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SIRE 600686.SH 17.74 10.31 7,392.76 13.11
J¥e] R H, 7 000993.8Z 11.98 5.2 2,380.16 2.85
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W 1 AFFFERABIRE; 2. ERROEATFE TAF T IREEHEN BAUE I, #E 2025 4£K, AFFA IR 64.14%1 1
B, WIRME 66.15 1270: 3+ 2025 4, AFAMMIREFEA L7 631 JIlE, T9HA 2,380.16 Jif, EMVARST 80 Jiflk, &t
WARAT 59,649.25 T3l

BORLRIR: ATFHRL,  iE E e

LA SR RGE T T T A AT 5 e R W 55 R A TR i W 55, BHHF
PWBEANW G, BFW RS H IS, 2025 FEHEHAHTHEW (AR,

Am BB A TR Sl Abb K s 7 Sl ok, B ZRE H P EEEE . EAE SRS,
NEIBBEATIBON) 2, WS AE S AN, AR SB[ BT s E R

N TN TEIHENEREST T 2001 45 12 A, CORRENE . B, DT, . ks
RIS AATZRIG /N KEN . #E 2025 FEK, HEMEEREM EAF LR AL AN 27.30 1276, BHE
77 77.84 4070, HETE 46.46 1470; 2025 5, ENMAERSZHUENKRN 2.91 1476, SEBLEFNE 1.26
/fZAfDo

NF R FAE R R T AR IR SR A F (DR fEiRR “ R AR, JH44: fREsE T
NAE AR A PR ST AR OLT 2009 45 8 A, 2019 47 HHEA NIMA . FHAAFN
EFAIE BORIEAT, ZEIEZMA P VEEENFm, WFAHIGER . ERR VR A 4
R BAELRE S o SR TR T, AR 2019 45 1 H DR FAE 824 AH SCEURO H HLFE4H ARl 45 5 it
TSP AR SRS, KRR Bt R AR A WO 1% R HR IR B . AR 2025 FEK, FE4H
TR T B ARFI SR AN 17.99 4278, FRARLRA 76 M4 i B4R LR 2% RATH 455.48 12
JG, RS REN 0.32 1270, FIHIR, FHERA R RiHAEE 9,618.28 Ji7T, 2025 FEHklnl 642.07
JiTt, HARMREEREUN 8,966.21 JiTt.

AT T A TR ER WS AR AT (CUNFAR “MBRE ™ ROt 2014 4£5 H, N
MR KT SRR T E AR, RAEAR A NI E SR R B RO B %
MRy B P E BT, 5 NI, “PUR” B E A REIERR. BIAAE. 2025 4F,
[ 3 R R EOE L ATFASE. ATFRGLE. DURRIR. GRS 2 M7 (e sl B, b
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BUA K 160.53 1270, FIRFBIKIHERA 21.08 147T.
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HR R K R FHE A PR A 7] -- 0.08 -
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AR AR A A A 2 Tl FRA H 1.49 1.12 -
HEHE T - - 0.49
HoAthy 0.61 1.10 1.96
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R A A A X B R ik it —, RO A Fl e B R R U, Bt A
A BB A 1 BRI AR LSS TOKH . KL L UL KU BRI
K& BE LGS N RIS, Aok KL B IR HRIS AR, DRI BRI
i H RIS R KR, SRR A E sE s MR B = 520, DERBCE A S B, Aolkg5 RE
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"] CBLRfapRers g ), Horpr el o ot il b X I H Az s, o R H AT Y i F
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I e I H 4.80 4.80 100% 2MW X 24 & 201147 H S
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BRI IR 1L — 3 7
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B R X7 10 H 420 420  60.00% 1.5MW X28 & 2011 3 A [
Eﬂ R AN RYALRY, J: x j: .
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FORRIE: A FIHRGE, b g b
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AFLKENS R RS E TR bR R RARAR (LR FRR “HEZ )7, AnFk 24%),
2025 4 6 HA12025 4 7 H, HEMEA BOT I H AVEME BOT i B % ia7E iR & SR
i, WEA ANRBUFLEASHSOHEE BOT I H JE U8 i M [ 4 4 PR A R AR (LA i
PR “HEBH A AR R [ RIS R A PR AR (U fEFR “PEIE R ™. BZE 2025 4£K,
R RIENIA R 120 J5T 5L, PN R 28.80 J5T FL; 2025 FEAEE HL 7758 /R FL i 70.28
2T, SEBUENLIRON 26.63 1270, FIEEE 5.06 1476, HEFH KR BN S 420 JIT I, L
AN E 315 JI T, 2025 FERHEEAN 116.85 AT LR, SZBUENN 43.55 1470, i &40
7.88 127G JRUNIE K LS BN AR 78.6 J1 T 5L, M ai AR 78.6 1T 5L, 2025 4F K L&A 19.18
T FURS, SEBVENVIRON 7.00 1278, R 0.56 1470, 5235 T HFH & B AT JE NS R B FEN,
2025 AT K HL S HH RN 498.6 J1T 5L, s A E] IS KIESR T .

