B SR IA RILE .

9. FRIJATF] 2022 4 J 2023 FEEENGT G, REZ SR E B TT.
TUEFRRES . WK TR AR A 2 AR S AN RO R R
(A I 2 IR T3 SE AR ARG I, A SRR B R AT 5 A & B, 2024 4F
LK, BEEAT L SSURE BT AT SR L 72 R R FH S B T e U AR B AL T AL
AR GENSERIET, BRIREEEE, H&EIMELTRSEN: WA A
SARE R L ST AR K 3R CaZ BT B, A7 AR X 2R 0 2 Rl S o PR P s (175 7+
AR AR AR 0 T S A S B S AT KR MR E N E R A A &
BRDE R, B SRR A R T AL FARAT A R B R AE B 1 2 =) b
RIBEM B —3, AEESHBEEIE .
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T AT U AR R B AN S HE AN BT AR TR
HRZEER SFEERRTHRENE. BETR. FERERERLEE, M
KRERFRERD, RBUPBREIERERTREUERREELE R

(—) WANE LM

FERI BRI 2 7] EAH AN AR N Ok, SRSV S5 A 2 tH AT 1l
. fed. BV RIE. RS, AR AERLLINT

(1) TP AR S EA . 2N R BB A ], PPOTIX L
PRI, BE H AR SR RIIAT, FFIESAR 5 A B I8 4T A R

(2) EHHMAHEMEZHESR, 7HEESRFREE, PP
NNy i P

(3) WP EEEH M LRfEE, T zsEsm mEAREL, )®
& 7 AEBIE R, A EBR P AAR K A& FERIW R R 2 R 2 1 A B, LSRRI
PR 5 3 B 5 2275 AU AT UL AC

(4) 1% B ANZAH 70 3 BN e BAI RSt thFE e, IRAE A7
FEE KBS I, IFEEEh R

(5) DAlae 7 SR & 5 EAN 2 7 A A0 25 WSO DA 2R B0 S ST A
RS S FEBIH & HERE. SWCReE;

(6) PAHIFEDT 30m £ Z B M R s b S W S AT, P EEE
BRIEYE 9 78 o ELA WO B 70%, 2241 25 7 BRUEYE B9 7 75 S O 1Y) 80%
HL7& e b5 WA AT+ R B i, JFx A+ K2 B e 1) 8 B i 5 ) AT BRI

BEARSHEH, BHAHMEHBN BRI RS

AT TG

il 2025 S F 2024 £
HERASERH (A) 168,411.57 138,284.82
H: BB EH 97,843.97 83,481.18
LRI S0 70,567.60 54,803.64
KREHM (B) 138,096.47 121,069.88
H: HB L 78,213.60 70,477.83
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il 2025 S F 2024 £
k| 59,882.87 50,592.05
REtB (B/A) 82.00% 87.55%
Hodr: B8R R 79.94% 84.42%
ZEHH R RR EL A 84.86% 92.32%
R &8 (C) 133,693.64 111,866.24
Horr: ELAS I ek 4 73,810.77 61,274.19
225 ] o) 0 59,882.87 50,592.05
5 B E 1 (C/AD 79.39% 80.90%
Fodr: EA91R] e EG A 75.44% 73.40%
224 2] R LA 84.86% 92.32%

VE [ B8 L 1] R A R 1] R A R LB 1 A T
FIXTEARIZ A 5 P R ETR 1 00, B B E G HERSE . KR

® CEPIRAFARR WrEk s WS  ORHIKRE . ST RIESERAT B AR
Fro

205 T 2% i PR TIE H PR A LR R 8 1 o 300 PAY T DR 0 A e 4 4 1) 4% i 4 5 1
LG, I WU SR PR ZE PR IR, B PRAIE R B S 25 R (] R B
M 2 FR A LA o P B 1] £ 25 R IE A B B3 41 75 50 P S B e 1 2% 3 2
FUH T K BAR TS UL B 4 B AR

BEARE AN, & K RIERFL T

Hfr: Ji A
A 2025 4 2024 4

2SS PSYION 70,628.54 54,803.64
[IREPNESETALCON 48,752.63 40,702.46
BT R E YN it 69.03% 74.27%
BT R4 i A I B 33,097.72 31,686.52
KRB 27,612.81 23,549.08
[EFE ey 20,575.01 18,842.43
Horpre B ERERET ARG T
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- 5 A S8 X A SR PR IO A0 2 9% L

PR E) 2 T FEAR R G B SCAS Y T2 AR D e R S5 K 5 T2 R i R,
PRA 2w @R AR FEFR CRIFEES A7 5 X A0 Bl 28 S DR P S50 (R G5 R HEAT TR T
AL, WA 42 R a5 /e B TN R — 2 M T Se M m sl A dsfh 45
LTZE, AREACEEE, Hi0ULSH HDP (High-Density Plasma, 5%
EEE TR T2, SEUfifbim b T2 FBARHIE A H 1,

BRI 2y 5 BEAR A 6 B A ) L2506 M A% D AR HE “SGT R IhREDh %
MOSFET T2 AR” . “SGT MOSFET 75 A] &t BRI HEAR” « “ SGT
MOSFET % SOA. & Al gt DL A Pt ge R ” &, XL R F 8y “—
T 5 7 MOSFET 1 2% s &5 44 J2 Fedhlids vk ” o

2. E5FEATILAKFEXT ELE

FR A2 5] FRAR B ' BB RAS 1) T 2R 5 [BAT W AKCT 5 Ee A

D FrfIAF 40V SGT MOSFET 28 — A7 ek — P T2, Rsp (HA
AR FE ) 53K E S HDP L2 75= mEREAH 2

2) FRIAT] 200V SGT MOSFET 72 i i g8 4F 454 5 T 2 b FIfe AL, b
2 E N EE S S XA S R M ERE A AT FEVE . R0 T 4% 200V SGT
MOSFET )2t 34 3 BoR F IR AR S50, 2 UOCBEMEFEN, 1L
Bk, HE A R . b w6 E s X R H — AR IR VA R (R B B B e 1, 456
K T 2R, — RS BN — Ry N\ B o] SR L i o) B 37y, SCIR P AT 25 Fe
&, L2 KuEfatk, i 52 R
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() ZBARKIBRE. GUIFTYE, XAREBE =42 E KTk 1E i

PRI F A R s S5 5 T2 R SOR, Il IR B &8s F vt
QT 5 TZmAENA, SEIDCR R R Z D . SEAIFAER AR T U
7 M T X SN S T E SR AT I R AT, BT AL 2
PREs R 2 2% T 2D IR, i A F AT IZBOR EIR B B RIAIAZ O,
P IZ AR R R

Tk, Wil Ll RIAR G5 S R SRR B RBOR AR o A FRL ) FL, B 2
aEE R T Z, LU DG s s A S E = HALRIVERE, Bl A
BHE

ZEARXS bR 2 7 A7 A 1 DR 3 AR B A AN RCR T T, AT I
ZEORTEICE, ity TZ, BRI 2 ReRIiH, ZEoR M L ZR
R, dakE bR A, BRI A R

RIS BRI RE A R R, AR Y 2 =) L & BRAR AR 7 36 A
FIEPIY, AR A A OEREARZ

“ARRMETYRB R KR R IRAR S E A A AT BRI FISR S SRR
RIS 72 i PR BRI T 3 AL 55 05 T Aox LR AR L, e A Ahanda T R BRI R
o )R R T HE, FEIR R T RS A% HEIR S5 5 S Th 2R 24 L FH U ) [ 7=
REAEER

(=RRMETHR B M AR R TR 5 B WS4 R R3S R e
BRI 7= i PR RE AT 37 A7 S 5 T O LB 0, RIS R A e T R RIE
77 o B 1 3 A 75 HEERF

1. RSB R IR TEIR

DIZRGHE P i 2 R BEME RESR A3 LA™ b P REAA LN T -

FetkReain LEiva R R

MR DR a0 FIEREE N AL (AT

AR AR 3 FLFH mOhm*mm? DO BIRBEE R EERNED o« BB
(Rsp) AR AT AR ARG, R R, SRS

85

REL T IR T S MRS, %
(EBRR R BN, SR RE B

Si@EHH (Rdson) mOhm
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FetkReain LEiva R R

SIEHE CEEEEENED SRR,
L &% (FOM) mOhm-nC PLRAE MOSFET #f M RE/KF . BUE LR
INIRFERRAE, AP RERT

2. WRHIARARE TR B M R R iR AR S B NS Fn g R XS EE
R/

PRI A T ) D228 B A ™ i 32 22 Trench MOSFET #11 SGT MOSFET,
Forpr, FORVEDZR AR 5t 1 BV E RE AR bR 5 [ AN A T R IR AT LG ™= AR BR
KPS PP RE RN T 3 A S5 T T EU AR B n

(1) Trench MOSFET

1) 30V Trench N-MOSFET

AE AR BE RS Rds/ol:ll()(hll(r)l‘]) /m(l;glll\l/{nc /mOl?nslI:‘mm2
NI HYI TO-252 2.47 139.00 5.67
EFr) H B Bl PPAK5*6 0.71 182.00 6.86
EH) T/ C Cl TO-252 2.56 178.00 6.65
EW )/ D DI TO-252 5.81 176.00 8.53
FEWN)/E El PPAKS5*6 1.35 192.00 8.60

VE 1 CHEVERE S bR 02 A B+ B U A e, LB AUM A T A B B R, T
A
VE 2: 47K Trench MOSFET AR BR, |3 s B | 7 M REA AR O 7 St AT 0 L
FIA.

R4 B, FRIGA T 30V fif & Trench N-MOSFET U2 77 i 1) 538 | BEAT

TE N C A D; AL A58 A FOM RE RECHIT B N4 )7

2ZXFE, 1E 30V MRS T, FRI/AE Trench N-MOSFET {38147 i 1) 8
AL THIAR S8 HE B K. FOM P B R B0k 3 [E FRATE K S8 s FHIE 21 [ A Stk
2) 40V Trench N-MOSFET

@ TO-263 FHEF K

BT Rdson FOM Rsp
NGNS piiR= % 7 aov) /mOhm-n | /mOhm*mm
/mOhm C 2
AN/ HY2-1 TO-263 0.55 261.00 11.11
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) Rdson FOM Rsp
A E) TR EiR= Efé% aov) /mOhm-n | /mOhm*mm
/mOhm C 2
SRS F1 TO-220 1.77 281.00 14.69
(2 PPAK5*6 Hf TR
Rdson
= FOM Rsp
VAN =)
LS 5 HERRA | aov) /mOhm-nC | /mOhm*mm?
/mOhm
AN/ HY2-2 PPAK5*6 1.70 182.00 13.29
EFr) 7 B B2 TO-252 11.46 688.00 37.19
EWwC C2 PPAKS5*6 | 2.55 250.00 11.12
EW w G Gl PPAK5*6 2.35 287.00 16.48
E W) D D2 TO-252 7.20 266.00 15.84

e E%, FRIAF 40V it & Trench N-MOSFET 48314 72 5 119 5238 FaBH %

FOM fEX LT FE A A 28] /s B Ar AR S

J % G. D.

i AR T E bR R Fy B ATE P

ZEXTEL, AE 40V R 25 fF R, #5227 Trench N-MOSFET AU i (1 T
i I B E Br . A

it HLPH & FOM fILAH 2 Hiik 21) [F BrSg 3t K15 B RL i AR S

St KT

(2) SGT MOSFET

1) 30V SGT MOSFET

AEI R BE SRS Rdj::;):l:l(l)V) /m(l;glll\l/{nc /mOl?nsll:‘mm2
PRI 2] HY3 PPAK5*6 0.39 67.47 2.94
FEr) M F F2 PPAK5*6 0.48 58.60 3.30
Epr) 7 H HI PPAKS5*6 1.39 66.90 3.78
EFr) w B B3 PPAKS5*6 0.63 175.40 4.92
FEBrR) 1 11 PPAK5*6 0.65 54.10 5.04
E AN C C3 PPAK5*6 1.43 54.20 4.39
N G G2 PPAKS5*6 0.59 55.50 4.50
EHN/) 7 D D3 PPAKS5*6 0.90 77.50 421

T ERAFBRE bR SO R — A A AR R FR AR B A i, R A
RYE B, AREIAT] 30V ARG AT 7 i 1) 330 FEL R A B A T AR 5 3 L P
BT E AN AR
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e, 7E 30V iR, ArrA R SGT MOSFET fRZE 1477 i 1) 538
RH A% BpLAS THT AR S 3 B BEL 31 [ B4 56 7K P o

2) 40V SGT MOSFET

AEI R S RESIES Rdjl(:;)ilir(lw) /m(l;gli\l/{nc /mOl?nsll’)‘mm2
B2 ] HY4 PPAK5*6 0.54 61.55 5.40
Epr) 7 F F3 PDFN5*6 0.46 48.80 3.30
Epr) 7 H H2 PDFN5*6 0.98 71.00 6.32
Epr) 7 B B4 PDFN5*6 0.72 79.00 5.84
W T 11 PDFN5*6 0.79 75.80 7.60
WS D D4 PDFN5*6 3.24 121.20 11.70
W T C C4 PDFN5*6 1.50 76.40 6.80
WG G3 PDFN5*6 1.32 91.20 6.70

R B3R, FRIGA T 40V i AR & i Sl e BE . B T AR T R R

1 FOM M8 2% T PR 7 H. B, L TEWN/ B J. D. C. G.

Z X, 1E 40V i BT, ARAA R SGT MOSFET AR 1472 i 1) 538
BHE. FA A7 AR S0 L FE A, FOM AR E R B B E Broe it [ A 4se K.

3) 60V SGT MOSFET

R BS SRS Rds/(’l::o(hl::lV) /m(l;glll\l/{nc /mOl?nslI:‘mm2
Frif 2 HY5 | PPAKS5*6 0.88 101.20 7.68
EpR] M F F4 | PPAKS5*6 1.22 117.90 11.73
FElFR) M H H3 | PPAKS5*6 0.86 106.00 8.80
FERr) M B B5 | PPAK5*6 1.19 116.00 10.68
FEFr) K K1 PPAK5*6 2.64 125.00 21.08
EFr) H L L1 PPAK5*6 1.20 118.00 12.63
EW 8 G G4 | PPAKS5*6 2.17 105.00 11.85

RYE B2, ARIIA T 60V i AR i () FOM fIU1E 2 0 S Ay i AR 5
RS T E A L2 AT EES) R F. By Ko L, (ETFENT

& Go

Z Xk, 7E 60V i B4R, FriIAF SGT MOSFET 3R 1477 i 1Y) FOM
PeAE 2R H0 S B AT T R 53 e BELIA 3 [ PR AT 5 7K T S e BELIA B [ PR 2 itk Y
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S IR

4) 80V SGT MOSFET

(D PPAK5*6 Hf3ETE

; Rdson (10V) FOM Rsp
AS T =)
A7 A S HEBRX | ohm | /mObm-nC | /mOhm*mm2
NI HY6-1 PPAKS5*6 2.36 146.68 19.92
E R R F F5 PPAKS5*6 1.10 105.03 12.95
E FR) B K K2 PPAKS5*6 2.74 201.55 28.00
@ TOLL #H#TE
= ; Rdson (10V) FOM Rsp
A =
47 AR A5 BRI /mOhm /mOhm-nC | /mOhm*mm?2
AN/ HY6-2 TOLL 0.90 184.87 19.55
E AN 7D D5 TOLL 1.18 257.89 28.63
W G G5 TOLL 0.91 163.58 20.25
R LR, PRIIAF 80V it AT = i i) 538 B BH & A7 T AR 5 38 HaLFH

T EBR K, R TEAN) Dy G: FOM MRE RE0 T Hbx & K, KT E

W 7 Do

X, 1E 80V M B2 T, #nf/A " SGT MOSFET AR M7= i 1 S iE H

BH K% B T AR S

Elbiey iy G

5) 100V SGT MOSFET

D PPAKS5*6 H#:

A HEL BELTK 2 [ ot L 1R A 4T5E KT FOM LA 2 i 21 [F B

= ; Rdson (10V) FOM Rsp
VAN =)
2w AR BE BHETY /mOhm /mOhm-nC /mOhm*mm?
NI HY7-1 | PPAK5*6 2.10 177.90 24.00
SRS F6 PPAKS5*6 1.75 139.50 20.00
E R m H H4 PPAKS5*6 3.04 233.00 32.32

@ TOLL ##TE

= ; Rdson (10V) FOM Rsp
VAN =
A F AR S BHETY /mOhm /mOhm-nC /mOhm*mm?
R AT HY7-2 TOLL 1.50 164.00 29.00
EFr) 7 F F7 TOLL 1.60 205.00 29.15
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EFr) 7 H H5 TOLL 1.63 179.00 35.32

Epr M B B6 TOLL 1.36 248.00 34.46

E N 7 D D6 TOLL 1.55 322.00 33.47

R4E B3R, FREIAE 100V i EACEK Y i SiE B T E R H,
TENT 7 D; B HEAR S B A2 FOM E 28 TER 7 H. B, LT
E AN R D

X, 15100V i B 264, FriA ] SGT MOSFET AR M= i 1) 518
FLRH . Bz AR 508 FL B &% FOM M (E R BUE B E FRoe it . B N 4SE K.

6) 150V SGT MOSFET

(O PPAKS*6 £

A E AR BE RESIES Rdslonlll()(hlr(l)l‘]) /m(l;glll\l/{nc /mOl?nsll:mm2
B 2w HYS8-1 | PPAKS5*6 8.70 278.00 92.60
FEBR) M F F8 PPAK5*6 9.50 276.00 87.30
E AN D D7 PPAK5*6 12.80 422.00 150.00
WG G6 PPAK5*6 9.93 348.00 139.00

@ TOLL Hf3 A

R S RIS Rdslonlll()(hlr?lV) /m(l;glll\l/{nc /mOl?nsll’?‘mm2
B2 ] HYS8-2 TO-220 4.83 378.00 117.00
FEFr) M F F9 TO-220 8.60 283.00 57.30
E bR M M1 TO-220 6.12 585.00 146.00
E W) D D8 TO-220 5.76 551.00 130.00

R B3R, dRAgAT] 150V fif AR it 1)@ F B T E N A 2T
e 5 LA T AR 538 R FEL & FOM LB AR B T Be )/ M, AT AT/ G AT D

Zxt, 78150V MRS, #arAE SGT MOSFET AR 147~ i 1) 518
B PEL 2k 1) [ B4l S /K o By T AR S5 B BH A2 FOM B £ B8 iA 31 [ e S 2t
WA KT

7) 200V SGT MOSFET

3 Rdson (10V) FOM Rsp
NS 2 =)
AT IR Be ESESIEN /mOhm /mOhm-nC /mOhm*mm?
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B2 ] HY9 TO-220 8.63 674.13 217.35
Ebr) B F F10 TO-220 9.80 709.70 244.14
EW M G G7 TO-220 9.13 553.28 238.55
B A N N1 TO-220 18.82 792.32 278.40
E AN 7o ol TO-263 8.45 644.90 221.25

£, ARAYA T 200V fiRf AR A il 1Y) S 7 T AR S0 F B A 1 L N
SREET R @A TR F, BT EN) R G N; FOM e R &k
THEE HWE, UTEA R N

ZXFE, 78200V MRS, AREIAE] SGT MOSFET X384 7 /i 1) B A
T AR 53 HE BHIA B [ BRAse KT, SiE & FOM MREE S T E PR, E A st
IKF o

gE FRTIR, PREA FARER TR S R B R FRAs A B e T
AN T T B T) 287 i B R R v

(D) ERERT REBHFESESWmIIERSMGNASMRYEESREEE
n

1. REHTH

R T4, H BT CE MOSFET 19 = AN i ATE K. 2Rk
MR SO —FERL, B A RS MOSFET # =35 S 40 N i A F5 bR il A ]
. 250, BrvERE. ARGEES . TEHERRSE, IEERZELD L 0B,

BRI A B FEVR 25 HE 7403 A% 0 2 B 77 5 N 12V SGT MOSFET, W H T H
TR, BBOKIE . EHEH. F40. Bl TSR ER 7oL %7 E 2021
FEEFLE, UL R S AT FEE (<0.1PPM 2R230%) 53] TIRER I
PN, RS IIZEAFEA M. w5, K2, BR. RS, e hh B
T TE R AN 2 AR L A T B AR

2. RSS2SR,

TEMR S 28 d YR AT, HHi & MOSFET & B DI Kk, 2. miit
YS9k, ZEGRERRRMLES, BRI PFRKAR . Fridae. EEf. -
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L R SR L KBRS T, R Sl E A

B IR 2 B A8 R 55 i H R IR A% 00 27 R 40V, 60V AT 100V SGT
MOSFET, Z3Jlifila) 12V, 24V F 48V RSB RSE, 7 fh F 2N H T [F) 205
it DC-DC. #IfERSEY) 5. TERIHIRS AR, bR 12 7 LA 7= 5 1 %8 SOA
BeJT, PR E AR, R N SR S5 A5 0 R R = A R R —
WOERIF £ [FD B RN DC-DC LA S, A5 i) 2 ) 77 b 1t e 5 I B Sk A
AAHY, BT R AR AT B AR S, F BRI ., AR FEMB 3k,
ZPEEARREGER . AR T T RS E AR AR A FZROKRE .

= EERH R LB B R ASRIENET R 72 P 523 B R BN S50
MEARBTERBAR & ST HA R X R EE~RETTR . BEME S
FAREE, RHATABRAREZZSEN FAEZBRRELTEFZLEARE
BRI XA R, REFERORARBEN. BEHRXE, FRBRAREE
PARFFRFEETE S RET1 HF SCHEAR KL BBE K

(—) PREIE PR D EAR B R RIEAET R e

PRI 2 R A% D BORR 2R RAEAT A BEA BORER B2t E, b 55 8 & 5
B RSB AT bRl A T B OISR S 1 I a8 HeR g
TR LR F 5RO T D2 B vE s AR DG B8 7= A R T BA S R HHE AR
R . AR E, AR AR BIAERZ D BOR N G R 40N 25 & F A R
WHFL, EScEerht— D 8 EOT AR SO N TR, BISED R AR RE 5
T BARAL B NI JE S 5 TR Rt e B EWE R R BOARIE A, X B A SR it
it B RO GUIT R, 120 R e 8 vt BRIl R N T SR 58
BAZOBIARME R B2 7R PIRE 5% O EOR Y B A UL ECHS HLan 1 -
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FRIA T R ! I AT L BARTY R
R g |
|
FRHG 2 R L 2017 4 6 H |
v v |
W55 R 5 2017 4 10 H s Trench
WP s 3k | 1| MOSFET #i2%
SRS | FAHEOR
! pi L
v . %
2019-2020 4F I -
Wt R T4 | Dy 45 1 1 e
mpamaE | ! TR A
DR RE I
P Ui
= U< - 7i
|
+ .
2020 4F ' SGT MOSFET #f
WO 5 AT I REHHAR
! i
X 2
I it
v v | v
HERE 2020 FEEA : Fabless+OSAT £ &1
U shse s i+ B BA RS 07
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PRE 2 F S UL O BRI AN DL R HER IFE U R «

