/51 ZHONG LUN
I PR EMEHA

bR (B BINESAH
RKFHIEF/MEREE RS OFRREAF]
NIHESE T B R 1A T AR FR A B R AL
EREERLH

—O=ZA~ENA

Jest o Lig o BRI ST o B - RS - EK - HE o AU - s W - RN - wE - A2 - WAL - el - PTRARE

Beijing * Shanghai * Shenzhen « G b Wuhan - Chengdu - Chongging * Qingdao + Hangzhou + Nanjing + Xi’an « Tokyo + Hong Kong + New York * Los Angeles + San Francisco * Almaty




ZFIONG LUN
SRR R

T AR X e 0 8 S E SO W 10/11/16/17 2 WiF% - 200120
10/11/16/17F, Two IFC, 8 Century Avenue, Pudong New Area, Shanghai 200120, China
HEL 15/ Tel : +86 21 6061 3666 14 E/Fax : +86 21 6061 3555  www.zhonglun.com

JexETite (B BIRESA
RKEFIEF/PREE RFZ T OLHRTER A
ATHESLE T B ISR TR A6 FR A B R R A

ERERS

B PIEFNEBEERS P OFRITEAE (BATER “AEEAN". “HiERRK
EF"E;‘ ”)

Jesidie (R BIMFS T (DUTF IR AT D 1ENESE NS+
TR, AR R NRIERE AR (BURRIFR < (AR 7D . (R
N RAERIEIESR)  (BUREIR “ GEFIL) 7 ) o (ATFEE BT AR BA
PR EBREATHEY (BUNERR “ CEITME) 7 ) SHOGEE. ITBOEH. M

- AEE A T E R R I TR A R AR BEAE) (BT fEiRR “ (AR E
FEY 7 MRE, T RRERITAT M AN 55 bRt TRV A B R SR e, X
AR N 82 2026 4 8 [ 24 H N S 4R Ja e EIEF I8 A R T E R
F RN A T B ACAE I T E SR TR B PR AT (LR fRIFR “ 9677457 D
AR ZRAESE 2026 47 8 H 31 H AT IIHETI%F 2026 4755 = I N R 7R 22 R AL
CEAUNTERR “ARRAEERRIRAL” ) A S BT I 1A R S AT % A IR S A
F, HAKRERELS.

BUEEE NSRBEAI S BORLATRIE , AP S A FrEm A3 BIAEEE N i h Or
ik

1. P R BLH 2 A BT SA T BT B 35 B8 3 A TA R N I Bt f AR SR A
MBI RN, HE R85 B IR

1



/51 ZHONG LUN
L o fR 6 E B AR BT

2. SEOLILEAS P AL SR IR E L B SR — 2

PN EASERE A, A AT AR R 7 -

Lo AP RE B R UAEALREE WA R 2 H PUAT Q25 A4 sl A7 7 B 25K,
ARG Y B A AR RURTRIG PE SC A

2. AP B AR PRI AVE AR A T B A SRS TR, BT
RN FIA BT R AT ERIM R AL S . BORE R AR I

3. AVEHR A PO A RAE SR RAAT IS ) o [ 58 Y VA e DR R
W AP R IMEIMIEA BRI Rt HiE L HTURR Ll K iE =
B AEEE R AT At HIFHEIE N RN, SO RHZ A SR L
Ha) R Bl SO AR 58 E AR A 15 T LS| 5

4. KPT RAFTHRIT AR E WD R, R REXR
e ;

5. AP KA B[R] R AR R LA A N A IR R R SR I A 45 9218
SO BB R ARARE— [RIRIE Sl R, I R AR A A AR AT B VA A BT
£

6. AS Bt K AR B T ) 3 38 77 R A HL O St AR URAE SR 3R AT 1 (A 53
PErb S IR WA AR N, (B3 A B8 5 I, NS 51 i 2K
A BB B, AR BT RO TR S SO AR L P 2 R R T A

7. AEEELBBIEE AR RIEER R HEH, AR AP oA
pregimAsmFE R, AR AR R A E .

BT bk, ARPTBUIARAESRER R B S T



/51 ZHONG LUN
A P REHEBAR A

— RTEEANKEARER

WRYE CAFRE) ME, BRI At RE N EBR &, AN Z A2
A PR BRI AT, FFAESBGEE WAT R RYE GIEZRL)  CE1TM
) (AFER) FE, KIRGEE. TBEENECE [ 55 Bk 77 B AL K
R WL 5 DRI AT R ESR N, BATEREAEIETR A A L IR 5L
T AIFER LA A AR ZFLHAON R BR &, FAOUT R R RS
Jie AR o

RHETEIIHRT 2026 4F 8 A 18 HPEFR HI T E R IR LI B R A" kT
HRIE FR N FE BT 3 AR S5 RO A BR ST A B A FFAE SR R AL 245 ) CBAR TR FR “ (AiE
ERRBUAEY 7 ), RIRAFER B N A HAER AR F 0

ZR ERTIR, AN, ARIEERRBIEE N ER TR T & IR
) CEITRUE) MHE, BN ITTIEER RN EAR T

= RTHFRAERFKEERF

LR, ARIEERRB L) (ERR R A S ) CRiEREE, (IEER
RS LEWE (ERRRBEZEILH)  (BURRAR “ ERERIE) 7

MINERT & CEATIUE) KA RIUE, RN CHIETE 0 S AR RIS
Pl TS

ZREPTR, APTERITIN, ATRALERRBAEERE P TS CEATHED) 1)
ME

= RTATARRRIBAIEIRATRE R

MRYEA AL ER R AL AL NAT R IB) (IR LA RIEY]
SCAE, ARALERR RPN R 2 447 BB AR AL NAT (R AL SO, AR

SR R PRI B3 B3k 801,000 i, 24 15 3 RE AT R B4 e B
0.2032%.

ZALEY, EHENGE E R T 97705 2026 4F 58 = IRIGE B AR 2, FF E %8 (fE
ERFRN ) PRI (FREFLAS) F e A BARR R AR X



/51 ZHONG LUN
LI RREE B BT

I STRF 2026 4555 = IR I 2R 2 B LK A AR SRAT (R AL

ZREPTR, APTERIMIAN, ATRALERRBATRE RITE CEATHUED) 1)

ME -
W, RTARIEERRNH SRR

ZREPTd, AP, ARIEER RIS N EAR G IR 7
PATREE RS GEFFE)  CEATHUE) SEH AR e S I RE -

AFAR A&, AP AP 7 5t N T I LA P i 5 5 A2

(LR IE30



FHELS
(AT CEstipie (i) BfE 55 proc T sk MR B E IR S b
PRV F A IS T H S R A ety A FR A m R B iR i L0 (28

B (Rl BImES T (FHE)

TN EAYINEHIIE

B O

A

2026 %£ 8 A 31 H



