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RAKLHA (%) 11.44 12.73 12.18 11.73
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FHIFNWFHIFLER SR, F T H KRBT -

R 3: JEERAFENRANRR (BAL: 1278, %)

PBHRAT 32.42 14.10 25.83 12.11 4597 16.14
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AEERAL 17.45 7.59 7.68 3.60 10.64 3.74
I & 68.75 29.91 69.82 32.73 94.89 33.32
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AL SN AL N 229.89 = 213.31 = 284.78

e M TR SOR 45 RS SR BT ST AT, 90U & TR

7



I gg) HEEREMRMBERAR 2026 FHEE TR FZEAFLIT

mm&%%ﬂﬂ SEATES (E—1) ERTRERS

PORIHE: ARG, Pl E bR
B BIRITIRIR

Hise A\ T 95 I LT (LR RS (RIF L\ AT BT 58 FILF s A R 55 i
RGBT T AT ETFY, T 55 )3 (RIF T g ME L 2025 SF A7) AR 755t S AR A L L
Tts BATMLFWAR & H: B Hr €T

PR RAT AL S5 h A F e B SE 4 T RN BRAL S B 5%, g m] USSR IR, A ] BT AR
AL 55 B S LR BT L o1 55 BT K B PR SR A AN S5 i S50k 5%, 2025 4 A i TPO L2 il B3 el
g, BINER— R R, AR BBHRAT 0 5 E NSO A BRI K, BN P
LA PRI -

IR BT JT 1, 2025 S A FRME RN EABE R T A ) IPO BTH 7 B, FARBEH 162.38 147T:
VEREREME T A PR EE I 18 B, F/RESEA 919.22 /470, 2025 A RIME N RN T 7K
BUEIE TPO TH 41 1, SERCTAERMR. 8. AR RIRLAE PO TUH, FARB IR
79.00 123576, HEATIHE —; MENARRRA IR PO TTH 52 B, TR 56.66 14
FEIt, HEATIAE — (ENIKEE A IR A IPO W H 52 8, FARMHIUE 3491 123576, HE
i ARMERIK I AR R T RORR I 27 L, EARERUEL 39.34 {23k
TGo 2025 G mAE AN A N AR R B A SERE TPO T H 2 B, EAREUEL 0.74 123505
VE 9K 7 BN A rh B Al 56 I PRl BY SRR ITE 2 B, FE2REH IR 0.62 1436 TT

R 4: IEFERAF ROV T RIE

PO(IZ. %) 322.45 17 35.90 6 162.38 7
A R Al 5 47

s 643.17 29 123.49 15 919.22 18

()

PO(1Z.37%) 1226 21 3835 19 79.00 41
W Bl

B By 483 7 12.45 9 3934 27

(f¢.3571)

PO(12.37%) 037 2 0.87 3 0.74 2

R Bl R IR
SO B 021 1 036 1 0.62 2
(f2.3571)

VE: 1. SRRSO . A TFRER R, AR R T O A R Y AR R R . ORI R SIS S s 2. A IEE IR AT
RAT M BRRGE RAT RS 04, I IRATF RAT RGN D%, WE I ARl s S s K BN 48, Tt SR AT AT I F
T R AR K S BN AR T AR

VORI P A AR, s E R

R 45 3 510, 2025 GErR 48 )35 N B R A U2 A 8,250.35 12.7T, [AEE BTt 16.1%; 554Miids
FRESFIRE A 59.69 122670, AL EFF 12.8%. 2025 AErh 4 /A wl {45 mhid 2 % PeaiE 540 b 4% I D
RS SR AT N Ebr, ER G, GOdR. HEER. REEeR. e, B anss
AN LB E S H S, B RT3 R R RN Gl KT . 2025 R4 | B N AR
KA A2 ATV EE DU, 32 5 T WL 1F] REITs £ 2 5 IUBHEA 4% 55—, Rt it 2 %% REITs

2 BIN B AEIBA S R R .

RN 4



B | cyamms em—1) cRiTsEs

I @ — ot EE RS BRAARAR 2026 FEMBIRAE AT RIT
“cexi

O WO & BT HEA S =, P RRAT NSNS AR R AL R R SR A BUAMER
Jit, AFAmESE B ITBURGIRRAT, WBIRATEANE G LS R ANR TR, kS 2R
KA T E A SRR A e T fiidr . AR AR MATR. £ MMESMiZ: & ESG i
RAT o PRRAT NEAMIF AR R R P B SRR R