X5 | BOFEAR BOEARNE FrabBrBt | HARRIR MR R
SGT K FH A Rl A, 383 Ve Wl A R Wi R B 1L 2 T AR RRI A T T 2019 BTG 52 2 30V SGT #E
= | MOSFET 75 LAt F R, MM RERRAR T2 A, Hidid va i R A, (e IR BRI R a5 oAk e T2IEAR, Ed
;& T 2 A R et TC T BT AR B AR R Bl AT AN | B HEWA | KESRIGIAE 45 & &m0 N A Bt -+ 2020
Eﬁ%ﬁﬁ AbFED IR, BRI n] SEE 4 o 2 B, AT B 4 LB R IE R 30V/40V/60V/80V/100V/150V/200V %
TN R ST R Ve HIFE g, FRED S,
i VAL ‘_%"—}L/Fﬁ\ R ' , — YN PRI & N
DERCHLAR MOSFET Jf7 AP ST KAE A AR AR 4 7 T 2019 416 52 2K 30V SGT B
SGT fKINHE | MK SIE P . R H s T 8- EeE, (AR i " v o e s
- o o P N e . R A, (e IR BRI R a5 oAk e T2IEAR, Eid
ElEl Ijj$ bﬂ]‘%/ﬁ\:{’ﬂgﬁﬁ:én*@Eﬁﬁkiﬂ%)ﬁ%yhﬁjﬁo zlgj:ij(ﬁ E=Rey Q N ﬁﬂ:jx_x j(é,“;,%%‘ﬂz#ét/&ék%mg - W}ﬂfi’fﬁj‘x%ﬁﬁﬁﬁ ;J: 2020
VELE | MOSFET T | chhfi 7 i s il b 5 Fofh B s by s i il | + LSS 125 6 2% I L IR :
D . e e L o g . FEEAF BB 30V/40V/60V/80V/100V/150V/200V %
ZHER T B filidE i AT AL, RS 3 — 25 [RAR B E 1 T % BRE R R S B
S IEHAE . ’ : °
9T Y25 I T Split-GateMOSFET #8111 it ZECOBUR BRI A ) 2020 B 5E S0V/90V/100V MR
SGT DA o ot X ST RFRNT R, B S S g8 00 AIF S 55 7 N B i A e
moskET 5 | L HHIUERI i S AT PALS PR 5 T 255, 2021 52k 90V F-A 5k, Ik
a5 | SOA. A | M L= LA K. Rt e | HSOV/I00V BB R RS LIRS, R4 SOV B
SO PR ' SGT MOSFET Il A, Be iAoy | &5 HEWR . . .
wit | R R |, ey ‘ it R 150V FE WK . 2022 it — L FF iR SOA ¥ 30V ~F
NN AEJT. TIEEME R 2R MEIX SOA, W45 2% BAAR V5 A% A A ) I e ST LT g e
CTIRG i e 4 o 7 IS M P ] 5 G L 20— 35 & KERPrih i i 60V 2 A G0 R . 2023 FEAERT A A
HAR T A ‘ = o S E, FREZE 40V/60V/80V/100V/150V/200V 254 &
S S SR AR R, JRE A S
Trench &3 AL G R BRSSP O T 32 S s AR 1, Al 20088 hin RO PRI AT T 2019 4ERT S B S e & TAE, i@
o | Hh TR DX I B I PR AT RS X R, L il e P 32 T VAE 5 IR SRR S Ak, FR4E A 2t N B EAS
ﬁ% MOSFET T KETEBXHEIE, 2S8R MSEEMmR, Wi | &5~ HEWR | WskdE, T 2020 SEE A5 N T 22 08 AR
* SHA 5| S IEAFE I N o ASB AR IE I X A AV G A R 20V/30V/40V N-MOSFET LA & 30V/40V/60V/100V
AL, B UM SImTh ke, $RTF280F 1 RE . P-MOSFET #4177 i JHiZ 0 L B &7,
sml&l | Trench AFEARSEAE T —Fhya R ) 1y 2R B84 ) 7 Wl A 5 ) J% e R TR RO AR PRI A T T 2020 ERZE ST E BRI R K E
¥t | MOSFET % | Hisli 7, HB{EMAET, 0BT RA S | GWFR, BT HREER S2I6 I R as & 4R N R, AN
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Be | %9 | BOEAR RO ARA A FrabM B | BiARKIE HRE
SOA. mnl | MR B A A0 2 HT TBO BR7E 2 P 2V 2 AR ik Fit L Wi T 250k SOA B /1 I VERE, 2022 AFHEH S A 1 1%
SEMEDL LR | AR SRR R TR X B, I RE R AR T2 AR O HEOR I 40V/70V/80V/100V 725, 3T 2023 4B 590
Forrdiae 4 | HIRTHIR PR SOA Al At SOA 1 30V “F-&FF KI5 45 L 577 41k
A
£ 55 D)% 22 MOSFET AN JE Beith, i £
ST 2 24 R B R T T T 2438 2 o T . i - :
Trench | i et R HIRI AT T 2021 FETFTTR ML O3 405
= MOSFET % 28 Ui £ 1) 2 S AT HB%\{E );: N EZHM /\ﬂﬁj}j_i“{& mi&ﬁ‘ %Qﬂ;ﬁﬁi%‘%iﬂf#ﬁAﬂﬁm%ﬁFE‘Lﬂﬂ}i”gﬁ F 2022
6 | it | wrespey | FEBEGRESE, H4 2 slsbibiting, 00 | R EERYS 1t T 3 A o
BE | U L . b o /et S L S FE A L FRASHEHPH T 124 0BR K 20V/30V/40VN-MOSFET LA
fpdp gy | DRE L ATIEPERORE, 2 5 BUE R S (9 % 30V/40V/60V/100VP-MOSFET 2517 i, %45 Sehi b=
i A7 0 P B AR SR T S8 R L B T B R T ARIEH SRR IR e
PRI 72 A
gy z | b7 MCU. LDO. GateDriver ML J MOSFET R B B A 7 EBEA hoK 3810 2 IPM =t R S
o | e | B, R4k PM R H TSR R0 | 40V s AR BLH SR DA AU i
EIEI rﬁﬁ%ﬁ%f& =S| SR ol B BE I\ 2 S 2 N N J::J: 2023 ﬂzﬁﬁﬂﬁﬂ:kr ﬁﬂj:#zk Eﬁﬁ%ﬁﬁ’“ﬁ&%gﬂgﬂlﬂza ﬂ:
7 Pk | AR R mn AL, HEORSEIL T IC T REE FEAI Ay LA AT | 600V & | H K 2024 FFEHEH A0V (R EF= 5, 2025 FEHEH 600V R, &
i e I 5E 26 454 JB T LIRS s/ DR B | B B S IR
RIS, A LML R BN B — AL B R T R
s G0 BRI R A 5% 3 P D136 2 1 R AUk A 5
o | B e | RS MOSFET AU SRR e SR, 3275 | o, b | PRBUR PRI AT SIS, R B I KA 507
BR | s | DR B EAAKT R FEFREEIF SRR B SRR AL, 545 T B i a7 e
‘ I BELAS B R EE R Ak R
MOSFET [ ik # & &R RS ZEH, A : -
I A HE, T DAL 0 2 2t T LA A B N . s )
oo | iR | k. ScBRRII, Smil 3452 MOSFET [t % HEOLNARRTHNRERERS LZAHNERHR. 7
g | R o ‘ e s e | ARSI, AR T2 b, A E AR ER
9 RS | AR IOIR, B E BRI IR, T | B EER¥4 \ iy ARRECLAT L AL, AL
A | e e RO TP T 240k, 03 A B 00 T 545 T R B HE 42 4
7N SRR A . ARG RWITR, WRIysHl T A 428 o AN B S5 T e
HEZ 3mil SRR A, T DA — B A TR A AR LR LR e
R, SR FFH RIS A A F 7 i
10| B [ RASERK | 5 55 SRR R RIS S T LA R AR | HERFR | %O AR SRR T M6 E AR A0 e T 2 5 T R
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B | 25| BORR BeLBAA A AL B | A R
BOR | FORF Gt | 0L A S . (L2 P B PR T 2 R, ARSI b R T 25
* B St A R E LA E 3] 26 Fobl, AR SRR, B R I
R T 21T B B R . HlY S R T 2R T B g
S 5 A5 LS P T M AR (A
HIZERE, R 7 i AR 3% AP, Mk 7%
DL s 5B T LREETE 100%,
B 1 T E Tt B A R BT
Sl e, RS R 7l B
S00um [y AE SR 25 FUFR 300um, 1] BLOAAS 4 s AR VT AR 6 P 7 T 38 A R
Lo | Aring 200um R, RIS FATBUR | |, g | BB IATIRIE . BRI 1%
Bk | SRR | B ki, S TR AL s e TF A b SR AT 7505 T P T T i
e F R R B R MO S, 5 A AR R 9 R T g
ST T IR AU 4 e o B B R A /) i
TTHRTH T o i T B
- S
o | FTERTES | ST A BB 5 3 LA S BB MR T IR PRI S B i e
2 [ I ek | 2, RO G R ERT A  ECR, MTTAE | R aypg | ZERER. BOARBSE, BRI B
po | B o SIS G AL Y T HERE R 2L 77 2P, i 2 B PO R 2
MR | THER R, B R it oo
K538 L BH MOSFET 1K I3 IGBT Hja ¥ &8
WS H RS 7 B R P 2 15 S HhR, Bt
S 7 SR I S s e HOR U THIS% 3 7E IGBT J% MOSFET B4 5Us
Ly | | | R R R . S RERRE R | it | BRRRL BEATRIIE, HAT AT
AR | B AR | A, D1 AERRR T, 151 51 5 R R 75 SOum SR T AR, I T R R B R T B
Kt R TE ASum AP EIRCR, B4 A SEVE, T R R P HR I P TR 77
57 IR TE G BE S P v RS R I 07 %,
iSRRI HRIEE T 2 I
1+ | B[ JODEBIE | A i B AT f5/K MOSFET A IGBT 3 | o o | BB B B B R T R L S 0H L B A2 50
R | A A | B B IR (T 4 1 3 R TL A T 2 (e PR T R IR0 U . ARHG A R e (b

2-301




B | % | BOBA BOBAN A AL B | A R
FHR FRERE, 2 100%aKY D LA, T BRI E0H, AR IR, B RGAE
SRR T T 7 i 4 ke B 7B R S B
L B4 PR B T L, 1) T P B i A T
BT LR R EFRARON T IR, A R T et B AU T35 (et )2 S P & T S 20
s | EW | EETSbE | B, RRLRA T PRI A | gy | B ARSI, A GRS
Bk | AR | SHML B TR LR, R E R DA, it £ A IS T B P4 A B R R T R
B, BT A P R, R T B oy
R T I B, 3T T 7 SR
o ST T B R VR TR P 5 e Ve e By T
B | R L 8 e e oror SRR TF AT SR, 2 T PRI M A 1 A
o ’ o BER e S
BT I S B PR, A e B e
gy | M FEIRAEER R T2 Gl — VAR HR R R AT 1 2017 4 TF TR SR L
| | SRS bty e R LR T S LR | |, gy | WRORUFR, ALERSEIRL S 85 1 SR SRR,
BOR | o | G, s 7 RS oA, SEOLE, S T UE 2 MOSFET & IGBT [0H bbb A 56 50 bt
UKE). Tt N B T R B 5 bR A B 7 P B ST T
RGBT
P 6 . PG B FE G h TR &, BV P20 e N A
g | TR | SR 60%, FAKBOTIR (. DU b
18 | o | B | ORI IR AR . (IR | s | oo D I BT T, B
I PP 585 F pad BiLér, 17 BLJE: FJoe 0P 7 4 FHRTTR cu-clip RELZ, MBS BT RIRET
i S BT R ) AR R R A B A
g | R LR — 5 UL S L ) TPt B R B 0 A o LA T VG 5 G L L 0 7 9 B
o | VS | sk GEAES AR e (A8 PR SRR L i T, T 2020 FRTFRIIE B H ITELM AR, @it
19 | gt | o BT | AR LT AL 9, BRLLES SRR R T | TR | R AR T2, 15Tk e 1 R T
- 5521 A 0 L X R 25 A AT P A T JR AL R S ST 2, Ay 24 1 3 L L2 T 3
BB Eb 7o 2 BB A7 — AR ER, 7 S HARIER,

2-302




Fg | KAl | BOLEAR BLBARN A FrstBrEt | HEARKIR RS
FEAE ] Taiko 77T, KA Trench/SGT g [H
100um &2 577, AR Fr BRAR T30 A B 1) Sl
BHZ) 20%-40%.
< B A b f gL B FIF g 38 3% . 4B
I e A i s A P B R R 7 A B T 23500, g4 7)
20 %ﬁt AR M 50W);1-K¢;%ﬂ§u§od§r§/m-K oL E@%ﬁ*ﬂr%%{ i HEMR | T 2020 G HE g3 THEGGE T R MRS X T E TP R,
N ZIRF ] 2W/mK L L ’ i T A B B R IR T
F=ARUBY SRR BN THEEARGE R
EEARES | RS IIEDR, AR AR A R, mE R A AR e A% O F AR SERE SRR T A0 56 EARTEAL Gk S 2 B R T THI 1)
) F | kTR | B, 3R SIC MERIT SR, SAE Tg WHEEAR, e HETRE B, FRARIROLIE, Gia8 =0 Sk ah i Eka,
B | BEENRE | ATRME R 5 AR AR 175°C; Hodnd it 3 34 45 FREIT R T2 s ibthidl, BT uER T Sic &
N ¥, JTR T & T GaNMOSFET [ 45 #) it 5 3 41 GaN 28 28 HAE AR H SL LR~ .
o
DR RAETRACEE (SIC) MEALEK (GaN) S5 752815 3%
T T ‘ PR S DRI BATR R E =T, Elaﬁﬂﬁ/&ﬁ?f 2022
” Eapl| ﬁ&myjzgg PUE G e BT SO O T s o 20, KR m o HETE SR R T B SRR T A, I A A s A S IR
HA #%;%ﬁ * BAFERE, R ARINR IR T H IR SRS IAASE, SRS IR R AR TR RE T,
H 1l 2 B % TO-263TSC/TSOP/TOLT &35} 25 4N 1) fil 24 B =
TAGEN .
T e T REANE T T
| | a E 5 3000V A, HELHR R H POV EB AL BT, s
’ AR | 72 #RBH K SR THE IGBT 20 5 1 2 Bl b A S b | B H L NGIRE! 2018%?@%@%521&@%&7!@?7;2,ﬁﬁﬁé‘ﬁmvﬂﬂ
B | ERSHE T2 AR A ,*/ e 71(,35 SHE WP K T75, SRR 2 R S5 — R A
PRI f zlﬂﬂ()\hfﬁ 7 ﬂ;ﬂyﬁi‘ ({\J‘ﬁt S [AII A g T e
A DT ZE R ) e 2 A e i il k.
T8 i%zﬂi%ﬁﬂiﬂwﬁﬁaa‘%ﬁzk@%mem@ﬁiﬁﬁ@ﬁrﬁﬁﬁﬁ
2 N FH 04 8 DX 1] T R YR AT A% 4 41 45 40 S T R AR A I8 e HETRE WRIE N HER R . ARIA T SO, ERAEEH
FA TN T FF R B U A% M AR e b Fh S5 AR5 IR, G — IR B R ST R R ML
e IS &, 18I 2 50 U0 IEE 5 T T AL 40 $h N B AR

2-303




KAl | BOEAR LA A BAtp Bt | BORRKIR R PR

B LA N

HIE AT, B2 FAZ O BORIRIE T B B0, WA IRE I8 R (1 B BROR R 8 BRIRATHR (1 2> =) 445 A QA4 1) B St
KA KR 2 7] OL G R A ERFST R H AR SEARIEAR,  AMFAEXS SNSRI TN 53 0 B RO B B 320 SR IW TE SR I 5 =7
BRI BORMIEOL, ARI 2w R AT BRI A . FFEEE AT ™ AL B R

2-304




(=) PIEHIEB BN

H 2017 SERALLOK, BRI~ R IR B LEOR B B QHOUIRE,  LARFEemt
RAIN I OREE, FESL T IR AR 5 5 K IWE A BTRA, AR BETE . dh B
SR BN T ZHARNRKIE, P& Im BN IR S, TR T SR i as
— Rt AR ERETT

2023 4 KA 5 IR, BRB) 2w BRI B Ky = TE SN B L -

. Jigt

i H 2025 F£F 2024 S 2023 &£ F
WA BN S 9,605.17 5,815.08 6,275.21
b 2 E N b 5.70% 421% 5.49%

FRPEFR I 2 B HTIR IPO HUE HARAEL, AR F] 2020 5-2022 FAF & 9% H
SN 3,373.21 Jigts 4,569.97 Jii0 M 5,812.33 Jigt, & AWIENMVIR NI ELE 4
N 3.98%- 3.94% % 5.03%.

BAENK, WA FHEERVEARA MR LIS Kasy, FERET
SGT. Trench. SiPM ZE#%.Loas A1 & MIFRFEHEAC. BN T Z M &5 =X
P FRE L TARAN &, HOCWER R QB DA 7 5 % F R S R P 6 )
SKHLET™, %D BRI R I RS S AR T AR .

(=) HREHATTEBN K & 577 2 7 K3 LR i

T I, B 2 mIRIE A 9 e U o = P ED N 0 B 5 R AT b E Tl

O] B EEIR T

B TG

2025 £ 2024 £
AT LR
&M g4 &M kb

ik 48,162.94 12.00% 35,429.93 10.45%
REFER R 20,163.76 5.77% 27,186.82 9.56%
Hridine 11,794.62 6.28% 10,374.56 5.67%
TR 11,535.77 8.56% 10,976.13 8.24%
Y RpESS 9,231.76 7.37% 7,571.57 7.55%
SRR el 6,171.36 5.88% 5,604.99 6.17%
T 2,986.18 4.19% 2,847.89 3.99%

2-305




2025 £ 2024 FEPF
NGRS
S8 5k S8 5k

BRE 48,162.94 12.00% 35,429.93 10.45%
SEE 15,720.91 7.15% 14,284.56 7.38%
AL E 11,535.77 6.28% 10,374.56 7.55%
B/ME 2,986.18 4.19% 2,847.89 3.99%
FREAF 9,605.17 5.70% 5,815.08 4.21%

BAR L, WA R S HIRAE TRATA AT A R X R A, B AR,
A T N = NS R i A E S S ) G A e Sl VN e = S PR R IR T

(1D AFEAE PN FEAXAFEZE R DRGSR R “ Bit+liE+
B oy T RRFAE, HeAR BT AN SR B By, A LA
AL B 13T % Lo BRI AT AT LE A ], #7825 A Fabless 3,
HAW P G B GE 77 FESERAE R A IDM Dy E ., #R7) Fabless+3Hil (5 5
HritiAE LA Fabless #EAN T, BAEREMBAI - GERUN, 77 bl BB T 2
FEEIN) 5Em; RIARHL UL Fabless BT, DUBER i B Cibide, Hofh™
A ZRANESIN; RGP SR H] Fabless #0; HUI 1 il 32 2R A IDM AR BE AT
T ML SRS AR R FBONHII o AR 2 ][RI L2 B A R s B B 20t
PIZRAE S5, o B AT A I R IR T SGT . Trench S5 TR A FH) BT 5T
Ko BN S BT RE Z b TR T2 RARETE L] SRR E %
AT, 52 BIRNVSS SERRENE , BRI w) BEARTTA B Y SRAK T DA A Bt v 3 i)
bt w5k SRR BN RRIL I i A B, AR 2 R B SR AL T AR K
T RN 5l 55 4 B AR UL R o

(2) PREIA TR N RO T 0822, HA AT LE 2 WAL T VLlnF Je )™ 2R X
PRA A B N LA T AT E s w8, FERIE R N SARASE BRI 0% 50 i P PR R A
SEBIIEOL  BIFA 9l FH rh R TS I < BROAF G LIS, AT AE — TE R Stk 2
&K

gi b, WA PR B 2R A T RAT AL AT B A J] X TR Y, AR T 3B 23 AT L 2
al, EERR A A SRR R ST A ISR N T AR s, RO A A,
NFUME 2\ B A R IR BE T S B EOR BE T RS T T

2-306



(0D FEPREFR. EFNEFSARE

PRI 7] LB S AR . B RO E AR R 2 “ = SR TARIB5
LY =45 A NS QI DR 75 1 7 i s % S ¢ ARV RS L)/ L W i

PRES AT P P R NBEFEE WA R R 22 “ A= R AR Bt e s
Z N7 ON) FESRAER AL

() ZERFRLOLBOR eV K8 I R A Rt

PRI 2 FE I ATRE TEBORBR R BB Bt SR R RE S 22T
PR B 5 8 etk e 0 LA it SR AN I A o8 22 U T B ) S TR
TR SR FERIT R SRR — RS ARIEAUR R, T E TR
AT IR FFAZ O BRI e B 1 I F SE R

1. HTBEMEROARBE LR FE L]

FEROR LRI, i) A RN T I # RO A S5 mik e
I ATHEPEBOR PN o Fn 2 I ARFE AT S b 55 30 11X 2 7 R R SR A Fr 22 ER
7 LA SBORFRTTRHAT ML A S 35 T 7T, BEFERT BrBoR BB i T &7 [ HEAT %4
gipikl, IFhaERREG I E R I KT %

PR ER 2 F AR 55 1R 2 R i FE PR A5G D o AR Al s iz B AR
LARREE, DAL A TR AU B R, AR m RFEERARAT Ml Sk Al 1
aRhait . BRI, JREiE AT R A, Z 517t & LK
5 FATE e BTN iAo VA S, R A S A SR BT SR SR
G, LRI AT A g 38 | A S i S et ELIEBORSE T [ Wt FUEAT
ARG ARTHEAT =, AT S R B LR e B R PR 5 A 200, D9 bn i A w5
BEORIFIZ D BORFSEA 5 S AR B ATEACR 2t 1 EZL [ 45 KR

2. Wit SEgH RNLRIB R ik R

FERE R A GUEATT T, B DR AE 7 i dh 282 . RS B . o — Bk Kom]
SEVEEOR S SR 5L, bR A FIE R T vt B R A B — AR A &R

FE B A i T A RE R, B 2 RIAES B R et Br BERD SIS
IS it TR A 25, [F20 25 lE B B A0 LR RE L AR RE S nT SEPE R RE R,

2-307



LA O FACAG A RO AT &) S s 3R UL T ok 27, ANTEERIR T i B AR 1k

2
H

[aYay

o

U, LR T3 3 P 0 WL BRI AR PR R 2 s 1 i s
L SRR % A TR M JOA T, HESE T e — RHTR I R,
S TR HcH 4 7R 57 A P R SR DS S B, AT e
P2

BEA BRI T R BRAR T SR T S it T IS
Frih, TEBERER, T2, LS SRR A 4 AT B
B, SEIL O R R A5 B A UL O, IR FAR SRR

3. KITH R EHERRA T ZREEHE

FE L ZHF SO i brf) o w) Bl Sg s fE T RE AL B B il i fE 774 TH = 1
ST BRI LA

{E 1 B T, B FBIREE R T SSRGS
—HPE S PERERE R ZEETINLAS T, BRI A AKITIONBR R, B4
PR (SPC) « RUEAMHT AR, AWTHLAEE T 25505 P AR,
BT B R S S b, BRINAFE AT LS MO, B T
BHA 5 B BRI TR, JFHEAT R8I, AT A0 2
AFAT A AERERE S AT IR, ERRE 355 95

4. WEEBANE B RBEIHR

i 7 BRI 32 L B A M AU BRI RE . 90 TR T
SRR AR AR T TR % YEE E R R B R
B

1A R T I TSR S5 TR T FEBRAE AL S P 56
PR 5 AEBPRL T, FRIEA R EERE Sk P S0 Ml B3
B ORSE R, 2 57 BRI RO RO, SROGE R LR RO R,
S 5 ISR R FORE DL . Beb, B0 7] A7 6 T
TE S MOBRHE BB B R €, (B - 30 L 245 P R SC O 77
TER, WAL TR BRI S R R, SRR B S A

2-308



L BRIk, dRE) A FEERR R iR WA AL B TR
SOt R P FT R SR 2 AR A i, R T e DR AR R SRR A
BN ZR, 0 IR A% D BOR CAE B dh L i S B IN7 fy mh SE U ARAL
RIFS, JFAEVERE. AT EEME R A S DT THFF SR AL, AR It B R I B ]
FREEPE.

(73) REFEZLEARGEEN. B R

DRAAAT VAL TR SRR RE T, S5 SAT W ER R SRR AR . SRS
AEPE S I VAENLH] LA A R SARAT R 5 DR G 08T, B2 v D HoR R A
PO, R RS RLAIR o

1. TN E R, BERSFNFEBAMENEREBRESFET

DR A LB AT L& T M A O BOR S R 5 B I AT L, BEAT
it E EARBE VA A . AR R LEARANA RRREEZ DL, Lk
FANIELEIN, AEAFHE & LR ] N A DR O R4 e

(1) EMPINERKRE T INEREL2

FER P VUIE R EMBAENTTTH, DB Z N TR IRR SRS
EFHFHENL (OBC) « DC-DC ## 3. HEH RS (BMS) 2R BA% .01,
X 7 ity AR AT FE AN — B R s o A 5C h FR E T AEC-Q101 ZE N2 A] 5
PEIIE, IR H o5 =i R m (HTRB) « il V2 W (H3TRB) . i1
W (TC)  DIFEH (PC) EZ WA, FEBEIUE A WIE S N 2 £ 4 4. thoh,
TEFNR AT R RIE T8 TATF 16949 i 55 BEAR R A% UL VDA 6.3 W28 %,
XAV « AR R AR A SR B R ) S R IEEK . AESERR RN
AR, RIAT 5% 7 FHOCHBORTE R TR E. T 2S8R E
bRUEREAT IR E X TE, B ZRFER IR R R TES R . — FLid
AR FEEZE B Tierl SLRIBEA R, % & W HLLRIRT, U] R5 3507 58 A IR
AR, B IR RAS 5 XU AR S8 e i, AT TG AR R PR 25 PR PR AN N BE 22

FRITEIESL, e RS oz i S 9 i a5 Uk, Sk FIRE
SL T BONTRS BRI R AN LA E EAR R (W1 PCN iRE) o £EHT i3
NBY B, P 2ot (R IR 7 e — B . 2R M TR A R kAT A

2-309



VP, ISR B 1 SR BT RE J) I DU NI BE T — BLSE R ATFHEAN
RSB, T N R E VA it B K 2 25 1S, 2l A 2 S B
BN, MMTEE— 2B et TAT A HE B2

(2) MENBZER SRS

FEBEARIN KA RE 17 T, DA A AT AT b B AT B G 1) 2 5 77
fIE o B SR N0 7 L Y T I B 2 A D, R U AE 2,000 JiT L b
L& ML B 58 77 i) il 3 7 22 28 25 7 AT Is AT DL e AN R EPRE
PR S AR R e BTRE AN AR BRI I A SO, b TR AL
KA R RNCH I GEE N 12 224 ), AESLIIE B 7 208 F R Bl 1
SHARTEE, AL RA G m R, HMELUR R 5SS T R, BARAL
A7 B s R A SRR AN B8 77+ a8 R IR K ] R A E AL, R &8
BEN ALK YT P A LR ) (10 B B S8 e %5

(3 A EEARRREL

HENF HEARRET T, D8 B KRR 1 T2
WEH PERE TR R RO TR 2 DN EORUR, X E SR TSR AN A KL
JER R o ARV AN TR B AN SRR F R RE T, e AR AL T
BT BT SIS AR S T T Y R GRS bR A RO HE AR N 515735
AR 10 4, W R TR BT LR, MR L R EHK
fr, BIBAE R R . KRB S & dRET, AF B KE L ZSHHE
JE B R BT SRl TR T BN e BN BOR A 2 o EIRBORS 22 0 wfl DA 3o 4 Y
BNPREE H], TR EZ AN SEOREE2

2. ATWRARFHEUERAZANE, ARBAGRBELZEERRETH

PRI FIEORAT 5 5 DR S AT ML A R 3 DR R B — 20, B SR Th R a1
BEih 2 = A PR AR L] R SE B B ROR S5 M T R ST J I A BN, TF
FEHR I3 ST S R AR H AT AL g

FEB A S T, AR A RFEEERE MOSFET. SiPM S8 Dh ARG 145
AL LA REIAAN, fE Rt fabs AW ILIL s LEEMNL55 T, AR 2 =]
Sesh AR RSB L R SRR AL i S e D R R AR A T [T AR

2-310



G, BCRANR TR Clip B BES HROER S SEHERPR TR, R 7 A T
AN 7K AR AN ZE o £E SiC 7 AT BRI, bR A m SRS FE S E
FEREST, TR T E AR IZ S S AR AL N BB Nk —, B e SR
P

3. AFABARMRBEERKET M, STVERBARBERE RS EE

PRI FIAEBOR B 2R 3 FRI AR R 8L 5 BTSSR [F 2P A1 R
FAT” BISENS, FESF BT SRR S D[RR, — 7 T I e
FRERARAIE A 2 BANRE ST, T3 — 5 T8 I A BOR M & BT ML S AR T a3

FERAAT fh U, AT A BOR AR Ol TROE, Tidgse 5 1B P dh
—HUE PEREACT KA I BE JISE T T . AR A EIAE A S 5T, Gl
PO S BT Mo T 224G AT Pk Re — 2otk Kol etk 1
DR E MR SR (U1 TO. DPAK 48) , FriA )il RREUAL T E 24
InsE R M R R AR R, (SR R AR Bk L AT
I K. RIS, FRETA F QIR REL 38 A2 R IR REMURE,  FUBAL A 7= 7l
SR 18 5 A TR S8 B 3o e SRR L L T K3 RE AT 5 A 2 W] A BRLRE A1
T TR eSS, MO ™ b i 3 R 2 S a4 7

FESE = A SR BRI, AT\ AL T HOR 2R 2 Te IR B AR R AE
S B I RFSAERE SiCL GaN S8 R R AR F N HTE BC S PEREDUAL, FEBAE
St XA A ST 3 5 A1 JR) 2 M ELIE K BCAEOR R4, BRI A IRESR . I HUR
Clip &%, &G FRMEMER . MR &R Z T a i, Rtz
AR IRTT 5o

WL EIREAR B 2 HE, AR 2 FAE R A RS IR I A SR & SR E
W K g A, [R5 S BOR A BT ML SR T ota s, BRIk —BoR R AR
ORI, AR RAE SiC/GaN g8 e Th 5 FEAR B N e 2 25 4 25 40
S DL 5540 Ji B2 kit

4. AT CRREARKMEE RS EARSE TZEHgE /), AERERK
REEL

MRS AHEER T, DA A AT (R BAR BE 22 AR DLAE B — T

2-311



ST ISEEENE, RO SE S IAE T IR BT BB R i K R G o R e
AR RIS 7 2 A X 77 ot — S PR PR 42

FEEA L R IT T, AREA R CESLBON 58 DR A R, Wik
% W ARG 2 N s i, R A R B I R AR R 1 2 B8 X
THRL K N HEE, 7 R AETERE . ATREE R B T R R BRSE

FESREMTTIH, AREA ) H BT8R 64 38 1, 7= i AE g
JEE TO . TO &% . DPAK. TOLL. IPM 2 fsfEA, a7
B bR S T2 S HEE I, SIS R SRS PO DU S S e e =
o

[FJEF, A (10 2 ] 8 ST AN o 530 T Tl vy o B 28 0 81 s it 00 ) e ek 4
MR ARG 5, 5 RS RESR MOSFET. IGBT LA SiC. GaN %595 25747 2
SR, HRLBES I, ek B K mid i ae 7)o X AR i T
Ry BRI A AT IESR ARG S E 2 B AT U R AL, DA 2 2 FEA I F
BE BT SR o RIRRE ) A BRI R G MR IR BARAE, AT A3 85T
et T J 3 A S I 4 v B AR A AE — E AR

Li BRIk, ThARSHATEFEMAT L 3E NBE 2 my, Wt NEAER FHAE. FE
AL S BARAR 277 T 28 75 B S 3, R T P AR Ot A ) 2 ) [ 00 A
I, MATWEAR K SEEHRTE , I By AR ey i, 58 = 2k 4t
TIBBIEN B AFAER B BORM 2 10 2 i B A o AR IF 2 R AEBORBR L
W L OEB KRR M, HTE SiCy GaN SERTVRSUREFSL AT J5, A
BORBAR AT ISR . BLAk, i m RIS & i T S K
T R R R AR 77 (1) 2R G L Z A% I e 77 M Ae e BORBIRA, _EiRBE 71 B A BRI
RREVERIAS AT = A1

Ik, ZREATEENEES: . SRR GRS AR ERA R KB R /155 AR
IS 2 LB AE R SIS 1] P A5 AR A 5 S o0t % o 5 s A P XU A

(£) FERBARE B URIFRAEE T4 58 /1 TR RIS K

AAHT ST, AREIA R W AN G AR T30 AT T A ], R R0k 55
B KRR BRI E N A Z A P s, B G E k. AR 2 "I R

2-312



LTI 5 T35 28 PR W T VAR 5 R RE VUL, A5 4 O A
3 5 B AT AR .

