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] o9 T g D4 £ Ay e, ) RIS AT B AR 7 T, SR TR, e K
WA BRI o [ LR 2024 AF ARSI 48 H PR g OB AL v g L 13 B0 1 % 5 e Y EL IR
B, JFH R VRO (L R RO [ “443457 BEX, ARETEY] . RIERAE. RomBIvE, SRt
I AR R R, THRIAE 2020-2025 FEFEASHE AL 2026-2035 A4 R AT R R HL
V] o 8041 1) B U0 LI A

A A 2024 AFEEIR (R ML A RBT R f D RGEEBAT S TT & (2024-2035 4F) ) , fRILE]
2030 4F, FiAH ) R WHG E IR, AToe s AT R, I B is AT
KPR, B 2035 4F, BAUH) RGN, e E AN, WEIMATGE A 2 MRl
B RGEIEA AR, KM, BB b 5o R R .

@itg AT

SR L T I K BR%) . i Meticulous Research Tzl 53415, 2025 4E4BRE B HL I i
YGEZ 1284 40,35 7T, TlTh 2026 4434 2] 1486 14,55 7T o AR Hi ( Smart Grid Technology Global Market
Report 2026) , %= i B AR T M 2025 4E1K) 636.7 1455 701K F 2026 £ 759.9 14576, FEH
AWK RIE 19.3%. M4 (Smart Grid Information and Communication Technology (ICT) Market
Report 2026) , % E o/ ICT 17 #2025 4E 11 485.1 1425 o8 K 58 2026 4E (1) 539.3 12,3
TG, HAFIEKEN 11.2%. T Py R K 3 B2 AR T SR AN 2l A i ) SRl et & 1 A
R T A R 0 R A5 R 2R 0K ) o

2025-2030F £k E e F M h A AT 2 5 &

WE: ZER
1600 —
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0 T T T T
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¥k : Fortune Business Insights
TP AR U 2 e W B R T I P il K o 4l Meticulous Research Fitill, ] 2036 G415 350
B IA R 3124 143670, FRAEKFER 7.7%. T ] P 39K ] 5 BT 0] AR RIS & 1) 4
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i BUR IR BORFERL . F a4 H 2838 S UL REU ML R e A o To0I 00 py OC B 4 (. 4%
AP AE AR IE R IER . BURF MR L BRI N4 10 H 85 A LA BB IR = b (1 2 74K

(2) “AI+PIBER” PR BERE, PLC KB HEARBMARTR M

BRI T, AN TR (AD 5B (10T) 1IEMBIST AT B RIEAE . ToT & AloT
(R REA et , 0 b N XA S A AR S B £ 2 T (R FL I, R S I S SR T A e B df - AL
AloT [ EAL T-BOM TR, Sl 0 edhs VR FEA2 4 15 R Be 2 A, 510 ToT SR RN H G, $2T1E
IR SRR o X PR 5 I, N A B AN AN RE A 19 iR ) 1EC 19X 1 6 1) Hctts 4k 2
REJ, ICREM T EATT A PSRRI BIE N RE J) o P IR P AR T AT IR R R £ RN F 355,
i e A NN S P v G S T M L VA

CAIFPIERIN 7 (ATOT) PNV IE A2 AR A Je (R L . R 2T, PRI AR 45 L
IS EN R CHESIIIR I ML BT R JEAT B 7 56 (2026—2028 4F) ), BIAAEE ik AT 54
R D00 7 FH i (IR BE R, BN MU AN “UZ AR ) R T Bk, JFBOE T 3 2028 FEY)
R RZ Lo P L RS AG 3.5 JTAZICHI Hbro BERE 5G. N TR e MGt 5455 —As BEAR M
JERE, DARCOMV IR . B Rkl A A5 A5 I 1 S AN e, DI e H & A
HEBN BT TE R IR SR PR BT I TR 5 |, AR RIS W B I RF e, 1R
P R MR B, 2024 AE A PRI T I BGA B 3.74 JiA0TE, B EAERIK 11.64%.
TiTE 2025 4F 7 YA T3 MBSO IA B 4.11 JTAL TG, 2026 4ETT3 ML IA B 4.53 Ji1LTG.

HAT, A IEFMAAERIZEE (PLC) LS BR BT SE e, BRGNP Al
NLEFRer RS, A= O N T2, R aehm. Braelison. 25
FRECE . e E . HEG . R Tk E S AR R AR L
BEUF eI DL HL I 23045 PLC MRS, GEM 4 R 2 P SR A AT 58 5 g (R85 ) o 4 i
PITE, XA RTT AL T WIIE I B o5 IR RERE D, WBAESD T LMV 32K i 10 R e Ak
FEGL, R SEBLE Tz (AR I R R TR S A R S

HL T 77 T, AR ) 30T 1 IE R AR K . AR ) (2026 HhIE - 34 )
BOEATVE BT A AR ) HdE, 2025 FEAEARIZY 130 {236 7C, 2026 fETHIA 140 23T,
2026-2030 EAE R A K AR IL 10-15%, 2030 FEAT R 300 143270, 2024 45 b [E g st (Fits
Fr GBAEAEA K RGO 5 AT AL 150 200 (b o 728005 0 A 4 4 T 3 B4 30
1¢58) 5 2026-2030 F IR AN 12%-15%.

B AL B A F R OB CESR AR T, AR AR kA
MRS PIIE R TR R AT IR A AL Tk T I A R URI AL AR A o W ) A ple A3 A LAk
THAEAERE S, THREASMIZ. PUTHa S, CREBCh BRI B iR RS
BRI TR G R BE AR e /N DR TR S T . T R ) B BB A U AR A SR
HL ) A D) Re M BEE M D2, T BB 2 A K.

(3) FHeKFEIFHEBRRE B

puni)

i
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T P AN RESK S AT A7 A d AR (0 AR A SRR, AN TR] i R 8 it BT B SR 2
VA T LUK B E, SINEE T R e 5 AR HIREAE AR 25 o, KBS A b Ak 7%
b, AR Sk

R AEARE 2 B, CSA BEG R, Ba. WS R Matter B AeKEbrifE, £
FR&K 1P EHHR &R, W WiFi o BLKM. 4G S8R AEse, W avriE s,
Zigbee « PLC 454k IP AHUERH AWM R & HAE N, ERAFES.

