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管理層討論及分析
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2026
2026 1,501.7 4.1%

2026 744.6 7.3% 49.6% 2026
509 13.4% 235.5 122.3% 2026

1 5 3.4% 1.5%

AIDC

2026 6 30 15%

AIDC

2026

AIDC AIDC
AIDC
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管理層討論及分析

+

2026 2026

2026

AI

2025



5 英恒科技控股有限公司 2026年中期報告

管理層討論及分析

(1) 

• (MCU)

• AIDC

• 

(2) 

OEM Tier 1

• (MCU) (BMS)

• PTC (EAC)

• (ADAS) (VCU) (ZCU)

• 

2026 15% 34.0
9%

99% 187%
32% 43%
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管理層討論及分析

2026 397 11.7% 1

2026 AIDC
8.1% 274.7

39%

2026 7.2 49.7 2026 0.2%

(1) 

半導體方案業務收入分布 

2025上半年

2,016.8

255.4

53.1

1,807.9

247.7

67.0

2026上半年

汽車 雲服務器 服務及其他

百萬人民幣  
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管理層討論及分析

2,122.6 62.4% 9%
12.2% 12.6% 0.1 0.5 2025 4.0 4.8

2026

915.3
1,207.3

1,807.9 53.2% 10%
2026

2026
2026 788.3

1,019.6 29%

GPU GPU Board Power Delivery Board
Smart Network Interface Card

3% 247.7 7.3%
2025 2025

2025 AIDC
2026
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管理層討論及分析

2026
2026 2025 17% 2026 97.2

150.5 55%

2026 AIDC

AI
AI

(2) 

汽車電子產品業務收入分布 

2025上半年 2026上半年

百萬人民幣  

新能源動力系統 熱管理 智駕網聯 服務及其他

212.4

345.4

38.2
45.0

217.0

992.6

53.1
14.4
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管理層討論及分析

1,277.1 37.6% 99%
10.3% 10.7% 6.3 7.1

2024 360
2026 52 11
ADAS Tier 1 2026

2026
PTC
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管理層討論及分析

2026

992.6 29.2% 187%
2026

PCBA 77.1 39.3 13.4

2026
19 6 10

2030
39.7% 839

2026
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管理層討論及分析

PTC
2026 217.0 6.4%

2%

53.1 1.6% 18%

ZCU

2026
274.7

25% 8.1%

2026 6 30 1,173 73.2% 469
424 2025 49 55 2026 6 30 210

45 7 262
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管理層討論及分析

2026
100kW 500kW 400V 800V P1-P3

20%
SiC

(SiC)
SiC AQG324 2027

AIDC 2026

2026 (GaN) 48V
OEM

AGV Mobility
MCCU OPEN-ECU GDCU4xx TASKING Vector

DRIVECORE TC4 IT2

2026

2026
2026

100.7% 80%
460 34.9%
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管理層討論及分析

2026
ZCU

2026
PCBA

2026

2026 19
PCBA 204

2026 549.3 46% 13.4
10 12.7 PPM Parts Per 

Million



142026年中期報告 英恒科技控股有限公司

管理層討論及分析

2026 2030 ESG
2025 2030 GHG 1 2

11 3

AI

ESG (QuantData)
A A BBB BB ESG

PTC
MCU BMS

2026
2026 6 23.6%

0.4% 2026 6
1.6 2026
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管理層討論及分析

AIDC

AIDC
800V SiC 48V DC/DC

AIDC

2026 52 11

• (MCU)

• 

• (BMS)

• PTC

• (ADAS)

• 

• (VCU) (ZCU)
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管理層討論及分析

2026 6 30 15% 3,399.7 2025 6 30 2,966.3
99%

187%

6 30  
2026 2025

    

1,807,871 2,016,760 -10%
247,740 255,444 -3%

67,003 53,131 26%

2,122,614 2,325,335 -9%

992,645 345,404 187%
216,959 212,355 2%

53,059 45,039 18%
14,403 38,189 -62%

1,277,066 640,987 99%
    

3,399,680 2,966,322 15%
    

2026 6 30 1% 397.1 2026 6 30
11.7% 2025 6 30 13.5%
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管理層討論及分析

2026 6 30
4% 18.4

51.7 2025 8%

(a) (b)