MATNFBARTE R BOR T, DR 8B AT WA AR LU gt SRS AUy &,
JRAES B i AT S PR BRI A0, AR SCEOR AR RONARE, WERE R 24
hF L2 RARET LA, AR SR G . I RT, AR
A R FF SRR SEBL T 777 b KRR IR e AERGRCT . FHKFERL
BRACLE T IR BURA S, REVS A R L 55 I RS e R

MHEE NIRRT, bR FER BN CSEIUE R R R AL R . — T
I, ARAI A HSE SICy GaN #efidide. G b b STt 3R L5 55 7 1A 54T
HTBEYEAT J/, AHRBOR DIB D S B~ B N A B 55— 51, i) A 4K
LEEETaR, @3 VT EHRZ WM L ZS8EEE, SOV fh i Pk
FALFEE R, LA R BE U I e A 9N 5 R R

BEAE, BRI F A ML S5 RO R SR A S At 7 AR S8, IR R AR
I~ RE M BTRE ST, ™ il R AR B SN S B, T8RRI 2w RENE 72 IR Fr
FRIRE ST RN R SRR, IFAEBBORTT B D HERE P WAL N o FERI R 5
[a)_E, AR m B SREE = AR ARG B R SR R i SR DR S
BRI DRI ST RN, CIERE & SiC. GaN. ThZBIHL L Jaidt
BLE IR 2 YL I BOARAT R o

e, MIEGHE R KR NEE 2R, AT A BRI R R 22 . ARAL
Az BE 2 BRI RBE 22, BRIF A A Ol KR S B R BN Rk
PR R, JFE AR E BB R AR o AEIZEATMARFE N, AMb 835 I B
B 2 AORK R BT AR = s BT A BN AR 2w B IR BN KT RES L
Pio ol 55 e ff Bt S SR E 755K

g5 BRI, BRIA TR BENAETT ) FRERE R R e A 77 THI 4 R % A 34
PR T BIRTES SIIRTE RRAM 55 K Je , Boag ORFFIFEESE 4 RE 1T SCH L G
KAt

2-313



V0. ARE = B DBARN R H R, SRR SBO0BRARANRX T RS
FARR . VAR HRALE, REFEZLOEARN RFK KX

(—) IR ODEARN R EAF L

PRIA AL DBARN G 5 N RS AR 2 " A% O BOR N B3 AaE , AR
[P 5 5, AIRAL Y Ja il e 4k S R AR E o

PRI A DA N ARG LT -

FF5 s 22 BRAL
1 HONG CHANG B e
2 YISU HIERER
3 XIS F5 AR A& G IS S
4 XS SOl A 22 P
5 il WER TREIM. WK R &R

PRI RO N G IR -

HONG CHANG %64, 1960 4F 9 A4, FEEEE, THAS M KA E M
B 2. AR SERE R BEUR LR, KRR AR, AHgIE LR,
FEGRE S, Mg agsE; | 2021 4F 1 HESTER BT L.

YISU %64, 1963 4% 12 A, EEEFE, THABBAMK A TEE, =k
AW, LA WARE ISR B AU S O A AR, S Xerox 1
+ 59T 5, 35 E Fujitsu Microelectronics 8 1R 2% LAEIT, % 5 B 22 B3 Tk
LHHLRBIFRHEE, B e st (Vishay Siliconix) HIF & #B B4 i R i TS
Jifi, fili# 54k (Fairchild Semiconductor) 2] AfF & &% IR FAT =k AL, 3%
EAREARB LR R A, MBI EREARE: H 2021 41 E25FE
SR CNE PR

XS, 1979 4F 6 A, WEEEE, TEIMKARER, KB
VAT P 22 i A R SR PR R R AR, B R 7 ik B A IR A "R TR
Jili, BRPGREHLE ) ASMA R AR RG T R EE, 2R SARINRA A A
B TR, PR SR R A A S TR, S, WA A R
AR, U2 R SRR, RSB R LA, R
TP SR E 2020 4E 7 A% 2024 4F 12 AATERBE T SBEAR S

2-314




H 2025 4F 1 H 25T ER R iR 4,

RS, 1988 4 1 A, hEEEE, TEANKARER, R TR
i, AEFE. EAEERB TR RBMAN TREEE . BT B 2020 47
HZ 2024 4 12 AAEERMEHEERAR S H 2025 4 1 H 2 S(EERMEE
| i SR 2 i

RIIMESEAE, 1984 £ 1 A, HEEEE, LESRAEER, Wt
Pio BTSRRI PR A W WAL TR, ot (PO TR
N LERE TR, P 2)ai P EEORMP R TR, B 2018 41 £S5
EHERGRIER TR, B R

PRI 2 A AZ O BAR N G3 BUASH ) 2 b B ot % i R Rl R AN SR A 2T o

I

dn F

BLBEAR
!

R%

T B R AR

HONG
CHANG

WA

A 20 RFEFLIE MOSFET Wtk &5, TRFFARII AR ZH
J& SGT L.ZF & . Trench T2 V&, BRI GEFR b7 O
ISR T BN AN R AT R R ) R
PR R A BAHEAT 4 FRAZ O Ih BB ZH AT R, KA 100 21K
JED RS2, R RHEE A2 B35 R T 96%. E1E
il )AL A 8 N IR TR, ISR 2
2, JER P EIRTFE T 10K/ mo. 1ENKIAS 5E NN
A & 30 420

YISU

HIERFER

A 20 REEEFHRMLALL, TRHUIEARNAR Z L SGT T
276, Trench TV G, WA HISCBETEBE TR br Ok 21 5k
o T E NSRRI . L bR A AR T R A
N E NE DR GBI AGE 20 4. & $HAE IEEE.

Nanotechnology. Solid Sate Electronics. Journal of Physics % [ fx
—GINTIVEE, AR bR R B PR AR W BRI TR
W82 G YENKRIINSS 30 RIE N IMEFIHIF .

XS5

Bt SR
7t

WEFEES TR, FFESEZ 08k TAE, 7678
TE SRR T AR F &8 AT AR, EARrAaE “C—FIl
# MOSFET 25 H LR E 7 55 10 KRUUK LRI RN,
HZ 55N “ @i st SE M AE AR TiH RS T
2023 FRRPTABHERR I 2 T A

(5987

ESRIIE R 2 S,
7

FRES 52 TEER AR R T/E, TS0 MmEaLE 55
ARBEINE N “2013 SEFEHIR GRS oA ” 5 2016 F3k45
e R ER BB , 2018 43 58 HUK) IGBT 2844
B2 IR B A & T H IRAG KK 2w I TR B HAR A
BB, FRFARIFR T BGBM. Cu-clip. Tl )58
PEERI 55 = AR SAREI S5 2 bR (A F i O E AR, 2
FREGAT] “—PFpe B Jokh B 8587 2 TUR LRI RN,
2025 SERE A E T 22 T T AT NA

2-315




dn F

BOBR | g AL TR

TR R IAE, NI A SR TR G T R TR,
2021 NIRRT R “BOREIETR I, AF RN —
TS5 THRAT AR MOS 234 J i J5

K7 “—F MOSFET #5283 7 55 40 ARITUA W L R AN SE AL Y
BRI TAE, HS 55N« R D R a8 5 8 s 4l
BOR” BUHERAS T 2023 F PR E BHEEBORED R %5, 2025
RN E N LT BAFENA

R AR

BRI | g v i

(= R EROBARARRTRF R FEAL A 5577 TH 1 R AL %

PRI A B AZ O EARN R E 1 AR R LR S i, 5% OBk
NRARIZE T (REDBD GaLRRHIND , EELEWT:

1. ZENVRR i 33 7E)

R TTHELBMEVFRT, LI7ERITERIIE, AN HEE
SOV IRHIAE Y B 407 B HEMNE . BRSSO REIHERN, 275 A5
FHAT N

2. FENV R X

HONG CHANG. YISU MMXZE: ERIKIGE N, 2778552 A58 R i
W XSCF . BCH R E: EheNRIEMETBIX RN, 2
T B2 ANV BRI BN L s a0 47 IRE 2 5 A w) AR, SEk PR | X 5k
WAL HE 2,77 i IR 55 W A 2 ) i A TR AT 80X 358 DA R A F 77 B L ORI A Wl AE 42 3k
TANENRIHIIX o F 7 A AR FLE R I I Bl 2 55 X

K T7 RS ML E : AP NRICA EATEIX A, 4078
SARFEMV IR P LI R 40 77 # IR 1E 2 7 i Ah A w) AR, SE PR &I IX ik Al
15 275 BT AR 55 #5122 =) BT AE AT BOIX 8k BLR FLAtl F 7 R L S IR 2 = AE A BRBEA
BV AHIX o F T B L AR DU 0 e 1255 X

3. RAATANE

(1) AFHRMES NGIk, HERSTAN AR, B, #F5H. SN KT
AR R A BT AR 55 A R O AR BRAS AR [R) B AL R HAAZ - Bl o A 4] FoAh A
N DR ESEAR, Haklagsh, hE Csib AR, 25 BT A E AT
(K1, 5 F A ARBLEAE 38 R 55

2-316




(2) AMFEZEEE:  (a) MiFEE 2800 7 A i 53 &k fh 15
TTREMR AR (b) BRI MR 2 P sz, BL (D GBSRAE IS H 7
MSEF S, G A% B % e S 7 SR kel sl 52 t BUR R 11
FRIHR [ B ABA 7 i B 5%, B Gii) b BB T8 RO AR & . 285
V55 .

(3) ATV IR A BA NI 2 — I, A0 47071 [ SE MR 1) 55«
(a) MSE Ik B A SRR AT CEFREANER T AR . SR 57 55 9
IMLAEAR A S, BRI S YR TR IR AL: (D)
FESEFHE LGN NS RL, Bt R, BT AR E.

4 FEMVFRAfHME

B 58 MV PR 1l 4 2 < b v i OUTT 1A 7 B P SR SV R AT . G5
b PR M g A AR B B, 45 AR HED

5. BAHRE

LITERUIR], WA 3aNAT N, SO B SO E I S 57 sh A /. T
ARRIN ZOR AT &M NS E: 1D fE#ERFTaia R, B/ SAHEMAME; 2)
T W5 AT Y 30 WSk AT s FR 5 i& ik

LT EIRE, RIBATXUT 2 WIS R &I LS5, R TS24 4 .
L) MBRED: X7 205 R 500 R M a2 g2 H AR HE* X7 205 (10 B BRUR 56 Ml BR 1)
WA A Ao 1A o RIS, 207 2K T R B IS SO R S R A 2 < 2 0
RIEZT T o

4R R BER 207 e SV BR BRI AT D 5 0 Z TSR R s R e A A
AR, 4R8N SENAT A, R I A BCEHRESR 0544 E k2 e KR
B2, LI7 AL EA L LI T R (10, 38 R A2 7 Bk

(Z) REFEZLEARN RARK R

PRI A O EARN GV RIFARE » 05 I AR R B D BOR N St K1
e, RN GARBAN [ ER, #0 BB E MR Ry . ARIRAE Z 5 R AR
A OEARN AT RFEAEIR, R KRN

2-317



M GIRGTETERT AR 2 A% D BOR N G HA B AT £ 56 K 2
AAEUERR, 28N 51 H BRI A JOLEUR FERTARIINA , REbR 82 m SR 2
TR L 7 TSR B A RN, TR T B SRR I S R e 1k« Rl
PRES A FZODBARN AR L b 55 SRR E R B A, BARII A A28 K
JERFEGRE , TR B IRARXT AR,

WA EELTRHLHIRE , b A ® Q5 DEAR N AR E (REID)  Galk

BRAEIERC SRR B BUS R 5abAT N PR 55 18
FAZ1%E . Horr, el PRI PR 7 i 2 S P4,

L) EFE L T
B BN B30 R 1)V

Bk, HE BN S L3R4, M OER N fiish 2 38 4% T
A LR, AT FERARAZ OB S 7 B R XU

M 5 DRI, b2 mlfE 1 & BEA B OB pLE], X
TURRR IR A A %5 T A B mlR, JFEE & 0 TR A it 3RTHZ Lok
NRIBRRNE . T3, RO BAR N R SRR A T 38 5 0 3 AT Je R 4f
HIBRNE A& J 25 1) o A B 23 R A% O BOR N ST B i) 23 =) AU DL i

5 w4 R B FETHE G KRR E
FiFE A G, HONG
1 HONG HONG CHANG #7650 &M 55% MR, ® | CHANG J8 i B 50 G ]
CHANG KM RS R 1.6424% AL . PR R 0.9033%
JBERUR & -
v —
- YISU A HI50UAR As%llebl, Hs0 KRR | e r b, YISUMT
SU S 1.6424% TR, R AR B ae A7
0.7391% 1 AR 23
XU SCF7 A RS A 0.2632% Atk 4, [A)3s
FIEFAT S5 T 9.2683% G H, XL | ens 1
T RFA IR RE 5.7983% Bk A, IR R iﬁgig%ﬁ%@%d
3| F IR 29.0244% 8 B, XIS | 0 8
SRR, SRR A s A E R | o o0
L7073% K4, eI R AR |
9.8772% I AL
A RE A RO K 0.5208% B Ak A4, Rt
TR Ja TG 4.6829% 1A Ak 43 4, AL
R A I IRGE 5.7983% G Ak A, Bk | FIETHE R, BOCEET
4 | BCE P 5 SRR EE 29.0244% A kAR 4. BXSCHEE | JE SRR ) e He 3R
TR A . BRI B A JE R | T 0.1686% B AR 3 -
1.7073% &k i, Ja R R R R
9.8772%IF AL .
T IMSFEA RS 5.7895% Atk @, A | B R, ®IsiEd
5 | ®IIB FIAEREA G BT 9.2683% M Gk E; =71 | R ot MR A B
MEFEA ERIRSEL 0.6723% B KA, FIFSE | Tl 0.0723%BAURL 3 -

2-318




= " R AL B H BRI

Fif J5 R 29.0244% K15k . 75 ) i
TSR R RHE $2 25 J5 R v
0.7317% MBIk 8. Ja R FA R
9.8772%MI AL

Zi EPIE, brif o w] s KRR E O FIBAAEH L 53 30V PR A b PR 22
e A RIS AL R G IBORDTIE, XA SRR BEAT 1A 8%, %l
BORN B PLR MR A0 m RFBL2E fE 1 R BORFE G 777 A FL KA
AFE o

SRR, B A RAE CEHRE AR “ EARRE IR A th7e 1 “#
O N LR AR

B FINEZERFAEERRL
(—) %EREF
BEXE IR, SRSLIV 55 IR JEAT 1 N A% B

I DTBRARI A FIRZOBORNGL, Tl BEAR AL B R A ) T E BRI AR
WA RN R OER, ULEZER MR GO, X ARrg oA ag 1
TURRTE L o

2+ REUBRI 2 RACR DR GAE7 dh W O VERESR bR, ATFEWSEF X T
XPRRP L VR REFEAR, JFREAT X EE 0 DT RAR IO A RO R NS, SRR
NE R E SR, 2RI A AR IR AP AT T RS AR
PR Y 5 i B L5 A 1 N P sk s L [ 7 ARG O

3. AN AR A IIRE R G BEE AU, 25 TARII 2 7] A& 1Y
2 R SRR BT SR SR RCR AT ORBOR MR 00 ZREBOF R B 1 AR 2
AR ERTE B B D BRI B RIBGIE . B30, Bl B EVER SR
AR BB 1 bRR) 2 w35 I BRI R I H 6 K At 9 AR, #%
SE AT B TR AR R s B T AT AT G BT A R R AT SR R, X
TR WSS IR 22 A SR AR AT LT s RSB AN AT
W TR A FZ AR DL, LSRR BRI BV 116 it S A 2che s T
I T HRIE A P Dh 3 SARAT AT FE iR T, EEXEAR I 24 W AR QB A A7 SR O

2-319




4. B T 5 BROBRN RRFEAL B FHESS KREAEM, AR AR5 5 4
ROARN RZEZ TG RSO RIS, a7 RS IIIR
Sob PR AN e OB A &G B T AN E R TS, A T AR
R 2 F) BEAR B 53 AT & IR ES 1 » A% 58 TR D BOR N SR A i) 2 7] JBeA
R O S FAR R SE 1k

() BERR
BEXY BRI, Zekxd, SRS S5 AY:

Ly FR 2 7] FEAR S0 5 AR 1) T E AR A5 AH 5 B FH ™ i O P RE T 5
B Sk Al g R XA, I R AE SIS [F) P4 RE AT A Fe 1 10 [R] I BRI A . %
BRE T A RN EOR, HE R EUEE, a5 LR 1) 2 7] A7 %
A, RITETLERR

2+ BRI AR IE DA G AT il B B VR REFE b 5 R N AR 44 | 7 1R [ 28
PREAHEE, FEFORIKE L 72 i RN T R 55T T R % e A0S, R [ A A
RN B RIS dh BB HERA s B 2 mACRTE DR G AR T iR
55 o FLUR S iy B 2 2R e N AU S 1 it A

3. MR AL BORE R G B BORIEA £, B FrEL A B0k 5%
IR, AFAERT SR AR A B R, AR BORBR O 2 B T8 77
HLA T HAFFER M BORCIHIEE F15 et mIBE A % R T Tt A w9 4E,
BRI AZE T SAIRN T A S P, B G A2 = BA 1A
BNBENE SCRFHAE SGT Trench e = FARE A S 2 ORI RFEHEA,
NGRS A ST 58 S s e AR BT K DhEBHATAT W B A B m It A
BEL2, BRI W EORAN & = R G AT L Bt 5, IFAE SiC/GaN SE iV AL
J T AR S, HAE K™ T R BLH 19 R Ge bk T A I RE 1A iRy R A7K-T 5
PR T BE R K S 4 A7, A R T AL T PR A AP 2 T I A UG 3N

4. BRI AT 5 A% O EOR N AR TR ARSI EAT IR R 1 AR 5O
& rlkeets, FEERR A 5 4, FRUEVERGER, A RERRK S fhit
KRR BEAF R AR AT CEE 5 5 AR OTOR N REEE IR 5 5k R
PG BB O N SRRV 7 o A BR, FEVERREZE N A R R TR DR K

2-320



e M AR R RS s B PR 2 ) 38 I R U LR A AURE P L 58 3 O B I
IR B BB J7 58 SEBL T A% BIRA 5 22 mI A 2 IR IR € o 25 G AH SR B
IR L) Je 2 w] R IO R S 1], %D BOR N S R KU BN, A2 X AR
B IR SR E A IRAT By Fe) S TR R o

2-321



BJE7R: KTFARRZZEM

RIEXHRR: (1) AREERAH-EMEMHHERITIEE, HAH
WA ERIEARLTHEE L. TIHELABNEITEM-ER 299, 600.00 AT,
HIEE 166.17%, (2) HFNBETETELETRJ[AGITELE. HNEEHE
Kl FFEF=4H . HNFAFFRREWFEITIL ARENFERZD, BHARNH
FHEESERHEY, EBEMUANINE L R~ HEHTLERESEE
W, SEHITGRARREFENEARZS NRELSERR . ATRBELET,
B AR R AR AR TITME.  (3) ARTIHEM S L8 H K 58 AR FL BRI A 4
M ITWERATEE EHAR), BRLEREANEE S Fiatt. ZRES BB
4 RATLE AR REERE RS, EIICERME ., BERNE. EXRE IR
AL ARSHREHMTRWSE. (4) FRTFHETPEENONELLE RS MNE
SEWALEER (EV/S) . WiFERAG ST L ARESLHE,. WERE.
BRI, EERNNBRKENFEFEER, M ERERHITEENEERY
7 0.8164 £ 1.2883 2 g, KEREK., BEME. EXNEIFER EV/S 734
1.02 f&. 1.40 {&FF 1. 76 §, RLIEAFIE .39 F. HTLA$ S, FiEE. K
WES, BUBEABREEV/S 935 3.51 £, 2.05 £, 1.76 551 3. 33 &,
REERFIIE2 66 . (5) KARBFEMZEERMFIHREERM ERAS
BIRCEN AN R EL S HFFEH S DS H MBS L BEENEER, §it
Bl BEE AR SR ITAE, S BER A B BAE R TITE . W S B 5
(HVTFAEIEME R 283. 12%, MM EEFEAHITAEEIE SR 58. 74%. FMEAEHT
PRI EEF~ AFHNEWBHHH ST B FHF~ELA. (6) 7
MBI E TR 2.17 fF, KT EHAREEERTYIHHE
i 7. 27 EFIATLL Z S T $HR T IMER 4. 66 &

WETATNMTERRA: (1) FRIZFIERTIHETEERIEAENKEDN
FEE, EHFN#ESEATATREARESTRRAVGEZRITIEMENSEME. (2)
LA AL ARMEFFENFEDRE, FTLATEEWS . WAGHSIRB
FHRGER, RATHETGEPATLEARBLEMMES M. (3) AHAREE
5 EV/S ERBANERE, RRAZLEMIERBNELRERESE, ZIERET
FIRNETS AL ARRFIERANER, TIWERRRELMNE. (4) HiF

2-322



FHMEIRTEEARFEESHNMEKRELESEY, FEUHATES
HEUMTHEEEEROEW. (6) FEEMFHEEREPNAREL S EE~
HRIR BRI KR, BOLRARETRITHMEER. (6) L35 RAIBEMKE
EXRWMHES %, SERTHMERBFEEER, WA, BFRAERNSIEN, #
FERRR B EN TR RS AT EH AR R T3 5 Hxt Rt .

VEIR 7 W S5 R R TR AR E H & REATHE L .
ER:

— AR BTGkl 45 RIE A KR KRR, ZEARKE >~ O T
KT BAPRZE T ARR A W T PP & 2

(—) AR GBIV S5 RAE AN KRR 1R A

AR Gy KB R 587 R T S8R B 7 etk 32 P Rk 3 AT DA I T
PRE VR RA s k9 B G B, BRI R R

1. WiHkBEHAIRK AR BENE, RBIRHATZERRNIBA

BEREEIMS B/ RIBERNS . BEAS . REERS. mRERTSE. Tl
2L . miplr. 2EFEEAETHLS S EENE

PRI A B BT ZE ST, LA SGT MOS. Trench MOS AR 1 = 1 g
DhEGA = i O N T Ead . TR B =, Fraee. BUATRHL. RiERHL.
REBAE A A4 % 7 2 0m dh, BERIEHT . IRSS 4 FraelR. IR adr
eI U, B A AT R . B RRE R, BINIRSS TR B
PR ZARSE. KBRS BRI T L SR SRR E PR E N AL R
SRR, B3] TEPRZINAT . [, SREAREBHMT L2, diE TAR
PR BORIIHE B A BN, B B Bk AL [ BT, 0 3R 5 ISR AT
KARVES LI € CRETT; B @i se 3 I i AE IAMA &, WIS HER 2 %5
PO K, SRS BRI IR E T = ORkas, 0T iE R R
Fdts UUUE 1 RSt dh DL SR, MR RS e Homr R PRz 0 P AR
TR T SN 2 ) B 48

W ERFE AT AR S AR R SARE A RARIE Y BT A " AMA THE
Wl SRS e, Re A B G DL R0 IS BRI RIUMAE, &

2-323



T4 AN BV IR AR BIRR (1) 23 7 BEAAR A B o B 77 Bl AR 25 G hR 1 A 7 K3
M SEPR A E TGO, S 7 B ALME NS DL, (B TE ik A S bR IR 22w
ZER R MBI BE /RS B BHRILH . dhRILss . P B 7
RN AT 2L . migpitir, a8 & BR S5 IS o & i e .
T EAR BT 537 S Al 50 4 1 AR BLRR i 2 =] B Ak AL

2. THVEREN a4 AR MLBURTE 7 & B A T3 30 5 1 35 B8 3 B A B

FEAER T 5y BRI E VIR 2% [ SR 38 4 5 B B AP U Z T 5T
DR A P RA R s B R R R S 42 (A% LA 1, BONSCEEIRE Tk & H
T RETR A T L v v G M T2 R R e P ol o U 5K
B CE LR VR ALY CHrIn L BE A fl e % 7 M AR A 7 M ey
JRE RS T BORD 55, MITUZ vt 37 SE B 407 7 SCRFEh A ARk ke
J&o HBGRSCRAEL T, ILFRENEAT IS4 L b BE e K, &
BOBATY K, BEAS TS A SRV AR R L O EP W R R e

IR T BT 3 5 AR A 28 7] AT [R] — 20 50 sk ) mT EE 23 =] BN ) 22 0 F
T UHMERIUAIN 5515 2., 7T LASC B — B 18] A 43 5% 3 X6 b 1) 2 7] BT A 24 4002
RIE3E B i e AT EL BB, T 37905 VAt 45 SR B 0 BE I 20 00 S A =4 AAT ML BOR H T
W3R EE T A IF SRR ) 28 7 A EN RN 252 5 i3 26 AF B AEKT 5
W R BL 3 P B A% 32

3. KAWLV & RIE N M RGERF AT WL AR5

K A VA 5 R AE O AR IR AT S AT WL, 3L R M W AR e
PR B2 AR L IR Z T -

FE | iEHMRE | EHFRERK PRI A T EFR P ZEAHEH PP ¥ SEM T
2 %uﬁ\lﬁ —H Y ‘4#:/& _ _ ﬁﬁ%ﬁﬂizx N
1 301112.8Z | {E¥%& 6E ES GO 2025-04-30 T gk
2 | 688206.SH | MEAGHL T | Btk ANRERL | 2025-03-31 §;§M%‘ i
n NP, A Y IR .
3 | 002277.8Z | KBl A 1) B 38 2024-12-31 T iBZLER
H ; N, BE e R m g .
4 | 688368.SH | &R RN 2024-12-31 N i
5 | 688535.SH | ki Fl 17 B A 2024-10-31 Sﬁ?giﬁ%‘ DIEZRES