KEBFHE (B8, AF/KBENSFEBRLTSKTAITE, TESBRRMTFRIR. AR
KB P2 B R R R KT, WET /K NBEEFEENXE, KEu&&ETRe BBV, 5
SN, & F) BRI KRR

R 6: BE 2025 FERATEESB/KBATEMN (Y%~ JITH)

S04 5 ATERIS  MBHAR

KR HLAH 36.00 207.60 74.74
MR MER A R A BR AR (BUF IR “AafbmK i AR ") 22.00 69.50 15.29
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i (WD BIEHR AR 25.00 4.80 1.20
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AT (BB, #%E 2025 FK, AFZEN SR 26.52 1270, MBFRLLIEEHEEK, 45
AT IR B2 7.03%; [FIIAKR, A RIS R BIE 34N, 75l vtEiE = D H KR 10%)-
ZHARHTUE (K 40%) A HAZHETUE (KEK 40%). EIR=AZHH o, ACETE % HIHE
BNIZE, HRWIEHEE. WG EIEN 6 6 a I TRHH, B8 EHRmEEmEZEs
AT, 155 6 SHLLHT 2014 4. 2015 4. 2016 . 2017 4. 2021 4. 2022 FE#7=,
2025 FHETEZL HLTE UK HL B 546.93 AT LI, SR HION 173.72 4278, SEBURIE ST 63.56 12
Tho Zai TR HBEMIE, 2025 FHRIEZ K IO RANE S R EEE K . =B I RK)
L E 3,740MW, MRILEH L) 800 1270, H HAZHIH Ak T R B, MJETl B MRy
. 2025 FELLK, = WA HAH Gk I E B B et (2 BT TR BRRE
AFIZ M 3 MEREE LRI, @R, EaR Rk HER K, fREA
SCHE T RS RTE

R KBHTE (BB, #E 2025 FK, AnRURENSS AT 2.40 1270, 2905w B Rk
ST 0.64%; W R ITH BN S 20% iR @ KA R AR (LRI “HHES
B, FRARES A TR RS ) @, BE A A LSS, A H) T e
WAL RIS (LNG) SRTH TIH, 2025 475 HASHR) KB EN 2044 12T RN, 8R4
WK 72.20%

K AERE BT T BRI, A T ZIBUEE KR AUKE RE A Bl L AEREHR S — BT H , [F
I HERE 7K 22 PRI PN K & e Fa 0 H I i

1. JKFERHKE e R Bt BIE 2025 R, ARIFFAH 51%M0r: 1% H it ) A ik fIc
R AR 2 R R T HK B RE, 75 H R B K R L, TiH SRR 67.30 12T, 4L
R 4x30 i T, FCTF 2016 4 12 A 18 HIEXsh T w, & E&HAT 2022 4 8 A iEJt
WK HL, 2024 4F 3 HAFER™. 2025 FRRME TR BE 11.94 /TR, SEIUENN
6.23 1,76, FIEEEN 2.62 12.70; B K L Re B RSN & B E I, A sl 055 8
WSO P 28

2. HLAgREHR S —IHIH . B & 2025 K, AFlFFAHE S1%80; FIHR, Z0H 2tk
% 2.6 10TG. &7 MIsE T, FARSEFMEREENA RN 10 JTT K, 2025 F5EM A HEE
0.27 {2 T FLb, SEHVENVIRN 0.62 127T, 1#FNEA 0.16 1478, ¥ EEFT .

AF HABTERIH Rk 2K E BB BIH « K & e R Il B AyE-FiK &g K BIiE ,
Horbok 24K & Re M B AR B4 7521 {200, RIF OB 15.13 {40, TiH TihT 2029 4ESC g
EHAHB= K, T 2030 8 T MEALH/KE feHLuh B4 540 80.29 1476, RitC#k#E 8.70 12
76, TR 2030 4 12 H B G EFHUKE sef R 52 80.01 47T, Rt OBt 5.96
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MR, ARG —ERRASI IS, Ah, ARIKHEAKEME S 2R KU R
o, KR EA R, SBUKRMXERIREEN SRR —E REht.

4 A H BS SR BE T A TIRIR, W EEER T E, (BRI ZE TG0
X -

N R TR RN A RSTE AR (BURfAR “ il R AT ") 40%Befm, s R AL
A DT LNG SHE T H R WA E . £ BT, il R AR 5 LNG i it
JETTENJE AR T H SR T 260 JIME/AER] 25 SEIRATABORIR IS S R, ATAMEE N I 3 2
WRIT P A SRR PRS2 " BB T I72R . 2025 4, iR 7RI 58 fit LNG,
B RARR 330.27 I, BN 138.24 27T, RilFRAR T RA T s SN MR
The Tl OTE, PERRRAF NS EHL B BN =500 BURARM . T R
M M T AR TR S E D 3 B 1T 25 SRR IIRAR WA A 1R, Ak 25 R EL T e 4
BT IREE.