297.6 2025 16% (a)
232.9 41.8 274.7

8.1% 2025 25% (b)
64.7 2%

8.8
71% 

33.0 2025 39%
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管理層討論及分析

18.4 2025 16.5 212%
2025

2025 6 30 48.0 87% 2026 6 30
6.2

2026 6 30
569.4 2025 12 31 489.6

2026 6 30 1,913.4 2025 12 31 1,624.2
34.4

2026 6 30 54% 2025 12 31 50%

2026 6 30 1,699.3 2025 12 31 1,605.0

2026 6 30 120.2 2025 12 31 134.8

2025 6 30
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管理層討論及分析

2026 6 30 17.5 2025 12 31 6.8

2025 12 31

2026 6 30 2025 12 31

2026 6 30 1,602 2025 6 30 1,340 283.5

8.3%
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管理層討論及分析

2026 6 30 2018 6 22 2024 5 27
46,005,000 21,960,000

2019 1 21 2020 9 30 2021 5 18 2022 11 25 2023 9
20 2026 6 1

485
2026 6 30

2025 12 31

2018 7 12
2018 6 29 766.7

655.4

2019 7 12

(i)
(ii)

2019 7 12
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管理層討論及分析

2026 6 30

2025 12 31 2026 6
30

2026 6
30  

2026 6 30

(%)
        

1. 196.6 30 0 0 196.6 0
2. 196.6 30 0 0 196.6 0
3. 196.6 30 46.8 0 149.8 46.8 2027

*
4. 65.6 10 0 0 65.6 0

        

655.4 100 46.8 0 608.6 46.8
        

* 2024
2025 2025 2026

2027



權益披露
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2026 6 30
XV 2 3 336

(1) (%)
    

Magnate Era Limited Magnate Era (2 3 6 8) 525,000,000 (L) 48.26%

Treasure Map Ventures Limited 
Treasure Map (2 5 6)

75,000,000 (L) 6.89%

Heroic Mind Limited Heroic Mind (2 7 8) 75,000,000 (L) 6.89%

Zenith Benefit Investments Limited 
Zenith Benefit (2 4 6 8)

43,970,000 (L) 4.04%

    

1. L

2. Magnate Era Treasure Map Heroic Mind Zenith Benefit

3. Magnate Era

4. Zenith Benefit

5. Treasure Map 100.0%

6. 3 4 5 Magnate Era Zenith Benefit 50.0% Treasure Map 100.0%
643,970,000

7. Heroic Mind 100.0%

8. 3 4 7 Magnate Era Zenith Benefit 50.0% Heroic Mind 100.0%
643,970,000

2026 6 30
XV 2 3

XV 336
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權益披露

2026 6 30
XV 352
C3

XV 7 8

a) 

(1) (%)
    

(2) 643,970,000 (L) 59.20%
(3) 643,970,000 (L) 59.20%

(4) 643,970,000 (L) 59.20%
(5) 643,970,000 (L) 59.20%

3,200,000 (L) 0.29%
2,260,000 (L) 0.21%

40,000 (L) 0.00%
40,000 (L) 0.00%

    

1. L

2. Magnate Era Zenith Benefit 50.0% Treasure Map 100.0%
643,970,000

3. Magnate Era Zenith Benefit 50.0% Heroic Mind 100.0%
643,970,000

4. 643,970,000

5. 643,970,000
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權益披露

b) 

 

2026
1 1

2026
6 30

          

2021 5 18 2022 6 1
2028 5 31

200,000 – – – – 200,000 4.25

2021 5 18 2022 6 1
2028 5 31

160,000 – – – – 160,000 4.25

2021 5 18 2022 6 1
2028 5 31

40,000 – – – – 40,000 4.25

2021 5 18 2022 6 1
2028 5 31

40,000 – – – – 40,000 4.25

          

2026 6 30
XV XV

352

2018 6 22 2018

2018 2024 2024 5 27
2018 2018

73,944,550 2026 6 30 2018 46,005,000

2018
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權益披露

2023 1 1 17 17
2024 2024 3 20 2024 4 24

2024 2024 5 27 2024
21,960,000

2024 108,783,840 86,823,840
2024

2018 2024

2026
1 1

2026
6 30

          
 

(11) 2021 5 18 (3) 2022 6 1  
2028 5 31 (4)

360,000 – – – – 360,000 4.25

(11) 2021 5 18 (3) 2022 6 1  
2028 5 31 (4)

80,000 – – – – 80,000 4.25

2020 9 30 (1) 2021 10 1  
2027 9 30 (2)

