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O EHMFEHMR

YRR (5308 2026.3/2026.1~3

ErE gt (2ot 1,534.59 1,613.71 1,719.46 1,748.85
R At (2ot) 558.28 582.05 653.54 683.87
et (oo 976.32 1,031.66 1,065.93 1,064.98
wa% Q) 940.88 973.03 1,011.09 1,049.09
BRI (Z78) 405.04 412.14 434.30 99.50
HFRE (276 27.84 26.32 30.75 16.38
EBIT ({475) 60.10 59.30 6251 -
EBITDA (fZj5) 108.62 111.15 118.58 -
LB P E RIS R A (40 119.30 96.12 118.17 12.09
B EF 2 (%) 2255 19.66 20.67 27.39
IR 3 (%) 4,08 3.77 3.75 -
EBIT F)H %(%) 14.84 14.39 14.39 --
B 515 2(%) 63.62 63.93 61.99 60.90
R AAL (%) 71.05 70.51 67.88 68.21
MARSIEBITDA(X) 8.66 8.75 8.53 -
EBITDA 7| 2 R f5 % (X) 3.14 3.26 3.65 -
FFO/ 5115 5% (%) 9.04 10.53 11.28 -
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PRAHAR, FEERYIT LK Bk = A1 X3 i Ay T i RO L. A R RS2 T8, TR
DR fie . — P YR AR R IR 8 KU . 2025 £ DIOR 2 Rl AR HUIUE Rl v eV o LT, s
2026 4 3 HARAFEBEHARIG 2 2,559.60 J3T 5, BABKIMBIS, R aelk%
HUE A PR TE S 76.48%, (5 EUAL sy eSS0 AT, 2 R SR S 3 B A 1S AR Bk = A
WX, VAN R ORRE; KA LA BB AL AR DU TR SR X
TUR AR A LA B A AR 2R A S SEHX, et A S L X WL BT R HL B BLANE D
¥y BIRAERER AV EE G TR O WiHE AEER. Wb, DR TS . A,
N BRI« —— 7 AR BORSEEL “AEMET, BB TGV R B X SRR AN .
BUEKRE, AFPAESAXIE, (Hl s8%MENIA RN T REN.
R 3: JEERAF RENAEER T T L)

B 2023 2024 2025 2026.3
T EENEE 1,913.26 2,372.90 2,559.40 2,559.60
Hop: fEe 631.40 601.90 601.90 601.90
SH 521.40 905.14 1,021.93 1,021.93
JKH, 101.30 101.30 101.30 101.30
AH 369.95 382.95 399.04 399.04
JeAR 181.61 265.31 316.43 316.63
B R E 107.60 116.30 118.80 118.80
TE T REUR G L 67.00% 74.63% 76.48% 76.48%

e 2024 R, AFIRBR BN 29.50 JI TR, EFER UGS L o AL T s N KRR AR HL.

FORLRIR: A FAEIR LA S, Fl(E E g

XIRE T AT, | ARERKRESTFRRIENX IS —, S5 RREENS TR, 2025 4, |
RE GDP [ALLIGK 3.9% % 145,846.76 1470, KHEEFIGK 1.5%% 7,094.56 14T i, 44t
SRR IIEK 4.9%% 9,589.73 12T L. BAKRE, | RELFERDHETRIEE, N
AFINUHBE ARG 7H RS RE, HH T REINE R G IECOR, RREGE Il R IEH
FOAE N R B B RN

2025 FELR, RHHEGKFEHRELR LMERIET, HYIIA-FLFIEKFRLPEG7F5E
FiE: 2026 E—FRE, [HHERGKES URBHINTGE LAFHERT LIEER AN KTF: FX
TG TG TN BRI BT OGBSI ENS 4 7] A58 A9 80 2 i A e
TRAME I G S o

2025 4, Sami FENEERER, ARSI HBRE R DR SCILFE R T, (HPLE A

AN ERIECHE— P N RE. BARRE, TR B RE R AN T R RN Sk LA R
RS, A ] RS AL, SRR /N R L b R, ARG

LA ETE BRI NIRRT KL KL DRI OR

2202548 A, JTRMALGHORA (T 5835 AR AT ST AL KB A (7RIS (2025) 191 5, BT B
it — R AERANAT ANV, AR EMNEE CRE &R U BT, AR W EHEERFEAT, 2R
UL F RAAMEN ], TTIHHRTHEME LW BN 5T 35S % M 0.463 J0/ T FIN 2 Z TSRS R AAME . =R 5EEH SRR NHAL SHL
i, X TR TR 2L DRI SBUIRT HEHUH], WS SR, RAIEAT RS TOR MR LA s T
L, R SEIE H A BN . AT BTS2 A A AL B AL R BE U E 2025 4 8 A 1 HIR 2 BiRE@ s .

