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2026 6 30

6 30
2026 2025

5 967,021 197,845
(386,112) (65,963)  

580,909 131,882
5 89,123 29,836

(60,118) (15,167)
(396,590) (168,099)

(78,119) (34,380)
(63,569) (49,666)

(2,577) (1,194)
(2,583) (999)

(188) (215)
730 4  

6 67,018 (107,998)
7 (20) –  

66,998 (107,998)  

72,505 (89,429)
(5,507) (18,569)  

66,998 (107,998)  
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6 30
2026 2025

270 257

(14,025) 1,864  

(13,755) 2,121  

53,243 (105,877)  

58,750 (87,308)
(5,507) (18,569)  

53,243 (105,877)  

– 9 0.22 (0.30)  
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2026 6 30

2026
6 30

2025
12 31

10 122,191 154,739
12 388,526 388,526

25,275 29,505
14,913 26,854
10,977 12,123

9,760 9,948
14,832 15,588

283,498 276,395
251,530 184,049

– 20,788  

1,121,502 1,118,515  

11 983,291 671,880
191,653 –
390,733 168,828
191,312 126,735

1,590 2,010
633,828 1,083,856  

2,392,407 2,053,309  

3,513,909 3,171,824  

13 526,094 381,026
103,356 230,437
171,434 47,990

80,809 62,013
– 1

9,507 9,767  

891,200 731,234  
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2026
6 30

2025
12 31

1,501,207 1,322,075  

2,622,709 2,440,590  

– –

124,800 –
15,839 19,966  

140,639 19,966  

2,482,070 2,420,624  

322,694 322,500
2,102,186 2,035,679  

2,424,880 2,358,179

57,190 62,445  

2,482,070 2,420,624  
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– 5 –



2026 6 30
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2016 4 1

H 2025 12 30
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18 1

19 1

20 2

10  

28 3

21 1

1 2027 1 1
2 2029 1 1
3 

18

18

18
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2025
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2

10%

6 30

2026 2025

A* 240,862 –

B** – 27,113  

240,862 27,113  

* 2025 6 30 A 10%

** 2026 6 30 B 10%

(a) 

6 30

2026 2025

955,161 194,589

860 3,188

11,000 –

– 68  

967,021 197,845  

(b) 
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(a) 

6 30

2026 2025

875,325 151,276

91,696 46,569  

967,021 197,845  

875,325 151,276

91,696 46,569  

967,021 197,845  

(b) 

6 30

2026 2025

22 –

2,092 1,824

101,422 21,598

* 1,828 2,935

(25,688) (443)

9,482 2,298
– 1,468

(35) 156  

89,123 29,836  

* 

– 9 –



6. 

6 30

2026 2025

* 355,900 54,129

26,755 3,879

5,011 4,717

2,731 3,077

396,590 107,908
– 3,020

1,380 20

37 122
– (1,468)

2,160 4,984

20(b)

– 68,620 63,858
– 5,147 4,110
– 11,888 15,747  

85,655 83,715  

* 
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2,000,000 8.25% 2,000,000

16.5% 16.5%
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7. 

15%

25%

2020 2023 2020 2026 15%

2023 2023 2026 15%

2026 2025 6 30

6 30

2026 2025

 – – –

 – – –

20 –  

20 –  

6 30

2026 2025

67,018 (107,998)  

16,755 (27,000)

(8,243) 10,541

688 1,041

(7,849) (5,613)

(15,918) (185)

20 –

14,567 21,216  

20 –  
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7. 

2022 9 2022

10 1 2026 6 30 100%

8. 

2026 2025 6 30

9. 

6 30

2026 2025

 

72,505 (89,429)  

 

322,670,420 300,000,000  

10. 

2026 6 30 964,000 2025 6 30

1,168,000

2026 6 30 6,720,000 2025 6 30

2026 6 30 110,982,000 2025 6 30 97,224,000

11. 

2026

6 30

2025

12 31

1,240,868 865,888

(257,577) (194,008)  

983,291 671,880  
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11. 

3 12

2026

6 30

2025

12 31

0 6 825,561 647,337

7 12 120,706 9,577

1 2 37,024 14,966

2 – –  

983,291 671,880  

12. 

