PEIESFRBGBRAE
xT
KGR ge (M) BRiRBIRAR
FERFER&EITARRT
Z
ZITIRES

REN (EAHER)

@Iﬂ) s k75 B A R 23 i)

CITIC Securities Company Limited

FAREFEVITEEX RO 8 a1 () Jbe
ZO=RENB



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

A

PRI A RA R (RURREAR “HEIER" - “ORENT D LRZRIA
Ae GRMD B A RA = CBURRIFR “RIBPKEE” < “RATN” BC“Rw” D i)
TAL, HAERITARE ORMD A RA 7 FRFEN AT A IR (BUR R
FRERIORAT” ) RIEN, AARREAT HH AT RS

FAEIETR SRR AR (Rt NRIEATE 2 71E) (LU sk “(a ]
)7 O (PR ANRIEMERESRE) (BURRIMR “GERE) 7 ). (Ef A FHES
FATEMEEINE) CBURNTEAR “QEMEEINE) 7 O (CEW AR RATE
MHEERIME) Ik sk B BH=5 BUHS Bh B
BANTFARMEREH B L ——IEZR A E B WA 18 5 ) (U RiAK
“GIEFITARE HE WA 18 7)) 7 ) A7 SV . AT o IR 25 B
T (BURfAR “hERER S Oy WRINEFRE S BT (U R “IR3ZHT” )
I SBUE, WSESFAE, BHR DT, RS AT A 5 BN L ATk Pl At
VO ATTEFEAE It EORAT ORAE 45, R ORUERT RSO R LS . HERA TR AT 52 4.
A I IRIE N BRAT AR UORATHINE S BRSO B BGCE R S PERR IR B
R, AR EIERIURM, R NGRS E R k.

ARFATRAE BB R B, IR S (RIARE (T3 B BRR 2
"] 2025 SEPEIAVRFE R RAAT A BRI ) TS TR .

3-1-1



RIMFUAR

€ CIRMD B AT IR 2 7] AR E X RRAT A BB RAT R4S

FE B ceereeesesesssaesssesss s sesss s sess st as s s e e R AR ARt et
H 3R ceererrennsssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssens 2
BT RIRIEZR RATIEEZTE I cevvreereresssrsssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssees 3
o ARIRAEFE RATIREFENLLTIR oo 3
o RENTRE RIEAREN BARFEN ST HOAE I oo, 3
=0 TTH AL oo 4
DU« AR IRABFEII AT AT oo 4
Fie ARRTEFRRAT T oo 8
7S5v ARIENGRAT ANFLERITEIEIE B oo 8
L RN ARYUEZ5 AT 1117 10 P9 350 o AR R A L 9
BT ARIEARIEE I c.covceeeereesesssessssssssssssssessssssssssssssassssssssssssssssssssssssssssssnss 11
FBET REARNRKIESF RATHRHEFE R creeeeeesesssssssssiessasssene, 12
T T TR 12
o RAT AR ATIBAT T L BIIRTRST oo 12
= RATAARUAES BATFEA CAAIED) BIHUE oo 12
0. RATARIAESR RATHREE CGEFIED BIUIE e 13
i RATAARUIUESR RATRF G GEMPEEIRED T s 13
7Sy RAT AU RATRF 6 GEFATRIEEEE B L5 18 5) MHLE 15
B RTARYAT S RIIA [l H 3 5 M) DL S A A GRS M R A% R ...... 16
NS RTARAE NFURAT NN A UGRS3 R AT A G 58 =07 17 I A
.............................................................................................................................. 16
Tun BATNIFLERT TR, oo 17
o RAT R T T oo 25
FRFERBABTRIZILT cooovrrerrrerrsrssssssssesssssssssssssssssssssssssssssssssssssssssssssssasssssssssassssnns 35

3-1-2



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

BT XREFRITEFFR
— FRIEHFRITREABR
oS B AT IR 7
= REAEEREFRARARRFLSZHAESR

AORAE N T E MRERERAN = L AHEAE RIGURRE (TR e A PR 2w A K s
SEX RKAT A BRI RAEAREN

APRAT A GRAFARN T ZHL B DU R -

M, RIEFAERN, DUETEIEZR 2R SARAT B B ZE R S m R
B BN SEUH EEA . RN R TR ER R AT REE . SR REH
R AT BT R NRHCE R AT RAT « MiE R E RN T RAT « SAEEEE A TF R
TRt IR FURAT A W SR B 7755 o AERAE L S5 POV IR A ™ i T (R
LSS E B IME) FMRIE, otz REf.

g, REAERN, IEREIEF SRR ERITERZ R SPIT RS
B, B Irs S 5 R H E 2T 2xAYIER 2022 SR IARFE RN RRAT A BOUBEE
TR AU I W& R4 A PR A BTl L (B SRR AN A T A AT AT e 8 24 W 51 5
RAGRFORAT A7y Wy 5K A5 R 0 S I A A5 SR BTRF AN AR BR B AR _E T Y75 [ 2R B A
BT R SR W BRI ML AR LTI B AEE AT AR T SR L RIBUXURE
FAT Iy S SR B SR B 77 i e Ay B KB 7 B S R AT Py W) S B 7 B )
B i oe L — VU AR B B RO AN AT B 5t T S S A D SR
JBC100% MR A8 s 8K B = E gl L e B e SR B e A L IR AR AT
AR W AR s B AT AR TR B KB A L eAm AT IR T 3K R R e
RAEHAT R B B A7 R E ARG EAL LA B Bl S am Al 5F
B EAIEITHE « DY ZZAWOEIRE « AR SOWIE « K ATE S
BT S AR DRI S PO R AR Sy (ORAEL 55 B B IME) S R HE
Polkidsr R4 .

MRERFR L iy A R M 5 POl A P sy GIESR AT BTl ORAe ol 558
BIMED) SEHRHUE, POl REF; Hal 3 4 ORI FHIE M 2 R UL

3-1-3



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

i, RSB IR S5 5 T A SR e (R Sl b2 A 5«
=, BEAKGTER
(—) WEHPARERMFLR

wthst, BUETEIER R THRAT E R e B 8. B RS 51
H 24T AR LAV AR IR0 AT BR R AR Bl BRI AR A R AT ey T K
B RIBBERAT A S ST B M K877 1195 [ 28 0 v 18 ml B 2858 v T
QbR BT BRI A T RAT AT AT A M A I < Dl L A 2R O
P AN AR A1 B EE A WSO R AN B 1« RS R AR IS AN e i 7 M AR AT WAL
B N2 VLR RSO B AN Ay« 2B S5 B JEAE T o AEPRIENL S5
POl IR g sy (PRAFAL S E B IR SFHCE, Solkicxk R

(=) BIEARMREES

U A AR P A AR, R KB BREERR. (TR TR,
B FERE. AR
M. ZRRENLITAER

(=) RITAEKER

YIRS FIGARE TR Bt PRA 7
NI 32y Titan Wind Energy (Suzhou) Co., Ltd.
I 5 1T 38 S B TRYNNIEF 22 5 fin

I SR TRT PR RIGRA R

B ERARS 002531.SZ

TEM R A 179,687.8658 JiJG

ZEREAN PR B

[PAASEE! 2005-01-18

T [ 2010-12-31

T btk REETIFR X T IR 28 5
HI3 2 215400

A F) HLAE 021-52310067

NEMER 021-52310070

L7 IR A6 public@titanwind.com.cn

3-1-4




RIBAGFE TR etn A IR A

AR E X RRAT A BB RAT R4S

o> F] www.titanwind.com.cn
MEFE A= TAKE ks AT KBS k&, &
s HEHS CHANE DN . S ic e &, HEAFE M it
Sl HEAH B ARG . FHARRS . (IEINEHLERTNH , AR T4
WG R A ETES))

