ZFHONG LUN
RN R

ERT RS MDD BIFEZ
RTT MNP ERE RS HRAF
2026 4 FR il 14 B ZE RN v R4 T E I
BN

—OZNENH

Jem o B o BRI - M - R - RREE - EJR - W - B - BIE - TR - RE - FiE - MY - EEEL - HEh o PR
Beijing + Shanghai + Shenzhen « Guangzhou + Wuhan + Chengdu + Chongqing * Qingdao + Hangzhou « Nanjing « Xi‘an « Tokyo - Hong Kong « New York - Los Angeles + San Francisco - Almaty



ZFIONG LUN
P fmEEHA

JUARAR)TIN ORI X BRI HRAE R B 10 S5 bl 23 BEEEZ K 31 £ 01, 04 T iR : 510623
23/F, Units 01 & 04 of 31/F, R&F Center, 10 Huaxia Road, Zhujiang New Town,
Tianhe District, Guangzhou, Guangdong 510623, China
HLiE/Tel : +86 20 2826 1688 4% E/Fax : +86 20 2826 1666  www.zhonglun.com

ERETHE M) BIFES T
KT MR B ERAF
2026 = RR il P A EEBURL v R T IR
ERERLS

B TN R A PR A T

AEs e (MD BITE ST (LR RRRAET) 3257 M b B o s ootk
R A TRA T (UL R IR B A Bk A T ZR4T, BT 2026 4EFR I
SRR T AR SR (LA R RIARA S0 Bk A VR ) ST B T
HeARA IR T H A

N EAVER R WA, ARPTVERITE T M BB AR A BR A
2026 FE PR R SRR (R ) CBURREIRR “ CBOshitRI (%) ) 7))
CF M F 22 T s e e A R 2 5] 2026 4 R A A s 22 3 i ) S e =5 42% 72 748 7
3 (BURRIAR « CERZEEIME) 7)) A7 2026 25— IR IR 23 304
WA R F e 2 WO B 25 1 2 DA 2 3 WO DA TR T O 75 2 o
A HARSCAE, IR EBUR AT A TS SO AHOC B SEAI BEREHAT T A% B A
Bk (b & .

pin

PN EASERE A, AT ERITIRIEAT S ATBGEML. AEE SR AR
SEANA P 55 B R EE5R , ARG o TR B E S i UKot AR R 352 7 R A 5% R ST
BRI SEREAT 1A B AL .

AR IAS, APrEIffE R



ZFIONG LUN » \
hiRREEBH B

L. APrAnE TEE T, SBRAFrRIE: B2 a G g s 4t
T A PRI O AR R A B 75 1 SR 5 T AR BIASA R SR =
PSR ISR R S SE AN 2, BT R g R BN K st 2 AL

2. APrATRE AR AR WA R 2 H PURT C 22k A BE A AR 38
AR NRIEMEARE) (LR “ (2% 7 ) o (hHEANRILME
EFRHE)  (BURRRIAR “ GIEFRE) 7 ) SFEIUTERE. B ISR
EUESF R R s (BUREAR “HEIER S ) A RIE KA.

R

3. X T AR WA F O L E M SOTCIR AR RIS UE S SCRF IS SE, AT
JTAT A SRBURFERIT] 2> 7] B HoAl A o) Bz Y BRI SO R # T T A0F
BRI B AR E AL R A B

4. AP KAV GIEZRE) (TS5 B NS IEZRIR b 55 8
) AN CERITER 5 FriEsmB A S PO A7) ) e AR R A5
HHURT SRS FSL, PR EAT TR ER ST, A 1B 5T
SeAE R I, AT 1 7870 BB I0AIE , PRUEAS IR T DA 3 S B S HETA
B, FrRRMNECTER I AVE. WM, AAEREICE. RSP IERRREE X
BN, IR MIER T,

5. AR AP AL T I r [ 855 A R ) s RV R
A it Je 2 IV DT AN BB R S8 2 T o TS5 B ML IR ANE R F U R b
B OLIE 5% . AR A P Lo vth S TSI AR, 2O iR
RS HUR R S B m B 3 BT ik