BeAh, AW N E T E A AR R R IR PR w] CBL T TR rae B Be IR =0”) S LNG )
SNSs, BRSOy, TR A F] £ EEE T ] LNG 45K LNG WAL TR e i 1
AR LNG St ia B A 7] LNG Ut DTt B B AL 5s . AR sl o
"] LNG WS 55 L e 2O RN A A, SRR A KT a5 T U
AfERA TR S5 S LRI AIS, 2025 &0 4,238 Jo/ll. RER
AT B TR IGETSE, WA A Bl B T AR 48 T 3 I SE 450, R U T 7 i Vs
PRI RECR ™ D), @Bl A = LNG &R .
R 7: JEERMEEBREIRA T LNG SHEEA (5. %)

Vi 2023 2024 2025

ichs 54.53 35.46 30.10
AR
I B, 90.46 81.00 75.60
e 1.69 1.85 2.20
Tkt
A L 2.80 4.00 5.50
e 3.93 6.08 7.10
= f=
R i bk 6.52 14.00 17.90
e 60.29 43.39 39.80
it
E 100.00 99.00 100.00

FRRIE: AT, HisdE E PR e

INEET R REETT LNG YIiisiin e Rk, xRS 5, Hrb B mm e atIE A
R E T AREE P YR A TR AT CCUR R mY3) &40 TS N5 LNG 412
TS . 2025 [ mdiain 1.91 4R, &k 37.88 S,

L AR E SRR RIBE RITRE TN, FERFERGHEE BRI, BRE T
BRI TERIYBIE R 2R A A RERIEBE T H AN SIRITE, ST H R EHEA 7R
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FiE-1.79 1275

H AT F 58 BRI H BN S I, S d™ i ek i T H K14t i BBk Ris s 2. 46
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T IR BB BB 375.91 1270, b 2025 4EA R S8 U R ER I BE 9.57 10T, B
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BRI, AR E BRI ST, HAGEE A AR RIH A7 7340, {HKE IR
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ﬂo
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55 A H S B ARRTE

L AR5 UABELFIRT T ZW 5 2025 FEL T FEVEEN 55 (RIFIIK, (AW HEFF THE,
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NFGEREN SIS E O Bt R g, 3 SRR P A BB LR R S B N R
M55, WA A B e, FEFNS, WRSEBNSE I HE L BN . AF R
G- B ARML IS SR AR B BN, BOR. ERREY. DB, WE. FRESE, 3
RS S BRI 22 W S 5 0 H A 25 B LA BR A 7 A% 0o i, BRSO
AR P A AT IR m A A i, RIS B R 2 2 W) B IR BRI H AR K SR B BR & =) 27
JEURE, KRR 2y AR A M AR 2 [ B INE A A BR A R AR A RE, IR 2 7] S B 5 I
A 2 [ B & 2P AT BR 2 7] A2 JEokE, N BERGAE 2 7] 2 e B8 T H AR i K R BHE A IR
MRz i, RN R S AL ULAC, A% 1B b R RN, SeBL 1B A
PR 2025 F A MR 68.13 1270, B EFIIN 1.49 {47T, (ERRERHIHAL
(0.01%), FAFRMS5 BAN TERATER o RIS 23 =] HEREREMD 55 32 B+ 2 Aol P 25 g 4l AT
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BN PR, (7 FBOR N S 45058 3 BTSSR, W 45 2 iR i A DB R, &
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AT RN T AIK D R LA B SR AR B0 REENL SRS, BTt ISR R
WK EAAT TR, HE 2023 FXREE FXOARIT BRBUZHE 750, B HARBLES T BH K IR AL
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TSR, [RIINF 2025 AR R BT U e UL T 1%, AR A b BT RRAIS, 4 58 7 il it
XYINVSEHN N
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I 23.99 1276 WAREA TR IR 5TE A FHE N 23.99 {476, R AEFH A 3
ISR 5F 41.57 1270, INZFEE FXOARAT SEBCE Al = A e sl et 99 2025 AR A
AR B 2 1,286.56 1470 [AISAR, HAh R e TR G EE R0 B AR REE R
Beos, 2 EBERGARAF BN TR, HARR G TRBBEE 68.39 /47T, MRBALHE
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i 8 URE X Bk B 0 R S SCHFHESN 2 ] BEA QARG DI ; TR 48 BR (1 B A7 380 2025 4F
KRR BCFNE IR . 2 FRRIREEE RN, 2025 FARBEA R M FTA # B[R LI 7.84%,
W S5 AL AT LU AR AR LR AR E o

DL, 2025 4EMBUR S HUMBER K, 20 AL BB i S TR T RS . ARG 4
{5 1079 B3 PR SRR R SR e R IEAT A TT, 2025 4F K AR A M5 MM 2
DU A, SIS S O LT A FRARTY, R4 R LK I 55 R R B 5 4k, 524
AN S RORTCRD . 2025 4 F A BT A I A 5 A T AR B S, RIS AL e
N E BT BB 3, b R VA ML 1T 28 IR SR B B 45 1
JyRHR, AR E DR R AR R R A FFCAT

5 0: LA REAT VRSB 5 R BRI, (LT5. % X)

