F i JEEH B 5 P
FANGDA PARTNERS

http://www.fangdalaw.com

FRE EHETTA ] 288 5 EFHREE E-mail: email@fangdalaw.com
POV R AN o R 24 1 HoiE% Tel:  +86-21-2208 1166
HEEZmAS: 200041 f& H  Fax.: +86-21-5298 5599

24/F, HKRI Centre Two
HKRI Taikoo Hui

288 Shi Men Yi Road
Shanghai, PRC

200041

ok Ay pray e i 2 g
KT EEFIEM & E BB AR E RAF
2025 SERERUTLERLZ
BRI

Bl REFEMEE B RARRGAERAF

WRYE LT A5 S EOR B A IR~ CBUN TiARHriE p 28 s 2 =) ™)
M2, EHEEAIME ST (LUR AR AR BUHEm L 2025 A
T BEFTI R 22 SRR 2 73 URARFIR BB ER B, (LA fa AR “ A IR Z2 A 7 207D ARG
HIU BAE R WA .

AEEE I AKYE (A NRIEATE 2 775D (R NRIEMERETFE) (-
USRS 5 B ) ERIEZR A B B B A "] B E R 915 75—l
WAt e HAbAR S Ao N RSN B A A JF AR IR SRR 0
FRFEIE S CRAN SRR EVEEERD UL CEEETER S BRI A
RaF &) (BURRFRe (AFFERE) ) BIE s H.

N EAREHE NP HE, AP I (LR TAR A Pratim) K
AT R VR EE R SR ATRE , BB M 23R B 5 AR ZE AL P L F H


http://www.fangdalaw.com/
mailto:email@fangdalaw.com

A RINERSCAE R AN BEORLEET T AL [N, AprEig
B IR AP H B AR R A e A% A R UE R AR S
L HASCAE . BORMAIEM, IR R TR B 4847 0 N R BEAT 1 1)

FERNR S A S0, WA, ASHTE A 25T AE R0 48 R i S ORI
ROt r A EIm IO O I AR E B B e, B, #Ef. &
B AR RE AR BIAARL BEMFEO SRS, A REIAM R EUR E
5 R 2

Xt R ASVE A LA 5 < 5L B SOTEIRAS BN (IR SCRFI S S, AP
R TR T A X 2% B HARAT SCH LA HY L AGUE I SO B0 W 8 W AR
KA.

A PRI A AR A L HY HL H PART C 28 R AR B AE B SRS, JF 2 X
RESLH) T A A S B A R R

A PO 5 AR S 70 LA R R A U RIE L, TR R &1t
HTE TP (E VRS WSS AR SRS R oR SR A L IR R Y
W, PN R R RAZ VR TG 1 508 . AEARERRE I KiZEN
I, BN RE F AT R U R R S B A R SO 51, %55 SR AR
WA By B AR I AR DN A3 51 FH PN 2 A RAT SR Bde 538 25 RS 1 B SEVE RTHE R 1
1 HAE AT B 735 BRER - PR A AT BRARAEE

AP RAS PRI (e NRIEFIENESRE) CERITE 45 BT N FHIE SR
WSS EEIMEDY A (RIS S5 FrEss iR Ak 55 PO GRAT)) SERE KA
R A LA e R EBE AN ES, BT ViR, B0E 78
SR SRS R, 64T 1 8 0 R B SE, PRIEAVEE R WA E 58
H, #Emh. 8%, PrRCRISGRIER LA, W, AMeeERfici. =Stk
IR B BB, IR N E BT

AR I BEE BRI 48 AR A _EHEIESRAZ 5 e CRAR T FRe B2 BT
I 72 S OB 7 IR R R A B B 55 22 F B T AN A RATA T A N T oAl



AT H o A P Im [R AR AR R WA E N 2w A IR ) B3 phrf 2 22 3 i
TP IRIE IR BRI 2V 55 33 P e 4 (K095 SO B[R] B p A R AT R RILE T A

s =X
=

A PR ITAR S AT A3 25 A AR R 0K, 2 P AT )b 2 DAL
SShniE . JETEMVEAEI R R SR, URA F B R AT

— ARERMTARREH

2024 2 A 18 H, AREFRSHE ZmEF IR, Hitad T
T DA 5a 22 5 77 sy 77 R AWRD,  FIE A A M HAMET AR
M 5,000 576 (%) A AR 10,000 Gt () WEA RS, @idE s
NAE 577 B A = RATHIN IR T (A B, BB & R R T
R R SRR . R4 A =T 2024 4E 11 H 2 HEFE K ( EEHTIER%E R
BOAR B A PR A 7T B [ e ik o B Sic it 225 R e JRAR AR B (R A ) CA & i 5
2024-050) e 24w BTN, _FR [ £ St 58 52, S R i 4y 2,475,366 %,
BEAFEE B HE A, SRR AT A 7 FF 20 [ FIE K
P 30T R TR RUBUBRBOSU 25 AR TR R A7 2R e AE Bk 8 ] e 45 R 8 i,
RARBNAE G 3 FNTERIELL, AL IR R RUE T LAY .

ARG 2 F SR AL FARL K FTHAAA, #Z2 A w A ) FAS AT s 2 TS 43
TREFERIEBR BNk 5 B Hat—22 5 H (R 2026 4E 7 A 27 HD Wdt, ArE
AN 162,716,379 g, (EEUESR S0 S HA R STAEA R B4 2 7 JF 521 Bl
et FHIEZR K P AR AE O A W R e A ih R 2,475,366 1.