WA G5 IV 5 JT T, oy m) B A ARGR I FE RS, I ORIFTT I e AL 2025 4F, R4 Dealogic £¢
i, PERAF MDA T E I T 2025 45, A FIREIRS B K50, B E
RIS VEE A, L2 B A RAAAL S, [FIN RSN MR LS, SR 2 AN 5 855 B 358 41 I 151
Bk, MECAEIFNRZS 64 5%, W KA 5 BEZ) 820.81 123670, HP N IR S 53 5%,
W RAE Gy B2 729.59 10370, BRGNS S 11 5%, W R 5 BAIZ) 91.22 /4376, 2025
s ) SEBIE 5  R) Y S5 N 7.99 42T, [RIELA TR B

Bl BR IR

Wi A AR R FEHDIII 55 WHRPET F T, FFERETE S REaREFES), T2 R Pl
#, TESYRFNF RIHEKRE; 2025 F/RHTEIRNES)GIRTAE MM 35 BTN it 17 B0E &1
M1, AR F A FIHEA K

AT G OIFE RN AL R ARG B, B H. . BT Bl SRk
FER A RIS, WIS SRS M B0 AMITE R BEARTI 7 T 58 5 & BEAR R ST -
2025 SRR BEARIBIE, S AMITA Sl S5 A B AR R 1 AT 2 3G T, 2 ) SRSl 552 B S T
BN S A BBV ) o LY R B2 25 e T

FHPRRITIH, AR RSN RIS, AR 2 o, 2025 FaF B i BN MR E
H 15,000 ZX . QFIL /7 17 o5 3 LE 22 FHATIHENL, 25K QFI K AR AL e
o BRI S 0 BHE D B o7 i P R 8 AL IRIE ST HEA 0, EE QG &
SRS HEAL FRER AL T35 — BB RA ;. HAT BRIV Tt o A SRR R R 85Tt AE X
[ A e T FRR AR . A B AR SR S SRR 5T

PR RESI T, AT RSN T, R SIRE DR, R RATIRE, ST et a A
W= s SSRE ST, DREFTIZICSA AL . ™ W EUHT, B B BC B R L B IRIE, FLsE
il “ IRROCE” o A FEIRIT ST AR LSS i SR 55, SR8 T
RO B ol s AW KE R T FE WA, IETIls, 3ETh 55 i,
[E PR 524 Fyidt— 2D ot

[EERAL 257, AT IR E B AR DR, RSB, mE AT “5lEk. EmE”,
IR ITEEWRSI AR AR GE o BE N AMBIBNEE S 0AT 24— 2 —miipiiH . oy b AR SIAL
B S ERE, SIARKERREAT; HadhEdT A il BRES, Bt
BAML SR, SR E RS K .

& e AR

3 LA E IR A A 5 AR

11 A

W S RS



B | cyamms em—1) cRiTsEs

I §2>qnmﬁz o E EIFR SRR BIRA R 2026 SRS UIRAEATFRIT
“cexi

Hise A A FFEEBET IR E IR F FE 7T, BERIPS B 55677, BT 2 EIR A/ 2025 FEF IR
%, A AJEEW R WE WA T T

O3 F A SE W b 55 T BN BTN AL ATHLAG B 7 SR EE W a2 KSR R SR AN SIS
ATAE R B A5 DL R T A2 5 55— AL ZR e iR 55, BRBIERRLSS . AL S a5ktbkss (&
IEZFAL S AIARRR 58D ANIDASS . RoR Ak Ss CEIITILSS) &5, 2025 BN fITR T
MRALR G, A R R IR 0D (8 A5 i e WAL b 35 YN AR B PO o 1 o5 s [ B A i
TS

2025 EN R EAER [ e WA M 55 R AN AT T3S — L By i, RIS 5 i e,
A2 5y M55 W A v A AR AR AL BT SR RGBT M ENAL 5 SR, SRR E H e ), K
WD RTT: W& oS5 A ez P e ful , Ao sh QU AN g S iR SS . #5555 fr
FRUE: E LSBT RS A, Sem Bt B B 70, AN S 5 3 A ERUHLR IR 55 »
T H G R ERAT L SR A s BB SR B2 TOSRNg, S5 BB EL R K