2023 2024 2025
=225V N 1.13 1.02 0.95
a2 F & vt 17.29 17.17 16.59
2 g Vel 55 -16.27 -16.21 -16.16
A RN EZES 239 1.16 1.33
B 25.50 50.94 41.98
I S 118.21 34.71 25.38
B IR A 17.24 4.89 3.34
TemsEs 44.42 80.58 110.21
L o4 b e 23.05 23.77 13.08
KA AR F 1,102.44 1,178.10 1,286.56
oAb RS T H#% %t 65.36 76.82 68.39
oAt i 2 4 55 = 84.49 87.26 66.83
¥ 1,388.90 1,508.84 1,609.59
HBHEHE KM E 1,319.96 1,446.73 1,548.13
B A A E 1,351.57 1,404.61 1,505.76
i #E R AT 685.82 735.20 792.79
55 126.53 172.93 204.44
s 576.42 617.97 629.28
B 50.62 51.27 50.75
MBI 45.67 45.67 4425
R PR 51 428 35.03 39.40
£ S nSIRE Sy ) 5.12 24.71 -14.07
RS AT I 42 41.66 54.62 72.43
BRI AR 19.01 25.85 430
AE5Z R 5% T % &/ 1 i 5% 0.35 0.47 0.54
I 4 i R 2 OR B A4 1.11 3.85 2.77
SR A A 42.65 44.00 41.79

BORISRUE: AT SRR, T I bR B

-y Y L e OO

BHORMS SR

FI(EERRIAR, 2025 FRETRADUFSENBEK, 2FE&HOREMBABEKER, BLEMHISZFE
HTRE; ARABFPRABRTMB AR, FXETDENERAFNAETLAREFERNQRR
FREMRRME. ARFTIIRFFSEEK, BUEMETRE, FRIERE; WRIIFKPRHELRSE
TSR A TRE; EBITDA XFIBRIEEEN A, BAEGIBRNUERBITKE,
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o (= R 2026 FEEEEREATLEABRTELT

I @mm"%ﬂﬂ AR

2 THEFH R AR & BN, 5] RN R IEIE,  [FHBR SR 52 5 S il 4%
MEEFa R A, 2025 A E S I ORE IR FILEIEK 36.41%% 177.36 147G, AR ENL BRI
BTt e SFIEA T N, HEFIFEART AL, A T4 3 DA RE S8 B s T 5
L3, 2025 FFEAH AR BN 55 S AN T IEAZ SR ) K B B WL 2 i 1 BT B4 22 42.56 126, Jb 7.11
{275, BARKE, ) ZR) rp K A A% % 72 A A s W 2 TR O R Y, T ik sl S A R
FITAEAT Ml J 1 225 DR 3% 8 ) B8 R R s M i B AT 75 AR R e o

£ 10: IEERAF EERPBRNFERI R R (LTT %)

H

V| 29.20 50.56 30.97 49.59 76.12 30.52
A 29.51 -0.66 21.81 -4.33 22.05 425
LN 45.86 0.42 66.64 0.42 68.13 0.01
HoAth 7.28 -14.98 7.04 59.97 8.44 69.57
FLBION . LB LR 5 2.69 100.00 2.76 100.00 2.62 100.00
BN/ BEFIR 114.55 16.94 130.01 15.80 177.36 17.40

VE: B S BT BRGE . AR . e RS
PORDICU: A RIRGE, il E bR

M1 T FE S5 R SR TF R AR A R A BN, & 0F D4R RS B G P B0t . #2025
FR, AFEIFHRETET 1,900.90 1270, FE MBI G G RS E R G SR AL 5
MEERBBT MRS USHVEFIOVEEM R VST DOBE L5y K
SRR« DA Bk 2 7 e BT 2 R BEER O TF2 BE l  HAR A 2 T BB BN DIAL S5 3 i H B
NER AT R T SF AR, 30k 55 IO RFERHERE BN G, AR U g .
UhAh, #E 2025 K, AFZRKEHEEN 1.05 1470, F B RARYE RN 2 TR A7 I 4 KT
1Faks SRR /N

BEEL S HFEE R R, AR AT TR R T, G AR R IR TS, WA F B
RrE K. A GRS E RIS REE WS RTINS, s sk
W55 N, (EJE IG5 IR BE 2 2 7 208 ML 45 B ¥ F AN Im s i 75 SR B n i 22— e i K S
# BFE MR L BOT WH 57V 5F R W BT ARSI, 2025 SR A FrA # AL e 1 R Fr
K, VEARSRRENGR, 15N FR AL A GRS BT N R, BE 2025 K,
53BN 47.35%F1 49.93%.