AFATIEN PLCP JFCH AR, F5T PLC HORMEEAHIF AR Es 2, @il
NERFRE KGR Matter 777 AIE Matter-PLCP [, SZEL T BN PLCP 7 b A= 2 15 [ s s v
Matter X2, [ R REAE (10T A TE S A Matter DAIE, SEREXTHE A Home, =i
SmartThings /M EIRAE RES -1 6, KR FEAG FE Py )R8 ot 42 [ B A 25 10 1T

ENET, JEMKSE BT PLC W4l E Sl PLCP HBCHMAS, IR AKX
R, B RRECET AR RERE LR, (R T M SIS R OSSN, S R Lk
TERGHRE, MR T ARG RS AREB BSOS RS, 2 R IX Bk R
NG R R b

ITb Sk R O 9 IS A e K SR B8, IR BT — R R BERH T &M PLC &,
SCHURF R AL RIS RN AL 2R 6, 8 Siri S K B K
Matter PP RESS = 5 flifF, a1 Matter-PLCP MMF ] SBLE N PLCP 7= i A2 25 15 [ b v
Matter (¥ 8z, B X8 BT RBORTE L. AN RER B ah RF s, MR fe it 5
ARHIEAE M PLC BT, PHAT KR H .

(4) BB ERFREFREEFAKLRK BRI

B i B B b T R K M BRI L R Ly, PR TSR A . R GRS 4
HATR L HmMAER . 2B BRI RIS 50T, R TR 1 R 20 O 8 P S it P B 41
Jt, o ESO) TR A B R A R R L

B L PP B — A B AR FAR M R e, AR B S A S A=A
RBEIATY o B IR ST FLRIES  DhRE S5 R RE, G PRl R % T2 B e A ok SRR S
S A A LS TR B A AT S, WEAT e MR REAS I o Bt T P 3 T 2R I AN B
PR Z VRS AL A W | P (S v i T E B 7w o B e T S N S TR 4 I RE2 295 0
FN5E3E o 1X— B S 7R R HBPRAIC T Fabless BT Ak (1 pliAS, #8580 T30 47 dh (AL B
FIEETE, AR BT A R AR T IR S e A

AT, AR PATNAERTN T 2024 FERPORE IR G, FrEL I SRS KSR iR
F WP FAAITI P 2 (SIA) RATHIEHE, 2025 4 SABEDULR] 7917 143570, B E—1F
HEK 25.6%. SIA FHiT, 2026 fFABRY AR B RSB 1 JICRTTIE BOREE, kg K iE
R 26%.
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PP USEIRBAR NI AT, AL WM. 6G. [ 32 B 2 07 D ARk FR a4l 30 1 115 2h 7
Ro REEAK, FAROH SN AT RS K 1Ok 38 [ AT B2y (STAD
IR 2026 GE T AR SRR EPUE R 2985 123570, FREL KK 25%, B R ZREEE IO B
i 2026 1F 5 AR AR A AUE 1206 143670, [FIHRKY 104.1%, O KA 5% LRV B e
FERAER. AL SRR S e (WSTS) 2T, 2026 S4Bk S AR B HR KL
—fi%, IBF1.51 T4,

TR B EE R, 2020 4EF 2025 45 ] AR R HL I 7 0 (R A A B A O B 1 K
fraFhe P2 A 2020 4RI 2615 A8 K52 2025 4R 4843 125, ZHHIRZA N 85.2%. ik
Ao AR s A 2R P R AN S T, S [ N T R SR SRR M B
58

(5) EMBEERFRITFLHEARTTHER. FRERPMNEEMZOERRE

e LB BT Pl — AN R AR Y AR AR AR BT 4 Ry “ System
on Chip” (Rl SoC), ‘& mifEHm T i 2e—AN5edEmy “ KRG , i Hib KI5 75 T A% O F LRl B
A, GFEAFES IR, QUFEVE. R NIRRT, CPU HiR. DSP #AR. KM T
WA, BB BRI SIBAR KRR B e T L R (0L RIEOE LB AR, AT
(RIRIF R A1 T BB Y R R ST TP 2R3 4%, RN 2 e R I R 35 50

IC Wit EA S, AWK, WFA I B A G . SR R — e UL B2, 73
AN AR S, PR SRS I 2 B . AR b B R S R R I R R R A A
MR R . BEAE SRR R, B R IEAE D BT, X R I ARSI, JRREEK
LUES A8

2.8 %] B b AT MU A7 23 4 S FLAR A 1B T

(1) PLC BARMHA B A R4 I RFEERTT

BT AL+ToT HOPRIE K i, PLC AR —FhE T gk, oGR8 i 4 F0E A5 77 2 UE D s ek
W B R AR . AR RIGRHBCE KL ) il S i b BR . Bl 2l
FE A R BN SS RE F e . AR P 24 SRR T PLC HARRNE Ak, 2 Ak
FRER QIR & e DL AR R, AR SE 4y RE STt

(OPLC Mesh P& HEARLER GBS o Wk NI 550t — B A3 BT A o)

AR T [AAT oAl PLC S5 /) 5K, PLC W94 % BB AR ISR 5 [ 9 40 2 — #1843 A1 2 it el 9 2%
B AR, 34 2 el AR ARAPAE—SE R BRI, NSRRI R« AN I DG 12 4% 1] % 45
AR, IXAE AT R 5K AN A5 N s N B — e R BRYE . AL R, & PLC
Mesh I 26 H AR AT e 52 Ja AR . A 1A B AR 34, 1330 7 RS R L /K R SN 4 Bk
WAEIATT, KA R T 2024 45 11 BIERSEERRERETY, JEREITR T2k e K4
R BRI, D) A ER ALY PLC Mesh MIZ%H R 5L SUA TR A Mesh B4 78, ARG 1%E

R et T A, AR IEAEHES) K HCOA-PLC AR HER AR 77 iR A T PLC Mesh £
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RITE, NEWAER PLC SRR Bk S, 24 HCOA B:HE PLC BEARAIH o1k 7 B O J) 5. 2025
T AZR AR AN T S g K E ] 71 &k PLC Mesh BORMIEHE/R PLC 2= B RER L. 2025 4F 10
Ho WASERNER AT RER bR A 1, ISR R FF T % “HT 153 PLC g
K1 5E HEE RIS 57 5 SRHADBT— A3 PLCP TLIR A AR5 e i b i, B W2y WE2E S,
B RIAGE 4 2R A3 I PR PR 2 7 A TH R oK

I i) B BE K S o TP R eI S5 2 R T8y, 3 & ik T PLC Mesh B2 AT IE 2
i 2RISR PLCP HCAEAS . PLCP HERAEAS HATOA L R4 FM L a RN H]
J SN T3 o B T B vt v AN i (R AR, PLCP ANk T PLC 7 b A28 1)
AL, T AT DL R i 2 7 UBAREE R Te f Wt AN, RIVRTARYE 8 5 rb bty i & Jm 42 )2
BRERG TS, SCHUPREHE Lt AR B T A A A, b 28 0%,
PR HESD TR RES E AT AN “ BB RE” T IR e PR R .

