Baiying Holdings Group L
BEEREEERAA

HEMARMNERATE)
BB R5% - 8525



GEMK &

GEMHER - DRPPEAFERE—ELHHTES - WEQXTELBEMEBRIA TN ATF
FREREAR ARRENATETHERENZEQAANETAR  YESBEEAFNER
BRAEHRERE -

HRGEMLT AR EEAT/NEAT EGEMEENIE S IREBRNBRIEREE & HHK
ERANTERBEAR  BREIREEGEMEENESEESRBENTS -

BER G REEBERAFIREBHERX G BERAFIHABEENANBH TR E - HAEREL
STENVEIFTERNTEE - WHEXT » BT BRI RS 2 B E5 0 2T L 2 AR RE %
FRAB M 5| A IBAFASELITE AT

AR TSBIGGEM L AR BT IR BB AR 7.2 BHY © EFBER U F IR R B AR AR 0
BT - EEFEIFL—EHEHE  BRHEFHRITE » A HETEEAN & EZ T
Bl RERGHIMFN S HIUFERTITRMEFE  EUSHARE LR PTRIT S
EEG o



H &%

23
29
30
32
34
35
36

B

NAER

EE BRI

HAib Bt

B EHWRE

kR A B R E MU AK
ERA%R B MBSk

B A EREHR
BRGARERER

REEAZP I RS T



BE

RAED - BB BAERES - THIHE

[HaIBE B R B
(B Ec
[E%g] e
[RBERARES ] B
[ e
VNN e
[ 2R AR B
== B
[ 22 5 Ffr I3k Bt 32 P | e
[tE2E Ik e B
[tEZtrtRER | e
[GEM] ¥
[GEM_LET#R A Ec

RS - T3P 3 T PIrg ) B

[HDK Capital | 5
(&% 5
[BEROBFEELDE] 5
[t 5

EEEERS T

BFm IR SRR AR AR - —RI02025%2 A 18 B EFRBEK TR
7 ARATHBAT

EREOEAEARAT  —BR2021F1 B13BERBEKI AT - A
PN/ DpE=l/N]

REEBREHE

REARANE  BERAFERERFHEZEMS  BXEREE
RSN » AREHAHE IWRAY NERAREE  BPIRITTHRRKE
B

AREERERERAT - —RR2017E6 ASBRH S B S ST M T %
RNEeBRAT - ERMIPGEM T (KSR : 8525)

EAGEM Em R AIFTI T 8% & K i & AN 2 7]+ /4 Septwolves
Holdings « ExE%R4E - AL HEEREAVREE

AABES
BABERHAERAT
URFPBERESENEEE

BELIUREEGRAR  —ERPBMIZARE]  BEXELE B
DS E R DR E D B A 4I37.82% ~ 31.09% K31.09%# 2

B X FTGEM
GEMZE A MR A
AATRETESNHB AT

HDK Capital Limited * —fE720174F5 A 26 B A B 4 B R Bf & 5T it Ak
S HBRAA

hAEE TG
SHBFBERERAT - ARAEBRHBPBLHE

BT BEAEER

BREEZREEERAA

2



3

B

[ B
AR

[ Septwolves Holdings

[FE% R EE5RA )
[R5 ]
[RER

[ Shengshi Capital |

[/ NEYEREE ]
[ Bt 52 P |
[HE{ER

[EFTEE]

[ Zijiang Capital J

H AR 52026

B Z=2026%6 A30H IE75E A
ARE  PEIRER AT EE

Septwolves Holdings Limited * —fm2017F5 H26 BE R B # R RS
ARSI AR A

EBEDIESTEBZENLIEED  ETEHER] - BRI BITER
KR BIREA R Z I EEC.O1VE T E R
IECHEZ=PIN

Shengshi Capital Limited * —E 7201745 526 B 7> 5 8 4 () 2 A S
AL HBRR A A

(st BRI ZBIDIECOI IR MR D%
BB RPFERAR
B

EfEREREHEEARET AR - —HENR2010F3 9B EFRBIKINA
RAR ARARKNEEE2ENBEAR

Zijiang Capital Limited © —f7201745 526 B A BB 4 i R B Stk
S HBRAA



NEEFR

£
HITES

B MsEE (R
AR S

W HL T

FHTES
ke

BUFHTES
FEEL
REBREE
A AR S A

BREREE
RERE (L)
LTS
kS P

HFWEES
RS (/)
TR

EAM S

REZEE
BB S e ()
RERSE

He Lt
BELRWE

MR L L

B4R 2 +(ACG, HKACG)

REAR
BAMSLAE
RIS +

A EE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

IR B B I,
A=

BEA

BT ERAE
BRTTH
181258 — BT
BERAFTTEXME
BAE

MR

M EA15%

BRES

T3

NCIEED

www.byleasing.com

R ADCER

8525

BREEZREEERAA

4



5

RAER

LR

REFHESAMELABERAR
AP R T s B RE LA

&%
B

ESZi

FERE195

i
BIRERARD
JEEE1001-1010%
RN TLEEREM™

BSREMEEAERLIEZETAE
(BREEZEE)

BEERODBFETLDE
BEBSFERERAR

BAE

BERIE165%
BRRERSEPOITE

H AR 52026

FERERRT

A B 2 ARTT (R X7T)
il

2]

EFHRHE
SORBATTH

B RRIT(EFIDTT)
2

wEE

EFm BRI
MBI BE8 15k
KRIBITRE

PEIERTT(HFE)ERAT

BB
TEEE1SR



ERENWmRDN

ES 2

BMREEANRERERR  TEBIRARMNTPRHEREREBATR - HIEBEXPEIEBALRER
EFMER  ReREMEEBIRETEENEX - BEABMEMRBOESR - AEPERHMERSRHERZMNERH
EHIRE - REANEFEIZAFT/NELE AALERLRBERIFOARELE - #AAKENATINBRBERS
7% RAIMEESHRESIRAMEBEE - N2025%F28  BAIMKEBEEMNSSERATFPBEEERR M
PR PNESBANTEBRESRERRYE - (EARMSBREHN—HD - ZXB B —ERASE R

R2021F1 A - BFFAR T BELABEREFER -

#HZE2026F6 A30H 1EAEA - B AMATBE2EE D342 IRERS - HMMREHEZE2025F6 7304 1E
NEAMHARE16.88E LG MNEH E2026F6 H30H LB AAARE40.6 8 & T © HPIRHRE E202656 H30H
IEANE RS EFHOARKI55BE T - MEE2025F6 A30H 1L/ &l A RIS aFIHARB48EET - #{£2026F
6AS0RIEAMEA @ ((EMEBREELENREANARE40EE L  HEFHRMNESREERBELENREZAHOA
R¥181EEL : R RERBERBEIEENREANVARKECTEETT °

TR

BEHERE

BRET2REFPREHMEREHERY  NEZREHENEROE EXREHEIZANHEEFPHEERE - &
REEIBRMBEROBREBEFRBORER L EROHIZAFTREXBLENTPER - BREREHER
5 BANEFPAHRMEEEBRAENEENBNELEES  MEAMSZEEELDETRS - RABEREPL R
MEHE DS ETEIEEGRR - ERHEEE  BEER HEHR  NREEX  FRES(E) BEEW
B)  ERERGEFRNMEEEENRE  UWEFERBEARMANESALE - N REFFPHERNRR - RIFAJEEX
BEPRHEMEMS - fIINTEE - BIZE2026F6 A30H IE/NEA - RAIKBRMEBERBHKEANAREISOAE
7T BRI A FEAHI39.1% ©

BREEZREEERAA

6



EEEFWE DT

TREFINATERERERGELNE B RWTIE A &SR LARNERNREE

HZE
2025%

12A31H
IEFE

MEMERBELNE BRWFIEABESRALETT)

—EEmERE 2,135 929
— &g [0 440,896 204,277
FREEE
—EEmERE 7.2%Z12.8% 7.2%%12.5%
— &% EHE 6.3%%15.6% 6.5%%15.6%
TEREFHRFIRBHARMOERRERERBENEEEEZST

HZE2025%

12A31H

ARETFor

AN R EERE 2,935 630
BE B EREERE

— #8308 W (B 4E30H ) - -

—EHI31Z= 90 (8245901 ) - -

— @ HAR B0 H = -

R EERE 4,359 4,399

U B & T & SR F R 7,294 5,029

BEE RS (4,142) (4,080)

e R E R EFURREE 3,152 949

NEACEBEREERENEKREEERBFEMRET2025%12 A31 BHH A REE4,399,000 T B MR EEHE
202646 A30H K4 A R 4,359,0007T © EEZ MmN AR EHEFRERRE -

HEAR 52026



TREFINFARASRKREREERZFENEELRZII

EEEFWE DT

HE

20254

12 A31H

AEETFor

BABHAX REERE 483,171 337,373

BEEEREERE

— s HIS0E N (B #E308) - _
—EHI31 2908 (815901 ) = -

— @ HARIE90H = -
wHA R EERE 2,278 2,488
B E 1R B AR FFRIBFRE 485,449 339,861

B EE B (8,865) (6,380)
JEU B A FE AR E 476,584 333,481

PEADAENEERENEWEZRIALZSFKIEREEZ2025F12 A31 NN ARK25G BT EE E 20266 A
S0AMHNARB2IHET  TEHMNWEEELOER ST EEBEI0RMIERKABHOARKOTESE L 9 W

HE2ERYGRIENARKOSEE T

FEY B AT E R IR K B E & DX 5 RIAMRER R R EHREREEEREAGR - TREFINARABEMOE

B
HZ=2026%F6H30H

F—RER FERER FSMRER

12{8 A 2HITEH 2HIEH

EHEEER EEEE EEEE

ANRB¥TrT AEB¥TFrT ARETFT
FEN R E A EFRIBFEE 2,935 - 4,359 7,294
BB 1EEE (53) - (4,089) (4,142)
e R E R EFUEREE 2,882 - 270 3,152
JEWE 1 BI TR 5 FUE 483,171 - 2,278 485,449
BEEIEREHE (8,586) - (279) (8,865)
JEUE 12 BIFA R 5 FUEREE 474,585 - 1,999 476,584

BREEZREEERAA

8



EEENWKk D

HZ=2025%12A31H
B 5 REER FE=FEER

1218 A 2 HITEH e IEEE
EREE RS EEER EEE1E
ARETIT ARETT ARETT

JiE U 8 TR TE R 630 - 4,399 5,029

BB 1E RS (12) - (4,068) (4,080)

fEW R E T E R EREE 618 - 331 949

JEUE 12 BIFA 2 5 F0B 337,373 - 2,488 339,861

TREE IR 6,120) - (260) (6,380)