320257 H29 H, TABKKERA (T RERBEES TARRER BRI TSR TR RA A R i@
(BRBUNME R (2025) 1254 5), FRICGHESN) AREEH . ARFAR LB R RN, A (RIS 22 fae ghR, e i) REEE . L
HEsmmh. 202641 A 1 Hild, BWEHAAREMAEN 165 /48T H2025 48 A1 HEE, | AREMHR KRR NE4 KRS
MM E LA R AT A 165 J0/AFR/TTL; 9E K UL ER AL E NSy 264 JO/4/TI; 6F K ULT Al % MMLLL 84 330 Jo/4F/

T M THANEFRGREIILE & (B) EREOREL I RILARN AR B iH BN 396 Ju/4E/ T .



I @mmg@ﬂ,ﬁ ‘ RIS REE R BRAT
coxXl | 2026 FEMELHAEATFLTTRMADES (E=H) EHTRRS

BTN, AREA NG BE, WA R AN B F L, R, S5
) JR B Y5 3l X EE R FE /NS R B3, YR ML R /N 52 BR Fe g [/ LR B4, A R AR S
SIS 5 RIRAS S, 2025 55 K 2026 4 1~3 A Hpbac 5 v S E A AA 71.37%A1
73.65%, M GFERERF AR . AN, | ARH AT TR I R R BRORMI A%
AT PUHRARENEBHER R, HAEVE B A8 225 N R4 2025 471 LW AN E— 2 (A
o 2026 F 1~3 H, SZRHUBA LLI 0. M BUa HE s KRB RS . TR A SRR EA R
JE R FH R A g B2 T DA R T o R 7 SR A L3 K SR R R e, A R S B e R (A LR
2.55%, REANTRR FAE PP AR . hAh, AR ARSI AT A REVR AN R AT
TRFE— ML, Pn(E BRI R SR T R . AERN AR ESTIAT S8
TR R BOEMI AR B0 55 0] 2 =] R HATLZEL 28R e 77 1 s i B S WSCR MU 3k B A5 0
& 4 JEERAT RN E EERE R

£ 0 2023 2024 2025 2026.1~3

REE (LT 616.36 590.67 665.54 151.63
EMBE (T RrED 584.82 560.43 631.62 143.62
Horr: e 279.04 228.70 243.18 61.10

AH 130.59 142.23 175.07 33.81

JKHL 27.95 31.25 31.98 3.58

AUHL 79.87 83.40 92.43 23.69

BN 18.82 21.90 31.92 721

bR R H 48.54 52.95 57.03 14.23

R EF /NS UMD 3,335 2,878 2,605 592
. e 4,484 3,850 4,294 1076

! 2,556 2,324 1,750 338

JKH, 2,813 3,138 3,204 360

HH 2,547 2,239 2,389 611

TR 1,409 1,139 1,077 243

B R H 5,336 5,376 5,644 1,397
i LR Es GoFRe) (&8 0.57 0.55 0.53 0.55
e e 0.53 0.48 0.43 0.44

SH 0.77 0.75 0.76 0.86

JKH 0.28 0.29 0.25 0.30

KH 0.46 0.44 0.43 0.42

etk 0.73 0.66 0.52 0.51

B H 0.57 0.55 0.54 0.54
T 5o s (T ) 397.81 374.35 450.79 105.77
BEEBOE o/ T FLi) 302.37 301.36 299.86 287.88

Ve ESOYHR I A TR BRI & A SEL

PRI 4 AR LIRS, e [H R e

PRI T, AR B N E G B R BT BR A ]« B REIZE L PV AR A R A =]
[ I REIREE BT BR A 7]« A S TR BB A0 A PR R S5 RR W, H% ARl e X8 5 1%
DX sk B IR PR 2 7] (12 7] 2828 HUE TSI 8 8, I Hoth 52 5 R R B B Btk R g
FEo 2025 LR, BERBEFIERIELEIE N, BEOR MBI 2 RS AR PER R &S L
MR BRI A B JAh, B 2026 £ 3 AR, AdlizE/slEEDREGE, L

4 RE SR IR B L AT 2025 GERERS B AR BELE AT 5 4 B HE R, 2025 4ERERS B ARSI 0.3919 TT/T-ILN (A BL, #2024 4ERE
BAZEIM R B 0.074 T/ T TUR, [EIECFBRZ 15.89%. 4518 K b B i o 0 7] 8 4k ol B LU 1) B v

ETYNY 4
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N 7.6 TIEEM, 0N 6.9 HEEM, WA ERKE ERIHE RS iR . AR R
R BT AN RIE, R BN N BRI R BRA R L A B i R AR BT IR 2
m. PEAURRTARTUEAT . Pl a I BERHEGRITEAF L TRAF . 2025 FLK,
M1 T FURTE AN Rl 880z DL 55 (R e, A A URRE— DI 223 T2 Juiei
R FEME o RIR AT B T SR, 2025 SFERLRA B CRIWEI U 7R8: N BE, (B4 %
TR B R TN M BB 24 m) K P ALZL A R E 1 52