@2 A AN HE BT A PLAL LS 7 i

2026 EAERRE A, 28 W RPN B s 10 2 8 i B D BOR TS, ith B B T
FEE R T LA 1 CORLIES— AP A M v 1 e T e B3 A R ) BR3Br—AX SPLC 5 o S5 T 4T 52
R X EE. DR, ek, STHbE. 0 SURRER R Zm 88— A, Ak
Ao A Al B REACTT PR AR PSRRI SR BOR SH

(2) A7) bR B RAT WAL RF SRR T

RN, 2w ) SR B R T

5 B/ BRI MR LR iyl
TR B2 ST

1| Y1 ESG top50 754 FMEIC G2 YITTaEr | 2026 41 H
AP AL 2 ST AR 0 5

2| TR HI I e A Al ] AR T ARG BT | 2026 43 H

3 ;ﬁﬁéﬁfm%#ﬁ%%%ﬁhwﬁ e 2026 47 4 H

4 | R REAAR T EARTE IR S5 Al LA eARAT I B 2 2026 £ 4 H
Bihr T AT AN o, )

5| 2026 BiTRr T AT B KR A IHE PRI ABRER | 2026 46 H

LTS
6 | 2025 4FJEHE LED BB HR4T VY 100 5% KR 2026 4 6 J
7 | WREER] “ EBRAAESR” IR 2026 £ 6 H

BTG AR 5 L
Oa&EH v AN H

=, 2BRAKITR ST
(—) AFERIELL
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2026 4 AR, AFISEIUENVICN 21,018.94 Ji G, ALK 6.01%; ScBUEJE F-REA F
HHFFFNE 1,928.65 J770, [k 22.37%; VS T-BEA R JTAE & FIHIBR AL w8 6 104 A
1 687.67 Ji7t, [FIELIE/D> 60.17%.

AP, 2 R HE L A SN ION 18,302.41 J 76, [AILLIEK 4.30%; 2w K14 &
SR TN, BB, AR L& SEIEN IO 2,687.52 Ji T, IR LI K
20.24%. BWEREWIAK, ETIHREH 17,089.13 o6 CEFEOEE RS PR .

() FEMRERBEN, HREEMRAOFRKELZHERFIE

AT R FBARGIRT, mEER SRR 2otk g, AN, ARETR#
NG 4,186.61 J170, HENIA 19.92% . 2wl CREFE KRR BN, 8 2 e AR BB
Fer= G IE R T TR AR I M OREE, 56 A WA R e s o

A I, A R FEGR SR ORI AR b I T A BB R AL b, RREEHEER — AR, Bk
R E 23S U B e AR S B Rk, DURTRE LM . e fRBraed . 25

L R KE . REOE . BRI AR SO N T ), M RO R e BT R
PRI R, PR T — RIUBITR BCR .

FR SIS B AR E AN Z = (5) OB AR ST E R,

(=) LI PLC ER R AT B YN TN, B3 AR L e KRR RRE

1. REEHARS BN TEHNAE, REVSRERFERRE

(1) SREEFBIARS FER M ARG RRETHNA, REBMBRFERTHILSEER
g

)RR G g L P LA SRR AR T N R 2w H RIS TR s K 1 T AR
Yeo oy wl Rk 2 5 R A BRI 3 15 I e OOURSEASE e A R ) rni PLC BEERATNR, AT 4R
WA T Y, WL ATSE RO TF R e KR E vl SE I = i RIIR S5 e ), 2B T LA A
i F ) 2 0 R N R R AT

(2) RIFFHHA A R 7 o P E IS P 137 2 A

AT AR T AN, 058 N, R i A R e . B LR R IMBUR, /e
T A& TR G T A B TF RN TR BC I T34 IR = i, I OB RIF G, 4
REWTIG S e mITFIC, PUATSEE —Apl. Pakas. WBEMERL CHFEEDLRIFIO | B
PRI A 2, HUK ARSI A BRI

77 6 55 o W O RUBEIEAT BT R IR A LI T 50N, A RIERRT E S R i Rk, S8 T T
WGARBT BRI N = W IR, JEAEILARAE S WIm . Bilg . ERAEA TG — RIGHE bR T s,
SO T R TR

2. HREHRFE. WEMY RSV, #T PLC Mesh ROBEARITEL MK, £
an TP 8GN PLCP ELERAEZS
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UTHEAEREAE A . #EK. ABB. PRI B, AO. SMITH 252 AN 44 AL SR ] “ Te A 2k i
HIZRIE A5 PLC HR” A T SRR M R Re X fa . FRele ). FHex N R, [T
WAt N HEIIAT PLC HoARE LA T #4, PLC HOR L& Bl A 5 KNXL DALT, Zigbee,
Bluetooth JF41 (1 i ToT A5 Nz —.

(1) FEKXEWHMMERSVSHREIIMT, HERBRREE

(D BAPLC Mesh #Z O ARAI PLC 5 i 2hlidsy, sttt Mgk SRR P 40

TIE 24 FEBET PLC AR B A WE R, QAT PLC 5 3 AN i 3L PLBUS
PLC H[I PLC Mesh #iARDL “M&tfsie . B rI4E, 22de. fE M. MEARI . BEES Tt &
JEAE” AR AT, B RES R R R R B T

TERE I TFTT, 2026 “F /R KAE 3 A4y AWE JEFI 7 A4y st e E e s 4k, 90
EIAE R RS EESEKSE, K PLCP BB ST /R ILEI AL —. [, WA PLCP H
EAEZSIR PLC W95 20428 1 H 28 7 FUASTH 2B v .

