WS : 001285.SZ WEFR TR Fi LR b IRYINESRAS 5 B

A2\

s

KORMEE

MR EARFRTROBRAH
RITRHIEL B XIS

SEEFAEMERG LTRSS GHE)

I 70 55 e

N7 38 3E 7

CAITONG SECURITIES

Z—OZ"E/IN\B



7o

RAT JREHER, HIHRARZE R SREHN RORUE LT AR RIS A
P FEE R, RIEA BT A S B R AR RS, HEf, 2, AT Aas
PR E R BRI E R PR B E ORI A B ST

s GEFFE) SFMSGER FMME, AR S El)E, AAarlaE s
Wean AR, AR A A BAT 75T, B SI S BB XS, BB B AT 15T
BB A LA S B EAEAEMEER, MEIH CRBREERLZN. JIn,
T B A M B ]

A BT AT PR EHTIRFE IR A ERIE I 2 PRASHT A 3 X
AR Gy FA R TG ST o B FELIRXS T A IRAE 5 A SR I (L 1R A ] e i
B I PR B O AR 2 ) RS A s B A AT A ) S P W B AR

Aoy F SR MR B R A BT 5 EE A H R SUA A AR AT A IR
LGSRSO, RETE MR T EE 2GR, WA O MR
TR AR 2 7 RAT B W SR 587 BERR A Zy e il 45 (%) (JEMHRRD ) 45
L FARAR RS, 25 S C RIS IR S BT E 7 Rt



TRl

s RUCHIE B RAT B A KB AR AT RS 9 45.45 JT/l, BT
SHUREDN 352,035 G, WGy BN IR AR B -

T AR R SR IO A R R STE A F RIS AR T 2026 4E 8 H 4 Hif
FL) Oy B0 g 2 B ), H L S2 BRSSO RL R s X R R AT I R B
W55, HIIEEICEE DY 352,035 it LA BRE&E &89 B fi 9 352,035 i) AH
KB A A BN K f5 B IE BN BT A 7R 44 0

= AR ERATHE AR ) BT H A 2026 4 8 A 12 H, MRIFIEASFrAE )
SRR E, By B H AT AR, B 2E3E S ATy ik 1 i PR 1)

DU\ A YRRAT BT 18 A OV o A PR B 25 AR R I, 6 L PR B 335 1R Tk — 22
Sy AT ERYINER R S B LA 5, BREM AR RATE K2 iR i 5.

Fiv ARIRKRAT AR M LW 7 s e, B A &) BB AS B in % 180,530,219 A%,
Hodr, #S A OB EA B 5 A 5 A S B ELB N 10% Lk, 75 (A F
Y GIEFREY) K CETRINY 280 i i e i B 22 b 464 .



FE B creeeeessescnsessnsenssssnsssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssases 1
ETIRTI crvrereeressessssssssssssssssssssssssssssssssssssssasssssssssessesssssssssessasssssssssesssssssssessasssssssssassasses 2
FE  Weoreeereresenensnsensessnsessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssasss 4
BT ZKIREE GIMEIL cevvrrererrseresssssssssssssssssssassssssssssassssssssssasssssssssssssssssssssassssssssssanes 6
o ARVREE G TT BRI oot 6
Ty AR FEITA AR I oo e 6
T RATIEA M TG T BARTTZE oo 7
BT AIREE B HIEHETE L cvvevrverereesseesssessssssssssssssassssssssssssasssssssssssssssssssssssasssaness 12
= RIS TR CEBAT KA TBATIIREFT oo 12
BN a3 2 12
SN i P M N ST A 73 AL 0 CECw = 13
DU, ZESE, SR N B O A v S AT A B A B L e 13
oy EASEA R, RERAE BT AR TS B S bRz il N s AR IR 5
5%, B b w) N sehrs il N S RER SR B ORIITETE (o 13
VARSI 1< B 7 S0 a2 Rz 100 L2 R 13
B AIRFE G FEBEFETN oo 13
N\ I 45 B ) R R 15 5 T AR RS 5 SR LI G5V TE T, s 14
B KR G HIEBAR RATIEIL cvvererrrerrssresssessssssssssssssssssssssssssssssssssssssasssassens 17
o AR BOE S SRR . AE AR AT E T 17
Ty TR B TTEETED e 17
R N ] Y 17
BETUFT BT S coverereeeeresresssssssssessssssssssessssssassssssssssssssassssssssssesssssssssessssssssssasssssses 18
T BB BE U o 18
oy BEBEHI AT oo 18



