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DEFINITIONS
B=

In this interim report, unless the context otherwise requires, the ~ FEARPEIREF - RIEBHIE © THFAEEET
following terms shall have the following meanings: EIE
" affiliate(s)” with respect to any specified person, any other person, directly or indirectly,

[HtE AL

“"AGM"

[RRBFRE]

“Articles” or “Articles of
Association”

[ER [ RRER]

“associate(s)”

[HEEEA

“Audit Committee”

EGEIE-4

“Board” or “Board of Directors”

[EEg)

“China” or “the PRC”

[ Bl

“Companies Ordinance”

NGNS

controlling or controlled by or under direct or indirect common control with
such specified person

REMBEALME - BEEFEEEFIHRERNZEFEALTREZSEAL
HESKREEX AEESIOEREMAL

the 2025 annual general meeting of the Company held on Tuesday, June 23,
2026
ARAN20265F6 4238 (EH =) B1TH2025FFEERE

the articles of association of the Company currently in force

BEEMNARFER

has the meaning ascribed thereto under the Listing Rules
BB WA R T Z A0 RE

the audit committee of the Board

EXZgEILRBS

the board of Directors

=g

the Corporate Governance Code as set out in Appendix C1 to the Listing
Rules

FRRIMERC1 PSR R EA TR

the People’s Republic of China, excluding, for the purposes of this interim
report, Hong Kong, the Macau Special Administrative Region of the People’s
Republic of China and Taiwan

REARKME - AFERBREN S TREES - FEARLFBIRFIER]
THENEE

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

BREDIF6228 R AVGHI (B TRHERT ~ FFta AR e )

Interim Report 20265 AR &
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DEFINITIONS
BE

“Company” “our Company” or
“Taimei Medical Technology”

[ART] k[ KB ERH

“CRO"

[CRO/

“Director(s)”

=3

“Domestic Share(s)”
[RERK ]

“Global Offering”
[ BIREE ]

noou noon "

"Group”, "our Group”, "we",
“Us” of “our”

[ E s A9
“H Share(s)"”

[ HA% |

“H Share Registrar”
[HIRE &

Zhejiang Taimei Medical Technology Co., Ltd. (T ASEEZERIFE M AR A
7)), a joint stock company with limited liability incorporated in the PRC, the
predecessor of which was Jiaxing Taimei Medical Technology Co., Ltd. (£
AEBEBERF AR AT, alimited liability company established in the PRC on
June 6, 2013, and if the context requires, includes its predecessor
AIAREEBERBERMAERAR - —KRAPEIFMAZ8RG BR A G (H
A RREAEBEMEARAR - —RKN2013F6 A6 BEFBRKINE
REMERAT)  WREXERAMERIBEERS

a contract research organization, which provides professional services
to pharmaceutical companies and research institutions during the drug
development process through contractual agreements

XA EE - R R ARREEYREERET AR BN R R EER
HEE R

the director(s) of our Company

ARBES

ordinary share(s) in the share capital of our Company, with a nominal value
of RMB1.00 each, which are subscribed for in Renminbi
AARBRARFHREEARE.00THLEAL - UARKRE

has the meaning ascribed thereto in the Prospectus

BEERRERME T 2 RE

our Company and all of its subsidiaries, or any one of them as the context
may require

AABREMEMBAR » FRXEREEFEFA KA

overseas listed foreign invested ordinary share(s) in the ordinary share capital
of our Company, with a nominal value of RMB1.00 each, which are listed on
the Stock Exchange

AARIE DR EREBEARE.00TAEI ETINE EBAR - REAZ
P BT

Computershare Hong Kong Investor Services Limited
BAETRBHFELERAA

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R



“Hong Kong” or “HK"
[&%]

“Hong Kong dollars” or “HK$”
[T

“Hong Kong Stock Exchange” or

“Stock Exchange”
[ & AR P 1Sk B 32 P

“IFRS”
[ IR B 35 s 2 Rl

“Listing”

[ L)

“Listing Date”

[ LB

“Listing Rules” or “Hong Kong
Listing Rules”

[ EmARAI sk & LA A

“Main Board”

XY

“Model Code”

[ 1R <p A

“Nomination Committee”

[fRREEE)]

DEFINITIONS
BE

Hong Kong Special Administrative Region of the PRC
PEEBFRITERER

Hong Kong dollars, the lawful currency of Hong Kong
EBEEEEAET

The Stock Exchange of Hong Kong Limited, a wholly owned subsidiary of
Hong Kong Exchanges and Clearing Limited
BEAMAERIMEBERRLR - REBRZREEMERARNEENE AT

IFRS Accounting Standards
B s E g =t R

the listing of the H Shares on the Main Board of the Hong Kong Stock
Exchange

HER & BB 3 T AR £

October 8, 2024, on which the H Shares were first listed and dealings in the
H Shares first commenced on the Stock Exchange

2024F10A8H  HR B X EBRR AT ET R B IXFHIAR /) A B

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (as amended, supplemented or otherwise modified from time
to time)

EEMERGMBERARES TR TNRER - MAsiAEMmARE
20)

the stock market (excluding the option market) operated by the Hong Kong
Stock Exchange which is independent from and operated in parallel with the
GEM of the Hong Kong Stock Exchange

BRI MEENRETS (TREPETS)  BYREEMIAGEMA
B I TIESE

the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix C3 to the Listing Rules

ETRBIMERCIFE M LM EITAEFTETESF X ZHNIRETH

the nomination committee of the Board

EFgRA%E8Y

Interim Report 20265 AR &



DEFINITIONS
BE

“PRC Company Law”

KRB RBELED]

"Prospectus”

[HBIRERE ]

“Remuneration and Appraisal
Committee”

[FEERZEE ]

“Renminbi” or “RMB”
AR ]

“Reporting Period”
[ ¥R A

“Ruansu Enterprise Management”

[BRERERE]
“R&D"
[t ]
“SFO"

[(EFH RG]

“Shanghai Kunrui”

[ E/BRH

the Company Law of the People’s Republic of China ({fFZEAREFE A 7]
7&)), as amended, supplemented or otherwise modified from time to time

CREARKMBIRRDE)  BTRHERT - MFEsk AR AT &K

the prospectus issued by the Company and published on the websites of the
Company and the Stock Exchange on September 27, 2024
ANRAFR2024F9 A 27 B TIIBEA B AR B MBS Fra8uh 2 BIRETR

the remuneration and appraisal committee of the Board
EEeFRERZE S

Renminbi, the lawful currency of the PRC

FEEEEEARKE

for the six months ended June 30, 2026
#H=E2026%6 7308 (L7~ E A

Xinyu Ruansu Enterprise Management Partnership (Limited Partnership) (37
FREUEPEEEARLEBRER)) (formerly known as Shanghai Ruansu
Enterprise Management Partnership (Limited Partnership) (/88 =M EEE TR
BREEAERER))

FTRERCEEESEECE(BRER)(AIE DERRCEEEARLE(F
RE%))

research and development
T FEEap 2

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

BREPFST BB R E RO DB EHERT - fiFr AR A Ek)

Shanghai Kunrui Enterprise Management Partnership (Limited Partnership) (_&
BREBETEEEARLEERER)) (formerly known as Shanghai Kunrui
Investment Management Partnership (Limited Partnership) (E/8R2 I8 EE
BAaBEEBERER))

FERHOCXERARCE(AREXE)(AIE LEEHRETEAREE(R
RE%))

8 Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R



“Taimei Intelligence”

[AREH

“Shanghai Xiaoju”

[ L8/

“Share(s)”

[Rn

“Shareholder(s)"”
[%ER

“subsidiary(ies)”

(KB LRR ]

“substantial shareholder(s)”

[E2RER]

“Supervisor(s)”

[85% ]

“Supervisory Committee”

(=g

“Taimei Digital Technology”

[AERHFRI

“Taimei International”

[REER ]

DEFINITIONS
BE

Taimei Intelligence Pharmaceutical (Shanghai) R&D Co., Ltd. (formerly named

" B (EA)EENEAR AR Taimeilntelligence”)

AXEMBENE(L8)BRAR(FIHEEN (L) BEMZARAR - [X
XEH)

Shanghai Xiaoju Enterprise Management Partnership (Limited Partnership) (&
BINBLEBERAEBRCEBRER)) (formerly known as Shanghai Xiaoju
Investment Management Partnership (Limited Partnership) (_=/8/MEREE
BERTEBERER))
FPEIBrEXEBRABCE(ERERE)(AIE L8/ MEREEEEREE(R
RE%))

ordinary share(s) in the capital of our Company with a nominal value of
RMB1.00 each, including both Domestic Shares and H Shares
ARABAFRFREEARE.00THEBE - BIERERMHK

holder(s) of our Share(s)

BipEEA

has the meaning ascribed thereto under the Listing Rules

BB EiRRIM TR ARRE

has the meaning ascribed thereto under the Listing Rules

BB EiRRIM TR RARRE

N3

member(s

EFEK

of the Supervisory Committee

]