@ MWL R F T R—2 R 5 R FFBCEI, 35T PLC BRI B A1)
PLCP HIKAEZS

AF]T 2023 SRS TR KA T T PLC BIR IS VEEE ™ dh AL A5 el ——PLCP,
PLCP U FAERBERL kM i 4 @i 5ot 202K, Z . JPRCEIEM PLC =8B, b
If) T A3 ok 45l 0 S SR AN TP IR R 1) ToT P 6. 23t 3 IR E, PLC =i AES Al
RER SRR TR W) K% LRSS, K SKU ™. 2026 45 3 A4 & HE
MR T PLC S5 F Ak 32 3 2 e R A AWE JE PRI RS R AT 4 o 2026 4 7 H S5 & fiefe ) Mt i
S RAT Matter—PLCP JF A=A 42 8 B U7 58, SCRF AR Home 4201 & 3 L Siri w421, 523 PLCP
AR SR Homey — )2 SmartThings 2548k Matter 42X Fl . 14, PLCP HEVEAC
M P ) RASAG T4 L, 7 2 PLC WG 2545 R 40, /K PLC &)= R Befif vk )7 %€, ABB PLC %fig
K JE 7 G PR PLOP FLIBH: L IR Z R R, IR BEERNNE, PLCP & A3 ™ i 1IEE 7]
MR, TEe TA7 Bk,

J3E AR B A R PLC BORTF B, SRFFILIT IS, A A EAESR At PLC R ZBOR S
R, FRSERIHEST PLCP ARZS, WS SEZMAnlonN, W% HOK PLOP FRCH AR, JLi)
R|ANES - 4

(2) #FET AT PLC EARITERITEE G512 R AL S se i i bV Sk sin 2

o (R T 4 1 A T B R R IR B, REAE BT A 5 D B 20 J5TR)+, AR S HCR T
FH%, BERMBEGEL 240 . CUET, SRR, OO S FARMERC E . W95 A
RER P LRSI e D I GG, SHEGR Be R =il (4. Tk MLk, PLC
HAT Gy, Gy mnl s, mapip, B bem b2 0nss, A RHEH K PLC BRI &5 R %
A BT WEAT A oA T, A BRI T I 7 SRR R 1 T 3 5 1]
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N EER REWIE AR T A0 ), 481 ) R e v T A ARAE W B B 4% i 3 K T
o WLRRER AT G AT PLCP TP AEZS, AN PLCP A= 257 ht Hh B 638 75 I I
FENHRIT R T AT L RIS SE o, AW &, M T Bl PLC
BREWGNE B RG MBARTT Z o WIMR % i T PLC HR M mitdetE. L. AL, wf
ke /w1 ORI DA 30K PLCP AE25 7 i, A2 PR AT 22 S I A R R IR e R o
TR RN BEROR M GES s A2 R LR PLC AR (77 i ol LA 45 b4 e )
Sh5e, Wie)EsE, AP ANBUEE m e AL, A RE PLC A BB K 204 R 48 L7 AT “PLC
MIARENE TP 523/ Sy dedr s e ” AR 00%, GEAR R T2 w] s WA kel .
JEIR A, R OFREE) W™ dh, BRI T e I (15 2

IR, 2 W ARG U R A S e«

@Ok NG bR AER AL W28 P ORI T 53 PLC BOR 351 PLCP A3 A1 bnifE, W]
BEORA) R % “HT 6 0 PLC s AL BRSO %7, B le. Woe S,
B R4S 4 AR B R R A2 A TR K e A ) PLC BORIE SR 22 BIE T, 4T3 38—
AW e iE R 48, WP HNHIE T AR PLC BORLEREH G4 U 1) 55 L

QAT FFER IR o )B4 PLC BORLEW I SUFF B ), DA R BR . &R
IR BT = RIE AR L —, FFEA R e, B B ey . M LU AL A phag
BT WA AL T RSSO PLC s B P 4 [V UK 3 /], SRIE AR 55 fiE ) 48 i 4 [
6 KX, LHIRIAS] 300 25, MosMae b BoKRE . IR E . P, RESH.

OMIABIERFFETr . MEMEWIAR, CHEZSLANEBI SR M S5 2 R 50/
DA A PLC Py BB CUBR T ARl 1 1) 88 e 47 3 2 ey WA eI PLC 77D
BT AT PLC )7 /B2 T35 SEHE i s T RGNS, BT % by . SEAE PLC
BRERGENE S Uy ot AZEGABLEAEIUS, AR T T &k PLC BRI
J B PEAT B I R REA SR (R T S 6 A

ORI Y BRI A AEIEAG J5, SRSB4 PLC IR B4 R G/ U5 58/ R PRI
AL R . RN, B A JIa) I S R E B R A 4 5o, A
E F X A B (1 T AR K i 3 2 ) A6 B )2 R R S S st b e ie - DAl 55 R 0D e
RO T4

3. PLC A REECRAMLEH B RYE R 2H RN

I, AR FSE 2B POEE (PLC) RO EOR, RRaidt Wt N7 17 RES M
AR i 7 SR PR (M A B AR I R REL T L AR XU SRS IRE A% R, AE
DU E HL P Mb 55 AL (RN, KD #a RGBT e ek £ BE A BALAEE A v W 3K R 2
Ao

EATNPZTH, A SRR kA (PLO) BLBIAR, B AR s B e fb 5
PR BT RIRG 381E, Mg SR R R RS R R . AN,
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) R AR A S — A (L N 7 1) AR AR A i 7 SEAR AR (R M A Y, g H 3 PLC SoC
R Boe sk, IRAE “ R—ib—H—8" S 5aeIRECAAb . Bt 2026 4FRR B BOCRLR AL
i CCBAMD REN RIS B B, AXEROGAR 7 Ml 1300k LA A 125 4 A= i ) ST IE 30 R A A 9 2 e A
PO MG RITET I AT XOCRBIE R R EHAR T, Bk <0, arl. e, w0y
A BRI, WAEEREARE A BRI AR (A 2 A, g AT W . SR
V] R IR N A ¢ (1 TIOR3 s k1 0[] 282 30 28 A B AR A IR SR Rp 8
i, R8T PLC BARALE kg A B ey BRATR I I F 90 R4 71 M i 3 28 )