B X

AEmadGBmEs, BRASCCAE, FAIRREA W& 3

/NSRS LR I NI T
EREEES

PN By SL A 3 P00 T IR0 A BIR 2 =) R AT B4 e S
BEORIRAS S St DL R g ey BT A S 4 GRED )

AP EHAE S

PN By SL A 3 0 T BB A BIR 2 =) R AT B e S
R IRAZ By SE Tt D0 W By i i )

i SE RN BT A A F
IR

J N B SRRV T A A R

R R

JIN T REE RSB ARTT AT IR AR, AR EG SR AT S

o RYAC AT

HALARBIA R AT, REOLPVE IR

BRI /bR 1 2 7 /58
GibR iR B bR 2

B L RHE T i T RS A F

PRI B

DU S AHE TR A FRITE A 7] 16.00% KL

ECOURHE Ty

SR 2 T AR A B ]

TG

S

AR Ty 1A IR B2,

T A F AT IEAR W SE BB T 16.00% B4

BT AR

PN By SL A 0 T BB A BIR 2 =) R AT BB e S
BRI H 5 (%) )

i 2

€ M 3 S PG L1 R A R 2 ] AT B4 T 3K B8 7
BRPEZHHE FER) FE)

DAt v H

202549 A 30 H

T3k iE

202549 A 30 H

5 /AR A S A /A
5

2023 FEJE. 2024 FEJF. 2025 F 19 H

2023 £ 12 A 31 H. 2024 5 12 A 31 HA1 2025 % 9 A 30

ira=s IS JES S X

el WK 202549 A 30 H

T EIH ARG IR =4 2 Eii AR 4 N2 H
TV 4 PRAL FEHE H A8 E) H 22 8] i1 3 1]

CRAT Py Wy 3K 55 7 1
B

EW A SRR M AR O M SRR
T AT BR 2 7 R AT IAR W S5 5 B 30D

(AAED (P NRIEAE A FE) REAREZT
CGIEF#E)D (P NRIEMERESRE) AT

(HEHAEBIMNE) / (E
HINE)

(Emiam EARG P EAEHINE) LHARELT

CRATIEME BLINED

(LM AFNESR RATIEME BIME) RIHARELT

(R

CRINEZAZ 5 B BEER By e HAIHEAT




CRIYNIESRAE 5y v L1l 08 ) BOR B 7= LA e AZ ) B A

R 2 H AR ) ) 15 R
\ CATFRATIE 2 1A 745 BB 8 ) & S U HE NI 45 26 5
I B
(s AR 26 ) B AR s A IR T
e | GRYRESRAE 5B LA F B SR 56 85— Bk
CARRIERHESIE 8 50 0 | o gy matpnt iy
«LmAﬁWAha%7ﬁ——imAﬁikﬁﬁ$@w%
ll/‘ﬁ& faray =Y
WRRSRTE) W pw e ) RIURRHE
(OB & | AR BT A R A 7 S
VAL BT S | VEYINES5E 5 B
IS /v [ s 2 & | hEIES B RS
MR G| MBS R TR PR R R A
EHL S| MBS R R R TR AR A R E RS
WHEATE 5 ST I 5 TR | 5 | VS I 2 i A4 TR A
58 IR T A I G| R AT o 4%
HyC 2 PP I/ 2O
HE N A | 4 | IS HITES T Rk & 00O
FIpIRA
BEEARAUE | ] s e
LD & | BEEPTEEERA R
(O SER AT 22 FB 93 A R 2 5 T 1 M Bk S R 2 05 2 . T T
CRSTIA SR Y | 45 | A PR T % AT IR0 T S8 72 5 S TBE 52 5 22 ik ~r I 45 vl 4
=)
3 T A R 5% LG 3 A T o T 4% i
AR LAY 6 | ST M BRI REE VR R R TR B T R AT I 40 S %
7 SR B [ R )
R e | PICERATITRSEAT CRFRIR A 1O 1L CRUUH SR
" TR TR BUEA A B RS ) (FIC 4202610578 )
‘ PC TS T CREEE A PO B (B R 30A
Py He <}
(ESHARE) W1 sty A IR A B R 10 (I 2 (202610577 )
LS VIR R A A L (B SR IR T
CHRP VA /(O |, | FTBR ERIRATIR 3 W0 S B 0 R IS BT
IRE &) U e IR AR AR A IR I R AR ) (4R
=PEHE (2026) A6 050011 5
Jo. Fig. 26 & | NRM7E. ARMATL. ARTMT