R 5: JEERAFTRERIE L

it 2023 2024 2025 2026.1~3
R BRI (D 1,240.79 1,055.56 1,035.60 231.60
PR BT AR BRI (a/iED 964.15 834.13 765.90 780.57
HMNRBER AR (I 199.91 135.40 193.40 35.40
ANRBEATAREER GBI o/ 1,147.08 967.27 728.00 758.55
RASCRIE R (ILSE TR 37.46 49.36 52.70 9.75
BRI (GBI 2.62 2.74 2.71 2.43

VP UAORI AR T KON RERE, 8RR (L 4 7 U L 2% R B
BRI 4 ARG

2025 FLIK, A mbLRIEELBEGETIRETE BT H HIRETFLEEET s T REFIHFEF Prber AR
BRKTF, R TAEE” BRI HI L TR o) 0 .

KN FE BEVEAR P 3EE BRI R A F], EEA ST AR AR B 5, Bk sk g 2957
WE . TEIE A BERBIRACE ., BRI RIS U BIRAEREA FETTH, 2025 SELUK,
BEEEEIH e, ARSI AAEERE it 5T, R 2025 SERIRYIHLIX I H 5
W HALPERESIE 1.63 3, Bl 3 78 4 R R T vh A S S A i b R M . )
A RAL B REFI I ZR A TRk, 2025 R DICRAS a8 T RIIBGE U H P~ BE B RN, A ]
B AE e AL E = A R R BITHES S, BB EORFFIE K, 2026 4F 1~3 H, ARIBALHE
B 15.69%. BRI ITI, 2 55 2 EUR £ SR AL BE Sl S by e, AR E SO0 R
B PR I iREG WA S AR 2 W AR AN AR A AL, B AR ER B
W S bR AE AT BE AR R, 50 H SR AL B AR IRAFAE R ZE 57, H AT AR X Bz A B 2 B A
TRFFE R KT o BE R AR B 9% B I H A 7] 5 W BUF R T T REAT 45 5, 2555 A 0 — IBa#% ] mlid%
TG

& 6: IEERN B BIRIGRAEEN FAF I

LA 2023 2024 2025 2026.1~3
R Y (SEAYANQUINED) 44,275 50,515 53,115 53,115
b b E D 1,297.22 1,398.23 1,514.74 397.53
PRI ZE (%) 83.02 80.70 81.52 84.37
WAL BN (278D 18.92 21.10 17.82 3.99

Vs PR = GO/ B ERES RAE A1) X 100%, 3Gsi, B RIS AE A= 4750 H 2T FIASHERIR A ) X % T3 H 5 2 ),
SR IE B EF I E LT A TP 2 R RIS R iE e .

BORDIIR: 24 AR

HRFAMLEE BN IETI 2025 SE A R P AR R, R T G e A AR T
JED BRI T i X PP TE 30 T8 SR 55 I H 22 T X ST A X3 Bl iz e iR 55 T H
ARG (M WRED A B IRSITHSE 18 N3F PRI H s sl hefesi
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I @mmg@ﬂ,ﬁ ‘ RIS REE R BRAT
coxXl | 2026 FEMELHAEATFLTTRMADES (E=H) EHTRRS

R AR CKIEM 2 B RS T H AR e Tii5 e A B AL B 100 H -5 B4k 5 40 R J2 22 34 T
HEERB =0 H . thah, FRAF T 2025 4F 3 A5 N 5 5KE Py Sk EBH R LA A AR ms 4% Bt
H, BETE S0120°, NAFN KBRS FE NS IR T 0. R 51T 5E R
Ja, A HEE RO AR A m RYI T AR RIS f A PR A F I B R A PR A F R & 1 Ee e e
100.00%[% %2 68.82%, AT5 IR LR2A 714 B A o

2025 FELF, LTI TWEHREMEHRCEHS LT, SEHETELIHRK, LAam
THREE B LT REE

AFRAN SIS F R IRAEIAYE, WSS IR AT EEE M. LNG Bl FR RS
%, LIRS BRI AR . 2025 4RIk T8 55 R P B0 DU E I T
IRAE MBS — D, (Hl T RSB AR LRSS, 2025 A4 A4 & Mg A EL
WA TR RE, 155 TE P EEY K EmRRREINHERER, 2025 FaAMtSE
A EEHE K 19.85%. 2026 - 1~3 H, BT FEH ) AR R gD DL AR 2= i 55 R 3R 2
B R [F LR 4 8.45% % 7.26 1251 5K

