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興達國際控股有限公司3

5,778.5 5,664.3 +2.0%

1,122.6 1,121.1 +0.1%

EBITDA(1) 662.6 941.1 -29.6%

81.3 283.2 -71.3%

65.0 198.9 -67.3%

3.39 10.37 -67.3%

3.37 10.30 -67.3%

  

21,016.2 21,193.7 -0.8%

12,754.3 12,325.8 +3.5%

8,261.9 8,867.9 -6.8%

6,217.7 6,647.1 -6.5%

(2) 19.4% 19.8%

EBITDA (3) 11.5% 16.6%
(4) 1.0% 3.1%

  

(5) 1.0 1.1
(6) 37.2% 35.0%

(7) 106.5% 94.3%

(1) 稅

(2) 

(3) EBITDA

(4) 

(5) 

(6) 

(7) 
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5,778,500,000 2.0%

5,664,300,000 0.1% 1,122,600,000 1,121,100,000

0.4 19.4% 19.8% 67.3% 65,000,000

198,900,000 3.39 10.37

5.0%

4.3% 1.3%

1.1%

2,000

1.1 370.7

0.6%

1,499.3 1,501.7 4% 4.1%

103.7 75.1%

509.6 65.3% 235.5 46%



興達國際控股有限公司5

60,736.2 2.0% 494

4.9% 826 1% 413.79

3.3% 665 3.1%

30% 25%

7.4% 739,600 688,900

7.9% 607,100 562,400 82.1%

81.6% 6.7% 73,200 68,600 9.9%

10.0% 2.4% 59,300 57,900

8.0% 8.4%

11.5% 409,600 367,400

1.3% 197,500 195,000

67.5% 32.5%
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607,100 562,400 +7.9%

409,600 367,400 +11.5%

197,500 195,000 +1.3%

73,200 68,600 +6.7%

59,300 57,900 +2.4%
  

739,600 688,900 +7.4%
  

13.4% 433,100 381,800

3.7% 174,000 180,600 71.3%

28.7% 67.9% 32.1%

1,338,000

890,000 348,000 100,000 173,000

131,000

90.4% 83.0%
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1,338,000 91% 1,317,000 83%

173,000 82% 173,000 77%

131,000 96% 131,000 89%
  

1,642,000 90% 1,621,000 83%
  

15 7

(%) (%) (%)

5,016.7 87 4,920.6 87 +2.0

3,339.2 58 3,145.8 56 +6.1

1,677.5 29 1,774.8 31 -5.5

392.4 7 356.5 6 +10.1

369.4 6 387.2 7 -4.6
    

5,778.5 100 5,664.3 100 +2.0
    

114,200,000 2.0% 5,778,500,000

5,664,300,000
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1,500,000 0.1% 1,122,600,000 1,121,100,000

19.4% 19.8% 0.4

33,200,000 36.5% 57,700,000 90,900,000

900,000 88.9% 1,900,000 1,000,000

5,000,000 26.9% 13,600,000 18,600,000

17,700,000 3.5% 523,700,000 506,000,000

3.700,000 1.9% 188,900,000 192,600,000

97,200,000 235,600,000 242.3%

138,400,000
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100,000 1.2% 10,800,000

10,700,000

5,500,000 3.8% 151,500,000 146,000,000

27,900,000 24.6% 85,500,000 113,400,000

稅

稅 63,100,000 84.1% 11,900,000 75,000,000

稅 12.8% 20.9% 稅 稅 19,700,000 36.4%

34,400,000 54,100,000 稅 稅 36.9%

15.1% 稅

稅 稅 稅

201,900,000 71.3%

81,300,000 283,200,000
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稅

1,155,200,000

44,600,000 3.9% 1,199,800,000 313,600,000

7,600,000 263,200,000 13,400,000

7,820,500,000 7,420,800,000

399,700,000 5.4% 0.65% 3.30% 0.55% 3.00%

2.14% 3.40% 2.04% 3.55% 5,859,200,000

1,961,300,000

456,900,000 4.1% 10,773,800,000

11,230,700,000 82,700,000 0.8% 10,557,000,000

10,474,300,000 1.0

1.1 37.2%

35.0%

357,200,000

685,600,000
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925,400,000 72,500,000