FB—T FREZSZHR

—\ KRZZFHREA

T H R RAT WAy W S5 77
Ve by A FGE I AT A7 7 2R LR BURHE T Y 16% AL
TG 1,600 /375
ZR A S RHME IR A IR 5T A H]
LA EZMH ABS. ESC. EPB 45 HLFE 3] R S0
i TR R A AR IR
fr @47k C39 ML 1S F0H A FE -5 45 3
H
HoAt gL K2 Ty
PR i?iﬁAﬂ%HﬁﬁjiT @ o
?iﬁﬁﬁﬁjiﬁﬂk%ﬂﬁmﬁ o
A
PR IRER A 5 Eofh
K CEEZHIMED) S5+ 40
28 M =) 7
AR I v oRM B
IR EH FT mp AV
AIRAE Gy A TN SR AME K T 0BT
AIRAE 5 TR *ME AR 0BT

Hoe 5 Rl U
IDERE

x

= A IHEEN TR

AIRAZ Gy, I SE BT Al Bk H 9 2025 4 9 1 30 H, ARV
DURHME I R A I E . BRI B A s AR & GIESRIE) HE 1 B3
PAVPAE HUR AR S PP L 00 CPPAG IR ) (0 VAl 25 RO it Pl 7o 2

MRAEARAE VAL BB (PP

CERZIPHR A (2026) 45 050011 5

BRAS VP R W VR 5 TSI b K 22 =) AR 4 B o O (B EAT DA I Al




FVEME AR AR . WA T, RAREE B GEPHE{E 10,100.00 57T, AHLL
VA& T BE A F BT R K THE P S 1E 6,008.66 /176, HI{EZR 146.86%. T
LT, ARG VS E 25,200.00 JioG, FHEGIEE T BEA R FTA & A
M T EL VA5 34 21,108.66 J3 70, HE{E R 515.94%.

PRI F PR IR DL R -

HAr. HIG
e T T B PR HE AR pa b/ LR =WR7S
PG YE
A B C=B-A D=C/A
10,100.00 6,008.66 146.86% I GRES
IR 100% AL 4,091.34
25,200.00 21,108.66 515.94% ik

= RITRBMIHE=REAR

ARAL 5y T3 SN B o ml e R AT et 169 05 S SERE B AL R AR 2
7 16% B . AR 5 58 e P A FRE N BT AR 2R T A AIRAE
DAY R BRI E T &

(=) RITRREBHOMAE, EEMEHibS

AR Gy s i m] DORAT AR 8075 s\ SRR B 557, BT B R AT TR 1)
PSRN N R TEE B A B, BEBCHEEDY 1.00 7T, L s o9iRA T

(Z) RITHREKRITAR

AN RN K587 Ay (R AT I GONRER 2B AT X G LLHRFA Bn i) 28 7] IR
WA YORAT I B -

(2) HFHFETENKBRIZS N1

RIEHRAE TG B M (PR GREEHRT (2026) 2 050011 5
L2025 4F 9 H 30 HoAZE#EH , sDURHE R AU 25 V5 VPG 5 (10 IR 2R 4 B AL 2 1T
i 9 10,100 F3 0. SRI7 KEFWE, AR T 16.00% 8 AX 1R 5E 5 A i1 €
1,600 J37C.

(M) RITRABENEEHRZITNE



A URAT I B0 5 A7 2 4 H 08 B WA YR AT B 03 T 5 B8 77 B AR R S ) 22
A HIREFRSRAS H, AT IR EFE S =R BRI T H o AR (R
MEHINE) ME, AW B RAT B N s A T T 250 (1 80%.
W20y B 2 @) 8 SRR S8 I35 S il A & H AT 20 325 H
60 N2 5 HElE 120 M2 HN AR BERZ SN L —. HEZRWA T HA
AT H A RIS Sy =03 A & H TS TS5 5 H 2w B2 58 5 Ja A

FRB E HATE T35 B A m IR AL 5 B

AEEGFERE AT 20 NS H L 60 MAE 5 H L 120 DM 5 H GRS B ¥
HARTEOLU N R Frs:

Bfr: go/E

BERZ G EIXE gt T 50 80%
HF 20 M2 5 H 60.44 48.35
A 60 N2 5 H 57.50 46.00
HI 120 N2 5 H ANiE A AN

W EHART 2025F9 A 30 HEW, BEARKRZ S EMFEAMEH, NEEZ SR 120
A2 5 H B .