JEU & 1% BIFA X B IARREE 331,253 - 2,228 333,481
RIBIRFE

EZ2026%6 A30H LE/NEA - B EESEM R B RIERBE M E -

TREFIN PR EERPIRIEIRTS A9 R AR ER R E

H £20264F B ZE2025%F

64308 12H318

1E7<{E A IEFE

AR¥TFT AREFT

FEWURIEFRIE AR (A BB For) 1,983 1,983
F=EFHE 8% 8%

HEAR 52026



TREIIRFR B BARFIERES -

EEEFWE DT

HZE20265%6H30H

F—RE FRE FRER

128 B ZHITAH ZHITEH

EHEEER EEE#E EEESE

ANBEFT ANRBEFT ARBEFT
FEURIRIBFRIE - = 1,983 1,983
BEBERE - - (1,983) (1,983)
FEURIR B R EE - - - —

EHZE2025%F12A31H

F—FEEL FE R F=[ER

128 A 2 HITEHR ZHITE R

BHEEER EEER EEER

AEETFT AEEFT ARETFT
JRE U380 IA - - 1,983 1,983
HEEERE - - (1,983) (1,983)
JEWIRIEFIBERE(E - - - -

ERERRE

5202552 A - B —EEBMIRE SR ZXAT BT/ NS R# ARG BN S RIE R - BRRERARME

RS
SRAEREND ) B AR L RE AR o

REERE AR RMARR T2 - HM BB RARARGHEZBEEREFT RNER

3 7 UC e 9 kA FE & 7 SRR

B Z2026%6 A30R LLNAA » RESBEERBHKAERNARKIBIBET - HBMKEERELI44.4% -

BEKERRES

B2021F1 At - RMBATEAEFREBERBERESE - #E2026F6 4308 LNEAA » HFIMEFHEENE

maBER  AFfMAERFPASMEARIRES A -
BE202656 A0 LLAAA - BEMAEMFEERERNARKECTEET
B %2026 6 A30H LL7<fE A

B ZE2026%6 A30H IF75E A

 BREAEMEERARNARK66AET

AETRPIE LI 16.4% ©

ERARBRANARKC.OAET

 BREAEMEGEHENENROARBOABET - EMEH1.2% °

BEZEBEESRAE 10



11

EEENWR DM

BFIEEERTE

TR A Z202656 A30H ILNEABARKE MM EEEEERRTE REERHIARFFIH A RAMREE -

FERE

HNEREREME QR NMEAEAEESEETARE M
AEAKBNBENBNRETFEABIRME -

SMERERERERRMIINBEREENEERBTED
S5AEXET  BERINEREETSRNKENE - L&
AFE—FIAL -

®

SMEIREREMEERRNEMEANEOIM0BERT
SNER B LB SRR 25%

fm

SIMBIREMERENREAAEXET HeAEEEH
SRR MEBITENEXEE R T PR=FrER -

S ERARARE AT HR R ERE=E -

MR ERERERRNERARARSIREHE | AE
CEAWMIEGBENSEE[2REE] -

MEMERREANETEREHERZNEREY - @
HPEXAB ISR BRI ETESHREREKESREEE
ES

BMEHERAR TSR ERKER - BHER  XAERE

RER - RETEMARE - TERERERERES A
EEABR T SERERENRERRIDEEEED -

H AR 52026

BRMRE

AREBREZ2026F6A30H (E/~E A&

REBREE20269F6 A30H 1/~ E A&~

REBPNE ZE 202656 A30H (E/~E A ESF

REBRNEE202656 A30H (E/~E A &SP

REBPNEE202656 A30H (E/~E A &SP

SPRAAE

BN

E °

AIRTE

AIRTE

AIRTE

o

o

o

REFENE 202656 A30H 1/ E A B T2 RE o

REBREE2026F6 A30H 1/~ E A&

REBNEE 20266 A30H |E/NE &

EA

s

AR

o



EFRRE

ER—REBEIRB(BERTZAEREEWE) M(E
BRI AREERE-FKAXRITAS =DRRMHER -

RAREATTEE AU TELEEEAEEERZ S
By AR EEEREFILE FERBETRBS
BB ) B 1 SRS B BT A A A A (L (5
it ©

MEEEARNRREENSBBLFEEMABN/\LE -
MEHEARRMEHENEMAEEELETGEREE
ERB0% - MEHERAMRMNEERSBEFRER
% NMSHBIBFEEN20% - MEHERREE —FHEA
SE BB ETHREREXRBNEERTSEBELE
BEM30% - MEHEAREMARE T ETHNRERSE
EBHREHRTSHEEEFEENS% - MEHERRH
B RREBEBIETORE SR TS RE R %
AREEE  AZAREZRRETHREEEXTNE
BT EBAE FEERIS0%

EEENWR D

BRRE

AREBNEZE2026F6 A308 1F/NEABTRE °

AREBENEZE2026F6 A30H L/ E A ETZARE °

REFNEE2026F6 A30H 1F/NE BB TRE ©

BREEZREEERAA

12



13

EEEFWE DT

FHIEHEEE
Year
BB RBEMNEBA - ERESRBEALBELAEMBEWRA

RIS - HAOMSRABERRFANBREASERINOBMNER—AHERE RN RESMBUKAER
KA ESRESBREKRNTHEREAE : MRAZTNEEREEIESERRAYEABEENE - TEHT
FAPIRA PR ER TR S TS AR AL B 0 O e

FHZ6H308 LLAES
2026 2025%F
AR¥T T AR TFor
FIEWA :

BhE T E RS 15,897 7,353
—EEmERE 106 35
— &% EHE 15,791 7,318
s BRBEWA - 18,062 4,330

BEPEBEREZEBWA -
BEARHE 6,682 5,073
Hat 40,641 16,756

B WS RE Z20259F6 A30H IENE AP ARE16.8B BT NEH E202696 A30H 1F/~El B HHARE40.6
BET  TERRNRMADESREERSKAEINNARBIS7TEET  ((RERERBWAEMNHARESSAET
KiyRERERRE HEFBAENHARE16BET °

Hp A ~ iz & &R
BAEMEA -« Eflias REREZBRESRBEET RN EBARRAHEES ABRSNERMEENFER -

BRI EMIA Bl MEBREE2025F6 A30H I XA AMHARE2 2B TR EH £2026F6 A30H 1E
NEAHARKE-006EET  ETEHNNREVARDHOARKOATET  Ri)EE—E/EHERIGIENKZEL
AREASHEET  URBP —ERZERFBFNEDDNEBOARK2.088T - ZFEBHREZE2025F6 A30H
IENEAEL - MEZE202656A30H 1E/~18A R4 -

HEAR 52026



EEEFWE DT

RSB
HPWA M EEREABERNNERAX AR T 2 ERESEHEMNEFX - RANERTZANMELEEK
BE  EMEENESHAX -

HZ=2025F 124318 » HFIMEEBFEL X A0.351F - MEIE20265F6 A30HAIA0.811F - EEA G X &= MEE
12 o LB E 20266 H30H T BB R BRI AR HE -

BT SR HEE2025F6 8308 (/N A A RK0OF B T INEH E2026F6 4308 IF/NE AR AR
S9FEEI  TEBMMNAYERERILI -

TERAX
BATHAXEZBRETAA  AEFAX  TE  WEREEMNX - BEARZEEMFH - TRETIXAARARE
B B R E R SRR D

B Z6H30H LB A

20264 20254

AR¥FTT AREFT

BIRA 1,760 1,496

EERY 218 220

ER R ERAEZ 71 38

BRI EEEEAR 45 31
HEER

—BEYME - BERHRE 5 4

—ERAEEE 362 117

1% 25 B B 353 368

BREM 325 83

IR 944 518

TR 4% 4,083 2,875

BT BEE 202546 A30H IENE AN ARK2 9 E LI NEEH E2026F6 530 H 1/l BRI ARE
A1BEETT TERRONEIRSEMOARBOIEET  (EWRAGFAEBELEN  FREEERESRENHARE
0.2B&7T : KliEAEBIENNARE02EHETT °

HERSHBEX
FAIE 22026 F6 A30H L NEANBEE RO HERY BHARBM4EEL 2EABEBTHRA -

BREEZREEERAA

14



15

EEEFWE DT

ERANESREE
BANEHERERE T2 BEMERERERERBARER R EYGIAHRAORERE - TREJINATERE
ERLENMEFHERERRER

HZEZ6H30H LB A
2026 20254
AR¥T T AEETFT
JEUW B E T ERTE 63 949
85 KA MK FOR 74 (154)
BRI GRIA 2,485 (708)
ERARESEFEARE 2,622 87

BB DR AEBEFEAEZE202596 A30H L/~ il A B4 A R 87,000 018 i E# =20269F6 A30H 1E75E A /Y
WARE26EEL ' TEMRER L ERGIEE N -

B Z2026%F6 AS0H IENA A - ERFNREREXBABHREBET 2RERH MEERENEKEETE S IR
REF K EWIE - Mz Sai RMERRENBKEE R SRR ER R EUFIES KeBE PN IIEELN G (E
FEARARREERAERE] ARSI ZERMREERERR]) - —BEMEBERE T AL RIE YA ER
BFHREERLPEFL - ARG AERAR FEREESRTEF - SEREMARET - HAEHM T 2
EBOBEAENEARES  YARBEMEENBEIERENHEZIZE - MERBFREEEEE - AKEHD
B HRERS -

BREBYBREEAFIRNENR - ARAINFEHFERZREREEEE(RHPEFEER D RAHRKREHER
B ERMERFRETT TRERS - WEARENEALRE M BRRME1IMI12H I8 T RER - BRERMNE
ABIEE - YRS MEERERZNOREERN I EZBERAZEAMGATTREHE

RIEEFBVBREELFESS - AEEHEKBREBEFTBARERLBUREL H=EAKER - YIREZEBMEENE
ERRE NIRRT REEN - HEFLAREEERRE - o REERERENBRBEBRERBARET AR
FERFENFEREEBERSENERENMMEHEN TR G AT 2R FERRZFAN R EERE R ZRE
HE BRI MGFTRER - WHEE IR TR REETHE  RFEFAMSERFE - REERRHEE - i
EMmetE - AR E ANEXRAA RERELEE @ WBASHAHREEREREN BB KEE
E—HIIR - URERREENR S RENGIRE -

BER LRIER  EFRAZTRERBN ARSI ER -

HEAR 52026



EEENWR D

B E AL

BMEER-—E2ENERNEREERSR  BEEBRESF  BRERZEFHMLERERF  UREXPZENER
RRFBENRZ L - ARFREEHNEESEMAEX - EERPFPNELRIHEIA - BRENSREMM - &
PHEERTEARERERHR A - RRRMPNEBREER((EBRBEEE D ANNREETERASHNART
BT - RPINEBRF SRR EOEEZEOT

1. ETHREMBEEFPMBERRE RMAGEREBEEFPEHU-FIIXMHEARETAZBEUNER X THRER
BEPREBEEMPBINON - RANELZEREFLETREAMER  BEERUANEZTETERATIRAE
NEEBFE TIE - NEEZEEEFTPHPBARMEBHEERBR -

2. ROpEZ - ELEBGERAFIERITHXMN - BXEREEEFE —PRENEZ - RHAINEREEIFIEE
TEEHERATMEARGE  AITHERE - YROEEENERER - XHARBRERE - BAKARE

EHFHEYRRIAEBRRERES

3. HBEERZBSYUHERERSR

It

REEITELR  RESHEBEFRMEMER -
4. HMNFRAETHIER  BEEEZEITRENRSER -

REZE2026F6 A30H IEAEA - RIFIDETEEREEETRENRERF  THERMTFPNMAEREREHHETT
EHNRERBEENBRRHNRERERE

Frefimx
BT BRI A =2025F6 A308 LE/NEAAMATE IR N ARE7 0OBE UL NEE E2026%6 A308 L/~ E
BRFTEHAIHARESSEEIT  TEMR S RRESHEFE M -