WRYE LIRS 5 P LA/ BRI E IR 9155 75—t ) BAHSG
Mg, LA BEL K R a B, ANEARARSRRB, METE . A
Kot )i NNRNIAEETT g iR -/ il vies o T N S DD i K = e 3 D
Db, ERAT] 2025 SR 2> BE St BOBUEIE H BB A 5 SEBR 2 5 7 O
ety BEAFEZE S, FREAT 2 AR 7 IR IR R Bk JE AL 2



= ARERUSAKTR

2026 4 6 H 18 H, AwR|HEIF 2025 FHEFEMK AR, FHGEE T T AH
2025 FEMNE I BCT EBERD), RIEATF] 2025 FHEEBIR ST RN
SO, A FEIHYGE Y 2025 A RERIE ST 2 AT 2025 AEFERDASEHEAL 3 4R
FRASUE e H A0 IR B AR Je i A = B IR0 & P h i i B R S N S
73 BE B B A FEHOIAT A 7 e, R R LLE A 162,716,379 BAIER 22 ]
J A7 TR & FHAIE 530K P o (9 B4y 2,475,366 1% I I N 22 5 4 TR AR 473 160,241,013 i
NFEHL, NS 5O KRR SRR SR AR T 0.03 76 (HFD. IEA
"] 2025 A BERE Sy FC T S48 A B o B OE I 2 H R 2 S R A 43 BT 75
FEMIRLER IR AUE 10 A TR], BRI T % 5 e P/ [ e P A/ 7 5 IR v )/ R Bl
T WA 0 ey 3 i/ O % = o 2 [ D B A U A W1 Y 2 5 43 e 4 B
KAEBENN, ARSI SHAL, RS EE, AT A%
LA R L

AR 2 A SR AR AL K U B, R A R AR IR ) b 2 BT AE 7 R AR A A IR R
RBRAL SR BV 55 B HAT—22 5 H - (BP 2026 4F 7 H 27 H), AR &EKRARN
162,716,379 &, 2 w] 1L FUESRIK 7 AR AR 2 =) Iy B0 &y 2,475,366
B, Wt SEbR S 5 oo AR S 80N 160,241,013 .

=, FRERIT LK K

WRAE CERAIETFAZ 5 Fr s D HIARSCHEE , BRAUER B S ik it 5 A
EWE

FRBLR S 2 = (AT A% -BLE LA+ BB A% X S I 1 22 5
el 1+ et A2 s D .

RYE AT 2025 FELEB AR F VOB H) CEEHIEMZE B SR B AR
AT 2025 FEEREASBC TS, AT 2025 4 FERE 7O K& 4 LLF 4,
TCIEJBEAN e 1 53 B 25 AR A ) o B 5 565 BRI m il e AN = kB A2 AL, il
Betn 2 Z LBy 00 dEitk, A FHEIRELT A FERAR B S 4k -



BRRRESHE M= RIS ITR-BLE 2R /1 A+ iRIERA A A .

W

AR A FI R AL AR 1) F 38 BT AT 78 A R 23 URARE IR R A ok 2L 55 fég R 97 S
B 2w BTN, A A R T A ) A IR ) EAE T 28 22 S A B G 7 IR R IR B
BB i HEr—22 5% H (P 2026 45 7 A 27 B M AR 18.86
To/B, PABEABIWSCEE A A% TSR AR, A IR ZE A 43 20 BB 12 25 i 114
S R BRI LT -

1. RIEEBRS IR IR R B S H 0%

KPR IR I 2L RITE 2 5 00 e 0 i AR SEPR IS 2 BRI < 20 R, D AR
0.03 7o/

FRIE SEBR 7 YR T B BR AR B 2 0 #4=(18.86-0.03) <+ (1+0)= A\ [X 1 18.83
T/

2. RT\EEUSIRTER R ESE N

bR, RIRE S AT SLbr 2 5 e AR 2 BCh 160,241,013 1%

REFU IR R BRI 0 4 2L R =S 5 43 BE IO I AS S B0 S B 7R 1 g B B0 4 20 1))
— B A= (160,241,013%0.03) 162,716,379~ A\ &M 0.03 70/ -

FRH R 400 0 YR T B I B ALk 2 S5 0 h%=(18.86-0.03) + (1+0)= A\ K. 1 18.83
T/

3. BB BRESEMKEMN

BRAL R S 2525 M S M = MR 40 S B 3 IR T SR BR A 5 8225 A0 A - ARl R4
IR R B 225 i |+ AR S B IR THSR I BR AR B 225 1 i

I EIR A R B E, BB E S % 0 K 52 I ~|18.83-18.83| +
18.83~0%<1%.

gi b, AIRZE AT L BRAUR S S5 MR SR B A XHEAE 1%L, 5

BN



M\ %%

i EpriE, APTEImI N, SEAREELBHAEH, ARER D LLEETH
A (AR NRIEAE 2 7R (e NRIEMERESFE) (RIRRIETR 28 5 Frsg
Gy C EIFIEZRAE 5 iy Bl m] B E SR 9120 7 5—— IR ) DAL (2
F ERE) MIMRE, XA A IERERAER B 25 M M BN, AR 2] [
H AR A 2 T -

AEAE A IEA AT (2) .

(BL R B IE30



(ATEIESL, N ( LHi 7 B Im 45 o8 T Rl E M 28 15 B BOR A A IR
K] 2025 FEERMSUAFEBERELS) WEETD

i
% i T
2 MR ‘ﬁ'& 7\ @ ))7‘6‘ I&/
ﬁ{%ﬁ T B R

»o76 £ 7 A2% H