LT ATV, AR KAT B3 W SE 8 7= B R AT M R 46 TG/, AMET 58
WM IEHE H AT 20 NS H L 60 N2 5 HElE 120 M2 5 HE A B REEAZ S 2
—H 80%, FFE (EAFEHINE) ME.

FEEMN M H 247 H A, b AT S R AR IR AR AR A A
Boe s IREEERRA BREFI, RATMHEEMN AR, BB ANXW R

~

AR NG . IRIEREELAF]: P=P0+ (1+n) ;

\g

AN

b PO NIAEERT I RAT RS s n BRI
R, P YIRS RAT I

IR NGRS BA . IRIEIER

\

fifs: P= (PO+AXk) = (1+k) ;

Hdr: PO NREEERT I RATANRS: A NTCIEAT, kK NTCRER: P AREBERIR
TS

IR IR E EEAT, W P= (PO+AXk) +— (l+n+k)

8




Hrr: PO NIRRT RATONG: A NI, k NECER: n AREBRIIBA
NIRGHIRAR  IRIEICERAAIFI LA P OB S K ARAT O i

IRE: P=P0-V;
Horp: PO NIRRT AT s V AR ATIR EAT; P ONREE G RAT S

iR =miE AT, ) P= (PO-V+A Xk) +— (1+nt+k) ;

b PO NIRRT ARAT U, V ONTERIIREAT, A VBB, k UBCH
s on NERIEAR RGO JOEBERAAM AR, P OIRE R RAT
ik

2026 %E 5 H 7 H, EiAE AIF 2025 FEFER RS, HE0ET T (KT 2025
FEERESBEMILE) , B Aaa PaiE 2025 4F 12 A 31 H a2 g A
180,178,184 & N3L%, maAK A4 10 IR 5.56 G AR M4 (D , it
IR 441 H] 100,179,070.30 JC. _bHiAA] 2025 G5 FEA 7 70 FE 5 56 O SE i 58
B, DRI BT B AR IR IRIAE 5 5 5 AT B8 B4 i R AT A A% B 46.00 JT/ 1R
N 45.45 JT/% .

AR AT B A W S 0% 77 1) e 2 AT AN A% A BT A J) B AR S L v IR IR YINIE
B AT P ERE 2 R AT R T

(R) R1TEERIZFARN

ARRAT RN AR 3 170 FE R A SAT OB X AN 4 Bk LUK AT AN A B 58 5 11
FAUR : AR R A FES A RAT A B g = DA A S A I 38 52 KR & /A Ik
RATBEA B RAT N H

WRIERTR A R H I RATEE R RN, A2 —REE 2, KEm N IEE.
¥4 45.45 JO/IRRATI G, AIRAS 5 R )38 5 36 T A OB 64+ IReAl 40 A 2%
R AT EEE DLW R



Bfr: J37T

SR ISR SR
REM | BORN | BHRE R | NHEX

RaxF | KaEE

R 1
FERX 0.00 1,600.00 352,035 1,600.00
IX 16.00% AL

B 2 RAT B A B0 DL 22 R A2 i o Al i & v [RIE M 2 - DAV ) A AT
K k.

