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The Board announces the unaudited interim results of the Group for the
six months ended 30 June 2026. The interim report has been reviewed
by the Audit Committee of the Board.
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FINANCIAL HIGHLIGHTS
BBRBE
Unaudited
REER
Six months ended 30 June
BZ6HA30HL<AEAR
2026 2025
HK$'000 HK$'000 Chap%g
FTERT TAT &
CONTINUING OPERATIONS B ARG
Turnover LER
Retail e 12,713,088 10,762,505 +18%
Other businesses H % 165,002 273,034 -40%
12,878,090 11,035,539 +17%
Profit/(loss) for the period attributable to A B A A JE(GHA A
owners of the Company s, (&8
Continuing operations FHER 2 XK 2,192,565 909,789 +141%
Discontinued operation BRI EER (39,925) (8,054)  +396%
2,152,640 901,735 +139%
Earnings per share — Basic and diluted BRAN - EAREE
For profit for the period EAPa A 320.5 cents i 134.2 cents {li +139%
For profit from continuing operations BELCEERRT 326.4 cents i 135.4 cents fll +141%
First interim dividend per share BRE-RFHRE 280 centsfill  21.0 cents fll +33%
Dividend payout ratio SN s 9% 16%
Equity attributable to owners of RAREE ABGER X
the Company 16,277,927 14,463,544 +13%
Equity per share TR $24.2 $21.5 +13%
" Audited as at 31 December 2025 " R2025F 12 A31 B EERET

+  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWMRDM

Financial Highlights and Overview HBRBERGE
/Turnover* N /Retail segment results* N
ERE TENHRE"
Hks 12,878 million E& it Hks 1,828 million mE% T
\ A 17% ) \A31% Y,
/Gross profit margin* N /Earnings per share N
FER=x FRaM
33.2% (1H 2025 F£4F - 33.5%) Hk320.5 cents 1l
\ Y 0.3% )\ A 139% J
/Profit attributable to owners of the Company* N /Dividend per share N
AREHEE ANEE R B S
Hk$2, 193 million B&E# T Hk2 8.0 cents i1l
\ A 141% )\ A33% )

* From continuing operations

The Group's consolidated turnover from continuing operations for the
first half of 2026 increased by 17% to HK$12,878 million. The turnover
of the core business of retail of jewellery and watches increased by 18%
year-on-year. In all our key markets, Chinese Mainland, Hong Kong and
Macau, and Taiwan, we chalked up sales increase. The retail segment
results increased by 31%.

The Group's first half gross profit margin from continuing operations
was 33.2%, dropping slightly from that of last year. Gross margin
performance continued to be affected by gold price movements, with
the impact varying across markets depending on sales mix and inventory
flow. While the high gold price environment buoyed the margin,
heightened price volatility moderated the effect.

Profit attributable to owners of the Company from continuing
operations amounted to HK$2,193 million for the six months ended 30
June 2026, supported by stronger retail performance and unrealised
gain on mark-to-market revaluation of bullion loans at the period end.

During the period, we continued to adhere to our policies of maintaining
a broad and balanced product offering across different categories and
price points, fine-tuning the retail store network and keeping a firm
hand on costs.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWMRDM

Retail of Jewellery and Watches KERERTE
Revenue and Results W REE
Segment revenue Segment results
Py D EBELE
2026 1H 2025 1H 2026 1H 2025 1H
20265 20254 2026%F 20254
L¥FEE  HFE LEEEF  L¥FE
HK$'000 HK$'000 Change HK$'000 HK$'000 Change
F#n AT 2 Fn  TET 28
Chinese Mainland A B K 7,866,858 7,248,500 +9% 1,360,640 869,059 +57%
Hong Kong and Macau  &/&MBFY 4,571,658 3,303,848 +38% 383,660 490,740 -22%
Taiwan =y 274,572 210,157 +31% 83,688 37,642 +122%
Total =H 12,713,088 10,762,505 +18% 1,827,988 1,397,441 +31%

Overall segment results for retail of jewellery and watches increased by
31% year-on-year with all key geographic markets registered revenue
growth as compared to the same period of 2025. Amid gold price

volatility and changes in sales mix across markets, the Group remained

focused on margin discipline and quality growth.
555G and Sales Mix
SSSG of key markets

—@— Chinese Mainland BT ARE

—@— Hong Kong and Macau % 7 J +27%

EFi%

31%

%?&ﬁﬁi%%ﬂﬂF%FEEﬁﬁ
FTEEEMEmHSRKEE 2025 F
H%ﬁﬁ BE e -mEEERRTISE

HAE%mm'$%E%%§ﬁ$EW

ERR

FEHERRRFELE

TETSHREHEER

+46%

TEIHRPREEER -

+30%

+17%

e

-13%
1Q25 2Q25 3Q25 4Q25
BFENFE 25FE2FE 25FEIFE 25FFEAFE

D SSSG maintained positive momentum in the first half of 2026,

extending the positive trend observed over recent quarters, with
both Chinese Mainland, and Hong Kong and Macau recording

growth.

o 2026F L¥FE
BB A

1Q26
6FFENEE

S5

6FE2FE

FJ5 35 & 38 R AR
FEMIE

HBY - PEAENESLRFIH

/EiﬁE

o Hong Kong and Macau remained robust, with the Group’s

extensive store network in

both tourist areas and community

locations continuing to support SSSG growth.

. In Chinese Mainland, the Group’s premium store strategy and
ongoing focus on key tier 1 and tier 2 cities continued to support
SSSG growth, demonstrating the benefits of ongoing retail

network optimisation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)
SSSG and Sales Mix (continued)

Chinese Mainland
Sales Mix

2026 1H

Sales Mix in Calculated-price Jewellery and Products

2026 EHFE 20255 EHFE

EEENWMRDM

KREREZTE(H)
EEHEERRFEELS (F
RE AR

HE

2025 H

HE

Products Z &

Calculated-price jewellery and products 5HE & 5h & &
Fixed-price jewellery and products & B &5 & &
Watches §£8%

AHESHmMERFEEES

2026 1H 2025 1H
20265 20254
E¥EE  ¥FE

Gold and platinum jewellery and products
Gold ingots

Sales Mix in Fixed-price Jewellery and Products

B MHEMmRER
fEEiEJ

91% 94%
9% 6%

2026 1H 2025 1H
20265 20254
E¥EE  ¥FE

Gem-set jewellery and products
Non gem-set jewellery and products

EEMHmRERFEEES
k

43% 36%
57% 64%

EamAREHEER

2026 1H 2025 1H 2025 2H
20265 20254 20254
t¥EEF  F¥FE TEEE

$SSG of Products

Calculated-price jewellery and products FHEH m R E m

Fixed-price jewellery and products i (B fom & 2 on

Watches EE 17

Overall 2

o Overall SSSG in Chinese Mainland recorded an upward trend in .

the first half of 2026, increasing by 11% year-on-year.

o Amid gold price volatility, calculated-price jewellery and products .
remained a key customer choice during the period. Key collections
including “Cultural Blessings” and “Noir” recorded robust growth,
reflecting continued customer appreciation of products with

distinctive craftsmanship.

o Premium stores located in key shopping destinations continued to .
perform strongly, demonstrating the attractiveness of the Group's
differentiated products and the effectiveness of its ongoing retail

network optimisation efforts.

o The Group's broader brand offerings, including “EMPHASIS” and .
“"MARCO BICEGO", also recorded growth, reflecting continued
customer demand for jewellery suited to daily wear and designs

that blend Eastern and Western aesthetics.

+34% -15% +30%
-20% +15% +13%
+9% -1% -6%
+11% -5% +19%
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

SSSG and Sales Mix (continued)

EEENWMRDM

HE

REHTE(HE)

EEHEERRFEELS (F

Hong Kong and Macau BHERERM
Sales Mix HEHE

2026 1H

2026F FHFE 20250 EHEE

2025 1H

Products =

Calculated-price jewellery and products 5B &% K&
Fixed-price jewellery and products 5 {B &5 M & 5
Watches &

2026 1H 2025 1H

2026 20254

Sales Mix in Calculated-price Jewellery and Products AHEfHmREMEELS Tt¥EE  L¥FE

Gold and platinum jewellery and products Bo Retm&ER 53% 64%

Gold bars and ingots Teek [££2E ] 47% 36%

2026 1H 2025 1H

\ 2026 2025%

Sales Mix in Fixed-price Jewellery and Products EEHHmhkEmEEHES Tt¥EE  L¥FE

Gem-set jewellery and products TRE SR on X E 61% 64%

Non gem-set jewellery and products FRBEEHRMNMRER 39% 36%
SSSG of Products Eama a5 e R

2026 1H 2025 1H 2025 2H

2026 20254 20254

L¥FEE ¥ FE T¥EE

Calculated-price jewellery and products sHEfN o M E m +55% -13% +27%

Fixed-price jewellery and products EEHmRER +7% +17% +17%

Watches Bk +14% -12% +2%

Overall B +38% 7% +22%

Overall SSSG in Hong Kong and Macau maintained positive
momentum in the first half of 2026, increasing by 38% year-on-
year.

Growth was supported by sustained local demand, improving
customer traffic in tourist districts and stable contribution from
community malls, reflecting the strength of the Group's extensive
retail network.

Demand for gold jewellery remained robust, while fixed-price
jewellery and products also contributed positively to overall
performance.

Signature collections, including “YUYU"”, “Noir” and “Charme”,
recorded growth, supported by new product offerings and strong
customer engagement.
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

EEENWMRDM

REREZTE(R)

Store Network T IEAE
/ As at As at
31.12.2025 30.6.2026
Store Network béProducts R 2025 & Opening Closure Net Change #2026 &£
REREAZAERE 12A31H ] g 2 3[4 6A30H
Retail of Jewellery
KEZE
Chow Sang Sang | A44% 678 +16 -60 -44 634
MINTYGREEN MINTYGREEN 41 - 5 5 36
Chinese
Mainland EMPHASIS EMPHASIS 4 - - - 4
B A RE
PROMESSA PROMESSA 2 - 2 -2 -
MARCO BICEGO | MARCO BICEGO 2 +1 - +1 3
Sub-total /)\at : 727 +17 -67 -50 677
Hong Kong Chow Sang Sang | A%4% 51 - - - 51
26 EMPHASIS EMPHASIS 3 - - - 3
Sub-total /N5t 54 = = - 54
Macau HEm HEm 7 - - - 7
il
Sub-total /J\af : 7 _ _ _ 7
Taiwan Him HBm 32 +1 - +1 33
8 PROMESSA PROMESSA 5 . - - 5
Sub-total /J\if : 37 +1 = o 38
Total for retail of jewellery KEZEA 5 825 +18 -67 -49 776
Retail of Watches
EHEE
Total for retail of watches E&HEE45 15 +2 - +2 17
Total stores 2 JE&3t : 840 +20 -67 -47 793/

o The Group continued to refine its retail network with disciplined
openings and closures, focusing on store productivity, location
quality and brand experience. In Chinese Mainland, the Group
continued to prioritise premium and high-traffic locations, mainly
in key tier 1 and tier 2 cities.

o Selected store openings and upgrades included second stores at
Beijing Hopson, Wuxi MixC and Shenyang MixC, a new "MARCO
BICEGO" store at Chengdu SKP, and new or upgraded locations
such as Hangzhou Westlake 66 and Shenzhen Uniwalk.
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

EEENWMRDM

KEREZTE(R)

Chow Sang Sang Omni-Channel Retailing BELELRBEEE
Omni-Channel Sales TREHE
2026 1H 2025 1H

Omni-Channel Sales PREWE 20265 20255

as a % of Total Retail Sales HETEHERDL t¥EE FHEE

Overall B 20% 25%

Chinese Mainland =N 27% 33%

Hong Kong and Macau, BB KR -

Taiwan and Others A REM 6% 7%

e The Group continued its omni-channel strategy which included o FKEERBHIRBERE REFL
online sales as well as Star Concierge Service and other remote HE  EEERS M&E@Txﬁﬁ
sales concluded out of in-person branch environment or with REBHDERETXERERETFT
remote inventory. FXEESE S E 2k -

Online Sales RLEHE

2026 1H 2025 1H
20265 20254
L¥FE FHFE
HK$'M HK$'M Change

Online Sales by Market BMHBE N NELHE HEAR BEBT =)

Chinese Mainland S lEipN 1,787 1,909 -6%

Hong Kong, Taiwan and Others &% « & L H 287 201 +43%

. Online sales in Chinese Mainland accounted for approximately
23% of total Chinese Mainland sales, compared with 26% in
2025 1H. During the period, the Group maintained a disciplined
online channel strategy, with greater focus on margin quality and
brand consistency.