(Z) BRKITRIBRN G544

B 2025412 A 31 H, AFEBEAN 1,796,878,658 I, AL #4151 4

T
- TG PR &5 2514 A it PR 5 2 AU 38 i /AR T 38 At
BE B Bl (%) ¥E (B Eel (%)
SEERFIN 3,043,770 0.17
BEWAEEAETEAN 536,758,443 29.87
BENESRAN 552,352,780 30.74 10,093,359 0.56
BAMEN 404,468,672 22.51
S VINEE/YN 1,948,128 0.11
Fe A IR = i A 288,213,506 16.04
&1t 1,786,785,299 99.44 10,093,359 0.56
() RITABTRRERBR
BE 2025912 A 31 H, Adlai+2 ARG :
HAr. R
e R HAARE | FFELRE
B B ZRAZFR (%) FRHE BRGNS
° ¥ ¥
iR AR BN — %
1 A 29.52 | 530,352,000 - 530,352,000
2 Real i?n Holdings 2077 | 373248000 | HEAMEA 373,248,000
imited
Fh [ i B ERAT I B R N i
3| A —IEFEEE M 2.01 36,130,708 %i‘n i};)‘j 36,130,708
B LR R e 4 i
4 | FiEPREEHRAF 1.22 21,974,928 | EAMEAN 21,974,928
FHRARAT A A PR A ]
— V3 s PRI XU Heg . I
5 SR AR T e A 1.12 20,203,927 gty 20,203,927
&
5l A — =4 N i
o | ERHERERI A 1.09 | 19,499,889 %f‘ij;%ﬁm 19,499,889
=) =¥

3-1-5




RIGARE

I AR AT BR 22 7

AR E X RRAT A BB RAT R4S

e R L HAARE | FFELRE
B B ZRAZFR (%) FRHE BER | RGBS
° BE B
HARFFZRK TS —IN R, FIG
7 SRIN 1.07 19,298,433 g e - 19,298,433
8 AR TH 0.74 13,346,746 | i HSAN | 10,010,059 3,336,687
rp [ AV ERAT B A BR A~
9 | AT EEEMRAH 0.58 10,428,869 %i‘n EEM - 10,428,869
WHRRIEE i
HAFZRK IS —— g I
10 EN 0.50 9,000,087 e - 9,000,087
At 58.62 | 1,053,483,587 - 10,010,059 | 1,043,473,528
(M) ZITABREHER
LRk, AR IREFEERW T
BAT: FITG
s RAT I} 8] RATHA BRI
1 2010 4 HIRATFRAT 122,682.86
2 2016 4 AEANTF AT IR EE 196,756.96
3 2021 4F RAT WAy Jo STAS B 4 ) S % 7= 15,292.00
() BT ARERRES OB RHZTLIFR
BIE =5, A PR Ee R
BfT: FITG
i H 2025 5EFF | 2024 fEFE | 2023 4B
WME a8 (B - | 3,593.76 | 13,476.59
B E AT E T BT A T AR R -23,552.80 | 20,443.51 | 79,523.38
MG 5 A E T BT A F AR R R ) EE A - 17.58% 16.95%
il =4 B e a1t 17,070.35
Bl = A SEEL AR ] o B A 25,471.36
lt =4 B I a o e R 5 AE 25 AT A EC A ) e 67.02%
(73) RITATEMEZBER WM FIatx
1. AHBE=NHRREEELE
BfT: FITG
#HE 2025/12/31 2024/12/31 2023/12/31
MmN eE 913,062.33 942.473.54 959,110.92

3-1-6




RIBAGFE TR etn A IR A

AR E X RRAT A BB RAT R4S

A H 2025/12/31 2024/12/31 2023/12/31
Eimsh B~ 1,794,506.94 1,567,201.01 1,471,945.43
SY/ T 2,707,569.28 2,509,674.54 2,431,056.36
sl ft 885,253.47 778,544.14 796,066.80
Ak B f s 843,067.36 729,034.10 741,654.63
ISR 1,728,320.82 1,507,578.23 1,537,721.43
& T BFA R AR 865,548.81 892,443.06 888,554.51
REEZ R R nas 979,248.45 1,002,096.31 893,334.93
USRS & i 2,707,569.28 2,509,674.54 2,431,056.36
2. EIFFEREERE
HRL: TG
TH 2025 E 2024 £ 2023 EEF
A2 ON 538,772.00 486,037.46 772,662.48
B -23,088.51 17,157.55 89,095.80
HE S -23,600.68 16,946.20 88,681.68
I -13,206.40 20,363.78 78,173.25
A& T BEA FIBZR ()45 A1 -23,552.80 20,443.51 79,523.38
3. AHUERERFELE
HRL: TG
TH 2025 E 2024 £ 2023 EEF
GE G B PR A P A B A 83,742.24 59,879.99 182,905.29
P IE B 7 A R I 1 A -246,147.95 -158,264.89 -315,635.03
5B TS B P AR I I A 1 A 152,937.32 114,435.03 94,935.80
4 S 4 S A W 4 2 I 4t 9,468.38 16,111.58 -37,770.21
HAR I 4 S I 55 D AR 84,827.78 94,296.16 78,184.57
4. EEMFIEIR
BiH 2025/12/31 2024/12/31 2023/12/31
manteEE (5 1.03 1.21 1.20
HEE () 0.81 0.88 0.92
g fifiE (G0 63.83% 60.07% 63.25%
mrE iR (BEARD 33.29% 31.21% 36.70%

3-1-7




RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

OiH 2025 £ F 2024 EF 2023 £ F
LSO R B 3 (O 1.04 0.91 1.55
B2 (O 1.85 1.58 3.36
BRAEENIEREFH O 0.47 0.33 1.02
REAFILERE o) -0.05 0.09 -0.21

T _FIRTRARBRRE AR AN A IR DA, SRR BT R AW T
N 1) | 5 2 S ) KA SR RS R i

BN R = (R r=-1f708) sl fifit;

« RPER= (RGBT B X 100%:;

o IO USEIK 3 B 2R = ML USCN /AT K 3 BRI A R ST E A 0

v A7 R R = A A BT Y AR

- BRI AE T B A R A éé.;ﬁﬁzjwiEﬁfﬂi\oﬁ%@%ﬁ/ﬁﬂ?ﬁéﬂﬁi;
BRI S R = A T S R 1 B IR R R A

B FRIEFEITHRE
AR A RE RE R GORAT HIEZF RO N BTN @ (A B
7~ REASRITAFERNXREXR

(=) FERFARHERBRER . ZFREFIA EEXRKSRARITARRE
BRER R EEXKAGRBER

B 2025 4 12 F 31 H, PAEIES B E WS BEEIK T 7R KAT A 859,692
B, 5 RAT NBBEAN 0.05%; HEIE S5 B8 7= B E &5 I K P R R AT A
8,143,400 i, & RAT NEBEAH 0.45%; H{EIEHER T AR &R RIT
2,707,446 [, 5 RAT NEBEAH 0.15%; FEIEHER FA R EE & H A R
N FEREA AT N 18,172,505 I, b RAT NEBRA ] 1.01%. S IES: C#EILIF A
7RG 1S BB RE IR, EIRAE A 2 52 md S5 o IR B AT DR 3 SR B AT

(Z) RITAREERRER . EEREHIA . EEXRAHAERRFAREE
BRERAR. SEPRIZHIA . EEXKARBIER

A 2025 4 12 H 31 H, BAT NSRBI . sebnfafif N EEERIT
AEEFFA AR NS BB . SEbrazfil A BRI It TS T -

(2) FRFANRERRARHER, EH. SEEEASBEALITAR
m. ERITAERESR

B 2025 12 A 31 H, AR N RIACR A R ILECHE, FHH SH0E

\lO\Ul-le\)»-‘
7

3-1-8




RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

BN IAMFAERF A AT N B AT AR L

(M) AREANGERRER. SEFREHIA EEXKASRITAERRER.
SERREHIA . EEXKAHERHBARERMAFER

A 2025 4 12 H 31 H, BRI EIRAT B A PR 7 8 AT NSO H LR 4R
AL S5 RSSO, AR NP - SEBndiil N . B EERHKTT 5 R AT N B
AR~ SERRERN S B ESCHIT AMEAE A H PR A R Al B SR O

