A RIFIESAERERIRTELF

*xF
B R TR RN AR A
FEIERRRIT A RRE
rd
EITRES
REA

= B BHhRiESH#EkRFARIRIING

SHENWAN HONGYUAN FINANCING SERVICES CO.,LTD

“OZ=Z/RENHA



I R RAE TR AR R A A IR DTAE /) (BN TRIAR “ B R IR R L “ A
RAEENT D A2 BN AT PRI A IR A= (BURRIRR “RAT N - “aw]”
o CHRRET ), SAEH AR ER RRAT A BBCERIFE ER BT (BT R AR
“HRIRKATT D HIRIEN .

AAREE N AR ORAE AR N AR PE e NIRRT A 7R CBUR AR (2
ALY 7 (R NRIEMERESE)  (BURERR “ GEFRE) 7))« GRS
FAT E RIS EEINED) o (EWARHESRRATEME B INE) (BN RFR
CEMERINEY 7D (RIFENSIRR A RN S AR b EHIE
= PRYINEZRAE 5 B A RME » WSEAT oS, B 5T, ML R € ik
SR AT ML PR AR EATE A AE ) B RAT DRA S, FFORIEPT SO I S
AERFAPE AN T2 B

3-1-1



F—T XREFRITEFER
—v FRABHTEENREARA

3 TR RE T3 AR DR A AT IR DA 2 R 9 M A 5 RS A A IR 2 )
A1 RFE X RORAT A BRBER RN, FRIR AR T T HERE M DR AR N N W SO

MIES .

TRAFARN G SO IR S OB DL W SO Se A, IR A1, R
FARFN BT, BEERHSSIHHARE: FEME (301090) AN E X
ANHRATEEEDH . ARIER (601956) WA IR B B (9009560 H A i
Edi. TCL W36 (0021290 AR ATFRATHIH . BIBHHEA (301291) GEAR Ik
NIFRATRELH . FHEREL (301559) BN E IRATFRATIRZET H . JLHE
# (000582) ERBE-EATIH . BRKA (600393) B ARG HEATH . KK
JiE (300249) [ARFEX REATIH S SO fIR 12 S H WARZEREARZE
5y BT 45 EVERLH 2R R LA 4y B v R M 2 0 B K R S i, il 36 M H
PRS2 31 b [ E 23 AT UL 51 o BR AT H 41, B AT 02582 Hofh O R RAE B Al

RERRNESRIDW S PO : 8204, RERERN, EFFmL,
B E M S TP b Ol 2 5y, AT IR B A . S S SRk
15 (603080) « ZRHHFHY (688133) « LNHLT (688798) . %3 H) (831288.NQ)
IPO 55 IR AT RAT IR B IH , KRAEE T (300569) .« It /1RHE (300480,
= HEL (300051)  ZFiAHE (603990) ZERENEIH, £ LAIH. AR
I IR IR B =R Kb R Eh R 2 N SR T E . 325
St fil 12 A H RS2 BINIE I3 58 5 P e B A 2 2K B R 20 b 70 B3 o TR B
SPE R ISR, il 36 A WARSZ R b EIERE 2 ATEUL T . BRAIUH A5,
H i T2 B A O R AE Al

= FRIESF & 1T B thp A R E AT B 2B A 5
(—) mEWHHA
AYAE S AT 30 Pr A0 NS AE AL
5 B A SRR IRl 55 BOll - FRAEIRL S, PO RIFARF N

3-1-2



AR B A% 2 B H 28 P BLAE 32 I H 22 P50 2 35 #)(831288.NQ) AL &2 T IPO
WH. RILEHE (835193.NQ) JLACHT IPO TiH . ARAUHTHT (872930.NQ) #Hi—
WREEMITE . BRI (873219.NQ) B =AREEMII H 4. s Je 4 i 12
AN A A2 BINESR5E Sy & A 200 3R 20 A Ak sl 3 v DI M 22 1) B K M
B, BT 36 AN H A Z B ERE M S AT BUR T . BRATTE SN, HATES
E AT FRARTE R Al

(Z) MEARERE
ARYRUE S K47 990 F LA B
st Sk, PRSI, MR, B
= RITAER
(—) RITAEKER

RAT NBFXR: B b B TR R A AT PR )

T b HON T b R T X RV ATE R T R 6 5
[PASECE 2000 4F 12 H 22 H

PR A EESFMPBREN IEHFLHRERHEE
WK 2R L 0752-2057992

R 0752-2057992

—HRIUH : BT oas Rl B ooa Rt s R E
i BT EAMEER BT ARG BT AR
B SRR L i s SRR S A
A EliE s el ras AR R oo G, B
e s BN REEHORI A SRt s HORIRSS
b 55 Y ] BRI BREW . BRI BRFAE, SR . (B
WIRAAHER T H 41, FEE I AKTE B T RAEEE s
VPRI Rl ssy . (RIEZREAHERI T, 2R
[ IHE R A T R E G S, BARZE T H LIRSS AR b #E S
PRERVFRTIE A 9 HED (UL T H AN R Ak i 1505 E N A 031 2
i Jit)

ARUAUETF RATRAY: [EVREE X RRAT A ISR

(2) RITABSIRRGH
#2026 4 6 A 30 B, KAT NIIBALFIUT

3-1-3




$1ﬁ HIXL\ %

FBcA 231 FRHE R LL
—. AREZMRG
BN AR 29, 180, 363 4.76
BN AR

/Nt 29, 180, 363 4,76
. TR KR
[INWNEMIER-= $ii)i) 583, 438, 257 95.24
2. B ETTAh B RR
3. BE4bh BT B
4, FHAth

/Nt 583, 438, 257 95.24

At 612,618,620 100.00

() BI+RREER

% 2026 5 6 A 30 B, RAT NG HRBAREHM T RITR:

$"f_\_‘7‘: EE(L\ %

B AR AL FR FREE FER LL i imedsi
M T R R KR s

1 116,758,454 19.06 | JiiE A B
HIRAF . R VLI A B
A N

2 E%T%%¥ﬂ&ﬁ 40,785,136 6.66 | il A it
PR 7]

TiE A %,
3 Bk 38,427,702 6.27 | IRERIE A
%

Y es AN

4 %%$%“ﬁﬁﬁﬁ 11,729, 673 1.91 | il A B
JP Morgan

5 Securities 5,047,773 0.82 | JiiidE A I%
PLC— A A K&
MORGAN STANLEY &

6 CO. 3, 480, 600 0.57 | yitid A X
INTERNAT I ONAL PLC.

7 EiE 3,214, 803 0.52 | il A i
tHEATFIRER
EEFELHKREL (F

8 FRAK) —AtFHR 3, 200, 024 0.52 | yitid A X
HEMREELAER
14

9 UBS AG 3,100, 335 0.51 | Vil A JIZ

10 | 2MFREFHK 3,051, 200 0.50 | Jmil A i

3-1-4




Fs AR B e Fe He J8t 4 1 I
A A OR8] —
2025 4 R I3+
%]
it 228, 795, 700 37.34 | -

(M) AREH. WETURFATENR

BRI RIE— ARS8

Pk B AR O

AR RATHIBRIE— HIAR 1 BB

20,068.61 Jiu (% 2010 412 A 31 H)