B EERIR

Wi A A IFEE NI B A E R R VB R, F B ML, BAFIIRGE, Z7 - EH %
BRI K, R 7L T f e (e RE I K,

AT RPEETL SE  EERh RS TFRE . 2025 44T VAL S MRS I,
AT BTSSRI, (A R ELBONR 5 E /N T B

2025 A TSR R E HAYR, FRHOEAZ ORIIRE ), IREFRERA R, FF N S A RS A
fRIER IR ST IRTZE TR, FFEHRTHA R JIFE, RIS LR E A FrEsdd Her i
WAL S5 K, AT AR S . NIBIZEREAUE & . B2 2025 42K, A%
IO SRR 5,969.22 /270, 7 EFEAITTIH, SEBETHRIA R — FE I RIE A (St
Ry ANES . BUVES RFFES) 23N 1,986.47 A TCAT 3,982.75 1276, EHP™H¥EUE 1,156

F\ o
R 5: IEERBETEEBISIE (B 1270
Wi 2023 2024

EA R 1,388.42 1,667.33 1,986.47
(SR S R

4,137.29 3,853.00 3,982.75
& KO A 4r) ’ ’ ’
it 5,525.71 5,520.34 5,969.22

PRk A E], k(s E R

AN T AR R SR SITRESSE. ReWlE. e R /g, wgmels. H
SEE T MECAMETRT. i, BE. B, 2025 FH RS T (A5 E
BRBATENTE) S, B DL 3 R 5 A% O A8 B NIR A TSNS, 76 A TR EESE 3
BB RAT BRI AL TR S8 B B TR I e, ISR THE AL RE S
Ko 2025 HEREIGRAT 13 RASE M, O 8 AR, 1 HIRAR. 1 Rt
RS REITs, &1 RATHURL 121.59 1276, #t—PFE AR msk: A% REITs M55 Rk

/A\
\

N>
o S

N
=] S

P
ill

el
w 9 E

—
[\

AN VE - 4



i | TEERERBAARAT 206 FREELEAE AT AT
SEIR | swanms @ ERERs

Fafd kR, B IR 51278 RE 1R AT AISE KO . BRE 2025 K, HEIEESEFH NS
R[] LA 24.7% 2 2,733.7 1476, 2025 G &34 sLBlE IR 6.08 1270, #FiE 1.34 12
JG, HIEEE AT BT

FASE RRAIR BRRIR

Hisgr 2\ TR ST, TEH R BRI R 5 FF RS 2025 G ZEZR BRI 77 L5 FIIE
H#5Y, BBEREMF WA K.

< BEAON A TS N AL SRR BT Sl S5 I A Ak, JR 2R 1 BRI N A B B A 4
BREIL G, RouHEE. MBIk E . FERUORRE B . 2025 AR A AL SEBRAL BB T 1 B Ak S B el
WA, BRI ERE R 2 52T, BEMIR A 5AT DL, 23 ] RA SRR 7 BHALN A EL I K 38.69%.,

FE N A BN &5 LU A 32T

2025 4, A FRGFRADL S LIVE A S K, T EHEUN . BRI R] SRl
MTEI 2 SR . B S PR S, B H ARHUEL 500 1270 1 B R 4 — UEEE O
WG SRS, BRI SR TEEE . S BES L ot i; R ERS L= AT BER
REm A A, AR P B 7 55 4 A RS SRR, R AR AR b T R DR A 456 . 48
22025 FR, AFIPIFASEAO S 81 2 o7 XAEE 5T~ A B 5,242 {270, 2025 Fh4
BEARSCIUVENVIN 8.95 1270, HHIE 2.57 {¢.o0, FILLIIA I I hE&RSERASEIENR
2.34 1270, 1¥FNE 0.88 127G, [FILL R T,

e EIERIR

L FTRE T BRIGIRS 5 T & B, EHFUES L, EFRREEEK:
B BH L7 BB % AR LB ERIFTIE AL FIRT IR B, P AsIT R s L %

o E R EENL ST B TN E B P R R T IME AR S, AR RIER SRS ARG 7
dn e B AR S5 55, e B AS I 55 3 B AR AR BT Rl 55 SR A R L 5555 . 2025 4F A ST
WG EAT, WISSBRREE R 5T, Al w B i s I E SN S A A m] BN o
(5 EE R EE BTt

e BN T T, A R SE T RS, AR KK BOR S, B 7096 B s R
FEHEIONIRTE . A E 50. i 50, AZE 500 B EE 500 ETFS0 %577 -5 AR 55 LR I K 7 #5 i &
AWrTedE, BE 2025 FARAF W EEENS B M ORA B 4,600 1470, MUBHES: S IR
Koy A ST RO S O IUEAI I e ¥, KR 1,300 1270, AR, ARABEEE QTR
DRGSR FR, GBI 55 BB a2 2 ok 45 71 NIR, Z540% P 37 4,000 1476, b4, A7
Wi ARIE, 25, RS TR, WEEHOEPHOE 1,000 755, &K S5
SMENR T 4.28 Jifeot.