. Gold jewellery and products remained the key category for
online demand in Chinese Mainland. The Group continued to
support customer engagement through third-party e-commerce
platform partners, its own channels, live-streaming and other
digital initiatives, complementing the broader omni-channel retail
strategy.

o Online sales in Hong Kong, Taiwan and other markets grew
strongly, supported by robust demand in Hong Kong and
continued development of established online channels, partner
platforms and local market collaborations.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED 7
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MANAGEMENT DISCUSSION AND ANALYSIS

Wholesale of Precious Metals

Turnover decreased by 41% to HK$156 million during the six months
ended 30 June 2026, mainly reflecting softer demand for precious
metals wholesale amid changes in market conditions during the period.

Trading of Laboratory-grown Diamond and Gemstones Products

Our subsidiary, The Future Rocks Company Limited, specialises in the
trading of laboratory-grown diamonds and gemstones (“LGD") products
under the brand name “The Future Rocks”. During the period, “The
Future Rocks” continued to develop its positioning in LGD-set fine and
lifestyle jewellery, with an increasing focus on fashion, lifestyle and daily
wear applications. The business further expanded its product offerings
beyond fine jewellery through the launch of the “NOVA" collection,
introducing selected lifestyle products incorporating LGD elements. The
business continued to engage customers through selected online and
offline channels, including its Hong Kong pop-up store, supported by
marketing activities and brand collaborations. In 2025, “The Future
Rocks” was awarded the “Butterfly Mark” sustainability certification by
Positive Luxury, affirming its commitment to sustainable practices and
responsible business operations.

Securities and Futures Broking - the Discontinued Operation

The securities and futures broking business has since early May 2021
ceased operation. We have been processing unclaimed assets and are
progressing the remaining steps to return such assets or place them
into court custody. Complete shutdown will follow upon completion
of these procedures. Since the commencement of legal actions against
the customers who defaulted on the repayment of margin loans, the
payment of commission fees and margin facility interests, and their
respective guarantors in the Court of First Instance of the High Court
of Hong Kong in February 2021, the Group has obtained judgments in
certain actions and is now in the process of enforcing the judgments
with bankruptcy orders granted on certain individuals based on the
relevant judgement debts as appropriate. Total loans due from the
customers in default, net of total credit loss allowance, amounted to
HK$106 million as at 30 June 2026.

Investments

Investment Properties

The Group holds various properties with a total carrying value of
HK$413 million for rental purpose as at 30 June 2026. During the
period, rental income from investment properties amounted to HK$7
million.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Investments (continued)

Shares in HKEX

The Group's investment in 3,326,800 shares or 0.26% of HKEX is of
strategic nature and is the remaining part of the distribution received
from the reorganisation of the then exchanges in the year 2000. Such
investment was carried at fair value of HK$1,208 million as at 30 June
2026, representing 5% of the Group's total assets. During the period,
the Group received dividends of HK$22 million and recorded a loss of
HK$148 million recognised in other comprehensive income in respect of
a fair value change of the shares held.

Capital Expenditure

The Group incurred capital expenditure of HK$65 million of which
HK$53 million was spent on new openings and refitting of stores.

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its retailing
business and continues to enjoy a solid cash position. As at 30 June
2026, the Group had cash and cash equivalents of HK$1,593 million (31
December 2025: HK$978 million). Cash is mostly held in Renminbi or
Hong Kong dollar and deposited in leading banks with maturity dates
falling within one year.

The Group was well supported by approximately HK$16,391 million in
banking facilities including bank borrowings and bullion loans, out of
which HK$1,421 million are committed facilities. As at 30 June 2026,
the total unutilised banking facilities amounted to HK$9,911 million (31
December 2025: HK$6,183 million).

As at 30 June 2026, total bank borrowings and bullion loans amounted
to HK$2,273 million and HK$4,061 million respectively, which were
unsecured in accordance with the Group’s policy. The weighted average
tenure of bank borrowings is around three years. The net gearing ratio,
expressing total bank borrowings and bullion loans, net of cash and cash
equivalents, of HK$4,741 million as a percentage of equity attributable
to owners of the Company of HK$16,278 million, was 29.1%. The
current ratio was 2.9.

The Group manages risk of credit cost and availability by several means:
cultivating relationship with a number of lending banks; diversifying the
funding sources by engaging a number of local and overseas banks;
putting some loans on a term basis; and fixing interest costs on loans as
appropriate. The Group had 26% of its bank borrowings at fixed rates
as at 30 June 2026, decreased from 33% as at 31 December 2025.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Financial Position and Liquidity (continued)

As at 30 June 2026, outstanding derivatives on the books were mainly
bullion contracts for hedging the bullion price exposure. Management
monitors the hedging policy closely and the hedging level of the Group
is approximately 40% of the total gold inventories.

Foreign Exchange Risk Management

The Group's assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such, the
risk is easily manageable and slight. Simultaneously, the Group maintains
an appropriate level of foreign currency borrowings for natural hedge,
foreign currency forward contracts and cross currency swaps, to mitigate
foreign exchange exposure. As at 30 June 2026, the bank borrowings
denominated in Renminbi and New Taiwan dollar amounted to RMB175
million and NT$281 million respectively.

Charge on Assets, Lease Liabilities and Contingent Liabilities

As at 30 June 2026 and 31 December 2025, there was no asset pledged
to secure banking facilities granted to certain subsidiaries of the
Company.

As at 30 June 2026, the Group had lease liabilities of HK$831 million
(31 December 2025: HK$862 million) and had no material contingent
liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to support and enhance the competencies of
all employees across levels or roles.

A share option scheme is in place to provide incentives or rewards to
eligible participants for their contribution to the Group and enabling the
Group to attract and retain valuable employees. So far no share option
has been granted.

As at 30 June 2026, the total number of employees of the Group was
9,621, of whom 7,856 in Chinese Mainland, 1,499 in Hong Kong and
Macau, and 266 in Taiwan. During the six months ended 30 June 2026,
total staff costs amounted to HK$1,068 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Review of Operations

The operating environment during the period was shaped by significant
movements in gold prices, evolving consumer sentiment and a changing
retail landscape. Gold prices experienced exceptional volatility, reaching
historical highs before undergoing a notable correction. Against this
backdrop, the Group remained focused on disciplined execution,
effective inventory management and maintaining operational flexibility,
while continuing to invest in strategic initiatives to enhance brand
relevance, product competitiveness and customer engagement.

Brand Positioning and Customer Engagement
The Group further strengthened its brand positioning through initiatives
targeting both emerging and established customer segments.

The Group engaged new consumers by adding pet companionship
and active living themes to its existing “Charme” line-up, responding
to evolving lifestyle trends and broadening the collection’s customer
appeal. The Group also expanded the market reach of its signature
line-up “YUYU", defined by a distinctive artistic vision that blends
Eastern symbolism of blessings with Western aesthetics, amplified by an
integrated Chinese New Year campaign launched across the region.

The Group also engaged taste-makers through curated customer events
and differentiated product offerings. During the period, salon events
and hotel collaborations were held to extend our reach beyond premium
customers, alongside the debut of the “Bamboo” collection under the
established “Cultural Blessings” line-up and the launch of the new
“Weave” collection, both rooted in the shared motif of bamboo as a
Chinese symbol of resilience and blessings. These initiatives introduced
a fresh cultural expression to taste-makers, while adding depth to the
Group's premium jewellery narrative and strengthening brand relevance
through contemporary presentation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Review of Operations (continued)

Product Mix Management

The Group enhanced its product portfolio across multiple categories to
address evolving customer preferences and strengthen its position as a
full-category jewellery retailer.

Customer demand remained broad-based across both calculated-price
products and fixed-price products, with calculated-price products gaining
stronger traction in key markets during the period. The Group further
expanded its offering of distinctive, high-craftsmanship collections
across both categories, reinforcing its ability to serve different customer
preferences, price points and wearing occasions.

Collections such as “Cultural Blessings”, “Essence” and “Noir”, which
span both calculated-price and fixed-price segments, registered growth
and contributed to a broader product mix. “Noir”, a distinctive black
gold collection curated with fine detailing and unique style, continued
to resonate with new consumer groups, reflecting the Group's ability
to broaden its customer reach while strengthening its differentiated
product offerings.

The Group also enhanced its customer service through trade-in
programmes and sell-back services, providing customers with a more
convenient one-stop experience and greater flexibility in managing and
refreshing their jewellery.

Retail Network and Channel Execution

The Group refined its retail network and channel execution across
markets, with a focus on serving different customer segments through
the appropriate product offerings, service models and engagement
experiences.

Across different city tiers and customer profiles, the Group tailored
product assortment, store presentation and service approach to local
customer preferences, while leveraging online platforms, omni-channel
services and targeted marketing activities to complement the physical
retail network.

Premium stores in key shopping destinations continued to outperform,
reflecting the effectiveness of the Group’s premiumisation strategy
and the resilience of demand from customers seeking differentiated
products, elevated service experiences and higher-quality engagement.

Through the delivery of more relevant products, services and
engagements tailored to different needs and occasions, the Group
aims to deepen customer relationships, enhance brand relevance and
strengthen the long-term effectiveness of its integrated retail and
channel strategy.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAA

12

EEENMRDN

EROE(E)

ERHaEE
AEEREBCZEERENNES - N
ReTHEENERR R TE—FZE
HEEREmBRETER/NMIHHL -

BEUHEBERREEERNBRIER
RiE - PR rEERREETERAL
RR - AREE-FERMEZEREH
RABRRH RS IREENERES -
E—FRIRETRABERRY - BREE
ER#E5 6 FHROED -

[3feiig ) Dk IRIEERIFREFBR
EEEMBAHNRIIGRGER  E—F
CEAKEMERMS - EF - [BRIR
NABARENESR  BERTIENE
HREBALE SERIEERE  RA
AEBENMRBEERLRAZR/CER
BT E AR ©

AEBTE RS G ENEERS - 1k
BERY  AEFRUEEEN AR
B UTEBRREERENERREIEEA
FEARWEEN -

SEHKIAREHT

AEESBRCEMENTEBRIRE
R TEZBREAENERAS R
BEALERER  BRTRARENTL -

AEBRETRBTERLTRER  #
REMAS EREETMREERN - Ul
AEMERRY RARERKELTR 2
RETERGRHYUEMGHELE  #
—SRAERTEBROER -

URETEBMILBRNORH D ERFERR R
) RRASESHRERBAOK - AR
BEUZRER BERGERNEE
mIERRHOF R ERR -

AEEFEBRHEFYE TRBRKESZEK
Em RELDERR SERMCERS
& RAMERS N LE-FEERAS
TERRERBORERHY

INTERIM REPORT 2026
2026 0 H ¥R &



MANAGEMENT DISCUSSION AND ANALYSIS

Outlook

Subsequent to the period end, the Group continued to observe a
positive sales trend going into third quarter of 2026. Chinese Mainland
recorded modest growth, while Hong Kong and Macau continued to
deliver relatively strong performance.

Looking ahead, the Group remains mindful of evolving retail market
conditions and changing consumer preferences across its key markets.
To support sales momentum, the Group will focus on targeted marketing
initiatives, omni-channel promotions and customer engagement.

In parallel, store network upgrades will be implemented across Chinese
Mainland, Hong Kong, Macau and Taiwan as part of Group-wide
initiatives. The Group will also further advance its premiumisation
strategy and enhance its one-stop customer experience through broader
product offerings and service capabilities.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group strives to adhere to the highest standards of transparency,
accountability and corporate governance, balancing and protecting
the interests of shareholders, employees, customers and suppliers. The
corporate governance practices adopted by the Company during the
six months ended 30 June 2026 are in line with those set out in the
Corporate Governance Report of the Company’s Annual Report 2025.
The Company has complied throughout the period under review with
the applicable code provisions as set out in Part 2 of the Code, except
for the deviation from code provision C.2.1 of the Code which is
explained below.

The code provision C.2.1 stipulates that the roles of chairman and
chief executive should be separate and should not be performed by the
same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies. The composition of the Board, with a strong complement
of Independent Non-executive Directors and Non-executive Director,
already ensures checks and balances in decision-making.

Securities Transactions

The Company has adopted the Model Code as the Company’s code of
conduct regarding Directors’ securities transactions. All Directors have
written to confirm, following specific enquiry by the Company, that they
have complied with the required standard set out in the Model Code
during the six months ended 30 June 2026.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.