ERWR - BACBMAEERTIE - AEFEAENBERL M EE A FARRERANBER -

b |
BN E 220266 A30H (EANE AR S EFARKA55BETT © MEZE2025F6 A30H 1E/3E A QS35 F AR
48B B TEAREMERRBHUREEEZEIL N -

RBEERERER

BAET2EERRERD  SHEERREERERE
EXBULEMEEESHERR - RAEHER
FEERBRRRBERENREKFORDES °

BNEENER - BHANRBESLEAERTZERMNBER
BPWRERENASES  UBHERRNA2EESFTENE

BREEZREEERAA

16



17

EEEFWE DT

RERE
TREINBRMRFARHERNRSRERMERE

#HZE6H30R LA A
20264 20254

ARMTFT ARBEFT
MR e MReEED 34,460 19,730
KEEBRAReREFE (120,640) (77,215)
REEZBEReREFHE 2,948 49,825
BMEZBSReREFE 128,005 33,188
Re MRS FEBYILINFEE 10,313 5,798
INEERZETE (1) (7
HRE S RRSFEY 44,772 25,511

BETBTHE T B FHE

EZE2026F6 H30H IEAEA - RAIELADMARSFENARB12068 8T T2ANLEEEHTRNEE
FE - HPEE  (\ERLEYEGRREENESHR SO OARB14B1BET : ((EEBEREFRIENESRS
MOMARE22BETT ¢ (i85 MEMBYRIEE NSRBI OARK7.0BET - MiVES MEMBEEIENEH
BEEBMOARE79BETT °

REZBZHE nE FHE
B ZE2026F6 A30H IEANEA - HFIRETBMEREFEANARE29BE T - RAREAZHNREBATERE
HENMEOREMSHANARE4IBET - RAKREFHNRERHEIZ/RBRENFKODARK12BET

BEEEPF T e FRE

B ZE202656 A30R LLNAA - HFIMEARDASEREREFERNARK1280BE T - HMANBELTDHMFHRER
EFRIRRRESFAERBENARKE283.6HET ' BNRERERNARE151.4BETAEH -

HEAR 52026



ERMEREEM RN RER

FRBDEE

e Rt & THE IR
B ENGRIR
85 M E M EIKIR
M BB K&
BIVEE
ERETAE E

FERENEELRR

REBEE

e Rt & E A

B M ER
RekBReEFED

B 5 Rk EA R FIR
BAVEEFABSNSREE
TE

MBEELTE

REAE

&

B MEMAE
e FRTSHE
HERE

mBREEE

REBEEFE

FRBEE

&R

B2 REMAE
HERAE
FRBEEERE

BEFRE

133
316,519
1,528
947

538
7,665

327,330

3,019
160,065
44,772
7,240
554

225
215,875

35,000
11,757
6,243
583
53,583
162,292
190,590
19,647
356

210,593

279,029

EEEFWE DT

HE2025%F

12A31H
AEETFTT

230,734
10

33

583
9,408

240,768

949
102,747
34,460
1,742
3,424

143,322

39,600
10,597

3,754
53,951
89,371

53,800
12,765

66,565

263,574

BEZREESRAE 18



19

EEEFWE DT

R REEERERH E2025F12 A31 BN ARE 14338 & TIBINEE 2202656 A0HM A ARE215.08 8
T EEHRNERRERGIE - EWREEREFIAENRIRS RIRS SEYIEINFTE

BRI AEREREE2025F12 A31 BN ARKES4. 05 B LB MU > EH £2026F6 A30H N ARES3.68
B0 TEmRNEHETRD AT -

BN EEFEREE2025F12 AT BN ARE63.6 5 B LI NEEHE 202656 AS0E M ARE279.08E T -
FERREIPE FIIEANFTER o

JEN B S EHE
B ERRE R EREREEREE2025F12 31 HHHARKEOIBEE LB MNEEF E2026F6 A30 B AR
32HETT ° EE2026%F6 A30H LA - HAIFTA U ELE F S )8 AR E FJ R ULER o

EREWHE
HPNERRERFIEEZHRMNEROERSHRRBRZEK - BHAINERREYFIRREE2025F12 A31HE
ARSI B B INEHE20265F6 H30RMKARKA7T6.6B BT -

7E
BFEEBRREAERYE  HE2026F6A30H - TEANARKO2AET -

Re kR EEMEERMANRITER - HANEES MRS EEYHEE20255F12 A31 HNHARK34. 58 ETEN
EHE202656 H0EMMARKE44.8FE T - TEHNHMANBEBRERXRHIRICIK -

ESRAMEAE
BMNEZLEMBEIZBEARSRES  BAEIHA - BYEERIEGERMSTE  AREMBEMKE - T
KEHINFURBERRFINE S M EME B

H E2026%5F HE20256F

6H30H 12A31H

AR¥TFT ARBFT

WHRAMRFRES 20,230 12,966
FERHGER R H A RS TEIE 6,921 6,455
FERTBRIR 266 269
FERT B TAA 546 1,693
[EEtRE 296 307
BRBE 1,037 -
HAb R FIE 2,108 1,672
BESRAEMEEEE 31,404 23,362

B EZE SN EMEEREZE2025F12 A31 BNH AR AR BT NEE E2026F6 ASOHMH ARSI 45 E
TC o REMFEMMN B AR EERIER - EFAARF BRI RESEMHARE7 3AET °

HEAR 52026



EEEFWE DT

BRFEEFA R HMEE
B Z2026%F6 A30R IENEA - BB AFEBEAENSRMEETEREMER -

BABRMANBREABREERVERR FTES  AREASCERAEMN s EERMNEAEBRCREATTHE
BB BEGLEE AR SEREESHRMASAEEBEREESERBERBITRISES RILE - BIFNEHFE
BEGEBEMNREETRBRZEGRESE  UBUEERERF -FARSRETHEETHAZENER - HE
2026F6 A30H - B EMMEHR AN ARKOEEET

&R
FHERITIEN
TREFIBFIRAR BB A EEERERA

HZE2026%5 H Z=20254F
6H30H 12831H
AR#T T AE#TF e

IRITIER
——F2ZNA 35,000 39,600
——FREPRFR - 29,600
—MFERERAFA 190,590 24,200
at 225,590 93,400

Bzt -

(1)  EHZE2026F6A30H + ARM20.08ELMERBAEE —HRERIE R BIER -

(2  HZE2025%12A318 - ARKOS4BETHERBRBELITREBRER -

AREE
HZE2026%F6H30H @ R ESAREE -

=N
HZE2026F6 4308 LA A - MW EE(WERFHL -

BAEYE
HZE2026F6 4308  AEEWED FTHERNY SRR BEHDRBITHRIE -

S EE LB
RRARENEEEBENTRETENAREE - REFARAEENIINERBRAL FERX

BEEEBRNZH
HZE2026F6 4308 * BFWELAEEBERINGHE

BREEZREEERAA

20



21

EEENWR DM

BARE - WERLE
BE2026F6 A30A LLAAA « BEMEARE (BIETAEBEERDABEERIALNWRE) - KBRS -

BAREZ ARG EIRARE SRR
BRI I A2 SRITERAS M0SRTTIE BN IR A RS [ S5 MORI A T8 | — B TR ER B0 - R AIR A SO BB E WK IR

BEE
EE2026%6 A30H - RIUBEAREREAEENEBARNKTE

1R 2 % BN

RAREHEH  AEEH0ER2RES  MREDHAEFTEIE - HPINESNFMDH2EHEANBE RKRBEUR
ARFNERBR - HMEATMNEENHERBES (RIERNHE - BRERR - THRR - KERR - £5 KRR
MREFARE)ETHS - BEARERY  RASREEATHETHAERNT AR AR

BMARMOERAE REMESRENFERE RIFIIAR - UTERA RSN REERAME - AT HRIBLEIN
MEXEIIRENEREENRERAD - ZFHE BEEEEE EXNEERMBEAR - KB RARMANERE
ABRHHEEERRIE - MTESADMABIEIRENERESABRITRSBAEM Y ENREE

20265 - HFEGZ LR TR E TETEI - AEGEIENEHYEARREL  ARFEIREERZES
T ATRENS - BIE B - TENE  BERDF - ARRE T EMESLEEN TS  HARFRBETATTE
X8 REMRLAEMARTAR - BReefeE 8 TESHAERBRKEETERIET - et BRIERY FHREK -
BREET  NREY  REARAASNTEMBLRERET S - HREIARRRIRET -

AEFEERHF
HZ=2026F6A30H @ WP E(TREEHIF o

H AR 52026



EEENWR D

Bl =
EHEMZENIIMNIRERATERSRMEEHEREXNTE - ARERRERERBRER - $ESHERM

TRRBEEESET - REMEXBHRARANEERE - EAFGERZEER  £ERFRRERNAR - BRARE
BIMRREBRE - SRESRBEBUAZNBFERBE  THRRZ TERRESS - AEERHREHERS
MR B RRR TSR

WEMA - AREREHEESBESREMARROBRBEEZSES - REMEXXFERCEERNERE &
FHERICERE - TREEM  HBREMEREERBSTE  RERERBENLEMBEREFTRNEEFLE
MEERZMGR  XEARBABPER  SAEERBEFEHIBFMZARERARK KN FRBE - FEAREX
BEEMERIR - MEXBRGFIRET  AAKERAGBRET R -

AR ARBESEREREREELABNFR - BFHELESRESRENERER £ PENMBEBERPER

HEZEREN EWBEEE - HMASHERIZERREAT SR BRARLERRRERYE - THIRIHEEN
B RERKAERY - RERMMSAIERREE -

BREEZREEERAA

22



23

Hib & *#

$ AEZZEG((BREEE)EENTREEENWMAARMRANGT RAULES  RAEEZERWBERES
CURARBERAEEERNBERTSR - ERZERCBHALREEZTHRE - ERZEERARAMRAN
= qufEiEE‘EJI?ﬁ%BZ

BE s HEREBRIAQAT LHES
ARABSHEA MK BARNREHEMEES  HEXBELAQNTHE [ tHES(BEHEGEM ETEIERNET
A% (A0 )) o N20265E6 A30H » ZANA &)l HE(F o] EF IR o

RIEARE
AEERNEE2026F6 308 LEATEARLMES - STRERHTARS -

BFEER
RIEME - EF  ZRERIFREZEANETHREA(ERLCGEM EMRAD BN ERAR R RBER AHEHF
ok R] RERE P 3 5 HO (AR 56 75 o

BF T BRFAE
Septwolves Holdings * BSKESLAE ~ FDH L EREVRLEHERARRER - FRREHEE ETHEN2018F6
A20AMAARER R TERFAGE - THRIFABNFBEHNAA R A A2018F6 A30AMAKREIER -

BYIERTESCERTRIFABENEST LRTIER - WiERSeptwolves Holdings ~ EKELE ~ BB RERE D
HEESEEETHB NHMEER -

B ERERTA

AEERAREREERARERFETBETERRTLEEATENES - EHHBRRREREESEN
BENBATOLEEA - FESRAQTERECHMCEM iR AIH 8C1 Al & 284 BIE S RIS (T <F Al
X)) BTEHBEMECEEABERARER - RBEWR - ALAE2EETTRIEX -