ERME2S T T AR 2w AR R | 55 A5 AN BE AR 1) S PRt , A mIRRAR T R AF FH2RE 5%
T He A LE A SRR S L= dh o AFIHE 2S5 Hil 5 7 7% 1 AR 1 dilH i, %
15 F XU 7 BRI 5 411 0 1) T 3 RS 8 B A 4 6 o R 2025 2K, Al BT 7 RAUN 671.56



o | hEERSRBRHERAT 2026 FEESIEEEATFET
qmmﬁggﬂ SHIATIES (B—1) ERETRRS

.76, B EFERRERK 50.41%, HERHALRILEIR FFR ETFF 26.9 AN 75 2 295.7%, Al
BERZR S AR 2 SR B S 1 1,986.12 427T: 2025 A ml e il th B 415 BB 157 2% 2.27
.75, HZ 2025 R, AR SREAES RET 4.10 1270, B EEREK 123.83%, flE Rl
IRV S AR A A 4% . #2025 K, ARIRERMXEIERETS 4592 1470, B EFR T
16.63%, JBZIMREL N 292.4%, B EER BT 12.5 DNE 5, A w) B 2 R 5 i
N 134.25 42755 2025 0 R R SRR B G R P A SR 0.02 1270, #E 2025 4K, AF
SN IR ES G Rl P BB 1 £ RN 0.40 1278, B FAER T 5.47%.
X 6: ILFERAFRSAWVSIFRIER (BA: 1275)

2023 2024 2025
7S R AR AT 42425 446.48 671.56
il Al A SN 27.44 21.94 25.17
EESREd LS 51.61 55.08 45.92
i SR AR A SN 2.50 2.30 1.90

FORRE: A E], k(s E R

ot 35 X Rz

PIBEERRIAA, 2025 FRATIHRZZFRERARM A RN IP0 RERMBEEE, FRERT, P&
BIAFIK AR, BFKFRESRT. AFMAAKENALTITIREKE; EARERXNKIERS
TFLERE, BEEGREDREBIFKTE; REBHREXTIARARELTEEMBEFEBRENHELER.

BFIEENRENREN

2025 FERLHHGX 15 /R 1T BN A B T755 IPO REGFFFIGE, A AL BFERITWEH
RZEBHW - FLEBREIFUATI LT A FRFW R AT HEEZ) 132878 7 He LT
LA BRI FE TN, BRI IE M 1 4 o

ES 2 7] I B AR OLASAC A S T 738 35 A K BIAR A« 2025 SE BT 5 5 TR EE 32T B
A T8 PO S ARG I, AR EENME S ARBOV S A P K. 2025 4E 24 R ERON R EEaE K
33.50%. MWEDNVIKAKIRIRE , T2 2% A AR USON « BEBR IR A 2 Fo B 32 345 a7 B LY
AN G A

FL ARG TT I, 2025 8 7 T2 2% LA RN A LG 39.84%, ZEENVIA I
B LGIR T BT, FER KA AN FEAFER A0 SN . BTSSRI . B
B R GRS IS . ARZLZNF BN ST IHTIEREMG, 2025 4 A R
TEERERETY, AR A F A SR SO EI L E T, MAEA R RN IR R LG K 44.75% .
WHERBATI S — B AR BGOSR, RAF FEMWKIE: 2025 % A K
PO Je PR [m1BE, B ik — i pmh ot 2 s, 28 &) SEOL BEARAT Mk 554N R LK
K 62.57%, WONTTRREE RILLEET: . P~ L 45 i, 2025 FEA ) 078 B 45 IS AT 1
K, EFEEEEHESPIONFR LK 30.84%. FEEEH ST, 2025 FAF A FEIE LA
AL, (HEEZ NGRS TR, AR B S 3 O R EL/INIE T R .