\

the supervisory committee of our Company

RRFEEE

Shanghai Taimei Digital Technology Co., Ltd. (B EAEHFEHEBR A
B]) (formerly known as Shanghai Taimei Hongsheng Intelligent Technology
Limited (/8 AEAEERERHIRBR AR

FEREEFREARAR(AIE LERELEEERRERAR)

Shanghai Taimei International Consulting Co., Ltd. (E/8KEEBR D EFERE

BAT)
LEAERROEHNERLA

Interim Report 20265 AR &
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DEFINITIONS
BE

“Taimei Xingcheng”
[REERE]

“Taimei Xinghuan”

[REER]

“Taimei Xingyun”

[REEE]

“Treasury Shares”

[ EEFR% D
“United States” or “U.S.”
EX=0

“U.S. dollars”, "US$" or “USD”
E

“Xinyu Haolin”

[ A EwR |

“Xinyu Nuoming”

[#hr7Ran 4 ]

Hangzhou Taimei Xingcheng Pharmaceutical Technology Co., Ltd. (fit}N A&
ERBEREERAT)
MNAREERBERBBR A

Shanghai Taimei Xinghuan Digital Technology Co., Ltd. ( £/ A< 2REFE}
AR AR (formerly known as Shanghai Softium Technology Ltd. (&#k
ZRHEAEMR 2 7)) and Shanghai Softium Technology Co., Ltd. ((E/&8IE=RH
Mtn B R A7)
EEXEERATHEARAR(AIHELERERRARA R R EEEER
BRRHAERAR])

Shanghai Taimei Xingyun Digital Technology Co., Ltd. (E/8AZEEHFE}
AR AT]) (formerly known as Shanghai Yikai Intelligent Technology Co.,
Ltd. (/BB E R AR A R)
PEREEZHTREERAR (AR DEEHEERRERAR])

has the meaning ascribed thereto under the Listing Rules

BB EWRRIM TR ARRE

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

ENRATE - KB+ - B EXEREEENMARE

United States dollars, the lawful currency of the United States

ESE

Xinyu Haolin Enterprise Management Partnership (Limited Partnership) G
FREFLETEARLEERER)) (formerly known as Jiaxing Haolin
Enterprise Management Partnership (Limited Partnership) (5 S Fr 1> ¥ & 18
AREERERER))

HMARERCEERGRCE(ARER) AIBERERCEERaRE(R
Ra®))

Xinyu Taimei Nuoming Enterprise Management Partnership (Limited
Partnership) TR AEBH T EETEARLEBRER)
MARAEMBEEREEARER(BERER)

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R



“Xinyu Qiwushi”

[FrREE L]

U

“Xinyu Shenkong’

[FrARRZE |

“Xinyu Xingmeng”

[FrRER]

“Zhoushan Yijin”

[FHLUfEE

“2026 H Share Award Scheme”

[2026F HI 2 Eh T2 |
nopn
[% ]

DEFINITIONS
BE

Xinyu Qiwushi Medical Technology Partnership (Limited Partnership) G5
tRTEERE AR EEERER)) (formerly known as Jiaxing Qiwushi
Medical Technology Partnership (Limited Partnership) (32 -+ 3 £ B8 & RHT A&
BEEERER)
HRtRTBEMREGECX(BRaR) (AEZE+ R TBEMREED
Z(BREE))

Xinyu Shenkong Enterprise Management Partnership (Limited Partnership) G&
FAREGEEBEREEERER)
MRAEREEREREE(ARER)

Xinyu Taimei Xingmeng Enterprise Management Partnership (Limited
Partnership) T RAEE B XEEARPEERER))
MAAXERCEERABEE(ARER)

Zhoushan Yijin Investment Management Partnership (Limited Partnership)
(FLEEREEEARCEAERER)) (formerly known as Jiaxing Yijin
Enterprise Management Consulting Partnership (Limited Partnership) (5% &1
ErREBRAGREEERER))
ALUERREEEABEE(ARAR) IHEERRECEEEZXRNEGED
X(BERER))

the share award scheme adopted by our Company on February 14, 2026
RATRIR20265F2 B 14 BERA AR D Bt &

per cent
ERad

Note: The English translation of Chinese names of entities included in this — A/zF : AP EARE B E MR AT 2 B GEREM
interim report is prepared for identification purpose only. Bl e
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FINANCIAL HIGHLIGHTS
DUECEES

Six months Ended June 30,
BZ6A30HEAEA
2025
20254

Year-on-

% of % of  year change

RMB'000 Revenue RMB'000 Revenue (%)

Elsg-E)

ARETT WAEZY NS SWA NP (%)

Revenue WA 263,639 100.0 244,221 100.0 8.0

Gross profit EH 117,750 447 100,188 410 17,5

Operating loss mEEE (62,369) -23.7 (48,710) -19.9 28.0

Loss for the period HAEE (48,161) -18.3 (29,309) -12.0 64.3
Non-IFRS measures: BRI B RERAFTE:

Adjusted net loss BREEETE (30,907) (28,696) -11.8 7.7

Adjusted EBITDA {ZFREBITDA (3,424) -1. (20,708) -85 -83.5

As at As at

June 30, December 31,

2026 2025

R2026F 120255

6A308 12A31H

RMB’000 RMB'000

ARETTR ARBEFT

Total assets BESE 1,498,737 1,556,327

Total liabilities ElEratd 348,400 365,468

Equity attributable to equity holders of the Company ALORERFHE ARG R 1,084,446 1,121,867

Non-controlling interests St 65,891 68,992

Cash and cash equivalents BeRA2EEY 477,324 625,185

BRAFERMBRE S EAGFENESZER
LB SERR B RS A 2 -

m See the section headed “Non-IFRS measures” for more information
about the non-IFRS Accounting Standards measures.

12 Zhejiang Taimei Medical Technology Co., Ltd. #I A EBER KRG ER QT



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS OVERVIEW

As a leader in Al clinical development, Taimei Medical Technology
is built upon a full-chain Al infrastructure and integrated with
deep clinical development expertise, accelerating the clinical
development and commercialization of innovative drugs and
improving the success rate of clinical development. Taimei Medical
Technology has participated in over 10,000 clinical development
projects in aggregate.

1. Operating Performance

During the Reporting Period, the Company recorded
new contract value of approximately RMB363.5 million,
representing a year-on-year increase of 14.9%, which serves
as a leading indicator of our business development and
reflects the continued expansion of customer demand. By
business segment:

= The Al Clinical Development Platform segment
recorded a year-on-year increase of 46.9% in new
contract value to approximately RMB266.1 million,
primarily driven by the Wiz.Al Platform, which recorded
new contract value of approximately RMB122.8 million
during the Reporting Period, representing a year-on-
year growth of 67.4%. Segment revenue increased
by 22.2% year-on-year to approximately RMB158.8
million, of which revenue from the Wiz.Al Platform
reached approximately RMB61.8 million, representing
a year-on-year increase of 48.0%. Segment gross
profit margin was 63.6%.

- The Al-enabled CRO segment recorded a year-on-
year decrease of 27.9% in new contract value to
approximately RMB97.4 million, and segment revenue
decreased by 8.3% year-on-year to approximately
RMB104.9 million, primarily due to the Company’s
proactive adjustment of its business structure during
the Reporting Period and the orderly scaling down
of certain historically low-margin contracts. Segment
gross profit margin improved to 15.9%. As the
business restructuring period gradually concludes,
the continued penetration of Al capabilities in this
segment is expected to contribute to the improvement
of its revenue and earnings quality.

BEBNWR D

E 3 E)

AFEBEFERHERARKRENEES U2 HEK
ARBREAZD - BERERNERRFAZELER - I
REIFTEEAVER R G 2 B B R2 - IR A RRIRF B
BRINE - KEBERIEE K512 88 10,0008 5
RFZIEE -

1. KEXRR

REREEA - ARG ERSEENARE
363.55&7T  RALER149% ' tEAB AR
E¥BBENLITEES  REEPHERGER
Ko REBKHEED -

— AIRKBEBRFAESHNEERSERLL
ERI69%EHNARBE266.1BETT -
FERIWzZAXBEETE ] H
ZABEBTAREPATEEARS
BMENARE12288 L ARHEE
67.4% - DHWARLIER22% E
HWARM158.8FE L + EF[WizAIX
BEETE IMAENOARKI8EE
JT B R48.0% - DHEMEKRE
63.6% °

—  AIRENERBERRESSMILERS
ﬁHmTMN9%imAEMW4§%
"D EW AR TRE83I%NELNAR
ﬁmwea%ﬁyzxmmgﬂmﬁm
HRNEBAREREE - AFEBEDSS
FELEEFEBERBE - HEEFE
RAZE15.9% - EEXBEBABRZ
WK+ AIRENRNZ D BIFE2EE
BPRREERARBFEE -
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The Company recorded total revenue of approximately
RMB263.6 million for the Reporting Period, representing
a year-on-year increase of 8.0%, while overall gross profit
margin increased from 41.0% for the corresponding period
in 2025 t0 44.7%.