() REASZITAZENEMREKXR

#2025 £ 12 H 31 H, ARG EAT N Z A LA R -
£ REAMNERIESLT LHHASEZIEFFAZER

(—) AABEHZIERF

FAEIETR B A, DT IR BEARATIRINH A AL AE o« A fRAE N N B e A% A
R

P A% PR 42 DR A 30 H i A B B AR 30 AL AR TR A7 D0k T H 2R 47 B3 Y
%o WAZEE S BRI H AR ATREZ )G R FE IR B % 030 ] MR ANV 55 A1 JEE 368 T
H BRSO REATHI o o [N AR AS S IR 500, A A RERSIE AN ARl 2 11
LA N XS T H G ST BT A%, AR N AR B L R SR o
A% BT o A% 1 A SR 120 H 1028 7 RAEARR N T H ot NJBAT AR AR P, 7 i%
W H R BUR A TAROL, IR RIEHOR R 28 s ik e 2R

PR B P T H ST AR BHEEAT A R ) it 1, 256 T H ot B 428 4
&, HRORTE S I H R B AT AR AR SR SR B AR A AR SR K,
REPUAEE SRR 0. R SO A7 A U XS Y, e 5T S s L
A% 2 AT AT B AR BRI 2 R H A% - W = DL = 305 sUB AT
P37, DABCEERRTT 200 A% 2 U I 5 RIS AMRAS . s,
HLal % 5 M BRI SCAF Il B 2 /028 2/3 DL B S 2 MR RGBT . Wi
H NAZ R LI R SR LT H A%, B IR A RZ S ILAE T H AT REAN SCA X6 A
AT WX HH B R AR BV 5L

3-1-9



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(2) ABREREER

2026 4 4 H 13 H, PHUEZEWAZZR i1 = DOl A IF 7 RIBARE (TRMD
AR AT BR 2 5] FURE X GORAT A IR IH W% 2, WAZZR R i2000 H T
BEAT T iTig, @SSR RIEERE, ZOHEE TR EIERARE RS
R, [FRCRE RIBXRE (TR B A7 IR 2 ] 1A RF 2 X RAAT A ISR T H
AR SO X AR

3-1-10



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

BT AREAREED

DRI N CHZ AR | AT BOZ A b ERIE M 2 SRS Fr AR RIE , W R AT A
FHAEAR  EPriEh NBEAT 7RI S A, B0 TRRAIT NEER
10 e T W PR XURSL AT i) L, AT T AR SL K N B S A% AR Y o PRI N RIS HERE R AT A
AUUETFRAT, IR BARAT ORAE 5. DRIENAKTE GUEZRRAT Bl Rk 55
EEIMEY A TUARHIE, O R kA

— AR B E AT AT SR ERE I ENE M 2 SRAIESR RAT LT
FHIRE 5

T AT B EE AT NS S AME B R A R B R
VR I B BB

= AT B RS RAT N S EE AR R SRS SR SR RIE R L
K 78 00 5 2R

VU A 78 70 B A A AR SR AN B30 R SRS IE T IR S5 MU A R N T LA
FEAESE TR E 2 55

Ty PRIEFTEE I RAEAREN BARIE N IAH RN S BN R BT, XERAT A
HAR SO AME S5 SRk AT 7 RIPUR & . %A

N~ PRIERTE S S5EAT R IR DT R A A R 8 1= 3 1
VR E

. PRIES R AT NIRBER B M AR 55 A0 BB b 2 AT S8 AT BUE R
Hh EIE W 2 B R i AT Y R 3
J\. BIEEZ R ENER SR GIEZF RAT LRI S H L E) RELR

Fu A& B IR ZIRYINER RS 5 T BRI

3-1-11



FIGREE TR BEp A B A )R X R AT A BRI R AT AR T
=T REAMNEKRESEZITHHFEER

—. HEESL

YERFRIBUAEE (TP B A R A J A IR M 4F B X B kAT A BRI SE PR
N, S IFREE L 5715 B T2 R, 208 R N B A AR v ) )
25 e [ E W 2 R AR A & TAERER, ST RAT N T T 2, 297
FAR AT NI 78 DR 0 e L T W P UG 1) L s, A 720 B S AT A& (A
AVEY GEFRVE) GEMAEEINEY S 8E A R AR E XN R RAT A IR
FEAERYINESR AT 2 BT EAR BT 264, R BAE AR AN R e X R A AT A
& B ZE I AEIRYINE SR AC 5 A EAR BT
= RITARRRITRITT BEMRIRIRHF

(=) EES

KATANT 2025 4 12 H 12 HEFFESNmEF 2 2025 58 TR, Hi0E
T AE R EXN R RAT A BRI RYINESRZE 2 B b i AR G

RITAT 202658 A 24 H BFESBEF L 2026 FH kLN, FiGl
HTARGHRTFRTARBEZET SR AL LFZAMNH 4K NEK.
(2) BE s
RAT AT 2025 4 12 A 29 H A 2025 58 IRIG R B R 2, diGEE 724
) [R5 0 RORAT A IR IFAERIINE SR 2 5 BT b7 A G R

Li b AARIE NN, RAT AU FVRERE XS QAT I SEIAERYINIE S5 53
TR T BRI, JEAT T B RRRLY RARRE AE A A
AR TR G RAT IR 05 58 o TR A BT AT, 2 o FRIIE M 2 R R
J7 TSR, A RAT T % AR EIIE S 2 TR0 R
= RITARRIERZITHE (AFZ) HAE

RAT NARUCRATIRY WA, 45— I GBS, 154 (A1) H—1
VU 2K HIRLE -

RAT NI URAT I I B2 A9 1 IR TR 1.00 TR 982 Py b LR T2 i (A

3-1-12



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

B0, RFBERAT A AURAT I AR IR, ADRAT AR FBERIRL, SR A S
LRATWIA R AR A5 6 (amlik) 25— a =2 ME .

FAT NAUCRATBIBEEE R B B2, fF 6 (A mliER) 55— i Lo e .

RAT NAFRAT R TRAT IR MR TRl e, 756 (AFRE) %
[E) LA ShpSY

FAT NIR 2 CXRATCRAT A RS IR Rl 76 (ARRE) SH—Hh
R MRLE -

M RITAFRESEZITHE GEFE) BME

FAT N BRAT R RMR A R € R RORAT T2 AR5 R IR
BHATTT, FF6 GEFFE) HBIKHE=FRT “PFLIFRATIESR, AMERH
JUE S AIPME AR AT FRLE .

R RITARRERXR{THE CEMERENZE) HHAE

RO NRYE GEMVEEINEY & GEFRATOEEEHE L 18 9) XK
1T NBAUCRAT IR SR EEAT V1B & . A, ARAENNN, BATAK
RORATREE o ERE R 2 0 T AR E R RORAT A BRI RUE » A ORAE A
S5 W B A T R R S S AR A ) B AR L T

Lo RAT NAMFAESE B SR TR S 5 & s R AE A IR s RE AR =l ml
HIETE, AP GENEEINE) B8 () BETE.

2. RAT N 2025 4 FENVF 5553 10 Y o) A48 5 A B8 K7 T A & Aol o )
LSRR B A E, FIMSTHIMFES I CREREE S0 ExkiT A
2025 FEREW S5 itk #EAT HOUE, RO AR HE G OR B R TR, AN
£ QEMEEINEGD S+ —558 (2D TURsIEL.

3. RATANBUEES. @08 BN R Gl =5 R 32 2 A [FHIE M 2 (AT Bk
T, HEL —FRZITUETFZ DI RAITEDT, AMEE GEMEHEINEGD 5+
—2kH (=) TSIEIL.