2025 12 31 2026 1 1  

2026 6 30 150,568 237,958 388,526   

2026

6 30

2025

12 31

150,568 150,568

237,958 237,958  

388,526 388,526  

本集團已對於2026年6月30日及2025年12月31日的商譽賬面值進行減值審視並已得出毋須作出減值撥

備的結論。
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2026

6 30

2025

12 31

0 3 274,064 294,951

4 6 7,863 61,868

7 12 220,218 2,850

1 23,949 21,357  

526,094 381,026  

90

14. 

2026 7 10 H 1,360,000,000 2027

2026 7 10
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100% Token

967.02
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 –  – Token –  – Token
Token

72.51
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67.00
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580.91 131.88
340.48%

60.07% 400
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TokenOS –– Token
TokenCloud + ––

AI

TokenOS TokenCloud AI

AI

Token AI

GPU +
Token

AI

Token
87.6% 52.7%
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AI AI
AIDP AI

AI
400

AI
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1.64 5.56
239.89% Token ARPU

2026 6 30 451 379.01%
AI

AI

90%

Token

TokenOS Token
TokenOS

Token
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967.02
197.85 388.76%

(i) AI
AI

(ii) 
 –  – Token –  – 

(iii) Token Token

(iv) 

(i) 

(ii) 

12.4%
47.3% 34.8 87.6%

52.7% 34.8 28.5%

AI AI

AI Token Token
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386.11 65.96
485.37%

580.91 131.88
340.48% 60.07%
66.66%

81.9%
52.1% 29.8 57.0%

79.7% 22.7

89.12
29.84 198.66%
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60.12
15.17 296.31%

78.12 34.38
127.23%

IT

396.59
168.10 135.93%

AI
84.96% 41.01%
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63.57 49.67 27.98%

2.58 1.00 158.00%

72.51
-89.43

(i) 

(ii) 

(iii) 
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104.978

66,998 (107,998)
– 3,020

66,998 (104,978)

AI

AI ––
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1.0  – 

2016 2019
100% 2020 2025

Token
know–how

2.0 – Token

2026 Token TokenOS
Token AI

Token Token
TokenCloud TokenOS

Token
Token

3.0  – Token

2026 Token
Token Token

 – Token  –  –  – 
Token

Token Token

4.0  – AI

–– 4.0

 –  – Token –  – AI
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Token
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2026 6 30 3,513.91
2,482.07 2025 12 31 3,171.82 2,420.62

2026 6 30 633.83
2025 12 31 1,083.86

TokenCloud  –  – Token – 
 – 

2026 6 30 2,392.41 2025 12
31 2,053.31

2026 6 30 891.20 2025 12 31
731.23

2026 6 30 983.29 2025 12
31 671.88

156

2026 6 30
405.56 2025 12 31 184.42

2026 6 30 442.84
2025 12 31 310.79
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EMBA MBA

2026 6 30 526.09 2025 12 31
381.03

2026 6 30
103.36 2025 12 31 230.44
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2026 6 30
80.81 2025 12 31 62.01

2026 6 30
25.35 2025 12 31 29.74

2026 6 30 296.23 2025 12
31 47.99 2025 12 31

2.20% 3.10% 2.20% 3.10%
2026 6 30 642.41

2025 12 31 400.01

2026 6 30 8.43% 2025 12
31 1.51%
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5%

2026 6 30 2025 12 31

2026 6 30 2025 12 31

– 30 –



2026 6 30 451 2025 12 31 448
90.48 85.81

2026 6 30 2025 6 30

2026 6 30
2026 6 30

H

2026 7 3 2026 7 2
(i)

107.70 7,283,000
1.00 H (ii)

1,360,000,000 2027

2026 7 10
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2026 7 3 2026 7 10

2026 7 5
AI

(i)
(ii) (iii) Token

2026 7 12 Lutech S.p.A.

(i)
AI (ii) AI Token

(iii) AI

2026 7 19
VC PE

(i) Token
AI (ii) AI (iii) FDE Token

2026 7 26
(OpenHarmony)

(i) AI
Token (ii)

AI (iii) Token

– 32 –



2026 8 7

+
(i) (ii)

(iii) Token

2026 7 5 2026 7 12 2026 7
19 2026 7 26 2026 8 7

2026 6 30

2026 6 30
2

• C.2.1 C.2.1
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(i) (ii)
(iii)

2026 6 30

2026 6 30

13.51B(1)

2026 6 26
2026 6 5 2026 6 26
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2026 6 26 2025

2026 6 26

2026 6 30
13.51B(1)

13.51B(1)

2026 6 30

2410 2026 6 30

(www.hkexnews.hk)
(www.xuncetech.com) 2026 6 30
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