Risk Management and Internal Control

The Board has overall responsibility for ensuring that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2026,
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified any
control weakness worthy of concern. The Audit Committee and the
Board are satisfied with the adequacy and effectiveness of the Group's
risk management and internal control systems.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2026

RERBER

BZE 202656 A30H 1 EA

CONTINUING OPERATIONS
Turnover

Retail

Other businesses

Cost of sales

Gross profit
Other income and gains/(losses), net

Selling and distribution costs
Administrative expenses

Foreign exchange differences, net
Finance income

Finance costs

Profit before tax from continuing
operations

Income tax

Profit for the period from continuing
operations

DISCONTINUED OPERATION
Loss for the period
from discontinued operation

Profit for the period

Profit/(loss) for the period
attributable to:
Owners of the Company
Non-controlling interests

Profit/(loss) for the period attributable
to owners of the Company:
Continuing operations
Discontinued operation
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Unaudited

REE

Six months ended 30 June
BZ6 A30BLEAER

2026 2025
Note HK$'000 HK$'000
B & TER TET
4
12,713,088 10,762,505
165,002 273,034
12,878,090 11,035,539
(8,608,086) (7,336,530)
4,270,004 3,699,009
5 1,172,331 (127,128)
(1,980,210) (1,912,960)
(500,086) (452,546)
50,273 37,520
7 6,872 12,526
7 (57,710) (61,572)
6 2,961,474 1,194,849
8 (768,909) (287,766)
2,192,565 907,083
9
(39,925) (8,054)
2,152,640 899,029
2,152,640 901,735
- (2,706)
2,152,640 899,029
2,192,565 909,789
(39,925) (8,054)
2,152,640 901,735
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS TEABERE
For the six months ended 30 June 2026 HZE2026F6 A308 LA

Unaudited
KREEERZ

Six months ended 30 June
BZ6 A30BLEAER

2026 2025
Note HK$'000 HK$'000
P 5E TR TET
Earnings per share attributable to EAREE AEMN
owners of the Company BREF 11
Basic and diluted ERR#EE
~ For profit for the period - BIE A 320.5 cents fli  134.2 cents fll
— For profit from continuing operations - BEREEBRT 326.4 cents fll  135.4 cents fll
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2026

RErEKEX
B 202656 A30B1-75(E A

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/(LOSS)

Item that may be reclassified
subsequently to profit or loss:
Exchange differences on translation

Items that will not be reclassified
subsequently to profit or loss:
Changes in fair value of financial assets
designated at fair value through other
comprehensive income
Revaluation upon transfer of a building
to an investment property

Other comprehensive income/(loss) that will
not be reclassified subsequently to profit or

loss

Other comprehensive income for
the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Total comprehensive income/(loss) for
the period attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income/(loss) for
the period attributable to owners of
the Company:

Continuing operations
Discontinued operation

R ER
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BR#EHEA
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BEZRATEES
BFBRERENRE
Bfh

RARTEEN N BERGE L
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Wi, (888
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2EWE(F8)
B

FREREERR
BRI R

Unaudited
KREEERZ

Six months ended

30 June

BZE6 A30HLLAER

2026 2025
HK$'000 HK$'000
TER TAET
2,152,640 899,029
340,770 268,703
(148,375) 412,523
- 670
(148,375) 413,193
192,395 681,896
2,345,035 1,580,925
2,345,035 1,583,603
- (2,678)
2,345,035 1,580,925
2,384,960 1,591,657
(39,925) (8,054)
2,345,035 1,583,603
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REMBRR R

As at 30 June 2026 720266 A30H
Unaudited Audited
KREEERZ REZ
30 June 31 December
6 H30H 12 A31H
2026 2025
Note HK$'000 HK$'000
BisE TR FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - IR 834,932 882,248
Investment properties REME 413,218 413,020
Right-of-use assets FREEE 810,298 850,262
Trading licences TSR 3,195 3,195
Other assets HMEE 195,412 199,578
Financial assets designated at fair value BERBRAFEESARLM
through other comprehensive income PEMEMNI B EE 12 1,237,628 1,386,004
Deferred tax assets RICRTEE 4,792 170,683
Total non-current assets BIEREE 3,499,475 3,904,990
CURRENT ASSETS REBEE
Inventories FE 18,511,096 17,503,750
Accounts receivable U BR FX 13 855,686 879,601
Receivables arising from securities and EHRMHERIEEE L
futures broking JE LA B 3R 14 105,830 161,306
Prepayments, other receivables and FAMTIE - EtEKERT K
other assets HiEE 840,503 1,092,586
Financial assets at fair value through BATEETABRDN
profit or loss MBEE 15 15,257 16,574
Derivative financial instruments TESRMIE 16 4,207 114
Tax recoverable AT El I 503 5,112
Cash held on behalf of clients REFRBELRS 17 397 383
Cash and cash equivalents RekZFRAE 17 1,592,762 978,288
Total current assets BREEE 21,926,241 20,637,714
CURRENT LIABILITIES mENBE
Accounts payable JE T BRK 18 85,221 132,765
Payables arising from securities and EHRLHERLES Y
futures broking FERTBR K 19 397 383
Other payables and accruals Hi MR KBS IEE 492,963 631,476
Derivative financial instruments TEemIE 16 503 4,037
Interest-bearing bank borrowings T BRITER 1,684,071 1,391,003
Bullion loans EcBEE 4,060,622 5,657,607
Lease liabilities HEBE 406,859 419,088
Tax payable e B8 731,259 607,681
Total current liabilities BREERE 7,461,895 8,844,040
NET CURRENT ASSETS REBEEFE 14,464,346 11,793,674
TOTAL ASSETS LESS CURRENT LIABILITIES #EERABERE 17,963,821 15,698,664
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION REMBERRE

As at 30 June 2026 720266 A30H
Unaudited Audited
REER &
30 June 31 December
6 H30H 12 A31H
2026 2025
Note HK$'000 HK$'000
BisE TR FETT
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings FFERITER 589,234 362,384
Lease liabilities HEEE 423,799 442,447
Pillar Two tax liability IH-_BIEEE 3,949 1,973
Deferred tax liabilities REFIEGE 668,912 428,316
Total non-current liabilities BIERBRIE 1,685,894 1,235,120
Net assets EEFE 16,277,927 14,463,544
EQUITY &
Equity attributable to owners of the Company A2 & A AFEMEHEZ
Issued capital BETRA 20 167,928 167,928
Reserves i 16,109,999 14,295,616
Total equity AR 16,277,927 14,463,544
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2026

Attributable to owners of the Company

Building
Issued Share revaluation
capital premium reserve
By
BRITRAE IR 4518 ELRE
Note HK$'000 HK$'000 HK$'000
Bt e FHER FTHER FTER
At 1 January 2026 (audited) M2026F1 A1 H
(B&E%) 167,928 1,060,356 485,884
Profit for the period ER A 7 - - -
Other comprehensive income/(loss) for the period: B E i 2 E WS/ (E1E) :
Changes in fair value of financial assets EERARATEER A
designated at fair value through other Efth 2 T Y 2 ) B 7S
comprehensive income BEJANTEES - - -
Exchange differences on translation ME 5 E - - -
Total comprehensive income for the period MR EEl AR - - -
Dividends declared and paid during the period NS R REAIRE 10 - - -
At 30 June 2026 (unaudited) 20264 6 A30H
(REEZ) 167,928 1,060,356 485,884
At 1 January 2025 (audited) M20251 A1 H
(BE%) 168,180 1,060,356 480,377
Profit for the period HAP s A - - -
Other comprehensive income for the period: B E M 2 T E
Changes in fair value of financial assets EE ARATEMER A
designated at fair value through other H A 2 [ Uk HO B 75
comprehensive income BEZANTFEES - - -
Exchange differences on translation M - - -
Revaluation upon transfer of a building to BFERTREMERSRY
an investment property - - 670
Total comprehensive income for the period sl G - - 670
Shares repurchased and cancelled during the period B3R A% {7 B B & 7 8 20 (252) - -
Dividends declared and paid during the period RS R R IRE 10 - - -
At 30 June 2025 (unaudited) 7202596 A30H
(REEZ) 167,928 1,060,356 481,047
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RERZEDR
HZ 2026456 A30 B 1-7<fE A

RDBER ARG
Fair value
reserve of
financial assets Difference
designated at arising from
fair value  acquisition
through other of non- Exchange Non-
comprehensive  controlling  fluctuation Reserve Retained controlling Total
income interests reserve funds profits Total interests equity
EERRAF
BEFAHM®
ZEBE BA
BHEE:  FFERER SNE
NPEEREE 2 EEZEER SERE RmES REBEF At FERER HrEn
HK$'000 HK$'000 HK$'000 HK$'000 HK$’'000 HK$'000 HK$'000 HK$'000
FTHET FHET FHET FHET FHET FTHET FHERT FHERT
1,384,068 4,897 (410,553) 717,126 11,053,838 14,463,544 - 14,463,544
- - - - 2,152,640 2,152,640 - 2,152,640
(148,375) - - - - (148,375) - (148,375)
- - 340,770 - - 340,770 - 340,770
(148,375) - 340,770 - 2,152,640 2,345,035 - 2,345,035
- - - - (530,652) (530,652) - (530,652)
1,235,693 4,897 (69,783) 717,126 12,675,826 16,277,927 - 16,277,927
1,007,991 4,897 (783,412) 673,909 9,818,171 12,430,469 (45,993) 12,384,476
- - - - 901,735 901,735 (2,706) 899,029
412,523 - - - - 412,523 - 412,523
- - 268,675 - - 268,675 28 268,703
- - - - - 670 - 670
412,523 - 268,675 - 901,735 1,583,603 (2,678) 1,580,925
- - - - (6,297) (6,549) - (6,549)
- - - - (241,816) (241,816) - (241,816)
1,420,514 4,897 (514,737) 673,909 10,471,793 13,765,707 (48,671) 13,717,036

B £
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2026

GRS
B 202656 A30B1-75(E A

RERER

Unaudited

RBER

Six months ended 30 June

BE6 A30BLAEA

2026 2025
HK$'000 HK$'000
FiEx FAT
CASH FLOWS FROM OPERATING ACTIVITIES REXBZHERE
Net cash flows from operating activities REEBEZREREFHE 2,443,771 1,174,670
CASH FLOWS FROM INVESTING ACTIVITIES RETH HERE
Purchases of items of property, plant and equipment BEBE % « #e2 LR ETER (60,299) (38,438)
Proceeds from disposal of items of property, HEME - B RZEEB

plant and equipment 1S RIE 9 70
Deposits paid for purchases of items of BEYX  #ERREER

property, plant and equipment pARINE & (441) (5,512)
Additions to other assets NEHMEE (17,125) (11,522)
Refund of other assets REHMEE 17,238 11,042
Dividends received from listed investments Bl FTIRERE 21,998 16,595
Dividends received from unlisted investments BUWGELETIRERE 15 332
Net cash flows used in investing activities REESMAZRERNEFE (38,605) (27,433)
CASH FLOWS FROM FINANCING ACTIVITIES REEZBZHERE
New bank loans MR TER 1,376,175 875,392
Repayment of bank loans BERRITER (864,788) (743,706)
New bullion loans EEEBEE 2,616,719 1,884,975
Repayment of bullion loans EEEsBEE (4,125,906) (2,646,865)
Principal portion of lease payments f E?KIEE’JZK% v (251,711) (262,636)
Payment on repurchase of shares AEI S - (6,549)
Interest paid BEAFHE (36,256) (42,590)
Dividends paid BATRE (530,652) (241,816)
Net cash flows used in financing activities BEEHACREREFE (1,816,419) (1,183,795)
NET INCREASE/(DECREASE) IN CASH AND BeRERBRE2EM (BD)

CASH EQUIVALENTS BEE 588,747 (36,558)
Cash and cash equivalents at beginning of period REINZ R4 KERR S 978,288 1,335,827
Effect of foreign exchange rate changes, net SVEEREETE - FE 25,727 21,207
CASH AND CASH EQUIVALENTS AT RERZBSRERES

END OF PERIOD 1,592,762 1,320,476
ANALYSIS OF BALANCES OF CASH AND BeRERBEEETIN

CASH EQUIVALENTS
Cash and bank balances Re MIRITER 1,460,805 1,196,754
Non-pledged time deposits with original maturity 7FHREZIHE A={E Ak AR Z

of three months or less when acquired EITE BF 131,957 123,722

1,592,762 1,320,476
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.1

Basis of Preparation

The unaudited condensed consolidated interim financial statements set out
on pages 15 to 51, have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 Interim Financial Reporting as issued by
the Hong Kong Institute of Certified Public Accountants and Appendix D2
of the Listing Rules.

The unaudited condensed consolidated interim financial statements should
be read in conjunction with the Annual Report 2025.

The accounting policies and basis of preparation used in the condensed
consolidated interim financial statements are the same as those used in
the Group's audited financial statements for the year ended 31 December
2025, except for the adoption of amended HKFRS Accounting Standards
(which include all Hong Kong Financial Reporting Standards, HKASs and
Interpretations) for the first time for the current period’s condensed
consolidated interim financial statements as disclosed in note 2.1 below.