RATHT 8] RATHRAN BT
20115 H | ERATFRAT R 37,983.32
2016 £ 10 H AERTTRAT 22,053.72

\ﬁﬁfﬁ%?ﬁez\ﬁ ﬁ\
2019 4F 11 A iizgigg‘;g&% 22,535.16
2020 9 H ERTFRAT 118,095.40
&1t 200,667.60
248,017.36 Jjot (#% 2026 4 6 A 30 B)

(R) EBMSHEEM B

1. EHBEEAHRREELNRE
BfT: FITG
i 2026. 6. 30 2025.12.31 2024.12.31 2023.12.31
Bre it 689, 293. 69 674,153.34 636,162.70 651,671.00
sl it 441,276. 33 415,026.95 376,269.32 382,359.41
| INF AN
f'r%$t“ REGEES 2 230, 116. 72 240,688.36 240,389.90 249,128.71
D E I A AL B 17, 900. 64 18,438.03 19,503.49 20,182.89
i #F R A 248,017. 36 259,126.39 259,893.39 269,311.59
2. AHFEREELRE
HAr. HIG
TiH 2026 % 1-6 A 2025 fERE 2024 SEFF 2023 SEFF
ERIAON 147, 415. 48 314,065.01 293,209.11 262,376.70
E A -10, 538. 01 -63.14 -11,183.14 -14,547.19
I EERSR -9,716.29 207.91 -10,923.91 -14,541.12
1R -9,522.35 1,671.43 -9,420.53 -13,529.07

3-1-5




iH 2026 5 1-6 A 2025 £ F 2024 FEF 2023 £ F
HJE T B8FA A
o -8,984.96 2,736.89 -8,743.37 -13,721.10
J 4R B35 R )i
3. AHIAUERERTELRRE
BfT: TITG
TiH 2026 % 1-6 A 2025 ‘ERE 2024 4ERE | 2023 £
ZETE B A B A B A 9,168.52 24,941.50| 20,078.84| 32,376.00
P Em s = A B 4 R A -27, 250. 89 -26,668.55| -10,261.05| -31,081.25
B STyl SN B e =R 7,404. 95 27,267.81| -29,801.84| 19,314.11
LR AN TN S 4 Ky T 42y
/Efgwﬂ TR RIS —480. 02 -13.46 883.38 179.15
5 i
bR e e A /I RE S LI -11,157. 44 25,527.30| -19,100.67| 20,788.02
4. RITANEEMEIBR
_ 2026. 6. 30/2026 | 2025.12.31/ | 2024.12.31/ | 2023.12.31/
I 2
e G E L %£1-6 A 2025 | 2024 | 2023 EE
maltb® (%) 0.73 0.74 0.60 0.80
xR (5 0. 49 0.53 0.40 0.57
BrefnR (83 (%) 64.02 61.56 59.15 58.67
IV SR /@) 3.43 3.71 3.46 2.81
FIREAEZE ()0 3.38 3.74 3.93 3.54
BB 278 5 Eh P4 R B Ve
e B ER R 0.15 0.41 0.33 0.53
o)
RS ERE (Jo) -0.18 0.42 -0.31 0.34

e RS AR R A K

1\
2\

W b =R B ¥ e sl 7 5

Wb = GRBhE M — 1700 ~Rshffi
BEEffR = (ABURFI3 7 2D x100%
7 AT R e 8 = SO N -+ I K K T 250 i T 4 4

3\
4\
5+ A7 B AR =D AR A7 B 24 K T AR A
6\

7\
8.

P B A OB G = R S B OB G 4 2 P8
I A R e = DL KIS 0 v 8 A RS B BT 489 5
2026 5 1-6 A AR A H R A A KA ERIRH R EERAE

EREARRXBKASRITARREXBKG ZENFEXREER

SENRIF IR

#2026 5 6 A 30 B, ARIENIE B AR T 2RISR A RA 7 3 RIEHK
BEXHOMERNNATAE (PHFERFEEELNIRI) FAH KT NKL

3-1-6




201,100 %, 5 RAT NBA EEFIA 0. 0328% . HI 3 23 JFAIE S5 R /2 7] S SE
TRERET AT EAFEE NG B LA SHER 1 AT R A
O L RS AR BN R 2 A AT, T B PR B 8 7R SR EE Rk AT, M
RAZ BREN. IRELER AT A 6 T oa BT )R E X RORAT IRCR I AR5
MR ATAT A A ] FR 3 22 050E 7 PR ML A G A5 S B L FR T 2R IE O
17 PR 5] S B TR 2 o R 2R YRR F5 A BIR 2 ) PR A S A M A R
SE UL A R AR E R B, RVEBATAS ) R MRy, e e,
BRAS R AE NS G AT N o PRFEN T2 FRAT (5 B0 2 B HLH %, 7EARTER)
FR RIS 2 TR T R sk, MR 2555 Z MMM R E . AL (SR RS
WEM | M SialE . S8 8 BT WAL B RS B2 g E, DI
P FEAE Gy Ik G TR R 2 o 5% 7 AR R 0B AT, FF A R ERES I 2 GIES
N FEE BB R RE ISR 51 T . P FEIER AR AR REE PR BT RS T

ot E»

L\\

JEAT T CUEZRRAT L ORA ML 558 PR NZ) 88 DY+ — S5 A8 M) 2 0 R o A
PREVIRTEOLZAh, AORAE NS BB R SEbraz il N LRI AME R A
RAT NBH EBZRR . L EE ST et (5 O

BWERRATREBZEH, AT NSRRI Z R NG

Lo RAT NBIAEBOBOR . Sebriz il N BRI T 7 A DR N B i
AR SERRMERIN S BELESCHRTT B i1 L 5

2 ARAENRAERRA S, #H BH SPEENGL, FAK
A7 N B E BRI A, PASAE AT AN B ORI T R HR A 1 L5

3. ADRIE RIS . SERR BRI BB ORI 5 AT NERIBR . SE
PRl N BB ORI A E SR A OR ol il BT S5 1 DL

N

4y AARAENE RAT N ZIH) R EAR RIS &
v REARBHEEIEFMAZER
(—) ARBEHEZIERF

1. 2025 410 A 21 H, AFBAEFMZAS BTSN, HECEEATUE K
ST 2025 4F 11 A 14 H, WH LT HIFERWS 0 EMSE. RiEs S S
M F . WH SRR F 5E .

3-1-7



2. 2025 F 12 A 1S HZE 12 A 19 H, HEEHESIIHAREF N R RESZ
RIFIR H #AZ N O AT H 3T T I

2026 5 1 H 26 H, JFUREIEHIETIN R SCFEAT %, 2 BRI 7
TTNALHE,  [RIEATI H $ia% RS B

3. 2026 %1 H 29 H, KEEHEILXALHEIT T AT .

4. 2026 5 1 30 H, ARERZATZW, SMNZERAILT A
WHEER I AR T U, PR TARERL.