(1) JofR MLPE+SUE: MU SR WUEBORH B, MHAIHE 245 6 R 8 s AF e 1

OAHR W S ST 11, HAR W MR T 40 e

A PLC 5 AR ALE S By B F (MLPE) AURSE M “FAR SN B “ BB 155
BEESRL, AE PLC BT (RSD) o IS (Optimizer) CLSEBLAHLE 1SS,
77 At TR B AR SN, T T R R e A RO AR 5 o AR R 11T 4 B
LW, AF] PLC BB CAEGR RN Z A U E RS T 2ol KIS AT IR, 57RO
BT, BB L= ST SRR AR U SR & S K i T AT

fEdESNT Y, A~ F] PLC i /R4 O ) Sk e /A0 AG 4% i L UL 1741-SAL IEEE 1547
SELFNNIE, 2 NEC 2017/2020 690. 12 PRGESCWHZANEK, fE BRI, il sl 45 Lo T IR
Frfse il s . AEdb3Eiys, 7GR EN 50549 brifk, SZ#F SUNSPEC Modbus Wrishk, RAZ K]
P PE N AR R o TEARFI LT, B AR SR AR I A0 ROGAR A 22 4 W o il s v 1
O3] PLC 5y A A B 5 DT A B 00, A AR £ MLPE 7 B T2 S0 A5 7 8 L g o Rt
BB T RS ATEIE, TE T WS Bt WA 2= IR S0 S SRR RN, Oy Jim
Y B T HOR S R LA

@) A2 1 v D () 1) 4 e i IR A0 6 DO TR A R

AW, AR PLC S O S BN 2 3] Fi 199 0 PR 4 B o 7 o

FEAAEF AT T (MLPE) A4Sk, Bl WK S 117 37500 A R O W stk il 2 e b v & 2 1]
W AR D N, AU A . PRAGES . UL AR 35 4 B PLC M A5 AL ok MIPE 755K . 2026
SERRU CBAM 5 ESG A MUK B 5 (& a8 Ak, A ZPE SRR TR oK, 4030 A0 2% 1 M 42 o e 4 F
YT R IE IR FE R, AR F ) P B R M A 1 A SR IR B HE TSCCHE 1 R R B
N NE PLC B MOCHT AR . DEAas . AR s 0T, S W A s Bl oA
AR, AL e A ORI ELR . A FIAE P L TSN AR AR T RS Ak BRI 2 K
RFFIR G 1E

ER R MM 45U, SERAMFEZ N PLC Ity SERPRASHIE . A,
S K IV I H e, S T S RS A fis 4

TEISASER AR AR AUk, P4 B PLC B A5 5T (PCBA) XML 48 RS485 sk, Sl 5L
PRER . T E I RALI .
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FERL R “PUwr” B4, & DR R Sy IR RIS S e BN L PLC B,
S L 73 AT KOG R RE % . DR BRI AR TR

KBRS REAL N A 22 3K PLC JBAR B A« MOS DR ISl b s I L J s g
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o AT AR E N SKEOCIRALE . 2RSS PEAeds) T LR s A A, S Sk A b e
WS AEAT SR, AR T I I SR PEE AR T 78 70 BRI 26

(2) RREERMUTR: NE—IHER “NI—4&” BT agiaTH

@ kAN B AR GBI, BORTEREDRAT ML IN AT

2025 F, REEEREMTIAEEAN R ATRET [RGB E T T B AR “W
e HARSKEN T, PUBAOE REIE AR R I m eyl B REtL . SRAMER. PLC BORFEARTE
i AME ey TR REAT L D AR Bt . PUT-IURE RIS, O iRy Bkl b RE SR 5 5 B I
WU REIE IR TS & RSN, A F]JET PLC HORR AU B R GEAE SR i 358 B
B LI PERE S TEAT L, CEh N T - R 4B i Bk i, ScBIat g i £ e 4 Y L S
WA e, AR RE A . £ “Hr. BRe. BA7 RMIERT, AR SRR
HARGRA = KOH DR — RS i E /A, SEFERIHIERE, EReg Rl
gik, PEALREIRR R R ZUERAM ST 6, BE T ERN, BRSNS S
B, W mRk S/t py A2 REUR B S s R ARAME T RS, W nh ek e T RESi b . 3 s
BREM . SERRER I 5 py A 2O e M R e s e BT 5 .

@ et “RHAMENIAL K7 SRA D 5 B YR s Yl

I, A FFE R BRRENE BLOUR CSEBU “ S — e R 1) “ 2 REEM R B i
o 2026 R, o FPRREMRUN. FE B AR A 20 (0 IR A e il s, kT B 2 PLC (S SR WU
o HEE R R L uh s oKL L S BEDUAE R SRR REE PR S, DS g it
T e MR PR AR PO A B B I S LR S AR R IS YR PR S 5 P
Fo TGS B R — R e R R R I Y —IABR N (KR v R A T IS A ek T S
FEK B VY — AR SR SR PP TT I, A 48 v ot s REVRUAE B LR RE B DI 32, MELLW . “ XUak ™
Hbx b2 REl AL R . A R 2T PLC BORHE SR S-IPMEI T 58, 130 53 i LA M REV
W SCBETY RS PLC B R A, AU BEAT i 0 2 BOBAS P4, K REIRLE Ca5if . .
HIBR . gk, 2Rt LBl VRIS (RS EUAR R AR S A% LR fE
ROEHNG. V6 il RACE st b 2 REI I RESEH . 20 I R RERFAE . BRSO 5 K W
EAS S, W E B BN GORHEE AL REFESR 5, UL i trsims, SCOl 2 el S g
AT, ARG OAN LMK, &6 YA H P8 REBARRAE, F P ibr il
77 i E R AL R A

FELSEMG S YC AT AR LM T 1T, BP0 ki R G AR gl v I Sk MR 2 4
B A LT PLC AR 1 re et i RO AE 2R I 7 5, e e i FL BEBR b [m] t rp f835 PLC A Jek
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W, SRR R PRI RIS AL, TR ) S [nI A% A O LT
oy, SEHLHL B GOIRAR IO RETIE,  RetsE RS REIROK S, AR N T8 R B 327t A
I, ARG TR RE ST, 7 B GiA R S OGBS A iR B A SO LR AR IR (DTS) i
if PLC W RHIER L Bt L9 R S BRI S, st /e U P B A R PP A R . A
iy REL e 00 5 1 BT 2 B I S T, s W R T PLC BORTT Aty F B AR 2 S e, Jo i W Tt
1 £ RV AT S B ELAEL ) P F Sl e o A, Bodlail il PLC M4 it Ris e &, Bk
GEN TAF AR A, S R GUIRAS I SE N 245 FERC ro T S Ik BE2e B U5 1T, A w1345 PLC
TS PRI AL JREOR, B TTARRAS . W KR MK, DA NR A 2 KRR I, T
PLC M2 SO 22 BT8R (48— R L Rah i 8, fsd “ bl e a3l ” — IR I Be v T 4 fig
BYUEAR, WAL EBRERIN AT RS “ B MNEYE. DMET” I REsgE oKk, IR
B g — PLC S MARIE R R4 G i via g P 6. P HIET RS F BRI, Wde
BREGSR/h 5 REIR AR ST, KB ARSI . T R et . ek SR A ah L. I AT 5035
X2 PSRBT RE G o b, SRBETRINPEAE D R BRI, HES RIS E AN “IFRIE T
CRBBT N BB [ RS IRE BR, BT RS I g AR