Changes in Accounting Policies and Disclosures

The Group has adopted the following amended HKFRS Accounting
Standards for the first time for the current period’s condensed consolidated
interim financial statements:

Amendments to the Classification and
Measurement of Financial Instruments

Amendments to HKFRS 9 and
HKFRS 7

Amendments to HKFRS 9 and  Contracts Referencing Nature-dependent
HKFRS 7 Electricity

Amendments to HKFRS 1, HKFRS 7,
HKFRS 9, HKFRS 10 and HKAS 7

Annual Improvements
to HKFRS Accounting
Standards — Volume 11

2.1

RAEEE

*@%ﬁ%%ﬁé¢%%ﬁﬁ%ﬂﬁ#%
152518 DIRREBGHMAGEM
T ERRIEAIE 345 P BB RS R

FARRIMER D2 AR S

AEBERHAREP M BERERER
2025 FFR—HIRIE -

B2 W E  EAERE 2 B
BRI R e NRBSERT BB
ﬁﬁiﬁwA*ﬁmKa%%ﬁé%%ﬁ

EA . HEE gL RRE) N
?%ﬁé¢%%%ﬁ%%%ﬁzaﬁﬁ
RERREERAEEHE2025F12 A
m;iifZﬁ%VW%ﬁﬁ%%%%

BHBERREZ2E

AEE D RAHRE 2 AL A P B %R
REREATIIEERTEER B IEER

SETER

BBV BRE SRIADER

EREIRR FTEZIERT

EEVBRE

RIS TSRIBET R

EEVBRE R IRBE REE

ERFEIRL BEEEN

EBUBRE ZAH

ERIE 7 HRIERTA

EBUBRE BB BRE

B @ ET AR EBFE 15

FENE - F11%E  BEUBRE
ERIE 75
BB BRE
ERFE I -
BB BRE
EBRIE 1058
REBE
ERIE 75
BRI A
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.1

Changes in Accounting Policies and Disclosures (continued)

The nature and impact of amended HKFRS Accounting Standards are
described below.

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification
and Measurement of Financial Instruments clarify that a financial asset
is derecognised when the entity’s rights to the contractual cash flows
expire or are transferred, while a financial liability is derecognised on
the settlement date. The amendments introduce an accounting policy
option to derecognise a financial liability that is settled through an
electronic payment system before the settlement date if specified
criteria are met. The amendments clarify how to assess the contractual
cash flow characteristics of financial assets with environmental, social
and governance and other similar contingent features. Moreover, the
amendments clarify the requirements for classifying financial assets
with non-recourse features and contractually linked instruments. The
amendments also include additional disclosures for investments in equity
instruments designated at fair value through other comprehensive income
and financial instruments with contingent features. Prior to the initial
application of the amendments, the Group derecognised trade payables
that were settled by cheques upon the issuance of cheques to creditors.
Upon applying the amendments, trade payables that were settled by
cheques are derecognised on the settlement date which is the date
when the cheques are cleared by banks. The change in accounting policy
did not have a material impact on the condensed consolidated interim
financial statements. The change in accounting policy will be reflected
in the Group's consolidated financial statements for the year ending 31
December 2026.

Amendments to HKFRS 9 and HKFRS 7 Contracts Referencing Nature-
dependent Electricity clarify the application of the “own-use” requirements
for in-scope contracts and amend the designation requirements for a
hedged item in a cash flow hedging relationship for in-scope contracts.
The amendments also include additional disclosures that enable users of
financial statements to understand the effects these contracts have on
an entity’s financial performance and future cash flows. As the Group
did not have any contracts that are in the scope of the amendments, the
amendments did not have any impact on the condensed consolidated
interim financial statements.

Annual Improvements to HKFRS Accounting Standards - Volume 11
set out narrow scope amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing HKFRS 7), HKFRS 9, HKFRS
10 and HKAS 7. The amendments include clarifications, simplifications,
corrections or changes to improve consistency in the corresponding HKFRS
Accounting Standards. The amendments did not have any impact on the
condensed consolidated interim financial statements.

2.1

B BERRE228 (H)

BRI BB SRS ER S ER NS
KRBT -

ERUBREENF IR NEBTERE
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BeRERNe - it BrIEBAEER
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AEMEEREZBRATARER AA
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BZSETR AEERABEREARLY
= NUUSTZEENESENTET
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TRZEANHERBOMERERRARKRR
TRENTE - ANAEB Y EEFAL
BRZFETERRE  RuZSER
HEREATHRERRLETAZE -

EEMBHES RS EFE YL -
FNEHINBBMBMEENFE 15
BRMBREENS 7R (RBEN BN
BREERETFENRES)  BERB
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10 RBBEHEAS 7R NEDE
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.2

Issued but not yet Effective HKFRS Accounting Standards

The Group has not applied the following new and amended HKFRS
Accounting Standards, that have been issued but are not yet effective, in
the condensed consolidated interim financial statements:

HKFRS 18

HKFRS 19 and its
amendments

HKFRS 20

Amendments to HKFRS 10
and HKAS 28

Amendments to HKAS 21

Presentation and Disclosure in Financial
Statements'

Subsidiaries without Public Accountability:
Disclosures'

Regulatory Assets and Regulatory
Liabilities?

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture?

Translation to a Hyperinflationary
Presentation Currency1

Effective for annual periods beginning on or after 1 January 2027

Effective for annual periods beginning on or after 1 January 2029

3

No mandatory effective date yet determined but available for adoption

The Group is in the process of making an assessment of the impact
of these new and amended HKFRS Accounting Standards upon initial
application but is not yet in a position to state whether these new and
amended HKFRS Accounting Standards would have a significant impact on
its results of operations and financial position.

EEAEMREMZEERERERENS

g

AEE AR ERALES B BRE R
AT EBMERER 2T REERTER
MRS ERG A

BT RS
ERIE 1857

BB BRE
ERIFE 195 R
HEFAR

BEATHEHRE
B2 205

ERUBHRE
HERE 1057 R
BERGRER
£ 28R BRI A

EBRIE
B 21 HEHTA

MBHRERNET

REERLHY
RAGALE
2o BNAE
A

HEABIEBIR
Eh g

TOR20274 1 B 1 B SMERA 2 2 B AR

2 202941 A1 BRAARIG 2 R ERRT TR
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AEEEEE SR EAU ST KL
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

Operating Segment Information

For management purposes, the Group is organised into business units
based on their products and services and the Group’s reportable operating
segments are as follows:

Continuing operations

o the retail of jewellery and watches segment produces and sells
jewellery products and distributes watches for the Group's retail
business and operates retail stores mainly in Chinese Mainland,
Hong Kong, Macau and Taiwan

. the wholesale of precious metals segment trades precious metals to
wholesale customers

o the trading of laboratory-grown diamond and gemstones (“LGD")
products segment trades jewellery set with LGD

o the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, and other jewellery related businesses

Discontinued operation

. the securities and futures broking segment provides brokering and
dealing services for securities and futures

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based
on reportable segment profit, which is a measure of adjusted profit
before tax from continuing operations. The adjusted profit before tax for
reportable operating segments from continuing operations is measured
consistently with the Group's profit before tax from continuing operations
except that dividend income, fair value gain or loss on investment
properties, fair value gain or loss on bullion loans designated as at fair
value through profit or loss, fair value gain or loss on derivative financial
instruments — transactions not qualifying as hedges, fair value gain or loss
on financial assets at fair value through profit or loss, finance income,
finance costs and foreign exchange differences, net are excluded from
such measurement.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

3.

Operating Segment Information (continued)

Six months ended
30 June 2026

Segment revenue

Sales to external customers

Intersegment sales
Other revenue

Reconciliation:

Elimination of intersegment sales

Segment results
Reconcillation:
Dividend income

Net fair value gain/(loss) on:

Bullion loans designated as at
fair value through profit or loss

Derivative financial instruments
- transactions not qualifying as

hedges

Financial assets at fair value

through profit or loss
Finance income
Finance costs

Foreign exchange differences, net

Profit/(loss) before tax

BE006%
6A30ALRER

A
HETFHREF
RBHE
Ebha

g
B

PR

40 -

REHA

Thls Bz AFERE

T/ (BR)

KEBRATERE
IEREL
A2EER
TE2RIA
- THaHR
505
BAYEERA
RaMIBEE

BRRA

AHER

EAER HE

BHAEH/ (BE)

3. ReEIVERE
Discontinued
Continuing operations operation
RESEER Riress
Retail  Wholesale Trading Total for Securities
of jewellery  of precious of LGD Other  continuing  and futures
and watches metals products  businesses  operations broking Total
HER LGD ERe 25K
EESE  RORME EREE HfEH LS LR At
Note HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000
fitst TER TERL TER TEn TEn TER TER
4
12,713,088 155,886 2,518 1 12,871,553 - 12,811,553
- - - 313 313 - 313
- - - 6,537 6,537 - 6,537
12,713,088 155,886 2,518 6,851 12,878,403 - 12,878,403
(313) (313)
12,878,090 12,878,090
1,827,988 704 (4,563) 2911 1,827,106 (39,925) 1,787,181
22,013 - 2,013
1,108,489 - 1,108,489
5,975 - 5,975
(1,544) - (1,544)
6,872 - 6,872
(57,710 - (57,710)
50,273 - 50,273
2,961,474 (39,925) 2,921,549

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED [ 27
BEESEBREREARAA

INTERIM REPORT 2026
2026 0 H ¥R &



NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

3.  Operating Segment Information (continued) 3. REIVBER(E)
Discontinued
Continuing operations operation
RESEEH AHEREE
Retall Wholesale Trading Total for Securities
of jewellery of precious of LGD Other continuing ~ and futures
and watches metals products businesses operations broking Total
KER LGD e E5N
EETE  EOEME EmEE HitkHh £HAH iR Aif
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000
i3 Tk Tt T Fin Tt Tt Tk
Six months ended BE205%
30 June 2025 6A30R1EAMEA
Segment revenue Pk 16 4
Sales to external customers HETHREP 10,762,505 264,252 3,447 3 11,030207 - 11,030,207
Intersegment sales MEE - - - 264 264 - 264
Other revenue bz - - - 5332 5,332 - 5332
10,762,505 264,252 3,447 5,599 11,035,803 - 11,035,803
Recondillation: FiR
Elimination of intersegment sales ¥R #E (264) (264)
11,035,539 11,035,539
Segment results PHEE 1,397 441 2,135 (13,444) 2,631 1,389,363 (8,060) 1,381,303
Reconciliation: J
Dividend income REHA 16927 - 16927
Net fair value gain/(loss) on: TIIEEZATER
i/ (B8) -
Bullion loans designated as at KEARLATEE
fair value through profit or loss IRBEL
E0BRE (198,404) - (198,404)
Derivative financial instruments {744 B IA
~ transactions not qualfying as - Mgt
hedges TELR5 616 - 616
Financial assets at fair value EATEEA
through profit or loss BRnuKAE (2,127) - 2.127)
Finance income BBMA 12,526 6 12,532
Finance costs HHBER (61,572) - (61572)
Foreign exchange differences, net [E¥ 2% - F(& 37520 - 37,520
Profit/loss) before tax REaEH/ (BB 1,194,849 (8,054)  1,186,79
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NOTES TO INTERIM FINANCIAL STATEMENTS HH B A SR SR B EE

4.  Turnover 4., HEE
Revenue from the following activities has been included in turnover from

continuing operations: 7 Uas

REFBEQEXBZEXBRREUTES

Six months ended 30 June

BZ6A30AL~EA
2026 2025
HK$’'000 HK$'000
TER FET
Revenue from contracts with customers KEEFAE#Z Wm 12,871,553 11,030,207
Revenue from other sources KE R MR Wz
Gross rental income from investment properties REMELERN 2 BHESWA
operating leases:
Other lease payments, including fixed payments HinfAERIE - REEE AR 6,537 5,332
12,878,090 11,035,539
Revenue from contracts with customers REAEFENZRE
Disaggregated revenue information SHEW s A
Retail Wholesale Trading
of jewellery of precious of LGD Other
Segments k| and watches metals products businesses Total
RER LGD
BHIE ERNY EREH Hthi &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TEn TR TR
Six months ended HE226E
30 June 2026 6A30RLEAER
Types of goods EmER
Sales of goods SmiHE 12,713,088 155,886 2,578 1 12,871,553
Geographical areas WEMH
Chinese Mainland B ARE 7,866,858 - m - 7,866,969
Hong Kong and Macau BB R 4,571,658 155,886 2,467 1 4,730,012
Taiwan Ak 274,572 - - - 274,572
Total revenue from contracts ~ REFFAHZENE
with customers 12,713,088 155,886 2,578 1 12,871,553
Timing of revenue WEEAER
recognition
Transferred at a point in time ~ TE&:365 12,713,088 155,886 2,578 1 12,871,553
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