6. A il () SR AVE A AR AR AR T P e 8 IR 58 XA

7. RERBABPEARZFZHIMEM, AEHERMMEM H K. AT
A IR AR ASAT AR AL BN NS AT i I P AR AT A A e i ]

WA (AFRE) GEFFE) CEm AR B E B ML) (BURfRiRR “ (&



ZFIONG LUN » \
hiRREEBH B

BINEY 7O« (RIREZFAZ 5 PR QIR By CBUR AR “ (R L
ALY 7D (R B~ BRI E TR 45— RBEE B 9E) (M
NREIRR CEREETRR 7 D SAH RIS R SRS OUE B N iR

B
= RRFZTHRAE ST

2026 £ 7 27 H, ARFEANEEFRSE T NRSWEFGEL 17 (GT<
7 A BB AT A A IR~ ) 2026 S PR 1 e S ) (5D > K HH
IERD) CRT<T M B AT e 3 A PR 22 =) 2026 4 BR il P i S2 3l 1 ) 5¢
JBAZE I ME> I ER) CRTIRIERAR 2B EH A 7] 2026 SRR
SIS SR E RIS ) SIS . AR EH BN E B LR AR B
FIARSCFIUEAT 1o BOF A TR EE .

2026 4F 7 H 28 H, 2 AW AIKIE TN R4 MRS AT T AR, A
ANHANE A 2026 4E 7 H 28 H% 2026 4E 8 H 6 H. BEARMN, AFEESH
T 15 2% 1% 2 B 2 R USRI AT AR B2 T B vt 544 B i 571 2026 4F- 8 H 8 H
ANFE FHRIERAE B s (www.sse.com.cn) 5 T (EHSHIN S HE

hal

A KT 7] 2026 FFFREE BRI RIS R4 1) A7 1 DL ] i &
B .

2026 4 8 H 13 H, 7] 2026 55— XIn BOAR & 8 DGl 7 (GF< M
B S A IR AT BR 23 ] 2026 47 PR B SRl v da) (R ) > B HLA 2 13
E) CRT< MRS A B PR 7] 2026 4 BR 1 AR Sl Rl S it 5
EBINEINE) CRTIEBUAR SRIEF /B2 7] 2026 F BT
RIFRFERIWER) FE . A FHE LEIEZRAS 5 kel (www.sse.com.cn) I
Wik 1 MBS AT B A PR A~ F) kT A w2026 2 FRE SR &)
P A5 DRI N Rl RSk S A m ISR TS DU B B ED o



ZFIONG LUN » \
hiRREEBH B

2026 £ 8 A 14 H, Al NmEFZE LR EHGEL 7 CGoT
2026 PR VE B B THRIEIN R I% T IRGTEBER M) - AREFESH
W5 5 % L AR T A R R I AT 1A%, IR A TR E R L.

A, APTRIMIAN, BEREEERLAHAH, AFARRE T IAHKE
T AT 7B BT e B ERE Y, AP CEEZNED  CETTRIND A (il
Rl (R ) BIHE .

= ARBETHEAER
(—) #FFMH
MR bt (FZO ) BIRE, ARBI T3 3 26T

“RII i A2 R BT AR, AR BN R T IRBIVERGE . 2, BT
FME TR RIE B, MIASBE AU X G5 3 BR A PR 22

LARREAEW TE ] (D) Sab DR S RS paEM
U RS B ECE AR R E W E R (2) sl D FEEY
S5 N B R M T RS E L ECE TR RS B L TR s (3)
EriaEE 36 A H W B RIGEEEN . AR ERE . AT AW AT AE 7 i
Mt (4D AR S IAT IR s (5D A BRI 2 A e Al

5.

2B AR AWM TAE—1EE: (1D &Ik 12 A NBHERAE S e
AN N3 (2D 8T 12 A4 H AR EHIE 25 R LR HE LA A 8 AN 2 N e ;
(3) #1243 A PR E R 23 RAT e o [RIAIE 2 A LR LA AT IR A 77 B
BRSNS (4 B (AL MENAFHEEARER. sy E
BANGEN; (5 EHAEMIE AMI 25 BT A m BBGHEN ;- (6) A [EIE

M€ AR . 7



ZFIONG LUN » \
hiRREEBH B

AR B[R] 2 VTR 55 B CRp R 38 k0O HHL A ol TR 5 ) CERCR] 5 (2026)
55 440A014223 5) M (ARl F RS ) GRFEH (2026) % 440A014251
T L AFEEANREFRSE LRSI EELSFME SRR RARER
WAES M EIF A PRI E, BERFESENAHEH, A7 AR TR
WO RYIR KA BB AR EE 15, AR T 18T 564 .