2,850,000 – – 250,000 – 2,600,000 2.810

2021 5 18 (3) 2022 6 1  
2028 5 31 (4)

19,225,000 – – 640,000 – 18,585,000 4.25

2022 11 25 (5) 2023 12 1  
2029 11 30 (6)

9,820,000 – – 540,000 – 9,280,000 4.324

2023 9 20 (7) 2024 10 1  
2030 9 30 (8)

15,620,000 – – 520,000 – 15,100,000 3.364

2026 6 1 (9) 2027 6 1  
2030 6 1 (10)

– 21,960,000 – – – 21,960,000 1.86

          

47,955,000 21,960,000 – 1,950,000 – 67,965,000
          

1) 2020 9 30 2.81

2) (i) 2021 10 1 25% (ii) 2022 10 1
25% (iii) 2023 10 1 25% (iv) 2024 10 1 25%

3) 2021 5 18 4.25
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權益披露

4) (i) 2022 6 1 25% (ii) 2023 6 1
25% (iii) 2024 6 1 25% (iv) 2025 6 1 25%

5) 2022 11 25 4.25

6) (i) 2023 12 1 25% (ii) 2024 12 1
25% (iii) 2025 12 1 25% (iv) 2026 12 1 25%

7) 2023 9 20 3.23

8) (i) 2024 10 1 25% (ii) 2025 10 1
25% (iii) 2026 10 1 25% (iv) 2027 10 1 25%

9) 2026 6 1 1.86

10) (i)50% (ii) 50%

11) 

2018 2024
46,005,000 21,960,000 4.23% 2.02%

2024 2.02%



其他資料
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C1
C.2.1

C.2.1

C3
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其他資料

2023 2 14
I I I

60,000,000 I I 36
I (a)

51% (b) I I
I

2023 2 14

2025 8 22 II
II II 90,000,000

120,000,000 II II 36
II I II (a)

51% (b) II II
II

2025 8 22

66%

II
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其他資料



綜合損益表
2026 6 30

302026年中期報告 英恒科技控股有限公司

6 30

2026 2025

    

5 3,399,680 2,966,322

(3,002,620) (2,565,276)
    

397,060 401,046

5 18,367 19,177
(51,689) (47,995)

(297,550) (256,328)
(8,803) (30,674)

7 (33,033) (53,841)
302 56

    

6 24,654 31,441

8 (18,449) 16,534
    

6,205 47,975
    

7,233 49,740
(1,028) (1,765)

    

6,205 47,975
    

10 0.66 4.57
    



綜合全面收益表
2026 6 30
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6 30

2026 2025

   

6,205 47,975
   

39,459 17,499
   

39,459 17,499
   

(28,596) (11,703)
   

(28,596) (11,703)
   

10,863 5,796
   

17,068 53,771
   

18,096 55,536
(1,028) (1,765)

   

17,068 53,771
   



綜合財務狀況表
2026 6 30
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2026  
6 30

2025  
12 31

    

11 236,659 243,898
37,173 43,377

12 505,091 487,257
15,202 14,900

215,503 227,910
8,951 8,951

172,916 168,496
32,550 31,818

    

1,224,045 1,226,607
    

13 1,045,993 1,211,928
14 2,679,098 2,097,104

1,316 1,316
15 610,780 554,028

120,164 134,782
16 569,354 489,569

    

5,026,705 4,488,727
    

17 1,270,527 740,203
18 673,129 782,331

1,206 440
19 1,069,587 1,264,616

17,299 18,369
81,577 58,582

    

3,113,325 2,864,541
    

1,913,380 1,624,186
    

3,137,425 2,850,793
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綜合財務狀況表
於2026年6月30日

2026  
6 30

2025  
12 31

    

7,659 12,416
20 100 220

4,583 4,633
19 629,743 340,312

    

642,085 357,581
    

2,495,340 2,493,212
    

21 9,249 9,249
2,488,727 2,485,571

    

2,497,976 2,494,820

(2,636) (1,608)
    

2,495,340 2,493,212
    



綜合權益變動表
2026 6 30
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*
 

*
 

* *
 

*

 
 
 

* *

            

2025 6 30

2025 1 1 9,249 946,917 93,563 34,245 25,825 16,902 2,851 1,350,274 2,479,826 1,440 2,481,266