4. RATANLHIUEES . SP0E BN AR R EIE R IEAE S ENLR
SLEMUE B P i R AR b IR M & L R A B TR, AMEAE QEMHE

3-1-13



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

BINE) 25 (0D BihsIEL.

5. RAT NIEIIBIR . SERREH N il = AEANEAE P2 B AR FE b 1T 2 =) 41 78 5
BRI M ERIEIEAT N, A GEMVEEINE) B+—2%% (4D
WSS T o

N

6. RAT NBOE = SEAAMFAE ™ EAE R BTE Gk o B+ 2 2 A o )
KIEFEATH, AL QEMEEINE) B+H—%%8 O8N BhIIEL.

p2)

7. RAT NAIRSFEE B ¢ H@ T & E S BGRATA RIAG RS L iE
SFAME TBOEMIME, S GEMEEINE) B K o) TE.
8. RATAARFZERGMIEANE TS IERTE, ABE R AR T L
FSEAMIETF N EZWSFHIAT, 6 GEMEEINE) B+ 25%% (5D TiK

N
&l

9. RATANARGER I H L5, A SERBIR. Lhrizl Nz
At 8 Al A BT 1 A RSB AR RE M R [RIE 58 5+ R AT IR A 5, B ™
HW AR A2 AL, fFE QEMVEBINEG) B+ %5 (=) TR

2

JE o

10. RUCKATH GRNFFE 7] 2025 F5 IRIG I I AR 2 e U 8 2 AR
B =t HAKERER R, 56 GEMERIMNE B H+TEKHE.

11. ARKRATRAZN TR, EMEEHNRTHEH, RITMEAMLTE
MEHEMETEMFEMEH T NS HARARESNT R E 22 )\ 1, &
GEMEFIMNEY BHANE. BHAEE. FHT/NEBHE.

12, RIRIAFFEX G RATREEE S G, RATH RN B B RATE R 2
HiEE 6 ™A WAL, 7546 GEME NG B HHILERHIE.

13. BEWE AR, FlgE AR EHAR AT BREA KT 530,352,000
BBy, 5 RAT N EAS ) 29.52%, NKIT NI A, M™RIBEN FiEX
PP 5 A PR A ) A5 ) B A W] 29.52% kL, [ B4R EiiAw
13,346,746 &Gy, &itEd] Eii AT 30.26%4, A E A 7 S2Brassdl N .
MG AT NBIBRIR IR A 2025 55 —IRIGIN IR A il . RIRKRAT TR, Ak

3-1-14



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

Py

Rt

T 5T B B AUNEIT 195,000.00 7370 CEAED, ARKAT IR HCE 1% I
SRV & B WER URAT ISR 2, EAEE AR BATHT 2 7 B IRAS 1) 30%; %18
ARAT A E BRI, WA UORAT Se i, PR IBU5 R AT N 23.28%J1
1, RIRRAT A FEORAT NERIBUR AL, AEAE QEMVEBIME) 55\t
BHRHE T o

N RITARRIESEITHE GEFASERERRLSE 185) B
e

L BEIREIAR, AT AAAEAE SRR A S5 ML B (O, 158 (O
HWIBOEHEE R RIS 18 5) KT “BOE—WIAR AL SRR I 55 1 BE7E
GIEPS S

%
U

2. RRKATHER LB 195,000.00 /570 (EAED, RIKKATHIK
SRR T S SR URAT N e, BAVE IS A UORAT I 2 ) S AR 1
30%, fFa CGUEFTEHEHE N 18 5) X T “ B A& Wi mRe e &
RAT BRI, JRAT B ey B R U _E AR B AR O AT i S A 2 =+
IR IR ZER

=

3. AFIRIREEER &M FHTCN 2021 4E 3 H 26 H 58 B A B 1L K AR
gl CHREHO RAT BRI E B, iR ot MEES B CRrgk i &40
AR (%R (ESIHiRT (2021) 552983 5), #ZE 202143 H26 H
AW SR B KAE B B O CRHIRE 1O FNIIME D 30,292.00 J3 761
ST 20%BA . AUCRATHE RS RCH N 2025 4F 12 12 H, RS AT IREE4AE
REFHALT+H)ANH, a6 GEHRBRAEEH RIS 185) XTF “ I
HAF R B AR E X RORAT IR, RRRATHE S Pul H )
RGERE T4 20 H R EAS DT )\AH 7 BAHSEDR

4. RUKATMZEER WA T KB RRIER & HlIE Ry @0 H ” | “ R
Ji CHERHD RUEdE TREEH (D7, “RI (BT SRR TR & fE
HEETE (D7, “PRVTH & ML X #I8 I 05k TR H 7. “ e is i
RO E T E " RANRsh Tt 4, SER S MHAIT 195,000.00 156 (FAKD,
KN AL SN B <5 56,000.00 570, AR A BTG 30%, £ CUEZRITT

3-1-15



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

PHE R 18 5) XTI HAL T AGFER R, T AN R sh B A
ARSI EPI AT SER SR I =1" BIE.

. KT AR K 1T BV AA R M R0 A S RAME X AR E R R

G, RAENVAN, RAT N 0 B30 [m F5 e 5 050« JERD RIS [l 4 4
LA KAT NESE . SRS N R SRR ARIE R AR EET, 46 (F
I AT R T HE— 2P s AR T 3 NG SRR R TR = LY (1
JRIR[2013]110 5 ) F¢ E 55 Bg e T30 — AR B AR i 3 B R B 05 T W) (|
K[2014]17 5) TR N T E GENE R, PP ENER S (T
HOR N B E AR RA RFHI SRR (PEIERS
NE[2015]31 5D ESCHHAE RFIE -

K TFREAMEBITAARNESRITEEREE=ZFITHNEZE
=

FRAE €T IN5RUESS 2 F 7R ARAT 00V 55 WP B 58 = 5 2 RS MLk XU B
FERER) GERSAE (2018) 22 5) HIHME, AMEEFEASHELE A KIT AN
RIS RATE S S = s N (BURERR “SB=77" ) AT NIITT
A

(=) KREAGERBE=ZFITHANEE

ZE, BEAKITHRETEAEH, RAMRFEATERRKIBRGE GRMD B
HIRA A AREE XN R RAT A BEBEE AL 52 H ol b 3 IS R A N\
i PRIE N ST Imak At 28 =7 1T N .

() RITAEERBE=FITANEZE

ARTE NI RIBURARE (TR B A BR A B A G S = 7 M5 T Nk T T
LHWE. BREARTHREDHEH, RAT A2 HEE R E ISR A R A A .
e RN S A . BT ESSAT CRER @ A0k 1E AR AR e %)
BRRATHIRIEN . AT NI s .

(=) &L

B BN IE AL, RAT NASEAE HoAth B ol 0] e A Hopth 28 = 7 ML sl A

3-1-16



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

MNTH. HFREEIT RS (AT GEZFE) GEMHEFE ML) e T hnssiE
Iy TR TR AT 200 55 H B 28 = 7 S5 v ML XU B = L) GEME & A
& (2018) 22 5) ZEVREEMAIE SR .

e RITAGFENERRE
(=) Tl SHHRE
1. EWEF R

20 E bR RSB ATE « AHE AL R, & EH 6 PR, 5k
[l % R AN < R KU 3 — 20 A . R PR AT I IR BOR N AT I 7, 1 H AT
MAEON R br EE N ERVEAT WL, 52 MEF R R VIR IR EPrabrih
Bt — AL, EA T Bl = N, — O ] R S R B R KR
R 2RSS, M~ w LSS T, Kl gE BTk
KT JE T BET SR, IR 22 7] MR Al 55, XA ml R R E TG IL7 2 — €
W, SRR FEIRREEW SR BRI