4, Turnover (continued)

Revenue from contracts with customers (continued)

Disaggregated revenue information (continued)

Segments

Six months ended
30 June 2025

Types of goods or services

Sale of goods

Commission on transactions
completed on e-commerce
platform

Total revenue from contracts
with customers

Geographical areas
Chinese Mainland
Hong Kong and Macau
Taiwan

Total revenue from contracts
with customers

Timing of revenue
recognition
Transferred at a point in time

4, EEH(E)
REEFEH 2R (H)
W mEH ()
Retail Wholesale Trading
of jewellery of precious of LGD Other
ks and watches metals products businesses Total
HER LGD
EHTE BB EMEE LY At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T TEx TiEn Tix TiEn
HZ2025%
6A30BLEAER
ERSREER
EmEE 10,762,505 264,252 3,407 3 11,030,167
RETEEL BTN
5 EE
- - 40 - 40
RARPAH B E
10,762,505 264,252 3,447 3 11,030,207
HETS
HRE AR 7,248,500 - 1,309 - 7,249,809
BEREM 3,303,848 264,252 2,138 3 3,570,241
A 210,157 - - - 210,157
RARPAH B &
10,762,505 264,252 3,447 3 11,030,207
KR ERRE
FESE 10,762,505 264,252 3,447 3 11,030,207
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NOTES TO INTERIM FINANCIAL STATEMENTS o 5 B R R R MY AR
4.  Turnover (continued) 4. =E2:(¢))
Revenue from contracts with customers (continued) REEFEH 2R (H)
Disaggregated revenue information (continued) PN ER (E)
Set out below the reconciliation of the revenue from contracts with RERFAHZWHEDHERFIRES
customers to the amounts disclosed in the segment information: B2EEROT
Retail Wholesale Trading
of jewellery of precious of LGD Other
Segments 28 and watches metals products businesses Total
%ER LGD
BEHIE ESEHE EmEE Hi$% &3
HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
FEL TEx FAL TEn TER
Six months ended HZ2026 %
30 June 2026 6308 LEAEA
Segment revenue DElE 12,713,088 155,886 2,578 6,851 12,878,403
Other revenue e - - - (6,537) (6,537)
Intersegment adjustments NEPAR R #
and eliminations - - - (313) (313)
Total revenue from contracts REEFAH
with customers 2B 12,713,088 155,886 2,578 1 12,871,553
Six months ended BZ2025%
30 June 2025 6308 LEAEA
Segment revenue 7 10,762,505 264,252 3,447 5,599 11,035,803
Other revenue Eiba - - - (5,332) (5,332)
Intersegment adjustments NHARRAH
and eliminations - - - (264) (264)
Total revenue from contracts RERFAH
with customers 2B 10,762,505 264,252 3,447 3 11,030,207
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

Other Income and Gains/(Losses), net

An analysis of other income and gains/(losses), net from continuing

operations is as follows:

Dividend income from listed investments
Dividend income from unlisted investments
Government grants”
Impairment of accounts receivable, net
Net fair value gain/(loss) on:
Bullion loans designated as at fair value through
profit or loss
Derivative financial instruments
- transactions not qualifying as hedges
Financial assets at fair value through profit or loss
Net gain/(loss) on disposal of derivative financial
instruments:
Foreign currency forward contracts
Cross currency swaps
Others

LHREZBRBBA

I ETRE Z BEMA

PR B
YRR @ FE

5.  HtlARkE(F8)  FE

KERBELEEBZHEMKRARKE
(B1#8) - FEAIT :

Six months ended 30 June

THIRE 2 D FEEFRE(BE) :
EERRAFEEEAR

EcBEE
THEEmMTE

- AHAHAER RS

BAVEEFABENUBEE

HEMESMIAZF S/ (B1])

EHINEAK
RREE
Eft

*  Government grants mainly represent subsidies received from municipal governments
in Chinese Mainland. There are no unfulfilled conditions or contingencies relating to

these subsidies.

*

HBZE6H30BLAEAR
2026 2025
HK$'000 HK$'000
FEx FET
21,998 16,595
15 332
8,835 10,382
(6,615) (1,751)
1,108,489 (198,404)
5,975 616
(1,544) (2,127)
24,037 22,827
(2,800) 282
13,941 24,120
1,172,331 (127,128)

DR B £ E A R B RE TR KR
Bh o ZEMABWEREKGIFHRASR -
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

Profit before Tax from Continuing Operations

The Group's profit before tax from continuing operations is arrived at

after charging/(crediting):

Write-down of inventories to net realisable value'

Depreciation of property, plant and equipment

Depreciation of right-of-use assets

Lease payments not included in the measurement of
lease liabilities

Net loss on bullion loans designated as at fair value
through profit or loss”

Net loss/(gain) on disposal of derivative financial
instruments’

Net loss on disposal of items of property, plant and
equipment

6. FECEERZBRBAERN
AEBREFELEEBZBBAEN D

This balance is included in “Cost of sales” on the face of the consolidated statement
of profit or loss.

The net loss on bullion loans designated as at fair value through profit or loss of
HK$904,609,000 (2025: HK$682,619,000) and the net gain on disposal of derivative
financial instruments included a net gain on bullion contracts of HK$37,508,000
(2025: net loss of HK$48,786,000), which are included in “Cost of sales” on the
face of the consolidated statement of profit or loss. The purpose of the above bullion
transactions entered into by the Group is to manage the Group’s bullion price risk.
Such loans and contracts did not meet the criteria for hedge accounting. The net gain
on disposal of derivative financial instruments also included a net gain on foreign
currency forward contracts of HK$24,037,000 and a net loss on cross currency
swaps of HK$2,800,000 (2025: net gain on foreign currency forward contracts of

HK$22,827,000 and a net gain on cross currency swaps of HK$282,000) (note 5).

Finance Income and Finance Costs

An analysis of finance income and finance costs from continuing

operations is as follows:

Finance income:
Bank interest income

Finance costs:
Interest on bank loans, overdrafts and other loans
Interest on lease liabilities

m%/%%}\
Six months ended 30 June
HBZE6H30BLAEAR
2026 2025
HK$'000 HK$'000
FEx FHT
MIEFE Eﬁiﬁ@ﬁ* 4,411 9,109
ME - WREREZTE 125,460 150,423
FREESECNE 268,830 276,689
HEHEAERTEREEAY
REHE 438,170 390,066
R ARATEEITEREY
EEBIEEFEHE’ 904,609 682,619
HETEERT AFEE (W)’
(58,745) 25,677
HEME  #ENRBERFEE
6,079 9,541
ISR ETERABRE L HERAKH -

EEARRATEEICABZESRE
&% 5 18 5904,609,00078 TL(2025% ¢
682,619,000/ 7T ) R B & 1 & T &
PRMIAFUREZECBANIUEA
37,508,000/ 7T (20254 : /% £51848,786,000
BT WELERRERABRRLLIEE
AR AEEFT Y L ESBRIER
EEAKBEZESCBERAR - ZSHEER
ERNAETFAEE PG REZ G - HEHT
imua,ﬂ&( STBIERBINES DT
724,037,000 T R R XN E =B FER
2,800,000 JL(2025F « mHISNEE A 4908
Y5 22,827,000 4 7T ;2 32 X B B i= B ¥ W e
282,000 7T ) (Fi5ES) °

7. HMBRARMEER

XEF#%%¥%ZM%WA&M%§%

DI
Six months ended 30 June
BZE6HA30B1LAEA

2026 2025
HK$'000 HK$'000
FERT FAET

A ONE
RITH BUA 6,872 12,526

HSER
RITEF BYREMBERZFE 39,117 41,102
HEAREFES 18,593 20,470
57,710 61,572
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Income Tax

Hong Kong profits tax has been provided at the rate of 16.5% (2025:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is a
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 (2025: HK$2,000,000) of assessable profits of this
subsidiary are taxed at 8.25% (2025: 8.25%) and the remaining assessable

profits are taxed at 16.5% (2025: 16.5%).

Under the Law of the People’s Republic of China on Corporate Income Tax
(the “CIT Law") and Implementation Regulation of the CIT Law, the tax
rate of the Chinese Mainland subsidiaries is 25% (2025: 25%). Taxes on
profits assessable in other jurisdictions have been calculated at the rates
of tax prevailing in the jurisdictions in which the Group operates.

Current — Hong Kong profits tax
Charge for the period
Current — Chinese Mainland corporate income tax
Charge for the period
Underprovision in prior periods
Current — other jurisdictions — income taxes
(excluding Pillar Two income taxes)
Charge for the period
Pillar Two income tax — current tax
Deferred

Total tax charge for the period from continuing
operations

Total tax charge for the period from the discontinued
operation

AH - BENEH
HMARE

AH) - PEARELEMEH
HINTRIR
BEARERRTRE

Frigs
EENCHDERBAREBEE 2
JE &R & A DA B %= 16.5% (20254 ¢
16.5%) B AEBR—KWB QA
BroN o ZRRFAMMAHFEHEGEE
ZER - ZMBRAR ZERBEA
2,000,000/ 7T,(2025 4 : 2,000,0007%
TT) $28.25% (20254 : 8.25%) 3t & -
i 7K # FE AR AR A1 B14%2 16.5% (2025 F -
16.5%):t & °

R ARARELEFERA( 0%
FBE ) R AT B B R R iR -
o A Y 72 71 2 4 /8 25% (2025
F  25%) » EoA 74 B RIS RBLE A
Z BB EARER G R R EEREY
BB -

Six months ended 30 June

AH - A RDZEER - SR

(MBEE M)
HIRHIA
I ZFAEH - AEBR
BT

SELEREB 2 MARIARR

BIEREET Z BINRIB AR

HE6HA30HLAMEA
2026 2025
HK$'000 HK$'000
TR TEL
85,460 68,280
254,162 191,118
12 1,073
18,899 10,754
1,976 -
408,400 16,541
768,909 287,766
768,909 287,766

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAA

34

INTERIM REPORT 2026
2026 0 H ¥R &



NOTES TO INTERIM FINANCIAL STATEMENTS HH B A SR SR B EE

9.  Discontinued Operation 9. RIEREEE
On 29 January 2021, the Board came to the decision to wind down the R2021F1H29H  EEERTRIE
operation of the securities and futures broking business. The operation HFRHERLER - BHERMBELLER
of the securities and futures broking business, which had ceased in May BER2021F5ARIEZEE  WEHEA
2021, was classified as a discontinued operation. IR MRE R o
The results of the discontinued operation for the period are presented HANR S EEROEGREHNMT :
below:

Six months ended 30 June

HZ6H3081~EA
2026 2025
HK$'000 HK$'000
TR FET
Other gains, net Hiolgz - FE 20 8
Administrative expenses THER (226) (220)

Impairment of receivables arising from securities and  E# R HEELLES Y

futures broking e BRFRORIE (39,719) (7,848)
Finance income BIE T ON - 6
Loss for the period from the discontinued operation 4% 1F4 % ¥7% ~ B fFiE (39,925) (8,054)
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Basic and diluted, from the discontinued operation

The calculation of the basic loss per share amounts from the discontinued
operation is based on the loss for the period attributable to owners of
the Company from the discontinued operation of HK$39,925,000 (2025:
HK$8,054,000) and the weighted average number of ordinary shares
outstanding of 671,712,000 (2025: 671,741,335, after taking into
account the effect of shares repurchased) during the period.

There were no potentially dilutive ordinary shares in issue during the

current and prior periods.

EARREE  RAKELLER

(5.9) cents il

9.  Discontinued Operation (continued) 9 R ER(E)
The major classes of assets and liabilities associated with the discontinued RIERRERIFEEEBIAB 2 EER
operation at the end of the reporting period are as follows: BENEENENT
30 June 31 December
6H30H 12HA31H
2026 2025
HK$'000 HK$'000
FTER FHT
Assets BE
Receivables arising from securities and futures broking &5 K& IS &40 E A4 7 FEUBR K
(note 14) (P 14) 105,830 161,306
Prepayments, other receivables and other assets FERFIE - M EBERR R B E 409 409
Cash held on behalf of clients REPHERS 397 383
Cash and cash equivalents RekERER 13,335 12,817
Assets associated with the discontinued operation B MR EEBIRECEE 119,971 174,915
Liabilities _Eff
Payables arising from securities and futures broking BHERAERLESE 7 ENER
(note 19) (PHzE19) 397 383
Other payables and accruals Hih IR R R ERTIE B A 55
Liabilities associated with the discontinued operation IHE S ¥ BIER . BE 468 438
Net assets directly associated with the discontinued B MR EBERARCEEFE
operation 119,503 174,477
The net cash flows incurred by the discontinued operation are as follows: RIS EBEEZREREFENT
Six months ended 30 June
BZ6H30RILAEA
2026 2025
HK$'000 HK$'000
TERT FAT
Net cash inflow from operating activities REEB RS RANFE 518 2,363
Loss per share: BREE

(1.2) centsflll

BRIEREEBZERELNERS

EDRE

HAARREAANEERIIEEERE
1839,925,000% 7T (2025 % : 8,054,000
BL)RBRNETEMNNETHRN

671 ,712,000 f% (2025 4 -
S BRARD S P

671,741,335
VB -

RAMAREFRMY ECFTEEEE
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10.