GEMEmHRAIBETHISERZERE

B ZE20265F6 300 - EFEHR - MESMARLIEE —VEEERE  (\BIEERBGEMLTHRENE17.155217.21
1ER 17 43MGELHE ¢ () EAREGEM EMABRIE17 226 FUR BN R T B EHMER (i EEREGEM
MHAE17 236 T AR BRI E ARG RERERIGH BREE, B - RvVAEEW ERHMEREGEM £
MRANE17 24T AR BEOEHE A ROEMNMBESER - AARRMGFE(10E)NFIBEREGEM L MR RIS
23 (B 455523.07 X 23.0915) A AR E A E -

H AR 52026



HtEH

HE IR ST 2

AL AEETEIE 201856 A 20 H B A A R ER AN 0 A AR R L (BB IR AERTEI ) - TZEAMAFEARRIES| - BB BB
TN DEEURFRAEENRRERLIER - BRETENGER2EEREAEETMES  ERAITERAS -
FENTEZ(BEBUIENITES) « BRI NRBAA - BRETEER2018F6 A20 A fEsHOF M AE M R A - I
#2028 6 520H @i °

IRIR AR ST 8 R AR B E A At B R R EMAFTEN DI AR TEEREETEE M AR ITHNAR G &S
B E & ETEBBTREEITRMAIS0% © I RIZRFERGEM LR AIHLEF 3 T iali10% MRS - FAFT6E
FrEREERER & RA R B EAMA G EIR L 2 BREM Al 81T 2 R BE - &R TBEBiIB2018F7A18H (RIHE
IXNGEMABEEE B) TR BITIRIN Z10% » IRAIRE B H - A QR Al 4% A R4 % 1 27,000,0000% 8% 15 - 1&
BB EITIRMDAE Z210% » # 2202651818 k2026568308 @ RIRERREA 2 A0 5T 2158 M o] % H A BE AR 2 28X
B /427,000,000 °

REMMI2EAERN  BERASEEERATRHUBERRRTEREHTAERT2RNEE LRI S@BZ121EA
HIF&RR —REBITRDZ21%  BRIFRIBEGEM LR BIERIR AL/

EARALARSTBREMBREZOZZHORMRIAN  ERARANEHBEERY B RRIORXZHHEA - WEIA
ARBRZEAREREHBBREREZ1.008 T2 ER - RIBEES IR AT RE TR - NG ERE K
BRREA SIS TAR LRI B AR L ZZ K 7 iR M -

PR HEBRE T RITEAMBARBENREHR - EEFERTREERI - BRENS - BREARZRBRER
ERRET SR E AR L REMZEXA (MBS REZES S 2ERBET <BIERE M B BEm 2 B (R
BHBBRE B R T F) AR RO 1T - AT BB SIS R R LIEURIR -

EF2ABUNRBERATBERENTERE  ENSERATERRSER  ()FRRHERBREZEL R HalmE (A
B P H MR PTEIE ) ¢ (NZERNEBBREL B HRsEE X B FHKRME (ABRMTARRAEERHE) &
(iR FERE A B 40 A AR R (B 4% -

BB 3R - BIEBARRIEBEER 8 TR - 17 - IR - BE2026F6 308 © AAFNEE
PRt &R NI EARTTEREARAE -

BREEZREEERAA

24



25

Ht &

HEMEREE
EEL L TMERE PRI ALMEREE -

R E
A0SR RS BN A MESHEARE  EERRHON - MRS L THAIZ1750A (VAT REY
EEEHTEET -

"HERXZ N5 UFRE

ARRERMEBFETARAEFRHET TR - FRREESETELI ST X TENRGEM LM R RIS
548ES 67 IRMEBMEZTETES X ZNLTRE(RITF D) - KAMEAEEFELARENR - REOEINBER
SHRC 2EETERSTTRIPTEA R 50T RE « RIFIRSTTRIF5.6615% - EFINE BREEEARRSHALMHE AT
MBI KBS AT B A AR RESFARHEN AR A EAREEXAAREMAMHEARNESNRE - £HRTTAIZEL

BEEARARBFNBEATRLEBEEARAES  BONERESER -
IR 52026



EENESTHRAERESPHERZNAR

BE2026F6A30H - EERARABRHITRABRARBHEETHEBER (EEREH LB GRIIEXVER) &K
o ARG RERETEEREE S R ERGIEXVELET R ESD M AME AR R R MOERIRE (B
REEZ M RANERBIESURSREFIRRASREANESSOXR) - JRIBEF ARG F3621F K AE LR
ZIGFTIEE MR ERTIOXE - RIBEGEM LM iR AIF5.4625.67 IR AME AR R MBI PAHERSOREAT

REBITRA

BENEDL

iR ER FMITES Sl e 37,968, 7508%(L) 14.06%

EPNEb WITES IR E 12,430,9348%(L) 4.60%
Hifst -

(1) TLIRTAEBALRERD BB EBENRAZ iR (E&REF LB EDIZEXVED) -

(2)  Zijiang CapitaliA4114.06% M E BT F A B - FIEEMNEZIERZjang CapitalfTiF B AR A + MZijang Capital? 5l
AR « @855 E R IR 435 H40%  40% K 20% R o MU £ 38 5% A IRIEE H & S K618 A Ziiang Capital A A2
RIS P A MRS o

(3 HDK CapitaliA 474.60% ) B 31 TR D R B B © FTR TR MRS TE FAHDK Capital AT A AR AIM#EZ + MHDK Capital i &AM 5%
ERFBRIPEE  IMEAN S ERBEES RS IEH R AFHDK Capital A AR Al P A i o

B EXPRIEEESN - BE2026F6A30H @ IBEBERERARRRSTHRABRARAISE AR EZR(EERES R
HIBIRPISEXVED) R tn - 1HRRRXD) M EHERE T A BIRIBE 7 MR RGIEXVERSE 7 K87 Bl A& AN A B KRB X AT (E
DA R (BRREEF B RIIERIESURSREFABRSERNEDEIRR)  REEF LB RIS
352{FARIFIN K IRFTIE B rC A M R sX R - SARIEGEM E AR AIZE5.46 £5.67 IRAXE AN A R LB R PTAVE
AR

BREEZREEERAA

26



27

HipEw

FERRNERRAR
BE2026F6A308 + BT AL A (LIEH FRA D TRETRA R WD RAABRG T AERIEE S RS 0]
EXVERE2R3H B ARNADARE - REBIVRIEE S R E EFIZ06 1A TR RN B EMAm SR A

RERTRA

Ry HMENES

EESEEe R EE kR 124,143,9080%(L) 45.98%
Septwolves Holdings EmlEEA 118,968,750A%(L) 44.06%
Zijiang Capital BB A 37,968, 7508% (L) 14.06%
KRS HES A E R 37,968,750/% (L) 14.06%
Shengshi Capital EmlEEA 15,885,5008%(L) 5.88%
R E R EE R 15,885,5008%(L) 5.88%

st

(1) TLIRTEBALRERDNLTE ERRESMPEEDIEXVED)

(2) BT B K4 2595 A Septwolves Holdings & SEPTWOLVES INTERNATIONAL GROUP LIMITED %3 BIl Fir 45 /8 A A B M) #E 25 » Septwolves
Holdings 2 Bl KB4 ~ AL MR EREA DL A H437.06%  31.47% K.31.47%4E 25 - SEPTWOLVES INTERNATIONAL
GROUP LIMITEDH f@ i IR = B M # HE B £082.86% % + Mgt UL REB R AKE L EEBKI37.82% « Bt - FXEEERE
BN BB 5545 A 7 Septwolves Holdings &2 SEPTWOLVES INTERNATIONAL GROUP LIMITED& B A ANA BIHAE s R A 1S o

Q) AR EMEZSIEHZiiang Capital A AR BIEELS » MZiiang Capital /) BIBAIACGR L A4 « M85k A M LA B 40% » 40% K%
20%HEESE o B » FIKIR T AR E B S R R IEHIAR AR Ziiang Capital A AN A B M S P A HERS -

4)  FrREAIEZR1E B Shengshi Capital i B A A RIAIAE RS » MShengshi Capital B & B A A2 E A » Bt » BRRLEARIEE 5 H
B &) 147 A FAShengshi Capital A AN A &) 2 S P A HERS o

Br EXPRINEEE SN - BE202656 A30H » ERW T AEA TR EMA LSORENEN MR D P HABREES &
HIEIRGIFEXVERE2 K370 B ESURRA R BIRE - LB RIEE 7 LB GG F3361%A THRENELMAMNER

kA o

HEAR 52026



HtEH

EARBER - RINE B2026F6 A9H L F AR IEERBRXAEFEER - YKEREEFEESR  EEBIAEAARRA]
EEMNTAGEM ETRAIE7.26{F - ZREMIESI MEEETGEM EMRR - WEB X AHERNDMEEZ R

ARRHEE R RBIBEGEM EM AR AMRE TR E P RE - ABRENERAER -

BREEEREENREERDEBFEETS -

BREEZREEERAA

28



29

BYEA®RSE

M OO R E Moore CPA Limited
1001-1010, North Tower, World Finance Centre,

Harbour City, 19 Canton Road,
Tsim Sha Tsui, Kowloon, Hong Kong

REEREGHMEBAERAF

EANRERDIEERE 195
JEAMIRERE R0 LEE1001-101028

T +852 2375 3180
F +852 2375 3828

www.moore.hk

BEEREREEERARNESS
(REIEHSFMA LI BRI F])

e

B EMIIHENFEI0E6EMF MM BERE - Lh PV K REEEAEREREEERAR(TELATA D) REMBA
(i EHEE ) 7020265F6 A30 A M ERAAR & SRR BB EZ B /< B A BE R ERLGRS Ba &ET&E@H&U\
- BRGEEGZEPREBPFARERER - URHREEMBHRRIE - RE(BEH AR ZMERQFIGEME
FEWRAD) - LR RRSEER ETRAPORERENEE S M ASBEMACERE G ER)EIRF B HFHE
MRERBETPYHRE - BELAPEFARBRBEBGTLER)DENRE TR P HRE -

BAMNECRRERMANEN YT R BREFELER - WIHRAMESAHBENEEBER  ERE2BEFE®RS
BRUCLASE - RIFIMIBEE T AELMAE - RAM TR AREENAD  BEMEMALBEIAIEREE -

EHHE
BPRBEESSAMASHEMEEBEM TIEER)E24105 F2H U R 2N R A # & TFHRRERT
tE e P BHMEEN TERRIERNAEMB A FTHENARRR - YEEAOMANEMENRERF - EHNBEER
REBBEMEETERNBE R/ MTESRARBRMABABERZT IR ERNMEEKREER - Et -
B TEEREAERER -

—+ A
Jr=11ii)

RERFINFHTIF - HNDBTEENEAFE - ERAEER2026F6 AR T Y BREEMEEANT LS
R EBEHERDEMARNRERE

RESHRESTMEBHERAE
BIEBATAD

RYEMm
EFEZEIR - PO7422

F78 » 202658 A17H

H AR 52026



FRGEEEREMEERRAR

EI 2026565304 175187

FHZ6H308 1LAES
20264 20254

ARET AR
(REER) (REEER)