O BRI W] RE 1 L REUE BEIR LR

PLC & 18 FE B 28 ) R GO AN AT R BT AN PLC JdA5 P48, ] L i v ) 42 R % 1D
%, S “ASRITIE AUEITIE” ISR, SRGITRER IIL 30%—50%. ARIUSCHRFAT R
F2h Bl ALEAEOENL, Yl N G0 g i8R Rl RG e o ke s KRS SR R S s L
BRI R 471 E YA U B W iR S Dt N G N i 1 /A b A 2 4 S ER S
IR G kL REURE B AR GUAR LR, TR “ B SR T+ REUTT R+ B I — AL A vk Ty
Ko ZARGAPCEIMPI RS, EORBEENENX. K HB . AR R ESIE A
ge— i, G PLC P2 SRS TE 4B I8 P A 12 . AEMIAT R BRI T T Ly eV B AR 0T H
LR 2R GRS LR AL 1 ] REAE FAEALG R o 5 i e i 2 I TR 0 R K R . 1~ 4F, 8 AR HESh i il
ARG B2 i e O 2

BT o> AR R LR I REURE B VR B, k55 SN REURE B R s 4L BBk
st R R RIS B, Mk RIS 2 ET T G CHES BRI AT AR A 512 it
JrEE) WIRAEEROPT i A O B I H R0 B RERCE LR SE, R BRI Fr S s B A T I 2 (1K
BRI, ) ok S5 PR T BOR S . o FIBIIREC 15 R K R 2 mIAT O BEAR ],
SACSR S R AR A A U RIHERE VERE . VE b H R P AR AT 1 R ALER G B
Hpiade. JeR 2k KO REMII R i . 72 M BRRERCE BEA 0 Thds, AR T A B
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ek S vHENII 53R AR A2 B T L 2 R R
C3& M v A&
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SHEEREWHEHER
O3 1 v AN
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(—) BLES T
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1. WEAIEARE, BH IR B RS R AIHT 68

(1) ETWEM PLC HEARBER, BARIA R YBRMIZ L3S

AH] 24 FEEVET PLC BORIMBER . SR BRI N, A1 A w0 9 A IR EE I T vt
BB A FIHE PLC BRI R AL FAT e A7, T 2R AWES . EE RN Z
Ko Z P e BB T 5, e 2 TR OC B SRR VRN - B B . ISR, PLC AEWIRIN B R
XA R A I SR RGO R, A R HIAT /AT i o5, A A RIEIR 21500 T ik %
PRI,

(2) WHBEMBEFEERE AR, BRAFEREHRE

AFERRHEIANY, SRR R Bt & NS i PR A PR AR A W 58 4 0 R KB
HEOLLCK, AwKIILE TG B wotsal. A B0 BEARMEREENR, I
FA RGBT, (4% OFDM Se it Bl 5 HoR  (IA5 W LU BT R S AL BEEOR L MOR WL IR . 2k
VR B AR . (S s AR FA T B3R . RS AR B AR . Mesh 21K
WAEBA . ARIFES R B BRSE, A A/ 2R 8 T W BRI, i KRB &
BAREAR P IR AR RS

(3) FFERARIFAEYIBRIN B8 ) 2R3 A5 105 i SR BT AR Z S 7

RSP, T ) A R R A, 2 A RR AR L ) el A D B TOG, i B
WER T 455 FE 77 Fo KGR AR IR s v ) 2 56 i Bl A5 2y ) (78— 4R SPLC i (B al
PSR G X R FRDGR, ffeks . mbE. 7 3B RS 2 Zom Mg —H N,
R A R e T R AR T S R E B S A

[FII, T 1) 23 A ROGARREE TSGR Y, 28w BE T P BE 1% 7 PLC RSG5y v J8E 4R Al
(%) SOC W5 v FFR T A LUK B G 8 ™= i T %8, Hin e &k N~ I e B, A BT
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#

TH ) 84 i K J s, T BE T G TR . B SR B S5 i 28 o by o, A w8 IR R 1 %
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(1) FHRENERFEE, THREIFTENRFERTT

PGSR N A 4002 N PR 2 i 5 AR [T A H g 23 A5 R Bt A o 5 i Bt U AR 2 T 2 4R 1
R FIARFIZY: . LIU KUN o0 fr 22 AR/R KARF (Delft) KAFHUAU TR 1, WARIR BilgAs K.
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FEGRRERAL, AT L S R ) B S bR Y GB/T31983-31, JFURIES L5 [E M. g I ey i
JIEBAF e S UBSEAE PRI, o 53R R R Re R “ARuERRRR DTIR 2 f <ok
HERAL” TR

TR AT S, AR EE S HIREE KA UE (GB/T40779-2021 {5 B AR (R
fEAE B AT N T30 B AT BN IS e ) st A5 sy e s, A~ H 3
SRR KT A i T ) el A% TR K bt

N T (0 H A LR B R Sl A T S A A, AT SEEL e e RA T  AH  F
AN, SEILAR e H RO e A A . A RIS TEEE1901. 3 TAE41 R b, IKJ% 25 TEEE1901. 1
A1 TEEE1901. 3 [EI FRbrvfEhlae, S6F P 1A 32501~ B HPLC XU IE {5 BA (1 5 it .