During the Reporting Period, the Company recorded an
adjusted EBITDA loss of approximately RMB3.4 million,
representing a decline in the loss of approximately 83.5%
as compared with the corresponding period in the last year.
The Company’s Non-IFRS adjusted net loss before the impact
of foreign exchange gains or losses was approximately
RMB2.0 million, representing a decline in the loss of
approximately 84.0% as compared with the corresponding
period in the last year. The optimization of revenue mix,
enhancement of product capabilities and realization of
economies of scale were the key drivers of the improvement
in operating performance, while the Company’s cash flow
position continued to improve.

Market Position

During the Reporting Period, more than 60% of innovative
drugs of all Class 1 new drugs approved by the National
Medical Products Administration (NMPA) were developed
through Taimei’s Al Clinical Development Platform. Al-
empowered endpoint intelligence services have supported
the approval of over 65 projects, including multiple “First-
in-Class” innovative drug assets. The penetration of the
Company’'s products and services in innovative drug
development and customer recognition continued to
increase, further consolidating Taimei’s market position as a
key partner in the clinical development of innovative drugs.

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R
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BEEN RS

NEREHRNBRRA B ARE263 685
70 c R RS8.0% ; BEERKH2025F
RIEIH41.0% A ZE44.7% °

REHA - QA FAREBITDABEBOARE
3ABETT  BREAFRBBIBKELNS35% o
NRIGEBR B S mE LG 2L AR FER
(Rt RERIBEFE)NARE2 088 T
REFRPBIBRELNSL0% - WALEEE
b~ E@IEAURRERERERHLEE
BRENEERHEER - ARBL AR
B o

% i

BEMA - BREMEEEERBNMPAR
R — SR B - 1860 % MY BIFT BB A SE
AlBRIRFI 3 F & TR % - AIRBY AR BERT
EARTEE B h65+IB B R - & Z KT First in
Class (RIS EED BIMEELE - RAEMK
RISERIF A E RIS EREREPR
AIERERT  E - TEEARKIERIER
R EBAR A ER R TISHAL -



MANAGEMENT DISCUSSION AND ANALYSIS

Client Collaboration and International Expansion

During the Reporting Period, the Company reached
cooperation consensus with several multinational
pharmaceutical companies on end-to-end Al clinical
development solutions, further deepening its international
business presence. In South Korea, the Company entered
into an enterprise-level strategic cooperation agreement
with C&R Research, a leading local CRO, to collaborate on
the development of an Al-powered clinical trial operation
system. In Australia, the Company formed a strategic
partnership with GreenlLight Clinical, a renowned CRO;
its Al-driven Electronic Data Capture System (EDC) and
pharmacovigilance (eSafety) solutions have been integrated
into GreenlLight Clinical’s clinical research service system,
and relevant projects have been successfully delivered. In
the Indian market, the Company partnered with Glenmark,
a leading local pharmaceutical company, on trial endpoint
intelligence services, leveraging Al technology to improve the
efficiency, quality, and consistency of imaging assessments.
The Company also entered into a strategic cooperation
agreement with Shanghai United Imaging Healthcare
Advanced Technology Research Institute (/85 B & = 5
R 72BR) to jointly develop Al-driven imaging endpoint
assessment solutions.

Innovative Drug Pipeline Equity Fund

The Company has established the Innovative Drug Pipeline
Equity Fund to continuously advance the assessment and
selection of clinical assets investment. Leveraging the
Company’s proprietary Al selection and prediction model
and professional clinical development capabilities, it has so
far evaluated more than 150 clinical assets in total, covering
multiple therapeutic areas and technological paths. The first
pipeline investment is expected to be completed in the third
quarter of 2026.

3.

BEERWR DT

EFEERBBRLAR

HEBRA - AFEEKEER S AL
PR 5 %% i B o R OR 5 BRI A R R
BALEBHRBERL  REEE - REHEE
HhEEFFCROTE £ C&R Researcha] 7 1b 3 4R B
BEERE  MALEERBAABRELRER
BREREIE: WRAFE - ARIEME
CROT® % GreenLight Clinical3Zm 8L & & 1E -
HAEB M E FEUIRIRE R4T(EDC) B 424
2 7Y (eSafety) % )R 77 2 B & FX & Greenlight
Clinical " R R AT ARS8 R - BAIEE 2B
MR RENETIS - A R E A
BIZE > 2 Glenmark [t BR PR 9T 42 Bh 5T 14 IR 75
BRHEAEIE - DARMRAZEIERE - &
EEH-H - RAINE LSBT BES R
MR LB S (G E - HEREARE
BN RR BT ERR AR o

A HEERERES

NARMMAFEE GHEESHERER
REEREMTHEGRIE - KT Q7]
BAEMAIEE RIEREA TR RS H A
71 BRIE RFTAHEEREBMAIS0E - BE
ZEABERSMBEMET - BEERRES
L2026F FE =FE R °

Interim Report 20265 AR &

15



16

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

BUSINESS OUTLOOK EKRE

Looking ahead to the second half of the year, the management RET¥E » BIREKEBEREE T REHERF]
will continue to promote the Company’s business development as ~ ¥758R :

follows:

(1) Continuously invest in the R&D of products on the Al Clinical ()
Development Platform, and further advance the functional
iteration and commercialization implementation of the Wiz.

Al platform;

(I Steadily push forward the business structure optimization  (Z)
of the Al-enabled CRO segment, continuously embed Al
capabilities to upgrade the delivery quality and efficiency of
development services, and enhance the profitability of this
segment;

() Deepen international presence, and expand the Company’s (=)
business network and customer partnerships in Europe, the
United States and other key markets; and

(IV) Promote the implementation and deployment of clinical (%)
asset investments, and strengthen the business synergy
model of “platform development services + clinical asset
investments”.

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

BERAARKAETLEERNE  BEHE
Wiz AISCB L 85T & (Wiz Al BT gE K B
[EEZ 7S

T8 25 HE 3 AIRE, B2 O BG IR 7 32 IR 76 0 S0 BY 22 75
HEEEL - FERAAR - ARRAERS
MR RMZABE - BAZ D EEFEE
7

RCER D hRARRBEREME
HMENEBBEEEPAE K

HEE Al R E IR BB HE - Bk
[P SRR RG-SR B B HARS -



MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW
Revenues
RMB’000
ARETR
Al Clinical Development AlERERTA 158,782
Platforms
Al-enabled CRO AL RS Y R R BA 32 BR 7% 104,857
Total Fo 263,639

We primarily derive our revenue from two sectors: Al Clinical
Development Platforms as well as Al-enabled CRO.

Our revenue increased by 8.0% from RMB244.2 million in the
six months ended June 30, 2025 to RMB263.6 million in the six
months ended June 30, 2026, reflecting our proactive efforts
to optimize the revenue mix and focus on margin accretive
businesses.

Al Clinical Development Platforms. Our revenue from sales of
Al Clinical Development Platforms increased by 22.2% from
RMB129.9 million in the six months ended June 30, 2025 to
RMB158.8 million in the six months ended June 30, 2026. This
growth was primarily attributable to the expansion in sales of Al
products, together with steady growth in repeat purchases and
up-sell/cross-sell demand from existing customers.

Al-enabled CRO. Our revenue from Al-enabled CRO decreased by
8.3% from RMB114.3 million in the six months ended June 30,
2025 to RMB104.9 million in the six months ended June 30, 2026,
mainly due to our proactive adjustment of business structure and
systematic scaling down of certain low gross margin businesses.

EEER W R

2 1)
PN
Six Months Ended June 30,
HZ6A30H1EEA
2025
2025
Year-on-
% of % of  year change
Revenue RMB'000 Revenue (%)
Rt
DONEpabAl ARETrT  WABSL (%)
60.2 129,838 53.2 22.2
114,333 46.8 -8.3
244,221 100.0 8.0

B EEUMEES S BESRA - AlRKFR T
B LA B AIRE B8 Y b PR B 35 AR 7

BB A BB ZE2025F6 A30H IENEAMAR
#5244 25 BITIEINS.0% EH £20265F6 H30H 1
NEAMARE263.6B88 T REEMESHEL
WAHBE  BERFBERSHERS -

ABEIRBIZ-F & - BFAIRRRFZE T &R ESERA
&I E2025F6 A30B LENEAMARKE 12998
EITIENN22. 2% EE E2026F6 4308 1E/~ A K
ARMBIS88EHET ' ZERETESENAIEMME
EREER - UERRAERPER ST KRR
FEIERATE o

AR BE R G PR T EE AR 7% o FRAPI2R B AIRR RE A R IR A
BRI A BE 2202596 A308 IE/NEABBIA
R¥1143BE TR 8.3% 25 E2026F6 A308
EANEAMARKEI0498E T TEAREME
BRI EGLERE  WE RS A TIEEMNERE
TEFTEL
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

Cost of sales

Our cost of sales slightly increased by 1.3% from RMB144.0
million in the six months ended June 30, 2025 to RMB145.9
million in the six months ended June 30, 2026. This increase was
primarily attributable to an increase of RMB1.1 million in share-
based payments to certain employees.

