S EBER B E R AT
KFE—EBE (HMN) REBERAE
2026 FHEF RSB FIRERE

RAENATR: P BOESRIBAR A PR 7] (B R A2~ FIAARR: 534k GRMD R A R 7

BEZ 7 010-85156367

> = A
WRARAMES: BN EZA ML JE R ITEARH X S 16 S8t 1 SHERRBERE

R 010-65608358

RERARARES: KR BER AL e B T 16 B 1 B A

2 rp [HIE R B B A o R COC T RIS IR e IR m) &
YN T RATIEESEM AR ) GEMFRT (2025) 2609 5, FE4 FIRFUESRAC S FA &,
2R GRMD RBATIR AT (RIFR “3— Bt “AF7) HIRAFFRAT AR
HEBE (A D S (BURNERR “ARKKRAT™ 3,238.9882 Jifk, RFBEARATH I AR
85.09 JC, SHEETERLAN 275,605.51 J170, HHBRAAT I 22,959.33 Jiou (AEHUEBD
Jo, BB BTN 252,646.18 J1T0. AIRNITRATIREE T 2025 45 12 J1 30 HAE Lifs
WESFAS G BT bli e PE@BOEE R A IR AR (AR “ i E @ BaEs: " “REEN"
TEARRATERATIEERAEN o R CUEZRRAT LRI S HINEY CRiHIFS AL
SRR B 52 i)Y SRS, T E RS AT RE SR I T, IR HARRY
BB AR B IR R

— BRI ILIERR

s THERE e RE R

TRAFE N DRAF AR N S AE (L 88— e 73
SENTAR NI P9 BRI RE . PR Y S AL
il A A VRAHE AT ) 25K o g I
SR Gl NN T o VNN N1

BAEHLES (RAEFAENRE YDA B 14

AN P IS . DR KA AL, )

U (iR, R i

FOCRRR  ScBashA, . mogpem A |02 L Sk

B B AR B SR SAEAI P g g | 0 P OB A AR REAN
AT

RAENLA  ORAEARRN DN a B fie Bl Rl 78| RN DRAF AR N LR a2 0 — By 78
I AR R BB A A T AN 8L sk SR IT A 5 14| 2 5 B A A R A R TR R 5 B ke S P
R, RGBS R, e RN ARG R, R R BB TS A
AN L KIN L 2. IREEN IREEARERA D
TRAENLR < ORAEARTR NN 24508 iy 28 ) A A S 0 o — IRt 4 48 i 2 5 SCAF e il
PR A T SCAFSR AL SR S AT, B ORILAR | ZEI R AT O B, W ORI B A A T ]
BN AR SN, BERA T, BAwEI S, BERATsE, A B, Ry
i o N DRAARRN DB o — A P B B4R




TEAZE

FrEE B0

DRAEHUR . PRAEARTRN N 2 BF L b 1l 28 W) s e e
AR SERR RN EATS BIER 55, H R E
FOANG R B Wy bl 2 ) I il T A5 R

SRR B AT Bk 55, R E
FOANT BESR w5 T Bl o — PR 03 B I o
El

T ] BB R  SEBR PR AT AR
DRAEHLA « ORAEACTRN I 24 B EL 0T 7 U I3 1Y
HARNE . BT AR b B
L9 S S AN RE B 240 I (1 e ik 5 T ik
Irae o e Bk

TRAEDLR < PRAEARTRN N 24 1 56F i UL K AR U
P FI,  FFEEPRIEA O L AR JEAT AR K BEE NS
Ol BRI R BRSNS L ey JEAT AR .
AR BRI AR . SRR . JEAT
B AR ARSI, AFFEIEANE M AR L
LA HARRER, PRAEDUR IR AR 2
SO PR G EIL, FRE ARG EAREAT AN E

PRAEN  PRAFARR N OB s — Iy #5)1
JB 2R B SEE B4 AR 7 U < 00 (1) L A 2
JE L2077 K TH) S JELTRE T AT JEE KRS
SRS AN RE HE 240 I 10 oDt Fe it 55 U7 T AT
e Bz