807,800,000 991,600,000

449,200,000 301,200,000

636,900,000 251,600,000

11,993,000

01809

5.89 71,400,000 8.90 6,100,000

54,500,000 7.60 3,000,000

22,700,000

2.4% 2.4%

15,900,000 2,400,000

6,600,000

8,300,000

90,500,000

106,300,000 0.4% 0.5%
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Faith Maple International Ltd Faith Maple

Faith Maple

2,862,262,865 2,862,262,865

2.69

70.32% 74.25%

8,500 8,300

598,000,000 601,000,000

2%

8,700,000 9,000,000
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5,000,000

5,000,000 10,481,000

5,000,000 5,481,000

4,519,000 7,282,000

601,011

506,266

418,899

4,900,000 1,075,824

3,824,176 732,018

665,471

102,000

10,000,000 3,009,335 6,990,665

12,139,665
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興達國際控股有限公司15

571

XV XV 352

C3

(1) 

 

 

 

 

5

1 2

317(1)(a)

1,228,792,546 64.00%

1 3

317(1)(a)

1,228,792,546 64.00%

1 4

317(1)(a)

3

1,228,792,546 64.00%

6 1,245,000 0.07%

7 2,840,000 0.15%

8 727,824 0.04%
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(1) 

1. 

Great Trade Limited In-Plus 

Limited Perfect Sino Limited Power Aim Limited Wise Creative Limited

(i)

(ii)

Widen Success Holdings Limited Widen Success

Widen 

Success

80,000,000

Great Trade Limited In-Plus Limited Wise 

Creative Limited Widen Success

2. 49,039,275

Great Trade Limited Great Trade Limited

687,779,843 XV Great Trade Limited

XV

1

5,425,000
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(1) 

3. 20,023,868

In-Plus Limited In-Plus Limited 256,526,280

XV In-Plus Limited

XV

1

2,675,000

4. 10,000,001

Wise Creative Limited Wise Creative Limited

189,148,279 XV Wise Creative Limited

XV

1

2,675,000

5. 1,920,125,199

6. 920,000

325,000

7. 2,190,000

650,000

8. 510,824

217,000
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(2) 

 

 

 

 

 

1 114,499,998 4.22%

2 72,000,000 2.66%

1. 99,000,000

80%

76% 15,499,998

2. 

72,000,000

XV 352

18

20
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XV

336

 

 

 

 

3

Great Trade Limited

317(1)(a)

1,228,792,546 64.00%

In-Plus Limited

317(1)(a)

1,228,792,546 64.00%

Wise Creative Limited

317(1)(a)

1,228,792,546 64.00%

Widen Success  

Holdings Limited

317(1)(a)

1,228,792,546 64.00%

317(1)(a)

1 1,228,792,546 64.00%

2 121,496,916 6.33%

Always Blooming Holdings 

Limited 2 121,496,916 6.33%

Super Auspicious Inc. 2 121,496,916 6.33%



20中期報告 二零二六年

XV

1. Widen Success Limited Widen Success Limited 5,500,000

XV Widen Success Limited

XV

–(1) 1

2. Always Blooming Holdings Limited Always Blooming Holdings Limited Super Auspicious Inc.

70.00% XV Always Blooming Holdings Limited Super Auspicious Inc.

