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MAEBEIARLE T L HATIEL, KITAZELFRAFSEEFR KA,
2023 £-2025 £ & 2026 £ 1-6 AN, KITAHE 4 EHMEIAENTIEZ., B
#H3FHET 2023 F3 ABATIE, BmE4 FTHET 2024 55 ABARE,
BN 1 FHE, BH 1 FHAT 2026 F 4 A HARIE,

% 5-8 KITA 2023-2025 5% 2026 5 1-6 A Tk AH R

¥45. AL

7 B | 203%& | 2024%% | 2005%% |

2026 5F 1-6 A
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A &b R &b R &b R e
FEL4% 526.85 99.67% 492.51 99.71% 513.30 99.71% 170.98 99.73%
H. 4ERAH 338.52 64.04% 371.86 75.28% 386.02 74.99% 162.27 94.65%
. SR A 175.57 33.22% 106.68 21.60% 110.92 21.55% 1.50 0.88%
X R4
P 4 9.97 1.89% 9.12 1.85% 9.06 1.76% 4.47 2.60%
ﬁ‘g’éﬁ% %3 [V () 0 [
o 2.78 0.53% 4.85 0.98% 7.30 1.42% 2.75 1.60%
FAb W % 1.73 0.33% 1.45 0.29% 1.49 0.29% 0.47 0.27%
43t 528.58 100.00% 493.96 100.00% 514.79 100% 171.45 100.00%
2023 F-2026 F 6 A, AT AT LR K5 A4 528.58 10 70..493.96 12 7T..514.79
LA 171454070 BHE R DR AN & ER A KISy, H=ZFR—HEH
F B AZ B A 64.04%. 75.28%. 74.99%F= 94.65%; I %% Faik it
R4 =F B —H 5 % Feh8 bR A5 A4 33.22%.21.6%-21.55%42 0.88%;

BT Fm AT LR AP LA H 1.89%. 1.85%. 1.76%4= 2.60%; B &
ARAE B R AL AR L R AP A B A A 0.53%. 0.98% 1.42%F= 1.60%. Lt

R EARA LG/ ET B ERAN T RN ETAEL K —F,
% 5-9 KAFA 2023-2025 5 & 2026 5F 1-6 ] T L4 HM R £
¥4I fen
g 2023 5 2024 5 2025 B 2026 ¥ 1-6 A
EX D] &k EX D] &k ER D] &k EX D] N34
EX=DI 3 296.63 | 99.90% | 295.06 | 99.85% 241.49 99.72% 143.16 99.84%
R 4R 286.65 | 96.54% | 287.46 | 97.28% 231.55 95.61% 139.68 97.42%
A S dE L
Ha%»‘%}“**jmef 3.41 1.15% 1.70 0.58% 2.49 1.03% 051 0.35%
REZT % 4.60 1.55% 4.18 1.41% 5.23 2.16% 2.16 1.51%
B o E R A 1.97 0.66% 1.72 0.58% 2.22 0.92% 0.82 0.57%
H Ak % 0.28 0.10% 0.43 0.15% 0.69 0.28% 0.22 0.16%
A3t 296.91 | 100.00% | 295.49 | 100.00% | 242.18 | 100.00% 143.38 100.00%

5Z AR, KATA 2023 -2026 5 6 A & L 2ANIE A H 296.91 127T.,295.49

27T, 24218 10 7UH= 143.38 1L AHE & 78 LA & ZAT ARG L £

FE G2 K, MEMBIAME T L, HARE, KITAHER ) Z 24
182023 2 2024 FHEARLERKEY, 1222025 FeM@HrEe )
YEAEARTR, H=FA &L FaTLEHEZ LS A A 96.54%,
97.28%- 95.61%#F= 97.42%; AL EAXTHIRFE L EAEL =5 562
L2 AVEZ S A 1.15%. 0.58%. 1.03%F= 0.35%; #AEH &2 b £ A HE L
gk 2AVE P B AR 1.55%. 1.41%. 2.16%F= 1.51%; B w4iE R Etbs
Ak £ AVE A 2 ANE P A 5 A A 0.66%. 0.58%. 0.92%F= 0.57%.
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O AR A R A R 8] 2026 R S LA R E S R R R

% 5-10 KATA 2023-2025 % 2026 F 1-6 A T L LA RF LA

BA5 . Y%

B 2023 & 2024 & 2025 & 2026 4 1-6 A
EX- S 36.02 37.46 31.99 45.57
b RS 45.85 43.60 37.49 46.26
B R FE AR S 1.91 1.57 2.20 25.28
RAEF 5 31.56 31.42 36.60 32.59
T 4 B A 41.44 26.16 23.32 22.90
HA b 5 14.02 22.96 31.65 32.35
2 R RAE S 35.97 37.43 31.99 45.54

BAITANE L 2A R RKFERE G, H=ZFR—HELEHERHH 3597%.
37.43%. 31.99%. 45.54%. £+, #HE W) LA EMTE S, A=FRA—HPo
B H 45.85%. 43.60%. 37.49%A= 46.26%; A% EK AL IR A Fm UL = SF
B—nAH 1.91%. 1.57%. 2.20%F= 25.28%; -AEH 5241 F 55 H 31.56%.
31.42%-. 36.60%%= 32.59%; T on4iE R LA 2 A E 554 41.44%. 26.16%.
23.32%%= 22.90%.

=, RITAMFH R

Ry BT H AR AT M 513 &0, B3 5HKITAZTEGY FREUAR
AFEE B P HACIR 3 T RATAM H 3B Ao 54709 1845

(=) KATA20265FF B M 41

1. W HWREATE R 625 B ABUR

202655640, WA R LA E MBI R (koA EREE0S)
Uk T AR & R AR B AL IR T I B 2 T Mk it ) 2T &
HRAGREE AR AL R 2T REFIT TR, (ka4 N g %20
SY AN Z B AR, 202651 A 1 B Ei%MBHEAAT B 338694 BT 6 5,
b 5 Y AR IZ AR AR AT IR,

EATAB 202651 A1 B Z#AT (st ANFES205) , RITHEBES
205 89 AR KA 3T S M H AR L E KF Mo

2. RITASHMFHEER

% 6-1 K47 A 2023-2025 5 & B 2026 F 6 A AM 5B AL HER
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LA
B . 2025 5 K iE M B
i 2 8] B AR . _ 2026 4 6
5 AR L) 2023 5K | 2024 5% | 20255 % A
i i 1% 5 X IAF 69T 3]
1 | JHEAZEIET AR F) 1,600,000.00 100% 100% 100% 100%
2 | THREELSE A F #% 7T 40,000.00 75% 75% 75% 75%
3 | AREBEBREEEEA RFTAEN S 25,000.00 | 87.50% 87.50% 87.50% 87.50%
4 | P BEE T A RN E) 10,000.00 | 77.78% 77.78% 77.78% 77.78%
5 | PIERTEET AR 10,000.00 | 56.52% 56.52% 56.52% 56.52%
6 | MRAZRE AR E) 332,322.40 100% 100% 100% 100%
7 | M FRAZRE AR E) 534,800.00 100% 100% 100% 100%
8 | FaizAzE A A E) 1,550,600.00 59% 59% 59% 59%
9 | AT TR RS 15,000.00 100% 100% 100% 100%
10 | 7 ARSI A TR 8 413,555.00 100% 100% 100% 100%
11 | 7 A KA RS 23,000.00 100% 100% 100% 100%
12 | 7 AZCRIDEEH R 554 50 A TR 5] 2,000.00 100% 100% 100% 100%
13 | Fa Az ¥ A L &) 33,800.00 51% 51% 51% 51%
14 | J" B EF T AR T LI A R 3 3,000.00 60% 60% 60% 60%
15 | AT E LR R I 20,000.00 100% 100% 100% 100%
16 | J B4 E e f kA3 20,100.00 100% 100% 100% 100%
17 | I A ME AL U 324 PR AR 3] 5,000.00 100% 100% 100% 100%
18 | LR ABITALE A IR G 310,000.00 100% 100% 100% 100%
19 | %N 2B FHTHAE AR G 33,300.00 100% 100% 100% 100%
20 | A AR R ) 220,000.00 100% 100% 100% 100%
21 | T BFRE S =B e A R 85,000.00 61% 61% 61% 61%
22 | PIARFFEREBA (LHE) AMRANF 10,100.00 60% 60% 60% 60%
23 | EmAEER (J7FR) AMRLNF 10,400.00 - 100% 100% 100%
24 | F A EHBEGEN) ARG 6,000.00 - - 100% 100%
25 | B M(ABIE) AL A RN E) 10,000.00 - - 100% 100%
26 | LA BB KL E LAY R A PR 3] 5,000.00 - - 100% 100%
27 | LA B F E AR A PR ) 5,000.00 - - 100% 100%
28 | ¥ AR FAAECRI) AR 3] 10,000.00 - - 51% 51%
20 | BB EATEE) AR A RN F) 10,000.00 - - 100% 100%
i E —#EH T Ak HBFHFAE
30 | B LA T AR 2.,860,000.00 70% 70% 70% 70%
31 | 6 = BT ARG 3,000.00 60% 60% 60% 60%
32 | P IAZA R ) 408,600.00 100% 100% 100% 100%
33 | PSRl o AR E) 1,000.00 100% 100% 100% 100%
34 | EI T B IARR A TR 5] 38,936.00 100% 100% 100% 100%
35 | GBS TR G 1,385,000.00 61% 61% 61% 61%
36 | PG FE R A RS 1,216,500.00 100% 100% 100% 100%
37 | PR AAER RN ) 73,000.00 100% 100% 100% 100%
38 | W HEFRERA R E) 300,000.00 100% 100% 100% 100%
39 | P S LS AR AR S 174,000.00 - - 100% 100%
40 | P SAZRR M E A RN G 924,390.24 - - 82% 82%
41 | PSRN S R A RS 761,200.00 - - 100% 100%
42 | FIAEEMNE =B R A R ) 180,000.00 - - 100% 100%
43 | I AR I AR B A TR 3] 2,000.00 - - 100% 100%
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TE AR R A TR 8] 2026 F B AP B RS R R E AP

B PP mg#*?% e 2026 % 6
5 FRFAL) | 203%8% | 2004 5% | 2055% oy
4 | ¥ BmEEB A RN 5 1,351,816.27 - - - 46%
45 | v BER S M EA R &) 340,410.00 - - 51%
ﬁd#ﬂ*%ﬂTAkA%mk%%Aa
46 | RN B T 5 IR A PR &) 51,395.00 | 100% 100% 100% 100%
47 | A E T A TR ) 1,117,750.00 46% 46% 46% 46%
48 | AE TIH B A R 5] 319,614.88 - - - 51%
2023 4F-2025 SF K & 2026 F 6 H R KAITAESFH M HBEATER KA TILGE
SLBJR B 4o T
& 6-2 RATA 2023-2025 5% 2026 ¥ 6 A K4 M A THHEIL
MAREECERETREGTAE TR | 2026 5 6 A &AL TARE
A A S AR TR 8] 2023 FR Y 0% IR !
b 3k B FRAZ Ak TAZ A TR &) 2023 SRV 0% EiE A
W E K I M AR R A PN 8] 2023 SR 55.32% & K 24 AL
VA FERRAR (L&) ARAE | 2023 FA73E 60% ik =
EmAERR (S FR) ARAE) 2024 338 100% ik =
JT AR KRB IRARA R ) 2024 F w1V 0% e
Z i R IRA RN 3] 2025 Fm 60% X1
BT EA RN A TR F) 2025 F3 38 100% ik =
¥ A(AB M) A TR 5] 2025 338 100% ik =
oL A B BB KRR AT AR R A TR 8) 2025 SF#73% 100% #IX L
o 7R M3 AR A T A TR A TR 8) 2025 #7348 100% ik =
¥ FA ORI AR E) 2025 338 51% #R 2
¥ G R(EF) B A R 5 2025 338 100% ik =
TG L F A RS 2025 #7348 100% B —15 4] T &k A5
AR N A TR 8] 2025 #7348 82% B —15 4] T &k A5
PR N F Z AR R E) 2025 348 100% B — 4= &) T kA5
PR N F Z AR R F) 2025 348 100% B — 4= %) T kA5
VG I A PR 3] 2025 F33% 100% Bl —3 4] T &k &5
¥ A A TR 8] 2026 #7348 46% B — 4= %] T & kA5
VB E S F A TR E) 2026 #7348 51% B — =% T & kA5
AETIES A TR E) 2026 SF#7 38 51% AR —42 % T kA 5F

3. RITAL=ZFR20265F6 A X&4H M H4k

& 63 RITAL=ZFR—IEHT & Ak
(3T~ 32

34




P AL A R A TR 8] 2026 U F U B R AR A F RGBS

¥i5: T
;A 2023 12 A 31 H 2024 %12 A 31 H 2025 12 A 31 H 2026 6 A 30 B
il 15,740,022,846.16 17,026,296,200.85 20,826,720,819.03 19,503,948,384.26
A aR - - -
BT A£G~ - - -
A E R 624,246.68 9,681,081.65 3,597,149.26 1,658,652.00
J TR 3K 11,826,588,472.45 9,107,069,903.30 8,012,247,248.15 8,344,291,045.28
SRt E & Sy - - - -

AT 3T 18,952,354,632.94 20,077,549,379.52 20,492,880,205.04 15,784,417,144.90
HAb g f 72,565,694.17 1,083,868,581.41 848,384,841.25 774,818,079.12
LA RE A 20,292,357.84 303,670,446.81 3,395,473.97 5,039,651.38

Voly 20,572,514,378.57 20,350,163,780.15 22,421,891,549.62 24,298,351,427.42
SR~ 3,069,546,362.99 2,755,412,484.99 2,367,697,249.82 1,190,218,975.45
—SF R | Aey HE
R~
HAFE T~ 2,553,209,127.35 2,301,328,447.49 2,918,035,959.51 2,871,345,285.54
R A 72,787,425,761.31 72,711,369,859.36 77,891,455,021.68 72,769,048,993.97
TR Akt
2 - - , ,
AL FE 54,568,690.91 59,767,538.42 59,785,414.49 58,012,853.35
KA RAHL T 14,493,903,287.50 15,636,457,668.96 17,431,133,822.99 16,858,359,036.41
A T A%
% 558,299,570.13 661,717,070.13 829,036,670.13 1,092,557,570.13
HAIE R B 4 5k
LA B o 147,449,898.74 125,664,024.42 107,774,567.63 105,600,907.14
W 246,683,586,670.13 263,048,805,386.72 252,433,030,622.08 300,430,256,483.24
FEHEIAR 56,323,899,683.56 85,051,505,657.57 113,930,910,684.24 137,669,958,662.94
1% B A = 860,089,607.99 1,230,139,018.25 1,095,543,026.88 1,083,644,867.97
Vi 5,445,847,122.89 6,662,639,473.07 8,624,438,061.38 10,116,990,619.97
FRZE 6,128,182,772.34 7,346,432,933.33 8,358,925,465.42 9,097,021,179.28
BE 419,242,673.32 419,242,673.32 419,242,673.32 480,668,542.39
KA #ET A 1,673,227,838.42 1,792,436,070.41 690,330,119.82 2,888,744,492.68
i 3E PTAFALIT - 2,554,703,775.84 2,701,507,578.80 2,813,629,611.36 2,757,970,922.38
HER T~ 7,119,929,423.27 14,084,913,548.50 20,970,882,302.49 35,807,430,701.58
FERBF A | 342,462,931,015.04 398,821,228,641.90 427,764,663,042.23 518,447,216,839.46
# & &t 415,250,356,776.35 471,532,598,501.26 505,656,118,063.91 591,216,265,833.43
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& 6-4 KATARL=ZF A —REH T~ Rtk

(/AR B PTH A A AIHSH)

Z: 7T

2024 %12 A 31 8B

2025 % 12 A 318

2026 6 A 30 B

&R

2,846,898,773.84

| 2023 %12 A 31 H
ARk
BT &2 ak - 6,322,000.00 - 7,771,300.00

%2 1A 2K 14,254,614,202.81 17,734,748,583.43 42,151,119,949.93 51,723,465,963.84

AT F A 6,832,625,985.08 6,664,549,111.26 6,686,401,730.25 4,651,209,714.63

JAT KK 23,436,996,931.06 20,600,854,664.66 20,236,601,119.62 20,818,494,572.03

LR 428,571.63 428,571.43 1,083,492.00 0.00
5,583,320,259.05 6,395,168,696.93 2,011,738,478.90

B2 AT FR T Fr

57,487,731.53

57,374,371.90

61,625,774.08

54,942,536.13

R AL

1,143,292,918.15

1,943,731,657.57

1,514,224.451.24

1,679,962,642.35

HAe A 2

4,706,474,580.48

5,949,386,815.58

9,551,632,550.49

12,678,264,063.93

R RLAY

718,840,000.00

5,048,490,072.41

—F A B PR AR

23,957,011,377.95

21,446,824,196.83

30,982,569,519.49

31,778,110,492.45

4,202,059,931.84

HACR A R AR 151,732,786.42 2,712,516,573.47 181,728,109.55
R R RA 77,387,563,858.95 82,700,056,805.18 117,762,155,393.58 129,606,019,696.10
R R Ak
LSRN 159,268,303,931.86 191,999,218,538.11 190,203,390,940.15 249,736,261,543.57
R A5 H 2,497,316,120.08 2,396,804,008.97 9,666,397,858.16 11,705,305,296.22

AL R iy

482,827,523.50

856,786,358.07

756,690,282.72

706,404,965.65

K HA 57 A+ BR T 3 Bl

65,302,819.30

48,751,000.00

44,276,000.00

47,697,000.00

it 7

6,552,255,913.65

6,994,417,652.42

7,501,521,532.93

8,119,304,469.26

2,238,186,324.31

2,089,726,062.19

1,864,975,031.64

1,783,468,424.66

i 3E PR AT AL R it

1,454,653,425.63

1,502,097,021.66

1,642,383,824.31

1,776,391,522.75

JEAmBD R ALt 172,558,846,058.33 205,887,800,641.42 211,679,635,469.91 273,874,833,222.11
AR A 249,946,409,917.28 288,587,857,446.60 329,441,790,863.49 403,480,852,918.21
iR HRBERLFERE):
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T A 50,498,611,100.00 50,498,611,100.00 50,498,611,100.00 50,498,805,705.00
TR NAR 10,794,337,306.25 20,083,473,075.27 9,684,000,153.13 8,567,634,583.45
HAibsz ok i 729,357,612.20 875,151,998.05 868,746,595.95 866,171,851.11
+ 0 ik & 104,420,586.57 48,899,762.39 33,405,086.85 233,973,545.64
BHNAR 6,677,117,624.13 6,933,033,957.19 8,603,463,660.87 8,603,463,660.87
K o B A 44,432,050,938.38 50,145,960,763.40 53,448,039,580.41 54,908,026,891.56
Fé%ﬁ/ﬁ:ﬁﬁ%ﬂé 113,235,895,167.53 128,585,130,656.30 123,188,474,073.11 123,730,276,514.38
VR FRALE 52,068,051,691.54 54,359,610,398.36 53,025,853,127.31 64,005,136,400.84
PR & AR At 165,303,946,859.07 | 182,944,741,054.66 176,214,327,200.42 187,735,412,915.22
Rt AT H A S & | 415,250,356,776.35 |  471,532,598,501.26 505,656,118,063.91 591,216,265,833.43
& 6-5 KATARL=ZF R —HAH AR
45 T
T B 2023 £ A 2024 £ 5 2025 A& 2026 4 1-6 A
ERI2 L ON 82,548,643,150.32 78,944,669,623.05 75,696,558,973.53 31,483,287,275.73
e Tl Ak 52,857,623,128.12 49,395,836,080.96 51,478,963,727.86 17,145,005,946.84
A B e 875,270,345.07 915,074,268.68 901,847,006.01 428,584,658.79
HE % A 41,057,574.00 47,454,286.64 36,516,264.02 125,660,847.34
E2 A 2,663,944,617.32 2,679,046,988.30 2,861,892,008.23 1,219,581,124.52
AR 5% R 2,419,777,159.85 2,442,885,957.10 1,916,903,471.42 687,937,335.14
w43 A 5,665,969,106.29 5,133,290,991.25 4,523,422,012.41 2,315,453,500.37
A FAALE 1,305,494,431.42 1,696,195,095.42 2,041,530,912.71 659,244,958.77

1,604,201,549.01

1,932,890,838.93

2,353,145,464.96

1,176,070,572.15

Hob R b kA b

1,567,930,335.69

1,835,884,747.88

2,263,089,556.14

1,167,041,286.68

A 8 3 F Ik B
IN AL T B A A 9,641,502.81 -6,322,000.00 6,322,000.00 -7,771,300.00
12 B BAL AN F(HiR) 8,169,705.91 164,096,533.21 36,990,594.36 -3,781,010.74
e RAAANF(ARK) -342,624,971.55 -123,983,386.76 -12,409,873.77 -9,941.34