Dividends

Dividends recognised as distribution
during the period:

Second interim dividend for 2025: HK79.0 cents
(2024: Nil) per ordinary share

Final dividend for 2025: Nil
(2024: HK36.0 cents per ordinary share)

Dividends declared after the end of the
reporting period:

First interim dividend declared for 2026: HK28.0 cents
(2025: HK21.0 cents) per ordinary share

The first interim dividend has not been recognised as a liability as at
30 June 2026 because it was declared after the end of the reporting

period.

10. RE

REABRRIREZRE

2025 FERFHIRE  BEBER
79.0811(2024 % - )

2025 FREIR B : &
(2024 %F : BEBE36.07801)

RBERRRERZKE

2026 FERZE—XHHRS -
FEBAZ28.071l
(20254 : 21.078&40)

Six months ended 30 June

BZ6HA30HLAEA
2026 2025
HK$'000 HK$'000
TERT TET
530,652 -
- 241,816
530,652 241,816
188,079 141,060

BN RETRRESEREER - K
M20264%6 30 AT EHERARE -
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1.

12.

Earnings per Share Attributable to Owners of the Company

The calculation of the basic earnings per share amounts is based on the
profit for the period attributable to owners of the Company and the
weighted average number of ordinary shares outstanding of 671,712,000
(2025: 671,741,335, after taking into account the effect of shares

repurchased) during the period.

The Group had no potentially dilutive ordinary shares in issue during the

current and prior periods.

The calculations of basic and diluted earnings per share are based on:

Earnings:

Profit/(loss) for the period attributable to owners
of the Company, used in the basic and diluted

earnings per share calculation
From continuing operations

From the discontinued operation

BA:

ARAER AEEHR
Al (BE) - AR

11.

AEESRERREERN

REFELE

Financial Assets designated at Fair Value through Other

Comprehensive Income

Listed equity investments, at fair value

HKEX

Unlisted equity investments, at fair value

Sure Success Holdings Limited

Golden Twin (Un Long) Catering Company Limited
Hong Kong Precious Metals Exchange Limited

B

EZ
REREEEER

12.

EmlRE - RAFEE

ELEMBRHRE  BRAVEE
Sure Success Holdings Limited
()RR EBRAA
EHRECBRIMERAT

FRRRERAEEERET

BRERBFNESBNRERNARBEEA
JRE (i 328 ) e BB 0 B 47 7E S0 A SF 15 B 4
671,712,000 f% (2025 % : 671,741,335
B R R BER 2 E)EERTE -

AEBNAMAREFRPL R HTE
EEEEER -

SRERRBERAREA T EHET

e

Six months ended 30 June

HBZE6H30BLAEAR
2026 2025
HK$'000 HK$'000
FEx FET
2,192,565 909,789
(39,925) (8,054)
2,152,640 901,735

EERRAFEEF AR BEE RSN
BEE

30 June 31 December
6H30H 12HA31H
2026 2025
HK$'000 HK$'000
TER FAET
1,207,628 1,356,004
19,428 19,428
10,320 10,320
252 252
30,000 30,000
1,237,628 1,386,004
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13.

Accounts Receivable

Trade and credit card receivables U E Z =R RER
Impairment HE
Accounts receivable JRE M5 BR 3R

The Group’s trading terms with its retail and LGD product trading
customers are mainly on cash and credit card settlement while trading
terms with corporate clients and wholesale customers are on credit with
credit period generally up to 60 days. Overdue balances are reviewed
regularly by senior management. Trade receivables are non-interest-

bearing.

An ageing analysis of the accounts receivable at the end of the reporting

period, based on the invoice date and net of loss allowance, is as follows:

13. EWERX

30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
FEx FHET
892,331 908,441
(36,645) (28,840)
855,686 879,601

AEBEHETERNIGDERMEERT P
VRRGERETENRE RERREE
MECEXPRBBRPIT LN F K
oo BRRBA-RRLSAEOK - BHE
BRSRERASTERER - RRESE
HRRB -

RIER - RUERFIRIEER B R
REBRRERZRROTAT :

30 June 31 December

6301 12A31H

2026 2025

HK$'000 HK$'000

FTART FET

Within 1 month 1fEAMA 725,092 774,130
1 to 2 months 1221EA 68,998 46,237
2 to 3 months 2%2318A 12,662 14,080
Over 3 months BiBE3EA 48,934 45,154
855,686 879,601

The movements in the loss allowance for impairment of accounts

receivable are as follows:

As at 30 June 2026

At 1 January 2026
Impairment losses, net (note 5)
Exchange realignment

At 30 June 2026

As at 31 December 2025

At 1 January 2025

Impairment losses, net

Amount written off as uncollectable
Exchange realignment

At 31 December 2025

20266 A30H

R2026F1A1H
MEERE - FERES)
RIS

7 2026%6 A30H

M2025F 12 A31H

7202541818
WEEE  FE
WiEAEEKE &8
& AT

M2025%12 A318

FEUIRR R EBBAEEZEINT

HK$’'000
TET

28,840
6,615
1,190

36,645

HK$'000
TiET

21,872
7,615
(1,766)
1,119

28,840
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13.

Accounts Receivable (continued) 13.  FEWERR (&)
An impairment analysis is performed at each reporting date using a REFNEHRE B BFERABEEEETR
provision matrix to measure expected credit losses. The provision rates BEDH - UGt EREBEEBE - BHXD
are based on days past due for groupings of various customer segments EREAHEUBRBER(DINZE « &E
with similar loss patterns (i.e. by geographical region, product type REMUNEPEN LML) 2EEARP
and customer type and rating). The calculation reflects the probability- DRRMAR 2 BEIREE T o BT B R
weighted outcome, the time value of money and reasonable and ATREMEMELER - ERZREEENER
supportable information that is available at the reporting date about past BEAMAESERABTEHZAERT
events, current conditions and forecasts of future economic conditions. THER - BRI R R RS EAM A TE
Generally, accounts receivable are written off if past due for more than B —BmE  BHEA—FREAIR
one year and are not subject to enforcement activity. A8 BT IE B A0 FELUR IR SRS T A SRS
Set out below is the information about the credit risk exposure on the TREIIAEE G AEEEETE R ER
Group's accounts receivable using a provision matrix: EXHNEERKRER
As at 30 June 2026 7202656 A30H
Past due
B
Less than 1to3 Over 3
Current 1 month months months Total
wE LR1EA  1Z3F HBBE3EA &%
Expected credit loss rate BHEEEBEX 0.35% 1.29% 3.19% 41.37% 4.11%
Gross carrying amount (HK$'000) BREI A& (T#T) 684,440 101,145 29,371 77,375 892,331
Expected credit losses (HK$'000) FEHMEEER(THET) 2,393 1,308 937 32,007 36,645
As at 31 December 2025 M2025F12A31H
Past due
pnki
Less than 1103 Over 3
Current 1 month months months Total
wE PW1MEAR 1E3EA  ®@B3EA a%

Expected credit loss rate HHEEEEX 0.09% 0.88% 2.24% 44.75% 3.17%
Gross carrying amount (HK$'000) BRI 4 (E(F57T) 731,993 84,316 32,400 59,732 908,441
Expected credit losses (HK$'000) FEEMEEEHE(THT) 644 738 726 26,732 28,840
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14.

Receivables arising from Securities and Futures Broking 14.

ERBEBTESRABELRL

Receivables arising from securities and futures broking

conducted in the ordinary course of business: EEZEWIRK
Loans to margin clients* FREFER"
Impairment HE

Receivables arising from securities and futures broking &% &

MBS ESE 2 RRER

i

* " The loans to margin clients were secured by the underlying pledged securities,

repayable on demand and bore interest at commercial rates. No ageing analysis was
disclosed as, in the opinion of the Directors, an ageing analysis was not relevant
in view of the nature of the business of securities margin financing. As at 30 June
2026, the total market value of securities pledged as collateral and securities held
by guarantors in respect of the loans to margin clients was HK$105,830,000 (31
December 2025: HK$161,306,000).

BENMERLEE 2 BLURR

30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
TER FET
712,136 727,893
(606,306) (566,587)
105,830 161,306

HEEPEXNBHEEBEFRESFEER -
EREXKEEREBRERIGE -ESR
RERNBFAEREEBUHERRRS M
WAHEE - HEREERD T - 1202645
6A30R BEHEABREFERNUEHFER
EFERQRERIMBAERESCAME
105,830,000/ (2025F 12 A31H -

161,306,000787T) °

Receivables from margin clients arising from the business of dealing in }KE‘”%}&HH;& CEEXBNITRRFR
securities and futures broking are repayable on demand subsequent to MRS N EE HE R IR EREE -
settlement date.
The movements in the loss allowance for impairment of receivables arising BHELERLEL Z BIIRZ 2 RIEE
from securities and futures broking are as follows: Tﬁﬁéﬁ ''''' )N
12-month
expected  Lifetime ECL  Lifetime ECL
credit losses not credit- credit-
(“ECL") impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total
YEREERE HRAGERE
1218 R Z2HEH Z2HES
FEER FEER FEER
(E1MBE) (F2lR) (E3ME) &t
HK$'000 HK$'000 HK$'000 HK$'000
FTERT FTER FTER THER
At 1 January 2025 ®2025F 1818 - - 625,004 625,004
Reversal of loss allowance ERREERERD
recognised - - (58,417) (58,417)
At 31 December 2025 and %2025@12)%31 SPN
1 January 2026 20264181 - - 566,587 566,587
Loss allowance recognised EEEWEHTET%‘{%
(note 9) (P 9) - - 39,719 39,719
At 30 June 2026 1202646 430 B - - 606,306 606,306
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14.

Receivables arising from Securities and Futures Broking (continued) 14, BHEROELLEEZERER(E)
Receivables arising from securities and futures broking are categorised BAMBECREEZRBESR S AT
into excellent, good and fair. Excellent refers to loans to margin clients B RIEK—K - HERIEHFREP
of which margin obligation can be met and payment of interest and (AAABITEHRBEED - FISRASH
principal is not in doubt, with good quality and liquidity of collateral. X ANERRE BN EERRESER
Good refers to loans to margin clients with exposures which principal and HINER - R RERTREEFIREN
interest are partially or fully secured by collateral with values higher than ER EASRFBESRNEREEMNE
carrying amount. Fair refers to loans to margin clients with exposures of BRBAREHER - —RIEATFRE
which loss, partial or full, has incurred and with insufficient collateral. An FRENEZERZH 2 IEL - B
impairment analysis is performed at each reporting date by considering KHERTE - MESWTREESRERH
the probability of default of counterparties. The Group also takes into BBERRHHFEAON TR -
account forward-looking information to reflect the debtors’ probability REETENEZEANELEENRMRE
of default under the current conditions and forecasts of future economic BAEERIER THZ AR R LA RERK
conditions, as appropriate. BN BT o
Analysis of the gross carrying amount as at 30 June 2026 and 20266 H30H K&20254F12 318 -
31 December 2025 by the Group's internal credit rating and period end BEASBERABEEFRRBERIEE D2
classification: REGZBESTWT
As at 30 June 2026 202656 A30H
Stage 1 Stage 2 Stage 3 Total
EI1RER E2ME SEIMEER &t
HK$'000 HK$'000 HK$'000 HK$'000
FERT FTER TER FTER
Internal rating grade WEME E 5T AR
Excellent He - - - -
Good RIF - - - -
Fair — - - 712,136 712,136
- - 712,136 712,136
As at 31 December 2025 M2025F12A31H
Stage 1 Stage 2 Stage 3 Total
LR B2MEER B3R =
HK$'000 HK$'000 HK$'000 HK$'000
FHT THT FHET FET
Internal rating grade REME BT
Excellent efs) - - - -
Good RiF - - - -
Fair —M& - - 727,893 727,893
- - 727,893 727,893
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15.

16.

Financial Assets at Fair Value through Profit or Loss

Listed equity investments, at fair value

EWRE - RAFEE

The above equity investments were classified as financial assets at fair
value through profit or loss as they were held for trading.