3. 1,920,125,199

336

Perfect Sino Limited Power Aim Limited

Great Trade Limited In-Plus Limited Wise Creative Limited

Widen Success Limited

Perfect Sino Limited Power Aim 

Limited Great Trade Limited In-

Plus Limited Wise Creative Limited
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C1

–

C.2.1

(i) 3.10(1) (ii) 3.10A

(iii) 3.21 (iv)

3.27A

3.10(1) 3.10A 3.21 3.27A

C3
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16,099,667 0.8%

(i)

(ii) (i)

(i) (ii)
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5,000,000

60% A

10% B

30% C

(i)

B C (ii) A

60%
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20
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– (1) 1,600,000 – – – – – 1,600,000

– (2) 3,825,000 – – – – – 3,825,000

– (1) 800,000 – – – – – 800,000

– (2) 1,875,000 – – – – – 1,875,000

– (1) 800,000 – – – – – 800,000

– (2) 1,875,000 – – – – – 1,875,000

– (1) 100,000 – – – – – 100,000

– (2) 225,000 – – – – – 225,000

– (1) 200,000 – – – – – 200,000

– (2) 450,000 – – – – – 450,000

– (1) 67,000 – – – – – 67,000

– (2) 150,000 – – – – – 150,000

 

(1) 3,200,000 – – – – – 3,200,000

 

(2) 7,575,000 – – – – – 7,575,000

(1) 1,582,000 – – – – – 1,582,000

(2) 2,700,000 – – – – – 2,700,000

(1) 2.03

1.25-1.37

(2) 1.64

1.00-1.15

(3) 
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興達國際控股有限公司27

28 54

34

34 34

2410

34

•
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截至二零二六年六月三十日止六個月

4 5,778,460 5,664,267

(4,655,833) (4,543,157)
  

1,122,627 1,121,110

5 57,731 90,887

5 (1,927) (1,020)

6 13,589 18,597

(523,738) (505,965)

(188,903) (192,616)

7 (138,414) 97,240

(10,808) (10,682)

(151,464) (145,966)

8 (85,483) (113,408)
  

稅 93,210 358,177

稅 9 (11,915) (74,960)
  

10 81,295 283,217

(72,012) 21,284
  

9,283 304,501
  

64,973 198,921

16,322 84,296
  

81,295 283,217
  

11,528 213,898

(2,245) 90,603
  

9,283 304,501
  

12

3.39 10.37
  

3.37 10.30
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13 7,854,667 8,080,406

632,985 641,305

174,793 190,433

13 97,000 97,000

1,248,406 759,199

稅 14 163,191 150,349

63,262 34,578

8,110 9,707
  

10,242,414 9,962,977
  

1,423,088 1,316,066

24 90,452 106,332

15 7,840,608 7,590,471

稅 752 3,876

219,080 1,058,740

1,199,792 1,155,232
  

10,773,772 11,230,717
  

16 4,555,695 4,432,789

48,481 50,627

稅 54,080 75,187

13,284 23,226

17 5,859,240 5,892,198

18 26,004 –

237 270
  

10,557,021 10,474,297
  

216,751 756,420
  

10,459,165 10,719,397
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於二零二六年六月三十日

稅 14 31,382 81,071

17 1,961,280 1,528,635

18 204,625 241,644

18 125
  

2,197,305 1,851,475
  

8,261,860 8,867,922
  

19 186,603 186,603

6,031,106 6,460,457
  

6,217,709 6,647,060

2,044,151 2,220,862
  

8,261,860 8,867,922
  

28 54
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a b c

186,603 282,961 434,179 (130,150) 1,080,501 9,700 (33,681) 4,634,100 (3,540) 7,056 6,467,729 2,218,516 8,686,245
             

– – – – – – – 198,921 – – 198,921 84,296 283,217

– – – – – – 14,977 – – – 14,977 6,307 21,284
             

– – – – – – 14,977 198,921 – – 213,898 90,603 304,501
             

– – – – – – – – – – – 240,000 240,000

11 – – – – – – – (265,136) – – (265,136) – (265,136)

– – – – – – – – – – – (114,924) (114,924)

– – 3,803 – – – – – – – 3,803 (187,320) (183,517)

– – 76,905 – – – – – – – 76,905 (76,905) –

20 – – – – – – – – – 1,101 1,101 – 1,101
             

186,603 282,961 514,887 (130,150) 1,080,501 9,700 (18,704) 4,567,885 (3,540) 8,157 6,498,300 2,169,970 8,668,270
             