A RS (KD

3,893,976.92

11,390,954.31

22,852,022.34

5,304,706.98
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2 kA

20,594,494,408.57

22,005,349,085.23

18,425,445,604.18

11,390,121,848.55

VA= B PN

18,959,566.56

50,033,016.18

29,844,735.98

22,750,372.35

W gk s Ik

82,890,761.59

427,765,273.12

147,424,813.21

44,837,040.86

178 %8R 20,530,563,213.54 21,627,616,828.29 18,602,715,153.37 11,368,035,180.04
B P 3,484,791,577.91 4,159,486,181.63 3,871,570,988.37 2,043,666,025.59
b R 17,045,771,635.63 17,468,130,646.66 14,731,144,165.00 9,324,369,154.45
B VEBRAEBE 6,321,201,518.95 6,630,010,224.23 4,965,785,205.12 3,219,288,464.55
VeV s A D i R
;q - 10,724,570,116.68 10,838,120,422.43 9,765,358,959.88 6,105,080,689.90
{

A FALLE S AL B BB

. -3,277,707.75 175,790,782.38 -47.977,775.35 -72,855,178.58
N
AN B KB 17,042,493,927.88 17,643,921,429.04 14,683,166,389.65 9,251,513,975.87
BB BT VB R
T 6,330,328,981.92 6,660,006,620.76 4,924,212,831.87 3,149,008,030.81
Dl &=
2R T BN G LR LE S
A s * 10,712,164,945.96 10,983,914,808.28 9,758,953,557.78 6,102,505,945.06
Dl &=
% 6-6 RITABL=ZF R —EHALAER
i3 T
IR H 2023 & 2024 - E 2025 & 2026 4F 1-6 A
HEB&S, BET LI GIL 95,168,188,177.20 93,259,875,311.33 88,319,518,652.17 34,490,202,776.70
IK B 6 ¢ 3 4 1T 1,300,035,706.15 1,489,890,546.91 1,801,838,972.39 639,081,340.92

KB A 522 EHA XA E

2,741,663,500.00

3,221,726,180.09

3,912,804,792.32

1,042,381,232.77

B2EEHRLERN D 99,209,887,383.35 97,971,492,038.33 94,034,162,416.88 36,171,665,350.39
KRB ey HXFHIAHNL 40,944,942,152.89 36,972,397,938.36 40,299,242,530.93 12,986,834,531.74

FATAB T AR AL I ATa93L 4

9,849,878,441.90

9,208,800,227.79

9,499,905,346.80

3,981,312,439.62

T A6 &AL

10,266,963,507.67

9,764,537,657.65

9,605,626,275.59

3,884,192,660.16

IMENEZTEHE RGN E

5,028,209,008.28

4,520,028,172.83

4,658,858,871.55

1,987,441,579.45

B FEHALLRE

66,089,993,110.74

60,465,763,996.63

64,063,633,024.87

22,839,781,210.97

GERENEENAEREFR

33,119,894,272.61

37,505,728,041.70

29,970,529,392.01

13,331,884,139.42

N R FTIL R B e

5,866,116.11
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BT S0 E 0 L8

1,667,568,248.60

938,874,084.82

1,968,810,661.65

5,770,000.00

Ab B B TS A KA

13,618,392.17

71,823,698.16

RS 8 54 A 627,291,078.96 31,351,700.74
LT A E‘W&?ﬂwﬂiﬂ " - 91,213,852.23 2,252,840.76 0.00
WA B e e
KE| A BB T EHA RGAL 4,723,817,846.46 4,099,762,109.68 8,795,960,815.97 4,731,753,364.73
BFFHAERNDF 6,405,004,487.23 5,201,673,744.89 11,400,181,513.45 4,768,875,065.47
it Eﬁ’i AT A AR 14,246,096,669.35 31,932,774,769.31 34,056,772,387.98 26,813,880,758.17
2 LA NS e S e 012,550,
BFZAT A 734,402,181.82 537,477,300.00 950,503,038.46 0.00
BARF N &) R F A b # 4z AT
A B i
AR E BT E A XL 3,937,119,308.56 5,179,714,948.32 8,728,454,668.22 4,550,811,404.24
BFEFHAARE D 18,917,618,159.73 37,649,967,017.63 43,735,730,094.66 31,364,692,162.41
BEENEARALATSR -12,512,613,672.50 | -32,448,293,272.74 | -32,335,548,581.21 | -26,595,817,096.94
AL T E 9 I A 85,350,000.00 2,287,900,000.00 1,760,210,000.00

198,349,000.00

Hop T 8ROy FOR A AR I E)
o B4

85,350,000.00

101,930,000.00

378,460,000.00

198,349,000.00

PG 2B B 2

61,242,770,526.65

106,757,108,828.27

115,065,280,830.86

78,675,871,735.13

B LB & FENH QAL 1,002,498.95 36,399,291.72 4,201,000,000.00 583132899.60
EFEHAERNNDT 61,329,123,025.60 | 109,081,408,119.99 | 121,026,490,830.86

79,457,353,634.70

B F AT &

62,328,113,168.44

98,591,508,098.66

83,512,681,860.73

53,512,130,446.03

S BLRA AN BAE AT A AL
&

17,429,516,086.28

16,800,800,184.50

18,518,568,814.71

5,811,225,577.75

HEb: Fos) ALY RIRFRGR
AL AVHE

6,278,356,801.05

5,248,842,945.82

7,377,978,139.76

1,438,023,806.12

IR ARG E T ENH KGR

659,731,803.85

345,534,050.65

12,318,345,410.37

8,597,578,806.25

EFEHAL RS DT 80,417,361,058.57 | 115,737,842,333.81 | 114,349,596,085.81 | 67,920,934,830.03
EREHEEGHALATAHR | -19,088238,032.97 | -6,656,434,213.82 6,676,894,745.05 11,536,418,804.67
CET ALY 20,991,153.90 12,523,333.22 4,430,332.50 -28,358,370.48
N B F M4 3 e 3R 1,540,033,721.04 -1,586,476,111.64 4,316,305,888.35 -1,755,872,523.33

A e B I EF N4 2

7,557,603,552.58

9,097,637,273.62

9,133,709,620.39

13,451,029,224.75

R U e e R

9,097,637,273.62

9,133,709,620.39

13,450,015,508.74

11,695,156,701.42
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4, RIFAFRNNEZF R BT FRE

% 67 RATAL=ZF R —H#n 3 T = ik

(3 =35

¥L5. T

2024 512 A 31 H

202512 A31 R

2026 %6 A 30 B

3 H 202312 A 31 H
RAK =
B A 7,825,770,193.53 7,623,042,087.21 6,309,566,418.66 8,020,913,091.56
K 3K 434,602,249.54 421,437,861.53 421,608,392.33 340,281,132.56
AT 2R 9,092,443.88 10,342,301.50 106,719,820.21 60,005,119.08
S YSELEN 3,156,499,001.32 2,242,158,593.27 2,960,051,493.38 3,295,756,753.40
SR - - - -

—F RN B AR T~ 2,848,625,917.08 2,875,331,944.47 3,109,333.35 4,282,666.66
HA R 7~ 13,635,958,914.77 17,818,887,855.00 12,062,618,371.13 10,475,046,444.12
BT A 27,910,548,720.12 30,991,200,642.98 21,863,673,829.06 22,196,285,207.38
ERFHF =

AL FE 3,069,336,991.72 4,024,767,538.42 5,139,785,414.49 7,128,012,853.35
KA A3k - - - -

KEA R AL T 89,230,809,968.46 93,743,431,153.41 111,583,364,002.37 121,620,968,718.04
€9 72,330,876.27 51,186,150.92 35,202,854.27 31,284,326.02
FEEITAE 88,340,256.89 84,819,061.91 80,994,796.89 74,704,620.19

1% A AT = 39,116,866.04 159,741,773.50 99,838,608.46 69,887,025.94
A 242,574,143.26 182,771,262.37 661,158,545.07 642.964.224.36
TR I 5,018,974,147.01 6,139,777,729.54 6,993,178,515.92 7,489,871,731.81

HAE RS T~ 33,962,264.15 289,500,000.00 941,605,800.00 253,421,083.02
FERFHF > AT 97,795,445,513.80 104,675,994,670.07 125,535,128,537.47 137,311,114,582.73
# =&t 125,705,994,233.92 135,667,195,313.05 147,398,802,366.53 159,507,399,790.11

% 6-8 KITAB=ZSF R —ENINLF fithk

(/AR B PTH A A AIHSH)
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Bhr: L
R A 2023412 A 318 (20244512 A31 8| 2025512 A 318 2026 %6 A 30 8
R R Ak
%8 IR 2K - - 3,001,800,000.00 504,825,000.00
R AT IR 3 460,066,735.59 594,686,320.68 967,439,422.73 191,625,724.77
&R 5 i 5,022,156.04 5,008,743.69 - -
5 AR T % 8 1,337,285.91 2,064,728.95 5,366,449.55 1,996,068.67
RS AL 28,332,485.88 32,288,203.21 31,088,766.82 29,668,622.76
A R AT 2 5315,570,752.32 | 14,282,382,196.35 7,396,726,962.11 12,697,450,261.56
—F R E A IER
Py 2,160,351,383.18 3,596,487,821.15 136,524,636.50 191,421,351.46
Rk R - 2,522,489,178.08 - 4,020,520,547.94
ik 7,970,680,798.92 | 21,035,407,192.11 11,538,946,237.71 17,637,507,577.16
R R
K& 1,210,000,000.00 260,000,000.00 3,636,000,000.00 11,236,000,000.00
REAT AT A 2,497,316,120.08 2,396,804,008.97 9,666,397,858.16 11,705,305,296.22

AL A By

101,866,807.83

41,369,728.38

10,421,502.11

K27 & AT B2 L B 718,906.81 - B
# 3t R AR 1,174,266.67 450,000.00 17,661,995.18 17,661,995.18

R R A

3,709,209,293.56

2,759,120,816.80

13,361,879,581.72

22,969,388,793.51

R iy &t

11,679,890,092.48

23,794,528,008.91

24,900,825,819.43

40,606,896,370.67

VEE R & T

FMTT A (RALA)

50,498,611,100.00

50,498,611,100.00

50,498,611,100.00

50,498,805,705.00

A NAR

31,781,871,045.41

31,817,725,617.73

30,479,380,367.23

29,548,269,212.06

R AN

6,265,426,184.03

6,521,342,517.09

8,191,772,220.77

8,191,772,220.77

Ao B A

25,480,195,812.00

23,034,988,069.32

33,276,004,963.20

30,609,456,004.86

PR R At

114,026,104,141.44

111,872,667,304.14

122,497,976,547.10

118,900,503,419.44

RAFAPTH A ALA B

it

125,705,994,233.92

135,667,195,313.05

147,398,802,366.53

159,507,399,790.11

% 6-9 RATAL=ZF R —IEN I FiE .
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R B 2023 F A& 2024 £ B 2025 & 2026 5F 1-6 A
ERIX PN 171,470,281.77 144,157,801.24 169,757,963.74 17547531.86
B g A 97,229,085.82 71,900,366.83 123,275,148.16 14,042,492.95
A4 B A 426,648.30 288,462.57 2,991,762.63 5,865,457.79
TR 535,021,295.47 562,864,604.25 683,278,587.93 255,813,492.81
AR 5 A 468,116,237.51 302,604,056.79 120,094,107.65 47,837,104.30
W% 5 A 319,690,795.54 176,810,815.42 233,858,178.94 196,959,615.39
Ao HAENK H 1,639,511.75 1,983,359.48 1,639,824.50 1,362,267.11

M E

10,610,640,195.27

3,532,584,927.84

17,696,143,610.52

2,179,035,715.42

Ho: ERE AL AES T S

498,945,317.09

474,340,242.57

461,282,871.46

234,665,157.96

S
ANRMEE F A E -613,542.03 - - -
2 MBAE AR (BK) 583,533.37 -5,094,713.94 -304,075.68 -958864.90
& BALAF (AR R) - - - .
R EME (BiK) 3,591,547.90 - - -
& £ 9,366,827,465.39 2,559,163,068.76 16,703,739,537.77 1,676,468,486.25
CEPER- DS W ON - 261.84 938,191.44 134,252.96
B F A H 176,912.85 - 121,329.25 256,019.57
RERE 9,366,650,552.54 2,559,163,330.60 16,704,556,399.96 1,676,346,719.64
b R 9,366,650,552.54 2,559,163,330.60 16,704,297,036.75 1,676,346,719.64
F etz ol 38 BB 4R - - -
LA A B ] 9,366,650,552.54 2,559,163,330.60 16,704,297,036.75 1,676,346,719.64
& 6-10 RATABL=ZFR—HAFNIALERER
7
R B 2023 4§ 5 2024 £ 2025 £ & 2026 < 1-6 A
WER S, RET HIUB AL 78,228,017.03 173,522,007.87 172,824,406.83 99,293,722.92
LEILSEEA SIS - - - ;
B A 5 228 A K H I 90,533,109.54 88,324,914.14 34,940,682.81 9,609,964.95
2R EHALLRN T 168,761,126.57 261,846,922.01 207,765,089.64 108,903,687.87

MEB S BT HIAAGNE

141,344,326.65

84,116,100.00

89,317,728.91

30,409,174.14
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AL IUAR BRI I ATE9I
4

236,101,980.96

273,593,653.71

269,699,902.53

137,470,091.70

X AT 09 & AT

426,648.30

288,462.57

2,994,382.98

5,865,457.79

Mt A 52T ENR KGR L

341,190,620.41

305,196,599.65

305,868,276.56

185,359,440.89

LB EHALRE T 719,063,576.32 663,194,815.93 667,880,290.98 359,104,164.52
BEENFLNALRERR -550,302,449.75 -401,347,893.92 -460,115,201.34 -250,200,476.65
B BT B 69 LA 25,559,500,000.00 | 35,917,762,126.36 | 32,995,653,422.49 7,298,930,734.16
BUF BT E] 09 I & 12,215,438,592.26 4,367,508,134.80 | 17,020,636,284.21 1,616,925,509.94
o ; giqiégé\;i;ﬁ%% 126,417.00 5,583,474.82 60,628.00 26,070.00
%ﬁ%&z,ijﬁif s ] 91,215,134.38 2,252,840.76 0.00
BB A 5T EHA KA NE - . i ]
BITEH LA RN 37,775,065,009.26 | 40,382,068,870.36 | 50,018,603,175.46 8,915,882,314.10
o Eﬁ? RORFABRER | 200,835.208.75 1,526,627,951.20 | 1,969,761,320.49 451,370,562.86
W LA RS R 226,627, 969,761, 370,

B AT A A 21,151,362,427.68 | 45,521,298,800.00 | 32,668,584,156.65 9,951,000,000.00
T 2@%5;@; Fas - - 11,961,058,100.00 8,489,519,500.00
I A ERFENH XGAE 5,626,101.38 4,297,805.13 3,688,574.20 529,351.39

B EH ARG D 22,866,823,737.81 | 47,052,224,556.33 | 46,603,092,151.34 18,892,419,414.25
B EH > EGAERE SR 14,908,241,271.45 | -6,670,155,685.97 | 3,415,511,024.12 -9,976,537,100.15

AE A 5 % E R RN E

1,002,498.95

36,399,291.72

1,000,000.00

BAFHE AR 9 L&

1,600,639,218.29

15,318,592,840.69

17,845,194,588.42

18,970,395,507.24

HE R FHAALRNDH

1,601,641,717.24

15,354,992,132.41

17,846,194,588.42

18,970,395,507.24

1B AT

9,498,781,725.40

3,424,222,000.51

17,010,290,741.56

6,916,734,781.33

S BLIRA] A)E AR A& A
e

4,850,679,164.14

4,994,895,034.62

5,043,139,351.32

95,847,736.92

IR AEMEE T ENH KGR

62,940,926.50

67,793,050.55

62,015,648.23

16,859,572.30

ERFEHALR G 14,412,401,816.04 8,486,910,085.68 | 22,115,445,741.11 7,029,442,090.55

ERENELOALRTAM | -12,810,760,098.80 | 6,868,082,046.73 | -4,269,251,152.69 11,940,953,416.69
TCREEFHT R LW 961,007.69 -3,675.27 1,194.45 8,333.01

& BIAEF N %33R 1,548,139,730.59 -203,425,208.43 | -1,313,854,135.46 1,714,224,172.90

BAA0 & B2 F N AR

6,275,618,531.96

7,823,758,262.55

7,620,333,054.12

6,306,478,918.66
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W E AR R A TR 8] 2026 F RSP I EES R EERAP

WAL BRAEFNMER 7,823,758,262.55 7,620,333,054.12 | 6,306,478,918.66 8,020,703,091.56
(=) RITAZRSHH B REZTF AT
RITA2026F 6 A REEM HHBHRLTHFEN 4T :
xR HBARESHHFRL
A5 T
2026 % 6 A X 2025 K
# B8 G EF E B K| E R TRXEFHHEA
&5 1) &8 1)
e % 0.45 A~
KR e 1,950,394.84 3.30% 2,086,017.89 3.75% TiF0454 /
R
T R2REIMN 1 FHAF
. EA0IIAEH 1 FTHAZAT L
SR QU ) 419 ) .30 o . .
R ALk 2 834,429.10 1.41% 724,130.96 1.30% N
Vij=
. T 001 /MNEZRTIAERMALH
N BRA 0 0
AR R~ 119,021.90 0.20% 116,427.75 0.21% N Py
EA0.06 4N 222 B W a9 AR A
% 2.42 .14 4119 2,24 . 4.05° .
H#Y ,429.835 % ,249.073.35 05% BN
ﬂ-;’/‘\,i > P!
R ;E’ & 10,560.09 0.02% 10,777.46 0.02% #F /
EFRATTERE ZE
HAAZ A F& % 0.29 A~ o A
® mj;* # 1,685,835.90 2.85% 1,743,113.38 3.14% T;?\zz PN YNE LR o
R 77N é]%/; ",
FREREMN 1 FHAR
- EA 5134 & 1 FALET 2026
= SR 0 0 R
Bl & %~ 30,043,025.65 50.82% | 25,401,399.27 | 45.69% N P N T
HIAZLHRE T~
FRRZEMN 1 FHAR
T 492 A %d 1 FHET 2026
—-]—_ =4 0 o -
FEEIAE 13,766,995.87 23.29% | 15,683,109.93 | 28.21% N P
HEIARLHE T~
AN
& MK = 108,364.49 0.18% 115,721.69 0.21% #0031 /
R
_ EFA 078 AN EE R AR 44
g i ;\}_%A 0, 0 \ ’ ’
48 48K 5,172,346.60 8.75% 4,429,838.42 7.97% N Py
T 034 /NE22RTITHMBEH
A Rtk 9 0
& 1B 7R 201,173.85 0.34% 379,500.47 0.68% SN
EA 236 NMNEERARBELEEZ LA
A2 . 249 ) .88° . .
KA | 24,973,626.15 42.24% | 22,168,399.63 | 39.88% T o
AN
AT R 70,640.50 0.12% 75,787.11 0.14% T 0\'02 !
R -3
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P E AR A AR TR 8] 2026 R H AU MR8 L ARG

AE R RERARARE SR

L5 FA
# 8 2026 F 1-6 A 5B ] Eb 3% 8%, EHR
ERIF N 3,148,328.73 3,237,615.97 -2.76% /
kR A 1,714,500.59 1,872,932.30 -8.46% /
. > 2 /-\»,‘% rg—;;;/— %,
%R 12.566.08 1,327.85 846.34% f‘;iﬁ% 71 GBS A
2} )
o4 121,958.11 115,613.88 5.49% /
W %% A 231,545.35 228,163.23 1.48% /
T &R EFRIBMIAESHEE
PrigAL % B 204,366.60 247,459.80 -17.41% BB FLALE R O 42 A
1FPT 13HL T ¥ e,
B K 3N 148,126.22 137,033.38 8.09% /
BB EH A o
PPN 1,333,188.41 1,309,602.28 1.80% /
BREHF AW o I BRAELER B BT
PPN -2,659,581.71 -2,064,681.67 -28.81% ¥ b A
I 22 KATATF 2026 F 4
s . AP S Az g B L A
E W EA) 25 . -
%;;é\ :jgi; 1,153,641.88 2,021,324.53 -42.93% AW EEEE, BhH =
G2 / \ S e 2
- AN O -
3 e
. FgRxrE, BE. %
M4 B I A ,
}u;‘?i@;;' -175,587.25 1,261,377.60 -113.92% R EHDALRTHLELH
5 =] A
n@o