ik EE thEERRS B ERAE 2026 EEMEBE IR EENF LT
SEEMR | o \FiEs (E—H) ERITRRS

ccxi
B S SO B AR B4 75 77 T 2025 FE B RS A A SO B AR 340 75 7] U ORHR I K 41.23%,
FEEDVION ) & A P T, R PAA So Al v B i <R A S A N . e,
O\ TR HARAL 38 TR U 25 [F B IR K 218.46%, B2 i T A MK HEA 1E 5
PERESE L A 5% REITs P2 AE M0 LRGN s 28 5y P 4 il T 5L o A 45 % P A 140 00 [ L 38 <
100.73%, FERHT 2025 FEREETTIH BRI, I 5MT A Fh LS5 BRI 40 d 2 19
A2 5 PG i TR R AT AE G T Ap AR B s 1 AR B K 129.31%, EERARIFEA A
55 SALSEUEF7 B 08 e 4™ A B s A0 R L K IESE K . (RIS 2 B T I IR R S el , S5 107 4%
TSI G AT BT iR, Kb B AR AT A% B3 AU 2 [ LU > 41.23%, A8 5 PR 4 il 0t 7 v £t 95 4 %
(AU 2 14 A0 ] L9 /b 68.03%
R 7: SEERATEWBNIGL G T8 %)

2023 2024 2025
&5 & &5 &t &5 5l

S AR ON 120.88 52.58 108.52 50.87 151.75 53.28
Hrp: a5 N 45.30 19.70 42.63 19.98 61.71 21.67
P BARAT SO 37.02 16.10 30.95 14.51 50.31 17.66
A= Y SN SN RE TN 29.69 12.91 27.74 13.00 31.33 11.00

B AR By AT E AL B A 105.90 46.07 101.09 47.38 142.77 50.13
FIEFRN/ (ZHD (13.35) (5.81) (13.90) (6.52) (10.38) (3.64)
FoAtl 55 oN 0.72 0.32 0.61 0.29 0.70 0.24
TN 13.61 5.92 16.00 7.50 (0.78) (0.28)
Ak E I aE 0.03 0.01 0.03 0.01 0.05 0.02
FAtli s 2.10 0.91 0.99 0.46 0.71 0.25
B A 229.90 100.00 213.33 100.00 284.81 100.00

BORIRIE: s, ik fE [ e e

FUEWNTTH, 2\ RSN AR R ALEON il s RSN A AR 2 7
BN B SENIR A 4 il 72 R RN N o 2025 AR J SEBLHI AL S MON [FI L /NIE R BE 0.71% %
86.51 1270, HrprhZmasA BN LT 14.70%% 25.17 12, T8 25N ah L 55 T 2 pR
EFREEG A, R A SRR AR B A R SRR B S R LG R R, 2w RS S A B
TFE 4.10%% 96.89 127G, ER BN S HILFERN R, 2025 44 R F S5 HF TR
25.34%.

BEAh, 2w 2025 G AR AV I [F] B ORI T B3 104.90%, =5 B0 PR o o e i I R AL
T2E 58 Jy R ZR AR B T 7 A A4 28 e Bl o

EEN T, 2025 EHRTARLENSE: 2024 FEHFT BT, RITRA. WSS sh &R
AR BT, ARG KRR FEIL T 14.81%, HEMRNIEIRE K, #oE Ik ok FH R F TR
9.39 MHET K WA, AF] 2025 FIHRE HBAESUR 3.23 1470, [FIECRIRIGEC, =200 fl i
P TR RE R RGN . A FIRYE R G BRI R B ARG DL, FREEE RIS 2 0E 2
HE VPGS AR, 0GB IR IR EAE A

5 LIRS AR, 2025 S A F EAIRE A P o . 4w E WAE L RE B 1R HK

= BN

Al
4

V4N



B | cyamms em—1) cRiTsEs

I §2>qnmﬁz o E EIFR SRR BIRA R 2026 SRS UIRAEATFRIT
“cexi

g L7t (E7% R AN 25 TR BT M H M = BB 1 2 SR RSBl [ A T 55 H R 3 S 22 3 A L
TR, 23 7SI HA R AR (] P ORIE R Bl IR 8% 0, SR Ut BV BE EE BT 35.43%.
MR E KT, 2025 A 735 577 R A8 HAR R R 8 LEH BT BT BRI e vy
(LTSS N /A B RS R 2 5 G

R 8: JLERNF EEBAE (B 1270

2023 2024 2025
ZUR R E N 229.89 213.31 284.78
NZ 9 &= 6 (158.23) (143.02) (164.20)
ELAE 70.74 68.53 116.05
A 61.64 56.74 98.00
Hopthgr i o 7.89 9.55 (8.22)
LEA WA KA 69.52 66.29 89.78
EL 9 H (%) 68.82 67.04 57.65
S B [l 2 (%) 1.12 1.02 1.60
S BEA AR (%) 6.03 5.15 8.17
FE S AR B R H(%) 26.45 13.98 2734

