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WITTH, ik T 2 TCH AR IA SRS S AR T Bl T BCE Rm, 2025 R A/ BV URIB I 5
BT (2 AEBRANN S . W R MG BUR SR R, 2026 48 1~6 HBVURIAEIN A P
ETb, RRFHRIEIER SR T MBS 22 7] K AL R RE ST IR
& 5: JEERAFRERIE L

Ei-y 2023 2024 2025 2026.1~6
PR BER & D 1,240.79 1,055.56 1,035.60 595.40
W SIS AR R T i (Ge/mtD 964.15 834.13 765.90 875.56
HMRIERINE (I 199.91 135.40 193.40 42.80
HPFEAR R I A (GT/iD 1,147.08 967.27 728.00 798.00
RARI R (40 T5K) 37.46 49.36 52.70 25.79
BRI (TT/3LT7K) 2.62 2.74 271 2.94

Ve PSSR LR TR P B, ARG L5 4 0 A U B R
PORRIE: ARG, Pl R bR

2025 FELIR, A FJLRIESEABIRE YREFE BT H HIREIFSEHET) T BEFIHF B Proe7T A RIFEHE
BT LR “TEAMGE” B R ATERBIF AT L T U Oh R

NAREIA R E WOV R A F], FEEAGTRIR AR Ak g5, B R R iEYE
WeB . s BEEARBIRACER . BRI R B AR U iR AT TR, 2025 LK,
BEEAER I H M80s, AR iR ACE Rt PR T, A aE 2025 FEARERIIM X H b
P HAEHRETTIE 1.63 T3, BRI T £E 4 QTR iy o 2 Se SC B AR T sl T 3 o 23 ] A3
BERRAL R REA F A AR TR KT 2025 4FBORTG T ATYIEBCE T H 7 BERIIZ DR, 2~ Ik
BERE AL H P REA R R RITHE S, BB EORFFIE K, 2026 4F 1~6 A, AR WIRAAEHER L
PR 15.66%. BERACERSRITI, W) HIBUG L8 SR A B A B bt R RIAORECGR L
W YRS LA SE AR 2 R A BRA RN R AL, b R AR B BRI B
FIBEZ AN, ST H B A B IR AR 225, HATT A X A B A AR CR R
KV o BEAC PR B BRI H 2 w5 B AR TR EAT A5 5, S Y B H B SR A
3 6: LR AT BB AR IR 155

Ei=1 70 2023 2024 2025 2026.1~6
Wi A ELRE S i/ HD 44275 50,515 53,115 54,115
Wi abE R D 1,297.22 1,398.23 1,514.74 830.43
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e | RYIERERRH AR
ASEIR | 2050 emmewimEAFLTTRMATNS SR ERTRES

FEREFI A 2 (%) 83.02 80.70 81.52 87.70
WAL EIN (f278) 18.92 21.10 17.82 11.29
e RERIA R = ISR/ EREIIREETT) x100%, Hor, Wk ARNIR R =3 & T H T A AR R R ) < &I H 12 E
LAEFITIRIERIZE I BTH LUT A IR S ER R E REERIZE .

BORBRIE: A TR, s E bR

IRPNEEE BRI, 2025 A RIARRIS DRk, T AR T TS e AR I
BRI BRIR YN T 2 B X PE AT T B KRGS T H 22 X I & X3 Bt i 55 1 A
MR LK ., WARED A E—URGSIHSE 18 M TEIHE: s h st
TR AE R CORIA I 318 5 IS U ZRSE TG e S b AL B AL B 10T B -8 Bk RGR I J 222 150 H
SRRV o AN, FRRA T T 2025 4F 3 HRINFIN 5 5 1Sk MR M Al v 2
TG 50 14708, AN FNR AR S EN RIS BHIRA T 850K . FIR G RIS S
O\ E) ELE SR I 4 BT R RYITT Re YRS A PR A w T ERRA TR A m ey & T EEI T 100.00%
B2 68.82%, ATINIMRAFIIEAR -