PRAEN S RN T HIT R (1) K U
PR 5 FI, R R E AT O AR B AT AR (P E
JEAR B, FEBARAH R AR S 784y JBAT K
Wio

2026 VAR, s — Iy B IR AR |
SRR AR AT DL R U, 7FGri s
R AR LR AT B T A R HE

PRIENUR . PRAFARR AN 2B LT 28 7 B [
BT E, ARSI RBATHR & A F R EM
BRI BN 443 20 TN A7y [ g i 5 o

PrAE NS DRAFACR N CB e i ety B [
BT, LRI AT E AR
JERT BLI IS 73 LLANBE 6 [ DAy o 2

RAEHLA . PRAEARR N N S5 80T ETlT A wliE
B, X W ad KNS A 7Es T B HH
VIR AT B BERE B AR 5
RVE BT W] H W48 MRS A 0L, A R0R
Il B T 2 90 e K X B T K A T 2
Tl o

TRAEHLR . PRAEARRN N 2 A% 5 b 1 28 W) HER X
il gR L LS. HER . SEdE. RN BT E
B R PR B BB I, PRAELR
IRAFARERN N 2 R R E LT LABE

TREEN L DRAEARNFFEL R 50— e fnis
P, R — Bty LS5 7873 1 s Tl
B eTaptNIAe Gl EI R R TR S S WP S
VE SR By HH 2B TR A S 1 DL o IR T
SOIP 5 5 JBe A ANA A TR XSS, e K A7 i
HI,

B A E SRR S L™ B H BB, ARAEAL
s PRAFACR AR B e Bl A =) el (Ck
IEIEZFAZ 5y BT ARSI B 22 BRI AT S
e 55

SR T 2025 4F 12 H 30 H _E1, 2026
AR FE IR SEAT S AR B S A .

RAEHLR  PRAFACRN DN B I B 2R s 5L b
BRI EE, @mPE A IO EAR N E
AT FCAR L (R IRy R AR U RV I T2 AR
G}l 30 ey NS AR 1A T U

TRAFN S DRAFARN OB IR« SEbR
Et DN SN SE VNIAYLE - AV % N
SUBAT HAR I B A0 g8 RF AR . 2026 42
FESE, AR EARRBRET 2 7] B o

IRAEDLA  ORAEARRN DY 24 53 Tl 28 WA H] 55
MO, B A PR T S A Bt ek
Pt A DL o

PRAE NS DRAFACR A B O o Bt 1 5
RGN0, B A B 52 4R 58 0
PP A DL o

= REEV AR AR N K BLH ) 8 % B 1 Ot

FEARFFELE G, PRIENTIORAAARCR N AR A I 8 AR A7 A F K ) i

= EXAKREI




FEATFELE FHN], 2 w] F 200 AR I
(—) W& FEETHRAIXK

ox ) P Ak A AR B AT FAGRACGE LR, Rt BRE T2 7 b ST 4
PIREE, KRB S IR SRR IBURS R« AU M e iy e S PR RE 2SR Fr 84T
i N AR BERFBERE B R a3 RIS I 7T & % 7 AU R Il sk g
dt, JCVRFF AR A O T I K, AR B0 T T > A O N, b
XA mI 2 E NS AR R .

LN PR/ASSIE 2GRN ViYW 145120 N 5 A S BTV i a7 T D e S e
- RBEIA T 52 RSN ERIAS AL AL B BRI B w0, S0 5UR L BEF AR B R,
IRREAH D%t 28 ) R 7 i BRI T 5K AT 28w 2B Mh S Jl [ )

INNEANTIE B> Sy WA RS 1) (AN IRV 2 78 O RRSR T JVA KR P (SRl S W A7 N
Jas 7 i IRAIE P I S A 3, FHTEROK g IRHYI PN 2 7 SR v BEAT Rl REAL T AR A
T AR AT E FZR ) EAERR R AEARAAL, BRI T i A8 I
N4 R e s ot /AT AL NI = 4 O S M W PR AT ER (A 25N TN Y

(Z) BARMEES N RRRAE

GATRAT T s AT, B BN WA AT AR A B AR T BA 2 fRF5 24 7]
FRELAE BET  BORBIHTREST « 7 Wb A BE T A% 0y SRR o AH OGN DA AE L 48 i ZE A AN
A RS R IR b, BT RS AR SRR PATRE S o D BOR N DA
A e 4 S M T A fiE