5

5+ T H AUARE AR R S BRAE SCAR AT T Ab TR iBE. B, RN
DN

6. 2026 42 H, HRTH T 2025 [RFFEXN R KAT A IR H RS
JREREHSTT NN SR, T HJAEBN. 5235 R G EIRREYINE SR AL
Ve

7. 2026 F 3 F], ERTHLT 2025 [FHFE R RAAT A BOBCEETE H i i) e
R RIS AR E %, THAE . 8 PiRoCH e BRI
YIREFAZ ) FT. 2026 45 A, HET T 2025 M4FEXT R RAT A B ZEIE K H
PRSAF I S5 BRI AR R ] WU H %, TUH B, )5 b
WIRYINESR AL 5 T o 2026 5 6 B, F R EF 2025 A= £ KATARBERE
&R E A2 REEFRT. ABMARTE, REAASK. &6 LR
RYEH 5 o

() REELEER

WAZHL R 22 8 % Ja R I 00 A7 S A A R LB 2 5838 FRAROCHF e ke AT
S S EARERIINESR A 53 BT o

3-1-8



BZH REAFKEED

— AORTEN ORI AT BOEA P ERE S RUE , X AAT N SR
PR s SEBRE RN BEAT TRIBUR A A, FEHERE AT AR RAT
B, IR BARAT RS

T AREENEL R B ST A

() 95y BRI AT N A e e I e 2 Y B AT
A

(=D 78 7r BB AT N HR SCPERME S35 R BRI IR BC 2. %
SRR IR B KRN

(DA77 B G RAT N S SE AR g SRS B R SR RIE =
W HAE T8 7 5 B

VY 7543 B B 5 6 SO L8R VR AE R 5 WL R R L
AAFAESR A% 5+

(D SREFTTEE M RAF R A KA RAE NI RN A CERR 5T, X RAT
NI SRS B8R SR AT R & . S A

GO RIS BAT R AT Sl S S PR AR G I A 125
PV i KR

CED PRIEXS BAT NS A b R 55 A0 B B0 b AT S i i AT LA
H R M 2 P R E AT M RV 5

O\ BREESZFHEIEE MR GEZRRAT B RRE S E B IME) KIUH

FANSEE): T8

LD A R 2 R [ HA = T

3-1-9



F=PH WERNEFZITHEEER

N jigﬁsggggiif

AN AR BAE R & EZE, AT ANHREEAR S, K
ITHREH, BERSHRAWTT, AR BEAERIFMEER R, /8 (AFE) GE
FR) GEMAEERIMEY R H ARG SO BT e B R AT BT % AE . At AR
N F R BN P B TR PR A & R E X B KAT A BRI SE I
.
= BITARKRIELRLZITRITE (AFEE)Y GEFZE) RPENELE
S ERREKIERF

S, RAITANCHATGES KATIEAT T (AFNREY GIESRE) K EIEN
SHE R SRR, BRI

(—) 202549 H 22 H, RAITANBHENEEFRSE IR, 1ZIREW
HUOTEE TR T ARRIAE:EN GRAT A BIEELHIAE R .

(=) 2026 2 H2 H, RAITANBIT 2026 FEEFH _IXIGN R AR S, Zikes
WSO T R T AR MR E X R AT A BEIEEZ A IS ZE .
= XTFRREHFRITHE GESFZ) MENKITEEREA

N, KUGEHRRITFES GEREY MERRITHME, BT

1. AFIARREAT T SN AEEER R RAT, AT AR S AFFWiFEMAR
A TERI T AT IS, RIRKRATHR A GIEFREY IR MIHUE

T
RERYINEZFAZ 55 P e 4%, FF3RA5 P EIE M 2 AT R RE MR E « ARCRATAF A
GEFFE) 2B+ 2R HME.

3-1-10



M, XTFXRREHZRITHE CEMERDE) (<ETQFHEHFKIT
5Eﬂﬂ%=igdj‘5£>%nl SN $+/ SN $+_z SN $+E/ S\ %m-'—/ S\
BR+HEF FATEAIMENEARR—IESFREERERR
RE 18 5) MEMKITRHHIIHAA

A, FRATANIARGEZR AT AR ERER & GEMEEINE) <kl
NAESF RATIEM E BIMNES LS S50 B2k S =5 B+
B BN RA I RIENE R E L ——IEZE N SUA ARG B L5 18 5)
CEAURIRR “ GEFFSHEFE AR IEE 18 5) 7 ) MUE I RS E X RORAT B
SaRtE, BT
(=) ZRERTHE CEMEEDE) HEXHAE

1. RATAANEE GEMEERIME) B+ —FARHAF RN RRITHR

RAT NAAEAE EMVE BEINED F+— S E AT AR 0 RRATIRER 1
it

(1) RAT ANAMFAETE B SR AR R & BRI, S RE KRz
WA . ARIRKATAEAE QEMEEINEY B+ 5658 —FHE TE I

(20 RAT NI — 5 IV 5541 32 1R G o 148 2 £ B K 7 T A5 Al 2 v U
LA ORAT B L B E 5 AR R Ak 2> tH IR 55 o CReE il & 40O tH B
THRE D) AT NEIE— W 55 vt d oM 2 T B AR e IR B S . A
RRATAAEAE CEMAEIINEY 555 Z300E B TE

(3) RAT N EF . @ BN R =R 32 3 vh [ENIE I 2 AT BUR T
BT —FARZBNEFF L G T AT T RRKAT A GENEEIRE) B+ —
=R BT

(4) RATALREYUTESR . @S BN RORAFE RIS EOR TR IEE 4 R VEHL
FRALFATE B W S S B AR ERE M 2 L R R A . AOKAT AEAE (GE
MHEFIPED) BB — 2R B VU E KIS+

(5) FERBIR SR PR N el =AML ™ B 17 2w R 28 B 12

3-1-11



BB VAR I B RSEVEAT N . RUCRAT A (EMVE BIME) 2B+ 10
FHLE 5T 5
(6) BAT NI = FAMFAE ™ EHE B iAo BE 2 A~ A a1
HRHFAT N RREATAAE QEMEBINE) F+ 55N FOE MEE
2. RITAEERSMENERNES QEMEEPEY BH2%. BE+H¥
HIAL 2

FAT NS BGMEAE AT & GEMVEBIME) S+ 5. SBIUH26MRL

(1) AxSFEFE &M T2 E PCB
S TR E kA seiish 4, IR &
HSAE ATBOEILE -

B AT ST B R
[ S P BCR AN R R L3t

23|

B, AREATR & QEMVEEINEG) BB+ 25658 — 3 RHIUE ;

(2) ARFEG &M T2 E PCB e fbA i B o BN st 2
S TR H KA e s B &, A TIFA SRS, A B R
B USRS HEZR N EZA S A F

B, AREATR & QEMVEEINEGD) 5B+ 2658 3 HIUE ;

(3) ARFEG &M T2 E PCB e fbA i B o BN st~ 2
S TR H R AN SRR BN B, AN SIRBORR « SRR N S R ] ) A 4
V7348 il KA s (1 L 38 4 SRR AP IORERAE 5y, B ™ E RS A A
Az s AL

B, ARRATA & QEMVEBEINED) 5B+ 2658 =3 RIUE ;

(A AR IR AT 72 R RORAT IR SR B e S AN L. 70,000.00 75 78 (5 A K0,
TBRAAT 28 e K 28 T 22 [ PCB B REACZE P B3I H o B 57 S e el
ST H RANTEIR BN B 4, ARG B el 3k,

B, AREATA & QEMVEBEINED) 280U+ 26 50 — 3 RIE -

3-1-12



3. AREITHE (EMEEPEY A TRFRAE

AR VR E XS BRRAT B GO 5L Ptz i) AARAE A AN 35 445 &5
[ IE M 2 HE S EEN . HARNBI A SRR T H 2.

bbb, 2 5 AT B R AR 2 B S ARV AT F A R A T o
B I o o R E M 2 L RN R 1o FRE M 2 52 T A L
i, ARMESEN AR RN CRRIND . BRI, HIR
FEREGRAT ISR TR QORISR AT AN HHT I DL AT 2

B, AVRGHEE GERERAE) HT A HRIOIE.