% 7: EERATRTAL SR

B85 2023 2024 2025 2026.3/2026.1~3
BRARP TiFD 73 113 120 121
TRDEA T D 6,800 23,000 23,000 23,000
WATRAE MK (A D 5,535 7,718 8,029 8,055
BRAMERE (2ETK) 22.02 33.45 40.09 7.26
SR IR R OITAIP ) 3.22 2.93 2.89 2.73

PORRIE: A A% R A F B

L AT BB, G —E R HA L HET]; RRPEE AR A R R FHIHIE, AA]
& B S f it — 5

H AT A R R A 4 T H AR b T ) ORI . LA 2025 R, A RITEEM S ERIR
REIH 1 H B3R A RE TN 10475 M. FIHIAR, AR CAEMERIT T o0 H 2L A =30t
320.46 /3 TFL, HAEEIER 199.51 JTF RH 4.95 73T FLAM/KE et 120 /5T 5. #&
%2026 3 AR, AFERLIH tH RSB 515.95 1270, B I0H @k E I, Hok
WA R AT R SRR, A R R 4 00 H R R, ASRBE A I H it 82457,
O\ )RR I AL B R g Kt — B AR T, (AR BTSN EOR, TR A R B G — i
A7, HAE [ Bk R i A /) T H Rl B A AR E T .
* 8: BE 20264 3 ARAFFEAERTMAEN G 27T

2026.4~12 B ,
R H B AR RIS [RE;'s 3 bt e Gk W B Rl
pilkyase il
IREESRE PEALRR A A H 66.00 30.26 21.40 1.93 2024.03~2026.09
AL REIR A A [ 16.00 44,03 16.22 0.60 2025.06~2027.12

S Mo, DB AR R A (RER Akl CHIRETD NI 7.48%, EHRhERFRAULEHES (i) Gkl CHREK) N’
1.87%, ERHEERETEEARATNL 9.35%, PRGN Z (Lifg) REEEAKME CHREO A 9.35%, KT ANHEREATRA T
NI 3.12%0 ASURBI KRS 3 B S 4 ) R < RO TR R A IR R A0 B3R, I SABRR A Jl AR H WOFIE . B 3k 558 % . Rl
BTG SR PL E M RS .

11 v c—



I @mmg@ﬂ,ﬁ ‘ RS RERBRHBRAT

ccxXi 2026 FEEIFT MR EAE QAT AITAEHQRGRSE (FE=H) ERTRIRE
A g R AR S [ 6.00 23.99 15.79 1.00 2023.10~2026.09
TRAE SR 78 505MW XOE il &
50.50 35.68 19.53 0.28 2025.03~2026.12
A REATH
TR LIS 7S X 51.00 78.97 1.49 0.14 2025.10~2027.09
TR A K S B 120.00 85.03 6.98 1.83 2025.09~2032.09
LAY KT - 22.22 12.20 0.22 2025~2027
AL ESPHhK E Re B (H A
) = RErBsh (B 120.00 82.88 2.35 0.50 2025.06~2031.09
U )ROSR B AR
132.00 63.32 2.95 9.00 2026.03~2028.12
—WTREDH
B EE 65 Ji T LRI H 65.00 49,57 6.36 0.50 2027~2028
i 626.50 515.95 105.27 16.00

VE: BT H BB R B S AR SE BRI B TR
BORORIE: AFSRH, ol fE s s

o 35 Xz

FREERRIAY, 2025 IR LR BASHK RN TRSHA ATELEO RN, ADRS
TRENEAEANSEFRNES; BANRALHEDARSMRTHEK, BBHTIRARIIA
BHAE, ARMSIFEEANEE: SETORIMMEREE0NTMATE, ANBHERTRE
HOLRAES.

2025 FELRA @ T LIEBHIIER. M) T IE L REFIZE LR IR BTN L e
I FHFE, A FWARFIEHELH GG K, RIF TR EFIGET] . 7R, EZETE I
HERZRZ T RIGHEHBRSFLEIG K, TR E LU R IR A A TY 5] e #7 598X ik et — 26 5271
WY FIFTRAE T I, HAL T

AFFE P DARRBI B A, FEATRE. 2025 ELCK, B AR AL BRI H B T
ek, AF]EDE B SR TR G AL B R BAR R . R, AR SR
REPRIR B E NS RAf, WA KIS B2 BT o sl B85, o~ "l le LIl ess
W el B T B e RN BEIR I S5 AT BR A %] CLLRfRIAR “I 535 A 517D A7 3R] Ml AN H A < R LAA) 35K
PIRG, 2025 SRR, 323 T ml 2B A RIUE 00 R AF  IAMRA R SIS, 5L 5 A7
7 M A0 Al < REATL A R 5 TR AR G o 2 ) NSO R 2 B D A H, Bl AT S ST mT P g
PEANUFR, 2025 4 DK BE AT P 2R eV B il BRI i sl BT shah, B Tra
B WBMEETE, 2026 F 3 HRARRZ G EEE B EFERCIREE K. AR AGEE
A7 B 51 55 AN A TR Ak S ot DR < S5 AR S AT KA B, 2025 ARRAK,  BEAE FE I H )t
BN, AR T EFERIEE, BEUSSIERRS BT BRI, AR RRE TR
YL, 2025 FELAOK, A AOAR BRI OR 2 R S BT B ST\ BOEHBE E HES i A B A
MRERFEEC, W SSATRH R B T B, BSOS AT T