2-324




FFS | IS | IEREFR | AR | (PR WETE |
6 | 603991.SH | ZIEKA: AAMI 2024-09-30 %’?;iﬂh%‘ ik
7 | 300655.8Z | ¥ HHS AL A 2024-06-30 ?ﬁg;iiﬁ$%£‘ [ERZRES
8 | 688469.SH | CEEEEL VKB 2024-04-30 §;§M%‘ ik
9 | 688536.SH | [ B 2023-09-30 iiﬁﬁ%i‘ KL IEZRFS
10 | 300623.8Z | $EGERAE | SERERERHL 2023-06-30 §;§M%‘ DEEZR7S
11 | 600198.SH | KJH Hif5 KIE LT 2023-05-31 ﬁ;iw&‘ [EE70PS
12 | 300757.8Z | ZEFER ficonTEC 2023-04-30 iiﬁﬁ%i‘ e DEEZR7S
13 | 000628.SZ | ¥ K& ARARBHL 2022-05-31 gﬁ&\ﬁ% [EE70PS

Li BRIk, WA TR SE RAENS At . EDW A RELAR I 2w ERAR O E
(7 IR B8 AN 32 6 24 BT BOR T SN T 385N BB X AR i) o =] O (R R, AT
EATWAG Y o AR T 370350 A5 45 R e O a5 B

(=) FRHEP AT EBARE T RRARR LT IHAL K &2

1. AR A RRIE 5 AR LU TR 2 SO, ik LSRR i v
AT VR I AT

B R VRO — V7=V 75) CRVFI2019135 ) 314
U, WSRO RARA AT () WP R T DA S
SRR () BUMREFT R R AR (=) i IR s o
A,

PREA) 2> ) 2 B Dy AR A BT AR Rl A Y Rl 55 B AL H T
B SAE 55 7 4 B A R 2B B A . SR AR A8 I 3 75 5K o (H =R
MV S B Z WA BEAAT M 8 S sh S DR e, A 3 P UFI AT L S8 % R
PR ASAE R« AT M08 AR B S 5 R T, B0 0 S e % 7 L e e e
o AR Z AR LB ST R AERA A, 3 SOhR A 2 W) ARG JEE 1) B A i 2 5 XU
AECLE B ISR EALAL T, AN A R IS iR AT DA AT SE SR A

2-325




2. AREIA BT AR DUE B 2t i AR T R

e a0 AV AR RS 2 R ARG E I ARG PR R B R o S i ) m] B e PR A
RS ER, AR 2w T AR R T AT, Rl 2 B A A AT BAT
SR HAVE L BB PESERRE, AR TIN5 20 PRI S XU WA 2 399 IR
PAAERAFIWT, O E BoUS VR A 25K

AT E 2024 FLORHEAG R IR B HEFRHE T WER T Tk
PR N R oRIKE T ZRZA—, SEUTRAMAREEREAAEY R L. AATE
ATV EEARA AL T 99 B 05 SR VE AR ERSHBT B, RR A JEES ML
AHEE. BAh, BrAhE . BARSEE AR SRR PEEE, EH AT 7 [H
DERIEARTI Y, FE I G R SOR B E AL T 2 A2, bri) 2 =] BHE 55
AR S5 LR RE . FARETT R 2 P R A — e AR E T, HE AERA TN R
RSN G5 5 F AT

3. T H A AT BFPRSER KA B K 244 H R 5

PP AAT AT ST B PR R AL, BEE BEAS T 06 2 SR AL A fE AR AR
KoEH, TEAEE RAT LI iz REZE e BN S AT MRS, GE4FE A
fie b A m IR R ARAT ML S G R A RRRIAL T AR E D95 18 3t S A7 b
SOV PR R U AN AL AR B 2R, R R IS 2 2 AT VAl B 8 0] o TSR RACR
ez 5 VAl ) 2P AR AT L T I S B DL an T -

— Py
g ERRT | EBEHK | FOATER | PEEEE | PGS *mgﬁm
603991.S " A 2 PN o
1 q ESNINi AAMI 2024-09-30 T =
BES | apnr | gpeR | 2001031 | HEEEE
3 | 002277.SZ | Akl A ) BH 38 2024-12-31 B SRR =
' i

g Eprik, BRI AR HATAE T EANRE, ElThai ek 2o, K
SRAT 2t AT XS 5 A R U, EL B2 AT bR P S50HE DL 5E A i e W e VA A T K
A IRAR R IR IR AT VPG 4562 ST IR I AT AR ], B S B

2-326



—. A WHAFKGEFRENRIELTRE, STHAREEWS. WAEH
SRR RAER, BB TRl AT E A R R E S

(—) FTHGA B M BEpr AR iR I 7R
1. AT BT AR EFRER &S

WA A s e Re DI 3R 880 . vt BRI, S &N I SR b
A, SR RTINS IR B V55 K FE g, TR T Aot S 3
BHVRES . P FEUR RIS A R o BT FRA 2 FE AR, TR B B A
R 45 B S5 s BANE S5 A R . % T8 B R R I 5 T SR AR AR A
PR R A, HAR B B SN AT ML AR B AR R 2 A R IR N T R 3%
AN S5, BRI AR S B 5 2 AR AR 23 AT P AT VA g 20 ML s AT A B RS FE i 3
HAS YR T 5970 D53 SE A A S B s r it U P A 4 A7 A BCRT BE BT A ] o BoAd
PRAEUNT

() SERUATALHRS A E1A P S5 00 T L b 24 o 75 47
WHg M RSB SR Bl S BRT E 5 4 R BE E A
WKy HLF o G R | FREFX L it T b A
Al

(2) BIRRIE TR 8% R B = el ST ST RSB o] A B 3%
SPGHEBL, K15 B A SO R RS SRR, At ST RS
BRHI R ELA R 7 R L AR AR B R e A
T, A PO Bl iah, FHOMAHAR KR I, Hol B A= e
724 3 T 2

(3) HIFRTNAI SRR A AR 7] 28 B A SR doll 55 L3k
555 DR ETE 557 dh 22 5 BUR B AR S5O o LR 20% 1 4l ;

(4 HIFpeER R AR =] B DGR TR, S
BRAFAE E AT it 5 1) 3 245 AR £l

(5) B EROLTE A R Aw OO EA, HIFRESE T HREE

TR oL Al

1l

2-327



2. ATHE EWA R R ELRE

AL BT A mEARTR IR IR AR .

(1) B R ER K TR =ML

BT ST ISR RERI T 37 P A BEHL DA 48 DR 3R A AT BB SR AN AR B R R L v
B HSERMME, 0K ST BRI BR W] LE A~ R VE R o b i 28 ) b i A T 5 1 17
T R REE AT, B 2 A2 1 46 B TPO i s, 3 EUME
PUSR R, WORE T AN =5 0 T 2 =] 50 Bk R E 2wV B G BRE SL an

LR, el g

e

FFs | AR | ERAK bugan 23 BEREWEM 2 & IR
1 | 600360.SH | *ST#5 | HA MGk 2001-03-16 SEANIvE PN
2 | 688172.SH | AT H A il oL 55 2022-12-16 AN =4
3 | 688498.SH | EAEHL | HA MR LSS 2022-12-21 AN =4
4 | 688693.SH | #HEEHF H A bR ol 55 2023-08-18 BT =AE
5 920139.BJ | U&7 B 5% 2022-10-28 A=A
6 | 688352.SH | firhAEH B 5% 2023-04-20 A=A
7 | 688362.SH | FWHT B0 ik 5% 2022-11-16 bl =
8 | 688372.SH | fHillEHE BP0 ik 5% 2022-10-26 bW =
9 | 301348.8Z | WHiHT I 5% 2023-08-10 A=

Z bk, W BT A ERAR 22 5K
(2) FEMbAHRMETR %

PRI B E A B oS5 55 MOSFET ZhERas 4R 55, S foll 55 £

BB AT . WRYE EIR A | S5ER A | MV A S AT Ik, XA e
BRI AL T LAGIBR, EARGIBRE ST -
2 | EBRE 1% SRS FEWEER AR RE
FEWSHEH
B &L S, %
S FEBEEE. FSAE. B | 5% 2024 FEE
600745.SH ﬂ& HA MRS | Fooss MR = Ao | ION & EeiE
OB RO 70%, SR
SRR NS
L RIUN
688048.SH | K | HAE MMM | FEXSMEOCO R 8 | FEEOOH &

2-328




e

B | ERRE | oo SRS EEW SR % B A
it B BT 0 e 0e | B Fr %S, SRR
R A e S | AR A Sl
KEREK
FEMACEELBOCE | a0
HEK: s P RAMFTE. AR | %, SEERAFE
30| O88I6TSH | Gypy | BRI ELI | o) e Tk 5 | A ik %2 5
I 38 7 P R R T 5PN
EEWRA AR
et FE TVS. WX IC. Bk Eggigém
4 688230.SH by SRR TN %Téﬁ MOSFET ik 5 kA ] B
| B 4% 2
*
PN E LT M E SN
¥ e IR . . B | . BRI, S
5| 300046.8Z |y | HASRRMALSS | e g o s bR | B ] A S
AP 25 W% Z R
o || R TR | BT
6 | 30083LSZ | iy | EH MR LSS iﬁ& P SRR | o oy
LT ZREK
EE L ok
SRR T2k Sk
R v o et | A PTEL %2
7 | 603005.SH ;j;j’; B ol 4 i;‘gﬁ%ﬁ?ﬁﬁmﬁ%{wﬁ 2024 4L SN
’ i HEE 25%, Hkg
UNGIESEIN
ZREK
EEHMBHMRTITT | e sy
8| 68S135.SH | o | EMFEANLLS P Y T A [ %‘sﬁmiaﬁ
DL, 5 Rl Ee A 2 1 mﬁ%%%%k
] [ :
EEWS AN
M | e T RRIKEN S | e, 5
9 | O88403.SH | o | EIERLSE e BRI ] B
KEREK
EEWS TS5
X 5 {5 AR 55 I
‘ e _ TGS, %
3 =2 e
10 | 002077.SZ Ejff\ BRI ol 55 ;;ﬁ%jﬁi@m%& 2 2024 L5 UL
e mERITe N R 30%, 5
A E SRR
L N

Z LRk fs, T BT ARRESR 12 Ko

2-329




A, AR R B A RSN A AR A

(3) &EBAMik

PRI AR IR BN T, A LSS T A SR, R fE A 2 A
Ao AT BT A A R 2. AR GRG0l [ G A AR E

gi )y N L R R HE, She

MR REZSR . MNEERAE T UM, BARSERRELAT:

F5 | iEHERE | EHFERK ARk % VAl Z S
1 600460.SH + 2 EA MRS | b R &S PR 32 B AR 3 A
- N H AP s AR A&
VT A =] B\ 4%
2 688689.SH | 4T | HA Mk =ik % 7 AL
3 300373.5Z | AR | BA MBS | RS I R E A
4 300623.5Z | FEFERIHE | A WESE LS | SRS B E A

2 Lakifik)a, AIH BT AR RAR 8 Ko

(4) ZERFRIME
ALY b T 2 A A SRR R o T

Hhi: JiJt
B | EBRE | EBEH | kg | 0P gﬁgﬁﬁ 2024 ;inﬂgt%i% 23% Z s Hﬁ
1 | 603290.SH | kT Egig 91,052.60 50,766.63 38,184.01
2 | 605111.SH | #ikae Egig 32,311.63 43,457.60 33,451.86
3 | 688261.SH | AhkS Egig 14,002.50 4,023.51 4,855.01
4 | 688711.SH | ZiMFHL Egiﬁ 11,619.49 -1,446.73 536.55
5 | 600584.SH | KHI A& iﬁ%ﬂﬁ i 147,070.56 160,957.54 95,374.85
6 | 688216.SH | SIREH iﬁgﬁ & -13,096.69 -10,211.37 -7,666.88
7 | 002156.8Z | B#EHHE iﬁ%ﬂﬁ i 16,943.85 67,758.83 86,049.11
8 | 002185.8Z | HREHY iﬁgﬁ & 22,632.33 61,625.10 54,263.70

A B AR T, RIRBHOESE I E 7 10,

LEWEWRE, WRRAEE

Hrak 2024 £ K 2025 5 1-9 ARSLIEA, SRR AR E 2SR, Sk,

2k DL BRIk S, F4 T K Ei ARG R FIRTTH BT A Sk bR .
HARW T

2-330




Fs UEZFAREY IEFF A TR Xtk 5

1 603290.SH Hrikp T H A il oL 55
2 605111.SH Hridine H A it oL 55
3 688261.SH Rk H A il oL 55
4 688711.SH FWEHE H A bR ol 55
5 600584.SH KR B ik 2%
6 002156.SZ T U BP0 ik 5%
7 002185.SZ HRBHL BP0 oIk %

(Z) BAHAREEWS . ALK SR B KXt
RAEFTEE AT AIHE R, Pl A m 50T b A m R 855« WG 555 T

O LA A
ERLH | kSR | EELE BEER KOS
WAES | BERERLS | hERIE | REEEEET | T
— A . DA S R
wiste | BamReRs | obest | eRezgessns |0 EEE
FECES | OGRS | TR | SR E RS T ?ﬁfﬁﬁ &
FMEEE | EEREES | R | RE SRR fﬁijﬁﬁ# &
KRR | B B A OSAT Hf2 1A f@ i{“ffik% 8
W | MWPRS | MR | osaTmi | D
ERFHL | B e K OSAT EHlli f@ i{)ﬂsuffik% g
— BEREE | e A
aREGEERLS | DL | REEEREEMI |07 L
WA E] 52.90%
SRS | HER OSAT HEWR | & Wk 5 & b
47.10%

e RPUWALE Y G EEEERCE iFind <5 RN 280 .
METEM S5 R A AU EN 4 X B AT b L il oMb 35 X6 b 22 ) 222877 i B
NI, FARHI A ] B A s LS5 TR s AU B 3 GBI ok 55

XHAR 2 7] 2 E i O BERAR 55, SRR A 2w oIk g5 AT L

M55 SR FA L, AR UGRHRIN) 4 ZK EAT R ol 55 0 s 24 =) 22 20k 55 D
PP O 95%, SRR A T B AT SR LS5 AT EE s ARG 3 S
it Ll 55 b 55 5 LB 95%, SRR 2w ol 55 FT LE

2-331




MEERE AL, B R whlk 55 5 T, Fe i 23 =) & 8 2 AR 20N L
AEE A A IRAR R, BRI oIk 55 05T, AR wIR AT OSAT S 3R, wILE
EWiAFIRAE, HAAM R E R, RA R,

ey S AR BRR AABERISI MR B E, ETITLEALEETRK,
EXHFSTIAGERX—K. SR &AL E R Y EZHLTEREZESKFAL
BBERE, REAETHERELETFT QL B {EBELNHAIANL, A A
FRAEKRBEARE, RALFEETXE, RITLAFTRAHZETE X REFATT
FAWE, RAEMFFIL, aF S50 T N S AABET & B AR MR R
aEaAHE. SRR E, BARLT:

T rb o 8] 4 AR oy B R WA X

X FF B AT RS AR e il ] ; BARGZEMAEE

Lk ARSI o iy I ; AR ARE

FMFEH A E R T I W A & oy B

FRAHE B A RS Ak o b B 5 ARAEABAZ 45, 2018 £-2020 SF 5T Wy AR & b

- B 80N B e 40, 03%. 44. 47%. 34.91%, & A ELEH
NS AR RS | BRI R s B 2024 5. 2025 S 5H ) mk e 8 B 490 & BB

&4 # 33. 60%. 28.30%

AR (TR —— ALY , AT SR B Y XEARG N3
TN EZERX, LELHMEFBROLFRAXBELLARZN —&M.
HFER KL LRT, AERALILZRERRR, 2REEATHTHLHLA
AFERGRNEBBRRBREYGFENRALE, AR ZRFTR, FRAFTLK
BAAH B BAR, BAARKA AAGRARAETH LRFERBASKE, L >
e EREAFTEERR, BOLERXZARREARRAR LT KE
Fo

FREg 2 ) A d B R AR X5 K305 T 8] — 8, RE A B RREMGE
WLl ERTRETILNGAEF—REF, BLEAZRIRZXAENK.ZFE
K.ELERBFEAEOPN, RFBEAROAEE5TILN AL LB X T @
TREFR

X®HFEFFARL LR A A RIS dh B, BRI A o) FF F4 =
ety R RSNt ), St BRI REFARL LG BAE S, AR
ARLEBABOLEBEXEEETILAIWGTILE, HAF—FRELALIREE

2-332




R, IHELROGESEN, TIME, ARIFHRLATEARS . KNS TEE
FERTHERR, HRIATEHEGE,

LK, TS EHREANGELIELFEEZBHE, IANEH, &8
BRXFFTOTHRES RERARMAKRLENELE—RER, BHRFEBC
BEFALEERESR, FERBRIR LKL R RIS T R, SRREES
HRYRBNFEAIRS), THERFLETRAR) FER#THE,

(=) ARG T H A B) BB A& 2%
ARIEAERBCAT L Eri ARy, WAk, FEkss . aEiisl. 28R

R TG, LA T L T A b 00 4 7 LA T E S AL
Mo BHHWT:

PRI R R BETT+EH 7 00 SR B 0l 55 K e sk, B FARAT b Tl
D) R AR 55 AT R S AR A T e A BRI AL, AR IR VE A 23 Bl T
SEARAT M P Ty SR AR A LU AR R I A 4 73 AT A B 2 ] 23 3 B
AR RN S sty s )i i T e o ol /A RS R N U /AT S S T e

FU ARBY A RS D) 22 SARAT L, MV 5 1240 AT WAB DL DA 5%,
AAEAEFA TN, AV A E IR AN 2 32 SIHAAT W AR RN o SOA YR 3200 A 5%
P, SR MV K2 AT, A2 B HABAT RN BT 2w . MAT AL A = A
SR = s /A RS AN /AT B R e I N

i FRITA FER AR R 22 B R, o in s ] 225 PR AR R 16 1 7
SER T B e B AR, ORESGG 5 R RT L 2 7] S AR 0 2 = 52 204 H] B
R MONEERIA R, EE AT B A R SRR 2w BA AT L

Zi EPrIR, AUGERHUN T A R SRR 2w R s e] L

2-333



=, WHAFRERRE EV/S ZREANER, KA %HERTEAMNME R
REGHE, ZERREAIAGNE= ST AR ENEAINER, BT RR
b E

(—) ATHLAFIARE EV/S ZRB KK EH

1. 53804 TSR ERC KA B A B2 )8 PS40, BN 4E 3 S
EEAKPRBRER

PRI A EE CLs TR RE DR AT A L it BRI, A Y B iR
Mk, RA RTINS BN ML 55 e SR SIS, TR T s E et S AR
ANEES . RS AT R HTFARI 2wk SRy, R T e B A7 b
R 55 S B INNY 55, P ANY 55 B AT R s SO T ARl A it B I 5 T R A R
A EATRIE, HLAR RO B BT W AEE P A A B 2 W I N DR a5 AR T
55, DRARAE H O > AR 0 AT M AT VAR T SL AT S BR R L E A
IR o SLAS A 5 RS F g U P A A AT PR AT B BT ]

B

ffide J5 7 AT LA F R 4 KR T SL AR R, 3 S T Ak e B AR B
Forr, Jp LA AT B BT A ®] SR A Fabless £ R, #2008 Bl G i
WA Timis s . Watha T, TROEr-hliEsr, & TRtz giiX.
IR B AT b BT 22 SR A OSAT B3 2 B AR 20, 200 517 Bl SRl &
WG RIT, BT EEIEESA. 7 KA A mHZ RS AT

s EFRAS EZ AR xRl 45
1 603290.SH Hrikp T H A i 55
2 605111.SH Hridine H A il Rl 5%
3 688261.SH PR SS HA w55
4 688711.SH FRHL H A iS5
5 600584.SH KR BP0 oIk %
6 002156.SZ T U BP0 ik 5%
7 002185.SZ HRFH B wolk 2%

2-334




2. EBEEXNARBEI TRV EAREIER, AR TR A F
EKRFFEERRESR, HRAANFENFFERA T QHHME LR 2 WES, k%
WBGERAT EL A R R 2Bk, Sk

Beo BT A R E GBSO BRI R E . BEARBARCR .
Bl s LAE T+ AT\ EE 2225 R R AN A, X AR U R P B (B . A il
oy MBS HBAG T2 5, A2 PR 73 U AN (8 L R AR D5 T A AN TR o

ANTRI A 73 AU ) 23 PG LKA AE R IR ZE 57t AELIR]— ST PN B e 2 =] R 477
ELER 2UHRES . BN RATR, B SRS B dholk 55 25 B AT X
PRAF IR ZE . ArHEZE YT B2 /DT 2T A R I HE R, B R AR5
R e 2wl O B e b RN T, oMk 5 BRI HOR] L 23 =) L il 22
e SEME. BARELWT:

s EF 4R XAk % fBIEfS EV/S Wz REE
1 i H A il 55 3.51
2 Writife H A il 55 2.05
3| REER | HAERMLS 176 . 08
4 FEIMEHL H A w55 3.33
5 KR B0 ik %% 1.02
6 T & B0 ik 5% 1.40 0.74 0.37
7 HREHL B 5% 1.76

Bk mEE 2.49 0.95

3. FRZGHE LR B ERER WA RIEA AL T AT IR B X 8]
WHE N, BETFHE. PifE, SHERAFERERENER. REAEKE

AN YT LU 2 7] R B e R LU 2R [ 12 BIORE J5E 5 R T 33 DAl 1) 2 A4
I A1) 185 FSORE FEE R R S F i Aont B A L T

FF5 RBIfEIFR PEEAEH | HHERER | BME | BRAE | RE | REE

= %HL\E‘ > I-I —-
1 TD%E,T HETFI S 2025-04-30 EV/S 3.89 7.26 3.37 1.59
THE

MEAE FL T I B
. ahEET
2 e — | 2025-03-31 EV/S 6.64 12.34 5.70 2.60
(Bt R IP #2

BUIRZ5)

MEAS H 7 IR e
3 R Lo 2025-03-31 EV/S 0.90 1.18 0.28 0.15
B GNRETL

2-335




Fs E 5 THEAER | MERE | BME | B&KE | KE | RHEE
CBURBGO S F
SEHIIRSS )
MRS BT IR Bt
4 | RS ghRstE | 2025-03-31 EV/S 555| 10.83 5.28 2.29
(HHRETD
i AETNIAL
5 %g%h%wﬁ 2024-12-31 P/S 299 469| 170|095
= HEY i 1 1
6 %iéﬁﬁmg 2024-12-31 EV/S 4.00 6.17 2.17 0.94
%’E’ A1 I—l IIJ.I
7 H;i;fj%’@ ™ | 2024-1231 | EV/EBITDA 498 | 2048 15.50 5.99
%/@ A 1 IIJ-I
8 ﬁ‘iijﬁ%“ﬁ 2024-12-31 EV/S 1.88 9.37 7.49 3.07
/f ‘\ s A : Al V-
9 gﬁﬁgﬂ B 20041031 | EV/EBITDA | 1434| 3312 18.78 7.70
16
AT
10 fﬁf{” I 2024-09-30 | EV/EBITDA 11.08 16.11 5.03 2.53
Sk oA I a1k
| EESEOREH 00630 | BV 1.80 2.82 1.02 0.53
b it Fi
12 E‘%gﬁﬁkﬁm“ 2024-04-30 | EV/E& % 079 | 167 | 088| 039
e IR OLIRS
13| RIIFEIE | 503 0030 P/S 423 5.64 1.41 0.80
v
14 iiizé;g%% 2023-06-30 P/B 2.29 6.23 3.94 1.55
= JE I
15 ;ii?m@k 2023-05-31 P/E 2375 | 4372 19.97 8.27
(=17
SRR
16 i ﬁ?gg I 2023-04-30 EV/S 3.59 6.13 2.54 1.06
TR R FE
17 ;;iii;ﬁ%9$}@%% 2022-05-31 P/S 241 | 2595| 2354 8.30
SEE 6.98 2.86
R Bt 3.94 1.59
PREIA 2025-09-30 EV/S 1.02 3.51 2.49 0.95

AIRAZ Gy, AT A E B B R AR A0 2.49, ARiEZEDN 0.95. RYE B3R, &K
R G VPG RE T, PHE LE R ZE « bt ZE A0 T2 S ARAT ML IR I S 51 1 [X TR Ve
FIN, HART Pk A A 80K T

PRI, AR IRAZ 55 (AT EE 2 ] A fE bE 24 AR HIORE B AN A7 A S 38 e A 155 1

HOEM.

2-336




(20 KA ZERM MM ELRR T SHE, RIS EEIARNE™E
AT BN ANER, ZUERRBRAVHE

AR VEAL L EV/S B b2 & e Tz b S et e, b te
FITERAR, EV/S AT BLRRARATLE b i 2 7] AR 2 IR B Bt BEARLEH)
B RS AR T 2 R 22 TR R B S Rk B A S5 T A A 2 e i AR RN, A )
TEBEIRER~ 7 R E, AREFEAELE S E IR LR (EV/S)
TENIME LR BA SR, FFE AT WA S AT AE B SRAGAH 5 S 1 L

IR, FEPPAEIERE R Cas Gl A F] SR A RIER A GE . KAEDT . 18
SETT T 22 e RN L 3BT THE IR, IBR T AR A R 5 AT A | B R e
TIMZES, PP EE RGeS 2 UL HE i S R bR i A =] VA E . BAR AT anF
1. FRVHEEI EV/S irE R R TR AR, AEaHE K
FATAL 31 ZX B AR Py BV SEANE, 57 B ISON Z T AR A (1 [9]
JEEAE S/ I

S ok
= He

K g P EV
HAL & B E S EBIT EBITDA S
HXARE (R 0.8710 0.3730 0.8460 0.6710 0.8761 0.8513
WA (R? 0.7586 0.1391 0.7157 0.4502 0.7676 0.7246
PURIEIED 31

ik FRA AT LLE e OPearson AHX RE— KT 0.4, BPRIREHRE AT
FEAHRIE, MHRREORT 0.8, RIFIREIRAFAERA . QKRB R, &T
0.6, FRILLMERENAMAFEERLF, 5 Pearson MHIHERG IR A5 RAHSF, Stk
PEAAAEAE KM

in_ER 7R, EV/S. EV/EBITDA. PS. PB Ui/ bt 3R 23 i A G PG 56,
HE&THIEHG YD E R B, 456 CRPIERPOlAERDY e, MEzEn
VRN 2 SARI A w] AT LR . BB, WSS IRGUHILED, ZRE 2 B Akl
Al i LR B AN B BN Z (EV/S) TENIMEER . Bk Hrin
L

(1) EV/S i8I EUENMVIRNAE MR €, Res B R S A b 554 F fie

2-337




T35 TERERIRE . T AR B P SR AR AL A B A A% O IR, LI & 244 5%
R0 FARAT AL ANV B VBT o [FJI, AR bRAT RCRE G 2 R 5 i b i 40
BT, HEAaE S h KN B . AL, ARIRPPAL AT i #% EV/S 15

*/F;

(2) EV/EBITDA #5#5% & AR 1 s B B AR =, Hod HI AT 2 A ) A v
BARFE . &F ISR, el AR bate e R E . TFR 2
a] 5 S IAEAT . 55 5% B 75 S B S WD s A 31 48 R 51y, Mg S d A 4R AR
REARIME 2, BIEAXIEAE A K H EV/EBITDA f845;

(3) PS #8515 EV/S )52 LLE IR NAE N & A0 8 10 3L e fa b, 1H PS 1R
Fp 2 B R e A AN A8 5 B ISON R B AR, TE32278 o5 AU 6 I R 478 PR 72 o
Bk, T EV/S fEMEAREL A A B RAUNE, IEEFEGRNE, fE7a 0 bk
MV EVERZ OB I E, BA R TR AT b BT A 7 S5hR 2 7] IR B8 A L5 )
ST HARAE 2 R P2 AR s . FBE T PS $8A51M =, &M EV/S $8FR AT DL 4
PR AL R 22 S SR A AR R, PR AS VRIS PS 645

(4) PB 1EhrIE & T &Rt L G B 377 Tkl PRI T2 E AN 54
EERE TR AR AL, R it SR IR B Y 5 R R SRS, B
R @Y. WSkl PB f6kr, 78 R IUbR A 7] K Al B b7 2 =) T T R 7= A
A8 HORAE K T C S AR 2 S 8 SR ST R P A, o T 8 i R P2y
BEIEEEME, BIARRTEEAE R PB 845

zi BRTR, ARUTELIESE EV/S HEATIEAS .