4 BRRTHE GEMEENE) BEA K SET-LENHE

AYCRAT 052 Kot L RATIE H . AU P xR AT S AT A
AT 06 EL T 20 A2 58 H RS i H D 24 7 BESES 59100 0 80%.

S FL T 20 452 55 H 2 7RSS (=5 (460 F i 20 452 5 A i
T2 5 S8 B L 20 A2 5 FI 4 RS 5

AVCRAT I SERH G RATIT 2, L RAT IR A AR AT PR AR
P4 AT B FEIE S 2t I U W 40 5 174 20 e D A 0L
HRI R 056 SN, 1A T SRR IR S AL, SN (HRBT)
PR

=

I

S

MMANS HARYCRAT 5ET » F R RN AR I 54T N d2 B 38 BAf e pir B U
e NS 5, AL ATR NI A% T LA o 25 AR UCRAT R Reil L 5a i 75 307 28
RATHRE LRI AR RS 5N, AR ICRAT R GE 26 4E H Al
A BB G A 1 80% ) VRN o NG AAMIKT 0.7 1278 (5
K FLAV I 552 A SO R A A T ) A R 6 B R AT B S I B B 30% CE A KD

=

I

Bk, RKKATRE GENERINEG FRH75%. FhH-LREHE.
5. ZRRAT/E (EMEERME) BRLHIFKME

MM et B AR IRORAT A R HR 18 N H WANMR R iL, HAh R ATX &R
WA B ASIRRAT A R Z HlS 6 I H A AR L.

R SR TR, RATH Rl T A RIS AR ARG FE R

3-1-13



ASAE S R RN ) 2w By, RSO SY bR PR S e HE . BRAS A SRS A AT X Gk
FEN A B AS TR ) A R X GORAT BB SR 4% P BEIE o SRS BT B SR ST

Rk, AREATRE GEMEHEINEGD LA NRE .
6 FREATFRE QEMEERMEY BN\+-EFKME

BEARRE N EH, e B A w0 38,427,702 1, 5 BT A H
A 6.27%, HAZEBRUBIREFA LA w By 116,758,454 i, & L
2 FLE AT 19.06% o 7 P A2 5 A A28 1) _E T 28 m]RCBLEE B 0 25.33%,
N b SR BREHA

FL A YORAT IR RSBz ] AR S6 A B AR 00 B AL, it
ARKATEIE » MRS E R i 2wl R RA By 21.79%, 508 2 7] S b il
No Bk, AUCRAT A= FEA A EHRIBUC AR

Bk, ARBEAT A SERAT NERBUR AR, 778 GEMEEINEG) 5
B IIE

(2) FRERTHE GEFHZRERBLE 18 5) HIEXME
1. RTBENF “BE—HRPFESTRRIIM FHERE” KEBENEH

% 2026 4F 6 11 30 [, AT NI TUBIIE N AU 5 HE RV S 2 1. 49
(56, i BAT N IR IR T-REA AL %77 6. 48%, AL & 362 1R T 5
TR0 30%. 72 (EENMEEINE) BT B — WA e 44
BRI 55 MR (TR

2, RTHBETF TEMELNARAMGE. BEESENR. HeAH R
HKIERKEETAH”  BH—% “TEREFLTARMREE BRE SENRNE
KIBIFTARN” M “ERERRE SENRRER AN BN ERSETAN
KR 5 &R

AUCRAT ARFERS BRRATIRER » BAT NSEBRZ I N e dle =S AL ™ 85
T A F A i O PR B AR R B R HRAT N, BT NG AR IR AL
7 B A0 BB AR BE A 2 A A B B ORHEAT N, e GEME E
)k O ENE B wM B BB AR A i R RAT O A

3-1-14



7 AR AT AR B 2 o A it R R HRAT N R

3. RTHEN+% “HEERE, cEHEHRIR” WEBS5ER

DR AR AR E R RORAT IR AR AT 183,785,586 fiv (HAKD Ak
AR IRAT WA 30%.

N HTHRSFEE BT 4 2020 S (1 1A1RFE XS GORAT, IR 5525 % < B IK I (8]
2020 4 9 H 28 Ho A mIAKEATE S RHATT)\AH N, AFEHRFRIA
P B ) A R X BRRAT B SR S B

Bk, ARKATR S GEFATUEAE R G A 18 %) “W. KT+
o CERMERRTY, SEMEmPIE MEMASER” BIE.

4. RTEERSATARERITERSN+% “EERFE” HERF
E5iEH

WNEIARRBATER T H NZEE PCB A eefb A= i g . BEMp =g
He 5T I H M Fe i sl 0% 45 . 1200 H B SE A RO 78 A B AE B i i 26 1
rERe, DA R, BRI R S AT g AN T 3 e 8
BRI TR RIS R RAR, hEESMET ®, A a &R g K5 4
ViR

gE LTI, RN INA, KATANRIR RN G RATIR SR & (A A1)
GIEFREY  GEMEHEIMNEGY  QEFHREEEHEILSE 18 5) A AR vu
SCAE R e I R AT b Sk A
i, REAMERITAZTEXNREZZ RSB EETM
(=) RITAFENEERE

1. HiHME

(1) ZEMNSESHK

A HI, A A EI N2 B 262,376.70 F575+293,209.11 /5 76.314,065.01
JiguAe 147,415.48 77 7 ; JARREFRE 435 4-13,721.10 J3 76 -8,743.37 JiJG-
2,736.89 JjiA=-8,984. 96 7 ., £ ENWEEFF5HN 9.95%- 11.17%- 15.66%

3-1-15



#29.49%, L ENGUEENEKN. PCB 1E N5 B L iz DR, Tz b
HFMEE. MR RERT. BT R&. < TIESae ik, 27l
KRB TG 5 UL B K

2026 5 1-6 A, NIABELFHARKEETH. A+, TLEAR®KT
% 8.89%; £ARALARICAFEEY R, BET LT KANFAMERIR
2 F HAR B S A E 5 F) H-8,984.96 7 LA=-9,681.27 F 4, WrEkdB#
T, LEIFTROGLIZRECIE: (1) BSRMABMEERKR LK, KA
mTHtEFAARR L, RREEFELAERE; (2) BORMAEELES,
FRIAAMER, FREASHLRHXAL; Q) CAREYHEX.