(7%) PIEHARHE
ARURAT B W S8 7= (A8 3o O R e A B e R A v -

“1. ANAEARRAZ 5y h DS 5L AW BT 2w ety BASUORAT B
WA KB W AR RAT AR HE 12 S H AR #AES

2+ BARRBAT I W S8 73 48 P Ay AT R . F S S B 9 Jemi 2 H
A NRAS UCRAT BB 3 W 5 58 7 B (K Pl A b T i 28w JRIE ISR A A 2
R S B G IR AS S5 J DR T 3 P ey, 7R TR ST R S TR 240 €

3. WIARIRAZ 5y P i e s (A8 B e BOC #. 1R S PE MR B B
I, BERIEHLIRL RATE B P EE SR B E R R LR R AR, AR ROA
BV LIHT, ANAFALE BT AR PA R KBy, JF T U3 SRR As i
PN 5 B R 3 Ak i ot s A BRI R B AR, B A
" H AN FIESR A 5 P AIE S B0 45 AU S BUE s REEPIANAE 5 H N $i2
AZRVE FHE Y, 3BT 7] S A% S Jm ELR IR SR 58 5 T AIIE IR B0 45 5L
FARIEA NI B A5 B 5 B i eie: Bl A m #EH SR MIUERAE 5
ARIES S AL S5 FA UG HRIE A N BB 0315 BANIK 5 B, SRBGIEZRAE 5 Fr ANIE S
FALEE FEN Y ERBUE AR A . WiAE S KIS G 17, A NK
BiE Bty 5 IS AR B Wi 22 Hk

(R

4y EARNFTNE B3 (0 BUE 15 UE SR B ML RS B IANHAT, A AH

10




AR IE T M B LA ) M8 T I AT AT DL

5. RSO m G, A NFALAEE 5 i o 7] Bt R 4 i A Rk
AR B i ] Fp 2.7

(£) TiErAE)m S = HE

WRYE L A7 535X 52 F 1) CRATIRA M KB ), P 2R H
2 AT H I o b i) B AR I P i TRl A diea B BT A R R A
WA T3 1RO A 5 0y AL 05 3R B A m] Ah A2

O\) RERSEFERH

T A R AR UCRAT BIRAF B AR 7 O A R B AR CAAT e BUE B 2w A A i
IR IEORAT SE e A BBl =



BT FRXZHISLHREIFR
— FRXZREIIEFALERR
WA AP A, AR 5 LT Y AR LR e (L4
L AR YRS 5 ELIAR b 28 R A S B2 S50 2

2. ARG TTROE AR L mEHESH =R, B aEFEM
SLE P T UEE IR YR

z
=
I

3, 2o T e BT AT 2026 AR5 IR I AR 2 BGE T .

4. RIRAE 5 ORI @
5

]
 AIRE S g ERIE I 2 R RTE
BEANGHMEL AN, RIRZ S C4 58T AT RS S R,

ANAFAE 0 75 JBAT U SN S LR T
=\ ERZGHISLHEER

(=) BT FIER

WRHIEARIRAL 5 T %, ARIRAE G WIS 572 A8 55 % 07 A 1 i A 1 4y
16.00%M% K . BMEANEBMEL EH, FERCOHRIEA K EHHIMLZL)E,
BRI e P E A A AT, PRI &) 25l R AR 58 25 100 /3 58 He AR B 8]
T4k,

(Z) BHEFR

FRAE AVE 21 B (IR (FFYE256[2026]13134 5D , #E 2026
F7H21H, EWAREIEM AN KT 352,035.00 6, B EEMFEAN
180,530,219.00 Jt, ZitsUi AN A KT 180,530,219.00 JG.

(=) FHERHBEICR EHFER

MR P ELETR S8 A IRV /IR 7> 2 7] T 2026 45 8 H 4 H AR



ROy BIC BB Z AT, e OS2 BRER ST R S8 ja) s e o B R AT I EE e %
HE S0 8E N 352,035 It (LA BR &AM B 352,035 %), FHRIA
BACBIK S5 1E AN BT A TR M o A URRAT B A W S % 7208 e V) 3 48 st
i BT EH AN 2026 48 H 12 H.

= EXERERSEITHENERREEEER

BEAETASHMELERD, A O AR 5 BT 1A RAE B X
55 PP MREEEM L (i) SRR E . AIRAZ 5 Lt R, A
FAEAH R SERR R OL S I AT 2 15 B R E R TR .