VAT W 4 AT 2 F RATA 2023 5--2025 F 42 F i 6 H M 54 &, 2026
1-6 A A2 F a9 450 5 &

& 6-11 XITA 2023-2025 5 % 2026 5 6 A 30 B £ &M 47

A H 2023 5 &/ 2024 % 15X 2025 &/ | 2026 F1-6 A
FXR FX /12026 5 6 A X

B AR

gl 2 A E (%) 35.97 37.43 31.99 45.54

BRI E (%) 6.39 6.12 4.75 4.75%

BREREE (%) 10.55 10.03 8.2 9.84*
2§

RALE 0.94 0.88 0.66 0.56

% 0.67 0.63 0.47 0.37

R E (%) 60.19 61.20 65.15 68.25
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EBITDA ({Z7T.) 385.96 405.85 367.99 191.08

EBITDA #) & 1% £ (%) 5.43 591 5.47 5.03
2R )

BRI S CR) 2.76 2.41 2.41 1.47*

RN K B B ok H (OR) 6.17 7.54 8.84 8.08*

BT R RE CR) 0.20 0.18 0.15 0.11%

E: 1, A REARZ FALK T, FR. 2. AR EAXLASEELTBHE,
b, EIFATEHRL

(=) RITARITRAERA LGB I LG R EHER
1. &Ar

T E S ZERA R E 2002 F 11 A 11 B ZA4T 15 FHb b fit, 259 AR
T 4012, SFHIFER 4.50%, HRERTAT 2014 3 A 28 B 512R A 8] F
B A5 RN EE0 (DLmAREDN) , ZIFTHEGT S EREHSE
KATA, A2 80 42017411 A 11 8, e384

TESEZERARNE 2010F5 A 12 B K47 10 FHb L5, £2HAHAR
25 e, FAER 4.60%. HRIERITAT 2014 5 3 A 28 B 512R A 8] F
B BERA RS BEEG (DM AREDY) , ZEIFRGMFEZREHSZE
KA, BRAZIH A H 2020 F5 A 12 B, A HAELA,

IR EZE T 201246 A 29 B A4789 2 FHAENTF @it L, &
MAANRT 151CT, B|HAAH 201456 A 29 8B, LA,

AR T 2014 F 6 A 9 B RKiT89 2 FHIENTFEmFESaint TE, 4
HAANRT 1540, 38 H2016F6 A9 8, A,

RAITATF 201557 A 13 B RA4789 | ekt hk, 2HAHART 101
T, B—NEFETLIEAERY 320%, HAFEFTEBEAER 270%, O
F 2016 % 7 A 14 B 2|3 4+,

S 2014 55 F 26 B A4T8 3 FHAENTFZ@iESain 1L, 25 A
AR TP 61C7T, B|2B H 2017557268, 544,

&.h4% % 2014 9 A 26 B A4789 3 FHAENF @M et TE, &5 A
AR T 101, 2|38 42017459 A 268, A,
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LR 2015 F2 A 13 B RT3 FHIEAF LM Fait T L, £24H
AR T 5L, B8 H2018F2 A 13 B, B A,

MiTAZ® 2015 12 A 9 B R 3 SFMIENF b et T L, 2890
AR T 5, B|3H 420185 12 49 8, 24,

MiIAZ® 2016 1 A 20 B R4789 3 SFHIEAF 2 mmbakit TE, 28 A
AR T 54, 2384201951 A 208, 3 HEAa,

MITAZ® 2016 F3 A 1 B RT3 FHMEAF @bt TEL, 284
AR T 54C7n, B2BH 201953 A1 8, 444,

MiLAZ % 2016 56 A 17 B Z4769 3 SFHAEnF 2 ezt L, &8 H
AR T 74, BB R 2019F6 A 17 8, I,

MiTA® 2016 7 A 19 B R769 3 SFHMIEANF S et T L, 2804
AR T 81Lm, BERB A 201957 A 19 B, B A,

RATA 2018 54 A 24 B ZAT8 3 FH P EHE (18 S &€ /) MTINOOL)
EHAANRT 1012T, BIHAE A 2021 54 A 258, LEILA,

KATAN 2018 54 A 24 B & 4769 3 FHP A EE (18 ) % /1 MTNO02)
EHAART 101CT, FIHH A 2021 54 A 258, LA,
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20185 £2025F10 A d2fe b - Hse & w &, @l L4232, 20235107 £2025
FI2A RN IEHITESE, 20255100 EA5EF S Bedal i, £F,

BRI,
Ehht EPRTEF

244, 1969F A& 2023510 24N S ERATEF . MEF45, )T,
EHbhEAEENGF, ATHREE, HE, BATARESE 7 aMAR30F25%,
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FT20135F2 0 220215 7TAMEB 4B R ERAR . E/KETI, HHE, 2015
F2H £20165F5H, #RERHEFERNTET L, lTK (E/TR) , 202157
A EZAER B Ral e, £F, 20215578 240N 8 2R a8 B,

BEEE FRITEF

R 1967F A, 20232 A RN FMATEFE, HAREFH, &
. BRAAALSVER, MEHEFE, BREFEFT@HELAFFLE, T2012
F10H £22021F8A, et A TER Z ARG & L 2R & F
FROKETHREBRLATARDIRTEFRAELE, JAlehe B TAR
NEAPITEF . JRARLBAEMEMERFEILETERRANZEFK, 2021
F8H EA AL BT S B 22, 20225F11 4 £20245F12A 42T B 7w M
AN BF, T2026557TARFE) RAEFRIZT AR JIMNTIHEHL
BEARNINEEK,

Akt FRITEF

ek e, 19735 B 4, 2023510 A 4N S IEHITEF, MLF{E, &
Bt (FFRRAR) o XMRAEEM FEIL, KR EILF T @A @25
F25, F201547 A £20204F10 A 1248 4% (RE) HURA TR 8] 52T,
202010 4 £202259 A 124t B R T it Tk A R 5] & 2105, 2021590 24
AR M H A RN S EF, 20225 11 A 24t B RE & 71 gty A TR
3] B4t T, 2023554 A £20255F6 A et P AL LB iT E AR NS B FL 7,
2023540 EARETRBRTATARNINEE,

It BiFF, TFHMERGIMLER

Bk 197155 B A, 2023 F 10 A REAN IR IEFRFTFRHMER
AEMER. BEFE, FATRKETF, ABHFRETHLEIEAR. £4
Vet A KESF T EREAA FE R, T2014F8H £2021F9 A GAEAHIEL A IE
PITEE, FARELEFEREER. BEXETACEREELEREEIR. F
B REEREER . BBRETAHRERSZR. BBERNEFRYG £ X
B BRHFEEARNNEFHIE, 20165F7TH EA5EHFEHE LFER A
& T JE, 20205F9 0 E AR A HEMNIG TR BEE, 20215590 EAS R HRR D
kEAERE, 20229F1 A £2024F12 A f24E P B P ACIERLA PR TN 8] SRR E
F, 20236 ESRELBARTERSEARAEERAER, 2023F100 £4 42
HBRRQFHRAMABE A AR NG EF,

BRE%E BREFF. EFARLENIHER
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mIESAE, 19655F3A B4, L%, FBIAM, R IEAEETAZZER,
W e R AR IS S m AR FE 2%, T1997F8A £2008F12 A Mt &
FEECFIRARNE) S ZE, EEFIT, B2, 20085512 H £20095F6 A 124+
EH R A RS 7T 4 e 7 8] AR 30 45, 2009F6 A £201251 A 2B K
W A R 8] R RG] 245, 2012F 1 22016573 A it P B o ) HRZ&A R
Naal %2, 2016F3 A 22017512 MAEBE KL HW A RN 8] LR 6] al
B3 B2 FF, 2017FI12A 22021 FOAEFZERAMRNIEFK,
FAETHFHEC AR ARN S (— KT LEIERSH AT LT NS, iE KK
600312.SH) EF K, 2021F9H £2025F5A f2itf B & A K &% A A ko 3] &l

BRI,
SRALE BIEFF, EFLVHERNLEREARSEIELER

BREAE, 1962F9A h 4, Tg5L, 25FEE, F8L1F. BRE
AEMHSEE, 2LERBRERI LA FEEE, T199848/ £2000 59/
Fo At KX B AR A L KRR A TN 8 ATEF, T20005-9 A £2003F6 4 7 1%
KX PLid &, 7y iy A RN 8] B 2L, SR Z2FIF, |22, E2F . M
% A, F200356 F £2005F9 H 424t K X Lt i R AR A RN EFK, T
200549 4 £2006F9 A 424& F E b LAk R & B A R 8] &) %232, F2006F9 A
Z20084F9 A 4244 B BERE R I A PR 8] (— R T EBIER TS P A BIK
REF EF N8, EARA601898.SHAZ01898. HK) M ATHEF., HITE . &
JEWM %8, T20085F9H £20235F8 A ML P B P IE Ak R E H A TR 8] E AT,
FE2E, FF, K2R, T2010 F10H £2023F8H #AL+ B P HEAEREDA
Rl EERK, EMTEF, TETF

FRAGCE MEFLEE, REXARBREFORY

FER LA, 196854, 2017510 A R4EN S M 4 50, F202058H A
RN EFARPRIEFEN IR, ML, SHRATIF. FEALELEY
%R it 7 @A 255 2%, T2008F7 A £20145F3 A, =249 ) 4% = k%5t
AeFTEAMRANSNMH L% 20145530 220175104, 2EF 7 HEM H3045 4
3; 201456 £20165F6 A, 24LtF s e A N8 (—RTH BB LT
A a), B ART: 1164) EF; 2015537 £20185F1 A 2L B )™ ATt R ix
PRA RS (—RFHBHEAT LTINS, B KF: 1811) FF; 20205710
A E2022%8 A 12t HirEF K.

AR AL SERK
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AEMAL, 19725 B4, 2021 F4 24L& &R MEFiL, HAL
A (FFRRAR) o ARFAEELEIT LA R25F 2%, T20145F11 4 £2016
FSARENBEEETELIRLZEHNIL P BB TN EEEYE, T2016
50 £20165F6 A 124E 7 #5788 B 2B, 2016576 1 £20184F5 /] 424E
B E N S & 2, F20185F5 A £2020F 12 A defE T S B E N 8 B4
3, 2020F12H £2024F5 A f2fe iz E N A EF K,

EZT RN L ST D1

BlE-FRAE, 197255 5 4, 202351 A A2 8] @] 53, 202651 A A24E /) 3]
BEEMFPl. FEF4E, SRIART (FTRR) . AR FLALEEBECTLNA
H25F %25, T20145F6 A £2018F7H B 2L b Az & 2R R & & &
., 20187/ £2019F3 A 4242 8] & & AR E %5, 201953 £2020512
A1 M e st A B AR LI, 20205512 4 £20225F2 A 124515 R E A 8
EEBILAETERK, 2022528 £2022F4 A oG R AEBE X EBIRAEE K,
FAEN B A BRI EEIE, 202254 7] £202359 F 4245 8] & & = bR

A EIT,
XEEEE SIERK

X EHEFRA, 1973584, 2023F1 AN 8] & SR, MEFl, HAL
R, XNEEREABCIT LA R25F25, T2009F5H £2015F12 A 124+
SR 2T, 2011F6 0 £20124F12 7 %446 LAE R SR F, 2015
F120 E20205 12 A 42454 W B &) B 252 201911 £202149 f 24t
Hinkley Point C Generation Company Limited ¥ %, 202012 f £2021F12 A 12
HEE LB A Rie, FFALELE, 20215120 £2022F5 A 1246 L B 5%
EFiR, TFERALLZE, 202157 2202255126 L BFF KA LB,
ELE _BEPITEF AL LI, 20225551 £2023F8 A f2it & Lum g AT
BREFK, FHEGLREFK, 2023F20 245 %L N BRETHEIRLEE,

= EIFAZELHFHFR

# 5-7 KATA 2023-2025 F % 2026 5F 1-6 A B LA FILE

¥45 . AL
A8 2023 F & 2024 & 2025 F B 2026 4 1-6 A
PN EEb NN HEe PN HEe PN &b
EX=DIX " 823.47 | 99.76% | 787.56 | 99.76% | 754.79 | 99.71% 314.14 99.78%
Hb. 4R AH 625.17 | 75.73% | 659.32 | 83.52% | 617.57 81.59% 301.95 95.91%
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. H 53 A 178.98 21.68% 108.39 13.73% 113.41 14.98% 2.01 0.64%
X R4
AL % 14.57 1.77% 13.29 1.68% 14.29 1.88% 6.62 2.10%
f RERE RS 4.75 0.58% 6.56 0.83% 9.52 1.26% 3.56 1.13%
FAb W % 2.01 0.24% 1.88 0.24% 2.18 0.29% 0.69 0.22%
At 825.49 100.00% 789.45 100.00% 756.97 100% 314.83 100.00%
E: WA RANGYN, PAKEMEE LS RAELRKER, TA.
RAT AR KA DN R A EH s ZANE ), D35k a KITATA
Bl AREERZEZIARSAD, QERBEHT R G T REZERK, FLLE
BARFERR %o RATA 2023 5-2025 4F B 2026 5 1-6 F 69735 LAk A 5514 825.49
1270, 789.45 17T 756.97 127042 314.83 1274, KITAE B BARZ Z R B AT,
2024 FA22025 FE LKA TEEIEZR R TTHENTITHR. 4HE AU
ARNEREZGLFINKRR, RAZFA T AN G55 AR
75.73%-+ 83.52%. 81.59%. 95.91%, T ZZ/N&mKEERBBRTFLNE,
BEENESHEEK, KmidE R EAN G 3E o, 3RS 2R 2522 kit
RS AN WA N BB A A 21.68%. 13.73%- 14.98%. 0.64%; A% 40k
ANEZ AN TFE A 1.77% 1.68%. 1.88%. 2.10%; T =45E & L4t
AN Z LI P 8 E b A A 0.58%. 0.83%. 1.26%-. 1.13%.
MO AEM AL T T AT IE, ZAITALZ T FICNFLERFH KA,
2023 §-2025 F % 2026 F 1-6 AR, RITAFE 4 S EIAHZNTIE, B
B3 FMAET 2023 F3 ABRATIE, WAL FTIET 2024 F5 A HAHIE,
B 1 SHE., BdH 1 SHAET 2026 F4 3HFANTIE,
% 5-8 KFTA 2023-2025 £ & 2026 £ 1-6 A B b i AH R HF R
¥45. fL
AH 2023 B 2024 B 2025 F B 2026 F 1-6 A
AR A e A & A e A e
FE L% 526.85 99.67% 492.51 99.71% 513.30 99.71% 170.98 99.73%
H. 4ERAH 338.52 64.04% 371.86 75.28% 386.02 74.99% 162.27 94.65%
. SR A 175.57 33.22% 106.68 21.60% 110.92 21.55% 1.50 0.88%
X R %
P 4 9.97 1.89% 9.12 1.85% 9.06 1.76% 4.47 2.60%
St 7 A A 2.78 0.53% 4.85 0.98% 7.30 1.42% 2.75 1.60%
HAb b 1.73 0.33% 1.45 0.29% 1.49 0.29% 0.47 0.27%
43t 528.58 100.00% 493.96 100.00% 514.79 100% 171.45 100.00%

2023 F-2026F 6 A , KATAE LAk A5 5 A 528.58 12 71..493.96 12 7. 514.79
LA F 171451070 BHE R M AN & ERAGE KR, H=FK—H LY
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F TR A Z IS F A 64.04%. 75.28%. T4.99%F 94.65%; I H 4 Foik it
IREGE=ZF R —H b L F o978 b AZ A H 33.22%.21.6%.21.55%%= 0.88%;
RAET FAAAEZT LR AT ELH A A 1.89%. 1.85%. 1.76%F= 2.60%; B s
B R LA R AT LR AT 8 &A1 A 0.53%. 0.98%. 1.42%F= 1.60%. £
ERERA GRS XA BHERANEET LA TR R,

% 5-9 KATA 2023-2025 % 2026 5 1-6 A TR EAEM R £

¥45: fL
FA 2023 & 2024 & 2025 S & 2026 4 1-6 A
2408 & ¥R & ¥R & £.40H N3
ER-=RE 296.63 99.90% 295.06 99.85% 241.49 99.72% 143.16 99.84%
R HiEER S 286.65 96.54% 287.46 97.28% 231.55 95.61% 139.68 97.42%
A e dE £oon
WA A A TR 341 1.15% 1.70 0.58% 2.49 1.03% 0.51 0.35%
RAE S % 4.60 1.55% 4.18 1.41% 5.23 2.16% 2.16 1.51%
B So AR R H A 1.97 0.66% 1.72 0.58% 2.22 0.92% 0.82 0.57%
FAb W % 0.28 0.10% 0.43 0.15% 0.69 0.28% 0.22 0.16%
&t 296.91 | 100.00% | 295.49 100.00% 242.18 100.00% 143.38 100.00%

Sz 48, RATA 2023 5-2026 4F 6 A & LLAEH S A H 296.91 1270.295.49
LT, 24218 1L A= 143.38 1L, #E R ) B L L AEN & KT AEKRZTLE
FUEOG 2 KIS, MEZBIUAGE T L, HTARIE, KITAHER 7 ELEA
#2023 FE 2024 FEAKEEZRKER, 222025 FEMBRREEL ST
YEFAEARTR, H=FA &L Fa9T LA EZ LS A A 96.54%,
97.28%- 95.61%A= 97.42%; ZRARFE AR HIRF T L EAHL=ZF &S MG E
L EFEZ A A 1.15%. 0.58%. 1.03%F= 0.35%; #4547 k£ 4] 0H £ 5
gk 2 AE PO B AR 1.55%. 1.41%. 2.16%4= 1.51%; B =4 E A Ltz
Ak £ A AR B AN P69 B IR 0.66%. 0.58%. 0.92%F= 0.57%.

% 5-10 K47 A 2023-2025 5 % 2026 F 1-6 A B £ AR ERLE

BA5 . 9%

R B 2023 A& 2024 & 2025 & 2026 4 1-6 A
EX-DIF 5 36.02 37.46 31.99 45.57
b HERSH 45.85 43.60 37.49 46.26
B R FE AT RS 1.91 1.57 2.20 25.28
RET 5 31.56 31.42 36.60 32.59
B A E R A 41.44 26.16 23.32 22.90
AW % 14.02 22.96 31.65 32.35
R ERAE S 35.97 37.43 31.99 45.54
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RITAB LR ERKFRARE S, LZFRA—BELEFESFIH 3597%.
37.43%. 31.99%. 45.54%., H P, #E w2 R Mg, A=FX—H

B Hy 45.85% 43.60%. 37.49%A 46.26%; i

i 5 JdE

LR

SOy CERIES S

B—5 A 1.91%. 1.57%- 2.20%F= 25.28%; #2435 4 £ A £ 5 FH 31.56%-
31.42%-. 36.60%A= 32.59%; T =4 E R LA E A H 41.44%. 26.16%-

23.32%#= 22.90%.