Derivative Financial Instruments

Assets BE

Bullion contracts E2BAN
Foreign currency forward contracts RHINEEH
Liabilities =

Bullion contracts 52BN
Foreign currency forward contracts REHINEE L
Cross currency swaps RXEEH

The bullion contracts, cross currency swaps and foreign currency
forward contracts are stated at their fair values. The above transactions
involving derivative financial instruments are conducted with reputable
financial institutions or top bullion trading companies. As at 30 June
2026, the aggregate contractual amount of the bullion contracts was
HK$158,200,000 (31 December 2025: HK$14,527,000).

In addition, the Group has entered into cross currency swaps and foreign
currency forward contracts to manage its foreign currency risk. The cross
currency swaps and foreign currency forward contracts were measured
at fair value through profit or loss. Changes in the fair value thereof
amounting to HK$6,385,000 (2025: HK$1,896,000) were credited to the
consolidated statement of profit or loss during the period.

The purpose of the above contracts and swaps entered into by the Group
is to manage the Group's commodity price risk and foreign currency risk.
Such contracts and swaps did not meet the criteria for hedge accounting.

15. BRAFEEFARZNUBEE

30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
FERx THET
15,257 16,574

LRBOREDFEEEMR S0 BA
BRAFEEABENUBEE -

16. fiEemIA

30 June 31 December
6H830H 12A31H
2026 2025
HK$'000 HK$'000
TER FET
1,390 112
2,817 2
4,207 114
36 -

467 2,397

- 1,640

503 4,037

ELBAY RN EBEHRRMINES
WRENFEENER - LS RITESR
TAZRGDEEERFZ S MERN
ERESBE S NEIHET 1N2026%F
6A30H  B2BANZANEFEE
/158,200,000 7L (20254 12 A 31
B :14,527,00057T) °

BES - AR BRI R N E 8 H iR #R )
BANBREINERR - ZEXNEHEE
B MR ONE S MR AT BE ABEET
B ARNGAREERCAERTEE
EHH L5 56,385,000 7T (2025 F -
1,896,0007& 7T ) °

AEERIV LRAN NI REEEERE
EzAmERERRIMNERR - ZEFAL
RIEH A A HR SRR R
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17.

18.

Cash and Cash Equivalents/Cash held on behalf of Clients 17. BeRERBE REFESEES
An analysis of cash and cash equivalents is as follows: BeRERBES AT
30 June 31 December
6H30H 12A31H
2026 2025
HKS'OO_O HK$'\OO_O
FTEx FET
Cash and bank balances fﬁﬁ&i&ﬁﬁ%ﬂ ) 1,460,805 876,574
Non-pledged time deposits with original maturity FREHER=AIAN
of three months or less when acquired 2T BER 131,957 101,714
Cash and cash equivalents RekERBAE 1,592,762 978,288
The Group maintains segregated trust accounts with licensed banks to REBRZHRBITHRRB L ETHRS, U
hold securities clients’ monies arising from its normal course of business. FHREAREPREREBEEZHE - K
The Group has classified the clients’ monies as “Cash held on behalf of SEERBUERFPRIBDERGE A
clients” under the current assets section of the consolidated statement of MENABRDEER NZ[REFHER
financial position and recognised the corresponding accounts payable to e WREASEEE EFRFRIEBEZEM
the respective clients on the grounds that the Group is liable for any loss BASBAZETMEREENTHEER
or misappropriation of the clients’ monies. The Group is not allowed to FER - ARETAFRATFRAEER
use the clients” monies to settle its own obligations. EBER -
Accounts Payable 18. IR
An ageing analysis of the accounts payable at the end of the reporting REBEHR  BNEFRBEEZAH K
period, based on the invoice date, is as follows: AT
30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
FEx FEL
Within 1 month 1B R A 84,495 127,442
1 to 2 months 1221EA 66 1,119
Over 2 months B2 @A 660 4,204
Accounts payable FEfTER X 85,221 132,765
The accounts payable are non-interest-bearing and are normally due for BRERARERBEEIORALE

settlement on 30 days.
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NOTES TO INTERIM FINANCIAL STATEMENTS HH B A SR SR B EE

19. Payables arising from Securities and Futures Broking 19. BERPELLELEZEMER
30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
TR FAT
Payables arising from securities and futures broking EHEEBPESRBE
conducted in the ordinary course of business: I ESE 2 EITERN
Cash clients — undrawn monies Re®P - RERIE 391 370
Margin clients HEEP 6 13
Payables arising from securities and futures broking FHRIMEREEE 2 ERIER 397 383
No ageing analysis is disclosed as, in the opinion of the Directors, an %%E@%%Klﬁt%%l}’g%@ﬁﬁ%ﬁﬁ%‘%
ageing analysis is not meaningful in view of the nature of such business. AR - B EEERR DT o
The payables arising from securities and futures broking are repayable on ?éij)%ﬁﬁ BIRREE CERNRREREX
demand and bear interest at commercial rates. REERIEHERIGE -
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

20. Share Capital

Authorised:
1,000,000,000 ordinary shares of
HK$0.25 each

Issued and fully paid:
671,712,000 ordinary shares of
HK$0.25 each

A summary of movements in the Company’s share capital is as follows:

At 1 January 2025
Share repurchased and cancelled (note)

At 31 December 2025, 1 January 2026
and 30 June 2026

Note:

During the year ended 31 December 2025, the Company repurchased 1,008,000 shares
on SEHK at a total consideration, before expenses of HK$37,000, of approximately
HK$6,512,000. All shares repurchased were cancelled during the year ended 31 December

2025.

20. BA&
30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
FET FHET
SETE
1,000,000,000 i & A E &
02582 L@k 250,000 250,000
BEITRAR
671,712,000 B SR EE
0258 L@k 167,928 167,928
ARRIBRAEEHHEMT -
Number of Share
shares in issue capital
ERTRAOEE [N
HK$'000
FEx
M2025%1 A1H8 672,720,000 168,180
BREEREHERG (M) (1,008,000) (252)
720259412 A31H 20261 A1H
20266 A30H 671,712,000 167,928

FiEE

HE2025 12 A31ALLEE  RDARERA
%[5 1,008,000 (%A% 19 4L (E (737,000 % T
B )4 56,512,000 - IAEBERNERE
Z2025F 12 B31 HILEE A -
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

21.

22.

Share Option Scheme

The Company adopted a share option scheme (the “Scheme”) on 11 June
2020 (the “Adoption Date”). The purpose of the Scheme is to provide
incentives or rewards to eligible participants who have contributed or may
contribute to the Group and to enable the Group to attract and retain
employees and other personnel that are valuable to the Group and any
entity in which the Group holds any equity interest. A summary of the
principal terms of the Scheme is set out in the Annual Report 2025 of the
Company.

No share option has been granted under the Scheme since the Adoption
Date.

Commitments

The Group had the following capital commitments for the property, plant
and equipment at the end of the reporting period:

BATH - EAREE

Contracted, but not provided for

21.

22,

B8

RAABR2020F6 AN B[R H A
B RM B AT 2 ([5Z51 8 ) - %A
ZEEREAEEELERKAIEELE
B EERBEAGLTREHEE UK
FAEBEERS| THBHAEERAER
BRECMREZANEEAFEECZES
REMAE - ZeTENEBRIUEZHN
RNRTEZ 2025 FF5R -

AEMBHE  HEREZTERIER
&
i

AEBERBERROME - BRRREE
AEPENT

30 June 31 December
6H30H 12A31H
2026 2025
HK$'000 HK$'000
TER FEL
11,465 5,663
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

23. Connected and Related Party Transactions

(a)

(b)

In addition to the transactions and balances detailed elsewhere in
these interim financial statements, the Group had the following
material transaction with connected and/or related parties during
the period at mutually agreed terms:

Nature of transaction Relationship
RHEUE s

Lease payments for the short-term lease of
quarters of a Director

MEEEFEezRMBEE HER

The above related party transaction also constitutes continuing
connected transaction as defined in Chapter 14A of the Listing
Rules. The above transaction is exempted from the reporting,
annual review, announcement and independent shareholders’
approval requirements pursuant to Rule 14A.33 of the Listing Rules.

Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as
follows:

ik
e KRR

Fees

Salaries and allowances

Discretionary bonuses paid and payable
Pension scheme contributions

RIRE B

B RIS BYBTEAL

23. BEALRS
(a) KRENEHBEIKRE LMD F
R Rk %%'$E@W%W
ﬁ%éAi& L[R5 78 2 I FGE

A related company in which a
Director has beneficial interests

—REERAEaEE ZENT

INTEAR S

Six months ended 30 June

BZE6H30HLEAEA
2026 2025
HK$'000 HK$'000
FTER TET
450 450
FBEATRSMER LR

BlEE+UAEMAT 2 ERE
x%oiLx%@#imﬁW%
ANBEEREHER FEE
/NS %ik%ﬁﬁZﬁm°

FEEXREEAEHSE

%WEH&FH%IE BABZ
Mes  SReENRENTAR
Eﬂ%ﬂ?ﬁiéégiiéégﬁ CEIIIT

b2

Wé

(b)

Six months ended 30 June

BZ6A30RLEAEA
2026 2025
HK$’'000 HK$'000
TR TET
755 755
17,855 19,679
1,488 1,639
458 461
20,556 22,534
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

24.

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2026 and 31 December
2025.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, other receivables and other assets, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals, customer gold deposits and bank borrowings
due for repayment within one year approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and bank borrowings due for repayment
after one year approximate to their carrying amounts, which have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the Group's
own non-performance risk for interest-bearing bank borrowings, bullion
loans and customer gold deposits as at 30 June 2026 were assessed to be
insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair values of the unlisted equity investments designated at
fair value through other comprehensive income have been estimated
using the asset-based method. Management believes that the estimated
fair value resulting from the valuation technique, which is recorded in
the consolidated statement of financial position, and the related change
in fair value, which is recorded in other comprehensive income, are
reasonable, and that they were the most appropriate values at the end of
the reporting period.

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

The Group enters into derivative financial instruments with reputable
financial institutions or top bullion trading companies. As at 30 June 2026,
derivative financial instruments represented bullion contracts and foreign
currency forward contracts which were measured based on bullion market
prices and forward pricing, respectively (31 December 2025: derivative
financial instruments represented bullion contracts, foreign currency
forward contracts and cross currency swaps which were measured based
on bullion market prices, forward pricing and swap pricing, respectively).
The carrying amounts of the bullion contracts, foreign currency forward
contracts and cross currency swaps are the same as their fair values.

24,

EMIAZAFPEERAVEESR

72202646 A30 A% 2025612 A31 8 -
AEBzBBARERGEZFEERAR
FEERS -

EEED N ERIES  EFRREEL
ELZEWER - B EBNIE - A
YRR EMEE HBEE - KBP
BELE ReRERRL  EBHRS
ARMPEECEL CRNER  BEHE
HioEARF B RE 2HBRE &
Fre AR —FREBERZRITER
ZAFEERARTERS  TRHNZ
SETABNERNE -

WBEERBEZAFEEBDAETER
MENZXFPRIAARAZ ©EAR
(RHIB R ERIN) o fhEt AT EER
EMTATIAERRBR :

HinEERBN—FRIBHEEZETE
RZAFEEEEFEEERS  ABER
BENRAEEBEUGER  GERBREZT
A TAZBEERFXREETRE
BAKRRETE - AEER2026%F6 8
0BT ERTER E2BEERE
FhreEY 2z TRORBRIMER 2 ATE
ELBWTH AL FEK -

LABRNKRE 2 A FEEHRETSRE
HE o BEREATEES AL MEZEK
@2 EMRNRE 2 A HEERAE
EEREEL G - ERERRMMER
MEL G A FEES R MBERR
REEMAEATEEEDHERNEMEE
Woailhlk - YBAE - RARBREHRR
HEZEE-

ESBUEREFES 2 ATEANRE
B2 AMTENE -

AEBFEEERFZEHBBHBRES
BESRAFUTESRT A - 12026
F6A30H  TEeMITAEIRIEE
CEMSERIERSRERNEZESBA
B RRBINESH(2025F 12 A31H -
TEESBMTEEIIRELBTIHER
REERRESNERTEZESBAY
BHINEANRRINERIRE) - 528
BH  REINEANR RN EBBH R
AEEEQAFEERR -
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

24.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the

Group's financial instruments:

Assets measured at fair value:

As at 30 June 2026

Financial assets designated at
fair value through other
comprehensive income

Financial assets at fair value
through profit or loss

Derivative financial instruments

As at 31 December 2025

Financial assets designated at
fair value through other
comprehensive income

Financial assets at fair value
through profit or loss

Derivative financial instruments

R2026 %6 A30H

HERBDFEEFA
Ef2HREmHIT %

BATEESARERN
PBEE

THEEMTE

202512 A31H

EEREATEERTA
HEi2mRaEm g%

BAVEER AREN
MBEE

THEERMTR

24, SRMIAZAVEERAFEESH(E)

APEEER

TREJAEEEBTAZAFEEME

EH

BRAVEEHECEE

Fair value measurement using

RANTEE AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
TEBTS EAATEE EBEABEUBR
HE ¢ i
(#501) (#512) (% 513) &t
HK$'000 HK$'000 HK$’'000 HK$'000
TET TERT FTERT FERT
1,207,628 - 30,000 1,237,628
15,257 - - 15,257
- 4,207 - 4,207
1,222,885 4,207 30,000 1,257,092
1,356,004 - 30,000 1,386,004
16,574 - - 16,574
- 114 - 14
1,372,578 114 30,000 1,402,692
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

24.