NV ENPRN EEDRIE T . MRV E LSS, 2025 FLOK, AR RF a5
Tto KRG, 2025 4 LA ERHERAET R DS TR 30 0R SO B 37 3% Ak 2R
BRI, RATEREA T LT Bl EORFE R, 5 SR 0L 5L
AR EEARACAN K s ot ll S5 WO 2R B REITH WG I, AT I, 750 TR T
B BRI R A U B R R IR A RN 5 EUBR TSR IR 3R, A W] 2025 42 1 55 A A i
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I @mmg@ﬂ,ﬁ ‘ RIS REE R BRAT
coxXl | 2026 FEMELHAEATFLTTRMADES (E=H) EHTRRS

BF, WA T ENERRLIFE L FEF . 2026 4 1~3 A, HaT EMAEENFR LR & RN
HAN I, 2 "l BN R EE I 1.73% 48 99.50 127G, EDLERI R A 1.13 N E 75 A
£ 27.39%. AFVEARSE AEHIRE S BR, 2025 SFAE FBLH Y S A 2 ) MEg I, H32
i UKL LT, IR S AR TR A, et TE M BB TE, AR
BV S FI LRI o 2025 42 B B I B8 R 2N [ E B IRAE SRS, 5 I IRAE Bk
BEONRHARE T B0 (gl A PR 7 SISO TR IR K AE I I, & THEAE S 8T _EERL
AR RIS AT R HIH P28 15 DL IR M IR DRF T . LAk, 2 FI S S
MBEW AN BT A — 2 R BT U RS, 2025 SFEAR BRIV BT N B, AEAT Al AR T A —
SEANTE o ZRER N, AT 2025 RN AR LYK 13.30%, AR AL T RAT AR KPS
2026 F 1~3 H, 3 TEMN K ERFIKCPRIERTE, 2 5] 2 A S8 B R T 5.49%.

NEIZEIRDLBE IR R, 2025 ESZPRRERIWSCH R LL ik b somi, 228 shi B [F b [l T
MR A T RREAERE I H B, TR S G B OR, 2025 SR 52000 H $5e8t SCH 9L )
RRTE ] A I a7 ez b2 R L AR L A G SF I A e iy Ok 2 It P B N /A B b A Tl DN 4L a3
MRS H . 2026 4F 1~3 H, SZUWERIRIZE MR A L > S R R 5o, A m 28
LT R LLIR D> 64.31%, AR IREF—E K655 Ak BT LLSCRABSR SO o

R 9: AT EERBUEN RERMEEHL (Z70)

_— 2023 2024 2025
(/O ERER [N ER=E [N FF|Z
V| 281.90 20.47% 256.57 17.75% 271.53 18.60%
NS 77.45 28.78% 84.90 28.97% 87.81 26.80%
RS 36.25 15.16% 53.76 8.82% 53.80 9.36%
Hopth 9.44 61.85% 16.90 36.36% 21.15 50.53%
EERIA=Y IR IES S 405.04 22.55% 412.14 19.66% 434.30 20.67%

e 1L HAONEIRAERE . AL RS 2. MASEEME S SN BRI & IS B
BORSRIE: AR, s E bR

& 10: EERAF EEM FIESAEKER (27T)

EisLa 2023 2024 2025 2026.3/2026.1~3
WA 2% F A 4154 44.23 46.01 8.56
18] 2 FH #2(%) 10.25 10.73 10.59 8.60
G5l 55 ) 48.39 34.95 4154 18.04
Al G 8.94 6.88 3.59 1.46
BB R -12.99 -6.83 5.42 -0.001
15 VA 451 2% 9.42 -1.02 2.43 -0.004
FIE B 32.83 36.99 41.91 20.00
EBIT 60.10 59.30 62.51 --
BB 2R (%) 4.08 3.77 3.75 -
Mg 87.63 77.95 86.21 108.70
AE TSI Ml R I At 4 R A 3 15 70.51 45.00 101.32 83.17
INLISN 133.09 144.50 142.06 153.38
LG P& e 14.53 23.06 23.50 37.43
AN 5 o H (%) 23.17 21.21 23.76 25.36
KRR 5 68.40 71.65 73.15 74.57
AL ZE T H 4% % 59.18 59.86 65.29 58.40