Gross profit and gross margin

Our gross profit increased by 17.5% from RMB100.2 million in
the six months ended June 30, 2025 to RMB117.8 million in the
six months ended June 30, 2026, mainly due to the increase in
revenue. Our gross profit margin increased from 41.0% in the six
months ended June 30, 2025 to 44.7% in the six months ended
June 30, 2026, primarily driven by further improvement in the
profitability of Al-enabled CRO, whose gross margin rose by 3.3
percentage points and the consistently high profitability of Al
clinical development platforms.

Selling expenses

Our selling expenses increased by 17.5% from RMB37.6 million
in the six months ended June 30, 2025 to RMB44.2 million in the
six months ended June 30, 2026, primarily due to (i) an increase
of RMB4.0 million in advertising costs and conference fee; and (ii)
an increase of RMB1.1 million in share-based payments to certain
employees.

Administrative expenses

Our administrative expenses increased by 21.3% from RMB57.7
million in the six months ended June 30, 2025 to RMB70.0 million
in the six months ended June 30, 2026, primarily due to an
increase of RMB11.5 million in share-based payments to certain
employees.

Research and development expenses

Our research and development expenses increased by 5.9%
from RMB37.7 million in the six months ended June 30, 2025 to
RMB39.9 million in the six months ended June 30, 2026, primarily
attributable to an increase of RMB2.9 million in share-based
payments to certain employees.

SHERA

BATH S E AR A Z£20259F6 A30H 1L/ E A HY
ARE144.08 BTSN .3% & 2202656
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DNRATEL - APV EREBHEZE 202566 H30H LR
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BT e

e

HATEE LRI S A Z=20259F6 A30H 1E/ A A HY
AREE377TEHE T INS. 9% EHE2026%6 A30
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MANAGEMENT DISCUSSION AND ANALYSIS

Net impairment losses on financial and contract assets

We recorded net impairment losses on financial and contract
assets of RMB5.5 million in the six months ended June 30, 2025
and RMB5.1 million in the six months ended June 30, 2026. Such
change was primarily driven by a decrease in the credit risk.

Other income

Our other income increased from RMB2.4 million in the six months
ended June 30, 2025 to RMB6.3 million in the six months ended
June 30, 2026, primarily due to the increase of RMB4.0 million in
government grants.

Other losses — net

We recorded net other losses of RMB27.2 million in the six
months ended June 30, 2026, including net foreign exchange
losses of RMB28.9 million, and we recorded net other losses of
RMB12.9 million in the six months ended June 30, 2025, which
included net foreign exchange losses of RMB16.1 million. The
swing was primarily driven by significant volatility in the US$ to
RMB exchange rate and US$ to SGD exchange rate.

Finance income - net

Our net finance income decreased from RMB19.4 million in the
six months ended June 30, 2025 to RMB14.2 million in the six
months ended June 30, 2026 primarily due to a decrease of
RMB4.8 million in interest income.

Loss for the period

As a result of the above, our loss for the period increased by
64.3% from RMB29.3 million for the six months ended June 30,
2025 to RMB48.2 million for the six months ended June 30, 2026.

Non-IFRS measures

To supplement our consolidated financial statements, which are
presented in accordance with IFRS, we also use adjusted net loss
and adjusted EBITDA as an additional non-IFRS measure, which
are not required by, or presented in accordance with, IFRS.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

Adjusted net loss represents the loss for the period adjusted by
adding back share-based payments.

Adjusted EBITDA represents the loss for the period adjusted for: i)
finance income, finance costs, certain items in other losses — net
including fair value gains on financial assets at fair value through
profit or loss, net foreign exchange losses and fair value gains
on warrant liabilities; ii) certain non-cash items, including share-
based compensation expenses, depreciation of right-of-use assets
depreciation of property, plant and equipment and amortisation
of intangible assets; and iii) certain expense provision.

We believe the presentation of these non-IFRS measures provides
useful information to investors and management in facilitating
a comparison of our operating performance from year to year
by eliminating potential impacts of these items. However, our
presentation of adjusted net loss and adjusted EBITDA may not
be comparable to similarly titled measures presented by other
companies. The use of these non-IFRS measures has limitations as
an analytical tool, and you should not consider them in isolation
from, or as substitutes for, an analysis of our results of operations
or financial condition as reported under IFRS.

AR ERFRTESE A BINE AR AER RO
RN EE -

KHEEBITDAE & AHAEE - StA T RIEED
TR NI - BIISAA R H b B IR E RS
TIHE @ BEEAREEFEEEESHT AEHE
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HEMBEZEREBEXREMSFENKEE
oo A - B2V ME R EEFERLEHE
EBITDAFR] BE X BA H M N A 25T = HE 1R
HEITHE o FARSHFEEUBREEANTEER
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The tables below set forth the reconciliation of our non-IFRS

MANAGEMENT DISCUSSION AND ANALYSIS
BEEN RS

TREFEZ20269F 5202596 530 H (E7<1E A

measures to the corresponding IFRS measures for the six months  3EBIRR B 765 3 2 2 Al 51 & ELAR 8 B R B 755 3 2 2E A

ended June 30, 2026 and 2025:

SR -

Six Months Ended June 30,

BZ6H30RL<EA

2026 2025

2026 2025%F

RMB’000 RMB'000

ARMT T AREF T

(Unaudited) (Unaudited)

(REET) (RECEET)

Loss for the period BN EE (48,161) (29,309)
Adjustment: R

Share-based payment LA B B RE R T 50 17,254 613

Adjusted net loss for the period HRERAREETE (30,907) (28,696)
Adjustment: FEE

Finance income BRI A (19,980)

Finance costs SR DN 579

Certain items in other losses — net @B FEmETIAE 14,923

Depreciation of property, plant M - B REETE 3,068

and equipment

Depreciation of right-of-use assets FREEENE 5,223

Amortization of intangible assets B A B 2,115

Certain expense provision TR ERE 2,060

Adjusted EBITDA RFAEEBITDA (20,708)
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

Liquidity and capital resource

Our principal use of cash in the six months ended June 30, 2026
was for working capital purposes. Our main source of liquidity
has been generated from proceeds from our business operations
and bank borrowings. We do not anticipate any changes to the
availability of financing to fund our operations in the future.

As at June 30, 2026, the Group had net current assets of
RMB1,062.5 million (December 31, 2025: RMB1,142.2 million) of
which cash and cash equivalents, short-term bank deposits, short-
term treasury investments, and restricted cash were RMB477.3
million, RMB433.7 million, RMB136.3 million and RMB1.7 million
(December 31, 2025: RMB625.2 million, RMB372.0 million,
RMB139.2 million and RMBO.1 million), respectively. Details of the
cash and cash equivalents held by the Group are set out in Note
24 to the condensed consolidated interim financial information.
Total bank borrowing was RMB75.5 million (December 31, 2025:
RMB48.0 million) which is repayable within one year. Details of
the Group’s borrowings (including the range of interest rates) are
set out in Note 30 to the condensed consolidated interim financial
information.

As at June 30, 2026, the Group’s current ratio" was 4.39
(December 31, 2025: 4.48) and gearing ratio® was 23.2%
(December 31, 2025: 23.5%). The Group has sufficient cash to
meet its working capital requirements. This strong cash position
enables the Group to explore potential business development
opportunities to expand in China and overseas.

As of June 30, 2026, the Group did not use any financial
instruments for hedging purposes.

Notes:

(1) Current ratio equals current assets divided by current liabilities as at
the same date.

(2)  Gearing ratio equals total liabilities divided by total assets and
multiplied by 100% as at the same date.

Pledge of assets

As at June 30, 2026, the Group had no pledge of assets.
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MANAGEMENT DISCUSSION AND ANALYSIS

Exchange rate fluctuation risk

During the six months ended June 30, 2026, the Group mainly
operated in China with most of the transactions settled in
Renminbi. The functional currency of the Company and the
subsidiaries that operate in the PRC, and the subsidiaries operating
in the United States and Singapore are Renminbi, U.S. dollar
and Singapore dollar, respectively. The Group’s cash and cash
equivalents are mainly denominated in Hong Kong dollars, RMB
and US dollars. For the six months ended June 30, 2026, we had
currency translation losses of RMB3.9 million (for the six months
ended June 30, 2025: gains of RMB10.5 million) and net foreign
exchange losses of RMB28.9 million (for the six months ended
June 30, 2025: losses of RMB16.1 million).

We did not hedge against any fluctuation in foreign currency
during the six months ended June 30, 2026.

Future Plan for Material Investment and Capital Asset

Save as disclosed in this report, the Group does not have any
other plans for material investments and capital assets for the
Reporting Period and up to the date of this report.

Significant Investments, Material Acquisitions and
Disposals of Subsidiaries, Associates and Joint
Ventures during the Reporting Period

The Group did not hold or make any significant investments,
material acquisitions or disposals of subsidiaries, associates and
joint ventures during the Reporting Period.

Contingent liabilities

As at June 30, 2026, we did not have any material contingent
liabilities.

Capital commitment

As at June 30, 2026, we did not have any material capital
commitments.