2. PEERAR AL RS

[T “TRSIE” 5 “TReb R HIBOR LRI M REIREE 0, (et
SEAEIRAT MR G RN, JIEHERMAT S R (AR 28 T
SO AL AE LIS . SO0 SRR o B 2 5 BB O BB 7
KA rF RGP H R B 265 P A (LB TR A ML D
FATHOR I F 28 e RSB S3 0 B VIS SISO BB S,
PR CRAR RBUS, TTRE S S HUA AR SR B KK

A RSN LA AL R RO th 2 55 S BT R
B, (SRS REBO AR (E R, AAORIEREH | G994 B 5 54
BRI, WANTTS 00RO BB 2 R A, TR S0 AT
At BRI

3. LW R

It R K A AR S B AN TR AL, e 2025 4, B R E . EARE
PRSI 15 R A (R TERA BT REVE L X B 7 37 e e e (R T e s v ot B 8 e (10 3

3-1-17



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

Yy CRERE (2025) 136 “5) MATSERE LSS, HESHTRENR b L& 4 T HE
B, BT SR, XA H AR H , @3 Hae i il +F
R BN FLE . & Hh AT R BESLME (136 5300 J&, ST FFRIUE HEA
HAN T, SRR S BRI 1A B2 1980 ARSI H BB H o 75 2508
WA SEAN T e, J5 2R e 45 R A E T Be R BURAT A E LG
Wk WA (136 5300 WA SHCEEBUR LT %t SEBIHH
MR e, FRIE T H 2 5 W58 5 U RIH O, ARk B HL A 3 e 3l
R, 2\ 28 A R BT A G T A EE A E I, T RE R S EA R &
EN S LI B AU

4. BB B BUR AL RS

2025 4 10 A 17 H, MEES. BB MEFB S8R A (T IHER
DR B ERBOR I 2 1) W BEREEC S B R %% B R 2025 4255 10 5), M
2025 4 11 3 1 Hilg, JRIEXTIBNE S B (R BT A7 1R 7 i
TR “HERLRIAEEDIR 50%” MR EBUR . ARSI BECE AR L, FTRE2xt
DA I A7 B R 7 it P 5 52 R S A RS AR B < 00 A — S S, 1E T 20 2 ) F
R

() KERMFSHEXRE
1. MVSHREE T IR IR

WG, AFEMWN 5 BN 772,662.48 i TG 486,037.46 J5 It
538,772.00 3G V)& T-BEA R FTA & (1R 4508 79,523.38 J3 7T 20,443.51
J3IGMI-23,552.80 3G AHERARZH VAR a5 H s T B A 7 Frfr 2 1 AE 23 )
N 76,444.34 56+ 19,734.33 J5J0H1-25,413.00 Ji G-

2025 FEAFE WM F LLIEK T 10.85%, V8T LA R BRI F)E
FANBRAEG w36 5 R T REA A TR & 1 RS i . FER AR A
2023 FELISRIZAHERE b PR R AR R, i TR H R A AR B A
LS5, T BN, 28 5 BB 55 = 5 WM 020 B EAT 1 IR R 5 AR
G PP, TR PRl bR A AR PR S HAR DS K A B AT
PRAE T, AHOR TP IR 10T 85 2025 VST 45

3-1-18



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

RIS, AFRNESUZZLGEAE. OB MR TLSE R,
N R B RIGEE . N RRASSETE 2 AR, ARKRFALEGR .
e Rl S R S RGE . N TR S AN B DL A R B S
T TR BORESET. TH B EE R R I ARIEDL, SEA RN IITh. &
EE AL, AT RN ST EE T XU .

2. BHREIIRE

LRMABNAEF . T LERAEY, THEFENFRBABN, REHAN
A& REAREAERKMES . A7 LE WSS FE 32 AR AR
R W B AT RS PR AT I AR AR i TR I TR TR R, 52 [ N Ah
W22 T AT S BRI S2 0, BT REXT 2~ 7] & 70 T H B AR SR 28 5 2k
—IER . A E AT BT RN 2 S B R RS RRE S, BN
JRA YIRS SRS 2R, AORIIE S ARE R 2 B B 1T S ALK T S84 R R &
FTRBR, FRhie, TFEEHEABRKBELR, BETXFBTHELRNE
EWbBE—RAARES, A FEREATAZRESRLANERLEEF . WIRZH
FMEETE ATWBERAA, MRS  fT R KA, FTHTH R
IR R A, BETTR 2 7] A AL B G A .

3. BUH & R R

PRI H BB g ivscR s IR, Rl ERGRIH , @ sl Rk K
LA %, RN 2 AZidist . i R, FAERZ RSB R
L H SE S BRI R o 23 ) 7 i B8 A BRI T 38 il 9% % 7 IR vt ], DA
NHE, ARG AR AREOR . Mol AF il AT sy, R e AR %77 wh, € L)m
i BAE KR HES HE T e ) R e it H AR, R B I [R) AE FUE I 808y
HiJa, — TR A R B RERCR, WA R A iU, 7 HE
JBCRERS 22 ] S o5 O™ B, HER RSt IR AR WA i, R a4 2
ERCR R REAN R, R 7 R B H SE I B SR X o m e B S A
ANFIFE o

4 7RIS RS
AE FEM A ST KRR B A e, KR I H BT

3-1-19



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

K B IEEMERNS. TR XU R e il B S % 52 R il
PR OLRIRE, W RN i R SR A DU BT S ss oinR, Rg 2ot Bk
AP . BRI R REM AR AR, I RE R A R RERI R A L, BEI
TR AR A BAACT M BLRE ;. ROk RISS 32 €136 5300 (TR
BN R SR RBUOR A S ) SFBORFEN, RAT NAEIBAT SOFTHg (0 KU 2k 5
H LA ] REAAAE 52 sl BE ) REXS 2 RSN s B i R 7 T S

5. DO AR 5% XU

et R AR, A A1 RSO R 43 33l R 507,668.68 J3 76 454,461.53 J30H1
475,903.80 Ji70, &AM BN B LL 43 00 52.93%. 48.22%F1 52.12%,
ISZUSE T R AR BT R 2 A W) R Je Al SRR R 5 46 s ) — T IO 2278 AUy o A W) R
T 22 b T4 o] 2SO TR ST XU, FF ARG BT AL AT Ak 4 £ | BICEOA 6 K F,
L5400 3) B LRI DL IR T A8 R 89 RO R SRR OR &, (B ] BEAEAE AN P
DRI 45 R 250 B B 40 15 o 8 A FH R A B R AN R B A 15 7, AT 3
S0 ) TR o T2 PR 7 HSC Ik AR 453 2 P IR o

6 FIEBEXS

PN IR PBUOETT IR R R T BRI, B 2025 K, AR FEIK
HANME Y 190,547.05 J57G, &R B LB 7.04%. & RKEZMAETFTHEL. 1T
MSE IR T3 KT FEAFE IR B AL, TR SRR B AL E B
W AN S AR e R AR R AR AL, LR S B 228 LB S Ayl
F IR S A R B B 4 A AL P R A ] < A AT REA T LK I
OE, JE RS IRAEL, AR 23 7] AR OR 8 Mk S B AN 52

7+ ATEAL T XS

AN, AR LHAER T A RAAAE 27 BUTEUE T, Hdh Sk 15
e L ERAT BT 19 T, AR M. BT BAABTIRSE T . B
HERATEAL T, 28 ) R 58 T R e AR SR BB 2L, ARIEIEAT AN R T
BUE BB G I o Bk 2 23 R 2 1Y) B KRR AT N