2. BRTTFEIEE EV/S HFE&1T W ARHI

T A SARAT LR F T 39 0P Al 1R 38 5 &, S EV/S 1R N ik
ECR A R = B R -

] Pt R G2 WAL A E 2
15 F A I I S Sl 2025-04-30 | EEATL | BV/S
REAG HL T IR I B B Rl A RETL 2025-03-31 | 47 | EV/S
e = BRI 2 R 2024-12-31 | F3E47I | EV/S
TR T B Fi L Silex 2024-12-31 | 447V | EV/S. EV/EBITDA
DRI ficonTEC 2023-04-30 | ERAT | BV/S

2-338




R0 b EIRAE 5 B, AR RPEAL B EV/S 7562 ARAT AL T S 41 i 15
il

3. ARWHILER BN/ MELRFTBIE, HIRHNATRET
AR EAIGE I HER

AR TTIREAEAB IR R P E T BAIRE SIS, JF HIGRH 1 B R = A
FE et R BRI TR br, RBURRI 2 = A1_E 2 = AR 1 2 57

S BT AR A AR B i I O Atk A A b SR B 77, 2 A b AR B AR B
SR T R EEAR o LAy, Ul B il BT B 7 1) B M E A, LU ARG, i
AR Al AL B 72 IR 5 R RE DRSS o AR R B PRI 2R AE IE AU 50%

T T PR AR 2R A 4 R 5 B AR B A A L3R, T A T AR B 48 5 [
WK, [ EA AR AR R . e, U B R B AR A U as
Frfe R, LEARRAS, B A RS IGR RE TBRES . AR5 I e
FAZIEBLE 50%.

RAE R L AR AIHER, ARram SR BT 2 w2 B i . 95
7Y R 5 T AR LA LA R -

R | HTE R | B | kR | @8F | £X

A N =Y

REEN | pg | ws [FEE| we | ymo | s | me | Ak
SR AR 3.54 3.84 8.01 1.33 0.66 2.75 3.77 1.91
T = Il s R 6.31 5.62 8.14 1.66 0.50 3.42 5.76 3.18

T FER By 2025 ST =F LA IRERSE, B AR EEE Ty 2024 SEAEJRAN 2025
F=FE A IR

RV, DR B 2 7 BT LG 124 7 10 25 KO ik A 18 15 B/ M
ERER, 5 20 MEIERIEE, BERRIECN 100 A HFEIE, #IETERI% 90
IYZ 110 45, FERSHERRAG 2 ) B 07 b b 2 5045 S04 7 % I 119 FBL A 720 o
IR, (EIEL T

WE | Bk | B | ORT | BB | KR | @8E | X

RARK | pm | w8 | m | k8 | M | M| 80s | BH

WE

SN ARl EC 98 99 110 92 90 96 98 93 | 50%

S
VRO PRI B RS 40 105 103 110 93 90 98 104 97 | 50%

G by AU TR HTRE M B LM TS E, AR A7 5
T A R T 102 5.

2-339




V0. TZiE MG H 8 E R YE X E SRR E KB AL a8, HEN
WA EBES IR NN TRl 45 R EIE

(=) ARBEFRRERIR
R R PV RO - M () 3= DU, 4 EL I 36 3 i
o, VEPeLL, OO AILIARE L%, (B, 0. BLAIME e,

VA

ARIERE IR -6 MEEY S W STt S €

ITEBIAE,

() R HIHME EL AT R T 5 BB 5 VFAk X R
(=) XF A b 2w AIAR ) 23 ] 1] (0 72 e

(=) itHE

AR 53 PPl A% R I R, A A 1) 2 7] B mT B2 =) BT T 2l 0 AT M R Ry
m ARG TIZAAB IR R I ER LT -

B _. SN AN
FE | BESE | BEEE BT E‘gfg U
1 R Bl — R g~ +10 50%
Al AR — — —
2 RPN AT =2 ENIRN +10 50%
3 FErEARAR | B R =R A B +10 50%
A 2% KUK B AR= GRahB -7 5-Hih)
4 R FRI-—4E N B AR AR IR B 5 72 - +10 50%
HAIRBNE =) ffsh 7
M PRI R ROA=EFL BT FE
5 SRR | x2/ (WYL R +HR BB +10 50%
FRIE *100%
He R PRI = R C O
6 PP R | WA JE RN F B AR AR+ AR A +10 50%
JBEEAF ARG /2) ) *100
e R PE R R=ENRN ] (AR
JaE R e | N e + 0
’ 5 BT e BB AR B D /2] 10 0%
= A N N S
. AN EE="E VSR / B
_|_ 0,
8 AN B S *100% 10 50%
9 ) WAHIRK | BN A EE R KR +10 50%
WKAES) ———— ——
10 MEFERKR | R FEFE KR +10 50%

(1) BB IE

RN EEA TR, AR w5 BT R AR T T 22 5%, R AT
TRE . AU HY B3 7 B E ML SO N S Dy A L A B e o

e

Al 2 B8

50%.

2-340

PORBGBOR, R E IS T AR S, ARE B AR

IERE




ANV E NN TR, AR MR SRFIRIE L, ARUE MR
S IERE 50%.

(2) MFREBIE
ARG I 7 A5 FE A ) LG FR A 9 55 AR B TEFE AR .

T UG SRR A A IR UGS S B AR, B T A w55 K
0 RS FE 457 55 b 8 RO RRFEE o DLRLRRARG, 50 IR i b o 2% XU ARG, £552 55 R 7 2 2
%, PO B, A 55 AR B ey, 55 mb B R B e . AR IR B %8
IERLEE 50%.

W) He A F AV B B Sl U I H A, AL AE AN KA D A
MG OL T, FHIREN = B0 ah Ui R . e, B Ak BE 7= 1 AR DL R
JrEREE, REAATRE SR, FEAGRRAC, AL B AR B R RS, R
fiiAe SIS o AVCHZN HRZ IERE 50%.

(3) BAIREIBIE
AR YR U B P A M 5 A 33 B P U R A N LA BE A IR FE AR

RSB PEHRI R DA R S 3 At AT A MY 3R BE 77, A b 3 B R S
MBI B R . LERiE, U b sy 3 7= B R fE Jolns, PR, Ul
HH A\l B 38 P R B R R RS . AS YR PR I A5 TE AL E 50%.

TR PRI R R AR A 5 I RS I B, F T8 8 I R B3 I 4% 8 [l
WACE, it EA BEAREIFIRGE I AE . RS, W BE BRI
[PIfE JTEkas, ELREK, i B A BRI I RE ST . AR UOS %7 i s
FAZIERE 50%.

(4) Bizge 1BIE

AR B 55 77 e R AR N LU AR S 12 BE 1B IE TR Fr

MBI RREE RN S BREEER, BT s LR, EAA %
FEE SR IS5 LR, N BAR B T A B B PR RIRCR o 6 EE 7 e R
. ALY B R SR, RPE R IR, ST R R, B A
S EERE 75T, PSR RS ER . AR BT i R A IEALE 50%.

2-341



JRASSON B BN B A 5 BN BN EE R, S BTSN BT /5 BN
JRASKN, RBLT ARV EIERESIAVE FRRCR o AN LUBRATG, 158 BH Al 8 P 2K
HGGE ;S BT A R, U AL BRI . AR RAS I FEAB IEAE
50%:

(5) RKEEHEIE

AR U B K AN L B8 P2 4 K R AR N K BE 8 IEFE R .

BN KSR ANV AR BN NG IS a8 RN BB B, T
AL A\l MY BN S I AR B R O, BV S e 1 i Mb B K B8 T I BB R
P R R . NG K SRS, I R R 8 . AR K FRE1E
L 50%:

S B I SR Al A R A B IR R R SR B A B A il
HEFAR RS RERE I T ZEbr . S B G RRMs, DE ek AR
R R fie F0i s BB B A, 1 I Al BEASAR B e AR R
. RSB KRBIERE 50%.

(Z) #EIMBIERE. BERERRETR

AR AR IR 23 7] B T bl b 2 w0 5% Bl oAl S MBS BRI, SR N
20 MEIEMEEE, WEBAEC 100 3 EATEIE, BIEVEHDY 90 48 2 110 4,
AR bR 1) 2 7] S AT Ll i 2 ) W0 5% 508t P g X T 3 R s o LA TE MR B2 o Bk 7
AFHE RN FEASHITE 10 AP, 8k S f 00 BE O o5 R IR 5

BT AL B L mAIRE S R DL B IS Re IR AR 7073 0 AANIFD
2 X ANV HEAT VR 08T, 5 R — FKAMEANME, TCiE B R X 73 & T AR 0 A
A BB SR, BOCAS VR F S35 2 T A 1 7 200 BC 5 P A AL, AR TIE 3%
YERETRAR I ST B, G B — R bR I B R DA 4

PUEDVIRN ], BN &, AR orBRiE s BN, S 8dis, &
MSNAE TE 75 1) 5 HR A5 7 ) S 8] ) o AR AR IR 28 7] 5 AT B 24 R EN I N RS A K
{E M 3,965,274.35 Jiot, He/MEN 128,632.52 Jiot, BAAEIEIRIEE A 191,832.09
Jiot, MOEMSNEEAR % 191,832.09 JiJGABIE 1 45

2-342



AR VEAS B R AZ IR R L ) e 53k

) A By 0~ S A AT b I I S 451 A

AR, AT IR I B IE HE HEE, BARI R PR

s 2 FEATI IR B BB ERKE
1 15 FRR Re I it B—HEBEAEDL 10
2 REAG BT IR UET. 9hRET H—HFEBEAET 20
3 KRR By T i BH 38 P—RZEBEEART 10
4 s 4= IR I E I 5 b B R—RFEBIEAHDL 10
5 T T A BRI Silex B—REmBIEAEY 15
6 s Bt FELAA DU 1t o B B—HEBEAEDL 10
7 VIR P I RS B M B—HEBEAL S
8 FESEI L IR I R T R R R—RFEBIEAHL S
9 KRR ficon TEC P—RZEBEIEART 10

AIRAL 5

BB LAY 10

(Z) FREBIEFRNB ERERF 1T LR 5

PRI 2> F) A YO B EE R A2 IR AR SR AN IR R B iU B IR R S A i
W BRI SR IR R B R A AT EE, BRI s

FFS | BIE4AE BIEfEHR Bisfgtnit B 15 F i & IE R AR H AT EL 22451
1 g oL — I PR A3 SV i BT 5 -
VRSO 5 L4 | BESE T LU
VAR R A A5 R Re SO e
. . THSCSRE A Bt FAA FE DT IL A
P HERFR I ficon TEC.
(R AR G e
. BRI - I W3 it Silex
3 D BE 7 A5 R = A A5T A A/ | AR A7 WA v B o B
o Y A VRSO 5 AL FESE G LU
VI 7 o KR RS WA K
JE LT A5 R eSOl Ttk
Tt 4 R ﬁﬂ%i(ﬁﬂ%#ﬁ ﬁﬁ\ﬁﬁﬁﬂﬁﬁﬁﬁﬁ
4 ‘ A L Be-TRAT AR I-—AE P B | B é%ﬁﬁﬂ%*ﬁﬁ?m@ﬁﬁjtéaﬁﬁ\
m#ﬁmﬁﬁﬁimﬁm CRRAE B FE I SRR | =T
B sl o KBTI BRA B AR BT
FEMABE A GNEET FETU
FEL g3 St Silex
ST 2 ROA= B | #h 3 BIIRISOW 5 ph B L SR
5 RSN AT ﬁ%ﬂ@xﬂ(%méﬁ Tl FEL SO AR 4 R L KR LS
wAIRE PEHHAR BT ) *100% | WO R E R - 5 H R B
6 RIS PN R K= GRREY | D S5 e R} e i
B C WA EREA FIEAR | BB b B JF e b

2-343




F5 | BIE4E B IEFRIR =RU iy 1 FH %48 IEF8 4% B AT LR 451
W HHARIHE LA F B | By OV BRER BT F A CS IR
HEREE /2) ) *100 BHEEFRL I ficon TEC. 15
BRI AR AR FE
+ FFIEi i Silex
AP A R = DU ON | AT 53 WA 1 3 B
7 B | OUREPRFHARR | OB K Sk
FERED /2] V)R R T S TR AR T
BIZHe ) 1 B e B e B FB A SR
X AN =BV A | dmFif O BDE AR A3 I T O TG ik
s BB e e 100% | M BRI R
FEUCFE T FF I i L Silex
9 I A F K- 2% EV IO R R K- 2% R o] s A3 WA iy B 368 o = P
PRSI 55 sk 4 L FEBE AR
VA4 47 P 06 15 HO R me A 3
THCMR AR R IR i iy 4
pokRE s | N ‘ B S A L S
10 BBCE | BB E HC AR B WA RIEI ficon TEC.
BRI TR AR RS
F I BCO L GNRETI. F§
Tl B T I e i L Silex

Eili)

P

23 b ARV IR B O E HERAB IR AR R 5 2 AR AT WL IR I S 1) 24w B,
ZEE PRI E T JEAT RS /L SR EE A m] e 6 LRI B E IE AR R AT L

K AR 2 EEhr,

XA A AT A JI AT T 20, BT 0 R0 T

HEH | AR HR Bk i R T KH BE HBR
GE x5 e G Bl B | WH Bl
% P A
k. ;iﬂm 90 93 91 90 90 110 107 106
ATy
BIE | AR 90 91 90 90 90 110 103 98
=]
=5
@‘ﬁj‘:
A 2% %g;:;;ﬁn 93 100 109 110 92 97 90 94
o
H 3
Bk ﬁ;gbttjz 90 93 108 110 9] 9] 90 90
=5
MR PR
TR "y 98 99 110 92 90 96 98 93
%ﬂ SETT
N, ){g,_‘\_‘
EIE §§%£%§i§ 105 103 110 93 90 98 104 97
%@ %%gg 110 90 90 91 94 101 98 90
He 5
EIE iﬁi;i?j\ 90 106 110 97 98 96 97 95
\ K
[5RS i§;§§?£< 99 101 91 110 90 97 98 98

2-344




wn | Be | 5w | Fm | ZE | ke | BE | &R
m /\_‘ Ve A N
RE | ARER | w | ws | m | ks | M | R | M | R
o P
;Jfﬁ %%ﬁiﬁ 99 102 101 95 91 90 110 103
BEIERE (%) 94.21 81.64 94.67 | 128.83 89.56 85.76 | 100.39

ARURVEALG A& IE 220X 8] A 81.64%-128.83%, “FIMEIE RN 96.44%., -
SAAT L FF I ZHME I X A R 58 o AR RAB IE R AL T 34k 7 b 8 H ZE IE
ZHXEN, BAEEHEME., BAIR:

Fg 2 BARAT L I R4 BIEREE/ME | BEREEKE | FHBER$
1 15 F R B8 FF W) T 3 T 78.72% 108.17% 93.36%
MEAS B 7 FE I B8 B . 4
2 o s .16° 400 A47°
REf (BRSO 79.16% 97.40% 85.47%
MEAS; B 7 I I B0 S 1. 40
3 . v 68.41% 76.08% 72.36%
LS ? 0 0
4 T 473 I 13 P 38 77.14% 110.74% 94.53%
5 i = YR I 2 i R 80.35% 100.04% 92.33%
6 FEf T A L Silex 84.00% 109.00% 101.00%
7 HEF R I W 16T BT A 104.36% 126.54% 117.37%
i Fit LA D8 I ot 3 61.00% 78.00% 67.33%
9 CRERAR I I S G 85.32% 87.86% 86.82%
10 | FESEGUHE IO TESE R I8 84.03% 92.06% 87.33%
11 K ELAE I K il B 75.76% 89.81% 82.68%
12 | Z1EEER R ficon TEC 86.15% 91.38% 88.18%
13 1T R A R AR R 82.65% 106.40% 91.04%
14 | H % IR Fh Y R T 120.43% 141.21% 119.04%
NI/ 81.64% 128.83% 96.44%

(JU) fBIERTJE EV/S FebniEmNt

EXZ R SMEST TR N, A FMEIERT EV/S A E0N 1.94, BI1E
J& EV/S i ECH 1.76, TIEEARMEIERT EV/S “FIE N 2.23, B IE)G EV/S “F3
BN 2.12, MEIEJG EV/S FALECR-TFEMEBKR TEIERT, RAMEIEE IR E NG

P,
A EL A F] BIERT EV/S BIEJS EV/S
Sy 3.71 3.51
s ae 2.88 2.05

2-345




AL A H] BIERT EV/S BIEJE EV/S

R 1.94 1.76

FARHE 2.68 3.33

K RHY 1.12 1.02

pINE TGN 1.54 1.40

HRBHL 1.76 1.76
FIME 2.23 2.12
Az $ 1.94 1.76

g5 b, ARG R A LE R B IR R 5 0] BRI SR & mT Lk, RIS
LEE AR o ] P EAT AT R 5 AT ] 0 A B U A2 I AR AT S AT Mk S AT

S 7 R T/ P e g

(1) FERESHRNN THIR RS R ER

WRAEA RIS R T A T R, EERESECE N . B R 2R
FRBR TIIE A S R R RN TS B R, BARSZmanT

1. Bl Az )

B AR PEE () PREEZES R
-5% 283,400.00 -5.41%
-4% 286,700.00 -4.31%
-3% 289,900.00 -3.24%
2% 293,200.00 -2.14%
-1% 296,400.00 -1.07%
0% 299,600.00
1% 302,900.00 1.10%
2% 306,100.00 2.17%
3% 309,400.00 3.27%
4% 312,600.00 4.34%
5% 315,800.00 5.41%

2. HrE RS

R T ES PfE () PREEZES R
-5% 283,400.00 -5.41%
-4% 286,700.00 -4.31%

2-346




B EL %2R ) & PEE (I PRSI
-3% 289,900.00 -3.24%
-2% 293,200.00 -2.14%
-1% 296,400.00 -1.07%
0% 299,600.00
1% 302,900.00 1.10%
2% 306,100.00 2.17%
3% 309,400.00 3.27%
4% 312,600.00 4.34%
5% 315,800.00 5.41%
3. BER¥RT
BIERHARZHEH PEE (370D GRELERTES

-10% 334,000.00 11.48%
-8% 327,600.00 9.35%
-5% 316,800.00 5.74%
-2% 306,700.00 2.37%
0% 299,600.00
2% 292,900.00 -2.24%
5% 282,600.00 -5.67%
8% 272,300.00 -9.11%
10% 265,200.00 -11.48%

T B RN VPG AR AP AN R 55 B8 7 L ) R AR R 7K 3, B 3R B

7= PP R O

(—) B EERFE G IR T 0 A Rk 55 B8 A 1 BAd X 7K 98

1. £F “8t” & “80” WHEHFERRRER, HRATRRIZ TS
B BUERHITEE. BRAEE, BRETIHEERR. BHESRFH

Fh&R T RITEFIRE ST

PRE 2 7] (R A EE S5 N DR T A et BRI LA, %L k55

PRATR BT B H
I B
FIR %P B BSRIRTBE A L BRI 1 R AR FE 52

2-347

BT IATOR B SS, AR&E S, Bl
) b e LS P i B, PSR S5 R 55




BT ERENAAENTEL, R amEHRELE RN, Rk 55 5]
X “vcrtFabE” RNV BT R, o “ Bt Sl
AL NE DRG0 et R, BN T N DR A A E
B AL BE AN AR A EE B EEEE, eI
BOR - REHES I R L SR AR EAIRE /1. TR, WA £
T HI P St A Sl A B AR S 95 A A, AL G 2 H b

2. ETHRATFVEER. SR, PRFLHETARZTHAT.
IR RIRI AR, MR BB # T, FEL SRR — AT

GO AR VPG T A [F) S B A R 70 b 55 Bt IR B K4S =TT
AR (B E TR ) o TR AR LS BB IR, A
[l FV R B A AR R 3T B, — ST R KR

BRIy F N, S B T H BRI A4, RiEEEAR AR
WH S B H SR 7. DLASEETTI B 0], K AT TR A %
SEMEE R AN BIRES. WSS EREREES . ditE AR E S (A
ZEE R ILE T T ERRIRSS T A S0, DIz A FCER T o F B #2
FVHEE B S5 BN LR AL . RS (BB T ) A
() B 7 L BAR R E AR o bR S AR R G

TiH X 73 b e B KA

BTREe ﬁ@ﬁﬁﬁé%%ﬁ%ﬁi,@%W%ﬁ%ﬁ&ﬁﬁ%ﬁ%ﬂﬁ
HRAT A7 5 A7 I 4% EED I ISON L5 & o3

Lo MR | B SR G AR B ) o it Sl A

IV

JSZ TR YR IRY BN NSk Sy

O AT T fih %

A S SR VARV RER S IRy
H PR RL: F [ DA S A Rl o)

T Rk W R ORIES:: F2IOERN R Vs Bk 2y

G AR L A R Ea R oy
AR OR: FZ PSRl B LR 2>

JEA R IR oy A vt SR s A R R o3
FE7= e F2 M BN B A AN R 0 R VT At s 87 il 25 it [ o
1753 K 7y 22 I L A
PEAF TR e AT R it o [ AR R 23 2 BT LA, AT L i
a2 M R A T 0 b 55 P RSt i) 20 2 I S A

2-348




TH R S
RN T B i i i BB R0 B o oL B, L i gl
S ISR A BT 26 7 99 25 0 o
elar | PGB ST AR fe v ) e, R ST ALE
ikt WA HHSRL: AR BE A4, WA SRS
SRR | B 2 G BERIES ., % R
o VR R B
Bl 547 ONSETR T R 7 L B T B
R R LB
PR SR AR, i e
- R R B
o AR ] d H TEE T  M 6 B  2
P~ SRR S A, A2 B e
KT | RS R B
G R R BRIk T kbR
AER: LB A % B
IEFTARA R | RS T R
BRSO (0 b R B0 s e 990 25 B
TTBRANT e B A0 5P B BRI 0 L B 2
AR | e G R B B
T e e
BB ‘
W 57 7 L L2
R
AR VRN R B )
[ RE RARAENA
NIRRT | St 0 i el B 5 B )
EITERL: IR RS — I E N By
P RIS $RIREE — 1 Rl Hofal 2
* AR B H VB ST S el 5
LR, B R BRI IR LR
AR R e B R L B2
NI | AN EE. 5 Rk 5, W L
ez FAGE G LSRG S, &% i
A | AR A
K S %
HL6% 0% L R
HAE SRR S AR )5 25 AL B
AR SEARG 5 WS R
BRI | vt gmin, Sabm s 55
[P Ve p

BERIRR 0 22 IR 5 I L 7 B 5516 00, RS 2 1h i Eoxt HE 1T &t

2-349




FHHER T CrEREAE TR D . IS ST AT X )

BeAh, WRAE BT A F 5 ETRIE T 2 1) OISz S s EAME B30 B
295, WA PR A SURE IR ST A AR IS 2 H R L IR
B IR 2 1 S A AT 5 AR IRAZ 5 KA 2 I HE B (PR ARADL T AR 7 ) — 2
BRI, o SRl A L ST IR IR AT X 7

i b, BT AR S EEDUR, AN S B H B & AT
MR e, MR ST BR e v i, e SRV SUR T TR — ST

(BB BEVPA RO 343 B B P U B B 74 5 8 3l
BEGIPSEHE, WA SER BRI

20 T (P RADLIR AR O B 4l 0 T T T, R 2 o o > S A AN A7 AR SR
B 5 I VAR PP A S R R 8 ] R B D S A B 4 v LR B
PRHSEH], ZEET R T AT, Ay E SRR, AR E S AL
fHit.

1. W TFHEAIRE ORI B, MREERDNFUWHAFE
EEZE. AR

B IR A A FA S BBV, ARFAEES RS AT . W
Ikl o Hs, AR S ER 2 i it BRI WA “h” 2« () 7 Z
Bl 5

MR (RS K (Rl s RS ) » BEMRE IR, bri A= it
FAVHE BV R E B TR NS S SRR N R E B,
BEAR AR R LRI B A, SRR SR T A Sl R AN AR B R A S SR
e BARTGHLATT

AT TITG
B 5 mK .
bS] — - : EHMFME
ez N3 HWE I EEInE
fii] 5 B 1,850.23 79,144.95 80,995.18 80,995.18
T %= 3,184.18 5,831.44 9,015.62 9,015.62

2-350




2. BB EPPA IR I B e ORI S B A S R LR
WA H, ZERTAARBIIFEM, BELkn/E CRMmrs, PEEER

AR

(1D MREFHAPER LS
PRI 2 7] 2 LB T RN A 55 T B bR . it Sl it RS AT BUE . £S5

BARGYE . W5 HERRE,

FOR A SR TS BB v e A SR,

AFFEE PRGN, TIAFFE AR IZE RISEPRIE I BB T A FLE Tl
P L Bk S AR IR, ASCB ™ Rk BRI N
W, AFEAkscbrfiol, Haa .
(2) MXRBEFREEME LA, BEMFEE LCHmRy, RREHR
AHFEIRER, HEME TR HFOHTIHE, AMFEEREKFEE

MR (o BB THR ) o S AR G A B $ R A b i B
5B Ee BRIl 7 = A Sl e, R B AL IE .

AT EIK I E . VPR IME R, KT 1%, BARIGT:

. Jiot

R AFEUIFEHA T R 5> ZHE BT
T T A (B PHEME T T A (B PHAEME

It 7€ B3 1,775.64 2,442.17 1,314.76 1,808.18
TIE 3 376.99 528.92 279.13 391.61

it 2,152.63 2,971.09 1,593.89 2,199.79

i b 0.87% 0.99% 0.64% 0.73%

TE: BBV OME N B FEAR N A O E s T O 8 7 O S bR A m AR R B B
(KT b, PR OME G O 5 BRI 2w AR PP A (R o5 LE

i b, MRBREAME B, HAEVSE EClmkly, WERZRm
AEEICHTE, VRS ITSE TRI 0 5 DLREAT V-G, AFEE R P IS .

2-351




75~ T HO3Z 5 R I UK 38 S R I PPAS 7 i, SR I R BFEER
WA, FRAERNOSEE, FHTRREHEEN AR ST EHAR

KT HGAZ B B BB
(—) TTHEAE 5 R4 3 UK 3R B S P BRI VPA 7 2
1. EEUKHE

ARAT LRSS 5 RN ER G I RvE S AT EEE S mf S5 PER IR, i€ 1 B I 7
ebriE, BT

(1) MR A R R, B IEME HAE 2021 42 12 A 31 H 5. BAE
2026 4 1 H 31 HATE R Ex HEAHMRE T 00 RRAT A/ v] 3 5 W SE 58 7= 1) |
DIAGIE S EX P

(2) MATHCPER BER 08, M (1) o R0 24 27 B Sy

S RENINESAE

(3) MEWIRSEZMEZE, M (2) PEUIGIHEE 202641 31 HE
2% b B B 2H = )

(4) WNFEABEMEHE, HLidifisRi8EAL 5 4, Bl AIRIE
R RN BORAT Bty /Al B U LB B (1) & (3) TikrrEr 5.