M, &%, GEXSREEAGNERFTRLEMEAXAGEER
o

H LM AR BREHEIEE S EZ A 2R LS BMER AN, B AR KE
H. RPEENR, R ARNES., WH. SEEENRKRERE,

I EESEEET, BREXELTAREE. FHSERTHIAN
H it KB G ABER, LT QR AKRREHA R XEKARHE
REVIER

HWEAR LW AGBRER R, ARG iR, AEE BT A 54,
GOSN BCHAR SRR N AR B 1 S IS T, IRANEAE BT 22 =) Dy s
PRI SRR N SR BHH RN 1

75 XL R AIERNBITIER

BEA L AG BRI RN, 2525544 W A S 1535 A Sl &
ARV R ESR OB AT BOEAE B AT R R M SCR R, AR B S B S AR T (15 7

£ KRXGREEW

HEA LT AL HEMELRH, AR MKN G EHIE T



L. A A TR 8 LEM A A r BB EHTE LR EE
PRI AR B L A ST

2 AIRAE Gy AR AT ¥ 5 SR SR B AT A 5y L IVI A S 20 % e A AR SR 7K

SN ol /AT R R Y A o S R EADOR Y D /AT B U & [ el R s B e
B THIR T , JFAR I U T &5 RIAT AIRAL &y Db % b P 1) 453 2 1 (A
KA E 5

4 ) A AR AR IR R ARG P SO (1 B SR A IRAL 5 e 800 e )
FHOR R B RS R AT 5 R 55 o FEANIRAT 5y 25 T3 D) SR JBAT AR S BB B AR i ) ik
fili_b, A FIASIRAE By v 5 S0 4 i S IR B AN AE S R PR o

I\ 3037 S RREIFEERBIE X T RRZ Z R ANGRER
(—) SIS miEE R
ACYREE 5 1 3 55 I 1 D ST DA
U AV 5T R B A MU SO PR R

2. BEAZEE L AH, KRR QBT LEPMHESRAEF, o4&
BT HOAE R HE B AR 7 A B, A IRSE B W% AT LASKE i

3. WMEAREE WL, RKRZHW RbsH5 1l Feog/ri e
B, EWiam CBEEbsrBr s B w] O 5e BURAT I T K 587 1858 2 X 7 K
AT B B8 B S Bty Bl T, MRS AR S A R G RG I BO R A 1
TR AT R T 58 G I AR T R T SR AAT AR 5 P ok T
EEREVEV=ENEEPSabF

4. BEAZAEELE AR, KRS Lt e A R SEbr oL 5 0k
T3 5 SAFAE R ZE 7 TG DL

5. B B2 R RS ERE & o0 T AR 5 FIEM L E S E AR E R

HEH, EHAFMNES. GEEEAR, BRARKNES, WH, SPEHEAN
AARKAEART



6. HEWAFRPATEIERSMEZ HEAZEZS LB EH, ElasAs
FEEB s B SR PR N BRI R B 1 B, TR AN AE S
P N S ORI N SR AR IR B 5 T 5

7. BEAZEZ WG AR, 325 % 77 1% B AR IR A R P K
VA I EOR R AT BUEFE BAT A SR P SR, AR I S W S AR 1 T

8+ FEARIRIL 5 % J5 DV SR JBAT MR I Sk i R kit b, BT A R ARIREE 5
v 5 St 1) 2 I p B ANAF AR S P P 7

(Z) ZEEmEER
“1. AR 5 07 S T EA BT S RIEAE A RLE ;

2 RIRAL G CAJBAT T R BFE T, AH A 5B ALA A 34
AIRAE Gy R L R B R RR AT Ui, AR IRAE 5 F 4% St 2 AF 5

3. ARIRZGARIHE 7 Qg A HIE T T, BT A SR RN B IR
JiEG Y s ERIE TR B0 S A BR U2 R 28 W] A BRAUORAT B4 ) 3K 5%
PRI R T A 1055, A SR A B B e R IE BN BT A A I AR 44
s

4. B w] SRR SR A LA L E AT 1 LR B BN 45 2 35 R 55
FEEARIEAE ISV SR I 3R, AR IR 5 St I R R AN AE AR S S B
0L LR R BAE BAFE R Z RS TE

5. B B2 R e ERE R & o0 T AR 5 FIEM LR 2 H Z AR08
BHAZH, EWARKESR., SPEHEANR, AR ESR, HF. S0E
BN AR KA ;

6. HEWARPATEIERSMEZ HERAZRELAHAZH, Elhia
A AL B B AT IR« SRRz N B AR SGIR N AR 2 E 1 5 RS
IRANEAE BT AR PR R S SERR R N AR SC IR N SR AEE ORI 16 7 5