N R JE T A FE R, R RIS AN & m A BT S B
TR EOR, A5 2 7] KT IR T AR RASRE ™ M WA AR SR E I ZR 5 AR

3-1-20



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

PREREEE, AT RERE BN S T AR 50 AR T AT IBUAR T AR XU
8. RRVFIAMHZR XL

B 2025 12 A 31 H, RAT N R AR AFAE AR 145 1) &40
1 1,000 75 o Hi i fiile— A2 i TH A THE B 10% M B URIR . M. RAT A
L mIEAEREAT A DN IR 4005 BR = N — 07 A B U 1) 0
LR T IR AT N B TR T B B 0.5% 1 AR SRR« a6 T,
F o URie BTSSR B e, S B A R A A — E AN E N, A AN
e, ATREXT A~ L ENL ST A AR . BLAN, SEAHRIFIR I, K
T NIIAZ T2 7] T g B 70 AN BN A AR w2 2 o moR B A 7= fR 4 1 it

IR A EARE S BAT OREEAR T Bk LR YRR SR F i,
FH IR I RT BE T e JE i (RIS AR RS AH DR B 7 m] BE T I A0 Akt o R 40 B a3
AT IR, R P RE BRI A m L e AN B B e, A E IR B
iBHe, B AT M SSRGS LS ITRE BAIRE ST FFERa s S A ANA
SO, SN F A A E I AN E T

9. MIREURER A B AGEFS B XUR

BWEARRATRERL AN, AT NREER T A7 AT 49 30577 AR HUA
SERBUBIE T, @AM G N 210, 865. 06 V77K, i KAT NAH 5 = T &
[¥]23. 60%. Xt EIRTFI, 2] CAl Bl o0 AR S AURE UE TS (1 5577 B 328 8 T)
B L THER, #AA FRA 5 A R TR R A 2255 8 i
T Ut HR IR A 7 BR S5 AT UL 1 5t

Kl

Nini

2 w] HHTIEAERRR P AR OG- BOG AL T8¢, (B4 R al - @ s e i e 5 &
w2 e IR o e O A S AR AT 5 I S 1T 8 B AR T 1A E
T IPER BN E AR Y, BRI A2 BT EOAE T, 2w AT Re i I R P AL T8 A e 3

1S

S 1E 8 2078 11 R o
10, AR H K%

REMEHEK, NEAATRKRERF 5 A A 227,507.05 F T, 257,847.39 &
AH2199,796.57 F ., BRARBKKXAER 1 SULER ELREHEM, £k
g, RN ET2RHMH. BERRFAETHMRKRE TR, HREFTLK

3-1-21



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

RER. THEPEEXNFTREPERREETRLR, BAGHRAHLEL
FBIARAAE, TRFEANARGTERAA™ TR TFTRGIMEL, BT 2+
RARHZN RS, 3TN LRI,

1. BRI = BAAR &

BEHREMK, RABRRTEKREGMAEAS A H 971,836.78 7 T .
1,104,303.14 77 LA= 1,048,276. 42 T 4, &ASERHFTZLERG, KKK
75, R BREEFARAARE— T, ENNLEBRERRK, THTHE
RKEAZAHIAKLETARAER, FET LR EAZEIMSALTY, &
AHARBEZRZBAALWH RN, Kt s ey E L& R FAHR.

12, AR BAY 47 69 R 1%

BERERRK, KITAERBRAELERAHA KITASL3,035.20 7K, &
RATAERL KRG LB N 29. 52%, L& XAF R 47 KAT ARAY 24, 435. 00 77 A%,
& RAT AR AGLLH A 13. 60%, & HATH KATARB LB AR 46. 0%, F KAT
AERIER . FIREFRAL KB IRBZL A R AT T = £ 6948 X4, N 7T gt 5%
RERANEFE ERA B,

() FEASKATBHXHRKLE
1. BETETH I HHTH ™ aeH 1L XU

ARG B < AR A o m) i AR W M BC BT, SR H IA 7 e K it
— BRI o ]I L KR RRES A E 77 i K77 e . AR A R AL B B E
W AT R SRS . Tl s 7 FoR M A FIAR R SRIEE R R, W AR RS
T AR R BT St T AT PR EAT 1 IS RIE o (H AR AR BT B H g
RETH AL 52 B A ER X B B AT WL R T3 R s e mi, WnoROKR [ N Ahedr i e, [ 5K
FRHEE BRI TR, Wi goRil. Mk giEsd. BRR 5K
REEREARZL, A RKRMEERECREERER, FRIETAAM, 5L
N R AN R AL T BRI AS R3], A YRS H AT e T s S it
BEFEA KT B 7 B TR S AL . = AR A F AR XU, TR 2 ]
MBS, A B 2SR H A AR .

3-1-22



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

2. FEH B RS TE T R

AV S R H DA R A E, (0108 T A2 6T 2430 5P L
i AR . TSRS, HAOKT ., % PR S B, M 3o
BB K, LAIRE RS R DRI B R TAR 05 AT R A

REASE A 5 150000 H AE SE 5 T — € I T XU . B, AR R4 B & aJE 1
FRRERER—REH, NI THIEAHELERNETE, TERERLEFBR.
BREALEE, BEXR, BRAHERER R, BE—REF, WKL
POVBERS T K AR S5 mEl. BARKFREE XBR, RaHs A
BA GO, BUE A XA ARG A T, T F B AR FRA B AR
AL F R EH

3. RBABDLART A&

AR SF BN R CREED KR TRIETH D SRR Bo™ dhik e
JE TR BA AT 5 T 2 A M ARG 55 B A AR, B R A A A
N AR SN SN A ] E AR IE T H . AP RCR . MORVRI R RN
T R T3 T 1 AR B A 7 BT, SR 3 BRI AR & b 55 B A R AL
Ko ARSI H BTG, W0 H T KA A PR AR AU,
AR ARSI A AR 20 B b 3577 Ja SEB A B A 2 AR T Fi vt B A 5K 1 1
K. BB, NS ARFEEZADLARRET AT HH/LRE £ F T LTAKRE,
BRAFHMAERFFRATOELENE, o RRTHITRBELHE I, TEME] R
AR LEREFRFE LS, TRFEAKRFZADLAEHATEHA %,

4. FRINE FHGITIH MR A = A R 7T RS

ARG H IR SR 2 138 28 7 [ € B2 L TEIB B UG K, IR e ik 3]
it sg v A RS JE TH R T I, AN g3 IR R 2, AE € R2 ) Bk
SO 23w BB AN KT o 2R T A BB B0 S0 H At BEAT o N5, 373
P B FRAE & R AR B AN R BIEAK, Bt & BT A A 8] R IE @ A
AR, TG IH RS 5 AT REAE I R X A m) 2B L SR A KT
Fe) F— RE T o

3-1-23



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

A FTHREERERAAIZSZANRERS, TEBABRAS, B
THARREFREERRANERRAR T HEREARATHPERE, FRFHAE
JE A S A B R B T I R K IR SR T HAAKF, A7 B R T A7 E R
F2d AT AR K BAVRK L= LR ARG R, 5] 0] RETH I T IH A 9% FH 1
M-S BAE ST 8RR .

(M) EFEMNREITRERBHEXRE
1. HHEXS:

AR X RRAT A BB MR F I LA 7 /8 JmEFH 4 2025 5
WAL 2025 B4 kIR R R dGE, FoEEReRTADLHAS
MHEEBEFRCLNE) 202658 A 24 A EXBEEFEL 2026 FH<K4F
BGER, MERYER S s i, 4 b EREN & F e G 5 ol sLi .
IR EE I 5 SR AR T T RS TR A AN E 1

2. RAFXE

T AR BAT AL 35 L5762 AF IR E X G R RATIR S5 E T 4,
HRATH B 2 BN T AR I A F) IEEEM AR A A S AR K AT 7
2T R B 25 2 Fh ) AN ER BRI 25 (R 5 . [RIIE, AR VR AR S8 6T B R AT I B e 24 i
I RATAFAEAH 5

3. BEMNHEBE B X

M ZETT N 35 5 P RS 77« 2 ) R ZEM A AN B R T & 2B IR
WATR R, FINWZERSHFER. 0. BREK. EirBgagstmE
P RENZHMERE R, HEE OIS EZHENEW. BT ERZHA
W EME R R AEAE, AT BEZEM RS AT RE2 I & A N E, MTZS 03 N ki
7t XS -