(=) %FH

W bt (50 ) MRbE, ARite s m kR 2% 08 )E,
NARAE 60 H WHLAH S E AT S B R4 PR e, IF 58 s 5 55 A
KIS

2026 4= 8 H 13 H, 7] 2026 E55— I B AR & 8 YOl 17 (GF< M
B S A IR AT PR 23 7] 2026 47 PR B SRl v da) (R ) > B LA 1
R CRTRIBBARSHPEER AT 2026 SEBEHBTHRIA < F B X
F) FWER, N SEREA BRI IR BR At TS 2 s U S il
X B2 5 AR R A 1R PSRl TRl (6 A% AN 2% A s AR U PR R BB S b il
f%¥F Ho

2026 4 8 H 14 H, AFFEANREHFSHMEHZE RSB T LRSUOTA
OO TR T HBEHT &, DO iR T HAT & CEEIME) b ih Rl (50 )
IR RILE . 2026 4 8 H 14 H, RIEAFBIAR SR, AR HENEEFSE
ZERe W BGEE T (TR 2026 A R S WU TE IR RA% T R
HITERCER ISR BE AR T T H N 2026 4£ 8 7 14 H.

LA A, AU TR 9 T H O 2 R BOR 2 B BGE AR T
R 60 HA

AT, ARSI E 4 7 B8 & CEEIME)  CGBibit
R (FFD ) HIAHKHUE



ZFIONG LUN ‘ \
hiRREEBH B

(=) BFHR. BT BRTEE

WRAE CBUR (R ) o AR 2026 EH—RIR AR S SR A
A SN EEE S P BRI A A R E RS HIM S E R RS A
B LSS, AR URBUR TR 042 T 5 3k 268 &, AFRA R EHE  mAE AL
ZOHARN R LT 0T ONFEMSLES) o AR T IR 4% 7 105
TRRR A R SRRy 114.0578 Jifl, R TNEE v R 29.77 T, A R TR
A 16,964.6246 Ji 1 0.67%.

23w 2023 S5 = IR I AR K2 o UGE R 1942023 2 R 1 e 2 i v 40«
2024 5 VYR AR R 2 B SUEIE Y (2024 SRR BEE B i)« 2025
TR IR I B AR 2 H BCE I (2025 AR BRIV SR TR AR S
BEAFEE A A, 2R G 00 R BBGRh TR T R (b i B
SRR A F ARSI 20.00%, AT — 4 B Gl I 4 AR A RO
P IR ah TR BRI 1) 2 ) e 52 SR ARG I 28 w) JBEAS S BT 1.00%

Z8 LR, RPNy, AR T 198 T A SR, AR TR T H
BRI LA TREN G CEBEINE) CEmRRD & Gtk (&
Z) ) WIAHIHE -

= GRER
Zi EPTd, AP

1. RS T BT 7B B ZR M HERIIR AL, AErEid e CGERLME)
CEmRD - Gtk (5 ) ZREERUE RITE I

2. AT THRAFCHS, 7 FER G5 FIREIVERES S (&
BME)  CEmmiy  GRabitRl (%) ) BIAHSME

3. AU TR R RTHE. TR T HEENAE (8



E ZFHONG LUN » ‘
SRR B

BIMEY  CEWRINDY  CBuahitd) (FZD ) MAHHE .
AERR N AIEAR— G, TRIA, AP LG IMEINE 75 AR

RIS



E ZHONG LUN ‘
o R 1 61 B B A R LTS

(AT (GEmmFfe O HD BIMEEFRT MR ERERG AR
7] 2026 G RHEBZ BT RIR FEMENEERE L) NERETD

/oY)
Z M. /Y
i
PUREES

2 i\?/
L

= [T

bl CQH (45