KRR RAFMAE R S AL BAT B R RS PR RE M SCF B ARA
WAy, REREGFE I B RIE RS N RAT SOE S, B B
B ATsE g HERH 5 BEETTREAMBIER, TP R S R
AR AIPE EAT SNSRI AL A S by, TS BRI R B, A8
58350 P A7 & e A5 K B9 Ak BB B T

(2) HbrR 5 KR EE XK

AN, AFEANEN N 5N 54,708.16 T3 G 52,498.02 J5 JT
65,805.12 Jjju#= 33,074. 62 77 7, 5 E MO EEHI 43 51 20.85% . 17.90% -
20.95%%= 22. 44%, T EHAETEEE. PEGE. EESEHX.

ARGFEGTEBHRTH “ZRE PCB & RALA ™ 2T H 7 (¥ St i v %
R R, B R AL BORMEL, ST SR AR E SR, A
BLEIIA R BT BIBRE™, W REEERREA L, S
VTR B AR IS N BR, TR I R SRAN R II] L S EE BE e R e SN B AE
o500, BIRTRE B0 H S 0™ B 5 R AN TUY . 35 28 AN E BECR R
ARE]y, R RER T2 7] B g AR KRR B i BRANANSEM o BEAh, IR REE A A1
%X PCB VAP AR E B 76, #77 R REEARIG XsAT Mk 3e S I,
FAEHTHE T e AL S BRI AU o

T EEIB G BUAK R RGN, 55 R SO, A F] SME LSS S A
WH B s 8 1 5 G BUR . H RS 5 B AN T2 Eh A5 KR T,

3-1-16



IR A F EEH X WEGATE L. HHBOR. KB RAEERAFIZAL, A
RESN o m) 2B S AR ARSI o

2. KENKE
(1) JEAFRMRE I 3 R

SN, AR EEMR G S AR LN 48.66% - 53.08%-
51.92%#= 53. 49%, A7) A e S prfd H B 2 B E AR IR B AR . B ERFNE A |
Gih. KRR B, FEEEMEMNEZE RTS8 KSR S s
LN

0

AR ] T EFERPRERIE O i KR B3k, T m R BEIE I A R RS . i
ARILZAH b SRS TT SR s LBk R 77, R 2x 24wl a8 kS
FRAEARIRZ R o

(2> NI BT X

WS RHETE N TR R, N LR SA S RAL A T R 77 s
WA, A EENS A N TTRA 78 34,910.72 J3 76 39,247.45 T3 TG+
43,262.87 JjjuAe 21,798. 07 7 7, o5 T B S5 AS IR EL 1 43 301l 9 15.44%15.78%
17.48%%= 17. 75%.

N EEE IR T B S S5 gEHE KT Ak 3 THERER I A FR e v, PABRE
SN P BRSO P AR KU, o A R BT N DA 7 8 el N L7 SR K, T
ANKFBEAK, N TS AR B 5 B R R 25 (8], X8 W girs A A F 520

(3) FUES KA R A E H XS

NFE EERAEHALR . FBRE NN, BRI LB SR W5
NFHERINIEER R, (HP2 PSS 5k AT s A LR P2 ReR . 1T # LR
RN E S E Y, TR e S T A

WEAIAR, A" REZ0H8 651,671.00 /G 636,162.70 J3 JG -
674,153.34 71 70A= 689, 293. 69 77 7; k5 #ASHH, A\ E LI 53518 262,376.70
Tt 293.209.11 J3 70 314,065.01 JisiH= 147, 415. 48 77 7, &7~ $UA5 HT T Bk
JG R E TSR, IRAFIBLE 2023-2025 2 FFHAH, 2026 4 1-6 AT

3-1-17



Mo bS5y sk HES B B E WO, XA EE ., mIth. NREE A
PERURESR H S s 20K, B B AR BT IO W B A R s E L 5 B A
s BT AR NG LSS BRI EE . A E L [ S H LN A RE AR
Pk R ARAL, WTRE S A LR A B XUR o

3. MR
(1) FEEBAERM

2018 42019 4, A FE I B RUE, SEIUNAR 1 2 =) BRIEAZ 2% LK 5t e
B 100%IF % . BT BRIAC R ER R A h 5 e 46.94%BAL LASN TEHAB A E ML 55,
IR A P95 2 AT ) F 5 4 A () 2 W) DR R i e o TIRI SE RS, A Al AR R TR ik
F% 1.29 27T,

B 2 AW B TR ORI, A r RS (Aol ED) A7
SE NS 5 TR R B LA A HEAT AR I, AR 2> W) B S T DR A LR
ORI PR, AR OR T 7 0 B3 ZH 4 R A ] < S AT LK T A4
PRt 22 =) 8 B R A T 7 TE SRR HE A (I, S T AL A R S5 iR (O d
T e S AR HE 25 AT 2B AT S T IR B e O B R B TR

2023 S RO R TN 2022 SERIWA BT R S TR K B 465 2024
FRRTEHERANG K, Eo8Et - DRn, 2025 4, FRiuaERE ik
NEREEREIN, RIS 4R A 2 o 23\ R DA RIS fxt b st el S0 AT
BE, (HZAMPARRK PO T BA KT Frr dho P RS20 77 i R
RNCIEAS LI E B E AR R IE B S0 T SR AT AS R 7= e &
FREL T U SO AL AR N, Bl B A AT ML 5 AR R AN FIARAL, B Rk
BTG OLRFEERIE Y], B ARORBE G ROR S i RS ANE Y], AR SR 2R
AFAEROR IIRAR RS, AT X 28 W) AROR 22 b 5™ A A RIS

(2) 26 Kumshis Kk

e IR, AR B 5523 50 A 58.67% 59.15% 61.56%F= 64. 02%.
Jif (WIND) HLES BRI HUR A (3% 2025 A (K RAR AL BT 21 Bk 7 5 HL 7D 2025
ERIPFRIG =R N 44.78%, A TP AR TAT KR

s ISR, ARSI 318 0.804 0.60. 0.74 F= 0. 73, #HBJLLE 7y

3-1-18



WA 0.57. 0.40. 0.53 #20.49, JifE (WIND) HLERIRIEE R M (% 2025 K
(R RS A3 H JHE G3 B H d FE F)2025 SRR IR s LR N 171G B8 E RN 1.39,
ANFEIRETEEER . #E3) R TAT KT

AT G R TAT KT, WL A LR AT KT, FER
RO KIS, BENEIE I IR ). 5L IR . &8 EshI
EUUE AR LI R GBI E R R AL, ARUCRAT SR B U 20,000
ST TR e sl B, TR o o ml R s P AR b o

A2 E R EMATFER . L PV BERBHARA T 5T SR 2, A
RRAENREI W FROUK AL RAFAA SR 258, SR REUTE B
AR, BaF R et EEAE, PRI ARBRELEEHEE, B
155 A e S DL A T LA R BB SR A, 2 W T A2 001 s 0 KAt 1 XU

(3) [& % B = de X ks

et I IR, 23 ) i € B K T e EL 200 79 288,951.97 F3 6. 315,415.72
JiTt. 306,693.73 JiiA= 304,479.94 77 &, [l € BFEHIBLEL K . AKKRATIE,
YAEIE (S B U (A i 2 AP 1Dk A R s AN

B AR T SR ARTE T kR A KR Z)y, 5300 77 S Bn A FH 28 38 B2 A
B TR, #4853 18 52 927 P WAL I S 400 T R AR T TR A AL, K i A [ 5 8 7 el RIS
LTk RN, S E S AR .