2025 Fn 2 E PSR RIT IEFHFRN R R AR 52 B TSN IR R S i A By
K ABHEX MBI, BBESIIE R Rt . tesh, 2R &SI R RS
WANIRGS, EBEREEART R igeml SR B IRIE . 2~ =] EBITDA = 2475 th A B A 3T IH A
B AIBRARL LR E W AMINFEN, EBITDA 324278 Mk 55 FNE L5 1A B n, - AR S
HORBERE A Pt s, BEAREE BRI RS -

% 11: AR EIFOREEMFBIERIEREL (LT % XD

2023 2024 2025
BN AT 114.55 130.01 177.36
BN SA ST 92.91 107.15 14433
18] 2R FH Ak 27.62 28.28 27.80
S5 55 -5.87 -7.04 3.14
Bri o 27.33 49.67 42.56
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I @miﬂ“ﬁ,m 2006 R BRI AT S EHBREEAT

ccxi ERERIRE

2023 2024 2025
FLE AR 137.56 36.80 48.46
EBITDA 56.50 69.10 81.86
EBITDA Fjg % 50.51 54.30 46.85
R FRUR AR 2.76 3.38 3.71
RmvE4 101.35 160.56 197.68
28 by 4 b gt e 96.55 75.06 73.20
KHAALR % 594.14 627.89 643.73
FAmA RS T H %%t 425.29 442 .41 441.95
HoAh AR 2 4 Al 7 119.41 119.87 102.82
[i5] 7 B 7 160.70 163.63 197.76
Al 1,686.22 1,767.76 1,900.90
JEN e 771.34 811.83 855.88
IS 156.55 207.23 260.06
B AT 866.87 900.45 949.17
g &R e At 819.35 867.32 951.73
(Rl IY g 51.41 50.94 49.93
RMBEA LR 48.49 4835 4735
EZp= ST e X Ok el R T 7.64 30.09 35.91
P HE Bh 7 AR B I B A -11.18 18.55 27.03
B PGB A M B A T R 29.77 10.79 31.18
TR T A /5 A 45 1.24 1.12 1.04
EBITDA F| &L R % 5 4 2.54 3.18 4.02
G B AR I I AT A A B PR A A 0.34 1.38 1.77
3% /EBITDA 13.65 11.75 10.46

BORRIE: ARSI, (s E e

Hi =

W 2025 45K, ATE I VRRIRGG 3261 1450, 1E AR ARG SUOK . Pt
PRI 2%, 0k RSP 172%, A BOAUR A Bk, 1
AR PR IR

BE 2025 R, AFTGEWIEREZENERXRRFL, AFEIFOEMIMAR CRELE N
%) &8N 5.80 1478, HIFHEFEHILLEIAN 0.61%, Hartf RE kg ko BHE A PR A 7 R
RETH 3.82 4070, WECE LA R THTA SR RE 1.08 1070, MbAh, AF] NEHLRA 746
B TR BR ST A TS AMEAR R F 42.63 1470 48 48 [0 i ¥ 4R IR ST A R XA
PEAE LR S A ORR AT 531.09 47T

WAEBRSELFOR: WA RO (lkfE RS SARKTOR, 8% 2026 425 7, B4R M
1o G I DRI A R BIEA . AR, RIMBBER S A S MA R BT RYE AT
BHEzs, MEMRGHAH, AR KRR ARE LI T HELI .

Rig SN

i

——2026 4, AFMIEREEE A A KM E A LR G VER BT AR 2 7 A L B A 5 E A,

Sefrinf {3 [ im0 52 P SR TP AF B P s A5 [ B 3 52 o0t G5 FPRBLREAT - W B R 3R 2 — o PRI MRS BRI, Pl (& [H bR 8
T 552V SRR EEARL, AT REAAAE A [ PR TE VA TR A At S BN e R 2R %55 S ORI R 3R T el T 5 S A s ALk,
AT R FIINE (5 2 5 S VP00 AR AR R SE B2 B A7 D T BEA7E 2 57
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hifiEEl | 202 FEEEERAT A EAERFINT
I @ coxl | fERIRRIRE

THBOA W E AR BRI, AR B R, STk S Reob k.
——2026 5, AFAMBBAS T BN T AFONE, MR SR HEd .
——2026 4, A TSGR T LT, BT RUER EAE AR R T PR T

T
R 12: FMERRE
BRI 2025 £E5E R 2025 £E5E 6 2026 T
ZPEE R IR (%) 4.89 3.34 2.98~3.29
RS HETE (%) 44.00 4179 42.38~46.84

T BRI R A R DR .
BORORIE: SEPREARYE R OEBERE, s PR B, PR AR R Al 3R P Bk R Bt S il

THEETN

A [ Bl ARSI PE . BSG IR TSR 5 DN AR VAl (28 Atk P S5 vt AT 2 1E, JF
WA IR BRI Z00] 2 RS VA S G0 R

FEh MG
FIREERRIAA, ARRIMEE, RR—FRIMERFTNRIETRKEREHES.

AFBEA R DARRANE TR R FER B T8 K0 H B 5 i 5 IEAAT R, B8 oRIE: ZN Pk
PR B S BRI, N R —E I B Bt 4, HA RS- Rl g LR RATINGG, Bhab,
HE 2025 K, BFAFURITHREHIE AT 770.67 1070, Hb R HREHE 638.13 1470, FHHF
AR WANERSR LT AR By, ATt —E s I i . 25 Bk, BEA R B8 FATIR I
B, BNESR, AR — AR AN R IR RE XTI B 7 SR A RO

HIFORTTH, A7 FTRETARZERME M, BRA RN mEe, HA RS
Bt CHRATING, 2025 FRMAE RGN, HRl R REEON @Y, WErtELr. An
B E A TSSO AN E KA BT, B 55 A B ORBERE B v . A RIS IR, K
SK— I AN M R AT LA BRI 7 R