=, KFAMEFHR

R BT HF A RAT U512 &0, BE5HRATATEGY HFRE UK

A F I A A X T ARAT AN 5 S Ao 45 47 89 AR

(=) KATA20265FF5F B W 4% 0L

1. M HREATE R 278 B A BUOR

202656 40, WA R LA E MBI R (kAN BEE20E)
SR T LT FARINESAEHFIENIFE KT N P2 T ke 2+ 4

39 BAR E I TS B A RIS AT T A
YA AFZ B AWIT, 202651 A 18 Zi%EHE4
S 5 Y AR AR AT A,

Qe 271 o ) AR 520
AT B #7388 9% AR AL 89 Ak

KITAB 202651 A1 B AT (Lot ANMREFE205) , RITHES
205 6948 KA Z TN S M SRR L E KR

2. KATAGH B FHRALR

% 6-1 KATA 2023-2025 5 F % 2026 F 6 A AM 4 &4 HEE

LA
A Ao 2025 4 Kz ULl
5 KR ) 2023 5K | 2024 5% | 20255 % 20?; 6
# IR ZH XA T 5]

1 | JHEAZEIET AR F) 1,600,000.00 100% 100% 100% 100%
2 | THREELSE A % 7T 40,000.00 75% 75% 75% 75%
3 | KEBBEETEEAMRTAELF) 25,000.00 | 87.50% 87.50% 87.50% 87.50%
4 | P HEEEIZTA RS 10,000.00 | 77.78% 77.78% 77.78% 77.78%
5 | PSR TEAT A RS 10,000.00 | 56.52% 56.52% 56.52% 56.52%
6 | M iRARE A RN E) 332,322.40 100% 100% 100% 100%
7 | M FRAZRE AR E) 534,800.00 100% 100% 100% 100%
8 | FaizAzE A R E) 1,550,600.00 59% 59% 59% 59%
9 | F AR E T A R E) 15,000.00 100% 100% 100% 100%
10 | 7 ARSI A RN 8 413,555.00 100% 100% 100% 100%
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B _ 2025 4 K2 # KB LY

s PSP . _ 2026 % 6
X2 T AT L) 2023 5K | 2024 5K | 2025 5% A%
11 | &) A4 B KA R 8 23,000.00 100% 100% 100% 100%
12 | ®ZCRIDEEHR 554 50 A TR 5] 2,000.00 100% 100% 100% 100%
13 | Fadh Az d A [R5 33,800.00 51% 51% 51% 51%
14 | 7B mE T ) A = LT A RS 3,000.00 60% 60% 60% 60%
15 | A THE e RS 20,000.00 100% 100% 100% 100%
16 | " B ZE S RN E] 20,100.00 100% 100% 100% 100%
17 | R AZME TAZ 5 324 R Gr AL 3] 5,000.00 100% 100% 100% 100%
18 | LA RBIZAZE A TR ) 310,000.00 100% 100% 100% 100%
19 | "N 2R FEHAEARN S 33,300.00 100% 100% 100% 100%
20 | P A% AR IR 6] 220,000.00 100% 100% 100% 100%
21 | J B 3B 5 =A% TR 8] 85,000.00 61% 61% 61% 61%
22 | B EFEFRRBRAR (LiE) AMRAS 10,100.00 60% 60% 60% 60%
23 | emAAERER (&) AR S 10,400.00 - 100% 100% 100%
24 | ¥R EARGRN) AR S 6,000.00 - - 100% 100%
25 | B M(ABE) AL A RN E) 10,000.00 - - 100% 100%
26 | LA BB KAEEIE AR A TR ) 5,000.00 - - 100% 100%
27 | LA B MR FE AR R A R B 5,000.00 - - 100% 100%
28 | ¥ AR FAAECRI) AR 3] 10,000.00 - - 51% 51%
20 | AL ATEE) AR A RN F) 10,000.00 - - 100% 100%

B E — 4 T kA H BT -T2 )
30 | B LA E AR 2,860,000.00 70% 70% 70% 70%
31 | & Bw = BT A RS 3,000.00 60% 60% 60% 60%
32 | PIAERIARA R G 408,600.00 100% 100% 100% 100%
33 | PR Bt 2 A R 5] 1,000.00 100% 100% 100% 100%
34 | EI T B IARR A TR 5] 38,936.00 60% 60% 60% 60%
35 | I AL A TR F) 1,385,000.00 61% 61% 61% 61%
36 | PG FE R A RS 1,216,500.00 100% 100% 100% 100%
37 | AR HE R R F) 73,000.00 100% 100% 100% 100%
38 | P AE AL R TR 3] 300,000.00 100% 100% 100% 100%
39 | PSS L HE R AR ) 174,000.00 - - 100% 100%
40 | PR MALE A RN F) 924,390.24 - - 82% 82%
41 | BB ERNE A A TR 3) 761,200.00 - - 100% 100%
42 | ¥ AR N F AR TR 8] 180,000.00 - - 100% 100%
43 | P BGRIT AL A RN 8] 2,000.00 - - 100% 100%
4 | ¥ SR A RN E 1,351,816.27 - - - 46%
45 | PSS S B R A R ) 340,410.00 - - - 51%
B AER — 46 T o kA AT T )

46 | 7N M TR I A PR ) 51,395.00 100% 100% 100% 100%
47 | 4@ T I e A TR 5] 1,117,750.00 46% 46% 46% 46%
48 | A TI2H W A R\ 5] 319,614.88 - - - 51%

2023 F-2025 SF K B 2026 4F 6 A R ZATALSHM FHETCE R AT E

DR B 47T -

% 6-2 KAFA 2023-2025 5% 2026 5 6 A X AHMH$METLFER
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MARECERETREGT NS TALEL | 2026 5 6 A HAZ ) TARE
A S AR A TR 8] 2023 Y 0% X
b 3k B FRAZ Ak TAZ A TR &) 2023 Ry 0% EiE A
¥ KL KT A R 5] 2023 F Y 55.32% & K 42 H) A
¥ EFEERRAE (L&) AR 2023 FH73% 60% X
AR R (JFR) ARAE) 2024 F# 38 100% ik =
JHR KB A IRARA TR 5] 2024 Y 0% e
=Y Bt R A R 8] 2025 F Y 60% IREX
VA EA R GRMN) AR F) 2025 F 38 100% ik =
B TAZ(AB ) A A RN F) 2025 F 38 100% ik =
LR B BB KR E AL IR A TR 8] 2025 FA38 100% #ik =
o R 2 RAR T AR TR A TR 8] 2025 738 100% ik =
PR FAHCR I AR ) 2025 738 51% ik =
¥ G R(EF) B AR5 2025 338 100% ik =
PG LB A TR ) 2025 SFH#73% 100% Bl —1= %) T 4k A JF
AR N A TR 8] 2025 SF#738 82% Bl —45 %) T & kA JF
TR E Z AR A TR 2025 738 100% B — 4= %] T & kA5
¥ RN AR R ) 2025 738 100% Bl —12 %) F &k A
A A A PR 8] 2025 F# 38 100% Bl — 44 T kA
A AR TR 8] 2026 SF#738 46% Bl —4£ 4] T4 kA I
VB S H A TR ) 2026 F#38 51% B — 4= %) T kA5
AT IEE AR A RN E) 2026 <738 51% ER — 44 T Ak &I

3. RIFARLZH5 82026567 K694 M 45t

63 RITAL=ZFR—IEHT & Rtk

(F =389
¥45: T
R A 2023 %12 A 31 8 2024 %12 A 31 8 2025412 A 31 B 2026 %6 A 30 8
i 15,740,022,846.16 17,026,296,200.85 20,826,720,819.03 19,503,948,384.26
X5 A akiE - - -
FT A 2 RRIT - - -
SR &3 624,246.68 9,681,081.65 3,597,149.26 1,658,652.00
R Ak 2 11,826,588,472.45 9,107,069,903.30 8,012,247,248.15 8,344,291,045.28
SRS &y - - - -
FRAT 2R 18,952,354,632.94 20,077,549,379.52 20,492,880,205.04 15,784,417,144.90
BB YR &Y 72,565,694.17 1,083,868,581.41 848,384,841.25 774,818,079.12
2 % A 20,292,357.84 303,670,446.81 3,395,473.97 5,039,651.38
A 20,572,514,378.57 20,350,163,780.15 22,421,891,549.62 24,298,351,427.42
SR 3,069,546,362.99 2,755,412,484.99 2,367,697,249.82 1,190,218,975.45
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A EIE CEGE]
ik
B N e 2,553,209,127.35 2,301,328,447.49 2,918,035,959.51 2,871,345,285.54
RAF = A 72,787,425,761.31 72,711,369,859.36 77,891,455,021.68 72,769,048,993.97
AR ek
AL H 54,568,690.91 59,767,538.42 59,785,414.49 58,012,853.35
KA RLAAL T 14,493,903,287.50 15,636,457,668.96 17,431,133,822.99 16,858,359,036.41
HAbi s T H 3%
# 558,299,570.13 661,717,070.13 829,036,670.13 1,092,557,570.13
A AER ) 4 gk
L& ey 2 N 147,449,898.74 125,664,024.42 107,774,567.63 105,600,907.14
2 246,683,586,670.13 263,048,805,386.72 252,433,030,622.08 300,430,256,483.24
EEIA 56,323,899,683.56 85,051,505,657.57 113,930,910,684.24 137,669,958,662.94
1& B ARH = 860,089,607.99 1,230,139,018.25 1,095,543,026.88 1,083,644,867.97
TS 5,445,847,122.89 6,662,639,473.07 8,624,438,061.38 10,116,990,619.97
FRZH 6,128,182,772.34 7,346,432,933.33 8,358,925,465.42 9,097,021,179.28
A& 419,242,673.32 419,242,673.32 419,242,673.32 480,668,542.39
KA Fr k5% A 1,673,227,838.42 1,792,436,070.41 690,330,119.82 2,888,744,492.68
#IEFTAFALA F | 2,554,703,775.84 2,701,507,578.80 2,813,629,611.36 2,757,970,922.38
HALARR AT S| 7,119,929,423.27 14,084,913,548.50 20,970,882,302.49 35,807,430,701.58
ERBHF A | 342,462,931,015.04 398,821,228,641.90 427,764,663,042.23 518,447,216,839.46
# & 415,250,356,776.35 471,532,598,501.26 505,656,118,063.91 591,216,265,833.43
% 6-4 KITARLZFR—PLHFK & Rtk
(R Ak BPT A H R B35
¥i5: T
A B 2023512 A31 R 2024 %12 A 31 8 2025512 A 318 2026 % 6 A 30 B
R Rk
BT A 28k R R - 6,322,000.00 - 7,771,300.00
3 304 B 14,254,614,202.81 17,734,748,583.43 42,151,119,949.93 51,723,465,963.84
AT Z A 6,832,625,985.08 6,664,549,111.26 6,686,401,730.25 4,651,209,714.63
AT IR 23,436,996,931.06 20,600,854,664.66 20,236,601,119.62 20,818,494,572.03
TR EK A 428,571.63 428,571.43 1,083,492.00 0.00
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&R e

2,846,898,773.84

5,583,320,259.05

6,395,168,696.93

2,011,738,478.90

AT B T 3 B

57,487,731.53

57,374,371.90

61,625,774.08

54,942,536.13

1,514,224,451.24

1,679,962,642.35

K2 3TAL 5 1,143,292,918.15 1,943,731,657.57
HAe 5 AT 3R 4,706,474,580.48 5,949,386,815.58 9,551,632,550.49 12,678,264,063.93
A R A - 718,840,000.00 - 5,048,490,072.41
— SR B MRS A | 23,957,011,377.95 21,446,824,196.83 30,982,569,519.49 31,778,110,492.45
A A 7R 151,732,786.42 2,712,516,573.47 181,728,109.55 4,202,059,931.84
R QA 77,387,563,858.95 82,700,056,805.18 117,762,155,393.58 129,606,019,696.10
e A R A
LS LN 159,268,303,931.86 191,999,218,538.11 190,203,390,940.15 249,736,261,543.57
RAT AR F 2,497,316,120.08 2,396,804,008.97 9,666,397,858.16 11,705,305,296.22
AR R 482,827,523.50 856,786,358.07 756,690,282.72 706,404,965.65
K 3 52 A4 5% T % B 65,302,819.30 48,751,000.00 44,276,000.00 47,697,000.00
ot R 6,552,255,913.65 6,994,417,652.42 7,501,521,532.93 8,119,304,469.26
i IE M 2,238,186,324.31 2,089,726,062.19 1,864,975,031.64 1,783,468,424.66
1 3E P A3HL AR 1,454,653,425.63 1,502,097,021.66 1,642,383,824.31 1,776,391,522.75
ek f At 172,558,846,058.33 205,887,800,641.42 211,679,635,469.91 273,874,833,222.11
0 At 249,946,409,917.28 288,587,857,446.60 329,441,790,863.49 403,480,852,918.21
A B (RERARE):
N 50,498,611,100.00 50,498,611,100.00 50,498,611,100.00 50,498,805,705.00
AR 10,794,337,306.25 20,083,473,075.27 9,684,000,153.13 8,567,634,583.45
H btz ol S 729,357,612.20 875,151,998.05 868,746,595.95 866,171,851.11
+ I 4% & 104,420,586.57 48,899,762.39 33,405,086.85 233,973,545.64
BN 6,677,117,624.13 6,933,033,957.19 8,603,463,660.87 8,603,463,660.87
Ao B A 44.,432,050,938.38 50,145,960,763.40 53,448,039,580.41 54,908,026,891.56
= %&/‘ijﬁﬁ%ﬂé 113,235,895,167.53 128,585,130,656.30 123,188,474,073.11 123,730,276,514.38
VR AR 52,068,051,691.54 54,359,610,398.36 53,025,853,127.31 64,005,136,400.84
P A & A S At 165,303,946,859.07 182,944,741,054.66 176,214,327,200.42 187,735,412,915.22
RAx AT H B EH | 415250,356,776.35 471,532,598,501.26 505,656,118,063.91 591,216,265,833.43

% 6-5 RAT AL =F R —A4 ik

36
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¥ii: T
7 A 2023 4§ & 2024 %5 2025 4 & 2026 4 1-6 A
% N 82,548,643,150.32 | 78,944,669,623.05 | 75,696,558,973.53 | 31,483,287,275.73
B BRARL 52,857,623,128.12 | 49,395,836,080.96 | 51,478,963,727.86 | 17,145,005,946.84
Bl B M Ao 875,270,345.07 915,074,268.68 901,847,006.01 428,584,658.79
%A 41,057,574.00 47,454,286.64 36,516,264.02 125,660,847.34
ErL % R 2,663,944,617.32 2,679,046,988.30 2,861,892,008.23 1,219,581,124.52
FEE A 2,419,777,159.85 2,442,885,957.10 1,916,903,471.42 687,937,335.14
W % % A 5,665,969,106.29 5,133,290,991.25 4,523,422,012.41 2,315,453,500.37
ho: FAGIKE 1,305,494,431.42 1,696,195,095.42 2,041,530,912.71 659,244,958.77
BRI H 1,604,201,549.01 1,932,890,838.93 2,353,145,464.96 1,176,070,572.15
S T;ri{;izé\%ﬁ 1,567,930,335.69 1,835,884,747.88 2,263,089,556.14 1,167,041,286.68
INAME T B4 M -9,641,502.81 -6,322,000.00 6,322,000.00 ~7,771,300.00
15 FBAL A (FR) 8,169,705.91 164,096,533.21 36,990,594.36 -3,781,010.74
F = BABAVIF (AR %) -342,624,971.55 -123,983,386.76 -12,409,873.77 -9,941.34
KBRS (FK) 3,893,976.92 11,390,954.31 22,852,022.34 5,304,706.98
% b £ 20,594,494,408.57 | 22,005,349,085.23 | 18,425445,604.18 | 11,390,121,848.55

VAT B PN

18,959,566.56

50,033,016.18

29,844,735.98

22,750,372.35

B g

82,890,761.59

427,765,273.12

147,424,813.21

44,837,040.86

#)H &3 20,530,563,213.54 21,627,616,828.29 18,602,715,153.37 11,368,035,180.04
B PTAFHL 3,484,791,577.91 4,159,486,181.63 3,871,570,988.37 2,043,666,025.59
b SR 17,045,771,635.63 17,468,130,646.66 14,731,144,165.00 9,324,369,154.45
B VR A M A 6,321,201,518.95 6,630,010,224.23 4,965,785,205.12 3,219,288,464.55
2 AR g7
PATHE ;Iﬁf]ﬁﬁ%% # 10,724,570,116.68 10,838,120,422.43 9,765,358,959.88 6,105,080,689.90
P2

A FALLE SN B R

- -3,277,707.75 175,790,782.38 -47,977,775.35 -72,855,178.58
EN
AN B BB 17,042,493,927.88 17,643,921,429.04 14,683,166,389.65 9,251,513,975.87
b RRES VR R AL
A i/ﬁ ; * 6,330,328,981.92 6,660,006,620.76 4,924,212,831.87 3,149,008,030.81
£ 5 B0

PEV: s = Al DA

A5 B8

10,712,164,945.96

10,983,914,808.28

9,758,953,557.78

6,102,505,945.06
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% 6-6 KAIFTAL=ZF R —HMAEHIALSRER

¥ia: T
38 2023 & 2024 5 K 2025 45 & 2026 % 1-6 A
WET S, REF 5K HI4L | 95168,188,177.20 | 9325987531133 | 88,319,518,652.17 | 34,490,202,776.70
EIELEER SU8%S 1,300,035,706.15 1,489,890,546.91 1,801,838,972.39 639,081,340.92
KB R 528 EHH AL | 2,741,663,500.00 3,221,726,180.09 3,912,804,792.32 1,042,381,232.77
BEEHALLANDT 99,209,887,383.35 | 97,971,492,038.33 | 94,034,162,416.88 | 36,171,665,350.39
MERN &, BEH 5 L0 Ee | 40,944942,152890 | 36,972,397,93836 | 40,299,242,530.93 | 12,986,834,531.74

FATLB T AR AL I ATa93L 4

9,849,878,441.90

9,208,800,227.79

9,499,905,346.80

3,981,312,439.62

FAT 6 &AL

10,266,963,507.67

9,764,537,657.65

9,605,626,275.59

3,884,192,660.16

Mt A 52T ENR KGR L

5,028,209,008.28

4,520,028,172.83

4,658,858,871.55

1,987,441,579.45

2B EHALLRE DT

66,089,993,110.74 60,465,763,996.63 64,063,633,024.87 22,839,781,210.97
BEEHEFLENGALRES R 33,119,894,272.61 37,505,728,041.70 29,970,529,392.01 13,331,884,139.42
eEEr & IR NER S - - 5,866,116.11 -
BAF A SN E) 6 e 1,667,568,248.60 938,874,084.82 1,968,810,661.65 5,770,000.00

A E B R A A KR

13,618,392.17

71,823,698.16

627,291,078.96

T parey 31,351,700.74
REFANAASMRT LRSI 91,213,852.23 2,252,840.76 0.00
imdi'\;%’gjﬁ‘ - b} b} . b} s . .
WE| R ERFFENHLAAL | 4,723,817,846.46 4,099,762,109.68 8,795,960,815.97 4,731,753,364.73
BFEFHRLLRN A 6,405,004,487.23 5,201,673,744.89 11,400,181,513.45 4,768,875,065.47
MERRR S ABE AR R 14,246,096,669.35 31,932,774,769.31 34,056,772,387.98 26,813,880,758.17
;ﬁ.\}i )}L'%J' é’\l] EBJJ{{_»\ 9 s 9 . s s s . 9 s s . 5 s 9 .
B ZAT BN & 734,402,181.82 537,477,300.00 950,503,038.46 0.00
BAFT N 8] B AR B e 45 FATHY
N AR ] ' ) ]

IR A E BT ENH KGR

3,937,119,308.56

5,179,714,948.32

8,728,454,668.22

4,550,811,404.24

BFEFHALRE D 18,917,618,159.73 37,649,967,017.63 43,735,730,094.66 31,364,692,162.41
BEEDEEGAERETSR | -12,512,613,672.50 | -32,448293272.74 | -32,335,548,581.21 | -26,595,817,096.94
RAL I TN B 09 B4 85,350,000.00 2,287,900,000.00 1,760,210,000.00

198,349,000.00

Ho s T S Ol BRI ALE)

85,350,000.00

101,930,000.00

378,460,000.00

198,349,000.00
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EVEI

BAFH AR 69 L&

61,242,770,526.65

106,757,108,828.27

115,065,280,830.86

78,675,871,735.13

B A 5 % K E A £ e 1,002,498.95 36,399,291.72 4,201,000,000.00 583132899.60
R EHALRN N 61,329,123,025.60 | 109,081,408,119.99 | 121,026,490,830.86 | 79,457,353,634.70
1B 4 ZAT 8 LA 62,328,113,168.44 98,591,508,098.66 83,512,681,860.73 53,512,130,446.03
S BLAL A AL RAZAT A 8 AT A L
- 17,429,516,086.28 16,800,800,184.50 18,518,568,814.71 5,811,225,577.75
Fr: T ij“i:i; AR B 6,278,356,801.05 5,248,842,945.82 7,377,978,139.76 1,438,023,806.12

IMHEMEHETEHA XGAE

659,731,803.85

345,534,050.65

12,318,345,410.37

8,597,578,806.25

EFFEDALR N 80,417,361,058.57 115,737,842,333.81 | 114,349,596,085.81 67,920,934,830.03
ERENFERGILLRESRR -19,088,238,032.97 -6,656,434,213.82 6,676,894,745.05 11,536,418,804.67
CEEFHFILLH R 20,991,153.90 12,523,333.22 4,430,332.50 -28,358,370.48
AR IAL LM% 3 o35 1,540,033,721.04 -1,586,476,111.64 4,316,305,888.35 -1,755,872,523.33