VORLIE: th &, shiifs R g
REEEERES . MARBARTEN

Hise A A TR 75 v By Tt B itE s FLFT KB T8 s A TFATA B mKFs KRNI A
H BRI KA EL TR

M F & TS RITEARE , LR A R R ASE S IUSHE FR IR R & GIESR A ml B
IME) Je CGIEFR A F) RBSHE IR R E BIMED) 1A RRUE, 20 M 2 "R K 587 % 4k
AMBEATE LM

W 2005 4K, AFIEMVEA 4827 (476, BEA R FURISVET KV AT 2024 SEAATT T
o PEAAR L VORATATR . R 2024 AT T . MLIFRTRE, B2
2025 4K, BRAR FURIFHEA/ G ¥/ SURELR % 2004 SRR B ALFFKF AT R
T A FATAAR AT

M TG B HE TS LA, #2025 K, A RS HEAE S RETN 12.06 1470, B EFERKG
K 35.94%, FERMISGRIUREAEE 5.99 1476, Rl 7 SIEAES 4.10 1270, FNRE LT
PARAEAE R 0.40 AZ TR LA BRI R IRAE #E & 1.34 1270, b BAFESITINIEHBL (Bk
AAEFED 440 3.86 14T

A\l R BT B AR RS Gy e R B ARG BT . AT SR B S ARG TR . A
F 2025 K, AFFHERT SR T 2,953.57 127t FHA K, EREh b EE
37.73%. HH, BEEFAAIGRFRTE 1,118.00 147G, #2024 FERFLL T 13.73%, (G354
RIBE P VB 37.85%, R4 R B B BA b (A5 FH 2R i 27 BE TR AL s UK ST AR oIl
% 135 A9 H BT REA AT AE @28 G R i RN 1,277.53 1470, 8 2024 4K BFt+
30.57%, (EAC 5 M4 Pe i 1) 5 LU 2 43.25%; BELIEREE 54 K A ¥ 269.76 1270, &

I P WRIH R AN



B | cyamms em—1) cRiTsEs

I @ — o E EIFR SRR BIRA R 2026 SRS UIRAEATFRIT
“cexi

2024 R ETF 15.20%, A8 G EERLE 7 SA 9.13%, K st XS B M
WG RN 5 e . BE 2025 K, AR FA HAGREE B I 1,193.43 1470, #2024 KRG
K 40.57%; FEEATAEERT ™ 12718 1470, #2024 AR T4 22.76%, F BT B E AL KA
RELII AT SR T D . #2025 oK, HARR G TR B REUN 120.15 1470, fE&
TP H 1.53%. BT E, R 2025 4K, Al &R e 5 AN 4,394.34 147G, #2024
AR 13.20%; HAFr R BB BRI, (S ILFEE 55.12%; AR H 5T S Ik S v AR
F LA K, G BITEE 29.92%. 9.16%. 2025 HE/ & SLHI % MUk 2541 71.24 1278, [RIEL1E
£ 23.98%.

& 9: JEERAT B REEHIEIREIL (BAL: 478, %)

I L7 5 2023 2024 2025
HA - 44126 49431 481.43
g == 781.37 874.81 871.65
AT 7 i >100 192.32 223.97 183.03
RAALH >8 11.44 12.73 12.18
WV iR >100 201.13 293.64 259.74
HHE B >100 132.42 154.04 134.07
VRN R >20 56.47 56.50 55.23
A/ i fit >8 18.78 20.93 19.53
B8 A 5 >10 33.26 37.03 35.36
H BB A RS S AT A B AR <100 61.95 50.06 46.33
H 7 AL a6 JEUE 5 AT AR A A <500 348.48 333.39 338.37

e 1. REIER ST 2024 F 9 AT (EFA A S EHIE AR THSAREIUE Y GER A (2024) 13 %5) , Biit5EbsiET 2025 4
11 HSEit. MRIEZHE, A RXE 2024 412 7 31 H R BEA R & BB HIR bRt AT B3k, 2. ERXREHIR IR A A W A2