– – – – – – – 49,740 49,740 (1,765) 47,975

– – – – – (11,703) – – (11,703) – (11,703)
– – – – – 17,499 – – 17,499 – 17,499

            

– – – – – 5,796 – 49,740 55,536 (1,765) 53,771
– – – – (493) – – – (493) 14 (479)
– – 4,304 – – – – – 4,304 – 4,304
– – – – – – – (62,839) (62,839) – (62,839)

            

2025 6 30 9,249 946,917 97,867 34,245 25,332 22,698 2,851 1,337,175 2,476,334 (311) 2,476,023
            

2026 6 30

2026 1 1  9,249  946,917  102,581  50,012 25,503 24,375 6,643 1,329,540 2,494,820 (1,608) 2,493,212 

– – – – – – – 7,233 7,233 (1,028) 6,205 

– – – – – (28,596) – – (28,596) – (28,596) 
– – – – – 39,459 – – 39,459 – 39,459 

            

– – – – – 10,863 – 7,233 18,096 (1,028) 17,068 
– –  2,316 – – – – – 2,316 – 2,316 
– – – – – – – (17,256) (17,256) – (17,256) 

            

2026 6 30  9,249  946,917  104,897  50,012  25,503  35,238  6,643  1,319,517 2,497,976 (2,636) 2,495,340 
            

* 2,488,727,000 2025 12 31 2,485,571,000



簡明綜合現金流量表
2026 6 30
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6 30

2026 2025

   

68,203 198,711
   

(25,527) (11,448)
(64,306) (52,387)

– (5,000)
4,439 3,301

   

(85,394) (65,534)
   

86,028 (397,446)
1,664 35,967

(9,966) (10,312)
   

77,726 (371,791)
   

60,535 (238,614)
19,250 891

489,569 916,208
   

569,354 678,485
   



財務報表附註
2026 6 30
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1. 

2017 1 3

2. 

2026 6 30
34 D2

2025 12 31

3. 

2025 12 31

9 7
9 7

11 1 7
9

10 7
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財務報表附註
截至2026年6月30日止六個月

4. 

(a) 

6 30

2026 2025

   

45,501 197,777
3,349,500 2,756,785

4,679 11,760
   

3,399,680 2,966,322
   

(b) 

2026  
6 30

2025  
12 31

   

8,164 9,100
817,347 811,237

1,164 913
   

826,675 821,250
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財務報表附註
截至2026年6月30日止六個月

4. 

10%

6 30

2026 2025

   

1 372,573 *
   

* 10%

5. 

6 30

2026 2025

   

(i) 

3,391,132 2,932,332
8,548 33,990

   

3,399,680 2,966,322
   

(ii) 
* 11,457 7,664

3,272 6,135
– 550

3,497 –
141 647

   

18,367 14,996
   

(iii) 
– 4,181

   

18,367 19,177
   

* 
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財務報表附註
截至2026年6月30日止六個月

6. 

6 30

2026 2025

   

2,996,839 2,539,342
5,781 25,934

31,492 29,418
10,344 11,447

* 5,199 5,315

* 41,786 26,741
232,868 193,128

   

274,654 219,869
   

2,868 2,991
(11,457) (7,664)

(3,272) (6,135)
(3,497) 30,401

225,722 202,220
2,316 4,239

*** 48,895 42,513
6,607 3,466

(45,479) (32,388)
   

238,061 220,050
   

** 20,424 30,683
   

* 

** 

*** 
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財務報表附註
截至2026年6月30日止六個月

7. 

6 30

2026 2025

   

26,088 40,465
6,459 12,807

486 569
   

33,033 53,841
   

8. 

2017 12 22

16.5% 2025 16.5%
2,000,000

2025 2,000,000 8.25% 2025 8.25%
16.5% 2025 16.5%

25%

15% 2025 15%
5% 25% 2025 5% 25%
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財務報表附註
截至2026年6月30日止六個月

8. 

6 30

2026 2025

   

12 350

22,857 20,896
4,420) (37,780)

   

18,449 (16,534)
   

9. 

2026 6 30

2026 5 26 2025 12 31 1.82 2024 6.3
19,799,000 17,256,000 2025 12 31

2026 7

10. 

1,087,838,400
2025 6 30 1,087,838,400
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財務報表附註
截至2026年6月30日止六個月

10. 

6 30

2026 2025

   

7,233 49,740
   

6 30

2026 2025

   

1,087,838,400 1,087,838,400
   

11. 