H# I BRI 2F M R

7,557,603,552.58

9,097,637,273.62

9,133,709,620.39

13,451,029,224.75

BRI A B IESF N4 &5

9,097,637,273.62

9,133,709,620.39

13,450,015,508.74

11,695,156,701.42

4, RIFAFRNNEZF R —HEUH FRE

%67 RIFTAB=ZFR—BHENIK > itk

(=39
¥i5: T
A B 2023512 A31 8 | 20245124318 202512 A 31 8 2026 %6 A 30 B
AT *:
i 7,825,770,193.53 7,623,042,087.21 6,309,566,418.66 8,020,913,091.56
RN 2K 434,602,249.54 421,437,861.53 421,608,392.33 340,281,132.56
AT F R 9,092,443.88 10,342,301.50 106,719,820.21 60,005,119.08
R & 3,156,499,001.32 2,242,158,593.27 2,960,051,493.38 3,295,756,753.40
ERF* - - - -
—S R EIIEARS T Z | 2,848,625,917.08 2,875,331,944.47 3,109,333.35 4,282,666.66
R iR T 13,635,958,914.77 17,818,887,855.00 12,062,618,371.13 10,475,046,444.12
RAF =AH 27,910,548,720.12 30,991,200,642.98 21,863,673,829.06 22,196,285,207.38
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FRAF =
- Eidy 3,069,336,991.72 4,024,767,538.42 5,139,785,414.49 7,128,012,853.35
PELYSRLEN - - - -
KA B AL AL 89,230,809,968.46 93,743,431,153.41 111,583,364,002.37 121,620,968,718.04
2 72,330,876.27 51,186,150.92 35,202,854.27 31,284,326.02
i TAL 88,340,256.89 84,819,061.91 80,994,796.89 74,704,620.19
18 A = 39,116,866.04 159,741,773.50 99,838,608.46 69,887,025.94
TT = 242,574,143.26 182,771,262.37 661,158,545.07 642,964,224.36
FRZH 5,018,974,147.01 6,139,777,729.54 6,993,178,515.92 7,489,871,731.81
AR AER BT~ 33,962,264.15 289,500,000.00 941,605,800.00 253,421,083.02
R FT =4t 97,795,445,513.80 | 104,675,994,670.07 125,535,128,537.47 137,311,114,582.73
# =& 125,705,994,233.92 | 135,667,195,313.05 147,398,802,366.53 159,507,399,790.11
% 6-8 KT AR =SB —IFEN AT 7> fifik
(R Ak BPT A H R BH5)
¥i5: T
R A 2023412 A 318 (2024512 A31 8| 202512 A 318 2026 %6 A 30 B
R R
PP - - 3,001,800,000.00 504,825,000.00
SR GRLE 460,066,735.59 594,686,320.68 967,439,422.73 191,625,724.77
&R 5 5,022,156.04 5,008,743.69 - -
A BRI % B 1,337,285.91 2,064,728.95 5,366,449.55 1,996,068.67
KSR 28,332,485.88 32,288,203.21 31,088,766.82 29,668,622.76
e R AT 2 5,315,570,752.32 | 14,282,382,196.35 7,396,726,962.11 12,697,450,261.56
'_QFﬂﬂééfigﬁjFZﬁiw 2,160,351,383.18 3,596,487,821.15 136,524,636.50 191,421,351.46
H Rk R - 2,522,489,178.08 - 4,020,520,547.94
R R RA 7,970,680,798.92 | 21,035,407,192.11 11,538,946,237.71 17,637,507,577.16
AR R k-
KAgfh 3k 1,210,000,000.00 260,000,000.00 3,636,000,000.00 11,236,000,000.00
REAT AT H 2,497,316,120.08 2,396,804,008.97 9,666,397,858.16 11,705,305,296.22

AT R fiE

101,866,807.83

41,369,728.38

10,421,502.11
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KA 5 A+ BRI % B 718,906.81 - -
I AR 1,174,266.67 450,000.00 17,661,995.18 17,661,995.18
R KAt 3,709,209,293.56 | 2,759,120,816.80 13,361,879,581.72 22,969,388,793.51
X 2 11,679,890,092.48 | 23,794,528,008.91 24,900,825,819.43 40,606,896,370.67
Pl A3
E S W NEY &N 50,498,611,100.00 | 50,498,611,100.00 50,498,611,100.00 50,498.,805,705.00
FANR 31,781,871,045.41 | 31,817,725,617.73 30,479,380,367.23 29,548,269,212.06
BA N 6,265,426,184.03 6,521,342,517.09 8,191,772,220.77 8,191,772,220.77
K B A 25,480,195,812.00 | 23,034,988,069.32 33,276,004,963.20 30,609,456,004.86
P A & R B At 114,026,104,141.44 | 111,872,667,304.14 |  122,497,976,547.10 118,900,503,419.44
A ﬁiﬂﬁﬁi%ﬂé'é‘ 125,705,994,233.92 | 135,667,195,313.05 |  147,398,802,366.53 159,507,399,790.11
% 6-9 RATAL=F R —IFN S Aid £
Fh5: T
R A 2023 & 2024 5 & 2025 & 2026 4 1-6 A
L2 N 171,470,281.77 144,157,801.24 169,757,963.74 17547531.86
VR85 N 97,229,085.82 71,900,366.83 123,275,148.16 14,042,492.95
4 B I e 426,648.30 288,462.57 2,991,762.63 5,865,457.79
cEi kg 535,021,295.47 562,864,604.25 683,278,587.93 255,813,492.81
R % R 468,116,237.51 302,604,056.79 120,094,107.65 47,837,104.30
w4 5% B 319,690,795.54 176,810,815.42 233,858,178.94 196,959,615.39
Has FAN 1,639,511.75 1,983,359.48 1,639,824.50 1,362,267.11

B E

10,610,640,195.27

3,532,584,927.84

17,696,143,610.52

2,179,035,715.42

B sHEREE AT A

498,945,317.09

474,340,242.57

461,282,871.46

234,665,157.96

NEE S
N T T A -613,542.03 - - _
2 RURAE A (R K) 583,533.37 -5,094,713.94 -304,075.68 -958864.90
= WAL A (AR K) - - - )
FAEFNE (KD 3,591,547.90 - - -
B b F)iH 9,366,827,465.39 2,559,163,068.76 16,703,739,537.77 1,676,468,486.25
Ay AN - 261.84 938,191.44 134,252.96
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B BALI R 176,912.85 - 121,329.25 256,019.57
#)7H ¥ 3 9,366,650,552.54 2,559,163,330.60 16,704,556,399.96 1,676,346,719.64
# A 9,366,650,552.54 2,559,163,330.60 16,704,297,036.75 1,676,346,719.64
H ALK B BG4 B - - -
Ak B SR 9,366,650,552.54 2,559,163,330.60 16,704,297,036.75 1,676,346,719.64
610 KITAZ=F R —PEFNNALRER
o
5 B 2023 $ K 2024 £ K 2025 K& 2026 4 1-6 A
WEB &, REF I GILE 78,228,017.03 173,522,007.87 172,824,406.83 99,293,722.92
ACE] B9 AL T 181 - - - ]
KE A 52T EHA XONE 90,533,109.54 88,324,914.14 34,940,682.81 9,609,964.95
BEEHALARN DT 168,761,126.57 261,846,922.01 207,765,089.64 108,903,687.87

MEB S BT HIAGNE

141,344,326.65

84,116,100.00

89,317,728.91

30,409,174.14

AT I UR AL AT
4

236,101,980.96

273,593,653.71

269,699,902.53

137,470,091.70

XA 09 & AT

426,648.30

288,462.57

2,994,382.98

5,865,457.79

Mt A 52T ENA KGR L

341,190,620.41

305,196,599.65

305,868,276.56

185,359,440.89

BEEHALRS it 719,063,576.32 663,194,815.93 667,880,290.98 359,104,164.52
BEEDEEHALRE SR -550,302,449.75 -401,347,893.92 | -460,115,201.34 -250,200,476.65
IQEE & €L RIS 25,559,500,000.00 | 35,917,762,126.36 | 32,995,653,422.49 7,298,930,734.16

BUF M AR 4 4

12,215,438,592.26

4,367,508,134.80

17,020,636,284.21

1,616,925,509.94

A E B R R Fe A K

: 126,417.00 5,583,474.82 60,628.00 26,070.00
B S A R
KB 8] B B A g b {504 F)
‘ 91,215,134.38 2,252,840.76 .
89 B4 5 - 0.00
CEESET S S E R LR . i ] ]
BREHALENDT 37,775,065,009.26 40,382,068,870.36 | 50,018,603,175.46 8,915,882,314.10
MEBZR S AH R Ak 1,709,835,208.75 1,526,627,951.20 1,969,761,320.49 451.370.562.86
;I}];)I’lk}ii4‘j'é@}%é»\ i B > . > B El . > B > . N P’ .
BE AL 21,151,362,427.68 45,521,298.800.00 | 32,668,584,156.65 9,951,000,000.00
a=d A =1 '—’g:‘ N = .L v
Tl &;‘% i ; ] 11,961,058,100.00 8,489,519,500.00
o M4 %

I HEAG R EHRH KGR E

5,626,101.38

4,297,805.13

3,688,574.20

529,351.39
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B EHALRE T

22,866,823,737.81

47,052,224,556.33

46,603,092,151.34

18,892,419,414.25

BEEN LG AEREF R

14,908,241,271.45

-6,670,155,685.97

3,415,511,024.12

-9,976,537,100.15

B Rt 5 & FEHA XHNL

1,002,498.95

36,399,291.72

1,000,000.00

BUFAE HACE 49 4

1,600,639,218.29

15,318,592,840.69

17,845,194,588.42

18,970,395,507.24

E R EFHALRN N 1,601,641,717.24 15,354,992,132.41 17,846,194,588.42 18,970,395,507.24
AR 5 I AT O 4 9,498,781,725.40 3,424,222.000.51 17,010,290,741.56 6,916,734,781.33
SBLRL A A RAZ A A8 K AT Y
4 4,850,679,164.14 4,994,895,034.62 5,043,139,351.32 95,847,736.92

IMHEMEHETEFHA XGAE

62,940,926.50

67,793,050.55

62,015,648.23

16,859,572.30

E LK EHALRE D 14,412,401,816.04 8,486,910,085.68 | 22,115,445,741.11 7,029,442,090.55
EXENEEQALSRESR -12,810,760,098.80 6,868,082,046.73 | -4,269,251,152.69 11,940,953,416.69
LERHF ALK IR 961,007.69 -3,675.27 1,194.45 8,333.01
REBIAEF N % 35 1,548,139,730.59 -203,425,208.43 -1,313,854,135.46 1,714,224,172.90
B A B4 BN A F N R 6,275,618,531.96 7,823,758,262.55 7,620,333,054.12 6,306,478,918.66
BMAALEBRAEFNUERR 7,823,758,262.55 7,620,333,054.12 | 6,306,478,918.66 8,020,703,091.56
(Z) RITAZRAHAHEREEZM FI4F0 47
RATA 2026 56 A REZM HHAREHNE L4 T :
# & AR E S
¥i5: B
2026 6 A X 2025 S K
# 8 & & N BB | E R T REHHA
il 18] o 1)
S & 0.45 A~
i 1,950,394.84 3.30% 2,086,017.89 | 3.75% T 0\45 : /
a3
EEREN 1 Fhiafe
. LA 011 ANEH 1 ThAZANTE L
SR : 419 ) .309 - . .
7KK 2 834,429.10 1.41% 724,130.96 1.30% o iz, B HEm Al
/i
s T 001 NMNERATIAEMALH
AR AR 0 o
&R~ 119,021.90 0.20% 116,427.75 0.21% M Fy
. LA+ 0.06 AN &2 B T 69 R
g 2,429.835.14 4.11¢ 2,249,073. 4.05% 9
75 9835 & 9.073.35 05% B A& e & e,
%A B He
#31 TF% 10,560.09 0.02% 10,777.46 0.02% =+ /
K IR AL T 029 MNEEAT TS B
o 1,685,835.90 2.859 1,743,113.38 | 3.14° oL
i o o mak messrdERhTA
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&) %50 .
FT2REEMN]FMER
o EA 51348 & 1 FME T 2026
By 43,025. .820 25,401,399.2 45.69° e
B = 7~ 30,043,025.65 50.82% 5,401,399.27 5.69% N P
HEIMRLEHBEZT
FT2REMNFMER
T 4924 %@ 1 FHEHT 2026
T4 . 290 . 210 L
FEHEIAR 13,766,995.87 23.29% | 15,683,109.93 | 28.21% N P
HEIMRLHBEZT
e % 0.03 A~
1% B AK = 108,364.49 0.18% 115,721.69 0.21% 0034 /
ER
_ EAH 078 MNEZR R G S LML
48 B4 5,172,346.60 8.75% 4,429,838.42 7.97% S ; ’
T S D | mas TR,
T 034 MNEZRT IAARALEH
AR iR 0 0
& 1B 7R 201,173.85 0.34% 379,500.47 0.68% AN
EA 236 NEEZRARE A EH LA
' L 0 ()
KA | 24,973,626.15 42.24% | 22,168,399.63 | 39.88% T Ao
% 0.02 A~
AR R AT 70,640.50 0.12% 75,787.11 0.14% 0024
R
FlEARALERBFREHER
A5 H A
# 8 2026 4 1-6 A 5B ] Eb 3% 8%, TR E
ELIF N 3,148,328.73 3,237,615.97 -2.76% /
=R 1,714,500.59 1,872,932.30 -8.46% /
- )24 /_.»{‘{ r—\‘_’-L;/_
%R 12.566.08 1327.85 846.34% f@;f‘fi%ﬁ HEEHE A
2} )
& 18 % ) 121,958.11 115,613.88 5.49% /
M 435 R 231,545.35 228,163.23 1.48% /
EFR2RLFRMIANAZE
PrigAL % B 204,366.60 247,459.80 -17.41% UL FLAL BUR O 2R A
1P 13HL T ¥ e,
R IEN 148,126.22 137,033.38 8.09% /
BFEH A .
Py 1,333,188.41 1,309,602.28 1.80% /
Bk E AN . T2 RAZB LR B LT
PPN -2,659,581.71 -2,064,681.67 -28.81% ¥ b i
T &R EITAT 2026 F 4
v . A@ T A% Rk
b l% — < é . Vs
i;é\:jféﬁﬁ 1,153,641.88 2,021,324.53 -42.93% AW EEEE, BhEH
aLEAE Bl A, AE1T E A4
38
F2RTBZE,. BT, &
M4 BN
}u;‘%;;jg;;“ -175,587.25 1,261,377.60 -113.92% KENNER TN EAD
5 5] \
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AT W 4 A7 2 T RATA 2023 5-2025 F 4 F i+ H M 548, 2026 5
1-6 A AZF e b H M5B E,

% 6-11 K47A 2023-2025 5% 2026 5 6 A 30 B = &M 53 4%

FB 2023 5/ 2024 5 /5K 2025 &/ | 2026 % 1-6 A
FX F X /2026 5F 6 A K
BRI
w2 AEE (%) 35.97 37.43 31.99 45.54
B AR E (%) 6.39 6.12 4.75 4.75%
HFRAEREE (%) 10.55 10.03 8.2 9.84*
) )
RAE 0.94 0.88 0.66 0.56
R E 0.67 0.63 0.47 0.37
w2 i E (%) 60.19 61.20 65.15 68.25
EBITDA ({Z7T.) 385.96 405.85 367.99 191.08
EBITDA #1812 £ (1%) 5.43 591 5.47 5.03
BIERE T
B RS E OR) 2.76 2.41 2.41 1.47*
R UEGED E D) 6.17 7.54 8.84 8.08%
BT R RE CR) 0.20 0.18 0.15 0.11%

E: 1, AR RARS SRR, TR, 2. AR EAX AR EE LA S %
W, KIFAXTEHR

(=) AFARITRAEALEG BRI ELGO DL HR
1. &4

v E S ERA RS 2002 F 11 A 11 B Z47 15 FHe 0, 25 A AR
T 401C, FAFEH 450%, HEKXITAT 2014 F 3 A 28 B Hispign 3+
B R A N8 EF 6y (DA RAAKERI) , &I MAGMF EHREHSE
RN, MAFEHB A 2017511 A 11 8, TRHEA.

TESEZERARNE 2010F5 A 12 B K47 10 FHL LG5, £2HAHAR
25 e, FAER 4.60%. HRIERITAT 2014 53 A 28 B 512R A 8] F
B AL RA RN EE6 (DR mAREDIN) , ZIFTHEGT S EREHSE
RATA, #2408 42020 F 5 A 12 B, TR HEA,

B Az T 2012 5 6 A 29 B X476 2 SFHENTF 2@ iF ek TE, &
MAANRT 151, BB A 2014561298, A,
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G EAZE T 2014 56 A 9 B XKiT89 2 FHIENTFEMmHESainT 1L, &
MANKT 1S5{eT, BB H2016F6 A9 H, I,

AT 2015F7 A 13 B &Z4789 1 Fsaiait ki, &8 HARKT 1012
T, B—NEETLIEAERY 320%, HoAFEFFEBEFER 270%, O
F 2016 4+ 7 A 14 B 2|38 54+,

&0 % 2014 545 A 26 B A4T89 3 FHAENF @M et TE, &5 A
AR T 610, BB H 201755 A 26 8, B IEA,

&A% 2014 59 A 26 B A 4769 3 FHAENF 2@ fain TEL, &5 A4
AR T 10127, 2|38 K 201759 A 26 B, B IEA,

&L ® 201552 A 13 B R 4789 3 FHAENF 2 ambain TE, &5 A4
AR T SAet, BB K 2018F2 A 13 B, C2H A,

MITAZ® 2015 F 12 A 9 B RT3 FHMEAF L am St TE, 284
AR T Sfen, B8 H2018F 12 A 9 B, B,

MiTAZ® 2016 1 A 20 B R 769 3 SFHIEANF 2 b et T L, 2890
AR T SAet, BB A 2019F1 H 20 8, T2HtA

fRITAZW 2016 F3 A 1 BAITe9 3 FHEAF 2O Fati L, 254
AR T 54en, 2128 A 201953 A1 8, CaHitt,

MiTAZ® 2016 6 A 17 B RT69 3 FHMIEANF S et T L, 2800
AR T 747, 828 H 201956 A 17 B, 54,

MiIAZ® 2016 7 A 19 B R4789 3 SFHMIEAF 2 mm b et TE, 28 A
AR T 84, BB A 201957 A 19 8, 34,

KATA2018 54 H 24 H A 47093 P Z4E (18 ) 4% /7 MTNOOL) ,
AEANR T 1012T, FIHAE K 2021 F4 A 258, A,

RATA 2018 54 F 24 B RAT6 3 P EHE (18 S 4%+ /) MTNO02) ,
EHMANKT 101CT, BHEAH A 2021 F4 A 258, LEILA,

KATA2021 53 H 10 B KA4789 120 RABSE ARk 4 (21 4% % /1 SCP001),
EHAART 201, F|HHE A 2021 F7 H 9 8, CEHLA,

RATA 2018 8 A 21 B &AATH 3 FHF R4 (18 ) 4% /) MTINO03)
EHAANRT 1012, BIHAE A 2021 58 A 23 B, TEILA,
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AATA 2018 510 A 17 B ZA4769 3 FEP A EE (18 J 4% % /1 MTNO04) ,
AFAART 1012, F49H 5 2021 510 A 19 B, 23044,

RITAN2021 F 8 A 16 B KA47489 90 XAZ4E 2kt # (21 J 4% % /7 SCP004),
AR T 840, BIEE A 2021 5 11 A 15 8, S35,

KATA2021 59 A 14 B KA4789 120 RAEFE AR ek 4 (21 4% % /1 SCP005),
AMAART 1210, BB A 202251 A 13 8, oA,

KATA2021 F 6 A 7 B KAiT69 220 RABFE AR 4 (21 J 4% % 5 SCP002),
AEAANRT 1012T, BB 452022F1 A4 14 8, 34

RATA2019 51 A 18 B AAT8 3 F+ HEH (19 7 4 € /) MINOOL) ,
EEAANRT I5MCT, BB A 202251 A 21 8, LEHLA,

KATA2021 F 7 A 5 B KAiT69 248 RABFE AR 4 (21 J 4% % 5 SCP003),
EHAART 201, FIHAHE A 202253 A 11 B, CEHAS

RATA2022F 1 A 10 B K476 90 XABFHA AR % (22 4% & /7 SCP0O01),
AFHAANRT 1042, BB A 202254 A 11 8, S35,

RATAN2021 512 A 24 B K476 120 g e2abaik Q1 R A
GNO001) , 28 AANR T 1012, B8 A 202254 A 26 8, 24,