BEREEK
SHE W 6,682,595 5,072,847
B WA 15,896,796 7,352,655
BRAS A 18,061,918 4,330,581
&= 40,641,309 16,756,083
SHE K ARFEA AR (9,038,426) (4,962,051)
EH U A& E bz ok 518 (64,849) 2,158,785
BRI (3,873,553) (883,948)
BERREEE (2,621,602) (87,296)
TER (4,082,907) (2,875,287)
SHE RO HEAX (40,715) (33,055)
BR 88 A s Rl 20,919,257 10,073,231
TSR (FAx),HE R (5,462,753) 7,000,698
BERSEER ZHAEF 15,456,504 17,073,929
CRIEEEER
BRI R TS 2 BINESIE - (12,302,136)
HA = F 15,456,504 4,771,793
HREMEEEE(BRER) !
HigrgEEFo A= BnmMER

— RGN TS B TS R IR WO A KR (1,240) (17,383)

HAEmKEEE 15,455,264 4,754,410
F36E66E MM AT B EHREN —ED o BRIADRERREIRMIREMFIBENHEE19()
BEEREBFRAD

30



31

ERFEREREMEEBAR

£l F20269F6 5304 17518 7

FHZ6H308 LLAES
2026 2025%F

N AR
(REEX) (REEER)

T B SR 1 2 RER], (B518) ¢

KABIERER 15,566,396 17,155,135
I (109,892) (81,206)
15,456,504 17,073,929

LT R HRER(BE) :
KARIERIER 15,566,396 4,852,999
RS (109,892) (81,206)
15,456,504 4,771,793

UTEEBMREEERE  (58) 85

KABIERRER 15,565,156 4,835,616
FEIE R R (109,892) (81,206)
15,455,264 4,754,410
BRER 9
REFERCRILEEEK
EAREEARES) 5.77 1.80
REFECEER
AEAREEARES) 5.77 6.35

36 =66 A MK ERANT P BREN —#ED

HEAR 52026



BEE AR S

H2026%F6/30H

A20265F MR20254
6H30H 12A31H
AR¥ET ARETT
(REERZ) (EZ)
FRBEE

Y% - BENMEE 10 946,507 32,651
EREE 538,096 582,897
B R GRTE 11 316,519,159 230,734,455
J?Euézﬁﬂé“fﬂé?x 12 133,023 98
E 5 K H b IR 13 1,528,761 9,651
EETH IR E = 7,664,939 9,408,232
327,330,485 240,767,984

RBEE
FE 15 224,559 -
B R GRTE 11 160,064,692 102,746,548
FE Y mhE B RIE 12 3,018,579 948,488
E 5 REMEWE IE 13 7,240,578 1,742,430
BAVEEFABENEREE 14 554,179 3,424,228
ReReEEY 16 44,772,321 34,460,168
215,874,908 143,321,862

RBasE
e 17 35,000,000 39,600,000
B REMEE 18 11,757,689 10,596,967
HEBE 582,735 -
FESHET SRR 6,242,744 3,754,137

RBEEF®E 162,291,740 89,370,758

HEERRBEE 489,622,225 330,138,742

F36E66 A MM ERANT T B RES —#D

BEZREEERAT 32



33

AR S MR R R

H20269F6/30H

A20265F MR20255
65301 12A31H
AR ARETT
(REEZ) (EZ)
FERBEB
EE 17 190,590,000 53,800,000
HEaE 356,348 -
EHNEMEE 18 19,646,492 12,764,621
. 210,592,840 66,564,621
EEFE 279,029,385 263,574,121
BERKHEE
iE&N 19(b) 2,301,857 2,301,857
f& (0B 238,097,760 238,097,760
(G 36,507,313 20,942,157
AATEEAELERERE 276,906,930 261,341,774
e R 2,122,455 2,232,347
R 279,029,385 263,574,121
RERSH2026F8 A17 B/ M IZRET 3 o
FEAM Y SO¥
o BEZE

36 E66 A MK ERANT P BREN —#ED

HEAR 52026



BRGEERFBR

EI 2026565304 175187

KARRERRES

(RitER)/

B& KR BUfE  ReEE REEH Gt FERER

AREL  ARER 7 AREL  AR¥R BT ARBT ARY ARER

202551 A1 R &R 2301857 238097760 (6,640,176) 10,139,301 - 151618 (62945200 219125831 2422007 221547928

BE005F6R0RLLAEANEREE

Bt/ (B8 - - - - - - 4800 4852999 [B1205 4771793

ifh2EEE - - - - - (17,389 - (17,389 - (17,389
BEBR)MEEE - oo [TY AR00 ABEG6 16 4TSE0

hENBRAIZZ) - - - - 94518 - - 39518 - %4518

HNBE6ANARNBETAIRLS 2301857 238097760 (6640176 10130301 34954518 1504235 1441530 258915965 2340891 261,256,856

HEN255123317
EAEANERES:
Fan/ (BE) - - - - - - 2305801 2305801 (108544 2197347
O - - - - - 119018 - 119918 - 119918
BEbe/BREE - - oo Tegi8 20681 24AM (85 237265
BRTITRE - - - 4T - - (Ms407) - - -

ROBE12A3ARNBFIAIALR 2301857 238097760  (6640,176) 10585708 34954518 1624153  (19,582,046) 261,341,774 2282347  263574,121

BE200656A%0R LAEANERRE

ET/ (BE) - - - - - - 15566006 15,566,306 (109892 15456504
ifh2EEE - - - - - (1,240) - (1,240) = (1,240)
R T L L Y
R02656A0REH 2301857 238007760  (6,640,176) 10585708 34954518 1622013 (4015650 276906030  2,122455 279,029,385

36 =66 A MK ERANT T BRESN —#D

BEZREEERLE 34



35

= AN A i — &
Fa% R .?5% =) EE@)ME%Z
B 2202696 H30H 1F 518 F
FHZ6H308 LLAES
2026 2025%F
AR¥ T AREETT
(REER) (REEZ)
RESEE
KERTARE (119,409,638) (76,025,523)
BHEE (1,230,853) (1,189,300)
RETE AR FE (120,640,491) (77,214,823)
BRETE
& BB TS FLE 82,404 37,249
RE NMERIEESRIE 4,050,000 20,333,446
WEEIR & S 5RIE (1,170,000) (9,909,170)
BEEPEESNHRIE - (471,698)
EEWME  BEAEEZNRIE (14,130) (88,339)
RalE 2R - 27,718,265
HEWB AR B WIS IEFEE 22 = 12,205,264
RETHFELERESTHE 2,948,274 49,825,017
BEEE
e RS FIE 283,590,000 53,766,641
EBIER (151,400,000) (20,020,000)
TNERIRES 13 (1,500,000) -
BENHEEHENERELD (327,640) (287,757)
BHAERSNF S (13,596) (16,004)
EEAFE (2,343,154) (255,082)
 BEEBFEsRe®® 128,005,610 33,187,798
ReRBESESEYILINFLE 10,313,393 5,797,992
MA1IENRERBEEEY 34,460,168 19,730,061
INEFE R BN (1,240) (17,383)
H6A30EMBEERESEEY 44,772,321 25,510,670

36266 A MM AT P BEREH —#ED ©

HEAR 52026



RAEE T B8RS M &

B 22026F6 H30H 1E-1E0H

1.

— A
ARNFR2017F6 A HIRERSEHE A RIAFE225 (1961 FA0I3 » K438 MMEFT )N EHEFMK T AR S
BRAF

AABDEITRINEB2018F7 A1I8SAERBE BB AR FMBR AR (1B ])GEM LT °

e
AREEZP PV BRE DREBEEESHMAG([BEGHNAEG DEMOHEB SR ([EBETHER ) E34

S5 A0 B B 7% A LA B B 52 PR GEMRE 75 B T AR B B0E AR BRI SUAR B - ANrp A TS S 102026578 A 17 A SR T
o

ARG EZ B BHRE D IRIF2026F FE M BRAPTRANAR S S BERRE - HERIIN2026F FE M HEK
R ETHR B BRI - S BERNEAIBEFIFSHNMZES

RRBEBGHEREIAFRAET PN RS EREEBIELHE - (A5t RERR - ZFHE - BT REREFER
REMARMERAFLESNEEREE  WARFAXEHE - ERERIB RN FAEE

RAMETIZ R A TSRS A HREA M HRE R THREN - ZSH T aEREAEEH2025FFEH
BRERARBBERARKRNED N EBEENEMHRRS - BRKEDBMBERRMEMN TN BRERERE
M HmERAN ST EARRO TR BREAMREN —ER -

BHEEED
AEEDKEBGHMASHMAOU T BB BRE EGTERS T ARAR AN SRR ARG TR R
BHRE

tEE

\\T?r
oIk
—

o  EBRUHHELFONR BBV MEERETIRAE

&
4>F
k>
Rl
==
H
m
9
?E??Li
3

o ERUBREENFORNEBVBREERNETRNOETA - FREBEREREEETNNELD

o  HAVBHREEAGHERMNERTAR  BEVHREEAGHERNFREUE - £111f

=13

i >§(‘1’

SV BBHUAKERAREEZT PV B REREL2I N AR B ERRZ RE RPN ELSE

75 18 i R PR AR O AN & St H D 80 R AR R A R R 3l B o

BREEZREEERAA

36



AREER PR E T

£l F20269F6 5304 17518 7

4. WmkoEERE
(a) W&o
RIMEEM - AEBEBEKANPEARENE([HE D EEPIRERERERRATER - s BRI
AR SHE B RARRGE c REE20259F6 308 IE/NE A HAR - 2EMHERME MEMAKR S EAEKIE
EEFETS - E AT E Z=2025F6 A30H 1E/ il A RS EASARN KBRS BU TR IEZE RIS ER
MEME5E  BRIECEEBNTELHBIHNHIGES

HZE6A30H LEAEA
20265 20254

AR¥T AR
(REFE®) (RIEEZ)

FREKEEK
BREBREHEERE 155 HEA 5P & #Hes -
B da BIRIFIREY - R — B BT a7

LTEEELANERNE
HERE MRS 6,682,595 5,072,847

BREBREHEERE 155 HEA 5P & #Has -
B ECIRIFARZY - BEAF I HEAR

BRIEWA
& B BARTE 18,061,918 4,330,581

U =ERy YL €y

LTFEEEENREWRA
JEW B E TH & FRTE 105,563 35,075
B ESGRIE TR EINEZRIER SFHIE 15,791,233 7,317,580

15,896,796 7,352,655

40,641,309 16,756,083

37 T iR 52026



AREEL PR E T

HZE20269F6H30H 1£ 75187

4. WK DEHRE (&)

(a)

(b)

o E(E)
() FEZE2026F 2025F6 A30H /N A - AEBWELETMEFNR FHEBEAEBWILEN
10% o

() REEEEERELLNIERE RIS (NERERBHEADBERNR)BR - B8
RESNRYE - RERNESEESRELTARBRTROBIIE  RAEA D IERIERS SRS 5
e

2R E

REH T;z%f“uBF'EJilJ DEREER  MEBPHREBERAK (ER MR - RARRTASERSEERE
AB(AXBEERRANEERDEMNEUERENALREER — BT XINELHBERME - K&
E2FIATMER HREDED - REZE202556 A30H ILHIF - BLERHEREE MAMARROBRDKLL
BER AU TORBERL TNERZERERLEXRHNENSRE  ERIEEEXBNEZFHHNMES
K22 o BRERHEAZ R D B A GHABRK THIR REDED -

o TRRBOR  RPEREREHEREREREERS K

o BRRKABREFOH  AEERIBEEZARAEERLA([BRER])  MEARKEEEKZ T -
BEAENERXEAETEHERRK AR -

i) S\ BEERER
E'JE”*BE‘«%EE%%&“*BFEJZQ/J? YREME - AEEZ &S BIEBIR T EEERLERRED B2 E
CEERAG:

DEHEEBEMBEN BNEEMRBEE  TERELHALE - nHMAGRRBER BEHMA
waE HERBERENAEHN  TERELHERE -

Was kX 2RAMEDAEEZ WERZENBMELEZAXEZEFD ARG EET E NI
EEZRAX  UNEEZFAHREDE

BREEZREEERAA

38



AREER PR E T

B 22026F6 H30H 1E-1E0AH

4. I‘I&ﬁﬂ&/-\_l-ﬂﬁt‘:(na
(b) 2EFHEE)

() 2R REREMEE)
FREMRE 5 M RSB IE2 2R 50k Al MR - st BHAPORTISASIA - A S e FIs A i ot
Rt @R A TITRAASEE (e — 50 -

HARAEE R RESBAAEBRRSBTRERABMRHAREREEE M HD BREMERH
FT

HZE2026%F6 301 LE <A A (REE)

BER

S El R BREES st

AR¥TT AR AR¥T

R E 2 UL 33,958,714 6,682,595 40,641,309
SHE R ARTEA AR (2,433,105) (6,605,321) (9,038,426)
HEaUA - Efhiies MEE (64,849) - (64,849)
M ERX (3,873,553) - (3,873,553)
BEREEBE (2,614,376) (7,226) (2,621,602)
THRAX (3,230,657) (8,938) (3,239,595)
HERDHERY - (40,715) (40,715)
AR E 5 BERATEHANER 21,742,174 20,395 21,762,569
PSRRI (5,462,753) - (5,462,753)
B AT 3R & 2 2B E F 16,279,421 20,395 16,299,816
EaHEE 529,478,068 25,975,265 555,453,333
HRESBEE 262,655,338 21,258,696 283,914,034

39 HhHR SR £ 2026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

4. WamkoEBmE (E)
(b) 7R (M)
() DEBEM EERAKE)

HZE2025%6 A30H I/~ 1E A

(REEFEZ)

BER

& B ARTS KD ES

ARETT ARETT
Gl e 11,683,236 5,072,847 16,756,083
HERAR - (4,962,051) (4,962,051)
B« Bz K EE 2,153,002 5,783 2,158,785
MERXZ (883,948) - (883,948)
B (FER), /BB EEE (94,790) 7,494 (87,296)
THRAX (2,591,825) (82,716) (2,674,541)
HE N DRSS - (33,055) (33,055)
AR & D EBER AT SR AR 10,265,675 8,302 10,273,977
FrigHiie 6,998,397 2,301 7,000,698
TN o e | 17,264,072 10,603 17,274,675
AREDDEE 332,450,032 15,524,758 347,974,790
AREDHEE 87,929,119 10,322,779 98,251,898

(i) THREIWERNIEE  BEEREE

HZEZ6A30H LLAEA
20265 20254

AR®R AR®T
(REF®) (REEEZ)

H B F

RIS 2055 F) 16,299,816 17,274,675
ROTBE R ARFAX (843,312) (200,746)
R R 15,456,504 17,073,929

BEZEBEESRAE 40



AREER PR E T

£l F20269F6 5304 17518 7

4. WamkoEpEE (E)
(b) 7R (M)
(i) EHEDBEHFRGE  EEREME)

7A2026F R20255F
6H30H 12A31H
AR®ET ARETT
(REERK) (#e881%)
BE
BEEEER
AIRESHEE 555,453,333 375,880,830
$Y 85 5> B FE R IR (20,033,650) (1,258,800)
535,419,683 374,622,030
FET TR A 7,664,939 9,408,232
ROBBHARNREE 120,771 59,584
IREBERE 543,205,393 384,089,846
=V
AlFRE DI EE 283,914,034 121,467,101
85 S0 FE Uk B (20,033,650) (1,258,800)
263,880,384 120,208,301
Ao BH R ATIEE 295,624 307,424
rEAERE 264,176,008 120,515,725

41 T iR 52026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

5. DRIEEEER
B4R L R 78 > H I

HE2025%
6H30H

718 A
AR
(REEZ)

K E A TIE B BB EHE
B3 N HE R M E A FEK G (T aE) (12,302,136)

BfRE - 202653 A27H - EFTAEBMEEEAREEARTEN | ARARME2EWBAR) BE)IBEERRREOBERAR(E

771 —ERFPERIHERABTLEE RS - Bt - EHBERERAELE - MESEGRIRBRBREXEEHBREERE
EARTHERR] AAAME2EMBLR) M2 AEE - RERESARKE13,450,0007T([HEEE])  thoh  EHARA

fREHE B RNERZOAR - MESBRERNEBRERET 26 AREDS,436,0007THRERERB - EHRESTHR
BELEREEBRARNEEZIFZEMBAF -

HEEADN20265F6 A13AZEM([5ER0]) - MIEKIR - HERBRREMBAR (R LERREEDBTIBAEARFNMELR
7 BHEBRKENYBEES T BES ARARENMIERE - Bt - ARERRTREEEEEHERRRENXE - B
AEERENHERR I AMERDODIEY - FRHERE BB NRENFBRNIE22 -

H2025%1 A1 B RETK A I ENSERE(RER LSRG ARZE2025F6 A30R ILNEAANERGaBa L ELE
EWAR R EREERSRER - #5I0T -

BEZREEERAT 42



AREER PR E T

£l F20269F6 5304 17518 7

5. DRILEREXEKE)

H ZE2025%F

6530H

17~ E A

AR

(REEZ)

SHE W 2,008,462
E e 687,480
g 2,695,942
SHE AR (1,877,191)
EMUA R E At U e s B 1B 241,523
FERR (1,758,999
B ERESE 187,729
THRAX (6,177,741)
HER D HAX (5,663,973)
MRFTBBAIER (12,352,710)
SRR 50,574
EARUKEER CHREER (12,302,136)

BAEKEER 2 ARBELHRGIA) U TEEEER

H E2025%F
6HA30H
1E7~E A
ARBIT
(RAE=iZ)
(@ EBIRK
e TEREMET 4,419,047
FEERFEART B 604,240
INET 5,023,287
(b) HibEB
BT E E AR 10,561
WEEHR
—BEYE  BENMEE 2,236,131
B EREGFE (1,770,702)
BiEm ik 465,429
—fFRAREEE 345,668
HEAGERE 14,071
FERAR 1,877,191
AR 77,025

43  HEERE2026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

5. ERIEEERK(E)

CRIEREEBCREERE
HE2025%
64308
17N E A
ARETT
(REFEZ)
LETRENIR S L F R (9,385,083)
BRSNS RAFRE 1,746,956
BEEDRERAFRE 1,652,488
RERHFEE (5,985,639)

6. TR (BE)REESE

HZ6A30H LB A
20264 20254

AR®R ARETT
(REFR) (REEER)

ﬁﬁ@ﬂ%ﬁ

B YR 2,484,767 (707,919)
E%mﬁm%ﬁﬁ 62,598 949,006
B 5 K E A EWGRIA 74,237 (153,791)

2,621,602 87,296

EEZREEERAT 44



AREER PR E T

£l F20269F6 5304 17518 7

7. BRPTSHLATRA
MR AT BLATE RGN (LA T & IB KR

HZE6A30H LEAEA
20265 20254

AR¥T AR%T
(REFER) (REEZ)

BHEREER
(@) BIMEX
e TERHEAMER 3,814,462 1,375,793
REHFCGRIRET B 354,721 119,919
NEE 4,169,183 1,495,712
(b) HfhER
EE-IEEN R E HERIEN G 12 - (4,450,250)
e —THEUURIERIERN B 5o M E 1B - 2,000,855
EREEBRENAGIATTHRXZ) 44,801 31,437
FSFABmMITEER
—BBEWE - WERSRE 4,835 3,947
—(EREEE 362,161 117,326
B8z 0k 366,996 121,273
HEAER S 13,596 1,933
1% 25 Bl 7 B 353,045 368,421
EERAX 218,304 220,184
R 325,489 82,895
FERAR 6,605,321 4,962,051

45  HEERE2026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

8. FriSHiBI} (%)
(a) HABBREMEERARNIOFEH :

HZ6A30H LB A
20264 20254

AR®RT AR®TT
(REFR) (REEER)

BFRECEEK
BUEATH IE
— B B S FTIS B ([ FTE T ) B 3,744,425 994,635
— B AR R (24,965) (539,889)
EERIE
—E S (EE)ERMERE 1,743,293 (7,455,444)

5,462,753 (7,000,698)

(b) HSERABIRFENAEHMAY (E%)BEHEFNE R

HZ6H308 1LAES
20264 2025%F

ARET AR
(REEX) (REEER)

B FTIS B AT & ) 20,919,257 10,073,231
i A FERE Bl AR A TR R B AR FT S R B s AR 18 5,424,691 2,452,725
TR A MRS & 1,605 175,362
AERRBAHESENE ST E 61,422 48,604
BEREEHRIBEENT ST E - (9,137,500)
BEHAR BRI (24,965) (539,889)
HRNATSRAS, (%) 5,462,753 (7,000,698)

BEZBEESRAE 46



47

AREER PR E T

£l F20269F6 5304 17518 7

9. BREF

HIA S REAR N IRBEA R BEA AEIER MR AT B 317 & @A AT 1581270,000,0008% (E 220255
64308 LE/<fE A : 270,000,000/%) 5+ & o B £ 20264 202556 A30H IL7NME A - R ITEINEE S Ll
B Rt SR N R Rk EARNER -

ARTEANEIEGREABNDER T BIEAE

HZE6H30H LEAEA
20265 20254

AR®RT AR®TT
(REFR) (REEER)

AITESREARBF 2HARNBBITEBRINEL I 270,000,000 270,000,000

(a) REFERCKRILEEER
ARRHEAANEBEEBRERREERNTIERTIIFE

HZ6A308 1L EA
20264 20254
AR ARBT
(REER) (REgeEZ)

KAREE AERET 15,566,396 4,852,999

(b) REFEEEXRK
ARBHBEARIESERERREERNERTIIHE

HZE6A30H LEAEA
20265 20254

AR®R AR®TT
(REEZ) (REEER)

KAREE AEMLR T 15,566,396 17,155,135

HEAR 52026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

9. BREN(E)

(c)

RESKRIEREXER
ARRFEAANEEEBRERRETEHREN TIIFE

HBZE6A30H LL<fEA
20265 20254

AR¥T AR®T
(REEX) (REEER)

KAREE AELMEE TEA (12,302,136)
BRER
AEAREEARES) TEA (4.56)

10. 1% - BMENRE

(a)

(b)

(c)