Off-balance sheet commitments and arrangements

As at June 30, 2026, we had not entered into any off-balance
sheet transactions.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

Employees and remuneration

As at June 30, 2026, we had 687 full-time employees, of whom
680 were based in China, 4 were based in the United States and 3
were based in Singapore. The table below sets forth a breakdown
of our full-time employees by function as at June 30, 2026:

BE KM

202656 H30H - HMIEEE7THEHIEE - H
80 ATLERAA B - 4 ABLBRAA SRR - SABLERR
AN o TREFHFIF202656 530 A izBAE S
DHZRE SR

Number of
Employees % of Total
(EF PN
Function = EEAE Baok
R&D s 132 19.2%
Sales and Marketing SHE I 8 84 12.2%
Professional and Technical Personnel BERFEMAER 389 56.7%
Administrative 1TH 82 11.9%
Total et 687 100%

Our total remuneration cost (excluding share-based payments) for
the six months ended June 30, 2026 was RMB163.9 million (for
the six months ended June 30, 2025: RMB152.1 million).

The remuneration of the Group’s employees is generally fixed.
The Group adopts an appraisal system for its employees and takes
into account the appraisal results of individual employees when
conducting remuneration reviews, determining promotions and
setting bonus amounts. The Group also procures social insurance
for its employees in accordance with the applicable PRC laws and
the requirements of the local government.

In recruiting employees, the Group takes into consideration various
factors such as the employees’ work experience, educational
background and the requirements of the job vacancies. In order
to enhance the overall competitiveness of its employees, attract
and retain existing employees, and strengthen their knowledge,
skills and qualities, the Group places great emphasis on employee
training. We provide training across different operating functions,
including induction training for new employees, technical training,
and training to enhance employees’ knowledge of safety measures
in the performance of their duties.
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MANAGEMENT DISCUSSION AND ANALYSIS

To incentivize employees, following the Listing, the Company
adopted the 2026 H Share Award Scheme on February 14, 2026.
The Company also adopted the H Share Award Scheme (Existing
Shares) on June 8, 2026.

2026 H Share Award Scheme

The Company adopted the 2026 H Share Award Scheme (the
“Scheme”) at the extraordinary general meeting on February
14, 2026 (the "Adoption Date”). The award under the Scheme
will be satisfied by the transfer of Treasury H Shares and/or the
issue and allotment of new H Shares. For details, please refer to
the Company’s circular dated January 28, 2026 (the “Circular”)
and the Company’s announcements dated January 28, 2026
and February 15, 2026 (collectively, the “Announcements”). A
summary of the Scheme is set out as follows:

(1) Purpose of the Scheme

The specific objectives of the Scheme include the following:
(i) to attract and retain qualified participants who have
made significant contributions to the long-term growth and
success of the Group, and to recognize and reward such
participants for their past contributions to the Group; (ii)
to motivate qualified participants to further contribute to
the Company and to work towards enhancing the value
of the Company and its shares for the overall benefit of
the Company and its Shareholders; (iii) to strengthen the
Company’s long-term compensation and incentive strategy;
and (iv) to align the interests of qualified participants
with those of the Company and its Shareholders, thereby
promoting the Group's long-term performance (whether in
terms of finance, business, or operation).

(2) Participant(s) of the Scheme

Eligible Participant in respect of the Scheme represents any
individual being an Employee Participant at any time during
the period of the Scheme. Employee Participant represents
directors (other than an independent non-executive
Director), supervisor and employees (including full-time
employees and part-time employees) of the Group (including
persons who are granted awards under the Scheme as an
inducement to enter into employment contracts with these
companies).
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN RS

3)

(4)

Total Number of Shares Available for Issue under
the Scheme and its Percentage to the Issued Shares
(Excluding Treasury Shares)

According to the Scheme Mandate Limit, the total number
of Treasury H Shares which may be utilized and/or new H
Shares which may be issued and allotted under the Scheme
must not exceed 20,042,513 H Shares (representing
approximately 10.37% of the total number of the issued H
shares of the Company (excluding any Treasury Shares) and
approximately 3.60% of the Company’s total issued Share
capital (excluding any Treasury Shares) as at the interim
report date).

Upon the Initial Grants made during the Reporting Period
(20,042,494 awards in total, for further details, please
refer to the Circular and Announcements), the number
of H Shares available for future grant under the Scheme
Mandate Limit of the Scheme will be 19 H Shares as
at this interim report date, representing approximately
0.00001% of the total number of the issued H shares of the
Company (excluding any Treasury Shares) and approximately
0.000003% of the Company's total issued Share capital
(excluding any Treasury Shares) as at this interim report date.
However, as at the date of this interim report, the Company
has not actually issued or allotted any H Shares under the
Scheme as the relevant award shares have not yet vested.

Maximum Entitlement for Each Participant under
the Scheme

Unless shareholders’ approval is obtained and the relevant
requirements of the Listing Rules are complied with, the
total number of shares issued and to be issued in respect of
all awards and options granted to any participant (excluding
any awards or options which have lapsed in accordance
with the terms of the relevant scheme) during the twelve
(12)-month period up to and including the date of such
grant shall not exceed the individual limit of 1% of the total
number of issued H Shares (excluding Treasury Shares) of
the Company as at the date of grant.

3)

(4)
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(5)

(6)

(7)

(8)

(9)

MANAGEMENT DISCUSSION AND ANALYSIS

Period within which a Grantee may Exercise the
Options under the Scheme

Not applicable. The Scheme is a share award scheme, not a
share option scheme.

Vesting Period of Options or Awards Granted under
the Scheme

Pursuant to the terms of the Scheme Rules, the vesting
period of the award shares shall not be less than 12 months.

Amount Payable (if any) on Application or
Acceptance of an Option or Award and the Payment
Period

The consideration payable by a Grantee upon acceptance
of an offer (i.e., the “grant price”) shall be determined
by the Board or its authorised designees in their sole
discretion, which may be nil. In respect of the Initial Grants,
the consideration/grant price for the awards granted is nil.
Accordingly, the payment period is not applicable.

Basis of Determining the Purchase Price of the
Awarded Shares (if any)

The purchase price per H Share payable by a Grantee to
the Company upon vesting of an award (i.e., the “vesting
price”) shall be determined by the Board or its authorised
persons, which may be nil. In respect of the Initial Grants,
the purchase price/vesting price of the award is RMB1 per
award share.

Remaining Term of the Scheme

The Scheme shall terminate on the earlier of the following
dates: (a) the third (3rd) anniversary of the Adoption Date
(February 14, 2026); or (b) any earlier termination date
determined by Shareholders at a general meeting. As at this
interim report date, the remaining term of the Scheme is
approximately two years and six months.

(5)

(6)

7)

(8)

(9)

BEERWR DT
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PMFLRI1218A -
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EAR/T -RERETME - KA ER
RE/ BETERT - FULNHHBRTER -

ERRONBEE(WMA)NEEEE

AR RERER R AR B NHER
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN RS

Details of the awarded shares under the 2026 H Share Award
Scheme during the six months ended June 30, 2026 are set out

below:

Directors, chief
executive, former

Director and their

assodiate(s) Date of grant

£2 Bafl

A& HESR

HEEA REAH

Dr. ZHAO Lu January 28, 2026

Brecutive Directorand ~ 2026%1328R
chairman of the Board

#hEt

YEEREER

Mr. MA Dong January 28, 2026

Brecutive Director 202651528R

BRfE

£

Mr. LU Yiming January 28, 2026

Brecutive Director 202651H28R

E-Brk

§172%

Ms. NI Xiaomei January 28, 2026

Brecutive Directorand ~ 2026%1 28R
joint company secretary

gt

HIEERBRLANE

Ms. WAN Yunyun
Executive Director, Chief

January 28, 2026
202651 728H
Evecutive and general
manager
Eagnt
§178% REAMAR
Riame

Unvested
asat
January 1,
2026

0265
1B1RAER

Granted
during the
Reporting

Period

RBESR
R

6,077,677

593,680

1,818,820

1,388,772

183979

Number of awards
LLE
Vested Cancelled
during the during the
Reporting Reporting
Period Period

REESR  REEER
] i

Lapsed
during the
Reporting

Period
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Unvested
asat
June 30,
2026

R0265
6A30ARERE

6,077,677

593,680

1,818,820

1,388,772

1,839,795

Viesting period

| L

12 monthge”
1ER®E

12 monthg"ee”
1ER®E

12 monthsee
1208 p e

12 monthgee”
WMH (1)

12 monthgee
WMH (K1)

AERE E2026%6 A30H L7518 A R2026 5 HA%
LRV EIT 2 BB D FEIBELI T ¢

Weighted average
closing price of the
shares immediately
hefore the relevant
vesting date(s) during
the Reporting Period
(HKS)
NEEERREREER
REARHRNETSY
i (#7)