ESG 44

FIEERRAR, AREETHELARNREERE, ARRBITEIHSHE; ARLREBFAITILER
FOIE R EE B

M1, BE A, ARESRE R, PESUORRE. HORE BT R IR, BRI IR
IEENE Aty M

BT, AT TSR, BRI AR A B = ARAE R L 2 T
BRI . [N, AREE 2 PR, 42 TR Tt R

4 PG EFRE ESG R PR S5 R DU P IR 2 SR (L) A IR A B ) ESG PR RO, 456 T Al 8 5

22 A

L 2N

g

y &Y N



hifiEEl | 202 FEEEERAT A EAERFINT
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WEIT, PEE PG ESEE . WIS EE. KRR . AT Y. IRBEES AT AR T 4R
BHERENFNAEEI . BHORE, AFREEISFT ST BRI B2 E H xR

SMERSHF

PIREERRA A, BEEBMESREBENIFENNMNARRBOIRERE, ALRALSERERT REF
GWE- 35

A Fl bR s E 2 R @ A T RE AR X, A AR 12.4 5P 05 A
B, IR 13.6 /57 AR, HAZFREKK =Mk = AR, 5aERiEHE, &
GrRIE HASEER], R E R KIEIE N E R RGr. mEEEr e s T2 FiKE, 47
B IIRGR, 2025 FAREE SKI XA 7B E (GDP) 60.199.45 Jifeoa, Aihis4xE 5 )\
B, AR IS, FRILEIEK 5.00%, AIJHLX A= 6N 1436 Jit, ifrsl4aEE 4 6, X
WE AR RIBTTRIVLIRA . R AT KNG B P 45 M AR R A B 1B T
JIWI P, —BAILTEW AT SR, BRSO S s, B a4 Re 5. [EI, BUMiE
B S WO SEAR R W7 BUR I ) B AN g, I T A R ARG RSO TR, BUR 2
SWNBE T, AR L5 KA T4 E g .

R 13: IEERBEEE L HFEEE )

TiH 2023 2024 2025
GDP ({Z75) 54,801.70 57,476.58 60.199.45
GDP 43 (%) 4.50 5.40 5.00
A¥J GDP (Jijt) 12.99 13.79 14.36
[ 78 BE P BTG (%) 2.50 3.90 -3.30
—RAFTEFIN (1278 3,592.04 3,615.29 3,723.35
BURFHEEE SN (f278) 2,070.68 1,939.02 1,680.45
BN At (%) 65.20 64.44 63.70
AP (%) 61.30 59.45 60.56

e 1y BN o LE=BIOBON /B LB *100%; A FEIFBOT i 28 = RSO — B AT ST 11 #100%. 2 2023~2024
R TR BUSHR 2R RSB 4%, 2025 AEAH SRS IV BURGR 2 R T BUR Ge it AHREBUR TG ST B 4.

FORBRIE: AFFEE, s E bR

NEE R B e K E A SR a TR B SR B A m A R E A A 5 s R, Wi
WRBEATHE NSO R EA BABAE, 9ot E A A RIS RE, 2o FHA SAR B AEZ
B, SO, 5 BU I SRR R, TSRS AR 8 BUR RS I M B Ry . 2025
IR BOT WH B (oM oA ) B R 9 TR JE AR, 4R o A i s 8
FERTBEA ARG AN 4.32 4470 28.91 1270,  RINFUSCEIE ki i B A 4> 20.99 14t (ThA
WAABD, IR RIAE R R 254 540 0.98 1270 GE ARG . BACRE, s BUT
HARBIISCRFRE T, RN ORI A FAR B SRR, w92 R RAR SR A AN S 45 o

PRRLEIL
Zr BT, s R et d A BT KR BRITE A 7 5 S0 AAA, PFRRE N
FaE

2 AN

‘\l



I @mwg@nﬁ 2026 EEERERAT S EAEREEAT
ccxi EAEEIRS

fi—: BEAHRBIAALEAGRFELFARNGEHERBEREHE (=
2025 &ER)

wIEAARBFBEAT BB EEERR

100%
mem| | GamAETEE (EH) ARAEND AT
80. 58% 21.13%
83 = A AR A TR 8)
19. 42%

AR TR BRI T

5 FEEFAFER EMBEE (Zn)
1 EEARIER R B R TEA ] 58.49 100.00%
2 AR R AR TEAF 0.62 100.00%
3 F [55) BEVR B4 A BR 2 7 19.03 66.91%
4 FEARA A 0.74 100.00%
5 R ENETGIRIMEA A 27.30 100.00%
6 FE IR T BB B B S IR A ] 80.00 100.00%
7 AR LAY F A R A 7.01 100.00%
8 R [ AL A IR T EA A 7.67 97.78%
9 AR TR A8 A BT RE IR B IR 4 7 1.70 80.00%
10 AR A i BT R AT R ST A 7 41.42 100.00%
11 AR A ) B L PR A # 15.66 100.00%
£ A