(4) TR R

WG, RAT NRIELE T T S e R A A = ok Rl R &R, AT
N A B K TH A 8 23 9 Dy 59,821.52 J5 76+ 63,862.05 J1 G+ 66,131.33 J5 G A=
78,574.01 7 L, HEBEHILLE 5 A8 9.18%. 10.04%. 9.81%A= 11. 40%.
SRS ) AL IR S v I AR R A7 B4 T BRAN HE 2%, L SRR R R X U8
B\ N E 7 b R eSS B 5 BURUR B B AR R T IR T RS
URAE, A TVRETHIG A7 BT A (KRR, I 28 7] 48 R0 2 R 6 177 A AR

AR

3-1-19



4. FEERKE
(1) ERIFIARK

BEREIR, KAT N LT 7] ot B Koag i Tk b FAE o UE
THUHER Y RHLLR.

%R B AR L B A I E M T A SE IR AL S A BB 4y O
R A . AR SR P L ) B e A FE PR A e S, A A R SO AR A2 ) 8 K
I3 2,700 /376 2023 5 AP A T TR, ST RIR AR AR . A
EVRE, 2025 43 HEMHBBELL “HEARFILARE N EGERMB A KEE
B 2025 4 11 FJ 24 H, 77 2R%8 BT B XN RGBT H CIRFFHI kA5 ) ((2025)
51302 [RA] 19858 5D, B —H Fl P AR R e S R o FELT ) A g SAE B
13K 2700 J3 0 KB4, FRARSESE FIRABITSE A 10 Jio0. 2025 4E 12 H 4 H,
L R U R IR AR B T R N RGERE SR E

2026 56 A 30 H, NKBEF_F (RFAXPB) ( (2026) # 13 K
#£328%5) , AlaRELiF, BFRA. BPASKIEF, AXTRER,. 28R
St I AT L3tk 2,700 5 A E A4S (2,700 5k A ¥, 8 2022 57
A 19 BRZEELFAAFZ B L& R 4 BAATH B LT NG —F T KT
HRAANEG 1.5 &7 F) , FREFFHFAEFEA 107 L. Kokl
15,432 o W EMTHEE L 427,601 7, H3tFH f42 35,451 T, AR P
TH RS 5142196,120 T.

NERIFH AR ii2eH (3,281.97 A ) EAARLE—F (2025 %) &
FHEL A, ST AAH 0.49%. 1.36%, Lbi), &N a%%E
Wi 2 A — Yo, BET NG CLAENELFRERN, CHFEHAAT 2K
#*2,700 7 A, HAARLMIT AT R, 2aKiFERNEIERERE
M 581.97T T4, £HE), RAQAMFRAERERRR# R,

(2) FRXEE

PCB AT TPk Z . LEE, HAMMEHOEH., e, IREE
EJE, AR G S EEREK RAKEREFY, BRI Bk
REFRAEERER . S, AR ST R E 1R, KRB RAREXR

3-1-20



FH e E RATEAL
UEAER, IARBUKH 23 ™8, Ak F5 AW 55 e T30 DR st T 22 250 -
A A ORE R, A VoRE T e = A0 T KL A R, PRI AE P B RS Ak 31T, 3BT

RE™ HE R Al IR WIS E
5. RERBSFBIFHINARERRKE

BEAME R A, AR SERER AR E . REEFG A7 R
38,427,702 %, A TR AN 6.27%;  FF I Ik H % R 6 5 45 R A B 4 )
116,758,454 [, /A FRBEAN] 19.06% . BRI BITREA Alds il 1) i A 71
LA 25.33%, FSEBRIEHIN o HIRARIORAT B b B A SRz il Ak sk
AR AR B LU B, FE A ORAT S8 UG Mpk S AR 42 ) 2w S A L 451
N 21.79%, IR AFSEERERIN, RRKRAT A FEA A ERBUR A2 .

A 2026 48 H 10 H, ¥R s 8 2 M 27,150,000 Bktr, &
HFFE A A By BB 23.25%, (HAF 4TSN 4.43%; £ R H A
F 3t a7 10,000,000 AL AZA, & H33H 2 5) A4y B Y 26. 02%, &3] HATE
BE AR 1. 63%. 5 KU R At bk st A RSk . TR 2 shEl kA HAR AR
AT A, SR BT T By 4 S A0 i ) P BB IR A TV AR R, Tl
e 51 R A JE HIBUR R 8 KU

6. BEASHFNERHEXXE

ARBRATHEER ST “ZEH PCB & hefv =g ” . “HEMPR
PR S TERINE " e “ANFRIREh B e, IR SEE R SRR E A E X
&«

(1) EHIE BB 5 B3 7= 6e vH AL UK

ET PCB AT WimxZ, W g s HHEES, Iigseaifte, FH
B P2 VR IE IR EE AR R R Y, AT Sk s F . ERTS ST,
) 47V 2 7] 3 3 AT WL R AR 7=, 56 A P T I 7= Be 28 HH R S | R Bt s A i TR
VAR

£328.01 Ji~F 5k, Hd Wit 238. 39 J5-F 75K, (5L 72. 68%.
e NN, For“Z8[E PCB & Refb A= 31T H 7 HiHE 55.00

NEIAE T
AR BOHT I

an> >

3-1-21



JISFIK,  CHEM PR PR B ST RIE 7 B 28.75 JiF UK, Bl Re A
T 83.75 JitF UK, ¥k bl 25.63%. AREKIEFE G, AFEFEREN 411.76
JFTA, P NIPERR 322.14 755K, S EUHETH 2 78, 24% . #iE 2026 4 8
H 15 H, AFNIPERAEFIT N 58. 84 Ji VK, ITHEHN9. 29 1476, B
A AETT SRS e R T d K S (R R RS, BTG 7 Re AT AR s A2 IR A 5
HI SR K R /R SR AT T A B

B ARSI £ 5 8 Tz AT se gl R sAGr e
PRG-Ik ERHEAREA. &7 TR A 57 I Hh AOE T B A A
R AERETE, BT TR RIG KA LT 7= 200, ARSI H A7
TEHTHE 7 RETCITH A XU

(2) ZEHI E R a8 ARk FH i XU

N HEF S O AR IRSEE R SRR IE AT T T 738200 E . AR PE 5%
WUH BT AT R F Rk R, “ 2R [E PCB & R A - B i H 7 k7 5 Tt ia s
A SEILAEENPISON 54,800.00 J3 7T, 5 H BUE# 5 A EBIR G N 13.39%, 7 ik
PREBHFN 20.59%, FEERASRERGEH @D 8.16 4F;  “HEJH
PR E WS IR " 5 G WU e E AT SE AR EI N 20,700.00 3G,
PRI EE B E Y 23.92%, T BLSB0E AEBIR G E 0N 15.39%, BlEEFSTE
RSO (B N 6.79 4. 2024 4 J% 2025 4, B RURI S BRI R
739 20.03% 5 22.02%. HIT MNP U AA UG THRIH 7 R0 E A
PR BT SUE T,  FER A T M R O B R A

R FE A GEEE . BORERL L N 5o U R AT FEE
ILAE R AT SE G BAR K kAR B R & 5 7 55 TR AN IE T,
382 faki A ) TR NG T 28 7 R TV S Y Ay 72 B A I B AR XU, 3 1 3 B B3 T
H 3G AL T .