A

i

A

i

N/A

R

NA

ER

NA

ER



MANAGEMENT DISCUSSION AND ANALYSIS

BEERWR DT

Number of awards Weighted average
L L closing price of the
shares immediately
Directors, chief Unvested Granted Vested Cancelled Lapsed Unvested before the relevant
executive, former asat during the during the during the during the asat vesting date(s) during
Director and their January 1, Reporting Reporting Reporting Reporting June 30, the Reporting Period
assodiate(s) Date of grant 2026 Period Period Period Period 2006  Vestingperiod  (HKS)
£ Befl REEHEREAESR
AB HESR M06E  REEER O REEER REEER MEEER 120065 BERRAHNETEN
HEBA RHA 1A18X5R B 5R i XYM 6RNAXEE BEE (-
Mr. ZHANG Hongwei ~ January 28, 2026 - 35,703 - - - 35703 12 monthg"ee” NA
Brecutive Director 2026517288 12{8 A il
FRktE
#172%
Mr. HUANG Yufei January 28, 2026 - 89,258 - - - 89,258 12months™e’  N/A
Brecutive Director asat ~ 2026%15288 12{E R HE R
the date of grant
PRILEHANTES
Employee participants ~ January 28, 2026 - 8,198,789 - - - 8,198,789 12 months"™e”  N/A
(56 in total 202651 728H 12(8 R
FRBEE(156)
Total - - 20,042,494 - - - 008249 - -
ai
Notes: Bt -

The Awards under the grants shall vest upon expiry of a 12-month
vesting period and achievement of the following market
capitalization targets:

First batch: one-third of the Awards shall vest when the average
closing price of the Shares as quoted in the Stock Exchange’s daily
quotation sheets for any 20 consecutive trading days first reaches or
exceeds HK$6.21 per Share, provided that the Grantee remains an
Employee Participant;

Second batch: one-third of the Awards shall vest when the average
closing price of the Shares as quoted in the Stock Exchange’s daily
quotation sheets for any 20 consecutive trading days first reaches or
exceeds HK$7.98 per Share, provided that the Grantee remains an
Employee Participant; and

TR T SRR 1218 A R B M B A T
BIZRRE :

Bt ERWN=H2—  RBRHEBZHEE
R{E & PR T B (S 202 5 BT
EEREDNBBER621BTERE - HARA
B ARARSEE ;

Fft BEIN=n02— RERODEBEIMEA
WERMARE T EEEMEE20ER S ArFY
BEEREDNBAHERT.SETHEE - HAKA
ANRRESEE R
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Third batch: one-third of the Awards shall vest when the average
closing price of the Shares as quoted in the Stock Exchange’s daily
quotation sheets for any 20 consecutive trading days first reaches or
exceeds HK$9.76 per Share, provided that the Grantee remains an
Employee Participant.

If any or all of the market capitalization targets are achieved before
expiry of the vesting period, the relevant Awards may vest on the
day immediately following expiry of the vesting period.

The closing price of the H Shares on the Grant Date was HK$4.86
per H Share. The closing price of the H Shares on the trading day
immediately preceding the Grant Date was HK$4.68 per H Share.

The fair value of each Award for the first, second, and third batches
was RMB4.14, RMB3.63, and RMB3.19, respectively. Details of
the accounting standard and policy, valuation methodology and
assumptions adopted, and how the features of the Awards are
reflected in the fair value measurement are set out in Note 28 to the
condensed consolidated interim financial information in this interim
report.

The purchase price of the Awards set out in the table above is
RMB1.00 per H Share. An exercise period is not applicable; the
Awards vest subject to the conditions described in Note 1.

As at January 1, 2026, the Share Award Scheme had not been
adopted and the number of awards available for grant at the
beginning of the Reporting Period was therefore not applicable. The
Scheme Mandate Limit was 20,042,513 H Shares when the scheme
was adopted on February 14, 2026. As at June 30, 2026, awards
in respect of 19 H Shares remained available for grant under the
scheme mandate. The Scheme has no service provider sublimit.

The number of shares that may be issued in respect of options and
awards granted under all share schemes of the Company during the
Reporting Period was 20,042,494 H Shares, which, divided by the
weighted average number of H Shares in issue (excluding Treasury
Shares) during the Reporting Period of 200,382,342 H Shares,
represented 10%.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN RS
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MANAGEMENT DISCUSSION AND ANALYSIS

Use of proceeds from the Global Offering

The H Shares were first listed on the Main Board of the Stock
Exchange on October 8, 2024. After deducting underwriting
fees, commissions and other related listing expenses, the total
net proceeds of the Global Offering amounted to approximately
HK$259.6 million (the “Net Proceeds”). The Net Proceeds have
been allocated and utilized in accordance with the intended
purposes and proportions as set out in the Prospectus, and there is
no change in the intended use of the Net Proceeds as disclosed in
the Prospectus.

The following table sets out the status of the use of the Net
Proceeds and a summary of their utilization as at June 30, 2026

EEER W R

RRBEMERARE

HAZ 7420245 10 A8 BEB R AT FE IR BN LT © 48
MEREHER  MekHEMBE ETRZE - 23
BENBMBRIBFEALN259.68 8B L[ i
RIEFEE]) - FIEHUEFREERIBERERMEN
BERBRLEMSRER - BRRERATIEENA
BHRIEFREBRTRETEES o

TREFIEZE2026%6 30 FIEFIRFRNE A
EREBBIERE - ARTEHB AR

together with the expected timeline of use:

Balance of
Net Proceeds
Approximate unutilized
Allocation percentage asat
of Net of total Net  December 31,
Intended use of Net Proceeds Proceeds Proceeds 2025
e 20055
fi&sa 12831H
FrgsE FEOEH ABRME
FEsaRERE AR FENIE BAl FERERE
() Toimprove and upgrade our TrialoS ~ HK$90.8 million 35%  HK$80.1 million
Platform and PharmaQ$ Platform and
their respective cloud-based software
and digital services
HERFRAMATRIOST AR NIBEET 80.1BE%T
PharmaOST B AR BEZE BRI ERE
ieEaldiv
(i) Toimprove our core technology and HK$77.9 million 30%  HK$65.5 million
R&D capabilities
RAROORORI R TI9REAT 655ABET
(i) Tostrengthen our sales and marketing ~ HK$26.0 millon 10%  HK$26.0 million
capabilties
MABTOHERE W) 260BEHT 60REET
(i) Toselectively pursue strategic HK$38.9 million 15%  HK$38.9 million
investments and acquisitions
RS ERRERME BIBEAT BIREET
(v Forourworking capital and general HK$26.0 millon 10%  HK$24.1 million
corporate purposes
BEESR-ROERE 260BEAT UIREET
Total HK$259.6 million 100%  HK$234.6 million
@it B96EEET BAOEEET

Amount of net
proceeds Amount of SEENEIE  Intended timetable
utilized during ~ NetProceeds  NetProceeds [ROIATSIVAIM
theReporting  utilizedupto unutilized asat JETIIIFAL TS
Period  June30,2026  June30,2026 JEZCIGEIEEG
EZ2026% 20265
REEHR 64308 RIS RBRMEE
B8R B8RS s FENREDR
RERECE  IFEGE  EvEME b

HK$5.2 million  HK$15.9 million  HK$74.9 million B

December 31,2029

S)EERT  159AERAT  MMIEERT RUEEVERER
HKS2.0 million  HKS14.4 million  HK$63.5 million [EE0ES

December 31, 2029

2FEEET  WAEERET  635EEAT UREAVERIEN
- HK26.0 million S0

December 31, 2029

L Sl 202951273108
HK$38.9 million EE0E

December 31, 2029

ST 20291231
- HK$1.9million  HK$24.1 million R

December 31, 2029

(REL Gy NV Vvl 202951273187

HK$7.2 million
12BERT

HK$32.2 million
NIFERT

HK$227.4 million
WIAEEET
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN RS

Note: The expected timeline to use the remaining Net Proceeds is  ffit - RSB FHABFIEFEMNTERRHER B EASE

prepared based on the best estimate made by the Group, which is EEEOREGTRE  X2ERREREEAE
subject to change based on future developments and events which & APl ) = R RS o

may be outside of the Group’s control.

The Group will continue to utilise the Net Proceeds in accordance A% @544 &1 BBIE G S 12 P ~ Frie Zaa i & A
with the intended use of proceeds as set out in the Prospectus. BB ARSI ERE o
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INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the Reporting Period (six months ended June 30,
2025: Nil).

CORPORATE GOVERNANCE

The Group is committed to maintaining high standards
of corporate governance to safeguard the interests of the
Shareholders and to enhance corporate value and accountability.
The Company has adopted the principles and code provisions
in the CG Code as set out in Part 2 of Appendix C1 to the
Listing Rules as its own code to govern its corporate governance
practices. During the Reporting Period, the Company has complied
with all applicable code provisions of the CG Code. The Company
will continue to review and monitor its corporate governance
practices to ensure compliance with the CG Code.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding
dealings by Directors, Supervisors, and the Group’s senior
management who, by virtue of their positions or employment, is
likely to possess inside information in relation to the Company’s
securities.

Upon specific enquiries, all Directors and Supervisors have
confirmed that they have complied with the Model Code
throughout the Reporting Period. In addition, the Company is not
aware of any non-compliance with the Model Code by the senior
management of the Group throughout the Reporting Period.