EREEE
HE2026F6 308 IEAA  AEERTREICZERE R RALERAEREEEAEARE
1,266,7237C (B 220256 A30R IF/NE A : ARME117,3267T) ©

FFEEEENBERKE
REZE2026F6A308 IEAEA - AEBBEE N AERMEMEESTE B RAARE14,1307T (B Z=2025%6 A
30H 1A A « ARYO1,7627T) ©

HZE2026F6 A30H LA A SR - AEBUWELETMYE  BEMREEE - 82202596 308 1E7X
@A AEBEEME  BELREER - TERGHEMBAT - 552055822 -

RIEEE
RELE2026%F 20256 A30H IE/AE A - BHEERYE - BEMEHERESBE -

BREEZREEERAA

48



AREER PR E T

£l F20269F6 5304 17518 7

11. BERRERFIE

A20265F MR20255
65301 12A31H
it AR®T ARETT
(REEZR) (EEZ)
BB RENEWIRIERIA 1,983,050 1,983,050
B OREEERHE (iv) (1,983,050) (1,983,050)
/J \g - _
FEREZRBIAR S FHA 485,449,176 339,861,561
B B TE S (iv) (8,865,325) (6,380,558)
LI 476,583,851 ~ 333,481,003
4T 476,583,851 333,481,003
JioFs

0 ER RN R E R EREREEEBERAGE - 1202656 A30H - A EIHIR DT e E I E R R U IRE RN T

#2026 2025
6H30H 12H31H

AR®T ARETT
(REER) (&%)

M HAEBIE90 A 4,261,173 4,472,044

49  HEIHRE2026



11. ERNERRE(E)

Bzt - (%)

(i)

(i)

REEL PR E M

A FE20267F6 H30H 1F7< 1A A

HBEBN 2T -
420264 R2025%F
6H30H 12A31H
AR ARHETT
(REBER) (&%)
EREEE 316,519,159 230,734,455
MEVEE 160,064,692 102,746,548
476,583,851 333,481,003

B R R IR SR E R RN T

74202656 H30H (REEF#)

25 25
12{8 3 EHEEESE EHEEERER
SRS (BEERE) (EERMAE)
AR%T AR¥T N
FEIRIEFRIE - - 1,983,050 1,983,050
W OREEBRE - - (1,983,050) (1,983,050)
JEUSERIEFRIBREE B - - - -
FEUE & BT 5508 483,171,053 - 2,278,123 485,449,176
AR EEERE (8,586,419) - (278,906) (8,865,325)
BREREHERSYOAFEE ke =0t o U T Uil v e |
BER R ERFIEREAE 474,584,634 - 1,999,217 476,583,851

2025512 A31 H (&2 +%)

28

EHREEERE

FEUWURIEFRIA - - 1,983,050 1,983,050
B REEERE - - (1,983,050) (1,983,050)
FEWIRIBFIEER (A - - - -
e E & BT 5508 337,372,567 - 2,488,994 339,861,561
B OREEERE (6,120,140) - (260,418) (6,380,558)
RhEREERSYRERE 831,282,427 ... e 2228576 333481,008
ERMERFERmAE 331,252,427 - 2,228,576 333,481,003

BEZBEESRAE 50



AREER PR E T

2202696 H30H 1E75 167

11. ERNERRE(E)

Bat - (%)

vy  EFRERFEREEERREZS

7420266 30 H (REEFX)

25 21

12{8 3 BHEEES EHEESE

BEHEEEE (BEERE) (E&ERE)

AR AR¥T AR¥T
R1A1 B ER 6,120,140 - 2,243,468 8,363,608

B

BE-RBEE=IEER (16,563) - 16,563 -
BT EEEREFE 7,940 - 15,107 23,047
BB ERIE (899,456) - - (899,456)
NELSEENSREE 3,487,778 - - 3,487,778
EEMNmME I LERNSREE (113,420) - (13,182) (126,602)
R6A30H AR REER) 8,586,419 - 2,261,956 10,848,375

2025512 431 H (4&£24%)

28

1218 H BHEEERE
HEHEE R (BEERE)

AREETT
M1 B1B MR 2,632,596 636,272 6,989,362 10,258,230
%

FPEEREE=RER (26,805) - 26,805 -
ENtEEERETE 258,556 - 463,424 721,980
B B FEUGRIE (1,055,218) - (100,623) (1,155,841)
NELSBENSREE 4,311,011 - - 4,311,011
EEMmMEIEERNSREE - - (1,273,700) (1,273,700)
MEFEMBRREREE - (636,272) - (636,272)
RIEZ R 3,487,544 (636,272) (884,094) 1,967,178
ki - - (3,861,800) (3,861,800)
R12A31 B AR (REX) 6,120,140 - 2,243,468 8,363,608

51  SE#RE2026



REEL PR E M

HZE20269F6H30H 1£ 75187

12. B mERERIE

THEB—FORERKRER

R2026F
6H30H

AR®R
(REEX)

R2025%
12A31H
AREETT
(Feg=1z)

TBd—F 7,336,387 5,056,260

—FLAFETBARF 137,441 100
YR ETHER 7,473,828 5,056,360
Ve ﬂiaiﬁ@ﬂﬁuﬁz)\ (179,534) (27,680)
Rl EE TR ER 7,294,294 5,028,680
Vo ﬂ@éﬁaﬁéﬁ (4,142,692) (4,080,094)
Rl EE T ER 3,151,602 948,586

RIEBANZ DT

A2026F MR20254
6A30H 12A31H
AR¥TT AREETT
(REFEZ) (#EZ)
EMBNEE 133,023 98
mENEE 3,018,579 948,488
3,151,602 948,586
BIK W DT

EWRERETIRT ZUMNERRE - S3EX - BEREULEMTENEEESE AT RESLHEEED
B (aER ) fEER -

AR AR A WEEIMER R AR SEEREEEER  MERKIFREEEENEREESS - AR EFRRE
SIRFFHIBR & - 7202696 4308 - BREIE A RIE270,13870 (202512 A31 H - ARME270,1387T) I fEU g1 &
MEFREFBETER(AERIR) PIE -

EEDTRESRBEREANZHEENE T B O LFERKE - RESRBEES QGRFREMERRZEUR
THEED - EPRESHKBINAUEAREARNENEAEREESONREERENR -

BREEZREEERAA

52



AREER PR E T

2202696 H30H 1E75 167

12. EREEREE(E)
SRR EERS 2 1T B ER A B TR B SR 0

R2026F R20255F
65301 12A31H

AR¥T AREETT
(REFER) (= =z)

I EfHRIARO0H 4,359,442 4,399,055

BN R EEERREE T AR RES N AR  EAKEEEBRERKILEREEERAAMT - HE
oA & B E R IR YEURIBREAEE -

(a) EHEBEEEFERBESRERE

7202656 H30H (KREEX)

ZHj =1

128 FEHEESE BEHEEEFE
BEHEEER (BEERE) (IE&RE)

AR®T AR¥T AR¥T
JEW RV E T EFIRFRE 2,934,852 - 4,359,442 7,294,294
B OREEERE (53,388) - (4,089,304) (4,142,692)
JEW R E R ERURREE 2,881,464 - 270,138 3,151,602

2025912 A31 B (£K£F+%)
2 HA 2 Hj

12187 TREMEEEE BHEEEE
BEHEEEE (BEERE) (FERIE)

AR AR AR
JEW R E R EFURFER 629,625 - 4,399,055 5,028,680
B OREEERE (11,596) - (4,068,498) (4,080,094)
JEW R E R EFURREE 618,029 - 330,557 948,586

HEAR 52026



REEL PR E M

HZE20269F6H30H 1£ 75187

12. B EERERE(E)
(b) EUEMEEEFRREERRESD

7202656 H30H (REE#)
2 HA 2H

12/ FHFEER HBEHEESR
AHFEEE (EFERE) (FERME)

AR¥ERT AR AR
M A1B MR 11,596 = 4,068,498 4,080,094
EFTEEEREFE 47,448 - 20,806 68,254
B (B U R IE (5,656) - - (5,656)
AEMMRIERNEREE - - - -
A6 H30H MR (REER) 53,388 - 4,089,304 4,142,692

2025512 531 B (K&FLFZ)

2 Hf 2 Hf

1287 TEHEEEE BEHEESE

TEHEEEE ESER (ZERE)

ARETT BT ARETT
MA1ENER 19,082 - 26,876,374 26,895,456
EHNTEBHERETR 1,702 - 1,247,245 1,248,947
o E T FEUGRIE (9,188) - (92,740) (101,928)
AEM MR ERNERHEE - -~ (58,654) (58,654)
Rz kR (7,486) - 1,095,851 1,088,365
HeEE MR I FERN S BB E () - - (19,029,917)  (19,029,917)
58 - - (4,873,810) (4,873,810)
A12A31 AR (BER) 11,596 - 4,068,498 4,080,094

Bzt :

202596 A30H - EFTEEMERSARETARI([EMFTEE]  AARNHEEZEWB AR BEFIERETARAR(EM
Bp =t —FHRREEMEIOERARDRPERITRBREEERZESIEN S MKIE) ST ERER RS - B - &5
AREREZREPI R EEEEAEN B ARES2,579,667 THERE - LB AARKRE18,000,0007T ° A5 B B 5t & E iAKW
#= AR#4,450,2507T + BB AR 18,000,000 T8 H & AR EUFE A R#13,549,7507c M 585 » MaxiRENFEABEARE
32,579,667 LA TE B E BB B A K119,029,9177T ©

BREEZREEERAA

54



AREER PR E T

£l F20269F6 5304 17518 7

13. ES R EMEKRRE

2026 MR20254
65301 12A31H
AR#ET ARETT
(REFZ) (EZ)
FRBEE
Heks 103,761 9,651
By (i 1,500,000 -
B OREEERE (i) (75,000) -
1,425,000 -
1,528,761 9,651
RBEE
=) e e 5,175,250 687,973
B OREEERME (i) (7,226) (7,989)
(i) 5,168,024 679,984
E U GRIA 746,879 776,613
B OREEIE RS (i) (375,053) (375,053)
371,826 401,560
. 5,539,850 1,081,544
AT IS (E RS 27,909 165,966
w4 FE P FE < 2B (iv) 1,501,621 -
AR FAX 102,641 404,068
R S 68557 | 90,852
e eeeeeeeeeeeeeeeeceeeesececcecsccececcsccscsccececcecce. 7,240,578 1,742,430
45t 8,769,339 1,752,081
Bat

0 E—ZE ARW¥1,500,000 T ERRES  EFABRARP - ZRESHAEARERETHNERR - ZREST FRE
ARTTRMEAKIB T A NERER -

55  hEI#E52026



13.