2025 FLIK, A FMTTHES HRE M E bl [HH — BT, R TESEHFEIEK, Al
REE BT 1R %R -

AT S I8 E AR A F], SRS Wi B M. LNG Bl FR 2R
KRG, LRI B NI NsE . 2025 45 Dok A 718 5 8 )R P EE L GE BT
BRRE MK — PR, (AT R TIHEBAEMLRI TR, 2025 4 R B [ g
AT, 02026 F FREZ RERORIR SR UL S 5 K R e ma A BT Rl L. AR5, S TE
FH PG R K Bk e RN MR S5 R 3R, 2025 47 1 2026 4 1~6 H 2 7 <& 430 [F] LIS K 19.85%

-y "

4.62%:.
R 7: EERNFRSMFIER

Ei=pn 2023 2024 2025 2026.6/2026.1~6
JERAP I 73 113 120 122
TR D 6,800 23,000 23,000 23,000
WATRE P (A HD 5,535 7,718 8,029 8,055
AR (LK) 22.02 33.45 40.09 19.94
A ENRE Gu/arirk) 322 293 289 3.29

VORURIR: 4 A R A RARGE, i b

L AT HABEEA, Fl—ERIRLEZHET]; RRPEE LR BRI RIEHRE, A A
BB f i — 5T

H AT A 7R S A 46 00 H R AR R T ) ARSI, & 2026 4F 6 AR, ARITEGEM O
BROR IUE 1 H B AR DT 10,275 W [RIHR, A W] CAZAEARIT L i H Fepl A &3t
305.96 T, HAEER 181.01 TR XH 4.95 5T RAH/KER LS 120 5T . #
£ 2026 F 6 AR, AFAERIH RS TI 515.95 12470, PRSI0 H @5 ERC, #od

6 Horpr, ERT IR B S () A ikl CHBRE O NI 7.48%, EHih @R FFRAIR B E S G &) &kl CHREHO N 1.87%,

P Bt ORI 7 AT PR A WA 9.35%, R4S S %2 (i) RSB A Pk fill CATIR B0 AT 9.35%, KT NGRS AT IR A FIAE 3.12%.

ARURBI NS B B SR AR N R < 1 B TR ) BEE AT A B3R, [RIIN SA3R R 2w AR SR B WOFIE . 8 3™k 5538 . RHRBIHT ST R IS 3)#
BB B & SR

11 A



R BERE R IR BIRAE]
2026 FEREEFWIRZELAFRITALMAR GG (FRH) ERAITRRE

I @cmm%@mm
ccxi

WA A R BEASST I ] o B, AR S % T H RO, RORBE B I H Bl 2457
Q) R B R A B RE TR B 5T, (BRI BN EBOR, TR 2 = B s — € 4%
BRI T, AE I o RS 5 A W I H Rt R K s 1

7 8: BE 2026 £F 6 ARAF EEERTEHFR J5T L. 1270

2026.7~12 B

TERIN H &5 R - TR BerT [

RAEORE PEALAR FA ) AT H 66.00 30.26 22.02 0.50  2024.03~2026.08
TR IR A2 16.00 44.03 18.56 250 2025.06~2027.12
o6 B RV AR A 6.00 23.99 16.14 1.00  2023.10~2026.09
RAESRFETUIE SOSMW KOG HiIl & & B i H 50.50 35.68 22.10 024  2025.03~2026.12
WRZMGIE 7S K 51.00 78.97 5.80 1.00  2025.10~2027.09
J7ARA K S R L 120.00 85.03 7.54 1.83  2025.09~2032.09
R - 2222 14.20 0.50 2025~2027
AR HKE Re s (TUH R 120.00 82.88 235 0.10  2025.06~2031.09
ﬁg%rﬂé&&ﬁﬁ%w’%ﬁﬁgﬁﬁﬂgﬁ 132.00 63.32 4.80 400  2026.03~2028.12
BREE 65 T FLAFINE (I3 H 77D 65.00 49.57 6.36 0.50 2027~2028
A 626.50 515.95 119.87 12.17

Ve 5T H B R R SRR SE PR DA T
BORRIE: AT, il fF [ e s

o 35 IR Bz

FIBEERRAA, 2025 FLURAREIIA R FASIEREEK, /i T RBOBRFIENNEERIEN;
R AGAEERRY, SETHRARSINGREEEREEFRNAR, ARWSIITREEmE
; SEBFORIMEZGERNIMNRRIPIRE, ARBGLYERT REBHEKRES.