BT KORE R IR S & f 2 SRS R (WU RO 5D, 3F A &
MK PSR B, AT BRI (B i3 B E IR bk 2 B HL s 1 AR
Ao3AT, H AT A B RET R AA IR TRAL, 7 5L ERER A BB
Bz o BEEATREARE, mm A A ERE S Oy K o WSR2 Pl SR S B R
R AT AR AL RETCTR AL 2 WA BT A 7K

(=) BEARERKE

PRS2 A 58 I B 2555 AR 00t 5  Ti) Frg e LA, SIS 5 Ak v 6 R4 5 0
o B G APEREMIANWT A, fh [ I SRATME AN BT 50 DA A (1 HL R FE
SN (AR S TR AN I R R AR A S R L S (A UORS R SEAR R

3



PRI« SRR A ) RIS A A s AT VRS o RET R AR BRI AN T
i s 3820 AR GO 17 R R 2365 T S EOE R R EZ] L 2 LI ek
JUTEEAFIR MEMS T2 45wl H5ORR (8 SR U1 G 2 R A So e 55 2 AR Bk
RIAfE, AT fhSe S JIRAT T R XU o

(09D BER R BB R MR

I BB AR B ARG, 28 R A7 A ) B D B R RO < (R
MR BRI G L R NS 1 . PRI T AR R m 285 5 FE AN R ™ dh R
AR DT S DL R AR, T i KBRS ORAIE ™ i AT IRRUE I+ BN SREHR RIS A4 L
B TR I - DR N R R W B 2275 SR o H R 7] 2 00D i R B e
IR FARAET AN R S BT N o SCHUR R T, A Al A S A A A i i 28 ATDRHAT R
AR T SR O BN G AR R R B AR S N B 5 aE KA RE T ELER
Wezly, B2 FE brze AR . (It N BT A% DA 2 M U B 2 P, v 2 ) e 300 PAY K
PSS AN i AR SN D e, R A R AR PR L T AR e E S R A
A o

(I TR KT

) H T EARIE T BN T, B ARKREE A 1375 SR sh s Ak e inEl, R
K RFZENSTEAREW . FIN, A7 EARG RSN B b Kopre
JUREAR, (AETAMITIZI R B A R AR AR EANE T, AR T
JEA BT, SRRt m R RN S A AT o

N P REAK

SR A I 7 OR BE L RS M S AT SR R o BRET R AR S
SORE . G L ZWAR A, BATMLEORFF SR AT . 35 4wl A~ T fe v I
TR ZE SRR W A RS AN IR AL A IR B L RRE 1 &
R AN T, AR EUT R PEREAT & bR, B A R
B1o F IR RS T A 1 L 3 AR i, LR SR T iRk SRR RSN,
X AT @ WSS S e T AR i .

(B) REZ 5 MK



N FAFAE R AR SRR T B ORIBCR I, SRIRAT Jy B ATDR B g o 24 W) B 23 S IR
T BT SR TR E, M S B T IEE RS R, AT, Bk
KRN T RIKAS Gy RARREFE st SetE A BERFEE R INNE,  BUSRIRAT Jy A L 7 Eadk—
& ETE, ATREXT A RISINE . S RUE N AR RN, ORI e R R A
HORARA, WATREXS A FNESS . W S5ARGL™ A KU

O\ BRI R R

N BT ZATIAE D S8 . AR ORI S P A e )45 2 B 3R
SN o BARK T SEG IR Nl aa KBS IR R Lk 7 dh R EETHA KT,
W T TCVERFBAORRE 7 b 3E 4 1 5 AL Sy, I RE S EUA A BAR ML M, Bt
B ST AR .