. L mmsHAERE |

I & E ' g3o wHsEuzas |

)

| wtsRmEEzas

. FHANERERS
S
’% Eﬁ NEEBERS

T
B z ERGEEERS
2| |z 2R ———

%

& 4
s B o Al aln alhoaln % n : P = £
% og 1T N 2R i 5 534 %= =2 T &
P =xhH || £# S = B i & R #
2R || BAR || BL IHIEARE: AR ANES: &
BB axiE || EE I i 3 B % = =
ExE || A || Ea b b3 # ki 0 o
?’: % &B
E:S £
| [
(Y7 B ) FEAR )

PORIRIE: ARt
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fi—: BEAKRFAFLAEABTRIELAMSHELTEEE (EHOR)

W 5 HdE (AL Ti ) 2023 2024

B4 1,013,451.03 1,605,633.54 1,976,770.34

LSO R 302,574.69 362,609.12 332,775.67

HoAth SR 222,913.27 190,554.96 153,465.41

15 19,939.66 11,473.00 90,352.41

K 11,495,083.27 11,996,987.33 11,997,209.75

[i&] 7 B = 1,606,956.05 1,636,329.33 1,977,610.18

TR 114,087.17 133,966.90 290,110.33

T B 149,108.28 61,577.40 120,680.44

ORdsey 16,862,219.02 17,677,609.42 19,008,960.00

oAt At 2k 100,100.52 121,353.51 104,406.23

HHIG% 1,565,544.74 2,072,307.15 2,600,617.12

KA 5% 6,147,875.25 6,045,970.39 5,958,197.78 w—
NfE% 7,713,419.99 8,118,277.53 8,558,814.90 ﬁ
HHi % 6,742,144.79 6,552,191.81 6,592,527.55 !
fifi &t 8,668,740.77 9,004,457.79 9,491,670.44

&R At 8,193,478.25 8,673,151.63 9,517,289.56

FIE 222,340.68 217,554.82 203,418.34

ENASTION 1,145,464.03 1,300,142.88 1,773,576.83

2Vl 5 -58,728.01 -70,386.39 31,426.63

Rl G 273,292.24 496,697.66 425,588.92

R 1,350,989.51 345,799.78 415,966.13 00
EBIT 464,944.86 584,307.56 680,787.09 -
EBITDA 564,962.69 690,997.11 818,597.36

20 O A oY OB st/ =R 1 76,392.93 300,918.95 359,145.64

PG B 7= B AT R A -111,793.76 185,517.23 270,274.11

B3 T e X O el R 297,745.55 107,863.22 311,796.86

it 4815 2023 2024

EWLEBFIE (%) 16.94 15.80 17.40

MR EHE (%) 24.70 2222 15.91

EBIT % (%) 41.57 45.92 38.96

BEAREE (%) 2.92 3.38 3.71

Wt (X0 1.46 1.29 1.20

HHE (X 1.45 1.29 1.17

AR (X 59.77 68.22 28.35

PO R i (X0 4.14 3.83 5.03

B GTE (%) 51.41 50.94 49.93

BREALIEE (%) 48.49 4835 4735

HIBSAR5S (%) 20.30 25.53 30.39

3 BV Shoe e £33
%f%%ﬁa@ﬂﬁi%%ﬁﬁ;@ﬁﬁh%> 9 0 N
3 BV h = MR =R Ll =23

%f%%%aé@#i%%ﬁﬁg@w%%m% 014 015 0.06

BB P LA B AR B R AR (X0 0.34 1.38 1.77

R 45/EBITDA (XD 13.65 11.75 10.46
EBITDA/fE i % (X0 0.36 0.33 0.31

EBITDA F B REEAEE (XO 2.54 3.18 4.02

EBIT F| B fRFEMREH (XO 2.09 2.69 3.35

FFO/iafit%s (XD -0.01 -0.04 0.01

e Ly PR E BRARE AR £ 1 B AR BRI B A TS 5 T CREBRIFBA O g7 TH IRt BAR T AR B R 2024~2025 4 i TR £ 5
B, o, 2023 4. 2024 VS5 EER SR T 2024 5. 2025 AR RS HIRIEL, 2025 RS EE R T 2025 AEHTVHRE AR S, 20 AR
TS BRI UL IS, BT E E B G 4R, Horhe— RoRANE A BEHE AR L, RRUL BT 3. i ERR G S g DR R E A
A HABIEG S St HABR B St KNSR B iy B 5% .
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f=: B4R FALREABRIEARAMSRER TEEERE (BAROR)

o4 %5 Bk (AL T30 2023
w4 444.159.87 805,849.77 1,102,144.27
IS 0.00 116.97 33.04
HoAth SR 290,721.77 291,091.62 236,297.24
ég@gﬁgiﬂ VAT B R/ 230,498.47 237,696.96 130,822.20
bRt 1,954.00 1,914.00 30,495.37
HABGA B -- - =
i BB A% - - -
AL Y A G -- - =
KA B 11,024,436.76 11,780,978.19 12,865,604.03
HAhAL 2 T H % 653,611.58 768,191.53 683,875.38
FoAb AR ) 4 A 7 844,938.99 872,635.38 668,322.45
il 52 Bt 7= 1,368.05 3,324.52 2,768.41
BV b 3,450.06 3,204.66 2,967.77
B 13,889,025.10 15,088,449.12 16,095,900.53
A A KN H 13,199,599.67 14,467,265.83 15,481,263.70
B A TE 13,515,736.52 14,046,068.84 15,057,644.65
oAt B4 3R 1,036,841.67 1,335,550.42 1,689,911.67
RIS 1,265,349.85 1,729,299.67 2,044,361.08
K% 4,498,869.28 4,450,384.88 4,248,398.06
ISYiiE iy 5,764,219.13 6,179,684.55 6,292,759.14
{55 5,320,059.26 5,373,834.78 5,190,614.87