2. BN R KR ARG T
2B IAAR B 28w ML 557 iR 7 DR S AR AT B RS B R, TR

Gy SR T A R BARTE DL R -

Ewad | mhe | wwaAxmes | S e | 20

e @gﬂ&mjm,igg%w$¥%% 002/5/31 gi&\ﬁ Hi5

FEGERR ﬁ%ﬁﬁ@& ThZ A Oy 2023/6/30 i%ﬁg% ik

JE 3 BIEE 100% B4 Eijiﬁ§?3§§£;é§¢# 2023/9/30 ﬁ;iiii‘ w ik

R Eﬁw 72.33% %%%gi%{f E_%T 2024/4/30 ?f;:ﬁ %%g o ik
S " An

KRBTy | HPHIE 100% ML | T 4= i 2024/12/31 i%ﬁg% 7

2-352




3. MR GRARATHEEN, 5ERKRESH—H

MM TTEAIE, ATHAZ 5 S0 S AR UR VR A 038 5 1T iR 45 RAF N i 2 €
Jiiks AMEEES

MAME AR AL, BRSBTS R 128 Y EV/ B BB AU E i B b
ANGESE S L I NS E B BB BHER X P/B AE B LAk, HoAth 22 5 SRR A P/S
TERNMMEEER,

CSIPRER TR O IBBOM R B I 28 = AR 7 BE A H SR @ B B ) AR 3,
I R T B A B B (RS E S BB S Al (B 2 TRV SRR B R 2 H A AR
T, KGR T BEV/ERBHEAME LS $ERER A IR R,
TARBI AT B B2 AR SIS A, HARR R e /s BB HERN, Al i B
AL A Ml B AL [FAT b Abb i B T EO I, 5Ok #E P/B AN E LR . Y
W TARN 2 2B BT ARRE, PABE R s B A i A
HELL, MASKIR ) 2~ F 408 B A RS 8 T 5™ 55, 4 fal BoR S B Bt
EEE AN Wi YA AN =SS O ey W S AN U /AT D a0 = A ol EA L QTS RS2
B A HAENK T C SR I HOR I R 5 W28 S T B (|, o g i
B HME TR S R R .

\

TR BT 3 I 16 368« BV D B BT e R e I AR AR R 3 B B LA
NN LB HER) P/S AENMMEL LR, ARV LB R AR SR ALl A
VA AR H P/S AR B HEZ TR EV/S AR B 2 = 2% T A 18
tr (EV) J&TEBME, AMUBRERBME, ERECBUNME, fE7en Rt
AP 2 E RO B AE, R A E S BN FE AR AT PR AT B BT 2
w5 B PR 23 ) DR B AR 5 AR S5 T T A A 22 5 1T A R R

() FRHIA B VPASE X BRI & % 5 7T b B i 4 &) B vl A2 5 i f L1 L
1. AT PHGEN MR R, HHRSIH EWAT KX B

2B SRR 2w LS5 AR B 2w VRS R AE H T AR TR A
(ZSIERVW/ Y

B ARG AJ b BT A 7 R HEE () THHEE ()
1 605111.SH s ae 33.77 8.11

2-353




FFs =R 10> A o /A T mER (%) TR (B
2 301348.SZ W T BT — W FE R A7 8.14
3 688711.SH PRCEE 881.41 4.30
4 603290.SH HrikfT 51.12 6.61
5 300623.SZ FEETI 57.90 7.98
6 688261.SH RS SSS 172.31 7.31
7 688689.SH S TIE TGN 70.99 3.74
X [a] 33.77-881.41 3.74-8.14
EHME 211.25 6.60
PRI A E 44.82 1.82

VE: B RYE WIND; & F=n] b b1 AR TR R4EH 2025 45 9 A 30 HIlcd i{E/2025
FEAIRANE . A R=0] L BT A F T IRAEFEEME H 2025 4E 9 H 30 H AL T 1E/2025 F4LE
WUEN o BT R T A R R 8 15 X () R PS5 E I T DAGI B o

W BRI, ARG H, bR A ml &R TR T At B ] 1 i

z»
Py
Al

TR IXTAI N, A RS 5 VPG B % S B

2. WA R PMGEX T AR, WHE S 5 KX iR

2 BB IAR B 28w 8 ML 57 iR 7 DR S AR AT B RS B R, TR
DHEGIFTER . TR BRI T

LTiAH T G HHRATIEEWS | PHEEAMEH | TEE () | TI#HEE (B
e HoR B H|IGBTEyE LS FeuE 2R
FHTRIE | 0 stoomeht | fhaepr 2022/5/31 Hti 8.27
FE PR E R e It v
FEFERE | 3 30.24% B | RS0 2023/6/30 it Eﬂﬁ%ﬂ/lﬂ 9.25
L )
. BT 100% | 21 H AR 3P0 A . eVl H 1% A
FE
J Hi . AC/DC. T8 ff 2023/9/30 ) 432
SiCMOSFET
e | O BEOBR M| IGBT M RE 2 FeuE H 5]
IR 7233% Mkl | MOSFET gy | 20244730 M 4.39
SARFE
R Ay gﬁgﬁ 100% DR SR = 2024/12/31 38.47 2.90
YN N
X Jd] gﬁégﬁg 2.90-9.25
FE 38.47 5.83
WA E] 44.82 1.82

I BERIR B AT A A R=SE AR 100% BABUME/ P R AE 245 1AL 15 R
5 THHIAR=AZ G FRI 100%BBHE /Pl B HE H S R E BN s ST mofr i e, B8

FERAHL . REEH SOE IR SR T B R O T, TSR] R PR (E I DU B

2-354




M ERTTIL, ARGy, RTLCAE 5 S RIAR R 22 7] KT 70 S8 ) B HE H A
T8 A s AR P A7y WC I i B 38 S 8] (R0 B PR 28w RS DR, T B8R S b mT EE
B, BT ARG TSR T L2 5 X RGN, PRI AR SE 5 PEALE
H A3k,

G FNERERF REERL
(—) BEEF
BEXE IR, SRSLIV 55 WA JEAT 1 LN A B

I EFIFRI A 7 Frib - SAAT L BRSO Wit s AT Mk o,
IMTATI R e, S G n] L sg 5 S5 o i i S i D e A D5k i R

2y DIARRZ G A G IR A7 55D W5 SRS ik AL
NG DU I A 15 3 I W e VR VA 5

3. AT A F RS RE R A B, AR GR AN 7 KT LA W SRR
NEEEEME S OSSR S5 5 T AT B

4. ATt A RIEE S EV/S Z R R, ot EV/S {E b FR i & 28
PE, AT IR SR B E LR R B L 5

5 ERZA R A8 P E A BE 4R b Xt OB EL A2 AT A8 1 (1 2 40 i 4K

6. T HIHIEVEHE R B IR R, BFZIETEFR. BIERE NP E,
X B #1 2 SARAT L IR R S IE T3, BAZEUE S 377k vF Al 25 SR
Fj=AlE P

7 BB G SRR VA I RE TR IR 2 F AN R 55 B AR HL AR 2 4 A
8+ THRARIILH B BARIE O, RAZA UL B B Al i O s

9. BRZATHAZ 5 SIS U, A B HoR A R PPt 7 i

10+ 73 M AT LEAE 5 SR 5 AR IR VP A R (L EG =R e BTy T 7 28 22 5 1) L A

(RN a8 N NN PE L I N e S Y iAo E/A D = a7
AT B R IKTEAT X L T

2-355



(2 ZEER
ZhxA, ML S5 R A A

L. Tk RE s T A BLAR IR 2w BEARMEL,  SBRAR I 2 7] 2R R R
WERREAIS . 2 BRI A RROLSS . PR RIS iR RIS ATk
220 ipihr, G g B EBSE T RS BT e & s e, REE R G 2k
PV 5t BT A S BB 8 O E I, SR T 373k vl 45 R AT e tr
AT EAT AT s AR 10 2 =] ARR UL 2 55 RIS i UK VRSP 0T A0 5 BRI, AN 2
KW AT VRS O AT S22 1F, 1737 b ot AL T8 FPIRESE AR R I v 1
PRI R

2. W BT AR EEEARAE RS SR, e AR, BT A E EE
55 WIS SRR B B A wT LU, DAIEAS R B T L 7] S bR 2 =] Ao
LR AT EeE

3. AItb AR S EV/S fFE £, HEBREEL T RS S
GELXTE], R T A FE G5 S 2 F AR ACT AR R IR ZE 57 (BRI Ask A 6
B2 =] AU E LR e 5, ol S AR AT 2y w) B A L A A
KRRV LI EV/S B HE R R 1 Tz R B, BB, A
FARETTHRARRI A LE R AT B I, ARIUbRI A =] 5 0 b =] A RE 0 12 5+

4. WA THE SR B IE R HS B EKTE T R ek,
FERUEZHCEMON W FE 2R S AB I R B SR T 307k Pl 25 SR i R S5
BT B

5 W PE AR DT AL I AR o AN Rl 55 PR A BRI A IR PR AR . AR,
5 I Z NV AR PP R P ] 5 B s LA B AL e F A B A
A, IKIEAME A PP E IR T 1%, 5 EEI

6+ AIEEAZ G EPIMIERRIE TS 70 G HE, WA 5 R B k¥t
%, SRR G 8 ARG T, bl am iR, WHRAe T Bl A w
MR WHRXEIN, RIRS ST, 7T 5 B RIRR I 2w K ER 7> 545 v
A D9 0, AT e 43 WSO 1 3 S 1 FRO AR 14 28 SR D I, T R A
A LEPERE, BT ARRIE R T AT A 5 X EVEE N, BRIARREE 5

2-356



VPG R A S R

2-357



BIREE: XTHREYFE IR T

RIEXHRER: (1) REHA, RHE~FERYNHER. 2020 £ 10
B, BRAFBEASTFIER T (XTERRMETHBIHEHTRIRINEY |
FEESKHERRRR TR, BRRETRTHRTSEEFERNEZRNDE
it 2,522 AR, #FMKH1.29 T/BR. 2021 £ 12 A, HFHNHECEELHIE
i3 (RTRITERMBRHMEITREZOHUR) , ¥TFHEFAL, &Y
1&g A 4.85 T/BR. RS ETEERFIE—RIIMBRBABENBRNIEAL
RNMBRERMB T, HESHFHRRI M. (2) 202652 B, EXRHEEEX
BFER, AREREHR. AR WHRBFARAR (UATEHMRERE « &
RORFAEWEBEAEL (FREN CATEHREXER) BREXE
il EFES Rl (BREMK) (UTEHREXEH) « BRBLBHESE (&
MRS RAEMETLD o

HETRARMAREE: BRPIMTHOERER. REMNR. NETANYER
MEKE. NETANARNMERRINGZ, RIFEHEH/RAFILHAKR
H, MRNBETREHNSELSHEE.

BLEHARMTERRE: (1) SERNE~HELSRSHEERR, RIHFR
FERBHENA~RROMNNE, HRRPENETRBIGTERAOHARE
. &8, SRMERTUAMLARGERSFEEAERLER. (2) &l
Sokie F R T SAENREERSEY, REFAESRE TRBMEEER. (3)
R SRR SXEH RUBRABISIMZSREMESHEE,
R FE N BRI TN F iz R HE.

HIR M SR MBIEREHLZRABERL. HTHIEE (1) (2) H#X%
RIATHER.

&

2-358



— SR RIRER . BANR. M TANBELFEEKE. T
HHPARMERBNTE, RIFEHH/RA LN RAZH, Mirr®E~HR
HHNEE SR

(=) BeBr>AtBITE B R B K B A x5

PR 2 =] BB SEATIR T OBl TR, b i) 2 =] o 2 Ja SRR B 5 T
SRt 1 AL, LA A FAERAEH, T i e KA AR AL, SRR
MLTAESN Sy, #E—2Wal. RE . WA, (R ARRFEERRE.

2020 £ 10 A, RAEFSHI AR S JmEFHF LR, 2020 H5 K
I R R 2 L, BRI m)0) 225 44 53 T SE I ABCEURD, Rl RAELFE S H e 3
N AR NS5 N 515 BARRR 23 RO S 24 B R B (¥ 28 w2278 Mk SR R ok
RIEA BRI HAN G BR, AR 2 Rl Seds N H B AR YE Gk il L) e £
RIENE T B 3 TR A, AR o w5 St T =0 T BEAR R A H,
BRAR AR 2w SEA28 N 8 RS R) 1] ey 2 BR 52 A7 30 7 45 7 AH 58 S Ak A M A A, A )
] AL FF TR 126 44 53 1, 1255 SR AW ) B AR Sl T

Xt | ATaes | mEae | ORRE) STOR R INE a
1A 2020.10 600,000 1.29 SEZPNN M%H§§W%%
N X 7 b T 37 e R e
X 5 2020.10 690,000 1.29 JSRZP)N ’¢E$§%§§ﬁ
(o987 2020.10 690,000 1.29 JSRZP) ﬁigigﬁﬁﬁ
L[ 5 2020.10 690,000 1.29 SEZ2P)) Eﬁ%ﬁﬁﬂﬁﬁ
H A 2020.10 690,000 1.29 SEZPA Jo B A
Ak 2020.10 350,000 1.29 il 18 % FIEEISIS

SR e g 2020.10 300,000 1.29 il 12 348 HIRISIS
TR 2020.10 250,000 1.29 il 3 #8 RGN B
XA 2020.10 300,000 1.29 il 1 50 BN
NI 2020.10 350,000 1.29 BEH FIEEISIS
ot 2020.10 350,000 1.29 BEH FIEEISIS
24 2020.10 350,000 1.29 I FH A AR FIEEISIS
. 2020.10 200,000 1.29 T8 RGN B
o 2021.12 50,000 4.85 B8 RGN B

2-359




¥ | ATwes | grapm | oo | BIOR RTINS e
PALEES 2020.10 650,000 1.29 B BN
Wi 2020.10 400,000 1.29 B FIEEISIS
JEl 4 5k 2020.10 340,000 1.29 NVAL 8§ HISIS
VTS5 2020.10 300,000 1.29 B 11 IS
AR 2020.10 300,000 1.29 B 11 BN
AT AL 2020.10 300,000 1.29 J& PR BN
. 2020.10 250,000 1.29 EEE S N IS NEnEEH
i 2023.5 50,000 4.85 EEE S N FIEEISIS
BT IR 2020.10 350,000 1.29 RIEFR IS
2= e 2020.10 300,000 1.29 K BN
7K 2020.10 300,000 1.29 R FIEEISIS
2L 2020.10 250,000 1.29 FE KE &
byl 2021.12 80,000 4.85 B R B R FE
ST 2022.12 100,000 4.85 s T FS i it 5 3
X S5 2020.10 10,000 1.29 JSRZP) a ﬁ?@% ﬁﬁﬁ
il 2020.10 220,000 1.29 W8 R TR
SESCHE | 2020.10 80,000 1.29 B R A7 EL LRI
T 2020.10 150,000 1.29 P TTIER | U AR
i & 2020.10 80,000 1.29 P T HLAL™ i LRI
T3 2% 2020.10 80,000 1.29 FE i RIS it AR
2 2020.10 40,000 1.29 7 T 3 HLHL i L FR I
IR 2020.10 10,000 1.29 7 i T 3 PM L2
AR 23577 2020.10 50,000 1.29 BEH st [ SR D) B4
SR 7 R 2020.10 80,000 1.29 iBEH KB EE
ANET 2020.10 60,000 1.29 BE HE T
T 2020.10 80,000 1.29 B R MR
TR 2020.10 30,000 1.29 B OEM % Ik £
VP 2020.10 80,000 1.29 B R MR
2 2020.10 180,000 1.29 BER B G
TH 2020.10 180,000 1.29 B B
X 2 2020.10 100,000 1.29 B B R
P 2020.10 100,000 1.29 B B G

2-360




¥ | ATwes | grapm | oo | BIOR RTINS e
Ttex 2020.10 50,000 1.29 B B G
KR 2020.10 100,000 1.29 B B R

Je i 2020.10 100,000 1.29 B B
LT 2020.10 80,000 1.29 BER HEXR
b 2020.10 60,000 1.29 B PR 5
T 2020.10 150,000 1.29 B B G
g 2020.10 180,000 1.29 B B
F] HE I 2020.10 220,000 1.29 B B R
TET 2020.10 60,000 1.29 B B G
B 5 2020.10 80,000 1.29 B HEXIR
F ¥ 2020.10 80,000 1.29 B R MR
FE 2020.10 180,000 1.29 B B
Yo 2020.10 80,000 1.29 B R MR
X 2020.10 20,000 1.29 B K& &8
I UK 1F 2021.12 30,000 4.85 UEZR WEZR & B
F N
(o987 2020.10 10,000 1.29 SRZPN iﬁﬁii; ’g@ﬂ
BEY 2020.10 180,000 1.29 S S Nl NPI 34
MR A 2020.10 60,000 1.29 S S Nl ks j;f HLE
FRGKH | TEE | 2020.10 50,000 1.29 BRI | NPL™ i LRI
il X 2020.10 10,000 1.29 il i JEAR 5P TR
TR IR 2020.10 20,000 1.29 il 18 % B L E Y
XA 2020.10 80,000 1.29 il i JE B T RE
SEECAE | 2021.12 80,000 4.85 B BT R
ZME5E | 2020.10 10,000 1.29 SREP e éi‘;ﬁﬁﬁ%
W W 2020.10 200,000 1.29 il i Eg TR
TR R 2020.10 200,000 1.29 il 12 3% R R TR
W A 2020.10 200,000 1.29 il i )
Tk 2020.10 100,000 1.29 il 18 % g b R
T 2020.10 200,000 1.29 il 18 % ARG R
K EM 2020.10 120,000 1.29 il 12 5 AR A P
FHEZE 2020.10 100,000 1.29 il 12 5 AR s 1

2-361




¥ | ATwes | grapm | oo | BIOR RTINS e
K4 2020.10 100,000 1.29 il 3 #8 i FE
ZEF 2020.10 100,000 1.29 il 18 % ¥ FE
2T 2020.10 150,000 1.29 il 18 % G e
B 2020.10 50,000 1.29 il id AR AR I
fE7K T 2020.10 10,000 1.29 il id Wﬂ%ﬁ? RIE
PN iR 2020.10 150,000 1.29 il 18 % S ezt Y =1
GEallal 2020.10 80,000 1.29 il 1 8 A'%%M?Eg? drs
AR 2020.10 150,000 1.29 il 3 #8 JEMEARTE
B 2021.12 80,000 4.85 fiff 8 T A AL
R 2020.10 10,000 1.29 JSRZPAN R e
X8| 2020.10 60,000 1.29 IS A %%#ijﬂﬂﬁi@ﬁ%u T
TE 2020.10 150,000 1.29 vl oL P QA T
95594 2020.10 60,000 1.29 i JoT Y L SQE T F2Jii

Fl 2020.10 180,000 1.29 AIIRESE L JER L
—— FEHFW 2020.10 30,000 1.29 s oL PR QC L%
&Sk 2020.10 30,000 1.29 il i L=
S FR 2020.10 200,000 1.29 il i IFX BTG IX 5
=EANGT] 2020.10 20,000 1.29 il 18 % JREAAE P
REE: 2020.10 50,000 1.29 il 18 % JE I8 35 Bht
A 2020.10 180,000 1.29 il id HEETEEE
45 M 2020.10 150,000 1.29 il i s TR
T4 2020.10 80,000 1.29 AFIANE TS
X 2020.10 60,000 1.29 NEIPAE RRIHA T
BRE 2020.10 100,000 1.29 ot 253 FRA
WrREE 2020.10 100,000 1.29 4 556 WEFE % 5y
wHE 2020.10 60,000 1.29 it 2% 8 B &ﬁ’? AR
MRk it
Pkt 2020.10 60,000 1.29 oF 2538 i E L 57
H—K 2020.10 60,000 1.29 oF 2538 A E H 2T
il T 2020.10 10,000 1.29 WA 5550 AL 21t
XIJ$i 2020.10 60,000 1.29 PRIk K 574
2= B 2020.10 150,000 1.29 R W K R TR

2-362




¥ | ATwes | grapm | oo | BIOR RTINS e
)il
FHK 2020.10 150,000 1.29 PRk K
KT 2020.10 100,000 1.29 f= ‘%‘gfé@ R e Y T
R4 2020.10 50,000 1.29 EE‘;@%@ f5 E‘Wﬁf R
g 2020.10 120,000 1.29 f= ‘%‘gfé@ ARz e TR
)4 2020.10 120,000 1.29 BN I g H R AR
(ag:! 2020.10 30,000 1.29 Pkl +- g TR
M7k 2020.10 80,000 1.29 SIWAR YABIEAT 15
G 2020.10 100,000 1.29 TV TREHS | AhEsfie st e 8
Pk 2020.10 100,000 1.29 Je B ORBE R JEETE
T 2021.12 10,000 4.85 Tk T Tolk T2 5
JE 4 o 2020.10 10,000 1.29 YNVAL ¢S RS
25 7 it 2020.10 20,000 1.29 RIE R K 54
i/ 2020.10 20,000 1.29 st oL AL it B
T 2020.10 20,000 1.29 st oL PR SRS E
FI5 5 2020.10 20,000 1.29 st o PR i 4S5 673
RAFH 2020.10 20,000 1.29 st oL PR RS0
B | 2020.10 20,000 1.29 fit 5 TR JER G B 571
YRR 2020.10 20,000 1.29 s o R G
FAEO, 4% 2020.10 20,000 1.29 st o PR Hlls A% A
Frigt 2020.10 20,000 1.29 st o PR S PR 5
i AH 2020.10 20,000 1.29 il 1d ¥ BB LA
[ 2020.10 20,000 1.29 il 1d ¥ VAR R
FELA 2020.10 20,000 1.29 il 1d ¥ J Y8 B
AN 42 2020.10 20,000 1.29 il id BRI SR 5
X 2020.10 20,000 1.29 il 1 AL BT A
AR 2020.10 20,000 1.29 il 1 8 DAL 53
SRR 2020.10 20,000 1.29 ol AR JS i JE T A B
b A T H NG 0 22 A EAE A ) TAE, HIY OB @B UEKin,
Jo SRR G2 TR TR 20 8 FIAH ARV AT I B R . Bk ER H .
PRI Al A SE M G TREI VRIS, EAEEE S5 X H RN, A

2-363




G5B 112 . AN[E) BIALE T« AS[E) 52 L ERGR A 5 1 4% 53 LA AU (4 il 47 L
R, ZFRATHASHSH ISR, BRI R C RN, B
St GAE R A 7 T BAUECR: 5 S B G A M o R B AR T AL .

EHAFRTAREGEBAE G 6 ™AW (2025 £ 3 H 25 HE 2026 4F 3
H 25 HY , FoH i LEONBEURI % .

() MR TEREE ke KE. RaE TAEMARWERFIATE. RL
A 0 BBy ik ) B e =2 HE

1. RaE T HEMEEEFEKE

2020 “F 10 H, WIS AEE —mEFSE LIRS 2020 53— R
I 2R K e, AR TG, B G IR B R b iR A =) I At 2,522 Ji %,
MmN 1.29 76/

2021 FEFE, RISl G2 R el B JRGR H RBGERh iR, | 7 SRR
BEHATFH S AN H B B RSl 5 G a5 AR A =) 0y 137 Jil, 3+ F
2021 4F 12 H [a) KA FF-E i mh 24410 53 TR 110 Ji i, 32 Trk& N 4.85 Jo/fk .

2022 FFF, R Rl G R el B RGE B RBGE R, BT e IR AR
BRHATHES AN B I RSl % (a4 Re A AR A &) ety 163 T, T
2022 4F 12 18 HABRE & B 4 A 2 T#EH 10 i, #2THs o 4.85 J0/%

2023 EFE, RE A GO E, BT % e R R PAT IS SN B R
WAT [ 38 il ot 5 TR 2245 5 BRI A B A BB 200 3, T 2023 4E 5 F 18 HAh 754
B 0 TR 42 Jill, TN 4.85 Jo/ik .

2024 EFF, R G Bk B EGE G R, T 2 e R
AT H S AN B R B RSB X G AR A IR A B A 239 T3 %

2025 fERE, RIS A ah ot G B Rk B G B BGER TR, BT S SRR
EHATF S SO B B RO SRl G a4 AR A =] 100 T3 1% .