U BB B XS

NEAEE EEASR AR AR i S PR R AR R e 2 TR LA
SEFII AR, 7 R BRI 22 20 P e SO s ZE 22 I e F I, TRJI 24wl ik i
SEOR B e B 0 SRR 9% B LR I I BN 2t oK ot AT B ARIRA R R
PRy ARG i BB BN . T oSk KHiy] . RS iRt mlRE B SR A
BT, X mW S AR DU LR A AE AN o

(3> PEHCIERIR AR Ry

ARG ATV S TLRAEARAA, TR e Rl 5 HIZACF L
AL, TR T BRI LU A SRR, AT 2 7] 42 00 BE 0 A <g
R P FE AR S o

(=) i e 3 7™ S I H BN R 3% FH S L 388 iy R

N KT RE THBBAREG AT JFFrr 2k, A FREHFRRF SRR A S 8, 774k
THR BT RADR I RE B BN, AKRBEHE AL TREREELAC [, P Bedt b yik, ik
REHTIHMER 2B Y M TARBE 9% SO o 3 AR i SR A A BRI AZAE
AP 38 SN 3 80 dh B AR i BOFT RS RETCVA KINAT RO AL 7 AN R T,
IR SR R I~ A 28 R 0, WA w8 A RE ST W55 IR0 e 28 5™
AR



(+=) TR

PR RATI 5 2 AR TR EAH IS, W Bt | R BB ™ S HL . &

TR UA RO I3 ) T 1R e SRR Bl A S R I 2 R MR E T RAT ML IR R o ~F A4 T
HATRINE, HRs me - I s Bk, B85 AR IS . 7 RE I AL %
MLEBHERHA I HATNALT MAT N, 2 i SRR T BE i 2 F N . BRI
PREEAKISE, PSR SRR PTRE S| B0 DN e AN WA RE ) 52451, HEifus i &
] [ A S WSO R KT 0 o DRIA b o U AT T PR3 S50 A ) R 7 R el AT, 2R 22 )
R BE A TR BB I SRE WO 5 0t DUIRE SO 2 8 7 A AN 5

(+=) ERFTRE

FAT, 5N B P A7 AR 52 [ B 51 5 PR AN [RIRE L VIR, (R 28 ) NS5 41 {3t
O BB P 20 SEMURI SR B2 SR AT i 5 o B P [ 8 A el by P B A 1 AN
Wi, B0 B K S s nl RER I M oGy BRARIEE S 1 55 50 5 ORI it A R AH
IR ERT 2~ ) A2 B ) AR RO S AN RIS, B J 24 ) 2 B R R} B A
R T RERS > m Az g A B AR RS SR A G B0a . BEH PR ISE D R 2 A
RS HI 55 P FEATAE RIME KA 2 ) i 1y 4 2 T 550/ ol 55 1 Je 52 B PR JXURSS

0. BEREMFM

FEATFELE FHM], o A A7 AL G ER

T EEUSERKRRE A E M

2026 FEAAERE, A ] FE B AR W Fros

fr: JTIG
FELSIHE 2026 %£ 1-6 B 202546 1-6 H | AHH LERBIER (%)
EA 62,414.64 37,440.21 66.70
IMERSE 24,573.45 15,693.85 56.58
S = el S R/ 13- R 137 N1 M 22.240.81 13,788.43 61.30
HJE T Eir A w B AR kR aE
. BTN 21,991.62 13,669.03 60.89
25 PERL R A1 )3
ZENE B P A I 4 B v A 21,338.98 12,585.28 69.56
FESTEEE 2026-06-30 2025-12-31 AHR Hﬁff)’g* S
HJE T Ll A\l AR 32 416,302.19 406,604.57 2.39
S 450,178.98 446,146.29 0.90




o) W S5 ARbR A N R PR

FEG &8N 2026 ££ 1-6 H 20254 1-6 A | AHH LERBIER (%)
AR W T/ 1.72 1.42 21.13
BRI RS (/i) 1.72 1.42 21.13

THER AR PR at i (1 3 AR B

e GEiD 1.70 1.41 20.57
il I

IR = Iz % (%) 5.35 11.57 Jkb 6.22 AN A A

FHERARZH PE AR 28 )5 IR A 3

SR, 5.29 11.47 WD 6.18 AN 4 A
VAR (%) b 6.18 A7)

BN HENIN I EE ] (%) 12.59 17.91 Wb 532 NE A

2026 AL, A ) LIS Bl A AR AR ARSI S R R .

COARIIENON 28 T 307 A B 130 33l [F LR 3 I 66.70% . 69.56%
EEARFRT AL I RER B e 05 St A SMIE R B VTN, A w Sl T
ISR ZEE 1 LA PRI