RATA 2019 57 A 22 B &RATH 3 FHFHEHE (19 )7 4% ) MIN002) |
EEHAANRT I5MCT, BB A 202257 A 24 8, LEHLA,

RATA 2022 F3 A 4 B K478 120 RABFEHaR T 4 (22 4% /7 SCP002),
AFAART 101CT, BH4EH2022F 7 A58, CEHLA,

RITAN2022 54 F 20 B KAT89 120 XAE4E 20k # (22 I #% % /1 SCP003),
AEANRT 161CT, FIHAAA % 2022F8 A 18 B, T3,

KATAN2022 56 H 14 B K478 149 RABFE a7t 4 (22 I 4% % /1 SCP004),
AEANRT 101, BEE A 2022511 A 11 8, BBl

v E T E R A RS 2007 F 12 A 20 B K47 15 FHL L, 23 AR
T 201C7T, FAFEH 590%, 2IEABE AR 2022 F 12 A 20 B, 204, RIE
KAITAT 201453 A 28 B 51 F 3 F B HERA RN EF (L L
FARBHBY , % IMMAFGRH RS ERAITA, RAZIB A 2022 5 12
A 208, e,
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RATA2022 F7 A 1 B K478 252 RABFEHaR T 4 (22 4% % A SCP005),
EHAART 1012, FHHE A 2023 F3 A 10 B, B,

RATA 2021 56 A 16 B ZAT89 2 FH P EH (21 ) 4% ) MTIN002)
EEAANRT 15T, BB A 202356 A 17 B, TEILAT,

EATA 20225 11 A 9 B K478 270 RAB4E A\ a7 4 (22 )" 4% /) SCP006),
AEANRT 181, FIHE A 20235868, T,

RATA 2020 5 8 A 25 H & 47093 P Z4E (20 ) 4% /7 MTNOOL) ,
BEANR T 251, FIHAAA K 2023 F8 H 26 B, A,

RATA 2021 54 A 12 B &ZAT8 3 FHFHEHE (21 7€ MTINOOL)
EEAANRT 2012, BIHAHE A 2024 F4 A 14 B, TEILAT

RATA 2024 5 4 A 3 B ZAT89 169 RABFa ek K 4~ (24 )" 4% % /7 SCP001),
EHAART 1012, FHH 42024 59 A 23 8, B,

RATA 2022 52 A 21 B & AT8 3 FH P EHE (22 74 € MTNOOL)
EEAANRT 251C L, BIHABE A 202552 A 23 B, TEHLAT,

RITAN2024 %6 A 11 B KAi7869 268 XAZ4a 20k # (24 I #% % /1 SCP002),
EMAANRT 151eT, AR AH20255F3 A7 8, B,

RATA2024 58 A 13 B K 4749 268 XAZAE AR T % (24 /7~ # & 7] SCP003),
EHMANKT 101CT, EHAEA2025F5 A9 8, TEILA,

(=) RtA

RITAN2024 59 A 13 B R4T89 3 SF P 2 E24E (24 J & 4 MTNOOL)
BEAANR T 2410, FIAIE KA 202759 A 18 H, BHAarmAR A,

RATA 202552 A 28 HRA4TW 3P E4E (25 ) 4% /) MTNOOL) ,
EMAANRT 241eT, FIHAH 2028 F3 A3 8, BarmAz .,

AATA2025 57 A 9 B RATEG 6 FITHAG (J M) , &EFAARD
491, BB A 2031F7 H9H, BardmkzH,

KATA2026 52 H 10 B K478 268 RABFE AR a7 4 (26 I 4% % /1 SCP001),
RITA£M 101eT, BHE H2026F11 A 68, BarsAz #H,

RITAN2026F2 F 10 B K478 268 KAE4a 2 ek # (26 I #% & /1 SCP002),
RITEM 101CT, B EAE H2026F 11 A 68, BaTHAZ 2,
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KATA2026F3 A 17 B KATH9 268 XAB4T 27 4 (26 /" 4% % /7 SCP003),
RITA£H 101, B|HAE H2026F12 A 11 8, BaTsA2 .

AATA 2026 F 3 A 17 B RAT#) 268 RARFEHaRIT # (26 )~ 4% % /) SCP004),
RAT&HM 101, BB A 2026412 A 11 B, Bard A2 M.

RATA 2026 54 A 21 B RA769 3 FIPHEZE (26 7 4% 5 MTNOOL)
RITAH 101eT, B|HAE H2029F4 A 228, Bk,

RATA 202654 A 21 HATW 3 FPIERE (26 ) 4% /7 MTN002) |,
RITEE 101U, B/ EA8 H 2029 F4 A 22 8, Bk,

RATA 2026 58 A 20 B ZAT69 3 FH P EHE (26 7 4% ) MTNO03)
RAT&H 18 1eu, F|HA A 2029 F 8 A 21 B, HATHKE .

RATA 202658 H 20 H &A4709 3 AP HZHE (26 ) 4% /7 MTNO04) ,
RATEH 181LT, F/HAH A 2029 %8 A 21 B, Bar&iAz i,

RATA 2026 58 A 24 H RA769 5 FIP HHEZIE (26 I 4% /7 MTNO0S)
RATEH 101eT, BIEB 4203158 7258, BardmiAs i,

RATA 20265 8 H 24 H & 47095 P IZE (26 ) 4% /7 MTNO0G)
RATEH 101eT, 28 42031 58 A 258, BardmiAs i,

RATAN2026F9 A 17 B ZAT8 5 FHF HEHE (26 7 %€ MINOOT)
AATE£EM 101, FIHA A 2031459 A 17 °H, BAT#AZH,

RATA 2026 59 A 17 B RA765 5 FI P B EZE (26 I 4%/ MTNOOS)
RAT2EH 101eT, FIEE A 2031F9 A7 178, Bar&Az .,

BEAREAABEZZH, RALZS, RITAATETAALLRITH
A B R Akt TR

BEAREGHADBEEZH, RAARGALI AL S a7 T HLGH I,
i\ %’f&

(=) RTFEAMEEHAPET—F FEUBLH T EWKBHZH
1. KR ERAT48 = LA

AIAB S BT TR AATAT | ASTAF B, KAT A B F B ARAT IR T 3% 35 B 1
FINT B RIE AR B RAT LA
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(DFET AR B A TR E) 2026 FEFH =P IEZHEABBEEHAD;
Q)FPBES BE AR ARG 2026 FEF TP HEZHRSE R FZELAD;
) PR EEHBESAIRAS) 2026 FEF TP HEHEEIES LY,

(4) ¥ EJ %A ko 8| 8 = A a0t F £ % F ot 69 &5 B AN S
FARE AR — IR LT it 8 & AN S M SRR

(5) F ERAT T H 5 A tha - RILFE LA A,

(=) XTFEABERERARET_FHAEASBIMF X T BEALRKD
23

F S RAT R A TR 8] A AP I ZF | AR NI B HRA
WA AR - RARAT R A TR 5]

BREEAIEL . TRIAK

% F 7 X 0755-82032176

BAHAE: SR E RN T ARE KR d P 1099 5P 44T KR
¥R 44 : zhangchaoqin001@pingan.com.cn

(Z) XTEARERERAAPF+5F £EIHAXTEEL AR LG 2 H:
(DFBET ZE AR ATRNE) 2026 FEF =PI ZIELMEEHAP,

Q)FPE BEABRDATRNE] 2026 FFF TP HEZRE R FELAD,
3) PESABEHEYAIRANS) 2026 FEF TP HEZHREEIESALP;

(4) B e B A IR 8] = A a0t F B4 F it 69 & Ao &)
FIRE R RE —IAREF 09 & FF A S M 4R K

(5) ABREAEA, HLITLH A& KIE 69 A A,
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FEF  RITH XN
—. RITA
LA B E B R A R F)
VEMHLAE: FE I AR E KR KiE20025 ¥ A KA d A 188
FRREAN: HKA
BAA: AT L
¥,3%: 0755-84473533
£ A: 0755-83699089
=, TRHH
ERETRHB/ERFEA:
LR P ARAT R A B TR 8]
HRRAREA B
BRA MG SR AERINT F I KR E R %E50475
BEA: AR
W,3%: 0755-88677955
A 0755-82081018
BRAEIAREA:
AR SRFARAT LAY A R 8]
kR REAN: S
Hopk: JLET RREZE A KE225
REAN: RifF

w15 : 010-85237896
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£ H: 010-85238084

=, BIFEFH

G AART B SERESI (BSEITE S
EMHAE: AL AR X 2 E 174 K #r8F 4RI RE 204
RIUA: FRE

GHER: REHF. FRH

#,3&: 010-85191300

A 010-85191350

W, 2 IRFEHH

LA RO BERAITIFE S (4555 EA1K)
EMHAE: LT T RRRARLHIT AT FAE2EE L R AEE
AFTA: B4

BHAA: 2R, LhBF

w,3%: 010-85085000

£ A : 010-85185111

A, BT, #£F. HH0H

R ARAT I8 T 3 i BT RAD B R 8]

ik &P L @385 R EIRE k) 33344
ERREA: Bk

BAA: KITH

W35 021-63326662

£ A : 021-63326661
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Sy BT R EERABER L FNM
AR LR AT X PR IR 8)

Hib: LFETFERR Sa A TS
ERREA: FER

AN KATH

wi&: 010-57896722. 010-57896516

tE: 010-57896726

. KFAEBERAREATHARIM, ARGAFXAR

BEAFEAABEEZE R, KITAL LR RITH XS FAMAMAL R TTAL
PAEEANRAEPARZERAEBLERAZGERX R XL E XA F X
7

7
o
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PEEEHBRDATENE) 2026 FEF TP HERELEELAL
FxE AREEHABZTHTX

A FEHAH T Hbh:
BATA: R B AR PR §)

R Zduk: FI|FAE KRG KE 2002 5F KR @4 18 #
EAA: KL

B A W16 0755-84473533

£ A : 0755-83699089

WRIE AL . 518026

#HFHFTELTPERHM (http://www.chinamoney.com.cn) 3 L #& & H #r
(http://www.shclearing.com) ¥ % A2 IATEE T &R (F B e ) il
AN 52026 5 =P R RAAMBEEAPS) , REFPFFARRT LA
TR IAE B 69— A AN mt i, 8] Bl B & AR EHAR AL R LALS
LA

(ATFAREL)
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(ARAEL, HCFPBET B H %A RN E)2026F 4 5%+ b 41 2484
RFEEAPY ZE2FN
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TS R 0 H N REAT TR BUEE RS 55, AR BB REARIPZOENE T RS B, AEKE.
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I @mim‘4§@"ﬁ 2026 4 Bt El B PR BIR AT

(o] EREERRE
O FHWEHR

b (B0 2023 2024 2025 2026.6/2026.1~6
ISSATRNC I4VTv) 4,152.50 4,715.33 5,056.56 5,912.16
i F R R A T (o) 1,653.04 1,829.45 1,762.14 1,877.35
MAUET (4ot 2,499.46 2,885.88 3,294.42 4,034.81
Mg (o) 2,138.45 2,506.22 2,879.48 3,624.48
BN (276) 825.49 789.45 756.97 314.83
AR (Lo0) 170.46 174.68 14731 93.24
EBIT ({Z78) 263.51 27120 232.04 -
EBITDA ({Z7%) 385.96 405.85 367.99 o=
ZEVED RN IER R (L0 331.20 375.06 299.71 133.32
ELEHZE (%) 35.97 37.43 31.99 4554
B ER (%) 6.39 6.12 475 -
EBIT FiE%(%) 31.92 34.35 30.65 -
B R (%) 60.19 61.20 65.15 68.25
BEEAAL EEER (%) 56.40 57.80 62.04 65.88
B3 % /EBITDA(X) 5.54 6.18 7.82 -
EBITDA #| B R (X) 5.43 591 5.47 -
FFO/ 215t %5 (%) 12.59 12.27 8.87 -

« S EFRRIE T B A D AR S TR S BT CREIREIB A 0O W TR B AR R R L 2023~2025 A AEE
ﬁ'i‘ﬁi&ﬂ‘t?‘ﬁfrﬁﬁ 2026 FHFEFEVFMEEIE. Hep, 2023 F. 2024 FMEEHIE> AR T 2024 4. 2025 EWJJ%?&%@J@%}J%@ 2025 R
2026 FEFAFE FEIV 55 B SR A SRR ARG 2. RIS ERAITIEG “ATAESRAGR 7 & CHARS AR R B EYRRRAREE
W55, ¥ “TPE U oI A% i Ut R A5 2l v 4 4 S P RO A B M A6 R BRI 55 3 AR TS P R SRR S SIS, 30N
S EBRGET AR, - RoR ANE FECEER AT B, e fR bR DA AR AL B, R

O [E{TILELE: (2025 EHHE)
ERENER B ENEE iomst il B MR ENLE IR A BRI

(T (f2F BLAT) (4z.78) (%) (f2.75) z.75) (D)
FEZE 5,864.10 2,307.47 7,492.62 69.01 820.75 179.71 4132
)% 3,183.80 2,326.48 5,056.56 65.15 756.97 147.31 31.99

s EIRAY, )BT ERGBRYIFRR LM BB ELEE L, A7 EGAFHRAREGIFERRBET", HatH
BLER ., B HER BN WARBEEGRT ) B8 ) BB K THIRFERHGEI B, (HEFLRRR RS
FEFFERA-FHRBMEFNFER PR TR T A LA

Ve R Oy < EAZRE B A IR A ] RIAR, AR S % L 2,500.00 5T 0L HTREERENL 3,364.10 J5 T 0L, H
P A A A5 R b P o, B b BN 1,878.47 (4T BUIN s 23wl A B MU AR A R LA e 2 b o e IR BRI T AU A
AR CUUNFRR “ZAWm” ) R, Al B AN 2,512.40 V5T 5, AL HRBLAL E By 1,834.98 14T FL
e
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rh ] A% R A R A T A 2 5% e L 9 2 DU B 00 (201311005 5 b BRI A, T 2014 4
HAETZERARA R R4 ET RAEBERAARATD fEAFEREAN, AT RIEEE
FHERAR AR (BURRERR “rEMss ) M EE DV ERRRAR (BURER “FzEd” )
BRI, 2014 4F 12 H, AR THEEBKREGZ S ER i, R 01816.HK. 2019 4 8
Hy AalATFRATNRTSIER (A B FHAERIYESR A 5 Frb /MR 7T, B 24D 003816.SZ.

N E AR RE R IE— T A, #E 2026 4F 6 AR, A RIS HIIEB B4R
HEIGZE 3,424.8 I T I, &ilH A& EEEKEENAEER 51.75%, NENE K. tHAE =
AR 2026 4F PR, A RPEILIZ BT BN EE 1,095.97 2T R, 54 E R HEHL
Y EPIHE) 52.18%' . AR FEZRIE T BB E MR NIk 5%, 2025 K%
2026 4 AR, A HISEBUE SN 756.97 14 TCH 314.83 1470, FIELE .

1: 2025 SR RIFIL B 2: JEERBAES
a0 i B HAblr % 900.00 82549 _og 45 0.00%
Lokt - 0.29% 800.00 ) 756.97
1.26% 700.00 -1.00%
LN 600.00
RS B 5 R 500.00 2.00%
14.98% 1.89% 20000
‘ 8 3.00%
300.00 ,
200.00 o -4.00%
100.00
WAL 0.00 -5.00%
81.58% 2023 2024 2025 2026.1~6
= 2=Y VNS AT) ke
VORIIE: AT AR, il bk e VORI AT AR, ik {1 b

FEREEY: B 2026 £ 6 AR, AFMEAR 504.99 1270, S ET SRR G )Y 58.89%,
DOVNIE s & P/NET B4 7 ki | DD B d ST 5 i
£ 1: BZE 2026 FF 6 ARAF R EETAFBR (Zn)

=k i T

)RR EAT IR A ] BHGE AT 75.00% 124.45 82.44 40.10 22.41
FEVLZ B A PR A & PBHYLAZ H 61.72% 682.27 238.49 78.94 16.42
R TEZ A PR A F] THEIZH 33.76% 390.96 178.02 51.99 14.66
I HaBsEZ AR A A B 3 A% F 36.60% 715.21 164.80 54.39 14.07
U A% B A FR A ] U L H 100.00% 114.16 53.42 21.57 3.41
IR ARIZ A IRA A U ZRIZH 93.88% 185.22 109.39 27.02 9.87
BUZHEEERRAH EIAEN 51.00% 830.41 242.46 14.23 9.73

E: FREBUOVERREOR; AR T AR TR TR EERARRA TEZAE 46%R8 KEERK BRME RA R TEZ
B 4%, TR TR AR AR S REE R B BERATEE (—BUTBI A, ZhT 2017 £ 1 A 1 BARK, A
R LAE T T A% B A RS S

UiRE P ER AT S R AR (B BIBT I (2026 4E 1-6 A)), #iZE 2026 £ 6 AKX, £ECHEZENIAEES TN 6,61847 FTHR;
2026 4E F2PAE, AL LA B R 2,100.19 2T FUIN .
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P EERRIA A, 2026 F-FFEHELSFTEESEEE, BAE, 4G, HDEMARK, FasER
SR, MEFIEKRREBLEA. BRI, AREERES, RFATE. HRTEENE, BmhiRibs
SRIMHA B SR PR, SN\ BLE K E S 3 BT AR B - B, PELFTEEHETERERXE,
EZRIMFEE.

EE (FRETRHEIE, FLELEEFH LB EAMIELR), RELES: hps:/www.cexi.com.cn/coreditResearch/detail/126442type=1
T4

g EEERAR, 2026 FEEERHHTFR T2 ETE, BFERREEUERLEE, SERARFNRE®HHE
RiEEEH AR BRFFEREK. TUACISERRNEEERGENBARERBIFORINENE
HRyEras.

2025 F Lk, FRE Atk A i F LR P g, Tih 2026 AEAE R R KRB AE ) Rkt
FHHLRE SREET: . W42 o 4 RO IR R B8 77 DA S il RS R & i 3R 4wk 2 F F AR Sk
B RS R PG 2025 A DURIREHT BRI LR mrd A, YRS HIETE T R SR
HESE, A HLI UG ORI 2 SRACANI E M DR BB e U F RV 44 52 BRAE DR 30T HeL
PEFE PTG S — 58 SR, 4 A LT A%~ 250 R /NI B 4k 8B 1K . 2026 A7 ] P 28357 19 T8 2%
REVS LR 2540 04k SO B L ) R RS R Ro e, A R B 45 R 158 O T A 8 22 A ff o
P, AR R R BB LR R A I 22 0 A 3 8 AR P2 AT b 8 A 435U A5 IR AR S, 3
KL ARV A R R B AE OB AR R 2L T AT« IR S5 WA K B = AN BUR R 2R A T
SR N A LR EF A KT, RS F PR DR R AGE o JRUFE O BH A R FEL AR b 7 B R 23 39 o &%
ML AT S N AR R 77, (ARG I8 (0 Rl 0% S5 n] SRR E I 5 sl HARRIER:
REEA BORIRRE., FRY BN 2 H T RO scifa b B s, SEHH R ERIRFFRUE .
IK LA AT NI P IG K, W SR DB AR AR IR R, S AAE F R B IR R AR » IR R R H A
AR R B AR AR R . S5 iA, TERCT RE AT BT REIRIE R R BT AR SR, REAAR R B AR
AKTAT, BRI, 2026 FRIGIA A BRrE03E . SRRE, BRI aEgt
HL R B AR T B0, DAL A B S R SRR, A RS M AL, AT N AR ARFE T
RAFHIBCR SRR BRI AL AE /0, AR AR AT 4%, FilTH AR 12~18 N H W B A ATk
WER R EA S KAEE R, BEBYERIRE.
B (BEFBEFFWRE, 2026 4£2 7)Y , IREFEEE hiws://www.cexi.com.cn/coreditResearch/detail/ 123842 type=1
5
R EEFRA N, ARHESBAZBEIE, RIMERZEANIKBVEE, NZNEFTEIHXEE
FEMMB SN, A7 EMEELTREKE; 2025 FUREH EMBENEHR TR, TXEHALIE
SHBEOHERENRFEDNTEW; ARERTENERA, XEIR—EHREES.
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e | 2026 B RE S ARHBIRAR
I @'m‘m‘%ﬂﬂ (TR
AT E A, HB ST E ] 2025 4 LIRS — WK, 5 A
FREML, [ I B R Rk TR L f R, A B9 0,

AnRPET AR R R BT 6. BN — KR, PLAEAT R ENA. R EA
Wi, HoAMRSE EREEEA, JFEE SRS R AR AL, 2026 FELCK, A 1 SHLA
KHr 1 SHUES BT 2026 4E 4 H 19 HAT 2026 4£ 4 7 29 Hog G R T/E, B&mlia
B BiE 2026 F 6 AR, AFEHMIESKENAREEE 30 &, B HRN AR
W% 3,424.8 T TI0, FHEE—PHK, MERHARE. 5Hh, BN 2 SHPHS T 2026 48
H 3 HERprA R TE, B&msE &, SIS ARVIZE G, ARSI B
HEEME 31 &, EEHHENAER S 3,545.0 T T .