2. METREA RN ERFNTE

R4E (kTN EE 39 5—— A RMMETFE) MM E, SIPLA R
WETHE H S8 T, A7 R sl ik B &8ss T H T W 22 1 i 1,

2-364



P2 2 PATZAR A 9 Atk 5E Al B B s TR 2 Fe i s A A AR R B ol 4
M B S s TH W MR, H AR A B A (1, Ak B4 4E T
BEHNFEZE M2 55 ME, xS 12 S E e E B S5
THREASCHHME. R CREINE 51— RATIEE 5 5) BIMRME,
EARME, MLEEHBMTIER: (1D NKREEBEB, LSS,
WA (20 AT AP, FATML IR BT B R . K (3) i)Y
TS SRR A AR TR MF R AR (4) BN ILIFL T U
VAT 55 1948 75 Bl i BRI N BN BB LEAN A, G4m0 5 BR IR A BB #5238 N
i, AEELIRE G R I ME LUIE B & Fe vk AN 03 3 A Betirs (5D SR A
TEBARE 2~ SO, (HZERE SR I B &5 R R AT I BR B fE
IMERRE T %, W A TV 42 I RAR TR PP A (119 B 7 SO T 1 B 77 o A
RS R FORL T R 5 AR G ik A 15— B, AT IR fe i E & # X

EREAE ISP

XEHE R RE, 2020 55, Frit) A w] R AR B AR & AR 2~ e E
2021 4. 2022 FEFN 2023 TEAR A m) %R W 3 RS 5y B il e A AN+ 1
TE W BUCBUR A oA B, BRI R

BT A AN SR T S v N SR B T R TV B A St
M3 I8 2 VA S LA B 2 =] 1
FLI) (HESRA R T I A TR A 7 90
MR Bl P 23 ) igggggﬁ§§2§%i§§ B
2020 4 10 H %iﬂ@@ﬁ%ﬁmﬁ 200014 2792 =), L) 2020 1.61 Ju/li%
6 A 30 FNREAE, 25K A F
We 7R 4 #E RS B A A
51,645.57 JiJt
we | 2021 £F 12 F BRVU £ N 2 4 55 A1 AT
2021 4F 12 gﬁfﬁﬁggpmﬂﬁ BER AN, SAUCEN AT | 11.56 75/
HLT FRIET- 4 552 I 58 1 FeF ) ) o 5
TR YA e | P 2022 BRI RUES), Fi AT
2022 % 12 A o f%%%% ST B 2021 RS BREE H R | 11.56 0K
Sk Ve AR UEZ H B 1 A S it
(Rl 2022 4F % fi1 2023 4F 1-6 H LK
IR T — R AN R | BB, AR AT 5% 2021 4EA A .
035 A | e e MR B s A v | 0 VM
B2 oA

2-365




3. RIFAEMBUBRM L Rk

MRE (RGO T Bty A PR 2 w7 % BITRRD ) AR SSHLRE ,
B LHF A O BV A ek (0 B el an

Uy JBEBGHRh T35 3 (RAR BB H sl ot OB RTS8 4, BUi &R
LA 5 sOA AR BCT 6 10 G AR 7 03 B0 I 20 B — R Sl H 55

2+ Pl BOR] EE A RERCT B R 23 BC BARE I F5 BT G FA AR B
XF AR A 2 5

3. WU GHR RO G S KL E SR RO G B, ABERE
A3 LT RARR I AR X6 L A AUR 5

4. BUEHIKE: (1D BN R TR 2 H 2ARE A "l EE IR ATT
RATREEIE Bz HE =475 R faii 2 B, FelT 6 A LGS 2584t
NE B HPFERAR Ay, AN bR 10 28 ) B0 B R AR IR TR+ B A e 2 Ll
Bk RRSE AR T R B TR A, U RS F L B T A N 3
HPRFREIRCE & M= 8, WA HRRT & B H PR IRCr 6 M= i 8. (2)
BUE G, BUIR REFE KRR & S 8 IERAS, i AS i KA B
15 4, BAREHRA R EF S AHABRNNEE EHZHT . BN, Xk
AR ROAR BB AR T 5 5 B R AE A SR TR B A IR SR IR TR 24 58 B T 41
WA RAF AL B ZHAR N B TR RCT & M= 0 8, AR T &
[ WG FL T RE R G M P 8. (3) B HH RBZEIAN, REARI A AR,
Rl S AFUME 7 b 08 (B0, U, W85 A 1 A sl 4
A, Wb RIRAG AT 5 S0 ik 0 (40, . S R Rl
T I ATEGT M PR A (4 MSFARGER . BRI RS ST RTRR I 2
] T RPN G B L P FA R 5 SR DA R R I 6 S AR I U 20 5E

2025 4F 12 H 19 H, ABA R HIFE =M E 25 LRl 2 308
T CRTET <H AT RGBT R 77 >0 D), DU R T HR T 77 2k
ITELT, HEZBIT AT

I BT BB IRA T RAT IR IE L BSO8R R B ARSI 2 7 BR
AT WAy F U S 58 i 2R TR [ 2w IBE 7 56 A

2-366



2 AR BUE M BSOS GOE I 7Y %5 AR B AR IRAL 5y T AR 1 4
RESEEE iz B =8 H Bl 5 R8O AR IR 5 2 H P A
() CORT Bt BUE IR R BR ) T BUE TN NS ik, BUE A, x5
AFFAL TR RS IR B4 o

AN

BEAh, V% JE B A AN B, LR %2 5 R 5 B RS IET & Bl
O FRESFAE, FARE. MBRIE. REAF, #seE. FHEELMEAEA
O CRT S Akdblk B oy il SeBiUe R R ) 7kl (1) R R
PR IBUE RN, AFAE. TS B e A A 304 7 R sl e e i
HIPE 2 5 B i P dit: (2) iRdE BRI O 6 Skl ZE, il
EKI LT RBR KIS, FEHUTHF 5 SN BSHRE N LR G2 E
7 RV B S T RERp T 6 W= 0 8 ASSZRITIR PR o an s A iR A 72
(Y, HRTRE VU 2 5 R P 0y B 3 1k 05 B4k S S BUE I B R s (3) FF
P 22 Jm A B8 IO R 6 (R BB 3155 E 2 i LA ) B M BOR AT, AR
RS I ATLAL) B0 WA RN 3 B0 390 22 HE AT HE L RS O T 30T

4y RT B STAT A7 Je Fo o
(1) AU v S B

\

1w

WRAE AT RIS  FreT 6 (Bl LHEANEIG Bl
X RAZ TR 2 H 2 /AR E A TFRAT ISR I B 2 Hlg =754~ 3 3]
B Jemipti < HONBUE 10 BU€ Wi e, B0l S IR IBCT & A Ak 80 L i
25, BBUE M ERZ H E2M G AR EE 2 H IR A, WA R A
L 15 5. FEDUE ] KSR SR RF T 6 B30l 552 CBepl il vt-Ji 7 52 )
ML . B AU T RIT7 580 RUIAZ) 2 S50 0, (BAERUE W S i 2R 3] Ol
W AR AR SR ARSI B A3 10 55D A BB R A R LS B IR 2 W) e E N 53 A A%
HE SR A B R 28 SC IS B HLAE R BT 65 B A B S Ak it 2R W B R A
BT HANRER € SRAT B T A BUAH O 2 o

GRSk B g i SR B X B R WA B AR IR T

e B T & I A A BRI T8 F 8] ) ORI M 2 1 P S

RN WA
‘/\Aﬁ\‘ & {%:\/\ /\/\ » 2o N Y o o | > » e
ORISR e R s, AnnE, ARG RA ST A

) PP TR A PR S

2-367




E Ak B E W i SRR TR 3 SR WURh BE A IR Y

PRI NS PR B sl e 7w B IR LR 5 A m sz e 7 4
A 3K B

[\ A s Rl o A R | RS N R AN A ] B BT ) IR LR 5 A w3 P AR 41 43

FIRF & BRI Y [ et A B T T A
FERET & e OOMIIATHR ) s p FLIR R 0 4 7 S 24 7 EIR

Y5 B A a6 58 5 R H : _ 8
% [l H 2 e vk AR | B E ORRAE BE AT IS T R B R ST sl e ), 1R — 4
AT R A7 2R 2 e g ) | L AN RE PR IR HE AN SR AT i T AR

B WXt RAL K RFEAT NRESIN

n ERPTE, DB RARBI TS, i m A BEE IR RO 8 R Tt
WA AS UL IR He 5 A A5 BT & S AR B, eSS BT & Se ARl Uil A
RETE 4 SRAF I T AR R B B AR O 2 B R 8, 1 2 HFSE U R T R 2 BRI 5%
JARR o SEAF I I BUE AR AR SR R, BT

iF& 3 ika) HA 8] RE# (A e k4
2020 % 10 H 2% PL 2020 FEHAE] 52 # A0 H 2 BT TPO
o 2022 F 12 A UNCIRN S 7Yk (i
PP 2023 4 1 A 36 | FURAIFRATI R Ll 2 HEg =+
22025 4E 12 H NH
I 2026 F 1 N 180 | ARIIBAC AR 15 4, LRl A
o 2040 4F 12 F WS R R R G R
it 2R A o 1) B AR 4 -
BRY¥E fRZEHACH) R HE
B5E WA R S 55—, S kA 244 I P 22 5 SR AR s Al
[ SN T A2 ] B A A i 3 o 109 i s R HG P R A ) B S
A B At R 180 | 20%; LAJEHRFWAER] #Eik—k, FFRATEELE EE) 4 B AS
e B 5 0 T I L I RR A F A BB 15% 10%- 5% 5%-

10%-+ 15%-+ 20%

B S e i S B, Akl R RV 2 5 R TR
TR AR 2 w0 B A7y A i i A U Je i P 2HL T R 2 = A7 A A
25%; VARSI AT EEE— Ik, BRRATHAL LB 23 AN i
B S i I T R 2 LB U 25% 50%

FAE, 60

T MREEIRYE (AR R AN FE WS 58 T AR AR 0 2 HE R A SR 20 BEAT T

25 by BRI 2w THRIE TS BB BB 2t S5 AH 5% D FR 1) 2
FALIE CIBGRII T RITT D)+ (EAE) SEANTE I T LB L E
FHIRSRATFELSE . W AT, RGN (1 B3 R 0 A 47 340 2 A R 25 ) AT BUSR A
FAF IR AT S H . HER

(2) Bt e s

WRYE O TBAT<EIGORBAU TR > M) BT E (ERRE

2-368




AT RT3 5D 5 SRl GBI P 2 B AE AR S AR R R
iR B iz B =+ H B2 Jm R AR IR 5 2 H IR R G T
i 43 851 BT RV bR ) TR B B S AN L . BT JE IR R )
RIL) 58 S A3, (EAEBUE I Pl Xt A RN BEA%, AR A R RFE N VA
BUL IR A B SR 2 Fe OO R (R HAE S BT 6 B R 105 Ak 80, & BB

RACIE T HASRERE SRAF B T I BUAH A 2 o

B Ak B EE A

SERIE B B KRB B AR R T

80 TR SINGE R I e
KA BRI 4E B2 B A
[l

TR B BB, AFFE B &1

5 ] BB T 2 F) 218 DR D BT L ARk P A

HRAEK

EREFEREM . AR ER, B0 ER A SRR T
) A I TN A B A R E S T

PRI N JE PR A2 B sl e 7 ) B L ELUOR 5 08 ) R B 4
m K R

[ g A1 il ot 35 1)
FEBCT 6 A Ak i B 46 H 5
(IR ESES RIS ASEIBARY
Z (W] H 2 8] 2 BEARAT R 1)

PN N IR TR 23 7] 2 BT ) B R R 5 A ] P AR 41 43 1

B E R IR R HAR R ANARELAE 24 7] BRI 2 "R IR

DR S O i B AT HR S5 D i i ¢ B k55 shge 7y, AE—4F
Z WASREFR I HRRFEE R KT AR

AR SRS 2 A

WXt RAE K K HEAT NEEIN

a0 ERAIE, DI S KRB B, AR B 2w AT AU IR A BT R A T
RO AU [ He 5 A A5 BT & S AR A, e J Janin iy, S0l AN RE e
AFIFTIAI B 2 m A VA G &, %2 FE ST B T Ra 2 B A 25 11K
WRIE T HAE, W RS HRBAE, Bk

R 55 B HE R HA 8] REWCA)D e K48
2020 4 10 H-2026 4 3 H 65
2021 4 12 H-2026 43 H 51|
BPFHZEHHRH
2022 4 12 H-2026 43 H 39
Bl e B 2023 5 H-2026 %3 A 34
PL 2023 & DIk FF I E 2R 0 H
2026 4 4 H-2026 £ 9 H 6 STy
TR & B USSR KR I
2026 % 10 H-2029 49 H 36 B Hie s = 45

g3 b, AR 2 F BB THRIME R 5 BB A BB 2t B 5% ) PR 1) 25
AR SR I (R AU T 25 %) LR Z0E , AR R
Sy AT, AR B E S 2 HER BB W AT AT R, S AR B R B S 2

2-369




i

éj\

o

(=) FREIBE=REHALE SR

WEHA, FrEA A SR (Mt aENEE 11 5—Bem SZA) Bl T
PR St AL IRt T A A A ST R DR AR RN 2R Y, TP AR AR AR, 40
2N 2023 SEE 206.10 J370 2024 SEJE 160.43 J37G, 2025 S 446.40 T3 T,
IR SAT B AR SRR A F RS A GBS A KR . FLA A, B

FHRZMA a0

Hfi: Jit

RS ARG 2025 £ 2024 £ 2023 £
BT 60.35 24.88 28.95
e H 34.02 13.28 31.61
it 2 H 171.09 104.56 118.34
FE WS A 180.93 17.71 27.20
it 446.40 160.43 206.10

2025 FEREEAHEE 2023, 2024 SEREHA N L, T B R AR E AT SCHTIA K 2025
12 AU KB AR, BT EE R 467 4 72 A 10 2020 4E 11 A 31 2024
12 H AR SR 233.08 T 7T,

ERAFE O CRARER) 2 BT FEBHR S 2 . 4
92 T BLRIRE 1 AR SRBS HT 7 2« L) RS A Feiis.

() ZEUHR THBITRIRERE GEFRREREARLSE 17 %)
FARIE

AR Gy, GLF O G R R BB & (SERQITRATIREEEN &
INE>HT 0k B = Bt A B B RN <QITK
ITUESR 0 2 75 S0 sE A SR HEN SR 57 5 —— i 45> 55 B oM
EREHE R ——IEZF ARG R LA 17 %) (BURfRIFR “ GEZRTL
FEHEEE 17 5) 7 ) WAEME, Afkunh.

GESMBEEER RIS 17 2) M S PR
(> BRI ER SRR | L PRI A E AR RO
B, A

(=) R HR R St B3 T Rp ARl

2-370



GEFMRERER B 17 5) HXHE

ERRERER

LRAT N R R R0 S B A IR TR 2 24 15 1 5K
RAT N R PR S 52 TR R, BRI B4 4
P A F] A TR, B SR AR RER T) . 4 A F K
WIRGE R I A, ST AR AU L AL, AR
TR G T A F KT A, A RS R 5 sk 3t
fitto

SRR R B 75 T 1 28K

(1) RAT AR PR AR AT B s S
VPRSI EORBAT ALY, JFEEAR HEHRE. A
THBZME RN, A5 LR 50T 72 B 5 7 2
St B3 TR TERI

(2 ZH5FRIERIN R T, 5HAMB % &4,
5 AL X B, AEA RS~ A B
o RFEHABTE G .

TN EZ BT B, FFL 20 5E M R Ais
2o FEIREZA RFEEMN, A T CRHSCR R
(K1, B SR BURIEN I RIE PSR, Bt 72
WA 7= R M T 48

(3) RAT NSt o3 TR, mr Lod s 2 =) i £k
Akl B BRI SRR B AR, R
SR IAE T 6 BRI ES . B, AR TR
A7 NI BEALA -

Z 5O & T EEER L, BR SRS IR E I A
AR, FLPIR A AR A G B 24 47% B3 TR B v Rl S A
XL E T AL

Lo BRI 0 53 TRt Rl 4
P A W) 53 AR AREL T 4 5
NAVEER T HEP 2w IR E
-3 aCTI A o (IES|
AR R, A AT A T
AR s

2. BRI R S A T HF TR
I AR A IRVE A AT BOERL M
B RO AR ST 2R B AT o3
FEFP, JFEAEbR A R B R
s RTEBZSMREN, R
PR - 54T 70 BE 557 358 1) S8 e
IR Up

3. A THRRRIK G T,
5 HABB R EH B V5, 85 H
B, RS E 4, 53 A 2
4. BRA 2 F] SR 3 T RE BRI
I8 I APk Al P 2 i R B
BONFEBCT &, @01 1R
B W BRI SR B, B
T bn ) 2 =) BB BEATL AR o
Z 5 R TR LR
PR FETCSE IR T AR ) A #
¥, FL P35 AR B A 4% 03 T4
it R 25 105 AT TAEE .

2. 08 TR MR 53 I AR N 50 D )

(D) MRyERLA A Ak Atk k. Bre g Bt
SERRIE & S ) B TR R, R A R AR AL
B, R T ABATHRAE N

(2) 25 R TEBOFRIN AR BT, SR 5% R
TR TR = R ECE B L 8 SRR L T RE TR
B A, AN

(3) ¥ GIEFHEY M7 280 (BRI 2020 23 H 1 HZ 8D
WALH) B THRR, S5 NEHEDEINEA LT, »]
AMEEL . FETHR AR AR NEET, AR R T AEA T
FAEN, AN RE SR N & T

AR IRAE T S 2R 2 1 NH
LFF BT 6 04 % )5 R4
1 N5

3RAT NME B FE R
AT N2 A HE B0 5 v 78 20 99 e B3 45 B v R
N BRI  N BR S HI I R e Ab B L AR B S48 N

L. ARG NEHAL 5y, AN
LARRBEB I, ASEH

2. bElinw e Ok
26 5 ) FIAH IR B R PE %2 Je
PR BT PR -

4.7 HLR % B ER

TRAF WU K ORAT NI SE 245008 5% 45 v Rl i) e S 1
o BRI fetk s S TRpBTHRI SRR
BRLERE I A T AR BB T IE LK
#HRHUHAT TR A, JF A TR S &k a
FUSEHtE, A& T AFAES T R AT N R 2 (1 1 T e 2R W =
Mo

L. AR5 BN 5y, AFE
RNTFRATIEE, A& .

2. AR5 A AL C A%
(EHAEHIME) (AR EH
R 7 HE A A% SR ) S5 AR
IR I SRS 74 22 e S B
IThE, EiiaE cii (g
AEN 26 5 ) FRAH R 2SR 0) 78 %2

2-371




GEFMRERER B 17 5) HXHE

ERRERER

TR R AT R

5.7 8 B RAT 2R AR RAT NIRRT 2Bk A€ 1) 2
Ry RAT NAZ AR B S B il A AE B L e = B
H LR LN, N2 LS B

X T R R AR AR R LI B T s, W
AN R RAT NEFRAE R N S R A, RAT AT
EHREL, HN T LTS P .

TR LR B 28 TR RAT N T AR B, 21k
NI RAT NERITZ B 5 DA O AT N KA

AT, AT AT EZIGE, AHN 2T AFE 70 455k

o

1. AR AT LR & A
LR TR i 8 T F e tis

Zib, ERHERTE GEFRIHEEE

B 17 5) HFRHE.

= GERNEFH RS EAERL, BTG BER KB B
X, AT BRI B AR AT R KB R G HER . S8, 5RBIRTIL
AHARMERTHFEERER KRE

KIS, #hFEVLBAARII R P LA ST A BRI R B e . S
A 147 2 ) S it RS o A EUSON « 1R A MBI L. A A% ik

(=) SamM B RS 5 HERL, & TR GBS BB

Mg B AR N R s
BN | BFlE 161 ! N ARYEH N T
FEE (F75) (F7t) 250> BT A BFhk | ARME kiR A S ER R TR R UL
HRYE B P A SE A
PR &) LA (R R R T
AR T A A5 PR 2 ) U SIZ it J8 A
e | VU B R AR A AL A
D RN e T T
2020 4 | 84,670.67 | 4,163.32 5.16 | 20204610 A | 129 76/ | 161 7t/ | Zesktasty | VLA R BT ASR R
iy (¢?ﬁﬁ¥pmmﬁ
i 2792 %5) , LL2020 46 H
30 How3EHE, ZiHEmA
A IR AR A AL 2 B AN E
9 51,645.57 /i TG
PR — | 2021 4 12 AR R AE 4
— on — AN E | SR BRI, 5
2021 4F | 116,007.43 |  8,813.40 4799 | 2021 £ 12 H | 4.85 Ju/i% | 11.56 Jo/f% T I
T 5 HR 473 1)) 1] ) B 2
Y MR RE — | R 2022 £E R L HAAR S,
N — AN T | SR AR S% 2021 RSt
2022 %E | 115,664.48 | -4,320.92 /| 20224 12 H | 4.85 ju/fE | 11.56 Jo/f% R | R R 1R A
ik U AR 1A A
1B S — 4l 2022 4F A 2023 4 1-6
-14,863.3 - - vy | ] EEBCRED, R A E 2
2023 4 | 114,320.27 s /| 202345 H | 4.85 T/ | 11.56 Jo/% %%ﬁm% % 2021 FR AR T 1G
%%* BN AE N A R B2 s
A FSUAE

I BB B 3 3% T A AR T R 22 Se s, T St R 5877 Al

2-372




B B PR B3 — IR MR I BT 8 A B ds . e, 2020 SRR A )44 517
AL B PP E AR 2 2~ FUUME s 2020 228 2021 48, bR~ w28 L S i
K, FANESEILRE, AME R BIERE, 2022 £5 2023 4, AT
JASAREI, AR FEANEA BT R, EE N EAR R E, 2022 A
2023 LRI ANALS AR 2w B SOAS B P I 2 B el — IR A %
B IGGRHA E  FCITE

WRYE (b THEEE 11 5 —— B sa i) ME: 58S Ae I Py A ik 55 51
I8 BIRLE WSk A A AT AT B 3 U AR 55 (8 AR 2 45 55 0 LA SCAS AR5 A 53]
P RIEEAS B SR H N2 ORI AT AR TR BRI iR T Bk ati, 216
ot THAZF H B2 Se e R 2 BRI 5 TE A R BRAS Bl o TR B A A AR
P B4 2 ) S it ) BB ARl 8 T DA . 45 S i A SAF, B i) 28 =] RABE = At LA
(3PPl AE BRI — RO BE B N IR AR AR A i 2 R4 7 H R 2 7t
I, T2 HERERE 2> Fe -5 Rl X SN B 6 1) 22 3R LA B R A DA A7 SAS
PO, ARSI ST SRR B HERf . SR

(Z) 5RBIFATLATHEAFRMERBHFEERER KRR
1. 5FRBARATIL A B M Ex
B2 =) S AR5 SR R ) R (R AT e m] B 2w A (R L T

A EFHA WHE ()

s ] AR LR 2023/6/30 | 2022/12/31 | 2021/12/31 | 2020/6/30
1 B e 2020-09-28 717 9.13 16.84 /
2 WFTHET | 2023-08-10 / / / /
3 FEHE | 2021-09-01 9.56 13.82 22.16 /
4 Wriks 2020-02-04 13.59 20.78 38.09 43.07
5 R | 2017-03-14 7.32 8.33 13.07 21.78
6 KWcES | 2022-02-10 11.82 14.30 / /
7 BRI | 2021-01-27 4.92 436 6.45 /

WAL 8.44 11.47 16.84 32.42

PRI A E 4.15 4.15 4.14 1.67

E: BRI R=VMGE/ sl — et EEE RN . 2020 4F 6 H 30 H. 2023 426 H
30 H RS =2tk B A E sk B/ AT — S THEEENIRON, FRIAF] 2019 FEENIIA N
31,011.08 J37G: 2021 4 12 A 31 H. 2022 4 12 A 31 H 48R =5k H A {E ol i 8/ 24 4

2-373



Bl

£ @ IO I w1 K VA7 B0 7S s /i P i ER/A ) & ST SR 7 11 7/ /A A N
e S, AaminahiE SR/, Wil g F RERshhm; b
NAR BT AT, BBURFE2R . BB, mahEEEs T Eias], fh
ERAEREERN: (2 FET BT A" 24T SR E B, WERK,
WA RN 4 T HOm AR R T, AR 2 RIAR A Al 55 BRIdE A FE BT B, A B AR X
BN AT R, A& B S EACTH S SO Bl Bk, bR
D) IR IAR SEAT R I 22 Se e 5 R ) e 2 R A7 A 22 5 oA S B

2. 5RBAFRATILIE LA TG ER

PRI 2> ) B SEAGAE 5 R AR b i 28w AP0 R T SRR AE AR Sl 55 (K e )
NCIEENEN RN o= I

FS | LHiAR | BHRAHE FEWSE PP EEHEH ik ES
1 R | R | shRE T, HE. BN | 2019 4 12 A 31 H 2.90
8 T~ AR A H R S T AR P S Y

B, BB N R A A
By R FHREBHASHE
MEMS f£ 84305 7

2 o 1 =& 2020 427 A 31 H 7.81

3| mps | Rz T 9 R TNV SR T R G0 R (1

VEE L B AR 2020 &£ 10 H 31 H 1.22

IR SEREE YT Yl R s
4 BT | BEECTA | 1. e, BALEETH R | 2021 &£ 12 H 31 H 2.13
. AR e

s A 2.51

e BRI R=G /L — N TR E O

PRES T PR BCEURI A BT B 2 AE 1.67 15 2 4.15 5 ANSE, AR AL
ERH AR LB GG R WHRT, HALT R A B bW AR EAY L=
arfEAR DML 55 IR B 2 R E K X TEVE E N, B SR

PR ER) 2 7 3 IR PB4 SEASE R R 1 2 Se A D 5877 VPl LA AR A B B e 3 —
RANERBLTEE Nk, Fa (b THENEE 39 S——a fefirfEit &) (I
RS 96 5 —RATREE 5 5) BIMRIUE, RAIM A fotirfE B& & 2.

=\ B GURETT AT SR VR K R R R & B, R AR SO R T i
Jh I L
FRITHE SR T

2-374




N e wm
AMERTE A & ‘

R BT AR M STR Ty BT A R AR A R BB R

V2 i BB PN BUR T AR A F I TR G, AR AR i1 L

Faal SR T R AR 2 7 FIAZ D BOR N B

ORERH A STRIET B R BN T EON R B K 7 A R %0 A

T4k P STRIET [ EJR BB FEONERBH LT AR DSNE . R
‘ SR S A R R A

EALAR IR SR T, RENESTR T 7 4R TR B 4
AR AL 1R LT8R B A% S50 BRI R B0 0 2 5 b2 22 4o
Pk, ARk G . BB “REAMEFER R

Ll A A BB R BT R R EAME TS 5, R AT SRR RIS
R LP, DALFFA A B Ll A HE B 0K I (1 18] 6] i A PR L] e A o
XG5 HeFul, Bila R R i 5 H A IR i Bl R 2 L35
JBAT R

W ER R, SERR AR SHME SUE R AN TR B TR AR F I
DL, PLEAER R R A TR R AR 0 2 J] A A% D N B, 255 AR
JR BB 2w 2 E W SEAT e, DR 5 AR EAT ML SR
Ei S AL IR KR . SR RAMEE B R B RS, A A T4
PR, R R A B

PR 2 ) R DR AR DR A 5 i 1 e A Bl v ) B3R S Mt 2 HE AN AE SE it
S LA B B D o

. BEKAE. BREM. BREM. BLERAENSHME SHEERME X
SRR, R FFTE DL IR AR 3R o B 28

FA 50 KR SRR AR BRI ML ST S I A M 55
ST R AR FNER R L IREEGE « RTHAMETE f R IR AILIR, A
£ N e AR e 1 PR 23 2

AIRAZ Gy e ROy, TR T RAL 2R E T Bl
NEERR . SR BE A HI RN, R (EAEHIMNE) (HE
MNGERHE 5 —— EWi3E8 1 5) MUE, RRE TR 125 R8st 7 F i
(EAME ARV, 9% E ZOR IAME DR N S AN o LR35 P 23R 0 L Rl A
SR HE R RWE A, SR T RAL TR B A R RNRR R I H K, AR
LD N /AT N Tl V174 S 14 4 =2 a7 S L T | I 97 9% Sy

2-375




P SR A OO PR I 2 m A O BOR N 01, S RERA M EJR AN 20
HRBHHT A F R0 NG, SR E R _EJR 5N EZO R 78RR &
Hrnd] (BRERBHLSND o N, RN G — e RE R bR K 22 =] (1)
P[RR G R S Ja SR BV ST, T IREGRE . STt A SRR H I, H1i%
LA SR -

MFRILENINE, BlEMIERLSuiET, oA “MBAMEATET 27,
A GO T S BRI B LR A TR X 4 2 5 40 e o b BRI T R
THRBIEA BB AR>S Ak 80, PR, SE ek i A2 BE s B 1 R A 1)
IS 7B 0 o ST AMETT RS BNEH IR, ARG, ERE TR
LI Bl 8 AR AU T 2o A 2 5 M2 e HE, B Ja A ARk 4 [ ) ) 3%
X IS S OS5 BAT SR EC &, AR R e 8. Al

Bnboe:s 2 Sl iR o B e/ DU RN R A T S 1 I A S Y '
Rz, &R WA SNEGURE T RN IR A AR, R LA B,

CAGE, RS FARATAE NI T AR e 00 P BCOR] 2 24

B FINEZERFAEERRL

(—) %XEREF

1. &t EREE (1D (), MM FBIEG BT T i TEERER:
(1) BRI 27 IR TR AN R BRAR SR
(2) Rty AT R T SRR

(3) & GEFIATEALEH R I 17 5) S0 I b 51 TR AR
E R

(4) HELRPAATH AR IS KD 28 P A 5500 A i it ] o
AL, IFFFRI 4 7 OB A (AT AT LA T

(5) EBARAZ H KT BLE SRR 7 1 R A 55 30 o
2, S0 EREE (3) , MILMFEEEAT T W T RERRF:
(1) EBARAZ 5 F7

2-376



(2) HFFFR W OREREE. OREH. BB TREER. ARG
BRI

(Z) BKEER
1. &% EREE (1) (2) , @%E, BLWFBIEWA:

(1) BRI AR ST S B HER . S 3 5 R RAT W T EE 2w £k
fEAFE 2 B R FAT BT 2 7 A B R s R AN, Brit 2w Pk A <AL
KB SCHE B VA UL B PP A B BRI — IR AN B B NI 45 &
(b2 HENEE 39 5——A RO ETFE) B RUE 36 51— RATIEER
550 BIAHSRHMRE, KM 2 SeUrE R &5 H

(2) v SR T EAT ML SR 12 R 1% 5 AR B R BN REE XS b
(12w 28 STt N e, I AL STRME AR B 7 IR IR KA e §
RAMEE fE R B RS, AT N A, RS, AR ST T
e A3 Pl B 1 L o

2, B EREE (3) , &, BILIFBUEIAA:

B KM ORERSH . R EH . BB A AR SR 5 i A2 55 3
BARIZAE LB BRI BN RE XS AR 1 2 =] BN SURINGE T, BLA 1 2 H
L VIR E KA e . IR mAMEE i R B RS, AT 4Ed /MR R 2
ANAEALE LI e AR Ao PR 2 22 o

2-377



(AREEL, N {ERKGIEFARITEXAFTARXRTHRINEFRZ SR (RTFRK
ERBB A RA B RAT AR BT LB = H ERERER S HIFNEH
i W) BIRZZEEL) ZEHT

M%J@ilrﬂ LTIV
%/%7 Bl
i f |

HIEED

M% i e 3= IR N
\ <7 Z
%‘W AN NTE YR T E)
s - B ik

wrwssan g AN
el

WAZ BT -

R REA "

2-378



	目 录
	问题一：关于本次交易方案
	OLE_LINK7
	一、交易对方为合伙企业的，其成立背景及合规性，合伙协议内容及存续期情况，合伙人取得权益的时间、出资方
	（一）西安后羿投资
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	OLE_LINK96


	（二）芯天钰铂
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（三）陕西纾困基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（四）芯天金铂
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（五）聚源绍兴基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（六）扬州齐芯
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（七）江苏盛宇
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（八）嘉兴兴雁
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（九）昆山启村
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	OLE_LINK126


	（十）南京盛宇
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十一）嘉兴聚力
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十二）无锡一村
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十三）上海超越
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	OLE_LINK22

	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十四）小米产业基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十五）西高投
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十六）陕西技改基金
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十七）嘉兴根诚
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十八）青岛万桥
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（十九）金华金开
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十）陕西兴航成
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十一）上海创丰
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排-
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十二）上海同凝
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
	4、是否存在代持或其他协议安排-
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系

	（二十三）理想万盛
	1、成立背景及合规性
	2、合伙协议内容及存续期
	3、合伙人情况
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	OLE_LINK629
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	4、是否存在代持或其他协议安排
	5、穿透披露至最终出资人，以及合伙人、最终出资人与参与本次交易的其他有关主体的关联关系


	二、交易对方是否专为本次交易设立，注册资本实缴情况；详细列示交易对方持有标的资产权益的具体情况和持续
	（一）交易对方是否专为本次交易设立，注册资本实缴情况
	1、交易对方是否为专为本次交易设立的主体及穿透锁定情况
	2、交易对方穿透至各层持有人股东适格性情况

	（二）详细列示交易对方持有标的资产权益的具体情况和持续持有时间，本次获得股份的具体情况及锁定期，相关
	1、详细列示交易对方持有标的资产权益的具体情况和持续持有时间，本次获得股份的具体情况及锁定期
	2、相关锁定期安排是否合规、是否符合《重组办法》第四十七条的规定
	OLE_LINK340
	OLE_LINK339
	OLE_LINK333
	OLE_LINK199
	OLE_LINK198
	OLE_LINK164
	OLE_LINK163
	OLE_LINK196
	OLE_LINK197
	OLE_LINK186
	OLE_LINK187



	三、对于存续期预计不足以覆盖锁定期的交易对方，是否有明确可执行的延长存续期相关安排，如是，请披露相关
	OLE_LINK6

	四、昆山启村、南京盛宇、理想万盛等交易对方无需进行私募投资基金备案的依据和充分性
	OLE_LINK46
	OLE_LINK45

	五、2021年两次增资价格的定价依据及公允性，与2020年12月增资价格存在较大差异的原因及合理性
	（一）2021年两次增资价格的定价依据及公允性
	1、标的公司业绩不同
	2、标的公司发展阶段及预期不同
	OLE_LINK9


	（二）2021年两次增资价格与2020年12月增资价格存在较大差异的原因及合理性

	六、业绩补偿金额覆盖全部交易对方获得交易对价的比例；结合《重组办法》《监管规则适用指引——上市类第1
	（一）业绩承诺方对价覆盖全部交易对方获得交易对价的比例
	OLE_LINK2
	OLE_LINK97
	OLE_LINK1
	OLE_LINK93
	OLE_LINK3
	OLE_LINK67
	OLE_LINK4

	（二）结合《重组管理办法》《监管规则适用指引——上市类第1号》等有关规定、标的资产业绩变动情况、未来
	OLE_LINK68
	OLE_LINK82
	1、本次交易相关安排符合《重组管理办法》《监管规则适用指引——上市类第1号》等有关规定，有利于维护上
	OLE_LINK81
	OLE_LINK10
	OLE_LINK102

	2、本次交易目标具备可实现性，符合上市公司发展战略，有利于提高上市公司综合竞争力
	OLE_LINK111
	OLE_LINK99
	OLE_LINK5
	OLE_LINK11
	OLE_LINK112
	OLE_LINK71

	3、补偿方案符合《重组管理办法》《监管规则适用指引——上市类第1号》相关法规规定，具备合规性；补偿方
	OLE_LINK92
	OLE_LINK110
	OLE_LINK113
	OLE_LINK12

	4、事业群的业绩承诺条款存在差异具备合理性，内部交易及定价机制明确、合理，承诺业绩可明确区分且不可人
	OLE_LINK142
	OLE_LINK140
	OLE_LINK13

	5、业绩承诺方资信良好、“先补偿、后解锁/发行”的安排将有效保障业绩补偿的履约实施，有利于维护上市公
	OLE_LINK153
	OLE_LINK152
	OLE_LINK154



	七、业绩承诺及补偿协议中的不可抗力条款是否符合《重组办法》《监管规则适用指引——上市类第1号》等有关
	八、后期股份支付的主要考虑，支付条件、交割时点等安排是否合规，相关解锁及支付条件是否明确、具体、可执
	（一）后期股份支付的主要考虑
	1、设置高盈利目标的解锁条件，推动盈利持续增长
	2、有效降低对中小股东即期摊薄
	3、增强业绩补偿履约保障

	（二）后期股份相关安排的内容及其合规性、可执行性
	1、后期股份相关安排的具体内容
	2、后期股份相关安排具备合规性
	3、后期股份相关安排明确、具体、可执行


	九、过渡期亏损由华天电子集团承担的原因，标的资产与其股东及各股东之间，上市公司及其控股股东、实际控制
	（一）过渡期亏损由华天电子集团承担，系维护上市公司中小股东利益考虑及商业谈判结果
	OLE_LINK567
	OLE_LINK587
	OLE_LINK586
	OLE_LINK566
	OLE_LINK451
	OLE_LINK452
	OLE_LINK482
	OLE_LINK481
	OLE_LINK120
	OLE_LINK123
	OLE_LINK89
	OLE_LINK88
	OLE_LINK483
	OLE_LINK484
	OLE_LINK73
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	（二）不存在应披露而未披露的利益安排
	1、全体交易对方不存在应披露而未披露的利益安排
	2、上市公司及其控股股东、实际控制人不存在应披露而未披露的利益安排


	十、中介机构核查程序及核查意见
	（一）核查程序
	OLE_LINK85
	OLE_LINK84
	OLE_LINK86
	OLE_LINK87
	OLE_LINK91
	OLE_LINK90
	OLE_LINK66
	OLE_LINK69
	OLE_LINK65

	（二）核查意见


	问题二：关于本次交易必要性
	OLE_LINK43
	一、标的资产撤回首发申请的具体原因，是否存在不符合首发条件的情形，如是，相关情形是否消除，是否会对本
	（一）受行业环境波动影响在审期间业绩下滑，综合自身资本运作规划考虑，标的公司主动撤回前次首发申请，不
	（二）本次由上市公司收购标的资产，相较于标的公司独立上市路径，更符合上市公司及标的公司的长期发展诉求
	1、响应国家政策号召，顺应半导体产业整合大势，双方重组合力共谋发展新动能
	2、对标的公司而言，重组后依托上市平台将实现快速发展，抢抓功率半导体行业发展机遇，加速业务发展
	3、对上市公司而言，并购整合优质资产，快速完善封测业务版图，开辟第二增长曲线，增强综合竞争力


	二、上市公司与标的资产在产品、研发、客户资源、供应链等方面是否具有显著的协同效应，如是，发挥协同效应
	（一）产品互补：快速补齐封测产品版图，为客户提供更全面的封测产品
	（二）研发协同：半导体技术协同创新，有助于提升双方研发技术水平
	（三）客户资源及供应链协同：有助于客户拓展及降本增效，提高盈利能力

	三、上市公司对标的资产在人员、业务等方面的具体整合管控措施，并结合核心人员在业务、客户关系维护中的作
	（一）上市公司对标的资产在人员、业务等方面的具体整合管控措施
	1、业务整合
	2、资产整合
	3、财务整合
	4、人员整合
	5、机构整合

	（二）核心人员在业务、客户关系维护中的作用以及核心人员的稳定性

	四、结合上市公司控股股东、实际控制人及其下属企业的主营业务和经营范围，说明同业竞争主体核查的充分性、
	（一）结合上市公司控股股东、实际控制人及其下属企业的主营业务和经营范围，说明同业竞争主体核查的充分性
	1、上市公司控股股东及其下属企业的主营业务和经营范围
	2、上市公司实际控制人及其下属企业的主营业务和经营范围
	3、说明同业竞争主体核查的充分性、完整性

	（二）上市公司的封测业务与标的资产的封测业务是否构成同业竞争，如否，说明原因及合理性
	1、功率器件和集成电路属于半导体产业下的不同行业
	OLE_LINK47
	OLE_LINK51
	OLE_LINK50

	2、功率器件与集成电路封测业务在产品功能、工艺技术、主要原材料、生产设备等方面有根本区别


	五、标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限、费用承担方式，是否存在法
	（一）标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限、费用承担方式，是否存在
	1、标的资产部分房产未取得产权证的原因，相关权证办理进展情况、预计办毕期限，是否存在法律障碍或不能如
	2、尚未取得产权证书的房屋、建筑物相关权证办理的费用承担

	（二）控股股东已针对无法办理完毕产权证书等相关风险出具承担相关损失的承诺函；本次交易评估最终采用市场

	六、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题三：关于标的资产经营业绩
	一、结合主要产品对晶圆数量、封测材料的需求情况、采购价格变化等，说明在晶圆采购平均单价减少的情况下，
	（一）结合主要产品对晶圆数量、封测材料的需求情况、采购价格变化等，说明在晶圆采购平均单价减少的情况下
	（二）标的资产对晶圆及封测材料采购规模及金额的合理性，是否与产品销量相匹配，成本核算是否完整

	二、封测产品的收入确认是否采用净额法，是否符合企业会计准则规定，并结合标的资产主要产品市场规模及出货
	（一）封测产品的收入确认是否采用净额法，是否符合企业会计准则规定
	1、企业会计准则相关规定
	2、标的公司封测产品的收入确认
	OLE_LINK100


	（二）结合标的资产主要产品市场规模及出货量情况、市场供需及价格变动情况，说明报告期内自有品牌产品和封
	1、结合标的资产主要产品市场规模及出货量情况、市场供需及价格变动情况，说明报告期内自有品牌产品和封测
	OLE_LINK54
	OLE_LINK26
	OLE_LINK115
	OLE_LINK101
	RANGE!G15

	2、是否与同行业可比公司收入变动趋势相一致，如存在差异，请说明具体原因及合理性
	OLE_LINK119



	三、报告期内标的资产经销商的稳定性，新增和退出经销商数量、销售收入及毛利占比，是否存在新设即成为标的
	（一）报告期内标的资产经销商的稳定性，新增和退出经销商数量、销售收入及毛利占比
	RANGE!E5
	OLE_LINK109

	（二）是否存在新设即成为标的资产主要经销商的情形及合理性
	（三）是否存在非法人实体
	（四）是否存在不同类别或层级的经销商的情形，如是，请补充说明各类别或层级经销商数量、销售收入及毛利占
	OLE_LINK117
	OLE_LINK95
	OLE_LINK147
	OLE_LINK141
	OLE_LINK144
	OLE_LINK148
	OLE_LINK149
	OLE_LINK36


	四、标的资产主要经销商是否专门销售标的资产产品，采购后的销售周期，报告期内进销存情况，产品的终端销售
	（一）标的资产主要经销商是否专门销售标的资产产品
	OLE_LINK40

	（二）采购后的销售周期，报告期内进销存情况，产品的终端销售情况
	（三）标的资产是否存在对部分经销商销售定价、毛利水平或销售数量存在显著差异或出现较大变化的情形及合理
	1、对经销商的销售定价
	OLE_LINK156
	OLE_LINK158
	OLE_LINK104
	OLE_LINK118
	OLE_LINK121
	OLE_LINK124
	OLE_LINK122

	2、对经销商的毛利水平
	OLE_LINK162
	RANGE!J21

	3、对经销商的销售数量

	（四）是否存在通过经销商囤货等方式调节收入的情形

	五、标的资产报告期内前五大客户及其收入金额的变化原因，主要经销、直销客户的基本情况、合作背景、获客方
	（一）标的资产报告期内前五大客户及其收入金额的变化原因
	（二）主要经销、直销客户的基本情况、合作背景、获客方式、认证过程、合作模式，销售收入与客户经营规模的
	1、主要经销、直销客户的基本情况
	2、主要经销、直销客户的合作背景、获客方式、认证过程、合作模式
	3、主要经销、直销客户销售收入与客户经营规模的匹配性

	（三）部分主要客户为公司竞争对手的原因
	1、标的公司主要客户为竞争对手的情况及合理性
	2、是否可能构成竞争及对标的公司的影响
	3、向竞争客户提供封测业务属于行业常见情况

	（四）与主要客户合作是否稳定
	OLE_LINK106


	六、结合报告期内销售结构、原材料采购价格、单位成本、产品定价模式、销售单价等变化情况，说明毛利率持续
	（一）结合报告期内销售结构、原材料采购价格、单位成本、产品定价模式、销售单价等变化情况，说明毛利率持
	1、销售结构
	2、原材料采购价格
	RANGE!K5

	3、单位成本、产品定价模式、销售单价
	OLE_LINK134
	OLE_LINK18
	OLE_LINK27
	OLE_LINK19
	OLE_LINK24

	4、说明毛利率持续上升及封测产品2023年和2024年毛利率为负的原因及合理性，原材料采购价格变动对

	（二）进一步结合产品类型、产品结构、原材料成本、经营模式、经营策略，说明标的资产毛利率低于同行业可比
	OLE_LINK132
	1、自有品牌产品
	OLE_LINK61

	2、封测产品
	OLE_LINK20



	七、结合标的资产的业务特点和经营模式，销售费用、管理费用和研发费用的具体构成，销售人员、管理人员和研
	（一）标的公司的业务特点和经营模式
	（二）销售费用、管理费用和研发费用的具体构成
	1、销售费用的具体构成
	2、管理费用的具体构成
	3、研发费用的具体构成
	OLE_LINK57


	（三）销售人员、管理人员和研发人员数量、薪酬及合理性
	OLE_LINK48

	（四）标的资产期间费用率水平的合理性，与同行业可比公司存在差异的原因
	OLE_LINK138
	OLE_LINK137


	八、结合行业发展趋势，标的资产所处细分领域的市场容量、竞争格局，与主要竞争对手竞争优劣势的对比情况，
	（一）行业发展趋势
	OLE_LINK139

	（二）标的资产所处细分领域的市场容量、竞争格局，与主要竞争对手竞争优劣势的对比情况
	1、标的资产所处细分领域的市场容量、竞争格局
	OLE_LINK114
	OLE_LINK23

	2、与主要竞争对手竞争优劣势的对比情况

	（三）历史亏损形成原因
	（四）标的资产技术迭代、产品研发和量产进展
	1、自有品牌产品
	OLE_LINK161

	2、封测产品

	（五）在手订单执行情况
	（六）新客户验证导入情况
	1、自有品牌产品
	OLE_LINK14
	OLE_LINK105
	OLE_LINK15
	OLE_LINK103
	OLE_LINK107

	2、封测产品
	OLE_LINK64


	（七）报告期后标的资产业绩
	（八）本次交易有利于提高上市公司资产质量和增强持续经营能力，符合《重组办法》第四十四条的有关规定
	OLE_LINK21


	九、首发申报报告期内经营业绩大幅波动及2022年和2023年业绩大幅下滑的原因，并结合导致历史上经营
	（一）首发申报报告期内经营业绩大幅波动及2022年和2023年业绩大幅下滑的原因
	OLE_LINK31
	1、毛利大幅波动系标的公司业绩波动及亏损的主要原因
	2、资产减值损失增加进一步加剧亏损
	3、研发投入持续增加对短期利润形成一定压力

	（二）结合导致历史上经营业绩下滑的相关不利影响因素，进一步说明本次申报报告期内业绩持续上升的原因及合
	（三）是否存在影响本次重组交易的法定条件及整改情况
	（四）本次申报报告期主要财务数据等信息与前次首发申报材料是否存在较大差异，如有，请说明差异情况、产生
	1、利润表主要科目差异
	2、资产负债表主要科目差异
	3、现金流量表主要科目差异


	十、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见
	OLE_LINK143
	OLE_LINK145
	OLE_LINK146
	OLE_LINK25
	OLE_LINK17


	十一、补充说明对标的资产直销模式和经销模式收入真实性、成本费用完整性的核查情况，包括但不限于核查范围
	（一）收入真实性
	OLE_LINK38
	OLE_LINK125

	（二）成本费用完整性


	问题四：关于标的资产财务状况
	一、结合标的资产销售模式、信用政策，说明应收款项逐期增加的具体原因，是否存在放宽信用政策增加收入的情
	（一）结合标的资产销售模式、信用政策，说明应收款项逐期增加的具体原因 
	1、销售模式、信用政策
	2、应收款项逐期增加的具体原因

	（二）是否存在放宽信用政策增加收入的情形
	1、不同产品类型主要客户的信用政策
	OLE_LINK16

	2、不同销售模式主要客户的信用政策

	（三）结合应收款项账龄情况、期后回款情况等，说明标的资产应收账款信用减值损失计提是否充分
	1、应收账款的坏账准备计提情况
	2、应收账款的账龄结构、期后回款情况
	OLE_LINK30



	二、标的资产存货账面金额逐期增长的原因，结合存货具体库龄结构、存货跌价准备计提比例下滑原因、对应合同
	（一）标的资产存货账面金额逐期增长的原因
	（二）结合存货具体库龄结构、存货跌价准备计提比例下滑原因、对应合同执行情况、产品技术迭代速度等，说明
	1、存货具体库龄结构
	2、存货跌价准备计提比例下滑原因
	3、对应合同执行情况
	4、产品技术迭代速度
	5、存货跌价计提与同行业可比公司对比情况


	三、标的资产固定资产和在建工程单位产能投资金额与可比公司对比情况、投入金额合理性，是否存在将成本费用
	（一）标的资产固定资产和在建工程单位产能投资金额与可比公司对比情况、投入金额合理性，是否存在将成本费
	1、标的资产固定资产和在建工程单位产能投资金额与可比公司对比情况、投入金额合理性
	2、是否存在将成本费用计入在建工程或固定资产情形

	（二）结合在建工程项目建设情况、拟新增产能情况，说明相关建设进度是否符合预期，是否存在达到预定可使用
	1、在建工程项目建设情况、拟新增产能情况，说明相关建设进度是否符合预期
	2、是否存在达到预定可使用状态未及时转固的情形

	（三）在现有产能未完全利用情况下，继续增加在建工程建设原因 
	1、新建在建工程主要定位于车规级功率器件封测
	2、新建产能至量产周期较久，标的公司需提前规划产能建设

	（四）在标的资产历史毛利率为负情况下，未对固定资产和在建工程计提减值准备的原因

	四、其他非流动资产的具体构成，相关款项是否具有商业实质，是否存在关联方非经营性资金占用情形
	（一）其他非流动资产的具体构成
	（二）相关款项是否具有商业实质
	（三）是否存在关联方非经营性资金占用情形

	五、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题五：关于标的资产技术实力
	一、标的资产降低单位光罩成本的工艺技术与同行业水平对比情况，是否为企业特有技术，以及该技术的独特性、
	（一）标的资产降低单位光罩成本的工艺技术与同行业水平对比情况，是否为企业特有技术
	1、降低单位光罩成本的工艺技术具体内容
	2、与同行业水平对比情况
	OLE_LINK41


	（二）该技术的独特性、创新性，对标的资产生产经营的贡献情况

	二、代表性功率器件产品的关键性能指标与国内外知名厂商的同类产品在技术水平、产品性能和市场地位等方面的
	（一）代表性功率器件产品的关键性能指标与国内外知名厂商的同类产品在技术水平、产品性能和市场地位等方面
	1、功率器件产品关键性能指标
	2、标的公司代表性功率器件产品的关键性能指标与国内外知名厂商的对比情况
	OLE_LINK35


	（二）在汽车电子、服务器电源等高端功率器件应用领域的国产替代具体情况
	1、汽车电子领域
	2、服务器电源领域


	三、结合标的资产核心技术的具体来源和研发历程、历史期间研发投入金额、报告期内研发投入及占比与可比公司
	（一）标的资产核心技术的具体来源和研发历程
	（二）历史期间研发投入金额
	（三）报告期内研发投入及占比与可比公司的对比情况
	（四）主要产品的研发、量产和客户导入进度
	（五）维持核心技术先进性的措施及有效性
	1、前瞻性技术路线选择机制
	2、设计与封装协同优化的研发体系
	3、依托精益管理的成熟工艺持续改进
	4、深度耦合的客户需求驱动研发

	（六）是否存在核心技术被替代、超越的风险
	1、行业进入壁垒较高，潜在竞争对手短期内难以形成有效竞争能力
	2、行业技术演进以迭代升级为主，公司技术布局覆盖主要发展方向
	3、公司技术布局覆盖主流发展方向，与行业主流技术路径保持同步演进
	4、公司已形成面向大规模量产的系统性技术与工艺控制能力，具备较强技术壁垒

	（七）研发投入是否足以保持持续竞争能力并支撑未来业绩增长

	四、标的资产核心技术人员的具体情况，标的资产与核心技术人员关于服务期限、竞业禁止等方面的具体约定，是
	（一）标的资产核心技术人员的具体情况
	（二）标的资产与核心技术人员关于服务期限、竞业禁止等方面的具体约定
	1、竞业限制期间
	2、竞业限制区域
	3、竞业行为内容
	4、竞业限制补偿
	5、违约责任

	（三）是否存在核心技术人员流失的风险

	五、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题六：关于本次交易定价
	一、本次交易选取市场法评估结果作为定价依据的原因，在标的资产已处于处于盈利状态下未采用收益法进行评估
	（一）本次交易选取市场法评估结果作为定价依据的原因
	1、市场法能够全面体现标的公司整体价值，反映标的公司多年积累的技术研发能力优势、客户资源优势、品牌优
	2、市场法能够契合半导体产业政策背景及资本市场环境的投资者价值判断
	3、采用市场法评估结果作为定价依据符合行业惯例

	（二）标的资产已处于盈利状态下未采用收益法进行评估的合理性
	1、标的公司未来收益与风险难以精准判断和合理预期，不满足采用收益法进行评估的前提条件
	2、标的公司行业特性难以适配收益法模型要求
	3、市场中其他已处于盈利状态但未采用收益法的半导体并购案例


	二、结合可比公司的选择标准和筛选过程，各可比公司主营业务、收入结构与标的资产的具体差异，说明市场法评
	（一）可比公司的选择标准和筛选过程
	1、可比上市公司选择标准具备合理性
	2、可比上市公司具体筛选过程

	（二）各可比公司主营业务、收入结构与标的资产的对比
	（三）本次评估可比公司选取的适当性

	三、可比公司调整后EV/S差异较大的原因，采用该比率而非其他价值比率是否合理，该指标能否体现标的资产
	（一）可比公司调整后EV/S差异较大的原因
	1、与标的公司业务特性适配的可比公司分属两个细分领域，两个细分领域估值水平天然差异
	2、投资者对不同细分领域企业价值判断有所差异，不同细分领域的公司估值水平存在天然差异，但同个领域内部
	3、本次交易价值比率离散程度的相关指标位于半导体行业并购案例的区间范围内，且低于平均值、中位值，离散

	（二）采用该比率而非其他价值比率是否合理，该指标能否体现标的资产与可比公司盈利能力的差异，客观准确反
	1、本次评估选取EV/S价值比率系由于该比率相关性较高，具备合理性
	2、本次市场法选取EV/S符合行业惯例
	3、本次市场法使用盈利能力指标对价值比率进行修正，体现标的公司与可比公司盈利能力的差异


	四、市场法评估过程中修正系数等主要参数的确定依据及其合理性，并量化说明主要参数变化对市场法评估结果的
	（一）本次修正体系设置情况
	（二）指标修正幅度、修正间距的设置方式
	（三）本次修正体系和修正幅度符合行业惯例
	（四）修正前后EV/S指标情况对比
	（五）主要取值参数变化对市场法评估结果的影响程度
	1、营业收入变动
	2、价值比率变动
	3、修正系数变动


	五、资产基础法评估过程中对不同业务资产组的具体划分依据，部分共用资产的评估情况
	（一）资产基础法评估过程中对不同业务资产组的具体划分依据
	1、鉴于“设计”及“封测”业务存在的天然差异，标的公司划分设计事业群、封测事业群进行核算、考核及管理
	2、基于标的公司事业群考核、管理现状，不同事业群资产组具备可执行、明确的划分依据，相关财务数据经审计

	（二）封测事业群评估过程中部分固定资产为封测事业群资产组与设计事业群资产组共用，部分共用资产的评估情
	1、经审计的模拟报表已将资产划分清晰明确，报表层面两个事业群不存在重复核算、共用资产
	2、封测事业群评估过程中部分固定资产为封测事业群资产组与设计事业群资产组共用，该等资产为公共部门所使


	六、可比交易案例的选取依据及采用的评估方法，与本次评估是否存在差异，如有，请说明差异的合理性，并补充
	（一）可比交易案例的选取依据及采用的评估方法
	1、选取依据
	2、选取结果及采用评估方法
	3、可比交易案例均采用市场法定价，与本次交易一致

	（二）标的公司评估值对应市盈率与可比上市公司及可比交易的对比情况
	1、标的公司评估值对应市盈率、市销率与可比上市公司的对比情况
	2、标的公司评估值对应市盈率、市销率与可比交易的对比情况


	七、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题七：关于标的资产股份支付
	一、股份支付的形成原因、具体对象、权益工具的数量及确定依据、权益工具的公允价值及确认方法，职工持有份
	（一）股份支付的形成原因及具体对象
	（二）权益工具的数量及确定依据、权益工具的公允价值及确认方法、职工持有份额/股份转让的具体安排
	1、权益工具的数量及确定依据
	2、权益工具的公允价值及确认方法
	3、员工持有份额/股份转让的具体安排
	4、关于股份支付等待期及其判断

	（三）对标的资产报告期内经营业绩的影响
	（四）逐条说明员工持股计划是否符合《证券期货法律适用意见第17号》相关规定
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