2025 FELIF, AFPRARFIITREFELK, LBERHFETRIFIRENF. 2025 £, HE]
B HIHEH (73 B 7= RAT 5 HRIFLEIGC; FIHTHIER R LR AR A 7 B 5] 5 7 501 it AR AR 52 52
Hy EIITFEE TR, BRLEHEITHZ. 2026 £ LFE, AGREHEHESA 554 IH5FF
BITREE, R BT R T GRRITFTIE% s BRI S I F 917 It &5

AFVENSN EZRIET ) R UL RAR S Bk 55, 2025 - LUK, A "N AR T
Y5y KAE, 2025 4F b HL R A IGRAL A H I S WA BBl T B PR 55 SN il 17 3 b 3 e ) 42
AR RAESEA A, (Bl THENSFE TR, 53 SR 0L SR
AR HAML AU NIG K F R R H AN BRIZITH, a8 TRBANE T, &
FELE IR UK H OB R TR IO (B IR AR 3R, AW 2025 EH K BRI AG Frid Tt
W B m e BRI HLE LR . 2026 4F 1~6 A, 2 TAEEHIH B ERK, AREHE
WNFI LI K 2.85% % 21741 {¢70: [, A elARIETTIZ A OG0 R B as Ky, SEmkEEx . /K
B AN R, HEEE L ERIRF RS 0.39 NE 2 A E 23.73%.
% 9: AT EEHBBNREREHR (275

2023 2024 2025

-
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Cb) 281.90 20.47% 256.57 17.75% 271.53 18.60%
ANV 77.45 28.78% 84.90 28.97% 87.81 26.80%
St 36.25 15.16% 53.76 8.82% 53.80 9.36%
Hofy 9.44 61.85% 16.90 36.36% 21.15 50.53%
Bl BN BE B R 405.04 22.55% 412.14 19.66% 43430 20.67%

VE: 1. SURBOELIEREAE . AR EVERLITS: 2. IBANOEIE 5 4O SR & TS

VORI A FUM SR, ik

O\ F)EEAR B P RE D B0, 2025 RSB RHES TR 2 HT /MBI K, (52 28 TSN FAE
MI_EF, IR R s N . R, 2R T BN JCE BRI ZRIE T, AR ZE IS FE
LG 2025 4 R B P2 IR 45 2k 22 B8 ] g BE = skAE B k7, 15 PR 40 2k = BN IR g %2
Bl B 7 gl A BRA 7 RSOK TR IA K A 1N, SR S8R FFERA R, Kk
X8 )R B E A B DL SRR R R 2 e R DG o eAh, A R Sk 1 e RboRn B YR Al
SRR PR AR R ER , 2025 AR R MU B R RE, (BT RE T B e AN . LR AR
MR, AW 2025 AR S A E LL G K 13.30%, &R 540 T RAT AR 37K 2026 4F 1~6 H,
2t T8 I RE AR R B 5T 45 A BT RRAS , WA 45 9 RIS B, iy 3 1) 2l e 848 b4 [R) 3 i R 08t
B IE MW FASK S BRI KSR T I IR T RN, A ) 24 BAF S A0 A P K 14.55%.

AFFEPDARRS B AT, FFEATARHE. 2025 GERIKR, BEAS A8 ) A 3 b FRT H AN b 4
B, AT EE B SR TG T LTI 5 B A R K. R, A RIS S RE
VRG22 E RS R, S KIS B FE E T WAl B85, 2 "l 3le Lle5
H 5% 15 B2 < SR VI BRI 55 PR A 7] CRATRBRIRR “WF 55 A 017 ) A7 T8 IR) b A0 JH A < LA A
i, 2025 FER, Zai TAFSLERDIGIRLF . FMRAF 5N, 0 MR 4 KA AN
NI A S RATUAL K A TH AR AR KRS K 2026 45 6 H AR, 1% M 88 & KA AURDL A A £ Al bl
ORI A P nlvs, 2 R MIRRERBOR, BN s e BEAESCH R 5 BT R sh 3
EMLEEFER P 2 7] SISO 20 MY H 2 A ST AR RETEANIG R, 2025 4 AR EE T
A REUR_E R E SR T 2 BT . BhAh, SZER A e BRI IR, 2026 4 6 H AR AR
SYEERL B B EEAR/NIE N B 2 R AT S 0T 55 AN R AT TR e S o R < S LA
KR 2025 FNSCHRFAER I A HEE, ARIMERF T @B R, Wal AR S A U A L
FEK . 2026 F 6 AR, Z2HMGEFRIILLIEENT, SAABTIRNERVE . 2025 FELIOK, A2 7EE
B e B A R R, AR N O /N iR sh . B S5 M T T, A R ORES T 1)
SrELRUAES, 2025 AELISK, U IR SRR R4 m SR B 51N B £ B E S T AL
MRERFSEC, W SSATRF R B T B, BSOS AT T

