
Zhongmiao Holdings (Qingdao) Co., Ltd.

1471)

2026 6 30

• 2026 6 30 177.7

2025 6 30 56.5% 2025 6 30

113.6

• 2026 6 30 80.2

2025 6 30 90.4% 2025 6 30

42.1

• 2026 6 30 47.0

2025 6 30 87.4% 2025 6 30

25.1

• 2026 6 30 36.8

2025 6 30 46.7% 2025 6 30

25.1

– 1 –



2026 6 30

2025 6 30

2026 • •

177.7 56.5%

47.0 87.4%

27.7

287.2%

37.1% 45.1%

– 2 –



2025 2026

(1) 

2026

+

(2) 

2026

AI

– 3 –



 

2026 6 30

68.4 29.6%

 

2025 2026 6 30

24.0 266.0%

– 4 –



(3) 

 AI

AI

+

AI

AI

97%

AI

– 5 –



 

– 6 –



(1) 

 

 

 AI

AI

– 7 –



(2) AI

 AI AI

+

AI

AI

Agent

– 8 –



 AI

AI

AI

+AI

(i) (ii) (iii)

2025 6 30 113.6 56.5%

2026 6 30 177.7 (i)

(ii) 2025 10

– 9 –



2026
6 30

2025

6 30

%

 59,282 52,943 +12.0%

 26,705 28,831 –7.4%

 19,235 18,543 +3.7%

 6,272 8,887 –29.4%   

 111,494 109,204 +2.1%   

 58,184 –

 (1) 8,032 4,340 +85.1%

 – 36   

 66,216 4,376 +1,413.2%   

177,710 113,580 +56.5%   

(1) 

IT

2025 6 30 109.2

2026 6 30 111.5

– 10 –



2025 6 30 4.4

1,413.2% 2026 6 30 66.2 2025

10

AI

2025 6 30 42.1

2026 6 30 80.2

2025 6 30 37.1% 2026 6

30 45.1%

2025 6 30 4.3 2026 6

30 1.7

2025 6 30 4.7

2026 6 30 5.5

– 11 –



2025 6 30 8.1

2026 6 30 17.7

2025 6 30 2.8

2026 6 30 4.4

2025 6 30 12,000

2026 6 30 1.1

2025 6 30 5.6

2026 6 30 7.4

2025 6 30 25.1

2026 6 30 47.0 2025

2026 6 30 22.1% 26.5%

– 12 –



2026
6 30

2025

12 31

356,543 359,551

689,012 673,802

107,495 114,807

182,458 180,784  

755,602 737,762  

2025 12 31 737.8 2026 6 30

755.6

2026 6 30

36.0 2025 12 31 43.0

2026 6 30 106.9

2025 12 31

2026 6 30 63.6 2025

12 31 49.4

– 13 –



2026 6 30 16.2 2025

12 31 16.0

2026 6 30 86.9 2025

12 31 85.4

2026 6 30 6.6 2025 12 31

16.8

2026 6 30 581.5 2025 12 31

559.0 2026 6 30

561.3

2025 12 31 561.8

2026
6 30

2025

12 31

240,886 287,457

– 213,521 274,309

– 106,855 –  

561,262 561,766  

– 14 –



2026 6 30 11.8% 2025 12 31 12.2%

2026 6 30 88.0 2025 12 31

88.0

2026 6 30 2025 12 31

2026 6 30 2025 12 31

2026 6 30 86.5 2025

6 30

2026 6 30

– 15 –



2024 8 6

198.9

2026 6 30

2025
12 31

2026
6 30 2026

6 30 (1)

53.8% 107.0 107.0 – 107.0

2027

IT

26.2% 52.1 49.0 2.0 47.0

2029

10.0% 19.9 – – –

 10.0% 19.9 16.4 4.5 11.9

2027

     

100.0% 198.9 172.4 6.5 165.9     

571

– 16 –



2026 6 30

6 30
2026 2025

2 177,710 113,580

(97,507) (71,467)  

80,203 42,113

3 1,743 4,260

(5,462) (4,714)

(17,742) (8,139)

(4,376) (2,827)

( ) (627) 16  

53,739 30,709

4(a) (1,142) (12)

1,841 –  

54,438 30,697

5 (7,404) (5,598)  

47,034 25,099  

– 17 –



6 30
2026 2025

 36,775 25,063

 10,259 36  

( ) – –  

47,034 25,099  

 36,775 25,063

 10,259 36  

6 0.26 0.18  

– 18 –



2026 6 30

2026
6 30

2025
12 31

12,124 12,539
15,817 16,722

1,430 1,697
7 147,324 147,324
8 69,602 72,367

4,083 3,511
2,122 2,174

12(b) 96,028 95,297
12(c) 8,013 7,920  

356,543 359,551  

9 36,001 42,987
 

10 106,855 –
11 63,617 49,395

14,114 13,797
12(a) 240,886 287,457
12(b) 213,521 274,309
12(c) 14,018 5,857  

689,012 673,802  

– 19 –



2026
6 30

2025
12 31

13 86,890 85,431
6,617 16,753

285 403
9,270 8,720
4,433 3,500  

107,495 114,807  

581,517 558,995  

938,060 918,546  

 
14 91,335 89,764
15 88,000 88,000

1,636 1,617
1,487 1,403  

182,458 180,784  

755,602 737,762  

141,196 141,196
505,825 491,641  

647,021 632,837
108,581 104,925  

755,602 737,762  

– 20 –



2026 6 30

1 

2026 6 30

34 2026 8 26

2026 2025

34

2025

2410

– 21 –



2 

(a) 