2026 6 30 23,428,000 2025
6 30 27,958,000
1,020,000 2025 6 30 57,000

12. 

2026  
6 30

2025  
12 31

   

487,257 424,697
53,825 116,365
10,994 11,846

(46,985) (65,651)
   

505,091 487,257
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財務報表附註
截至2026年6月30日止六個月

13. 

2026  
6 30

2025  
12 31

   

1,045,993 1,211,928
   

14. 

2026  
6 30

2025  
12 31

   

2,428,203 1,824,971
276,947 293,775

   

2,705,150 2,118,746
(26,052) (21,642)

   

2,679,098 2,097,104
   

2026 6 30 10,820,000 2025 12 31
19,025,000
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財務報表附註
截至2026年6月30日止六個月

14. 

2026  
6 30

2025  
12 31

   

3 2,255,667 1,666,021
3 6 103,203 101,674
6 12 23,241 10,560

12,083 20,522
7,957 4,552

   

2,402,151 1,803,329
   

15. 

2026  
6 30

2025  
12 31

   

552,070 506,820
16,944 11,812

552 419
11,304 13,787
35,459 27,406

   

616,329 560,244
   

(5,549) (6,216)
   

610,780 554,028
   



45 英恒科技控股有限公司 2026年中期報告

財務報表附註
截至2026年6月30日止六個月

16. 

2026  
6 30

2025  
12 31

   

569,354 489,569
120,164 134,782

   

689,518 624,351

19 (66,931) (68,596)
(18,193) (12,386)
(35,040) (53,800)

   

569,354 489,569
   

17. 

2026  
6 30

2025  
12 31

   

1,002,129 607,415
268,398 132,788

   

1,270,527 740,203
   



462026年中期報告 英恒科技控股有限公司

財務報表附註
截至2026年6月30日止六個月

17. 

2026  
6 30

2025  
12 31

   

3 939,504 361,762
3 6 55,955 244,049
6 12 5,149 660

672 737
849 207

   

1,002,129 607,415
   

18. 

2026  
6 30

2025  
12 31

   

487,098 558,234
17,198 –
62,761 52,249
52,703 113,261
51,230 54,799

2,139 3,788
   

673,129 782,331
   



47 英恒科技控股有限公司 2026年中期報告

財務報表附註
截至2026年6月30日止六個月

19. 

2026  
6 30

2025  
12 31

   

1 1,069,587 1,264,616
1 2 139,943 63,952
2 5 489,800 276,360

   

1,699,330 1,604,928

(629,743) (340,312)
   

1,069,587 1,264,616
   

2026 6 30 66,931,000 2025 12 31 68,596,000

20. 

2026  
6 30

2025  
12 31

   

100 220
   



482026年中期報告 英恒科技控股有限公司

財務報表附註
截至2026年6月30日止六個月

21. 

   

0.01
2025 12 31 2026 6 30 2,400,000,000 24,000

   

0.01
2025 12 31 2026 1 1 2026 6 30 1,087,838,400 9,249

   

22. 

19

23. 

2026  
6 30

2025  
12 31

   

17,478 6,750
   



49 英恒科技控股有限公司 2026年中期報告

財務報表附註
截至2026年6月30日止六個月

24. 

(a) 

6 30

2026 2025

   

* 5,438 7,350
   

* 

(b) 

6 30

2026 2025

   

9,762 9,762
191 164

13 36
   

9,966 9,962
   



502026年中期報告 英恒科技控股有限公司

財務報表附註
截至2026年6月30日止六個月

25. 

2026 6 30 9



51 英恒科技控股有限公司 2026年中期報告

財務報表附註
截至2026年6月30日止六個月

25. 

2026 6 30

 

 

1

 

2

 

3

     

– 248,301 – 248,301
– – 8,951 8,951
– – 215,503 215,503

     

– 248,301 224,454 472,755
     

2025 12 31

 

 

1

 

2

 

3

     

– 224,559 – 224,559
– – 8,951 8,951
– – 227,910 227,910

     

– 224,559 236,861 461,420
     



522026年中期報告 英恒科技控股有限公司

財務報表附註
截至2026年6月30日止六個月

25. 

2026 6 30

 

 

1

 

2

 

3

     

– 1,206 – 1,206
     

2025 12 31

 

 

1

 

2

 

3

     

– 440 – 440
     

1 2 3 3 2025
6 30

2026 8 31
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