~

s

NAAEIRILBE /IR GE, 2025 FFESZRBERIGSE R LU 2, 28BS Bl e R L el ). 3
FERA T FFBAEE I H B, G Sh B AR, 2025 252 T H $ 8 52 1 55 (] Bk
IR, PGHE SN PLER M IOE s B BSR4 F] B B SN A 5 B T

72025 4F 10 A 31 HAR KA LT HEARIEA 7 ATJ@ A i 3 5= d il & A5, RINBOR AR, SHBEA R RAESSRESE L HINER
M, AR T ATIRRTEEAIR O AIRAR (BUFER “TEaERAT” D) TE 4 Z0K R TF e HBURELT SR . FEHRGEEA 75T
EAEVEIE I, TR RE S AT AR T 53,829.03 FT T,

8 2023~2025 £FE, A SIS RN 6.66 47T 7.14 147G 7.61 27T
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i emEE | R AR
WASEEM | 2000 FEBME WA AT RITUTSMARES (BE) ERPRIRE

NEFRAEH - 2026 4 1~6 H, AT ZE TEEES I G INER SN, S0 Esh PG ot
PR SE W AR B R Le o s B i sh L B o il 535, EE R LEFRIM R AR 5
A B RS BB, BINA A RIS — € B EEIE RIS N, & FEW A HRAT £ A

" TR N

S
i

A

TS
£ 10: EFERAF EEMZERARIER Z70)
i 2023 2024 2025 2026.6/2026.1~6
W e H AT 41.54 44.23 46.01 21.25
18] 2% FH 26(%) 10.25 10.73 10.59 9.78
B %R 48.39 34.95 41.54 29.08
el s 8.94 6.88 3.59 3.92
ARSI PS -12.99 -6.83 5.42 0.02
15 P 451 2% 9.42 -1.02 2.43 0.18
FHE B A 32.83 36.99 41.91 33.59
EBIT 60.10 59.30 62.51 =
RBRF=WE (%) 4.08 3.77 3.75 -
M v 87.63 77.95 86.21 72.41
AT b A7 At 43 AL S 5K T3 70.51 45.00 101.32 77.49
IV 133.09 144.50 142.06 156.87
LoV R 14.53 23.06 23.50 17.85
WBNFE = i H(%) 23.17 21.21 23.76 23.18
KA PBAL SR BE 68.40 71.65 73.15 74.28
FAh AL ZE T H A% 5t 59.18 59.86 65.29 61.04
[ 7 B 7 576.78 663.70 712.10 712.50
1EgE TR 142.23 123.75 101.46 111.54
T B 200.53 213.59 225.74 223.46
KB 1,534.59 1,613.71 1,719.46 1,703.88
INERYISY 28.73 33.18 28.25 32.98
HoAth R4 R 101.28 117.14 123.97 105.37
B 976.32 1,031.66 1,065.93 1,038.73
JieAs 47.57 47.57 47.57 47.57
BERNIR 46.59 47.32 52.12 52.10
R4y B 137.98 152.90 162.50 172.57
DHR AR 2 91.11 97.89 150.24 155.36
FRENR G 558.28 582.05 653.54 665.14
BE 52 (%) 63.62 63.93 61.99 60.96
BB (%) 71.05 70.51 67.88 67.10
BB A I AR R 119.30 96.12 118.17 30.00
i ) Pale MBS e R 1 -146.02 -117.15 99.03 -13.19
B BB A (I A IR R 56.91 20.27 54.73 -37.00

2025 FELIFE, A EEEANERSY, HRES L IR A BAERS) T, EERIRE 1 RAF:
BTG BT, BTG (RIFIR B K P
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2025 FEAR, NVLHCAE I H B84 75K, A 7 S 55 s B A B b, B S H tiEr,

AR s b Bk Fafid . 2026 4F 6 H K, RIS E2IL50M, 5] F 605 RN R B, sl

i 55 AL AR RGBT N %, HIABRGE M3t — A . £ 6iebR 71, 2025 SE2 0 THAM R aE
RIACF K, AR ST bR A Tt i, A BAREGTRE IR AR AR 5K T .