HE
BORIRY: A, g R
BiREES
2025 SFEHE A AR EHEHRF LI FRIGEHEHRR e [726 LT KRG XA
1R5E T E

NEV RS R R B R TR ER, KAT T2 WA R B L SE o R, fl
PHRE Ry, A 2025 K, ARSI 3,653.34 17T, B 2024 FRIGK 11.48%. H
o, R IR 55 AR 2,962.74 12T, ¢ 2024 FRIEK: 33.99%, 7G55 1 5 LhaRBE 2 Bt 13.63
NEDEE 81.10%. MEF AR RE, HE 2025 FR, AFHE7MERK 2024 FARIEA L
7t

MAIRELRE 177 TH, 2025 4 F B2 R)E AR s, AW EBITDA [AEE EFt. M EBITDA Xf
B A B RBEFRE RS, 2025 A F R 55/EBITDA f55F LA BT R %; EBITDA F| 278 o %
AR BT, FUBEEATRE I A BTG sR. 2025 SEARIAE G RIS =R A 2024 G K
69.74%, EE T NS B BT 4 T 2w #2024 EA AT ETE, FIRHRA %4

4 BRI A RN EAR SRS . BEBTURE . AR BB RSO BB RLR IO . AR A R b ) BB 2 T B A AU E AR E)
Lo H A B B A RN EARS), A EBEEEZ BRI AR R . b B AU 37 R B BBl s

VAN



B | cyamms em—1) cRiTsEs

I §2>qnmﬁz o E EIFR SRR BIRA R 2026 SRS UIRAEATFRIT
“cexi

LG IR 2024 SERURE N BEAASS), LR ORI IFRAIE N, %3G I [ 55 58 e
BT B Pl 20 4153 o
R 10: JEERAFI BRI R

Ei-L7y 2023 2024 2025
B U (%) 80.65 79.86 80.94
LEWEHFMER (20 (105.84) 418.74 710.76
EBITDA ({Z70) 189.69 185.27 229.99
EBITDA FJ 57 5 f54(X) 1.83 1.89 2.42
R4/ EBITDA(X) 16.68 17.69 15.88

H: EBITDA #HCH8AR A (s E bR iH 5 4% .
BORLRIE: AT, TlE E R

Hip =

B A BRAGOLT T : B 2025 K, R RZERBUFIKEME &1 1,391.09 1278, (55 S
W19 17.77%, o, 22 Gtk e 07 L A G BE K 52 BRI G 22 7 s B FEHRORIE S
LA SR 55 M BCE BT, IEZR AL 55 O HHIESR, sl ss b SRS, AW
S BURIEAR Y, BUAERR T AR A T BB 52 R K A w23 A DL 45 1T e
FIBEA, BRAFAERREEI; SZ PR DT M Bt < B A R N BT 48 BV 5545 A O XS HE % < A7 AR AR
ANE O RE SR C R0l I NRE e/

XPAMEGRITTT: B 2025 SRR, A FAEAENINEA R SR AHER L
VRS PP R 2025 R, AFAMEEREE (A2 ERrinD) &5 ZER AR R E K
VR B He FH I

VHEETN

BN
FIREERIAA, FEAFBARERAEFNMIRR, RIMBSENFRERSESTHEEKR.

MAE B PP ARG, B 2025 R, AT HA RS NINEEMMREN 609.22 1470, 1 2024
FEARTFFE 5.53%, 55 BRAQ B SE SR 3k M AR A IE 25 005 W77 BB 9.33%, 18 2024 K F
% 1.90 NE 2 A

MBS B B s B, A 2025 490K, REA R ARSI PR # 3B B4R T % 33.90 A
O3 KL 259.74%, BEE VR REE B R RAER N IR 19.97 N 72102 134.07%, B T M
TR, AR RS MERIE T AR A TSR A R i, (HEE LSS TR, AR IR
SR BN TR B KF

W S TR, /A A 5 KR SRAT AR RO B 16 3R, AT B MBI BR AT 425 LA Rl 5
TRV SRR,

Eom



e | PEEREREOERAR 00 FHNELEARATLS
PIRASE | epanms @ Emrass

SMER S HF

PIBEERAAR, ARMEATRLEFEEMTEANERNS AR Z—, HRERBHESNFENE NS,
HEHRCEERTFRFEERNRMIIA.