QD R N5 1= NI = =l /N - N £ 9 7 1 U= = =l R/ N T 1] S
A2 5 VER 35 VR A 43 5 ) LE 39 K 56.58% 61.30%- 60.89%, FEJFK ZR: 4Bk Al
SRR Bt v i, GPU &85 785 v MR 3l i m 2R AT R/ SR WG, A w3
Kotk Tk g &,

AR VS i B A

O ) SRR R OB IR R IO A Bevhs B A, I A 2 MEMS
PREHEIERA IR A2 . B MEMS #8%5HR, 05w P05 R ZEARITE B
G5 IR PR BING A Al % Bt 5055 IRl dliE AR 5acft e, X
frAi Jm S PN TR . RSN, A R D SE S A AE B AFIAAL

B BRSO ZRAL R K3 R

2026 FFAAERE, A FIFREARFR B m AR RN, BIER 2T 7,855.70 T3 TG,
BRI 17.14%. 8% 2026 5F 6 JIR, AFWERNGAE 109 N, Haw G
AN 9.65%. A RIS T 5835 AR BOE AR R, SEHUN FR AU RS
2026 AR RE A A LG R B L A 101 4, SRAFEABUR LR 6 1. #% 2026 45 6
K, AT R IRAF S IANUTR 205 T, o R LA 90 T




I\ FHLS B R RS SHEME R BB

ANTE T

. BERSNEHBREETAM

R 2026 4 6 [ 30 H, AR FEE &R L RTELWT:

Wfr: JiTE
— BERSEM 275,605.51
Forpr B0 102,646.18
W RATH 22,959.33
—. BEEREHH 252,646.18
I DLET AR B A < -
AR AR 66,976.63

T IR G
b= L e T 20,000.00
AT L s 0.09
e SEEETTEREBN 51.68
Ut -2 A8 B 25 88.16
=, WEPHRFREB SR/ 165,809.30

TE: = IR SR B G R A A S Bt DL B 200,000,000.00 T6

N 2026 FAPAEL SRV GAC . E B ST TG GIEZRRAT Bl iRTALSS
EHINED LA R ST SR RHEEIESRAE 2 I RFBURRUBE Erim F )y 4592
HEAIE , WSFER ST T L Ak EEMEDUE, JF &N EAT THOE R
Wik X 55, SRV AT OLE A 7 CHEE I 80 AP S S 8 Bt
IR AR S G D0, AEAETE T I S5 52 B e S 1E -

T BERBAR. EhRREHAN. EBFE. REETEARKER. B GBS RREHE
A

R 2026 5 6 J1 30 H, A BB A SEbrE B S mgUE B A Y
AR AAFAE AR . PRET B as (G E o

T EEUESRAT S BT BRI AN B 24 5 3R R T A 3 TR

HEEAFFEE FIREAR T R H, AEAEDREE NI WY 2 5 3R 5 L A et =330

8




(AREIEIL, N AFEEBEFROARA TR THm—FFE GIND BROFRAF
2026 FAFRFEEE FIRERT) LETRETO

BAEREN. ,/5/\%74); %{\/57 %_\




	一、持续督导工作情况
	二、保荐机构和保荐代表人发现的问题及整改情况
	三、重大风险事项
	（一）业绩下滑或亏损的风险
	（二）技术泄露与人员流失风险
	（三）技术迭代风险
	（四）供应商集中度较高风险
	（五）市场拓展不及预期
	（六）产品质量风险
	（七）关联交易风险
	（八）毛利率下降的风险
	（九）存货跌价的风险
	（十）应收账款坏账损失风险
	（十一）新增固定资产及项目投入带来大额费用支出增加的风险
	（十二）行业风险
	（十三）宏观环境风险

	四、重大违规事项
	五、主要财务指标的变动原因及合理性
	六、核心竞争力的变化情况
	七、研发支出变化及研发进展
	八、新增业务进展是否与前期信息披露一致
	九、募集资金的使用情况及是否合规
	十、控股股东、实际控制人、董事、高级管理人员的持股、质押、冻结及减持情况
	十一、上海证券交易所或保荐机构认为应当发表意见的其他事项