7+ AR 5 5 T7 e (ARG ) Pk AR LA E IR H BT H
X5, RRAEH AR INLE T I; AIREE S & T5 15 CRAMREA5) B



2 HAH SR U A2 T JEAT AR ORAR W, AR R AR 33 SR SRR i B I T

8+ FEARIRAZ AR A E . MRS T AR ULVISEBAT IO, Bk
Ja BRI ) 7 BEAAFAE S MRS . 7



B=T KRZGHEBRNEZITER
—.\ FERMAIESFETR. IESNRBM LEHibS
() By RS AR Hmor plag
() FrE A HIAE AR5 001285

(=) B LT RYINE S8 5
= FR e LR E

RYE P AT T 2026 4 8 1 4 HH AR (Bt Sid g2 B8 mils) , K
A2 BT A RIASORAT AR W SK 58 77 3 2 R8I M8 P 260 FRI A RE, AR SR it
LRI e R L BN BT A A IR A o BT 2 F AR UCRAT B W 3K 587
L BB B R 0N 352,035 fiE, ¥aou A IR Sk Al fie, PRSIV B R 1 e f |
2z HEIF G5

A YCRAT B3 W S 7798 B iR A7 1) iy H 39109 2026 4 8 H 12 H o 4R
PR T AR L S5 R I E » BB ety BT H 2 "I BB IR 53t
il i R 1

= TERBHRERA

EIR AT B TGOS WA A T B 2“5 ARG 2 “ =,
RATB VKB BARTT R 2« (8D BUE LR



B0 FEXH
_\ﬁﬁgt#

1y AP e 2 R T S A 5
2+ BRI BT A SAIE B SO
3. TR T B A SR B s

4, HEREFFICESHEAR T EAREIN AR B (Rt Sid i
THAINS LD

5. WIEUEFF A R A 7 H B (W IEUESF A R A 7 5T T PN E L Rk
IR T WA A FR A B RAT I3 ) SE 53 72 B S IR AZ b7y S it 17 I 2 JR A7V 45 Tt
AR

6 LT AR ORI 55 it R g i A RSB 3 55 P 50 ) M i
SERPEIRE BT AR AT BR 2 ) R AT B A W) S B 7 B SR AT By SE Bt DL VA AR
A

7+ HERE R 2 BRAE T EER ) HAR A S FoAth 5 AR AT A SR ) BB A
= BEMS

BBt AT R M A B RS

I B ST A B T IR A PR

TrAHHE: TN T B X K 22 KIE 163 SR TR KIS XK E R R i R 48
W B IE M 1 Sk 9 #%

BERN: TRRFE. B0
Hi%: 020-82260533

L H: 020-32057002



CARTTEIESL, A M SRR A T B AT BR 2 = RAT Bt T K 8 7
BERIRAZ Iy SRt DU B ety B - GRZD) ) 2= 10

J M B LRI AT et A PR

2026 *E 8 A 11 H



	声  明
	特别提示
	目  录
	释  义
	第一节 本次交易概况
	一、本次交易方案概况
	二、标的资产评估作价情况
	三、发行股份购买资产具体方案
	（一）发行股份的种类、面值和上市地点
	（二）发行对象及发行方式
	（三）标的资产定价依据及交易价格
	（四）发行股份的定价基准日及发行价格
	（五）发行数量及支付方式
	（六）锁定期安排
	（七）过渡期间损益安排
	（八）滚存未分配利润安排


	第二节 本次交易的实施情况
	一、本次交易决策过程和批准情况
	二、本次交易的实施情况
	（一）资产交割及过户情况
	（二）验资情况
	（三）新增股份登记及上市情况

	三、相关实际情况与此前披露的信息是否存在差异
	四、董事、监事及高级管理人员的更换情况及其他相关人员的调整情况
	五、重组实施过程中，是否发生上市公司资金、资产被实际控制人或其他关联人占用的情形，或上市公司为实际控
	六、相关协议及承诺的履行情况
	七、本次交易后续事项
	八、独立财务顾问和法律顾问关于本次交易实施情况的结论意见
	（一）独立财务顾问意见
	（二）法律顾问意见


	第三节 本次交易新增股份发行情况
	一、新增股份的证券简称、证券代码和上市地点
	二、新增股份上市时间
	三、新增股份的限售安排

	第四节 备查文件
	一、备查文件
	二、备查地点