62025 4 10 A 31 Ham kAT LT raEBReI A al i@ Alk vk S B 7 B HE & K A 1 ), PREABORIATE . X I EL R S A T 2 R
R, A E A RNARE PG REREUR ORHD  AIRA R (BURMIFR “PaHaRIE A ") FE 4 Z0K Ryl BUR(EE R . PEER AR A W T
PRI, TR B R AT AT 53,829.03 /T,

I

n

V4% 't



I @miwz@ﬂm ‘
xi

A REREE BB BIRA R

2026 FEHEEFWIRZEQAFRITAEMAR GG (E=H) ERITRRE

[i5] 7 B 7 576.78 663.70 712.10 722.18
e TR 142.23 123.75 101.46 101.41
T B = 200.53 213.59 225.74 224.32
HE= 1,534.59 1,613.71 1,719.46 1,748.85
RLAT KK 28.73 33.18 28.25 32.13
HABRLAT K 101.28 117.14 123.97 103.15
BOUR 976.32 1,031.66 1,065.93 1,064.98
JE A 4757 4757 4757 4757
AW NN 46.59 4732 52.12 52.10
AR B 137.98 152.90 162.50 174.22
DH AL 91.11 97.89 150.24 154.32
FIRERE & 558.28 582.05 653.54 683.87
VP A5 R (%) 63.62 63.93 61.99 60.90
BEANLR %) 71.05 70.51 67.88 68.21
LEEEF AR 119.30 96.12 118.17 12.09
PGB R A R -146.02 -117.15 -99.03 -19.15
BB A IR 56.91 -20.27 54.73 29.35

BORPRUE: RIS, i b
2025 FLIRAFGFHRFLE LT, ARF T RIFIIGEHEH, FTEGIEIRE LT, Bk
BT GE ) (RIF TR 22K o
2025 FAK, A LGS IBRRSE T, EEBHATITER A6, HUKIGIS E,
TRAF T REFIIBISTEEM . BEGEARTT I, 2025 4F32 a8 TRA R 2B SRBUKFRIG K, 26 & 10
EEAR A P AL, A RV RGBT RE T R FFAEAR 28K

R 11 JEERATEFHRAREL (1270)

bl 2023 2024 2025 2026.3/2026.1~3
BARE 940.88 973.03 1,011.09 1,049.09
TR 55 /5 55 (%) 17.50 16.50 17.83 17.68
EBITDA 108.62 111.15 118.58
S5 /IEBITDA(X) 8.66 8.75 8.53
EBITDA 2R FE A5 (X) 3.14 3.26 3.65
FFO/ 541555 (%) 9.04 10.53 11.28

ORISR AT SRR, (s E e i B

AR 2026 F 3 AK, AFIMFELFETIRE S 3,609.59 1470, HARMHERATIREHEL
2,717.74 1275, & MPIETE AL, X on 7] B8 o il RAK IR Jg B B i ORI AR . B 27
I, RIEAT (s B, 27 gV IEl 55 A F TN A JIK S, T4k 4t
PRERAT BT B IR B L B BE R4, HARISZ 0 17:00 HTRSERIM 55 A F], W55 A Rl B
TawEL, AR EHELHPA S E S A A ST B 2025 R, AR
PR IAME AT 101,17 1270, HRAB=HES 5.88%, BN T HEak U= ) S 2
A BRI E B DARAF O RARAT AR, A 2 [RIT T B N 4.38 {270, EENER
TRIUES:, SZBREEBIAK .

AINFFAFAERAT NIE RN AL BB IE SRR FAL . SRR, BHEIFF 95 )5 T w) il
S5 SRR AR, BT LR XS 2 PP AR BTRE ST A0 A, B AE A JA 2 i SRR R 2 sk bl i A )
THOLT, AR AT RE M 2> =) oBR UGS SER S ST AT RIS (IS A s i S R it e
AR BRI R ABTFE ARG TE TR BT 2 THR S, HRESTHEOR. bR A2 1L,
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I @mmg@mﬁ ‘ R SRR A ARAT
coxi | 2026 FEEFWHRFELATFLIATAGHARRS (F=H) ERTRARSE

(SR VRSN N EE O e

I

A 2026 4 3 AR, AR TCRAMEGR KRN IR 208 1R SRR

AR BLEL: R A TR (Al HRE) KAHRBR 2023 4£~2026 4F 6 K, 2
A T R BINEA . LIRS, R BUEIR ST A G AM ST DL RIE ATF SRR R, A
EREHAH, AFREAITTHIEENBA TR,

RS

B
——2026 5, RYNGEIRTEETH Wi, MR TE LA BOE 1m0 .
——2026 4, PREMMS IR D ERARARA K, P N BN B AR AR TR R
——2026 F, IRYIGEIRF 4ERF— 2 W BEA S H BA
——2026 4, RYNGIE R FFRA R 1 5 BUK .
T
R 12: FMERE
FE 2024 4E5ERR 2025 bR 2026 SEH
R AL T (%) 70.51 67.88 64.38~67.77
B3 /EBITDA(X) 8.75 8.53 7.57~8.52