42 b SO RS A R R A R, T I A i R AR AT H [ 5 B AT,
WS R R E S BT dr, SRS BT, o AR S B AL, X EE S AT
R B, DA BN PR AR SR B SR 250t B A 2 A 4 Aol AT 058 HE B8 AABSURIRT B AT H N 3055
SCHLEA SRR AN E . PRI ST R MRS E S8, AT EA H
ARV H A E TS R 2025 R, i IlE S B AN AR T 8,282.09 147T; B ™
N 9.79 JifeTG, A E R a8 N 8.33 JiALT0: RS BENVIN 9,732.87 127G SLHLFHIIE 9,408.20
120, AFERNTIGE &5 A ST G EEN SRR, R REHAZ NG J1XF, 1*
Hh 4 e R R LA T 1) s b A

PEREE

SR BT, Rl BRI 0 PR A A A TSR S AAA, FPULRHLNRAE
Prs o EBR SRR HIRA T 2026 FTE AR E ATFRITEBA TS W) 7
FRR SISO AL, E R RO TSN AL

Ay | =%

[



I gz)unmﬁi s EE RS AR ARAT 2026 FAEMEUEAEATFLIT

B | emamms G—m ERTERs

Bit—: PEARRNGEHERARGEE

BE 2026 48 3 ARA T BAR KB ELAH

AR R FRI LA (%)

P4 R A BR ST A 40.11
FHTREEE (RELN) AIRAF 39.42
F U B ST IR A ] 1.18
o [ 2 R ARAT I AR AT BR A 7] — E 2 A iE A 27 71 58 5 BT i a8 S0 4% e 4 0.71
o [ 2 R ARAT IR AR AT BR A 7] — S A A BE 23 A W 58 5 BT IR S0E 4% A 4 0.48
SRR 0.21
AR T — MV ERAT — BT R 9 5 B B 0.20
TIRARI DL — MMVARAT — 2RI 28 8 5 V= = iy 0.20
HR TP ARAT I 0 B A ) — SRR U IR 300 38 5 BT R BOIE S v 2 4 0.19
BIRARI T — MVARAT — BRI 28 5 S Y= = 0.18
FoAth A 1B S H A B AR 17.11
it 100.00

20 A—

~t=



I @)mm‘%@ﬁa ]
CcXxi

RBSESCERS

TR

BESLERESRS

wiEReE
REEZMERS

APEHEHTAL

HEEREMRBERAR 2026 FHE TR EFEATLIT
AR S (B—HD) ERWTRIRE

BZE 2025 ERAFALEHE

||

|

mEpw e

gEwns

EAMEH

R %S

ENNEH

BExss

wFrE2s

FEFAREN

HRe

PERTR

ez e

puE/ DT/
lleﬂﬂ

LRTHN/ R

RERLE/ A HaKE

REARILE

BN LT

e e

P A

EHksAEs

KEREER

LT

EfFE

b tatia ¢

a8

BREES

nRwES

Rz EH

KEHES

PEMBES
PEEATER Fiinna)
DERLBEE HAEERBES L
FERE "8
FEEY ERHLE
SEAR WEHLE
EBER FIHLFE
BRHLE
i8]
IHHEF
M58
£ L]
e Sl R

bAoA RN N N RS e sty e AR I
2ﬂ%%ﬂ%ﬂ%ﬁAﬂﬁﬁﬁﬁIW¢ﬁmﬂékzﬁﬁ,#Hﬁﬁ%%ANW#ﬁé ASCAR.

3. ARMHGVEME S, BAT A BT AR FETIIR TA ROV ERE T R MERORR T A, A EERE

BRI hgan

=

m

21

J



@mm&%@mﬁ
cxi

4ﬂllﬁm$nﬂﬂz1ﬁﬁ PRAT] 2026 F£mEEIEFIL

HARGS (B—H) ERITRRE

Mi—: PERARAVMSBEEEEERF (§3401)

Wt 25 B (b H T 0)

T R A4
TR G
SR A S A B
ST HA UL B
Bl AR T RBEBE
KA % 5
i Y
s eny
ARER AR TR K
T
KIS
S5
it
NG
AR (REA ] 14%)
R0 YT ERE LI ON
Forr: a5 idiion

BT AL S U

AR EEEVIE Sy =S LN
GIISSELON
Fevtieas 2 S E AR B0 a
ERLION
Ak 55 2 A L3R
A
I i
Fofh g A Wi et AR 14 A
Rl G SY

EBITDA

146,986.77
19,921.40
284,681.25
65,619.11
0.00
1,076.11
35,809.57
624,306.59
82,311.01
209,472.02
106,936.99
316,409.00
519,409.19
104,897.40
44,125.91
12,088.39
4,529.86
3,702.28
2,968.78
(1,334.77)
10,590.45
22,990.20
(15,822.72)
7,073.88
6,163.64
788.57
6,952.21
18,968.77

156,975.04
22,710.74
278,974.82
84,901.86
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