6 30

2026 2025

15

– 111,494 109,204
– 58,184 –

– 8,032 4,340
– – 36  

177,710 113,580  

6 30

2026 2025

142,834 107,435

34,876 6,145  

177,710 113,580  

(b) 

– 

– 22 –



– 

– 

IT

– 

(i) 

2025 6 30

109,204 – 4,340 36 113,580

(69,577) – (1,890) – (71,467)     

39,627 – 2,450 36 42,113
     

2026 6 30

111,494 58,184 8,032 – 177,710

(65,029) (27,327) (5,151) – (97,507)     

46,465 30,857 2,881 – 80,203     

– 23 –



(ii) 

3 

6 30

2026 2025

4,296 5,098

 

36 –

(2,092) (858)

 

 (901) –

404 20  

1,743 4,260  

4 

(a) 

6 30

2026 2025

1,058 –

27 –

57 12  

1,142 12  

– 24 –



(b) 

6 30

2026 2025

32,736 13,581

(i) 4,511 1,110  

37,247 14,691  

(i) 

(c) 

6 30

2026 2025

57,688 62,051

10,053 –

3,538 2,500

– 1,247 54
– 905 –

– 267 876

IT 1,110 1,015

1,018 2,990  

– 25 –



5 

(a) 

6 30

2026 2025

– 7,957 5,595

– (553) 3  

7,404 5,598  

(b) 

6 30

2026 2025

54,438 30,697  

 

10,563 6,190

(1,023) –

(905) (785)

(869) –

(220) –

(142) 193  

7,404 5,598  

2025 2026 6 30

25%

2019 11 2025 12

2025 2026 6

30 15%

– 26 –



2025 2026 6 30

3

25% 20%

2025 2026 6 30

6 

6 30

2026 2025

36,775 25,063  

141,196 141,196  

 

0.26 0.18  

2025 2026 6 30

– 27 –



7 

2026

6 30

2025

12 31

1 1 147,324 –

– 147,324
– –  

6 30 12 31 147,324 147,324  

2026 6 30

2025 12 31 2025

8 

2026

6 30

2025

12 31

 

(i) 53,489 53,033

(ii) 16,113 19,334  

69,602 72,367  

(i) 2025 6 25

52

33%

(ii) 

– 28 –



9 

2026

6 30

2025

12 31

36,676 43,720

(675) (733)  

36,001 42,987  

6 30

2026 2025

10,053 –  

10,053 –  

10 

2026

6 30

2025

12 31

84,315 –

22,540 –  

106,855 –  

– 29 –



11 

2026
6 30

2025

12 31

66,679 51,748

(3,062) (2,353)  

63,617 49,395  

2026
6 30

2025

12 31

3 3 58,343 34,113

3 6 6 1,924 12,428

6 1 1 2,249 2,344

1 1,101 510  

63,617 49,395  

12 

(a) 

2026
6 30

2025

12 31

240,855 287,117

(i) 21 21

10 319  

240,886 287,457  

(i) 

– 30 –



(b) 

2026

6 30

2025

12 31

– (i) 213,521 274,309

– (ii) 96,028 95,297  

309,549 369,606  

(i) 2026 6 30

(ii) 

(c) 

2026

6 30

2025

12 31

– (i) 14,018 5,857

– (ii) 8,013 7,920  

22,031 13,777  

(i) 

(ii) 

50 15%

– 31 –



13 

2026

6 30

2025

12 31

(i) 55,000 55,000

(ii) 16,355 17,704

(iii) 11,862 3,365

90 3,578

(iv) 57 63

3,526 5,721  

86,890 85,431  

(i) 

(ii) 

2026

6 30

2025

12 31

3 3 15,676 17,213

3 1 1 197 129

1 482 362  

16,355 17,704  

(iii) 

(iv) 15

– 32 –



14 

2026

6 30

2025

12 31

(i) 91,335 89,764  

91,335 89,764  

(i) 

15 

2026

6 30

2025

12 31

(i) 88,000 88,000  

88,000 88,000  

(i) 

16 

(a) 

2025 2026 6 30

(b) 

10%

50%

25%

– 33 –



(c) 

2024 12 31 0.135 2025 6 6

19,061,406 2025 7 4

2025 6 13

2025 12 31 0.16 2026 5 28

22,591,296 2026 6 26

2026 6 8

(d) 

– 34 –



C1

2026 6 30

2 C.2.1

– 35 –



C3

2026 6 30

2026 6 30

2410

 

2026 6 30

(www.hkexnews.hk)

(www.haierbx.net) 2026

– 36 –

http://www.hkexnews.hk
http://www.haierbx.net


2026 8 26

– 37 –