BRORIE:  SBREARIE IR, S [E PR B, FOE R 4 A b B AR R AR 175 S5t Tl

VHEE IR

TR AL

FiEEERRAA, FYIEERESEXRMEARE., EZFREDHISNIER HF i BB REHmE, KE—FR

N RIREE BT RIME TR RBES .
RYNBEIR L E YESRILRE /1R 58, AEZ IR TR M Bt SR N e, RIEHREHE L, SR
EWEH, HAEN A B ET AR, BHENEEMFREYE. A Eemt FEH TS mIE
AT R I H T, T FERIRILELT, FEARKE A B ARk — S s R 8l 1 75 2R
e SRR, TRV XA B FEAE S R B 5

ESG ##r8

FIREERRAR, FEFREETHELRNZEEE, ARRBITHSRIE; AREIZRESAANMAFNE

T A FE R R AT TS A S22 i IR PR A AT NS AR BLREAT 23 W8 BRI R 2 — o TR TN VRS S i, JE 5 R T 5
RAT NARR M B AR BE, AT REAFAE il A5 [ o I 12 19 ) A S AR 5 PR 3, 1255 S TOURT I IR 3K AT Bl T P A5 R s i, DRIk, AT
TN PEAE 25 RAT NI RRSE IR B A7 DL T BEAFAE 57 o

& I fE E PR ESG PR VAL 45 SR DL IS S R (LR A BRA B 0 ESG 1P EE ROvEnt, 45 & T Hme 3.
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I @mmg@mﬁ ‘ R SRR A ARAT
ccxi | 2026 FEEEFWRBFEATFRITUSEHQRA GRS (E=H) ERIFRRE

KWEAN ., AEEHRRRARETIESTE, BAl ESC RIMTITWFHKFE, BE ESG KRB/

MIETTIH, 2 F)E S BEURHL A BN UA B S B AL B R AR T, s R ) A LA
SEBUH VB RHEI. BEAh, AFNTEERRFE T WA SUE T &N, HARKRAE B L
MBS YRl

*e2 5T, A R TR AR A A RO ALE R R S R IA R A, N AR YRR AT Rk AR
TSR T CURE G 7 e B, gt e c i i, IE =R A — A B %
SR, RARIRE . FIRN, AFIEEEMES SR W ORRSE, BIRAAZE (T

MR 5553 o
£ 13: IEERAFFERY . REEFMKIER
ks 2023 2024 2025
WhERARBUER N (JiT0) 2,630.10 7,465.35 8,800.00
A 0E BB AR VR B R (D 1,297.22 1,398.23 1,514.74
W R GRD 0 0 0
FHHA T T ASETIZ(%) 0.00 0.00 0.00

ORI AR (KB, &R (ESG) ) K (ST T ), s E ek s

NFRAEIT, HATA R QS T e SN ATAR SR, TR T BUBAR & R K
AFVEBZENEREMRIRRSRE SRR, ARERSH 9 LEHMR, HPMI#EE 3
%, FFBOL TS SRTRFSE AR . B 5. R4 i X R AR E AN E RS T
Thiz. WH, AFBEH L A, WEHSMTT, ERFAFRNEFSEEH T, 2025 £LK,
ERE LG IR A TR IMEIBATIER?, AFT 2025 4F 8 AX mEHATE, NHRER
o, MERSH I GRGE R RSATE (AFE) SUER R FS IR R, 2 "R &0
W ZORAN A B A P e i S B R AR I TR WS B BT Bt SRS )
XPAMELR 22 4 7 RV BB 555 T ST 1 58 46 (R A B R R R 58 TSR I s i s 3%
SEEITH, AFRR T AR EEREHEEM S AT

A ST, 2026 6F 24 RPRH B E $TG R AT B BRS2N g 137  RE IR AN AR AR A G IR ST R K H b,
ISR BEUR A E SR A GUR, FRr 22 b M NA . IR IR A oK I DU S 3
WL IRAE . FREBOBRE . 22 RE. MRIRIRE . SR OD4RE. B HIRAE /N KA, WBHFIRSS KR
ARSI MR g5 ol ARSS R, BI) “BEJIERILAE " TARME, ARSI E LG

i
SMER ST
fEARYIF RN ERNE, ARERREENRRRITETREBMNEN3HE.