R 11: JTFERAF G5 REFAKERERL (27T

Ei-r7n 2023 2024 2025 2026.6/2026.1~6
SARE 940.88 973.03 1,011.09 999.81
TS5 R 55 (%) 17.50 16.50 17.83 16.24
EBITDA 108.62 111.15 118.58
E#45/EBITDA(X) 8.66 8.75 8.53
EBITDA F 2R 5 50 (X) 3.14 3.26 3.65
FFO/ 545155(%) 9.04 10.53 11.28

BORRIE: AFMEHRE, DA ERE .

BE 2026 F 6 HAK, ARG EFEATRE LM 3,602.96 1476, Hr R HERATRASHUE
2,844.95 146, FHWMAMMERL, WA TS TR EAGRERIIREEN . TSy
M, MIEAT CREFTHEIRME) , AFFTIRAIEY % AT FFRNBEFK S, FREabkrsh
HARAT R SRR LB R &4, A H 17:00 BIAERIN & AT, WS AT RNAF LR
TAF], ARTESAEZHASRmILE B AR eI #Z 2026 4 6 AK, ARZ
BRI E AT 56.41 278, HEEFILLEN 3.31%, £ BN OEERT T 0 S f 27
s VAL E B DA RAF IR JUARAT 3R, o SZ R B M SN 3.49 {40, FEREHRR
WE4, ZBRFIAK.

A AFAERAT NI R R 33 48 SO AT R R AL . SRR AL, BT 4 5 T/ 5] %58
55 SRR SR, T RX 2V ARG RE IR b, AR AE A I 53 55 BT 1 TR A A i A )
THEOLT, A5 AT BETH I A 5 TG PR UG R B ST AT L IR R 4 0 il = ¥ R A IR o
PRSI AR . A GRS IE T BT UM, FE ST BUR . b R A1,
FIREAEH A, IS EA 75~ e .

H =M

A 2026 4 6 AR, AR ToRAMELR KEMH I 208 1 AR RFR.

WAEBRFELFR: Wi F RN (AL ERIRE) SHSCTR, 2023 4~2026 4 6 AR, 2
R TS BINEA . FRA R, RBUER A SR SR RIEATT RN R, B
EEHAR, AREAITSEREHEALR.

RigSmmu°

O e A [ R R AT s R TN PEAS SRR Pl A B Brond R AT LA FRBLEEAT 2 BB i B R 2 — o FEAZIUTN LS BAE I, Pl fE E bR &
T 5 RAT LRSI BB, A REARTE PSS [ B JCk U A S AR e DR 3, 2% 55 R TOUR i B2 1R 3K AT R T4 A3 SR s e, PRI,
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®ig
——2026 4, RYIGEIRIEZRDH nHiHERE, SEHUBIRE /AL 5 w3 n
——2026 4, BREMARE R B FERARAAA K, P35 X E A AR A BT R
——2026 F, IRYIGEIRFS 4ERE— 2 I A S B
——2026 4, IRIINBGEIRRG PRFFECAFR R IV 55 UK -
TR
R 12: FMFHRE
HERR 2024 £ESLfR 2025 E LR 2026 £
BBEALL TR (%) 70.51 67.88 64.38~67.77
JE3i45/EBITDA(X) 8.75 8.53 7.57~8.52
FORIRIE:  SEBREARYE A AR AL TR, ol E bR E s T ARE £k 32 L 50 ) B AR v 1 S
YREEI
Tz A

FiBEERA A, RIIERELERNEHNRE, RERNEFNIAHRBRMAEREME, RE—FRIEE
RSB R REE

BRYNBEIRZE VEIRDLBE B AR 5, B8 B MRy 7ot L2 IR EEBAIR,  RAE A A5 A0 78
A2, DS HIREG G, HAEN AR Eiaw], ERK&AEMBIRIEYE. ~ 7 5aint EEM
TGS BEAAT BRI e Bt S T HRIRILBaE, BEAORE 24w AR — S s PR P i
ENPET R KB S5 e ARG, Sl PE PP 28 7] SRRk A5 FH S 4008 1 25 R i