25.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

As at 30 June 2026

Bullion loans
Derivative financial instruments
Customer gold deposits

As at 31 December 2025

Bullion loans
Derivative financial instruments
Customer gold deposits

24, SRMIAZAVEERAFEESH(E)

APEESER(E)

BAVEEMECARE:

Fair value measurement using

RANTHEZAVEENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
EBT S ERUBE EAHEUBE
HE ¢ g
(& 511) (#512) (8 513) &t
HK$'000 HK$'000 HK$’000 HK$'000
TET FTERT FTERx FERT
720266 A30H
EBEE 4,060,622 - - 4,060,622
fTHEemIA - 503 - 503
EPE® 45,108 - - 45,108
4,105,730 503 - 4,106,233
R2025F12831H
ECBEE 5,657,607 - - 5,657,607
TESmIA - 4,037 - 4,037
XEFES 47,894 - - 47,894
5,705,501 4,037 - 5,709,538

During the six months ended 30 June 2026 and the year ended 31
December 2025, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Approval of Interim Financial Statements

The interim financial statements were approved and authorised for issue
by the Board on 26 August 2026.

HZE2026F6A30H F A REE
20512 A3MBIEEE UKEER
BHABZEN RARI2 2 HEEAT
EBEFEE%  TEEBAIELRLIS -

25. HHMBHERAE

N EAB SRR N 2026 F8 A26 HEE
EeHERIEETIE -
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2026, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the SFO), as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and SEHK pursuant to the Model
Code, were as follows:

Long positions:

Hitn & B

EERRO 2ER

20266 A30H REERARRIHE
A (EE LEFLBEERAIEXVED)
BEITRAS  ZEHLBEKHIE352
BEARARATREZBMARLE - iR
BERETUVNAERNARRRBIMARZ
BT

¥

)

Number of shares held

KR#E
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding "
BRESN
Name of Directors EEHA AR FRER NEER  GERAER A% R
Mr. Vincent CHOW Wing Shing Bk &4 - - - 136,271,595” 136,271,595 2029
Ms. Genevieve CHOW Karwing BZ& L - - - 136,271,595” 136,271,595 2029
Mr. Winston CHOW Wun Sing B & 34,360,016 52,800" - 33,800,000” 68,212,816 10.16
Dr. Gerald CHOW King Sing ~ [EJ&fA B 960,000 70,398 67,096,098 - 68,126,496 10.14
Dr. CHAN Bing Fun RRBE 1,320,000 - - - 1,320,000 0.20
Note: Hiat -
(1N2)3)(4)

Please refer to the notes in the section headed “Substantial Shareholders’
and Other Persons’ Interests in Shares and Underlying Shares”.

Save as disclosed above, as at 30 June 2026, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and SEHK pursuant to the Model
Code.
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HRBD 2 ek | — B2 BT ©

% ESCRES - 1202676 A30 B - B
£ FRAL B L EAE RS AE 2R -
BRI 8% R B A RIS E S B
=501 352 AT AT U RS SREE
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OTHER INFORMATION

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2026, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Long positions:

Hitn & B

EERERODIGEF 2R

ARRRBATAERMER TEAES
FEBBZRBRFYHTFLAEARLA

Bin s ESsmE s R

R FITE

EAZEEN ¢ skl AR A S E AR K8
DERHBTESTAREMAMEABER

BE%FER -

FTERRREMATRERO RBERD 2

B

72026%6 A30H @ RIEZESREEEH
F3361F NARBTFREFEZEZAMRL
BABAEARNRREBRITRAA L ZEZ

N

HE

Approximate

Number of percentage of

Name Capacity shares held shareholding

8 27 FRHE BRESNEI LY

Everwin Company Limited Beneficial Owner 70,115,958 10.44
EEREA

EWB Limited Interest of Controlled Corporation 70,115,958 10.44
et [N T

Golden Court Limited Beneficial Owner 66,155,637 9.85
ERREA

GCB Holding Limited Interest of Controlled Corporation 66,155,637 % 9.85
et NI T

CWS Holdings Limited Beneficial Owner 33,800,000 5.03
ERREA

Speed Star Holdings Limited Beneficial Owner 67,096,098 9.99
ERREA

Happy Family Limited Beneficial Owner 53,909,932 8.03

REXERR QA EXRBAA
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes:

(1) The percentage is computed based on the total number of 671,712,000
shares of the Company in issue as at 30 June 2026.

(2) 70,115,958 shares of the Company were held by Everwin Company
Limited, a wholly-owned subsidiary of EWB Limited, and 66,155,637
shares of the Company were held by Golden Court Limited, a wholly-
owned subsidiary of GCB Holding Limited. EWB Limited and GCB Holding
Limited were held by two discretionary family trusts respectively, of which
Mr. Vincent CHOW Wing Shing and Ms. Genevieve CHOW Karwing
were among the beneficiaries. Mr. Vincent CHOW Wing Shing was also
the founder of the trusts. The trustee of the trusts was JTC Private Trust
(Cayman) Limited.

Accordingly, EWB Limited and GCB Holding Limited were deemed to have
interests in the 70,115,958 shares and 66,155,637 shares of the Company
respectively, and JTC Private Trust (Cayman) Limited, Mr. Vincent CHOW
Wing Shing and Ms. Genevieve CHOW Karwing, together with their
respective spouse, were also deemed to have interests in the 136,271,595
shares of the Company.

(3) 52,800 shares of the Company were held by the spouse of Mr. Winston
CHOW Wun Sing.

33,800,000 shares of the Company were held by a discretionary trust of
which Mr. Winston CHOW Wun Sing was the founder and one of the
beneficiaries. The trustee of the trust was UBS TC (Jersey) Ltd., which held
the interests in the Company through CWS Holdings Limited.

Accordingly, Mr. Winston CHOW Wun Sing and his spouse were also
deemed to have interests in the 33,852,800 shares and 68,160,016 shares
of the Company respectively.

(4) 70,398 shares of the Company were held by the spouse of Dr. Gerald
CHOW King Sing.

67,096,098 shares of the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were also
deemed to have interests in the 67,166,496 shares and 68,056,098 shares
of the Company respectively.

Save as disclosed above, as at 30 June 2026, no person, other than the
Directors whose interests are set out in the section headed “Directors’
Interests in Shares” above, had registered an interest or short position in
the shares or underlying shares of the Company that was required to be
recorded pursuant to section 336 of the SFO.
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TERRRHEHMATRAROREERSG 2
s (&)

st -

(1) BHEDNBEARAFK2026F6A30H
AT N 4AE1671,712,000 FRETE -

(2)  Everwin Company Limited A 74X 2 7
70,115,958 % B 17 - #% 2 B BEWB
Limitedz & & iff B 2 7+ 1 Golden
Court Limited # 5 72 & 66,155,637 &
W17+ #% 2 8 B GCB Holding Limited
22 &M ERF - EWB Limited &2 GCB
Holding Limited 93 5l (8 M 18 2 R K Ik {5
ARAE MAKKEERAERLZLA
HBZm Ao ARkKEETBZSRET
Z 3L A °JTC Private Trust (Cayman)
Limited B2 FEFEZETEA ©

E it - EWB Limited 5 GCB Holding Limited
DRIER BB AR AT 70,115,958 % &
66,155,637 IR i {7 # & + i JTC Private
Trust (Cayman) Limited BB 504 M
ARt ERFEZa 2 RE  THE
ABARRF] 136,271,595 AL 4R

(3) BEAKEEZEBHEEARRR52,800K

et o

A 7)33,800,000 kR B — B2 (E
ERAE  MARKEERZETLZKIA
REFR—ZZ3HA ° UBS TC (Jersey) Ltd.
BRAZEFTZETA B BAWS
Holdings Limited /5 A2 Al ©

Rtk - B M REREBH AR AHE
B N2 733,852,800 % % 68,160,016 %
BRAA RS «

4) FERUKEEZRBHEARDFT0,398MK
B3 -
Speed Star Holdings Limited #7427

67,096,098 % i 15+ %A Al A AR B
EREREERES °

Atk - EAEEREE B RIREG AE
B NN 767,166,496 % I 68,056,098 %
Wiz

B ESCEESN - 720266 A30H 0 BRI
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OTHER INFORMATION

Changes in Directors’ Information

Ms. Pl Fang ceased to be the Deputy Chief Executive Officer of Isey Skyr
Limited (now known as Isey Asia Limited) with effect from 10 April 2026
and was appointed as a director of Arctic Provision Limited with effect
from 6 May 2026.

Mr. Vincent CHOW Wing Shing continues to serve as a member of the
Board of Governors of the UOW College Hong Kong (the “College”)
following the conclusion of his role as a member of the College Council
of the College on 1 August 2026.

Save as disclosed above, there has been no change in the information of
Directors that is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules since the publication of the Annual Report 2025 of the
Company and up to the date of this report.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

First Interim Dividend

The Board has declared a first interim dividend of HK28.0 cents (2025:
HK21.0 cents) per ordinary share for the year ending 31 December
2026 payable to shareholders whose names appear on the register
of members of the Company on Monday, 14 September 2026. The
dividend will be paid on Tuesday, 29 September 2026.

Closure of Register of Members

The register of members of the Company will be closed from Thursday,
10 September 2026 to Monday, 14 September 2026, both dates
inclusive, during such period no transfer of shares will be registered.
The record date will be Monday, 14 September 2026. To establish
the entitlement to the first interim dividend, all transfer documents
accompanied by the relevant share certificates must be lodged for
registration with the Company’s branch share registrar in Hong Kong,
Tricor Investor Services Limited, at 17/F, Far East Finance Centre,
16 Harcourt Road, Hong Kong not later than 4:30 p.m. on Wednesday,
9 September 2026.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 26 August 2026
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GLOSSARY
EZl

Board

g

Calculated-price jewellery and products
AT B i on % E

Chinese Mainland

o B KB

Code
SFAI

Company

ZN/NG]

Director(s)

Ex

Gem-set jewellery and products
KE SR o R Em

Group
AEHE

HKEX
BT

Hong Kong
Bt

Listing Rules
EHRA

Macau

R

Model Code

SEHK
e 2 P

SFO
& 7 B D)
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the board of Directors

EXg

gold and platinum goods sold by weight, with prices derived from current
international market prices
RESHENER AT EM  BROZRENBERTSERET

PRC excluding, for the purpose of this interim report (unless otherwise
indicated), Hong Kong, Macau and Taiwan

TR BRATHEEME BXEXBEMEN TREERE  BFAKGE

Corporate Governance Code contained in Appendix C1 to the Listing Rules

EiRAIMERC1 Bz R ERTR

Chow Sang Sang Holdings International Limited

BEEREERARAR

the director(s) of the Company
RAREE

jewellery and products designed with diamonds and/or other gemstones

WA R,/ SEMERRTHOHRRER

the Company and its subsidiaries

AREREMEAF

Hong Kong Exchanges and Clearing Limited

BEXHREERARAT

the Hong Kong Special Administrative Region of the PRC
FEEBRRITHRE

Rules Governing the Listing of Securities on SEHK

B P EHARA

the Macao Special Administrative Region of the PRC
 BR PR I TE R

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix C3 to the Listing Rules
FHRAIMNE CIFAE 2 EMETAESETEFR HNRESTR

the People’s Republic of China
hEARARE

The Stock Exchange of Hong Kong Limited
BABMERHMARRAT

Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
EHrRAERO(FEENFEST1E)
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GLOSSARY
EZl

$SSG
Rl & $HE 2 &

Taiwan

A=

TH
LHEE

2H
TLER

%
%

same store sales growth

FEHERR

Taiwan region of the PRC

FEGEE

the first half of a year, six months ended 30 June

F¥EE - HE6A30BIENER

the second half of a year, six months ended 31 December

THEE  HE12831BIEAEA

percent
EFiysd
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