B 5 R HAEURE ()

Bzt - (%)

(i)

(i)

(v)

ERES - BSRAGERIANRELE

REEL PR E M

A FE20267F6 H30H 1F7< 1A A

1420266 A30H (KR HFX)

12025512 A31 B (4458 1%)

g5 Hit Z5 Hth

BERZe FEWRE W RE M ERIE FENRIE

AR®T ARET AR®T AR AR

M A1A - 7,989 375,053 362,643 526,650

RE 75,000 7,226 - - 262

o - (7,989) - (190,873) (146,348)

(GtA)/ BREBEBECEERZ

Bk 75,000 (763) - (2,882) (146,348)
(GtA)/ BREBRIEEER 2

Bk - - - (187,991) 262

HEHRE QTR - - - (163,781) (5,511)

M6A30H,712831H 75,000 7,226 375,053 7,989 375,053

B R BRE AT

BEHSHR  EXRERBENESRIGCR(NRREBRER) <SRBT

A20264 20254

6H30H 12H318

AR AR

(REERK) (g &E%)

3fE AR 5,168,024 572,447
SEAL EER6EAR - 107,537
“aEt 5,168,024 679,984

B REYGIAE MR R #1260 A EIH - BH60A A LM E ZEYGKIAANBRR TEENG B2 MR ERER -

AHERBRNFBEERER AR ESEFAREFEEINNEE - RZEHPGAMBRATIERN - BEERDKE -

BREEZREEERAA

56



AREER PR E T

£l F20269F6 5304 17518 7

14. BAFBEFABENERMEE

R2026F MR20254
65301 12A31H

ARERT AR®TT
(REFR) (&%)

RO E (A EE) 554,179 3,424,228

Bret - BRI ERATEOBERITR?T c ZEEMEMNANRSRELFEELSAS RABNFK - A BESRAFEE AR

15. &

72026 F MR20255
65301 12A31H

AR® T AR¥ETT
(REFER) (& =z)

BURK 224,559 -

16. BERREEEY

A20265F MR20254
6830H 12831H

N AR
(REER) (&)

RITIER 44,772,321 34,460,168

AEERTENEERBAARBET - ARBIIFATERLBRER - M ARBE D BEETHBEBUFER
SNEE I AERE AR R R AR o

HEAR 52026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

17. B3

R2026F MR20254
65301 12A31H
Bt AR¥ET ARETT
(REFZ) (B#EZ)
IRITER
—BER (i 20,000,000 93,400,000
EfbfEmR
—REAFE=HER (i) 205,590,000 -
e ARz 225,590,000 93,400,000
RHREERN 2T ¢
2026 F R20255F
65308 12A31H
AR®T ARETT
(REEZR) (#z)
e EN=E= 190,590,000 53,800,000
mEEE 35,000,000 39,600,000
225,590,000 93,400,000

0] HE202696 308 + B ARKE20,000,0007T (2025412 431 H : AR#93,400,0007T) AN EE —HEEQ B EBRELILRSE

BEAERABER » REFEI.65%: 5 - FIENBRGE P BMEME23)HE -

(ii) HZE2026F6A30R @ REHFTHELE=FTEFTABARK205,590,0007T (2025612 4318 « ) » LEFEL2%:1E - AR —

E=FNEE o O30 FTiEE - B3 ARE150,000,00070H E R E S AREET,500,0007CHE(R ©

BREEZREEERAA

58



AREER PR E T

£l F20269F6 5304 17518 7

17. B8R (58)
A20264E6 4300 K2025FE12A31H @ EREERBRMT ¢

20264 R2025%

64301 12H318

AR¥TT ARHETT

(REEERK) (&= =Z)

—FE2ZNR 35,000,000 39,600,000
—F B BERMFNR - 29,600,000
MEZRERAFNA 190,590,000 24,200,000

225,590,000 93,400,000

AREREEE N R ERERF RBE LT

R2026F MR20254
65301 12 A31H

AR®RT AR®TT
(REF®) (&%)

MZ=EE 3.65%-4.20%  3.00%-3.65%

59  HEIE2026



18. EZRHMEE

REEL PR E M

A FE20267F6 H30H 1F7< 1A A

R2026F MR20254
6A30H 128318
AR¥TT AREETT
(REFZ) (#E881%)

FFRBEaE
U EEFR TR B S (i 19,528,185 12,764,499
FERTIGET 118,307 122

REaE
U BEFR TR B S (i 701,800 201,800
FETIS B K& H AR IR 6,802,497 6,454,755
FEITBRFK (i) 266,347 268,514
JEETE IRK 546,370 1,692,768
EETEaE 295,624 307,424
aHaE 1,037,250 -
HE b3R8 2,107,801 1,671,706
act 31,404,181 23,361,588
Wizt -

0 FE2HMENBEAETRIORES

120264 20254

6H30H 12A31H

AR®T AREETT

(REERK) (ReE%)

BNEAER 5 701,800 201,800
JERNERER 19,528,185 12,764,499
“aEt 20,229,985 12,966,299

(ii) 202696 A30H &2025%F12 A31H
266,347k AR ¥268,5147T) © Eitt
FERTBRRA RIRE KBRS -

BREEZREEERAA

CENEFEREREHEEELNBELHARE TREHEREENFTA(DIASARE
OREEBERRETRMEERRRDOITHKE - XakE - REEHRNAERE - FIF

60



61

AREER PR E T

B 22026F6 H30H 1E-1E0AH

19. EX -~ EERKRE

(a)

(b)

(c)

RE
AEBREZE2026F6 A30H [F/NEAWERS « EIRsEZRTAIIE (20255 « ) °

R

20266 A30H (REFH) | R20255 12 H31 H (4£3=1%)

RO EE AR¥RT Btn 28 ARET

ERITRBENEER
MA1R 270,000,000 2,301,857 270,000,000 2,301,857
M6A30H /12A31H 270,000,000 2,301,857 270,000,000 2,301,857

EBERBEABRTRUDRERNERE  UZAEEAEEAG LER—R2RER - METARUAKE
MR TEEMS ZARFHA -

EXEE

AEBHEEAEE LWEZBNRREAREEMRIFEQLEERLE UM EBIRRARKTERERR
RIS E(B A RIZ AR ARG R E NS SR X RAE [ i S AR MR & R -

ALEEGTE AR L ERLEARE  BRERSEREFEA/BRERERTAIRHENRSEE
K AR RFEBAGHOR S REE S ERGE 2 HAG - WIKIREBEN RSB HEEARRE -

REE202656 A308 LN B A MR - NEBEANEIRN AL EAE

20. TR TEMNAFEEE

(a)

BAVEEAENEREERAE
TREJNAEENHRERRZEFEELEURTFEEAENSR TR - YN BAT B BERE ERIE 135
AFEFEMREN=BERFEESH - §RFEEFENENFRIELEN MEERMAE AR
BRI ERR MM BRI

£—REE AERE-RBABBITEEQFEER  BNFEANEREEXRBREZETHZR
IRRRERE -

. “AEE ERE AR ARBAEEATEE  AARENEE Rz ARBLMERE
ﬁTT&E%—Eﬁ@J)\%@F TRESREARB I TISEURRERHT 2 B ABIE -

. ZAfHE  EREA T BRB ARSI EATER -

HEAR 52026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

20. €W TEMNAFEETZ(E)
(a) BRATVEEFENSREERAEE)

#2026F6 A30H (R EHERZ)
RAFEESABENSREE
—IBEER - 554,179 - 554,179

2025412 A31 B (&&E#Z)
BATEEMABENERHEE
—BHER - 3,424,228 - 3,424,228

REZE2026F6 30 IEAEA - F—REE_ R HTEERAE=RUEEANED - REEZEERR
RBEEEE 2 RERRERATEERBRSR BB -

(b) FB-RKLAFEESEFANMGERTRBARE
BMERNAFEEIESEZRTRINBEIR M REMEE

21, E&IfE
20266 4308  ANEEIWEE KNE AHE (2025128318 « #) o

BREEZREEERAA

62



AREER PR E T

£l F20269F6 5304 17518 7

22. HEMBRT]
SAOFIEESFTI - 7A2025F3A27H  EFHEE RV NEFEMNEE HE - NEFEBEEN2025F6 13H MK ©
NEk%  HEREEERTBEARRANMBART  BEHEREZEENMEEETTLEA ARKNER NI ER
;E °

REK AEENHE B REENEEFENT -

M 5ERK B Hf

ARBEIT

Y - BB MR 112,710,468

B ERE 209,108

EEFIBEE 1,096,119

AT EEFABENEREE 242 670

H 5 R H AW IR 16,215,765

HeRBEEEY 771,666

FE 15,825,587

IR1T R H A& K (105,134,511)

B NEMEE (63,241,863)

HEaE (672,597)

BEHEAEFE (21,977,5898)
HEH B A WS

H E 20254

6H30H

17518 A

AR

HeRE 13,450,000

HEEIERFRFA AR (473,070)

B HESBEWIMATSRIEFE 12,976,930

n:BEREaEREE 21,977,588

HEME AR 34,954,518

63  HE®E2026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

22. HEMB AR (&)

HESHELANBESRA TR
H E2025%F
64308
17N E A
ARETT
BERE 13,450,000
& E IR R FI S AR (473,070)
B HEEBEWEMFTSHRIBFHE 12,976,930
W B ERE RIRTTES (771,666)
HEEHEEMNRSRAFRE 12,205,264

23. EXMEBARS
(a) HIEREERIH S ZBIE

BA% BREAH
REEREERAR 2 — FEXxERE
HEKE - AR EDBESZ AR T REREBEROARAR([EERIZRER )

WERBAS  HEESCITRIZRER -
BRELCREEFRAR([BRELLRER])

ERtEREEEREERAR(CEREEERE])

EFEREHMEEEERAR([TERTFMEERE])

RMMERAEERAR AR ([ERKE])

EFFETEERFERAR([EPIANETER D)

AEBRRRZ — Zijiang Capital Limited ([ Zijiang Capital])
T4 8845 B 50% % 2 A7) BEBEIHWARAR([EI#R])

BEZREEERAT 64



65

AREER PR E T

£l F20269F6 5304 17518 7

23. ERBEHAERS (&)
(b) TEESEEASTH
AEETSERBABHEMOT :

HZE6A30H LEAEA
2026 20254

ARET AR®TT

(REFEX) (REEZ)

TEEBEABEH 904,481 391,871
(c) BELERS

AEERAEEBERTREFARGRLIZETEERETUATRS -

FHZ6H308 LLAES
20264 2025%F

N AR

(REEX) (REEER)

ERE
—BELICREE 207,644 86,667
HeERMEEES
— IR EEER 362,161 122,207
—BREE = 1,714
—IEHAEEMEEE 106,756 55,209
T H#IER 452026



REEL PR E M

A FE20267F6 H30H 1F7< 1A A

23. EREBAE RS ()
(d) BEE:FS A5k

20264 R2025%F
64308 12A31H
AR®ETT ARHETT
(REEER) (Fe51%)
g S HEERE
HEEEMTENFIE
— & T 68,557 68,557

e RYEERZRES
— IR EEER 107,057 29,298
—EHREEYEER 26,000 9,651

FERTRRA N E B BN IR

—TEAEHYEETE 65 2,000

—tILREEER 3,671 3,903
FE S HEARIE
H U GRIE

—Zijiang Capital 93,707 97,448
H e FRIE

— B T HE 208,037 16,657

—EFMEETER - 86,746
FE(TEIRFRIE

—iEEEIUREE 220,102 -

(e) BABELRFZER
B IR FRMASERE Z ERIT

202645 R2025%
68308 128318
AR¥T ARETT
(REER) (Fez=1%)
Ba=ERELE
—BEEIREE 255,000,000 265,000,000

BEZBEESRAE 66



	封面
	GEM的特色
	目錄
	釋義
	公司資料
	管理層討論及分析
	其他資料
	獨立審閱報告
	簡明綜合損益及其他全面收入表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註