186,603 282,961 514,887 (130,150) 1,126,680 9,700 (12,520) 4,663,193 (3,540) 9,246 6,647,060 2,220,862 8,867,922
             

– – – – – – – 64,973 – – 64,973 16,322 81,295

– – – – – – (53,445) – – – (53,445) (18,567) (72,012)
             

– – – – – – (53,445) 64,973 – – 11,528 (2,245) 9,283
             

11 – – – – – – – (430,948) – – (430,948) – (430,948)

– – – – – – – – – – – (174,466) (174,466)

19 – – – – – – – – (10,441) – (10,441) – (10,441)

20 – – – – – – – – – 510 510 – 510
             

186,603 282,961 514,887 (130,150) 1,126,680 9,700 (65,965) 4,297,218 (13,981) 9,756 6,217,709 2,044,151 8,261,860
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截至二零二六年六月三十日止六個月

(a) 

70.32% 74.25% (i) 8

83.3 (ii)

183.5 68.3

(b) 

(c) 稅 10%

50%
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313,626 1,009,072
  

(474,679) (786,289)

(545,857) (445,803)

845,108 1,200,010

71,145 109,308

2,000 –

– 7,755

98,921 –

10,964 3,651
  

7,602 88,632
  

4,040,831 5,010,002

(3,590,469) (4,773,237)

(615,356) (353,337)

(87,648) (104,882)

(10,441) –

(147) (147)

(223,944)

– (183,517)
  

(263,230) (629,062)
  

57,998 468,642
  

1,155,232 835,591

(13,438) 2,831
  

1,199,792 1,307,064
  

 1,199,792 1,307,064
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截至二零二六年六月三十日止六個月

1. 

Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands

2. 

34 34

3. 

9 7

9 7

  

11
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3. 

4. 

3,339,160 3,145,841

1,677,480 1,774,738

392,442 356,455

369,378 387,233
  

5,778,460 5,664,267
  

5,778,460 5,664,267
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截至二零二六年六月三十日止六個月

4. 

8

稅

7,581,477 7,693,702

1,249,340 1,359,727
  

8,830,817 9,053,429
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4. 

3,902,910 3,596,685

281,146 293,383

260,657 234,799

211,026 231,663

131,986 210,233

118,020 129,775

83,852 105,856

70,848 58,611

68,414 102,542

649,601 700,720
  

5,778,460 5,664,267
  

10%

10%
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截至二零二六年六月三十日止六個月

5. 

26,926 24,215

22,974 58,033

1,371 1,673

3,402 2,219

3,058 4,747
  

57,731 90,887
  

1,927 1,020
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6. 

574 4,960

18 13,015 13,637
  

13,589 18,597
  

 

7. 

(128,659) 86,621

(15,880) 2,416

(429) (47)

6,554 8,250
  

(138,414) 97,240
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截至二零二六年六月三十日止六個月

8. 

84,027 104,099

1,449 1,963

7 13

– 7,333
  

85,483 113,408
  

 

8%

9. 稅

稅 34,430 54,123

(10,958) (12,004)

稅 50,974 31,017

稅 (62,531) 1,824
  

11,915 74,960
  

稅 稅 稅 稅 稅 稅

稅 稅 25%
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9. 稅

15% 稅

稅

稅 稅

稅

(i) 稅

15% (ii) (iii)

稅 稅

稅

10. 

546,239 559,135

51,282 40,729

510 1,101
  

598,031 600,965
  

475,606 461,738

8,320 7,802
  

483,926 469,540
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截至二零二六年六月三十日止六個月

11. 

25.0  

15.0 430,948 265,136
  

25.0 15.0

430,948,000 265,136,000

12. 

64,973 198,921
  

1,915,665 1,917,986

12,928 13,048
  

1,928,593 1,931,034
  

19

20
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13. 