2] FETRYINE A7 REVR T B N AR T J KT ER & REIR BN 7, AE RN DS BR = A DXt v
it BAT BRI, BRI ER — S T i ISkt 24 =), 8 H Az = A H SR
WEE T I3RS 1 7 BUR A 77 B AN SCHF o

® 2025 LIk, FRANER TAEHZ) B A R, XAFERLS A ER, FEFPIMEAR A ERRMT, BHEPIER A a R
#2026 FELIK, WIALKTARKFERATER. BEHFKGRS, RIS AR ESR, BHERK,
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I D EER ‘ YNGR R B R AR
ccxi 2026 FHBEFWIREEQNFLITALAAR GRS (FE=H) ERITRKRE

FEREIL
ZR PR, HisAE ERREE “ERYIREIRSE B AT PR =] 2026 SR 1 1) F A3 B A T R AT T 4R
WIAF G CE=HD” KIMEMHSEHN AAA.
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I D EER ‘ YNGR R B R AR
coxi | 2026 FEEEUHRAEAFRITTEMARRS (BEH) ERFRRS

Bii—: FIEREERBBIR AR RNGHE R AAEHE (BE 2026 £ 3
AZX)

CEAACH TR || TR DB
N T £ eSS
90.01% D.90%,
A 4 y
| PN A SRR AT V27 0 PR A 25 2 | | o RS 1 2 o
| ) P oases 75%
100% v 100 : v ° L
[wmivirmnsmannn | [ amineenowss | | R AR A |
100% 4_05%5 i 32.28% 9.91%
| b amsamag | o] FEAELARESFLN |
43.91% | 4.83% | 1.12% 0.14% 25.02%
y v ! v
| PRUNBELE T 2% ) |
[
GEApeEEss) BIESSHEERSBER) REAXITEES =830
R SHEFREAR
gms EFa wE IR e m ®E 825 Fm  us Wt e PR
Al wem pam ERS BRI SES GIH Goh. smy 65 pw SES oD RS BE o
B HIFEHS)
| | ‘ l \
’ | | l | ]
s $5 14 eEpis #A Fer3s TEATF uMEt asw=
P W BESO e REGe BERC Zhe s RO

i KA B EIE 2026 4F 6 H RGN,
ERIRIE: AR, s E bR
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I @mmg@ﬂ,ﬁ ‘ RIS REE R BRAT
coxXl | 2026 FEMELHAEATFLTTRMADES (E=H) EHTRRS

Bt —: FYIgERERARBBRLARAMSHERETEE T (EFHOR)

%% (AL 5o6) 2026.3/2026.1~3
R4 87.63 77.95 86.21 108.70
IS 133.09 144.50 142.06 153.38
FoAth Rk 5.25 4.07 5.30 5.83
1718 13.70 12.07 11.19 12.73
KRB 127.58 131.50 138.44 132.96
[i5] 7 B 7= 576.78 663.70 712.10 722.18
R TR 142.23 123.75 101.46 101.41
T B 200.53 213.59 225.74 224.32
ORdsens 1,534.59 1,613.71 1,719.46 1,748.85
Fopth BEATF R 101.28 117.14 123.97 103.15
HHIG% 164.63 160.51 180.26 185.48
K5 776.25 812.51 830.83 863.61
Bfiss 940.88 973.03 1,011.09 1,049.09
HHi % 854.57 903.25 929.25 940.39
Uikiigznn 976.32 1,031.66 1,065.93 1,064.98
i E R AT 558.28 582.05 653.54 683.87
FIE S 34.54 34.09 32.53 -
ERIFSUION 405.04 412.14 434.30 99.50
2Vl 55 48.39 34.95 4154 18.04
il &t 8.94 6.88 3.59 1.46
AR 27.84 26.32 30.75 16.38
EBIT 60.10 59.30 62.51 -
EBITDA 108.62 111.15 118.58 -
eSS P A IR B 119.30 96.12 118.17 12.09
PG B 7= B AT 1 A -146.02 -117.15 -99.03 -19.15
B IH BN AL I B 4T B 56.91 -20.27 54.73 29.35
ELEFIE (%) 22.55 19.66 20.67 27.39
WA 2 FHE (%) 10.25 10.73 10.59 8.60
EBIT FliEZE (%) 14.84 14.39 14.39 -
BEAREE (%) 4,08 3.77 3.75 --
mENtEE (X0 1.03 0.94 1.07 1.20
HEEh R (X 0.99 0.91 1.04 1.17
HRRAEE (O 21.40 25.69 29.62 24.16%
M4k S OQ) 3.09 2.97 3.03 2.69*
BERFER (%) 63.62 63.93 61.99 60.90
BREALIEE (%) 71.05 70.51 67.88 68.21
ISR (%) 17.50 16.50 17.83 17.68
é@ﬁi?ﬁE@éﬁzgvﬁzﬁ#é&%fﬂﬁwﬁ%@%ﬁ o o T N
18555 (X
%_ﬁ%ﬁﬁéﬁ—:gya’zﬂr&imﬁfﬂﬁyﬁ%%%m 056 0.60 0.6 i
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