OTHER INFORMATION
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OTHER INFORMATION
Hith &

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the six months ended June 30, 2026, the Company
repurchased a total of 1,141,400 H Shares of the Company
on the Stock Exchange at an aggregate consideration of
HK$6,543,494.00 (the “Share Repurchase”) to enhance
the Shareholder value in the long run. Particulars of the Share
Repurchase are as follows:

BE HEIEOAQT LHES

B E20265F6 A308 LR A - RQ A REER
FrigE & #£1,141, 400k R A AHR - BRE A
6,543,494.008 ([ BRI BE ) - UREAKRESNK
REE - ROBRZFBHOT :

Price Paid per H Share

No. of H Shares

Month of Repurchase Repurchased
ARV BEZHEREE
June 2026 1,141,400
202646 H

2 ERHRER Aggregate
Highest Lowest Consideration
B=E BIEE BRE
(HK$) (HK$) (HK$)
(&) (&) (&7T)
6.42 4.02 6,543,494

The above Share Repurchase was made by the Directors pursuant
to the general mandates granted by the Shareholders at the 2024
annual general meeting of the Company held on June 13, 2025
and the 2025 annual general meeting of the Company held on
June 23, 2026, respectively.

All the repurchased H Shares were held as Treasury Shares and
are intended to be used for purposes such as employee incentives,
sale or transfer to obtain liquid funds, etc. subject to the actual
decision by the Board. As at June 30, 2026, the Company held
1,308,800 H shares which have been repurchased and retained as
Treasury Shares.

Save as disclosed above, neither the Company nor any of its
subsidiaries has purchased, sold (including the sale or transfer
of Treasury Shares) or redeemed any of the Company’s listed
securities during the Reporting Period.

LR B B R EERIER RN A R]2025%6 A
138722024 F /R BF AL K2026%56H23
HEI1TZ2025FBEHAFRE EHRIETH—K
BT -

FIEEBEHREUEFRMDARFE - LA
NMEEME HEXEEARRTHESEAE
(BB TESEMERRTE) - BZE20265F6 730
B KAAEHH1,308,8000% 2 i[OI LA E 17 I 1D
FHFBHIHR

B EXFAEESN  RIREBA - AR AWM
MEBARHSERE LE(ERLEXEEEETR

1) HBRIARBUEA EHES ©
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AUDIT COMMITTEE

The Audit Committee has been established with written terms of
reference in compliance with the Listing Rules and the CG Code.
The Audit Committee comprises three members, including three
independent non-executive Directors, namely Mr. FUNG Che Wai
Anthony, Dr. JJANG Xiao and Dr. GONG Yan. Mr. FUNG Che Wai
Anthony, who holds the appropriate professional qualifications as
required under Rule 3.10(2) of the Listing Rules, is the chairman of
the Audit Committee.

The Audit Committee has reviewed and considered that the
interim financial results for the six months ended June 30, 2026
and this interim report are in compliance with the relevant
accounting standards, rules and regulations and appropriate
disclosures have been duly made. The Audit Committee had no
disagreement with the accounting treatment adopted by the
Company.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in Note 33 to the condensed consolidated
interim financial information, there were no other material events
affecting the Group after the Reporting Period and up to the date
of this report.

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES' INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As of June 30, 2026, the interests and short positions of the
Directors, Supervisors and chief executives of the Company in the
shares, underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of
the SFO) which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken
or deemed to have taken under such provisions of the SFO), or
which were recorded in the register required to be kept pursuant
to section 352 of the SFO or which were required to be notified
to the Company and the Stock Exchange pursuant to the Model
Code were as follows:
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OTHER INFORMATION
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Interests in Shares

Nature of

Name of Director Position interest

EEfP Bz ERtE

Dr. ZHAO Lu®
sk

Chairman of our Board

and executive Director Interests in

BERRITES controlled
corporations

BRBEAA
LA

Beneficial owner;

Interests in
controlled
corporations
HilAA
XL EER
Ms. WAN Yunyun® Interests in

Bafgto

General manager and

executive Director controlled
BISIBRRITES corporations
B R
Beneficial owner
EmBEBAA
Beneficial owner

EEHAA

Interests in

i“

Executive Director
WITES
Executive Director

BITESE

Mr. MA Dong®
BREEY
Mr. ZHANG Hongwei®
RAELED controlled
corporations
RImEEER
Beneficial owner
BREAA
Beneficial owner

BRBEAA

i

Executive Director

BITESE

Mr. LU Yiming®
BE—IS5E A0

36

Beneficial owner;

R0 S

Class of
Shares

B AR

Domestic Shares

NER

H Shares
HA%

Domestic Shares

NER

H Shares

H&

H Shares

Hik

Domestic Shares
NER

H Shares
HAR
H Shares
HA&
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Approximate

Approximate

Number percentage of percentage of

of Shares/
Underlying
Shares held
FriEme,/

HERS
L]

138,545,972

7,294,177

39,657,056

1,839,795

593,680

20,312,190

35,703

1,818,820

shareholding
in the class of
Shares issued
HERT
BigrEhl
HEARR
Bl

(%)

38.15

3.64

10.92

0.92

0.30

5.59

0.02

0.91

shareholding
in the total
Shares issued
HE#T
R B
HBARR
Bl

(%)

2457

1.29

7.03

0.33

0.1

3.60

0.01

0.32
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Approximate Approximate

Number percentage of percentage of
of Shares/ shareholding shareholding
Nature of Class of Underlying in the class of in the total
Name of Director Position interest Shares Shares held Shares issued Shares issued
HERT EEBT
FiRe,/ BgrEhl R B
HERSG SRR HBORR
g B EEME R4 55l g8 Bk Bl
(%)M (%)™
Ms. NI Xiaomei” Executive Director Beneficial owner H Shares 1,388,772 0.69 0.25
{RBEig L HITES ERBEBA Hik
Ms. DONG Xiaohan® Supervisor Beneficial owner H Shares 185,403 0.09 0.03
Bhiat® EE EREEA Hik
Mr. CAl Xin® Supervisor Beneficial owner  H Shares 1,290,744 0.64 0.23
BEREY EE EmBEAA HA&
Notes: Wizt
1. As of June 30, 2026, there were 563,779,000 Shares in total, 1.  #Z20265F6HA30H + #5563,779,0008 (%

including 363,186,467 Domestic Shares and 200,592,533 H Shares
(including 1,308,800 Treasury Shares).

As of June 30, 2026, Dr. ZHAO Lu beneficially holds 93,042,388
Domestic Shares. Dr. Zhao is also deemed to beneficially hold
7,294,177 H shares, among which, 6,077,677 H shares represent
the maximum number of H shares he is entitled to receive upon
the expiry of a 12-month vesting period and the achievement
of the market capitalization targets under the 2026 H Share
Award Scheme. Dr. Zhao is the executive partner of Xinyu Haolin,
Xinyu Qiwushi, Ruansu Enterprise Management, Xinyu Nuoming
and Xinyu Xingmeng, and is responsible for their respective
management. He also held approximately 74.94% partnership
interest in Ruansu Enterprise Management. Further, Dr. Zhao is
the general partner of Zhoushan Yijin and Xinyu Shenkong, and
is responsible for their respective management. As such, under
the SFO, Dr. Zhao is deemed to be interested in the 45,503,584
Domestic Shares and 1,216,500 H Shares held by Xinyu Haolin,
Xinyu Qiwushi, Ruansu Enterprise Management, Xinyu Nuoming,
Xinyu Xingmeng, Zhoushan Yijin and Xinyu Shenkong.

As of June 30, 2026, Ms. WAN Yunyun is deemed to beneficially
hold 1,839,795 H shares which represents the maximum number
of H shares she is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme. Ms. Wan is the
executive partner of Shanghai Xiaoju and Shanghai Kunrui, and
is responsible for their respective management. As such, under
the SFO, Ms. Wan is deemed to be interested in the 39,657,056
Domestic Shares held by Shanghai Xiaoju and Shanghai Kunrui.

B 15363,186,467 & N & % % 200,592,533 f& H %
41,308,800 EFMD) °

HZEZ2026F6 A30H © i+ EXHER
93,042,388 NE R - BT MR AEREE
7,294 177RHR% - H 6,077,677 HE A E R
20265 HAR B2 BD AT 21 1218 B 53 18 BAfE i BZE AR
MEEEEAREKROHBRESEE - BT AN
RER  FRERLT  REZLEETE  FRHH
FFREBNATEFEARA  TEEHERH
MER - BFIFARELEEENT494%NEE
FERS o O BB AMSIUBERITRFEEMLE
BARBA VTAERSESAMNERE - Bit - BIE
(BEHRBPEER)  HELHEESERITRER
FRtRLt  BELEEE - FRHK - FRE
B F LB E R FRIREHF A /45,503,584 8 K
&R K1,216,5008HAE P HE B #ES o

HZE2026F6A30H ' BRELTHHEAERR
51,839,795 0% HA% + BHIBIE2026FHAX BN 5T
SR N2EAFBEHERRERTEB ZREEK
BHHBRE=EAE - BXt A LB/ \ERLEEES
MMITEBABA  TEEHSESANER -
It IBEBCGESREERN) BRI EEARLE
T NME N BB R 83 A 8939,657,056 B A & B P
W -
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Hith &

As of June 30, 2026, Mr. MA Dong is deemed to beneficially hold
593,680 H shares which represents the maximum number of H
shares he is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme.