4 ZASURRAT PR B HA 14 G XU

AIRBEERERIN)G, AT EBRAFGE SN, A7 2025 4
RRNE A, WA FEA 2 SR B BRI S v . AR RBEE AR L E T
BLIFaE . BB SIUEA, B R B K ARAFAE M B S [ R ) mT e e . [RIm, 4R

3-1-24



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

PR BT H AR R 7 e A TR, A S AR B S B IS LR
BB 2 AT 22039 B 7 i o R S b v BE DL — S MR AR 1 B DRI, JBOR
HIEHIEIE D Eee e it AR
+ RITAZRRETR 24

(=) RITAITI R RESH

1. TRZHEXEIR B R AT ILER

HEHE E XA BIRFEE, B SO KO B E Tl ORIRNT
50 K, B R/NT 65 o B, IR K BT R SRt AR, AR EESLHL 2030
e B R T IF R 1 AT BL F b, [ PR i 25 R MR o [ I i [X 3
WG iy MABLERGSE , 55 200 s NN BOBGI ISR T T 15-20%, K HEL 3
Fitm. HpERAE MR LS ZFRE, CHAM B EARTRE R
FL 4 ) E

P8 IR GHIR S AL P BESOR R45G , H5A RO b i B XA KA
K, W BRI I R R K ENRK . /NS 8 2
BRI R A eSS . Tt 2025 5 Ja iR i KRR I H R O 2. “ U1
I U3 [ b R 2 BT DI e, I BT IR B R .
T MR, A R ARG . E R R RIS, ARENE AT
gt 0T Bt BRI F A 32 2 TR i«

2. BRMA T BERRE R R R, S AL AR IR B 1T B 5 AR A SR

W _E XL RR AL F Aoz =2 T KRR 7 e, X FL I Ak 2 1 1 i
FEEER O RO XCRHEE T /KP4 70% N R8T 30% 9 FE R KA
SRR B STF 45 7 K KL AR R, Al B SRS O AR BE, T RE
AR B UUMERR I, HMERLH 2 T ML RF SR S R RECH
] REAY AR, BT Eh R AR, S OB
e AN 2 B 20, WA A Aol DAFERE I SC B BEBU . AEASHE ) T A
Wi EHE 2] 3 FUEE ST, A Z IR BRI 1737 = BOR bR o
HE R, FERARE N REME . SERERIRIERE ST SRR ST RCR AL GOK I H
FRLR I Z S, ORI Z HSRIBIL T LT B IR R Al A7 JR o

3-1-25



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

3. BRmEEREE R ae NS B

R R IZ SN T A AT R A b R R AR O EL TS T Y A K
2 7R FEE TR CAnRRI B D, e 0% A B B A A XUBIL 2 A2 P e Ao
RABERRE A R o oK B AT RIR AN AT H 105 75 SR 0 el X 3K 2 i
FAfsES. Ik, TUH ZORITRT— EPFERUTN. BEE I BB IRERK I E,
RXFE K RE 7 B 6 7 Bk 1 RSO I T L XU R BE B A A4 T 37 N B B R B AiG o AR
AT EAZTE (FOB ) #AZ 3| H sz 6 (DAP 0 il 12 7 N Bk,
RTH T PR, IR ST A e B e

WM X RIS 530 SR 1 4307 B e AT HE O B, T i e
JA 5 B AN BB O PR SCE DIAR, AR IS SE IR A T RERSM I H Wi o A4
FE) AR AZ A I AN AR RS 1) 38 7 i 3 R DG TG veh B R AR R 5 s T R R R o A
e, BERET AR R L. IR RRIERE ), /RS T s S
T, R R A L ) A A A 2R

(Z) RRBHETBE L RAIR
1. EFRWBRKA 1306, A E Kt Rk

TR, fE “HrEsRE" 5 CHIGEsRET MR SEE . R H bR 4T
HEREMT 5T, Mg LA A O SCHE REVR S5 M 5 AL 5 e 2 T R JR (R s A %
b, FE 5K e B E AT SR L B A 4 5 T, RREEINRBCR S S 53X L,
3T H St B1iE 1A R BRI B

AR, P EME EXEIEESHMN ALY 5K 18 R RIE T MOcHE
Fho 2025 4, BUR AR B UCK “GRRERHT” S A0 R % 7 M B R AUk,
FFIIERPR S R, bR X RS N BUR AR T
BEN AL N BB B o H I 28 2% B3 22 S5 /N IR e Bt — 0 SR i HESh I 40 5F
JRERE, K “URIERH” $RTT 2 E SRS 2 0, §E SR SOOI,
fESh i B KRR Fr it isc. “ o RS SR B XU G R e DR
RO EBNE, WA, =, KRG, milEl RIS ZE A0 R B X
e, FVEA P HEREGRT I TR, OE B 2030 4 R THIF R HLRR SRA% 1
¢ FLIms B br . 2026 4, BURF TAFR St — D R EER S 2 g it

3-1-26



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

Pk, Fpekombife B P PR 5 @Bt . FIRERE A OO 1 i B
TEAR kg, S giE X R AL 1 I BT AR g 4 51 5 BORSCEE . [ XU A bR
ML B BRI AR N, Wi 22 8 R A i 1 X B 00 H TR 1 4 T e
BNA R H IR FEBCRAAMRFERICR , i B XIS A ST A R
MR R IZE REREWIT R, LN SR TR 2 T R R M0 51 2

WEHNGY RN R BUR IE AT BT AR 1) 0 BERR AR AE Bt b A H R e, (-
HriH 8 E 5 ) AL HIX 2030 5. 2050 i XS NLE bR Bl T2
120GW A1 300GW LA b, f&E ., L[, fif =55 FRR F 2otk . @ war ]
B R AL A« B AL 5 TR0V SRS DR 3 B TR B % 6] L ) K,
IR S F s A L TR A 34 T 7 (R BRSO 2R

AR GFE T SR GIUH 8T 7 VB S ph e, 5248 5% 4 % BE 0 H 2% 18T
b AR, S [ SR AR I P B 5 1], F R B AE ) B2 )2 T AR T H (1
B T IR REE

2. g ERARATGIRET — e K AN, AT E SEiiR ftHi 2

FEABRAEI A M B AL (RIS R AR 5, e B XU R A 2L
BRI E TR AR R SRR DAy L B SRS, C ROy BRI AR AT H
AN AT BER ) SCBEH H

R AERXAEH H 2 (GWEC) [T, 4xBkifE bR BEHLES & T A
2025 4Ef1) 9.3GW 4 2030 1) 33GW o X W4 i _E X 78 XUEE B B s ML b ) o
EE M H R 6% 42 TH 2 16% . #4 Wind Europe [T, BRI HE XS HLLE 2025-2030
TEIRLRE LA 37% AR S A K R, B AE ARk, RN, BRINK G T iis %
SR AR BB P RE AN AL, A LA S LR 2 AL R S 08 U I o e ¥ R e )
2R

B o WS W 1 5 /AN 0 S 2 A P W S R P o3 S = b
R B L RS I, H A B EEA W IR T . AR E K AR VR R s, 2025 4F B,
[ RN 1.2 42T 5L, [FEEIGHC 51%, okl B XGRS 1.1 /2T 5L,
g ERCEHTE 659 T L. ML, KFHAEK BN &1 184 44T B, 54 L
RN EN 47% . R4 GWEC T 2026-2030 4F H [H Fifi b X H 4 5 1

3-1-27



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

527GW, i b HDKE s 70GW .