357,218,000 685,639,000

11,393,000

3,698,000 10,964,000 3,651,000

429,000 47,000

97,000
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截至二零二六年六月三十日止六個月

14. 稅

稅

稅 163,191 150,349

稅 (31,382) (81,071)
  

131,809 69,278
  

稅

稅

稅

14,198 64,518 58,139 (9,546) 13,494 (18,328) (2,878) (50,319) – 69,278

稅  

– 947 2,272 – 7,373 – – – – 10,592

(636) (3,173) (2,754) (214) 791 (489) 73 50,319 8,022 51,939
          

13,562 62,292 57,657 (9,760) 21,658 (18,817) (2,805) – 8,022 131,809
          

稅 227,737,000 164,290,000

40,109,000 稅

187,628,000 稅

164,290,000 稅
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15. 

4,565,991 4,349,288

(79,085) (76,129)
  

4,486,906 4,273,159
  

3,117,154 2,921,337

(1,950) (1,950)
  

3,115,204 2,919,387
  

7,602,110 7,192,546
  

24,859 33,968

20,232 19,125

稅 142,071 203,454

47,583 33,347

(13,114) (5,262)

16,867 12,872

– 100,421
  

238,498 397,925
  

7,840,608 7,590,471
  

 Great Trade Limited 110,000,000

8% 5 2,161,000

Great Trade Limited 110,000,000 98,921,000
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截至二零二六年六月三十日止六個月

15. 

0 90 2,909,747 2,796,567

91 120 472,661 446,873

121 180 350,471 315,408

181 360 631,792 580,629

360 122,235 133,682
  

4,486,906 4,273,159
  

0 90 252,994 268,263

91 180 1,333,638 1,339,037

181 360 1,482,799 1,291,220

360 45,773 20,867
  

3,115,204 2,919,387
  

90 120
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15. 

2,695,556,000

2,823,516,000

10,808,000

10,682,000

16. 

2,951,394 2,708,701

507,545 486,900
  

3,458,939 3,195,601
  

稅 稅 38,671 36,284

188,073 276,327

664,838 753,618

8,740 9,622

135,765 105,937

20 20

60,649 55,380
  

1,096,756 1,237,188
  

4,555,695 4,432,789
  



48中期報告 二零二六年

截至二零二六年六月三十日止六個月

16. 

 

0 90 1,916,478 1,809,357

91 180 763,280 642,617

181 360 191,599 188,300

360 80,037 68,427
  

2,951,394 2,708,701
  

91 180 507,545 486,900
  

90 120 180
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17. 

7,820,520 7,420,833
  

807,806 991,614

7,012,714 6,429,219
  

7,820,520 7,420,833
  

5,859,240 5,892,198

1,961,280 1,528,635
  

7,820,520 7,420,833
  

180 365

268,738,000

283,006,000 1.25% 1.40% 1.25% 1.63%

4,237,363,000 5,220,802,000

3,837,676,000

5,074,702,000
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截至二零二六年六月三十日止六個月

17. 

1 (LPR) 0.76% 0.2825%

1 (LPR) 0.96% 0.2825%

0.65% - 3.30% 0.55% - 3.00%

2.14% - 3.40% 2.04% - 3.55%

807,806,000 991,614,000

449,236,000 636,905,000

301,158,000 251,608,000

18. 

230,629 241,644
  

26,004 –

204,625 241,644
  

2,000,000

13,015,000 13,637,000

6 230,629,000

241,644,000
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19. 

30 0.1 3,000,000 3,000,000 301,410 301,410
    

1,920,125 1,920,125 186,603 186,603
    

10,441,000 10,000,000

12,139,665 2,139,665
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截至二零二六年六月三十日止六個月

20. 

 

a b

 

 

4,999,667 11,100,000 16,099,667
   

(a) 

(b) 

510,000

1,101,000
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21. 

 

925,433 72,485
  

22. 

i 8,606 11,249

77 176

3,875 2,325

Great Trade Limited ii 2,161 1,235
  

(i) 

(ii) Great Trade Limited 15 Great Trade Limited
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截至二零二六年六月三十日止六個月

23. 

19,253 20,724

253 255

510 1,101
  

20,016 22,080
  

24. 

 

90,452 106,332
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