(3) BHERERF W H LHEX S

NESFRIE BT it i B E LR I E R AT
JAIAE, 300 H AL R RE 70 S et FEE 5 B 42 ) <5 DR S T e i T H 34
B, SR H W SEIN A AR R ATRER R . B, ARSI FEA

3-1-22



BE MU St £ RS, AT 2 7] HEARAR % [l 4 7 A AN RS2
(4) FriEMHE SR ML E LS XS

ARG “ 22 E PCB B gefb A=A 5 7 @ ioh 3 45, T
WA 54,862.50 Jiot, HHEHNAAFETHIWED ., EA TR, TREER
HARSR . WA IWE e . “EMNP PRGBS TR E " @Rl
154, TRERTMETT21,322.49 Jioc, GFEEF TR, B&WE 2R
o FORERWIH AT O E V. IR R R T IR R 9% 5,062.23
J37G, 15 2025 42 FENVSON K VA8 T BE 2 7 AR B R E R LU 3 R 1.61%
184.96% . WIRAIRGFILIH P~ 8e T IR, w6 Ak A SE IR ok
W HTIH . RS TR RS, M A B AR &8 S5 AR .

(5) HIRSFBLIR B 2 as ANk T KA R KU

A ARG E BRI & (L % FEENf LB (PCBY @ RIIH (1-A 31D
T 2022 4 5 HIXFBFE A DIRES, 183 PCB AT H 2022 4 AT
TR, R PCB ATVt S AT i 1T B0 285 A8 A T 2 = R TC 3 1 [ 7 ok
A, M 2025 4F 12 AR, ZOUH RFSLaia8-28,595.53 F5It, KA A
N 74,133.95 Ji TG, MR A TN,

HAT, BTSN T P REICSY A s A v 1T S A 2 3 SR 2050 H
G LT JE R E W, AT SRR Em T G ER T T RER LR
5 RRUGE LRSI IUH 78 2025 SCILE A, HRIFSLBa R RE TN R
N K2 A5 s « B AT ML Bl SRR TR SRR i S X VH B L T
b EE AT MG ORI b e, AR TR S B H A R AN A YT XU, HL
DITE % 5E A HEBRAH IR RIS A U3 350000 H K 24w AR RS 72 A AN RS2 (0 AU
FAN BT RTR G H L T BRI b S e ST AL 8 e 26 S8 ] 52 567,
AARRETEENEL, M TR ETITREFRZ AN, b5
P BRI 5, W] BEATETE PR 5 B Dol (B v 48 (0 AU, 28 AR O S5 45000 H
AR SZ R A R BORT S 3T I S, B0 23 =] AR 36 A — e R R R

3-1-23



7. HAXE

(1) 8= R 2R B 4 il WA 2 405 10 VB ) XL G

AR RAT G 2N B B 2 P R I — AL H K, T 3R R S g
RSB A B AW, A REEER SR GRS, A 535 R E 86K e
FE R HE SR T3 5 P AR B O BE KR R, A RIS 2 A I BT 24034 3 Pl 2 R 25
W S5 Fa bl B — e R R A R P&, A 2R B30 [ A 7 A o 3 P XU

(2) BB sh X

AR RAT X 08 W) A 77 278 A 55 R 77 A — e B, A ) B A T A 1o )
A AW 2 RN I ZEAN A o (E IR A T 278 A SR 22 Ak, 1R 22 A i 4 52 3] [ B
MEWNZEMETFEE . EARTIZER . 0B ME KRR R EMEZ R
SO, 2 b, N EIEE AR AEAE IR SN 1) R AN 58 1R XS o

(3) RATRE

KIRRAT T ROBRA P, eGP EIESSRETMME, Sk
BAT LT . ARIRRAT 5 ZN 0835 LB i AARLE N IR R 35 424 14y e
RRATE R RATIR SRR &, KITERZINEFH IS A7 RN
T RGN RAT 7 SR AT R 25 2 R R K K500, 2 & A YK A1 5 5E o
RRATAFAE BT S AL I & RAT I S
() HETAZBRIIROEEITEN

ANFEVE PCB A% 3k, DL & HDL AR 552 MO re i, TR
RPN RS, IRNTAZ RS UEICIR R T Z ootk IR RFER, Ik
AR I TS . FEDLEE BT R BN S G B T g AR b, ik
A IR AR T IR SS B A5 D T 3 I v BB S FE AU, B9 BOR 5 5 1 XU
KB, ST A TFTIE R B H T T s 5 N AT ) B B A
RN I ALl o

RIREEE WG E A EFPEWEBGE, R T RAT NG 1 & b
W, BT — DT RAT NI O e S IR R AT N EE WS K AE . i
RIE, X RAT AT KA L& MO Tk, E IR T i A7 5

3-1-24



BURMAREDIEA, 1176 EE S SRV I ), LA RIS, #
YT TSRS, 974 R R AR R TR e

Gi LS, AVCRATH B — BRI AR PCB SURINITAZE SN, )
SRR TEF 677, FAT IR AT
M ETAEESEAMENRAETREFEMFIRAEEGRAE
RER

R SRR (RIHVIE RIS BT K (RS
IS AGITRES SRS GRUT) ) SRR 5 A 1AL,
AR NI T AT N S ST IO 2 AR 5 . AT AT £ 020
MRS 1 4, S0, ERAREH 1 4.

AR AN, RAT AT ST B A1 R S
. XTHEBEZ=AHIAINAFEXITINEE

LR (5 VSR 25 2 0 22 5 BT 2K 26 o OB 9 = 0 5 s D S
RHIEIL)  GEM£ASD0I8R2 %) CLUFRA “HEs L ) %,
27 A BEAEBHEARAT Holl 3551 4 BSR4 20 = TR A (O i < 3=
T SRS PR
(=) RENGEREESHFRRITIORE

AR AAEAS YR Al 55 o1 1 5 2P LB AT RIS 25 = 7 A7 0,
ATEER BT G5 = 7.
(2) RITAEEREESHSRRITIORE

AR AR AT A M = S IAT T T ST B, R
(7 NGERSH TR CEARBITED 3 EWHER R R IR IHE AR L Jose
FCHRITHEFT . RULLTHITTE 5 HT CREFRIOE 00 %2201 H kRIS 10
IR S URIZ A1, T T SEAMEID . SRR S R IR S5 B S A
SR GRAT A BB