2026 £ 4 1 9 H, ABRALIE LI R A 1E41Z1 (GEIDCO)  REVE AT R Ha 7 £ 85 AU IE
fEARUE) TARH AL R B RS BRI E TF, ARS A 4 BRBE Y UG s v ) e 0O £
B B bR HETE R TAE IR R 8. 4 fi 445 (PLC) o5 Uk B R 4 L AS B «/NEN” SRR
ik, ARIZES s, RAEEAIRE, HAEREINE G A R @ BE NP ELS 0

F
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i
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Ja NI R ¥ 2 2 TR ) ELIE FLJE . Matter R ZE4TIAAG I N5 B8 BN FHAEAS, PLCP 4k
1) B % 2 T 0 E BB EH A 2 o 16 R S A T Mk B = 45— 19 PLC A5 DU IR, 24 R4 PLC
BRI —He 11, DABOARGIHIKE) PLCP A& G . HAT, WEZE PLC W5 %45 R 40 U S BRI A
ek, K PLC 48 B e vk J7 SRR ] PLCP ZE 2577 S o Bl 1 1ly, 7843 EIE PLCP & T
TR IR E IR AT 2 W]

(3) BN RGEAZL—PLC PR, Ai&RAE RS A PLCP 4357

PLC-ToT (BT PLC HEARMMIEM R0 1A% 00 PLC W G——MC PATIES TP MhillEEN &
it ToT &, T4 PLC BN FI PLCP AEZS ™ il F ) Bl A5 HAT S ZeAL 4s i, AR IR HAR
EES, B HE RS T A, 6 PLC AR TRRIEAR A B, ARAER: PLC MG BE
fehs o 2 F B A WK AR BE T BE )y, JET PLC FARES s L . Jedhy FE . WIS LUK
LRI ST ZR 5 PLC WG i, S AR ARE PT A 3R T O SDK #E47 A & 10T “F S EATFK,
ATLUKIESE I ) DR FEN, PR SN PLCP 2B 778, WG IR PLC Rt R4/ )57 R IFR
HAE T . 2026 4F 7 F S EAML “PLC, A HLEITTELE 7 EORBS S PLCP B ES
G, DR Matter PAIER PLCP AT 4 B B HE ) Matter—PLCP SERR R AETT . X
e ESEHE nYE A R AR RS, JLh g M PLCP AR A S ORE IR I . KR A
TUAIE R 1A A BR B BCAE Y PLC bridge M, AE6%SZILEH Homepod. Home ZXJE APP 5 PLCP 427
P CEER S, AT B O R R 5K R R P R I

3. DAZ P KB RMBHFL S 50

(D ETRONAGREESE, HRARSHEASR

28 W) AR B H I A% O R L BEAR AR, WO A R A e A R B A S R i, IR
9058 B K H M RIPERR Sk, Sl S AR e LGt Ak, A RITER BB Jm AU ERAT /K
M) R R AR PSR SRR B A ] o R0 I R R A DU AR T Sl g
W, SRR T - RAS-IAL I R IR, RS TR AR SR 2k T R R LT A
el AU ks % N LA P

(2) ZETHATEE R HIE, #AAF LT Em

2 #] PLC HAR CL3RAF BV BEAL T A IRARFTIAIE o 75 2025 A4 IRV 28R U R AT I Re &A% &
GEARbR A S, IR EORIE T “ A PLC BRI E B MU 7, 2026 4F FRAE A
FHARIA L, 55 WA, W2e S, PERIAES RYIWNE S . X — T H &4 78 20 B T A "I PLC
BB R A e A N AU B AR AT B S I 5 g, BIE T 2 AR AHL I )3z b e
Tt TR e T, AL 521 B Al o

(3) BT HIIRIETR, ITIFA R RRHKF 22 [

[P Re= 3 )/ ity 9 P/ WY ov v 87652/ WV P s N 2 A = B P/ e 11
n) AMT T3 (1) i BB s B e ST %8, I OB R ANK . AR RN
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JefR RIS A, SRR “HERT I S, LI AMRERL R R G DAL IR
o, ROPRTTE B TImBiER, AR KATIT Hrasa).

4. DENEERBITIE AR QIHT 5 RS R R 5%

(1) HESNPENBER T RPER R

N AN NS BE R BE AR (KB, X IRATZHE PEHAS;s XA A A Bk, s
SNV ST AIIRR E I B ARG R, SLIRIES) AT R R R e« 7B P e SR BT
NFFFE) T HEN R R SCRE, AR R AT B A SR A T AR B TR (1 E LS
N o> TSI I PRI AR A T e S (1) PRAIE

(2) REFRP. IR

B 48— AR AR e, Tt TRESCE ) B DM AP AE e 22 5, O A
TR BRI Rt AT BT A 3288 T KL TR ORI BRI 2 SA I A Ll R4
B BRI IR IIN, AR P iR AR PEREDL S, oA BERF SR . [N, I
AREFT AR S BERE, ERK AR AR dr, IO BEIR S, IMSEBUAEL . Hha . AFNABSTK
BN € i

(3) FFEEBUE AR AR

JRE B E PRI GRA TmPE R, W] T R FE A AT s A My 3N, (BT 2 S
Bl P AR A 0 0, R P AT T B AR R A SR A AN LS. AR 55 55 3 R bR iy . 1%

-

B AR BRI I (R 4 23 I AR R OGORFT REERT e BN T . R e R A
BREMWIAE) , AWl T AN I HORSCREBMTL, SR A A, BB SRR AT Ml 2256 A4

N

KRR, TR BRI R IR PR Bt/ Wiy, A RERS TR BR FER, HREARSE
F HIBE B LV B R 55 BE A0 & I BRIk 55 2256 o

P B B AE BRI  Jg ) Ak [ Sh il 2GR A, A m) SLARE RE RN T T 37
O H8EE, W2 TR TR FR, R TEEINZER . A FFasRi LB kS 32
PR, Duimi B2 P AR S JE A R BRI S oK, B AT R T, AR5 4
E—pnaik, BB FFEEREC

(2 MEFARENISHAFARLRESF N R ERRWEFM 005 KX
& v A& H

(=) BLEREHHRBER
1. BOBOR RIS DL R AR &3 P B 3AL R UL
PRIk A P Ak, AR LT 00 PIBE ROE A A e vh Ak & A B0

ARRNE)Z FED AT EHARGPR, AR PEERLSE . ARIFED A B ER . mm s T2
BOFHR . M EROEAR, NGRS . IERXFEN LTS, A mRra R RF o

BOREH, ATt KA AARIEACH IR A ARFF 38 A AL Fe
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A FIFFEL IR BN R OBOR A, BB PLC &S 7= i R AT R ZATIL R
M2 oot dnig, A & ZEE IR A 7 M A 3 e 2 3

FRE HL I A, A T RFSERBHIC S D R SR B AL O BORBOG, R A BRI R TR R T
FEL P 11 Ol S — A AT s P 6 B B TR R ) R — AR SPLC W5y o W5y AT A TH S AR R 2
XX FHDGIR. fERER & AL, 73 SR A Sl Rz 2 — N, AR IC P 2
. B REAL T AR AT E TSR R R AR S H¥