ESG 434710

FiREERRAR, RIERIETHRELRNZEEE, ARRBTHSHRE; AREIRSEANIGFE
XIWEAN ., RESHBRMENESETE, BAlESG RIMMTITWFEHKE, BE ESG KRB/

W71, A F BRI AR A B S AW IR AR A P B AR SR T, IR T A B
SCHUHAGBARHER . BEAh, AFNITFERRSF T E MW RESARSUE R e, HARRAE KL L
MBEIG G

AR TTED, 2R R E AR A S L R SRR R e, N RREYER S ARl “AE
TSR T LR GR ” (2, Rpeldtidt 2 eSO B, I =R — IS DL %
SRR, ARG . RN, AFREEEMES SRR XM OHERE, BIRARAS 5 T
R 55550 -

% 13: JEERAFIRBY . REEFHARET

Ei=L7n 2023 2024 2025

0 i fE E PR ESG BRI SE R LS S &R AL RO A RA R 19 ESG 1P EE RONEER, 456 TG Hl.
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WREBARBGER N (i) 2,630.10 7,465.35 8,800.00
AAE R A B AR (D 1,297.22 1,398.23 1,514.74
MRS Yl Gl 0 0 0
FUA T ANFET2(%) 0.00 0.00 0.00

BRI AR (RBE. AR (BSG) M) K& GEATUEME) . hisfsmE br e

NENAETTTH, HAT AR SRS TR H SNSRI, B T R RS R K
NAVEHBEAEREM RS RE TR R AR ER 2N 9 VEFMK, KM #EF 3 4,
FFBOL T RIS SRR T A S B S E . 24 A S RRE NN E RSB IRR
o WAk, AFBEE 1 A, MEHRSAT, ERAFKESEEE T, 2025 £LR, AF
PI— 2 AR SMEISATIERY, AFT 2025 4F 8 A mEd 1T, DUl s, MHRIRE
ER WIS MRE R ASHAT. FR, A FRYE S DU ZORM B S A= 2B B
FEAMPSE . WEEE, SO RMET . RIS . WAMEOR. 24 B AV B R 55 5
FEL T eI A B A R OFRE TR RS, RS, AFRTE T A R R
BHERMS A .

S T T, 2026 4 23 FPRH A E T 15 B AT FEIBRRZ I A A5 BE VAL A RER & IR S5 IO H AR,
SOEERRIRFAE S IR AR, TR 2R b MEOAAR IEAF AR R K Y A#E, W
WA BRBUSRE. LAY R, SESUIRE. SHEMAE. FEMBE AN KEHE, BEFIRS KR,
MRS MRSk HRgs R, T “REIRALEE” TARME, HEshAaliLid i LG

.
SMNER 3 HF

ERRINTREFNERHNE, AFREHREENRERNAEIRSBFNENZE.

AR RIINER g Re 8 AR R & K LR S eI AL R v, AEIRIITT LA S Bk = A DX 4 e
Tty R EERHAL, RN K LW A Eb B A=, £ HHizE M H SHkEER
WS T3 T ARAT 1 T BURAT F1 AN ST
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i=
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ZiEPTE, SRR EE “IRYIBEIRER BB AT BR A =] 2026 SR I 7] L b BB A T R AT W] 4k
Wamfigr GELD 7 MERSEH N AAA.
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Bi—: FIERKBERBBRAAMSZSHBEREEEER (GHOR)

Vot 8 (AL 1255

R4 87.63
PR 133.09
FoAR RO 525
171 13.70
KRB 127.58
[i&] 7 B = 576.78
Ed TR 142.23
T B 200.53
ORdse s 1,534.59
HoABRLAT K 101.28
HHIG% 164.63
K% 776.25
RS 940.88
HHi % 854.57
Uikiigznn 976.32
i E R AT 558.28
FIE 34.54
ERASTON 405.04
2Vl 55 48.39
B A 8.94
AR 27.84
EBIT 60.10
EBITDA 108.62
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