fifiait 7,030,860.95 7,736,409.30 8,167,966.35
i -E-g & henny 6,858,164.15 7,352,039.82 7,927,934.18
Fl B3 165,360.66 163,114.82 238,219.71
ERIASYON 11,295.59 10,227.46 9,481.24
25 5 i -162,666.34 -162,057.22 -161,551.44
BBt 255,009.49 509,442.87 419,799.49
B 1,182,020.30 347,419.28 255,282.17
EBIT 281,639.55 510,900.38 408,267.55
GETGEN P B4R B -42,838.11 350,285.83 393,983.58
TG BN P A ) I AU R A 51,249.25 -247,086.11 -140,737.45
BRGNP B 4T B 190,054.52 258,489.53 43,049.57
BEREE (%) 2.03 3.53 2.62
ZUWRBIF R E (%) 17.24 4.89 3.34
A F B AR R B I B/ s (3O 0.89 0.55 0.63
PSRRI B (%) 4.16 3.36 261
KR (%) 50.62 51.27 50.75
RBEAMIEER (%) 45.67 45.67 4425
IG5 (%) 21.95 27.98 32.49
RS ATE (%) 42.65 44.00 41.79
WA R (O 1.11 3.85 277
Lﬂfﬁ%“%mm/ﬁﬂﬂﬁﬁ% (X0 0.53 0.60 0.60

B3 %/EBITDA (X) 20.30 12.05 15.32
EBITDA/fE i % (X0 0.22 0.30 0.20
EBITDA F B REEEE (XO 1.72 3.14 1.72
EBIT F| SR FEAMREE (XO 1.70 3.13 1.71

T L A SRR A 15 AR BB A 1 LR M D 2 T T 2 55 i CRPR 88 B 00O o 01 I H Fobm vt O AR B 7 LI 2024~2025 4R J di TR 5 21
Hrh, 2023 4. 2024 Eﬂﬁ%i&%ﬁﬁ%ﬂ%ﬂﬂ 2024 4F. 2025 FEH VR A VIR, 2025 WSS B R A T 2025 AEHUHRE IAREG 2. A
Jit I IR B U B A, B (s E PR ge it A%, Horhe—RRANE [ BEIE AR R, R 3. illE EBR S S IR E g AR H
AN G KIIRAT SR i B
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BHPD: EAVSZEFOTHTELIR

ECL) HEAR
FEIAE LA Fe i B v B HILAR ST N 2 R 88 A G 5751/ 28 2 Mk e 00 5+ AT S+ — 4

LT i Y
Py B A T3 S0+ A 19 45V 2
K% S K-+ AT 2 L 5% 7 £t LA 6 25 0 4 5
B K 55+ 2
et it BB AR AR5
& HERE B B 7 R
% BEA BRI S+ R T )
e IR T4 W% 4 2R % 4
— jﬁt&ﬁaﬁmﬁ/ﬁwMmmaﬁ%ﬂﬁamﬁ)\%ﬁﬂﬁﬁa@@ﬁwﬁ#/m'%ﬁmz&fwm&%
T VAT 3 H1-+ 20 PR 58 -+ 5 2 5 26 ) 98 2 T 23 R 0 3 )
K% AR + FoAAN 25 T BB + FoMl G + Fo A 00 3 i 8 72 -+ K SR 8
§* RS R e BN RIS T 54915 A+ Sk Tl % T T4 50
% AR B A A7 5 P
TR 8 G BB BCHE S+ LA 2 F0 (B EL AR B A 24 B4 25 0 4 R 8 722/ 2 5k 4l 7ot
g DA FOAB AR 8 7+ A A3 T B VLA 7+ A (A 78+ A 3 8 AL A T T 0
B i
4 pmsAsmE 578 2L VT 9 -+ 5 55 A M 1 8 7 M -5 B T 48 A 767 5K T 4418
T RmAT SR BEAR BRI LT AR WA ERALA T - H% 4D
R o He IR B+ A LUK+ B RS2+ Sk R 2 R B I50) /87
ERIEIES CERION B R A N
16 2 i 341 0 -+ B 20 P+ I 25 20 PR % %% P
1] ¢ i 2 1161 2 AN
- B BN -8 MRS 5 - T 0 0 4 5 SRR 4 S M AR R & R M 4 4
B VBT B LT S -5 20 FE B 5 B0 1 38 P+ RS 2 - 1 2 6 M 452 25 0
gg EBIT (EBIHTZEA) SRS A+ PR A 3 {28 3 A 25 T 5
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