AN AMT SRS, T ) AN REVE R TIT Y, A I HE S A ARG L e OSURREA R L
BARRITT S, AR CERE FINESN, St e it gttt . SN, A FR8R
B YNNI R G0 DA RIS A4, ARFTT = RIEA Mg, Fobdn i Re
W55 eI IR I T, Bl 45 A0 SR AR v

BIRES S, ORI OCIHIAR . MWIIKE) SR A i g5, W E TR I & ] PLC
L7 LME4015C, LME4015D LS ditb & S AN S B g Y, 0F— 2D 5838 4w B Re K Jm 4 0 1 s
FERRERE, FRERER TR A G RC R ) S BB R . MR, 7 2026 4F AWE KIS b, e T

A PLC IR /R 42 R e BT —AX PLC A B BE MR YT ST T RATFI A JF R, 1207 R A
FUASEIN PLC-Mesh BEHy, H A& “ves BIE. MOl MmN . ARHIRAE . Wi nT 7 SRk o, A%
ERBEY sl ok T € v S I IE AR .

BRI AU, A FIKFE ARE PLC ALl AR BOR B Lt (¥ PLCP 848 HLIBC Hl AR A, LAGE— 1)
BOARHEST WA SR E A R AR WA TOE . REHAGITIR S, WETFRE—. 1
SERIHE S AR EE R AR B S AR T R BT, 1T RO, IR e b T
W B — AR P R GEARUE DT %, AT IR VSR B

FRETE RIS, A WRFE A E A5 PLC O BOR, #5805 5 e AR 4L <2
PARLE . I AR RN 2t REMPTT %, FoaERHE O WAL, PCBA Bk
R s es, WA THNE R LRk A w06 AR KRB SO AR A sl i A 5l e FE T A L
2 R eSO T R EWIRN, A BEDGRE I PLC SoC 5 )7 A& 32 £ RISC-V H
W%, He7Edb3E SunSpec. B EN50065 [ i F= G ARIE MG A brdt, S AL 2242 5%
Wi (2 4, TSGR RS KR S . MR PR OGN . LU e H AR v Bk, AT R DR B G AR
HIs gtz 4. [, A R SO AUSRBO G AR BB 5 L), 3 XUk 7 a3 1 S IA%
il 4 55 SR AR B M 55 W B A% 4 S U AR A5, A1 DR B AT IS S 2 4 428 1R[] IR 582 T DK Bt R iy
A7 3 B 2ty B DA 55 HL o A R A

WA AN, AFRFSEIT S A B AU REE R, BRGSO SE I PREIE K, D B R LRI
BERPEETE . ARTEHEEER)Z L. SRARGUEE . st &R L 25 2 40
ST I 2 B R S A TFER], Horh 4 OFDM R 48 B IG M7 fy KI5y . MIMO-OFDM % H 5% |
FEGTRER . OO RBRIELE . BB R A HER B O BRER], Pl T2
FJ{E PLC 85 AU IR i S R BE 22 577 i 2 A b 350 [RIIN A R B 2 5 [ Y AMT b AR F
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RE U UG T HL ) e 3B OV LA 55 22 AT D AR S ) A1, B g A R — AU R AR R
VA v
[ AR A AR IR A A
& v ANEH

B XYL R “NENT Ak, il F e 42 A € T
ViEH OAEH

WE LA WERRS WEFE | PR
BN S50 7 A A7 BR 22 7 E XYL R H /BN k| 2024

2. WMEHAREBNR R

WG, BriRAOR LA 3 I, A EAERC 13 T, Hofd 1 300 CRPAR R B AT PR BV HIE 1)
BAEMEWIR, AFIAH 115 LR LR RILR) 90 I, SEAPHRLGH] 23 1, 4
WA 2 1), HAth 92 T (AR R LB AT B B THIETD 68 Tl FibR 24 WD, BKAFEAERL 165 T,
BEAI AT DU AS T SRR A A TR AR B B A3 62 T e L DA iR 35 J Y 3RAS 1 20 = A3 )
2 .

A W SRAS () A AL R

AR i e
G E (A4S RIGE (A HIGEL (A4S RIFE (A

R A F) 16 3 174 90

SEHHT R LA 2 4 34 23

AN L 0 0 2 2

AT EAFEAL 13 13 169 165

SLA, 1 116 92

&t 32 21 495 372

3. HRBANENE

7. e

A A (R B AL AR (%)
oA R BN 34,264,841.83 35,852,356.04 -4.43
AR RPN 7,601,243.49 8,006,602.63 -5.06
WG 41,866,085.32 43,858,958.67 -4.54
WER BN BB BN ] (%) 19.92 22.12 | W 2.20 N EH S
WERBENTEANII L E (%) 18.16 18.26 | /> 0.10 4~ 7 43 55

BERBN BB EFERAEERZUHRE

O] v AN ]

BB F A B HE R IE 323 i JR R S e B i B
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4. ZERFSUH BN
ViEM OARE
Hf7: g0
L s ke g
ﬁ AE“ ﬁ n /:B\: S N P S - ~, RV
o | mpags | POTRIUR D IEAS i s | met | missing AT SRR T
; Jl R
RO K& WF & 3& FH -+ A F IR ]2 N TR K
4 4 | MR, | SICPRIPEEIE o e
1 | #PLC &5 216,314,700.00 | 11,083,767.67 | 106,444,922.79 e H, v B A 4TI ) Igﬁﬁ;;\;»ﬁ s RedRAT I e f
% R PLC IS | PN sl M. %
135 H Kbk KA B
%ﬁé%@% > Y %0 Bb 2z VS W BTN N
i {1 T E B et | N PRI
Y&k TERHE | o o S T R g SRR | PR
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PLC ID)fl‘ﬁ}l: ’fTEP s ok At - IZH ﬂ\ﬂ:lj‘]%ﬁ?ﬁ 0ty A AT
I PLC #% R IV |0 o e I B A
HiH F e AL JH 40k
5T MIMO fiff 503G A T8 — AR . .
X e o | AT E B4R .
[ — A W B S| L oo e | IZ TR REL
2E 13 | B AR ‘
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HTREVE I B WEROHT RE IR 7 £ | ABTH RSO REIR | s s o i 1o e
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Rl F K
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