AN IR 3 R T BB I H x4 T 37 2 Te) 14 e 6l 2, P ATl A T YK 4,
WLH 78705 18 1 i LA U BAT I 7 /e 3K, R IR AT M RO AR IR 5 5%
SARTIUE S L 1 R i g = a) o

3. AFRBRFEFNS, AR E LR AL IR STHA

NE] CRRTE R SRR L 2 7 BHR SE P S N AR SR B e I H 1) SE i
BLE 1 IR SR SR 1A

FPBREITH, AR 2 ZHERATIAR R AT, B B S EORSE
RIS (o R AR R A SR HEAG [ A 78 B, A8 XU AR A5 F AR 5 1T R 1
Wz, RAR T FE HIURmE D i Anr=mmol ZMHTEN AR
B, 5EERRAEITREEEL T RKRIRENGERR. 2R at
Jit HLASE 1% 7 B, RN R AT A8 % 7 1B 71, NI H 7™ R A RO 1L
ML 7T AR OREE

BRI R TT 1, 2w L ARSI A L 8 JEBE A5 i O R IR R BB R,
R OER TEA ORI B4R HARE IR, BIAER
KA . SEH T REWIE S A TR BO™ i, Ho5 sk
Il R AN G M G vu s, 5 AR I CERPBRERIGE TE, ARMTZ, 8Ok
RN K ot 7 FEAA AR 073 T LA e RS

FIBNIE S5 T, 2> W) A I T2 45 ) AU e S AL 52 (R P BA At S 17 A
AR N ERERIZE RS, AR SGREH . Il & i L RE
ERARA, L KPR R, MR T R RIZE R R . B R 24
FIOR T T3 26 (R A P bR E AT [ B Y 1) it o 225K, B MR AP RER I L A= i
R 1) B B 2877 i A2 A I AR i B g

WM R T, 2y AR 28 MR FE B A A R e, HTLIOR, BB AE 7 DAL |
ESNINE A= o N S Y R i 4 N R LT A= g S e /A DTS SR Y d i T P
WA RSN A BRI R, 515 22 =] Behs BN Roth el Ao 3 i 55 i
ShoksETI, RS EPRE T IEIER R, HE5RA A 2RSS T,

N R R SEF LN ARSI T e BB T H (SR it 1 SR A . 2

3-1-28



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

ml R g HAUB % 7 BRI DASAE i TSR R HoR 2. BB H . s
JRIPRBE A TR 558 B8 S BB 0 H 45 AU S it

(BL R IE30

3-1-29



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(ETTEIESE, O (REIESR B A IR A F] S8 RIBUXEE (TR AR A7 BR 22 7
[FVRFE R RRAT A BB 2 RAT R ) 2287 ma & 0

RAFARERN -

MERF [N
RSN VIVNE

Wtti st
TRAAME 5 BT 5T N

iR

A ISR A A PR 22 7]

2026 -8 H 31 H

3-1-30



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(ETTEIESE, O (REIESR B A IR A F] S8 RIBUXEE (TR AR A7 BR 22 7
AR E R RBAT A BBR 2 RAT R 2287 i & )

ot
X
=
il
.

HASIE TR A A PR 22 7]

2026 ®£ 8 A 31 H

3-1-31



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(ETTEIESE, O (REIESR B A IR A F] S8 RIBUXEE (TR AR A7 BR 22 7
AR E R RBAT A BBR 2 RAT R 2287 i & )

U 4

HASIE TR A A PR 22 7]

2026 ®£ 8 A 31 H

3-1-32



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(ETTEIESE, O (REIESR B A IR A F] S8 RIBUXEE (TR AR A7 BR 22 7
AR E R RBAT A BBR 2 RAT R 2287 i & )

AILELAL ég\: EE H

At

HASIE TR A A PR 22 7]

2026 ®£ 8 A 31 H

3-1-33



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

(ETTEIESE, O (REIESR B A IR A F] S8 RIBUXEE (TR AR A7 BR 22 7
AR E R RBAT A BBR 2 RAT R 2287 i & )

HFK, HEAERA:

skt A

HASIE TR A A PR 22 7]

2026 ®£ 8 A 31 H

3-1-34



RIBAGFE TR etn A IR A AR E X RRAT A BB RAT R4S

REARAETHR S

AN, SKAEH, PEIEFB A RAFEENEN, IR ER . &t
HEAERIBUXGE (TR Bt A PR 2 7 RS E X GO AT A B2 I H 1 R AR
RN, FOTRIBARE TR Bt R A mI A EAT B TR, KA AT Bl
JERTRIARE (TR A7 BR 2~ =] IR 8B 2 AR .

AR BOYIR B A AR E H ERpa B 3wl ko R A 2 R AR AL
A BOYIR A BT i AR RAFACR N e LR RS A e RN EE R et A
BR 2w A DR AR, AR EMAT R 1k

R AR AL o
AP -

MERF L
RN

skt E

RS IESR Ity A PR 7

2026 -8 A 31 H

3-1-35



	声  明
	目  录
	第一节  本次证券发行基本情况
	一、本次证券发行保荐人名称
	二、保荐人指定保荐代表人及保荐业务执业情况
	三、项目组成员情况
	（一）项目协办人及其执业情况
	（二）项目组其他成员姓名

	四、本次保荐的发行人情况
	（一）发行人基本情况
	（二）本次发行前股权结构
	（三）发行人前十名股东情况
	（四）发行人历次筹资情况
	（五）发行人报告期现金分红及净资产变化情况
	（六）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	五、本次证券发行类型
	六、保荐人与发行人存在的关联关系
	（一）本保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有本保荐人或其控股股东、实际控制人、重要关联方股份
	（三）本保荐人的保荐代表人及其配偶，董事、高级管理人员拥有发行人权益、在发行人任职情况
	（四）本保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保
	（五）保荐人与发行人之间的其他关联关系

	七、保荐人对本次证券发行上市的内部审核程序和内核意见
	（一）内部审核程序
	（二）内核委员会意见


	第二节  保荐人承诺事项
	第三节  保荐人对本次证券发行的推荐意见
	一、推荐结论
	二、发行人本次发行履行了必要的决策程序
	（一）董事会
	（二）股东会

	三、发行人本次证券发行符合《公司法》的规定
	四、发行人本次证券发行符合《证券法》的规定
	五、发行人本次证券发行符合《注册管理办法》的规定
	六、发行人本次证券发行符合《证券期货法律适用意见第18号》的规定
	七、关于本次发行对即期回报摊薄影响以及填补相关措施的核查意见
	八、关于保荐人和发行人为本次证券发行有偿聘请第三方行为的核查意见
	（一）本保荐人有偿聘请第三方行为的核查
	（二）发行人有偿聘请第三方行为的核查
	（三）核查结论

	九、发行人存在的主要风险
	（一）行业与市场风险
	1、宏观经济波动风险
	2、产业政策变化风险
	3、上网电价波动风险
	4、税收优惠政策变化风险

	（二）经营及财务相关风险
	1、业绩持续下滑的风险
	2、毛利率波动风险
	3、项目合同延期风险
	4、产品价格波动风险
	5、应收账款坏账损失风险
	6、商誉减值风险
	7、行政处罚的风险
	8、未决诉讼相关风险
	9、尚未取得部分不动产权证书的风险

	（三）募集资金投资项目相关的风险
	1、募集资金投资项目新增产能消化的风险
	2、募投项目效益不达预期的风险
	3、募投项目毛利率下降的风险
	4、募投项目新增折旧摊销影响公司盈利能力的风险

	（四）向特定对象发行股票项目相关风险
	1、审批风险
	2、发行风险
	3、股票价格波动风险
	4、本次发行摊薄即期回报的风险


	十、发行人发展前景分析
	（一）发行人行业发展趋势
	1、深远海风电项目将成为行业主流
	2、欧洲本土供应商产能紧缺，海外企业加速获取优质订单与战略布局
	3、欧洲远洋特种运输能力优势凸显

	（二）本次募投项目发展前景
	1、国家产业政策的有力支持，为项目实施提供保障
	2、海上风电行业迎来新一轮增长周期，为项目实施提供市场空间
	3、公司积累的竞争优势，为项目实施提供坚实基础



	保荐代表人专项授权书