DX Af R 5T, 8 A RIS S AL VLA R AL TR, RN AR s TR F IR X
LTAEX. | RERRESFRKENXEZ —, GDP aEf/EaEE—. 2025 4, 7&K
A GDP[A| LUK 3.9% % 145,846.76 147T: | ARAE 4tk L ERI LK 4.9%% 9,589.73 12 T
LR, F#4A R EEFR K 1.5%% 7,094.56 1T LI 2026 4 F24E, %44 GDP [A ELiY
K 4.5%% 72,281.05 1470 | HRE AL HBEREF K 9.1%% 4,714.83 14T LI . BAARKE,
A FINLA EZ R X IR B 5L 5 s, M TRIER, NARNEE oS RRiitf s . |
BT ARG R 5 PR, TR RREE DG T L 2R H R T 48 PN R R B RIS R AR
R 2: BE 2026 FF 6 ARAFRFEAEBZHIASHHEIR

R HiX i B &K% PLAERE EHER (HTH)

JHRAE K5 2% H 3 :E M310 2x102.6

R U YR — ST FL iy :E M310 2x99.0

R U 25 A% HL il 1'[¥ CPR1000 2x108.6

R BHYTAZ F S 1[5 CPR1000/ACPR1000 6x108.6

X Gl —fRi:E EPR 2x175.0

BN I RA SEAZ Y R ER R 1x120.2

EipaiEy T IR L 1 [E CPR1000 4x108.9

JUVRHER A X Bk 0 1 [E CPR1000 2x108.6

FUHRR AR X BiRHs T R ES 2x118.8

AR 25 F A% L R ES R 1x120.8

BERALA N 2,753.4

LTH 2L — 3] #[E CPR1000 4x111.9

BE N ST ) ZLH 3 1[E ACPR1000 2x111.9

BEENLANT 671.4

AT EENAS T 3,424.8

e GFRIITHEM, KRIWE 2 SHHRREE | SHAENEES 5T 2024 4 10 A& 2025 4 12 AH 984 HTRAEH 102.6 7
FH.

BRI AR NS, FIEEREE

2025 FLIF, A AEEHPIAFIFRFRIFES, 778 TREHIVIZATER B HIREN
%, LA LPBEEFFEERKARIFRELRT: BIRGHFEFERIFFEEM R 2025 5F
LI LRI O EHT T FE

LR, A FNUHM A RFHET S Briia LAl BIRE, BRI R TR 2025
FAFm T RBREAF D, A7 E BN B L L R R LE IR . 2026 4F LR4E, A+

2 GDP J K LRI N AN A 5



I @mim‘4§@"ﬁ 2026 4 Bt El B PR BIR AT

x| ERAWERE

Rl RAB R B[] L3 I 4 R 3% 490 8 8 B AR RO 20 B I el B il s B4 [
3.32%M1 2.25%. AFFWS 5B S, 2025 LRI 5 R P T AR R E K
Fo BN, TERA FTEE K ENA TR RER R E, 2025 EHIIH S G E S
EelRIbE B, [ didp b ae 4 B 2 F e li s e . i it R T 9 S m A B i, A
TAEAS A R LR35 E A e L R B . (EAS R B, B ) T3 A SO I RSl et
H 28 Gy WL FH R 7 T 37 75 8 35 0K 6 28 =) 73 I FLAN T B — 5 52T

R 3: IEERAFEBZENAZE 1R

2026.6/2026.1~6

BHEENAER (TR 3,056.8 3,179.8 3,183.8 3,424.8
e UIRER S ORI RN @ N ) 7,509 7,710 7,767 3,554
EENHAEMBEE (2T R 2,141.46 2,272.84 2,326.48 1,095.97
H: Tz 5 g S (%) 57.3 50.9 56.2 65.9
BRENSE (BTR) 2,385.4 2,508.4 2,512.4 2,753.4
R AL IR F /NS £ R 7,522 7,727 7,751 =
BIEHAE LB E (2T D 1,670.72 1,790.12 1,834.98 872.54
3 EHLLH B 1 (%) 89.29 91.47 92.65 =
28 BEHLZH 57 71 R 7 (%) 85.90 87.97 88.66 -
BEBRAEFSEB EMEh Go/F R 0.4228 0.4162 0.3803 0.3557

E: RRABETRIBUAEE (B WEEENEFIRER) S5EEHE (FERERS RN WIHARRFRE P ERATED
FHLBE D AGESE AT I RO BRI SN S B DI L. SO A TR AR S bR L A e LR LA
BRI AR, PRI AT

2 4: BE 2026 £F 6 ARAFEBZAENAS BRI B E EWEMER

4l
KA 1. 2 SHLA 0.4056
ISV 1. 2 SHLA 0.4143
B4R 1. 2 504l 0.4153
BHYL 1~6 S HLAL 0.4153
Bl 1. 2 SHL 0.4350
BisHs 1~4 S Ll * 0.4063
T, 2 S 0.4153
TR 3 S LA 0.3916
T 4 Sl 0.3590
LLYSI 1~4 S HL4L 0.3823
LIPS 5. 6 SHLLL* 0.3749

e 1y MR T R BRI 14 2022 4F 6 T I (B RBSCEZR G AL 5. 6 SHLAL ER AR ) GRSk
7 (2022) 30 5 HEE, LW S, 6 SHLALAB R EE S, BN A T RO 0.3749 JadaT, QB E K AR R,
TR R0 U 20 MR IDHR 1R DR TR S 25 51 25 2023 4E 3 H LRI (7 PUHIR 1136 X R 8 R 28 0y 45961 Bk s
R T H O ER Y BRSO (2023) 612 5) HibE, Bidkd 3. 4 SHLA BRI B T2 HAR, IR ER g
£ 0.4063 Jo/F AT, EEaE KRR BRTH LM EBEMILE], MR BEEETEE: 3. BMNZBET 2024 FRE RBEMNGR
TAEAR BT B RER, 22BN 1 5 & 2 SRS B R BN B SCHE AT, kS 51558 5 $E 1 LR
79 0.4153 Jo/TRLEF (EFD .

TORLRIR: A F] 2026 AR

LAETTTIH, 2025 45, AR FIFE 20 MEELIRE (5 2024 4F 1 DM ESFEHELRED o AR 2025
12 A 31 HE5EMK 19 MRk RE, U8R 16 MEEHRLERE U S | ANBEEEEELR
B« 2D HERBM 1 AERKE. 2026 FAFRTHRIFT 28 19 Mkl ke G, G584
TR, BFEE TN RS B A MRS SRR AR R,
PUZS L PUANoRL RS . 2026 4F F2P4E, AREBEEEZ BN E T RIZEmR T 7 MEE R
& (K aFE | DESEEERE S 4 M THERE, Skl MEH IR SEL N 515 K. 2025
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e =R 2026 FEFET #%ZENRNBERAE
I @m‘mc’%ﬂﬂ oy

T f 2026 4F_FRAEAE A E A F WANO fEbs b T 58T 1/4 7KF GedtRSE 18 a5y
85.12%A11 88.99%, WANO FEHpALT-1HFL R 1/10 7K CEEKFORT & B2 51 83.33%F11 87.21%,
FEARKAE A TN WANO MG/ b Rt A s k1.

RRBEE LB HIRIER BRI FEETEHIEA , A FJE B LI H i — 5477, (IR AT H
HRBA, FXEERASE. REERYIAEEHAEL-

A FEBEAE R BN RFBOREL, 2025 4 11 H & 2026 4 6 H, w1 bS58 skt o E %
R TR EINZ SN R A B R G R A R A F] (LUNRIFR “ Stz O fidh ) s

P ROBAAIRA R (BURRIFR “GrSE A ) BAURIOE, JFT 2026 4 1 H AR T

B A RN R (BURFERR “ TS AR ) L 3 A REEZ AR D
I BE 2026 4 6 AR, AFILEH 18 GEEZEHA, K 3 4 TN E, 2 64T
B ZRNB, 7 AT LEE T, 6 64T FCD MERMBY. BAEKRE, RKRBEHDHE
AL, A FV RN S E SN B RREE G, SR G BRI RE 0 A BBt — PR T (AR REI
&, A BUH @ OBEEOR, S R, B H AT 0T H B AR, BN T
7 I H R BT AN D S R R RE T AR

2 5: WE 2026 4 6 AR AT IR KRBT A L TR ML)

BERIER R 2026 £F 6 HARAE e

BYARE ’ B TRHARARE

P BB
%;z??fgﬁ;) 2X124.5 413.84 28378 2030 4

Rl EAZ R 5. 6 S LA H 2X120.0 407.52 250.06 Zi:ig;i
%iﬁ?i?gﬁz) 2X1214 420.32 64.44 ;2:?B1$
wj?}fﬁ;?\lﬁiméﬁ) 2X120.8 363.06 3850 -

il

igmftim@> 21200 ) -

32025 4E 11 B, AL 93.75 1270 E— IRV AT AU LSSt 7 S b 2 R HF A J s BB E R AR (BURER <M
ZH”) 82%MAL. I AZEM B ZEGRAT (LLTFER “EMBE LB 100%BA. I ZEMNBE=REERAT (LLTFERKR “HEME=
TZE”) 100%8A. ) BT AZ A RAT (LLRREIFR “HEITZR”) 100%RA .

2026 £ 1 A 5 H, ARMFAR RIZBHRFEFR AT (LUTFEHR T RIZE” ) SHEREERAZERRAR (BLTHEE “KEZB” ) &
E-BUTHHAD, KEZERBETEE - SHEBRASMNERLSERETRICRIME T RIZBE—800173), AR LE T TEE - EHR
WEBN. LA B BT 2 B A MORE TS S AN KA R, ARNE H ARG 7 EE A BIEH RS AN A I SRR L
TS CHEBAAF N FAT .. FES BB AFTEZE (5. 6 SHE) MIRE. BHEE, HEER2 6 1215 FTRM4E, 5.
6 SHLAS BT 2024 7 AA12025 4 12 AFTEE, HXI4HT 2028 F K% 2029 F4#7=, iHRla® %R 415127t

2026 £ 6 A, ATFERMNEREZLE 46%H . BRIE ZIZHE S1%ERIIRE, 50N 83.47 276, ARRWEMRIIH, BREZHBEATIZES
1.2 5HH; THE_ZBATEETRE 3. 4 SHH, RIEE 5. 6 SHAMNENEE 240 HTR (2x120 FFF), HATBEKIH .
4 FEE 1 SHALT LEETMB: M 2 SHELT LEETME: ME 5 SYARTRIRNE; HFE 6 SHALTRE&ZEMBE: GlL3 5
HUALT FCD &M EL: &1l 4 SHALT FCD &M E: HH 2 SHAL TR E: BN 3 SHIEL T L@ THE; BN 4 SHHELT
@R THB: B 5 SHUELT FCD A B Bidiik 6 SHIALT FCD EAMES i@ | SHALT @B ITHE; B2 SHEaLT
FCD #E& M B 748 5 SHAR T REZEME, T 6 SHALTEEETHE: /2 SHALTIHRNE, /3 SHALTLEBT
BBl TR 4 SHAELT FCD #EEM L.

2026 47 A 31 H, EM=MMBHEBERZE, BN 5 5K 6 SHLAHLT FCD #E&ME, ZETARALET 2026 6 A 30 Hig, KPR
KRAEAHUAGL L. 2026 458 A 3 H, HJH 2 SHPALC R E TR TAE, Hgmilic s &0k,
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I @mmg@,ﬁ 2026 4 Bt El B PR BIR AT

ccxi ERTRIRE
EEE . 34 2030
@%WE o WIH 2X121.5 767.00 82.51 Z F

(1 3+ 4 5HL4D 4%, -

P4 H, — S 3 5% 2029
SIS 2X121.0 383.00 14402 > i
CT 5. 6 SHLLL) 65: 2030 4E
& 2,181.20 3,964.52 123376 -

T AR AR S O AERS FCD R AR @B NUA s AR P AR R LA B LN I TR BSR4 T
FCD #E#Fr BRI H ORSINAE A 0 B s 5 S A —BOR VI LINITE  dy T SCBRe Bt 22 i, o0 7t TR H YR

RS T BALAE 225
BORACHR: A7) 2026 AR AT, A [ Brsg s

Hoh e RTINS R, DR T, UM S5k, AT 2025 7 H 25 H%E
JRIIANRE ERT RRAT A BRTHAR A R 157 49.00 1278, FNBRRAT 2 FH 5 55 88 B S A0 A T

iz 5. 6 SHLAITH .

T 55 LB

PIREERRAY, 2025 FLRARTERBAMENRE—EHITEREH, FRNERNENERFHN
AR~ RRFAERFEEK; T EMENTEMR, ARABNREERAARFER, BNFRSE TR
AHUE, MSHFR EFHENETTUEE KT, BMERENRENGRENRINEAERE, 27&

TR SHEIRI AL, REREBNEREN.
BFEED

LA B A REEBEX, HIH] 2/ EE R GE ST, 1.2 SR ] Tk —E IR Wik 2025
FELIRA Gl EFI 15 b B Z LB T IEE BT ERIF TS, (EVFRAF T R R B FIEET] -

WNAVEN SN F R T B . IR IRSS, 2025 S LUREIRFFHCRHIEL,  HA%
HLRZ 2 THLALR R i BoRHEI R K RBMA S D sh BN B BRI R, AR BRI KPR - 2025
Gy AT TN E PR IR PR A 7R AR 2 LA Ot T TR T S BUE S A B i
IR RN A g . R, ] b B R AR, (H W B A BT P B
T ST KB F ARl . 2 PR ERA R, 2025 AR ELEIA LE IS
MARBFE . 2026 4 E44F, EREERBEMYFEEAT TR, SEAF SN L
S [F 28 B 3 5 RO URE R B 2.76%, TR H T8 BRSO 5 L esl, A R ENE B AL 4R [R] )
W 339 MG, A TP, A E AR BRI R R

2025 4F, ARSI GS B, W55 T KR 3R IR R T Bl i R] 3% St SO TR 2R Y R
TRHF FIESH, A n SRR IR, R, R E SR E O E, WA H
TURRELIS BB e o AL, 2 ] H Al i 2 BB A BRI S BUR A By AR — 2 MR,
AR ME T — AN TE o SEUIN S BRI T FEIRIFEN, v 7] 2025 R4 E Vb 55 KA i A
B, EEREATEARIAT Prgatl, EORFFREFACE. 2026 4F L4, 52281 A NI,
N gE M S A L2 36 P15 K R4 RIS 4.82%,  FEL AR [ Le /Mg 7t

R 6: EERAFNMBRBNMENRMEE LT %)

2023 2025 2026.1~6
B A A = £
S 625.17 45.85 659.32 43.60 617.57 37.49 301.95 46.26
BB AR S 178.98 1.91 108.39 1.57 113.41 2.20 2.01 25.28

11 - —
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I @mmg@,ﬁ 2026 4 Bt El B PR BIR AT
Xl

ERTRIRE
PEALS7 % HHA 14.57 31.56 13.29 31.42 14.29 36.59 6.62 32.59
P B A A A 475 41.44 6.56 26.16 9.52 23.33 3.56 22.90
N2 2.01 14.02 1.88 22.96 2.18 31.34 0.69 3235
BRI BN R 2 825.49 35.97 789.45 37.43 756.97 31.99 314.83 45.54

e PSS A R — BRI NS EL
DORACHRE: A WIARIR SRR, A B

R 7: EERAFT BRI RIER LTT. %)

b0 2023 2024 2025 2026.1~6

A 26.64 26.79 28.62 12.20
R % 24.20 24.43 19.17 6.88
Wt % %% FH 56.66 51.33 4523 23.15
HAlE 2% F &t 107.91 103.03 93.39 43.49
AR % A% 13.07 13.05 12.34 13.81
HoAl i ok 13.05 16.96 20.42 6.59
Z g & FE 193.30 200.27 160.19 102.20
B 16.04 19.33 23.53 11.76
FvEEE 205.31 216.28 186.03 113.68
EBIT 263.51 271.20 232.04

EBITDA 385.96 405.85 367.99

MBIk 6.39 6.12 4.75

FRORIE: ATMERE, PEEREE

2025 FELIF, 4 a5 B B T —10 TR EH, REETE &R HEARE SRR
K> R AR B HREHE R IFEE K R R IGTT SRR ERRLEFFAL A F
K FHHLT s (BT A E T X

A EN B DA E 5F 7 S AR TR SRR %= A, AT IRHE. 2025 LSk, AFE
— 3 N A IR E )RR R R G L A BRAF] 100%AL. B 82%
FEEAL . B A% L 100% A . EEMIEE =% FE 100% A% AL . HTAZ L 100% AL . & FE A% L 46%
JEAL S B 5 AL S1% R, JERI—48 ] T A IF T 5 ik, IR 2025 AR K 2026 4 EARAE
AW 25 AT B WA 5 . 2025 4F0K, HTIHATHR SR [E € 057~ JU8A B N 1%, (ABEAE M 1
SRR 1 SHUHB FE, 2026 4 6 H R E B UECRIE R L. [N, T4, Bid K
A% EAEE @ I H MRS, e @ TSR IR T . 2w A AR B ¥ 7= 1 2O
b ik TR B ARBUAURT TR LR B A3k, 2025 47 DOk BEE AR G 00 H 4 h T LIFE N8 R ey,
HoAh AR BN 5 KA . IR R HES) A W) 557 B AR 2 19 < HLORFFA R IE . BN 5877 75
M, 2025 FLLK, T AREI SRR AT SSRGS, HES) 0T Mo SRk, A
2026 4 6 HAR, 2w RO ER E 2 Lk Bt 5 R RERT RE IR BR A =158 00 H (1 T3K: 2025
FLCKBEE RIS, MUK EREET. ARAERFEENEIREL & &AF, 2025 4 LLREE
AT I AL FONLLHEG I B R LA 5 72 e 1 R SR 45 ) LU 36 A

S E U, 2025 4 LUK 2 7 RAIKEO MR . 2025 4R, 4 7 LA A kb BB

VR, SIS AU K, 2T 2026 48 6 AR DA
2025 FELAR, FABBEA BT R Z MRS B 4 RIS BRI s 2026 4 6 A A B AR
Bk, (A A A B — 5 KA
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ccXl ERERIRE

I @mmg@"ﬁ 2026 4 Bt El B PR BIR AT

A BB T, 2025 FELICK, BEEIRIAHLHIEATT TR B A RIXSAME 5 R, &
S A TS K, HOMRAC AR G55 454 . FRARRRBE eAS, JabIfeds o LUIs AT i ot (B0))
AR 55 9 E, WIRRAE M RAF. ALaiT71H, 2025 4R BLR A R SO R — 426 k& I &
BURA NG Frjgsl, 15 2025 AR FTE BB AT B T B, HBEEE 7] — 2] T k&7 1
T AT D EU ARG EC R RN RFEEAR B, 2026 4F 6 H AR FTA H A G U frlal 7o [RI
NAVREF T BRI AL 80, — R EREm TR IEANE AR R . AR, 5
TR ARAEAT 2 7 W SSALAT AT AT B BT, (B4R AT L @& X 1)
R 8: JTERAF R REBEM KR (IZ7T)

i 2023 2024 2025 2026.6
i 157.40 170.26 208.27 195.04
SR R 118.27 91.07 80.12 83.44
oA 2 189.52 200.78 204.93 157.84
fE1t 205.73 203.50 22422 242.98
WA T 15 H(%) 17.53 15.42 15.40 12.31
[ 78 R = 2,466.84 2,630.49 2,524.33 3,004.30
TR 563.24 850.52 1,139.31 1,376.70
HAbAER BN 7= 71.20 140.85 209.71 358.07
R 4,152.50 4,715.33 5,056.56 5,912.16
IVER S 68.33 66.65 66.86 46.51
FEATIK R 234.37 206.01 202.37 208.18
HoAt R AT 3R 47.06 59.49 95.52 126.78
A%/ BB % (%) 21.06 19.30 27.72 25.43
BA% 2,138.45 2,506.22 2,879.48 3,624.48
SR B A 504.99 504.99 504.99 504.99
BEARNTR 107.94 200.83 96.84 85.68
A3 HCA 44432 501.46 534.48 549.08
W1 &N & 520.68 543.60 530.26 640.05
R ka7 1,653.04 1,829.45 1,762.14 1,877.35
e AR (%) 60.19 61.20 65.15 68.25
BB (%) 56.40 57.80 62.04 65.88
PRI AR SRR, Pl bR
A 3: BZE 2026 4 6 ARAF BHEHR B 4: BE 20264 6 ARAHE Fra F PR
LT fu ot FLHAE K IDEREEZE B

0.19% <l 14.27% 1.28% BB 2 26.90%
" 34.09% HAbRRE
RLATH 5 . RARLETL T T 0.03%
3.23% s SE[ eI %
ST o 770y BAAR
fifili 2.24% fit 8.77% 4.56%
A —-— Z
< Hihszs
N el
0.002% Q W2 0.46%
LIk &
0.12%
K HAth g zh 7 5 AR BRAR
68.90% 1.11% 29.25% 4.58%
FORLRIR: ARMEIRE, hlfEEirEE FORIRIR: ARMERE, s EREE
MEeRZEHRFR

5 2023~2025 AR B4 P LLA B NN 4747 ALTG 47.97 ALTGH1 43.43 {475
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I @.miﬁﬂélﬂﬂﬁ 2026 £ [ PE 4R SR HIRA A
«xi | ERAMRRS
2025 FURATEEHAHIRT, EOGRIFEHAKT, TNHE RS L AR
EHBHIEIIE; 2025 FEXAHHEBKIEGLTETREGAIF LT (TR
DIRAFIR AT

2025 4%, EIBON R BRIZER R FS5EH 3 G SN EHE I T U LA, (8 AR
(YR T RO TRILAE S o R, 2 RS T BRI R W 0, OIS e 7 R,
BEEESNILG RIAIRE . 2026 4F FRAE, ARG EESIIA SRS LB LIER
SR 1.80%. M, FF T H B (A m RO AR B . PE AR SRR T, 2025
AR T 5 LR KA SRS B AR AR AT BT S9L, (O E IR SR T . B 2026 4 6
Ho AT IR A AL J 6,691.58 170, 4% FITEAIEA . B E I, A5
PO AT T (2027 4R 2029 4EGRLRSAERIIB0, o E )RR R Bt B 55 4 B 5t
(EAT) CURRTRR “MS AR ) FIATHRIRIAE R RMOEH ZAT SO 55 511 6 S
B556, AT EERSIAERE S AT
# 9. JEERATREMELLFHIFMR (L)

2026.6/2026.1~6

ZENEFFIA I 331.20 375.06 299.71 133.32
BEIEBF AR -125.13 -324.48 -323.36 -265.96
BHIEIF I &R -190.88 -66.56 66.77 115.36
EBITDA #| B fRFE £ 4(X) 5.43 591 5.47 =
FFO/ & 5% (%) 12.59 1227 8.87
S 71%5/EBITDA(X) 5.54 6.18 7.82
ORI : AR, A fE B A
H b=

AE 2026 F 6 HAR, AFIZREZWEHME AT 27.20 1270, HAEPZH 0.46%, FENH T
TR I SR 2R K, e 2 PR BT B SN 2.37 1270, (IR R E SR 1.22%, 2R
ELABIAR 7N o

B 2026 4 6 1K, AFEEARIMIEHETL, FMEK, A7EERKLIA.