LA N, AL NAEARIRARAE ML 55 AL S SR kA 54 140

3-1-25



TR =T AT N, AMAAERIE ISR S =J7178, 6 R ALEIL) 1A
RIFE o BAT NHKRISE R =TT AT N EEE I, /e O Al L) BIAH R

%m% o

IS

3-1-26



(WRTIEL, A (HEFEHAHREARTEA TR T BMH B H
BB RA T 2025 FEEFIFEN RRAT A RBEZKITRER) 287 %
EYY)

T B WA - ZK A2
A
7;0\
RERTN BX AL 27
B VHE £ B

RN (BE): BHRFIEFRERERRAEAT
wbE 8 H 20 H

A

3-1-27



(WHIETESC, A CHAZEIEZR RS R A RS 7 R T B R R
B A PR A ] 2025 FEFSFEN RRAT A BRI RTRER) L85 m
B

PRI 55 BB B T /Yq/ m/

R4k

A (EE). RS R A TR
2B S A 2h 1

'

3-1-28



(WRFEEIL, N (BT EFIESEAHREFETRIELFXRTEMFHETH
BN E AT 2025 FEERAFENRRT A RREZRITRER) 287 H
EAY)

AR TN 4 %km’

|
I

R A (), EAERIFERYREEREEAR
Y ymbiE & A 2b

3-1-29



(KRFLIEX, A (RARFIEHAHRIFARIEA X TEMNPRHBETH
BB A IRA T 2025 SEERREEXRN RRAT A BBELZATRER) ZEF &

B0

~—
RAELS TN BEE, R Wf’g'“

RN
FEA

4

BB GEE): BRSSO AT
Y wnbs 8 A 26 H

e e

3-1-30



(WRFEEL, A (FAEFIERREREARAEARRTEMPAETR
BB A RA R 2025 FEERFERNREIT ABRBRZ ZATRESR) 287 &

BT

EHK. é%{iby
| seme

RAEN (B H5 RIRESARI A R E AT
© b & 8 A b H

3-1-31



LRgER
R IRIER A HRER R IMEA T
REARNEHEZRAS

MWRYE CGUEZRAAT BT RIS B INED) S R HIRIE , A m ILARAL
WSO SES AR N P TR A IR ] VR E X RORAT A BRI
RIFACERN, BARGITIZ A R RAT BT IR AHERE S 8B 2 5 Or A7 LA

WU AR R RIS R AR ik WS, BLgg. stttk
R, B LEN RS =N H U ERIEAR LS P S+ A HIFEEM
FARFFH ST, Hil+ A H WARZBNEZFAL 5 P B A 2 B R A8 ik 7y
3 R E IR 2 0 B U I, 5l =175 F A2 3 IR I 22 AT UG
Tilo BT 3 FE R WHRAE S I H T RAER N . BRATIH S, HATk
B HA AR E b

S AARERRA S HRINER . 2t WHEH., By, st
W, RILNENERE =D AU EREE RS E D S+ A HfFENE
TRAFA RN S5, Bedle+ — AN RS2 BUESF 58 5 s B AL 43 ) B R 20 Ak 7 B¢
P ENIE 2 B E R M i, Rl =N H AR S B EAIE 2 AT B T
BT 3 AR N EHEATIE O 5 B 5N 22 i By R R AR A 7] GIEZFAH:
603990) AEATFRATIREER IR T RIFANEN - BRATIH SN, H A& Al O H
TRAE Al

WSO L SESAE AR BN FR R T RSB O A IR 7 [VRF E N RORAT AR
BEERIRERENG, 56 GEFRRAT BRIk B B p k) S0 R
UESRAE 5 P BESR AT s 20 3548 5150 1 5 ——HiE SO RS2 3 238 =20 e
FAM, AR ZIH 5% .

RIS AL o

3-1-32



(WREEX, A (A EREREEREGRSEA R KT BN AT R
RANE IR AR 2025 FERE AR ERRERT A BRBREZRERBALIENS) 2

BFHETD

R RFENA J%M%%‘

T |

S JA«‘ o0
B R A R A

w50

Tomb & 3 A%A

3-1-33



(WTREIEX, A (TR AR REHRIVEA TR T BMP R TRE
R E PR A 2025 EE R ERRERAT A BRREZRERBATIEN) 2

BFHEBEI)

. . ) 2
RAARFN & Z 2
B SO % 5

A

\-,;:‘ 1
e 7 VR 2 AR (R A IR T A

b 3 B 2bH

3-1-34



	第一节  本次证券发行基本情况
	一、本次具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及其他项目组成员
	（一）项目协办人
	（二）项目组其他成员

	三、发行人情况
	（一）发行人基本信息
	（二）发行人的最新股权结构
	（三）前十名股东情况
	（四）历次筹资、现金分红及净资产变化表
	（五）主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、发行人主要财务指标


	四、保荐人及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐人内部审核程序和内核意见
	（一）内部审核程序
	（二）内核结论意见


	第二节  保荐人承诺事项
	第三节  对本次证券发行的推荐意见
	一、推荐结论
	二、发行人就本次证券发行履行的《公司法》《证券法》及中国证监会规定的决策程序
	三、关于本次证券发行符合《证券法》规定的发行条件的说明
	四、关于本次证券发行符合《注册管理办法》《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、
	（一）本次发行符合《注册管理办法》的相关规定
	1、发行人不存在《注册管理办法》第十一条规定的不得向特定对象发行股票的情形
	2、发行人募集资金规模和使用符合《注册管理办法》第十二条、第四十条的规定
	3、本次发行符合《注册管理办法》第五十五条的规定
	4、本次发行符合《注册管理办法》第五十六条、第五十七条的规定
	5、本次发行符合《注册管理办法》第五十九条的规定
	6、本次发行符合《注册管理办法》第八十七条的规定
	（二）本次发行符合《证券期货法律适用意见第18号》的相关规定
	1、关于第九条“最近一期末不存在金额较大的财务性投资”的理解和适用
	2、关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损
	3、关于第四十条“理性融资，合理确定融资规模”的理解与适用
	4、关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用

	五、保荐人对发行人主要风险及发展前景的简要评价
	（一）发行人存在的主要风险
	1、市场风险
	（1）经营业绩波动风险
	（2）国际贸易及海外投资经营风险

	2、经营风险
	（1）原材料价格波动风险
	（2）人工成本上升风险
	（3）规模扩大带来的管理风险

	3、财务风险
	（1）商誉减值风险
	（2）偿债及流动性风险
	（3）固定资产减值风险
	（4）存货跌价风险

	4、法律风险
	（1）重大诉讼风险
	（2）环保风险

	5、股票质押导致控制权不稳定的风险
	6、募集资金投资项目的相关风险
	（1）募投项目建成投产后的新增产能消化风险
	（2）募投项目效益未达预期的风险
	（3）募集资金投资项目实施风险
	（4）折旧摊销金额影响经营业绩的风险
	（5）前次募投项目效益不达预期的相关风险

	7、其他风险
	（1）净资产收益率及每股收益被摊薄的风险
	（2）股价波动风险
	（3）发行风险

	（二）对发行人发展前景的简要评价

	六、发行人董事会事先确定的投资者中是否存在私募投资基金及其备案情况
	七、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）保荐人有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查