REMFBAEG: Wi~ RO (A HRE) RAMKERL, 2023 4£~2026 27 AR, o
A TA R BIHNEA . AR, R BUEIR S A A BT L. IRIE AT EORHEIR, A
EREHEH, AFEAITIHERSHEL LR,

RESHA
B
2026 4F, FR R E RIS A, HUBLIIBE 7 R HLAL BEE BB B AT

© AR 55 24 KO BRI T o T RS T30 24 70 0 AR 647 SR 5 L B UK AL AT 171 4 A 6 ] A 2 77 R 5.
7 i Y S Y G0 U 5 08 i R S VY G (3 P ARUUAE 747 0°% R D2 — . A B (5 LAt ohisk i 18
TSR S B, ALY A S PR BUL A S OB B, % TR B IR 26 T S U R i, R,
I TUE 50595 VAT G AR SRR 28  L TRA 75 05 5«

14 - c—



i EEE | 202 FEFESRE ARG ERAR
I @ ccxXi | ERITARE

—2026 4, PIREZENAIZERE. PR LM AN T 5 RGeS R R
IENGE

——2026 4F, TR AR H (REFBOCB B .

——2026 4F, HITRZ IS B ARRA, ALBURAS R LG TR, WSS AR AE R IX 1A

ol
£ 10: FTPHFHR
BHERR 2024 £E 2R 2025 £y 2026 £
BB LR (%) 57.80 62.04 62.49~64.40
B % /EBITDA(X) 6.18 7.82 8.15~8.40
FRIRIE: SCPMERIE IR TR, FillE E PR, TONEARYE Ak 3R A TR R B 515 = T
AY
THEEIN
o A

FigEERRIA, FIREHEERMEHNEFRE, MAREREMNY, RaERERFTETUEHES
RR—ERINMET/R

T A E AR RE DU, B R A 2 IREEBIARAS, RAEFHIREHE 782, Fids iR
ik . [N, ARBEFAAT I H AR, HAEY A+H i b 2 =] 04 i Rl 5 IR 18 .
A R R B T RS MR A B R T H R, AR A B TR R AT
TRAPERITTEN N, KRR BN R RG] MRS fa AR R — SR an P F oK.

ESG $1h®

FEERRAR, (EAERS—X&RE, fr &R HHAREREERIFEMN; AREERIFEARME
XERER, RFCREYF; FNAARBBITREHASHE, REEHRES, NEFERE, BRERH
#; BRIAR ESG RUMEF, HAFELENERRKRSIEREEN.

PREETTH, o> F R AR — KA A, Ry — P ST BEUR, B ATARE . TEE AR A K
A AR N2 A LSRR B A S A BEUR, A B T — S BRI AR S T — BB S U
VERRMIALBENLA, JFRAZ e g Al 1], 2025 SELICR, A RVE B AR AL
VE R B A% 5 [ SO IR VE AT AR I, It 2 (R e Pk R i 3 ) L X PR
B, dREE0RRE T AR PR KA 2 B PR R AT 22 4l k.

M2 TT A 5L T ERMAE A S L] R R S BRI R o e, NIRRT A e
SRR AT MBS, HLA WANO MkGHERe Rt (AT 1/4) (S EHBGE . I =FARKkA
2 P LA ERFAT S L B e A e S, RAl Rk R IR, A RBEE EHES) 24
PN, AARRAERD r s 2 Mo B et ks B R IR R BE ST XK -

NENGPTTIH, BATAE SRS e M HSWI ARG, TR T U AR & L

§ IR {E EPRET ESG IR IPAL 2 R U IE SR & ALR) A IRA T8 ESG WA R NEM, &G,
2 2025 4210 H, 23 ml A K 2 DURR 3 oS0 OB RS 45 o P M B U Se,  IE b e s el 2025 42 12 A, A5kl
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BERWTERRE

I @mm%@,ﬁ 2006 4E R RE T e B BIRAT
Xl

LAFERRENERER ISR SR EEHER. AFEFM 9 LEFHM, P Es 3
210 Mo, AR, NERSAIL REEESE TR S 4, AT
PEo [RIIS, AR MNAT XS E R, G B 2 B o vHE AN 61 55 KU i LA 22 DT T
EENLfR A TR N RIA R, G1E T (i RS E BRI . (AR e E BB (A
RE BB (AR N THE ) . (THORE IR (BRBTE BRI . (AR 155 XU 2
FUED A CORERTT AT REHINE) SSE A TSI, AR .

s KT, A FTHRE] 2035 4, W@ MR A SRGES IR i RE L. REfEIE
FERE BN RREE —, 24aE . TIRER. £F NS b SHatrtt A —it, B Ea0H
RBESEIAT LG, MReSR A N S a et 2% .

SMEB X HF

ARERBFEFE EEASNERE, (FATE ZEARE—NEEEE LTS, ARTUEEERES
B, AA BR, &g HHRRREFSRSFE &EANT R,

ON TP AR v ) A% A T e 55 e L 8 2 B B R R o el H2 H TR E S R A%
BE T, FR, ESEAE, hEZERERG TRBREE DR ERG e Rl T E AR
Z AN, TG E P FI RN B 2025 SR, TR RIS e IR RIS R ML AR R 1.1 12
T, JEERORER TR EAKRILRE ST, LR SEAMEE, HS &MU RE RIFSERR,
AT IRAS WL 7 -

NP E R R IR E TG, T ET R A I BB R R L
A, AR ETZER T B AL . A4 BR, B4 MBtIRIREE I T4 T AR 7
MISCRF e o mVENLEYON s RN 2 S TS s DL A b )RR AR i o L R, AR
B

PR EER

ZR PR, s [ B R A BR A R BRGSO AAA, TR ENAEGE .

BEEHERFRATNEREE, REKE” L BTy “BARS" . FEEEE, JIR BT 65 RSB R 2.
10 2025 4, ARFRHMIAIEEERAREES. QRIS EFRBERMANAT LR, HoEIITEFEENITESR: 2026 4 6
20 , MICHBERL . BERAHIHE: 2026 4 8 A 3 HIGRER K AMGHE I oA REBEE, R IR Rl
(EATHNERARA BT, AR LA
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2026 S FE B BB HRAT
fERFRIRE

I @mmz@mﬁ.
Xl

fi—: PEZENRBAERAFABRNEGEWERARGHE (BE 202656
AX)

] 55 e [ A 9 7 M

I HR AR R A R A F e o 4= [E A SRR S P 2
BEHELS
10.00% 81.02% 8.98%
\ 4
SRR R A 7
oA 4R
6.74% 58.89% 34.379%
\ 4
> FE %R E R AT <

T

‘ HMERS F———

W4 5

5 - - it 2 " : g - - &
£ % i I & % A A i W 73] b
A = B4 % i it vi % i B % %
= = o = E = i i i T Jp &
i i Xl i % 2 i » % ffe A ¥
% 8 o = i a1 d i 0  § % i
% 5 o

2

E: FETZERBA G R EE 2025 FRE .
FRRIE: AR AERAFRM, FHlEEREE
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MifEEE | 2026 FEPESHE ARG ERAT
I @D’ coxl | ERIERRE

Bi—: SEr R IRBAIRATVSHEREEER (§FHOR)

W5 %dE (ahi: A 2023 2024 2025 2026.6/2026.1~6
iisie 1,574,002.28 1,702,629.62 2,082,672.08 1,950,394.84
ISR 1,182,658.85 910,706.99 801,224.72 834,429.10
oA AR 7,256.57 108,386.86 84,838.48 77,481.81
1i1% 2,057,251.44 2,035,016.38 2,242,189.15 2,429.835.14
KB 1,510,677.15 1,635,794.23 1,831,995.59 1,800,892.95
[ 58 Bt 7= 24,668,358.67 26,304,880.54 25,243,303.06 30,043,025.65
EREITRE 5,632,389.97 8,505,150.57 11,393,091.07 13,766,995.87
TR HEF= 544.,584.71 666,263.95 862,443.81 1,011,699.06
PR 41,525,035.68 47,153,259.85 50,565,611.81 59,121,626.58
HoAh AT K 470,647.46 594,938.68 955,163.26 1,267,826.41
FAG S 4,504,425.16 4,837,493.31 7,982,009.12 9,218,107.80
KA S 16,880,070.35 20,224,722.66 20,812,800.06 27,026,727.63
B 21,384,495.51 25,062,215.96 28,794,809.18 36,244,835.43 o
it 19,826,941.15 23,398,694.06 26,732,683.64 34,318,172.85 \
ffitait 24,994,640.99 28,858,785.74 32,944,179.09 40,348,085.29 S ]rSF.
B &N & 16,530,394.69 18,294,474.11 17,621,432.72 18,773,541.29
FE S H 710,928.74 686,636.07 672,818.58 -
ERIBSYION 8,254,864.32 7,894,466.96 7,569,655.90 3,148,328.73
ZE Y &R E 1,933,049.57 2,002,727.61 1,601,854.54 1,022,030.88
#oi 160,420.15 193,289.08 235,314.55 117,607.06
HFE 1,704,577.16 1,746,813.06 1,473,114.42 932,436.92
EBIT 2,635,055.46 2,711,953.75 2,320,433.78 =
EBITDA 3,859,596.12 4,058,464.95 3,679,868.76 - 10 Q*
b= ) e SN B == e ) 3,311,989.43 3,750,572.80 2,997,052.94 1,333,188.41 o
TG B A I B R -1,251,261.37 -3,244,829.33 -3,233,554.86 -2,659,581.71
BRGNS E G -1,908,823.80 -665,643.42 667,689.47 1,153,641.88

W & 2026.6/2026.1~6

EOLEFH (%) 35.97 37.43 31.99 45.54
H1E) 2% F (%) 13.07 13.05 12.34 13.81
EBIT FJiE 4 (%) 31.92 34.35 30.65 -
ST (%) 6.39 6.12 475 =
Tl HER(X) 0.94 0.88 0.66 0.56
) R (X) 0.67 0.63 0.47 0.37
1738 A e (X) 2.76 2.41 241 1.47*
I UAC T 35 7 23 (X) 6.17 7.54 8.84 7.70%
B AR (%) 60.19 61.20 65.15 68.25
SBEAAE B 2R (%) 56.40 57.80 62.04 65.88
I 585 1 A5 55 (%) 21.06 19.30 27.72 25.43
g%ﬁ%ﬁ@éégrﬁwﬁﬂékﬁ@%%vﬁg{%ﬁ/ o1 ol 0.08 5
MAES5(X)
é%ﬁ%%ééﬁﬁzbﬁﬂiﬁﬁf%{fﬁg{%%ﬁ/ 059 063 030 B
FLE % (X)

=i ot M v Nl = Ry &=
éé =R Pada S b et == R S | D R e U= R i 4 e B
H(X)
B %/EBITDA(X) 5.54 6.18 7.82 -
EBITDA/E #A1% % (X) 0.86 0.84 0.46 =
EBITDA F| B fRFE 5 3(X) 5.43 591 5.47 -
EBIT 7.8 R B 50(X) 3.71 3.95 3.45 =
FFO/ a7 55 (%) 12.59 12.27 8.87 -

E: 1y 2026 FEFMAREFH T 2. FHEER I “ATEERAG & CHMRESIAGR” R GE) EERFRAREEN6S, & W
THAGR” AL IR AR T R PR R A B B E RIS, 3. W 7 BIRCAF MR, -7 RRER BEEA T
tt.
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Ei-7a HHARX
RO R+ B Fo i vt HALAR B h N 2 S5 A% ) < i A7 058 /38 g P8 i A7 5+ N2 A i+ — 4

K% PRI L
LN 3730 S LA A 55 T 430
Kt IR 2K P+ L5 6 LA 55 3
% i KI5+ 2%
B GWEMPHAEE R AR AR
W mEamE SR =
B L% B (B8 1 5+ BT BB E D)
FEFIRE T e T TR T e
BT A2+ 0 PR 0+ V0 55 R T 25 PR 2 1
KR PR + BLAAR 25 T ELFL R + S0 (R 78 -+ o 37 3 e 7 KR
R 2K P EADN/ RT3 A S TR V8 T T-491% 30
B pRERE L A ST 3R
o R 2T 1 1 SRR R T ) X 360 /BT A7 T4 94 X 360
E  HeERmRH RNl A+ B D= 035 X 360 /BN A RSk 4975 2 X 360 o/ (BRIl A+
RS B B9 5D
B BRI CEVION -2l R S) A
S 2 it 418 0 P T 0 P+ T 250 PR 0
L E NI 2 & B
= | B U< E Ml R B T 0 T o < Rl 2 4 AR R 2 I % 4
4 AR B LIS -4 (0 P T B 3010 20 PR+ A 25— 28 AR 5
B mBIT CEBiER) LA B PR L) 3 25 2% i 25 VRT3
;fg;’)* BT T 11+ ST 0 - 30 5 7 2 T
BRIz % EBIT/S 7 T4 & A
EBIT FJJE= EBIT/E RN
WL BB SRS S I S
;. GUEMGERAIN G I R BRI 5 YR KIS B A
& e 930 tH-4F R R A S R ot H R 2 TR J R iy
i o R 2 T A Y B T R A — 53 VAR R CH7 B8 00 Ao+ 2885 P T ] W
M 8
o EBIT F| & s 4 EBIT/FE 3 H
@E EBITDA FI| 2 AR A5 % EBITDA/F) B3t
ATV R p 525 L
% f;;ﬁgg;égi%m% YR B 2 1 B TR LR 3

e Iy “RIESCHY . PO RN IR ORG . WA S A SRR 5 RIS i, DREPADRISCH L MR D9l S 2 i
WSS IARRADNE R s 24 A (SR TBITEN I 2018 4RJE— ek o5 1 ks sURima - (22 (2018115 50 % B AT B 4 e I 0 £
s IR RS 30O, RIMBE = n U 5 A HRA 2 BB R RSB 7 5 30 s CATFRATIE SR 2 v (5 SRR iR
PEAER 1 S——FR W R ) U M2 A 172023165 5, AR MRS AR 5 AW LW 2B B EHER R, DS IEF AR,
B T HAE PR IRANGE R 1k, SEMa R AL P A 2 B 28 L SR 8 ] BE 7 4t 1E 5 T A % 10052 5 A O = A O A 2
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ElF | 2026 FEPErEEABRGBARAT
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Ml : FERFRNFSRENX

AMESS AL
(BCA) &845

aaa
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a

bbb

bb

b

Cccc
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AETCONBRFRSCRE T
FETCHNERREIR SRR
AETCONBRFRSCRE T
FETCHNERREIR SRR
TETCHNBIFIRSCFF T
TETONBIFIRSCHE T,
TETCHNBIFIRSCFF T
TETONBIFIRSCHE T,
TETCAMBIFIRSCFF T

/X
SV RAEE RIS K RE IR, FEARAR AR AT, L KSR AR.
SPPR BAEGERIS K REIIIN R, AR LTFA BRI, S SR
SEPPRS BAE S5 K RE VB, B AR LB SE0, 2 U B
SEPPRS RAERISTKIRE ) — e, RARIATFAEGLWMEBCK, LR
VPR RAZIE IS HIRE AT, ZAMAETFHRTREMRK, FEmEmELME.
SEVENT BAEIE AR 55 () BEFVBURHAR B T R A 5P IR, B2 RS AR =

SEVENT RARIE AR 55 () RE SR B U T RAF A FEA R, SRS .
xﬁﬁ%ﬁ$\%%ﬂ 5155, BARABESKE.
VPR EAREAZIER S -

E: (1R aaa %, ccc REUUTERS, B—MERAEHTH “+7 . “—7 FSHATHME, RRUEEHEIEETAEH.
RIS VRS : S8 T2 PR AR 8 AR AN 55 S, FEA 5 B AP B B SCIFIB 0L T, X H 8 BB A SRR PG . R IR SRR I U B
RNTBRZVEERFEL, XZIPEEPTRER B #0522 SAE TR .

i%%ﬁﬁ% & X

PR RAZIE /S AR ﬁmﬁ,%$TxTﬂ%ﬁﬂﬁm%W, LA -
ZVER RAZIE RS HIREIRGR, ZAMETFIERIIE A, HANERE.
RV RAZIE RS IR EGR, BB ZAMAETIAF TN, BN,
ZVER RAZEMF IR — i, ZAMETFFIAFERLMEK, HL W —K.
ZIPN RAZE RS IR RS, ZAMEFIERMIRK, FREHELINE.
SV ARG 55 1 BE AV BCR MR A T RAF 2 5F B8, L MRAR
iﬁﬁ%%ﬂ%%m%ﬁWEWﬁ?Eﬂ%%%%F,E%N@WEO

AA
A
BBB

xﬁﬂ%ﬁ$T

ZIEN R AREREIE

N & 6N

EER S, BARTRSRE.
% .

E: B AAA 9, CCC RN LN, A

MERSEYTH 7 =7 FPSREAT O, BORIE IR T ALY

*&%ﬁﬁ%ﬂﬁv =X

R AT, SEARASEATI LB B 5Em, {5 RS AR A

s A AR s,

AR FEABLIEEAE AN, A5 G ARAR .

oo g A VER, 85 AR A FEABERSE M, A5 PR

figE s h i,
oo g MRSy,

AR AFEABIREMECR, 5 H XS —
AR FEABIRE AR, ATER S R

3175 S A MR AR+ RLAF (M2 BE AT, A5 T USR5 -
51057 2 AT BT LA I R DR, 15 U
FERARE SRR IE 105

ARELLIL TR

i Bk AAA G, CCC HILUL RS,

B MERSEZOTH “+7 o =7 FRSRHTRON, RN g R B AT AR AR

ﬁ%ﬁﬁ%&ﬁv B

NP SEIGTE, AT SR AN, AR
AN BRI, e,

AT BRI, %725 AT A5
AN BRABAR, AIRERIBEL R .

EAAT BRI, LRS-
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Hiudik: AEETTHARIRX AT KRBT RATAT A 2 S 4R SOHOS 5 1%

MEZ: 100010

Hig: +86 (10) 6642 8877
fEE: +86 (10) 6642 6100
PHE: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100

Web: www.ccxi.com.cn
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