As of June 30, 2026, Mr. ZHANG Hongwei is deemed to beneficially
hold 35,703 H shares which represents the maximum number of
H shares he is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme. Mr. Zhang also
held approximately 39.42% in Shanghai Xiaoju as one of its limited
partners. As such, under the SFO, Mr. ZHANG Hongwei is deemed
to be interested in the 20,312,190 Domestic Shares held by
Shanghai Xiaoju.

As of June 30, 2026, Mr. LU Yiming is deemed to beneficially hold
1,818,820 H shares which represents the maximum number of
H shares he is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme.

As of June 30, 2026, Ms. NI Xiaomei is deemed to beneficially hold
1,388,772 H shares which represents the maximum number of
H shares she is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme.

As of June 30, 2026, Ms. DONG Xiaohan is deemed to beneficially
hold 185,403 H shares which represents the maximum number of
H shares she is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme.

As of June 30, 2026, Mr. CAIl Xin is deemed to beneficially hold
1,290,744 H shares which represents the maximum number of
H shares he is entitled to receive upon the expiry of a 12-month
vesting period and the achievement of the market capitalization
targets under the 2026 H Share Award Scheme.

All interests are long positions.

5.

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

B Z2026F6A308 ' ERAAWEAERHE
593,680k HAR + AEIRIE2026 F HR ZE IR
1218 A 528 2RI KER A B A2 A U AIH
BE=HE -

HZE2026F6 A30H @ RARBEAWBAERIEE
35,703 HR%  AERIE2026FHAR BN =T 217412
8 A 5B H I m R EAK T E B 1218 B I HAR
SRHE REEMMEALENRHNEREEA
2 — A EB/INEHIB9.42% M A B - Eitt
BECEFRBEEG)  REEEEWRE AN £
B/ NMERARI20,312, 190N A IR B HERS o

B ZE2026F6A30H - BE—IBLEWIRAEREH
1,818,820k HA% + AEIBIE2026 FHAR 2@+
1218 A 558 B I ERK T (E B IR 18 A WU
WHBE == EE -

B ZE2026F6 A30H @ iR TR AERIEE
1,388,772k Hi% + AEIBIE2026 FHAR 2@+ 2
1218 A 58 B i K T (E B IR 18 A WU
FHESE=EE -

B ZE2026F6 A30H  ERR LT WA AT REE
185,403%H% - AERIE2026F HR EZENFTEIR
1218 A SR B 2R 2 m NGER A B iR 2 A R U IH
BE=EE -

HZE2026F6A30H  BBLEEWRAEEHH
1,290,744 HRR% - AEIBIE2026 FHAR S B+ 2
1218 A 558 B m I ERK T (E B 1218 A U
MHBE == EE -

PRERmBIFR



Save as disclosed above, as of June 30, 2026, none of the
Directors, Supervisors or chief executives of the Company had or
was deemed to have any interest or short position in the Shares,
underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO) which was required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken
or deemed to have taken under such provisions of the SFO), or
which were required to be recorded in the register to be kept
by the Company under Section 352 of the SFO, or which were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As of June 30, 2026, the following persons (not being a Director,
Supervisor or chief executives of the Company) had interests or
short positions in the shares or underlying shares which fall to be
disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO:

Interests in Shares

Name of Shareholder Capacity/nature of interest

BRRER/EH 5t/ ERME
Tang Lili® Interests in controlled corporations;
EBAP Interest of spouse

REEEE - RBER

Interest of spouse

AcBtgas

OTHER INFORMATION
Hitn &

Br EXFrIRFEESN - HZE202656A30R @ AAF
BEE  EEUSEaTHRABBENRNARKE M
AR (FEE R(ES REAERADEXVI) 8%
D RN REEER R REGES KPS
BIVEXVERET R E8H EAME AR A KB X FTH)
EfERSAR (BREBE(ESRRAEENNE A
X SR EESRIERBNERROAR) « KA
ERBRIB(ES KRB RANDEI2EATETZ
MR BAZETRIZBNE AR R R R AT 2
AIRERS SRR ©

FERRRRAD KR AEABRRDVERR

N %

RE

HZE2026F6A308 © THAL(WIHFEARABE
£ EENESTERA B )RR/ B AR #
BIRB(EFRBEIRGDEXVEIFE2REINEZ
fEXERARA RF B R LN AR RRB(ES R

HIEIRG])F3361FF B 2 Bt < et iR R

R 2 fE®
Approximate Approximate
percentage of percentage of
shareholdingin  shareholding in
therelevant  the total issued
Number of proportion  share capital of
Shares held of Shares®™  our Company™
HREBRE AR RRAERT
PENBY REABEOED
BERGBEE BRESLO BEREALO
(%) (%)
138,545,972 38.15 24.57
Domestic Shares
138,545,972/
WER
7,294,177 3.64 1.29
H Shares
7,294,1779%
HA&%
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OTHER INFORMATION

HE

Name of Shareholder

RREB/ 8

Shanghai Kunrui
HEEH

Shanghai Xiaoju
HifE

Xinyu Shenkong?
HRRED

Oriental Power Holdings Limited®

Tencent Holdings Limited®®

EERAR AT

Capacity/nature of interest

5/ ERtE

Beneficial owner

Beneficial owner

EanlEAA

Beneficial owner

BEalEAA

Interests in controlled corporations
R EERER

Interests in controlled corporations
R LEER

Number of
Shares held

FRROEA

19,344,866
Domestic Shares
19,344,866/
NER
20,312,190
Domestic Shares
20,312,190%%
RE K
18,204,844
Domestic Shares
18,204,844 8%
NER
51,911,405
Domestic Shares
51,911,405
NER
12,018,451

H Shares
12,018,4518%
HER

51,911,405
Domestic Shares
51,911,405/
NERK
12,018,451

H Shares
12,018,451%
HA%

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

Approximate
percentage of
shareholding in
the relevant
proportion
of Shares("
ERERG
HENHEN
BRESLO
(%)

533

5.59

5.01

14.29

5.99

14.29

5.99

Approximate
percentage of
shareholding in
the total issued
share capital of
our Company‘
7 YNCITRE: o)
RAABHOBL
BRES O

(%)

343

3.60

3.23

9.21

2.13

9.21

2.13



Name of Shareholder

RREW/ 8

Tencent Technology (Shenzhen)
Company Limited®

BARHE CRY)ER AT

MA Huateng®
Fige

Linzhi Tencent Investment
Management Co., Ltd.®!
WEREEERBRAR

Shenzhen Tencent Industrial
Investment Fund Co., Ltd.®)

AYMEAERREESBRAAC

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERER

Interests in controlled corporations
RiEEE R

Beneficial owner

EanlAA

Interests in controlled corporations
R EERES

OTHER INFORMATION

Number of
Shares held

FRRO#A

51,911,405
Domestic Shares
51,911,405
NER
12,018,451

H Shares
12,018,4510%
HER

44,880,821
Domestic Shares
44,880,82 1%
NERK
10,539,805

H Shares
10,539,8050%
HA%

44,880,821
Domestic Shares
44,880,8211%
RE R
10,539,805

H Shares
10,539,805/
HA&

44,830,821
Domestic Shares
44,880,8215%
WER
10,539,805

H Shares
10,539,805/%
HER

Approximate
percentage of

shareholding in

the relevant
proportion
of Shares(™
EHEBR D
PRENELL
BRESLO
(%)

14.29

5.99

12.36

5.25

12.36

5.25

12.36

5.25

H &

Approximate
percentage of
shareholding in
the total issued
share capital of
our Company
EAEDEERIT
RABBHOBL
BRESHO
(%)

9.21

2.13

7.96

1.87

7.96

1.87

7.96

1.87
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OTHER INFORMATION

HE

Name of Shareholder

RREB/ 8

Shenzhen Tencent Ruitou Enterprise
Management Co., Ltd.®
A TRABREEEBERAR®

Shenzhen Tencent Ruijian Investment

Co., Ltd.®
FmENERREERARS

Shenzhen Tenglv Enterprise
Management Partnership
(Limited Partnership)®

AT ERERAREE
(BR&%)E

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERER

Interests in controlled corporations
R LEER

Interests in controlled corporations
LA

Number of
Shares held

FRROEA

44,830,821
Domestic Shares
44,880,8215%
WER
10,539,805

H Shares
10,539,805/%
HER
44,880,821
Domestic Shares
44,880,82 1%
NERK
10,539,805

H Shares
10,539,8050%
HA%

44,880,821
Domestic Shares
44,880,8211%
NERK
10,539,805

H Shares
10,539,805/
HA&

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

Approximate
percentage of
shareholding in
the relevant
proportion
of Shares("
ERERG
HENHEN
BRESLO
(%)

12.36

5.25

12.36

5.25

12.36

5.25

Approximate
percentage of
shareholding in
the total issued
share capital of
our Company‘
7 YNCITRE: o)
RAABHOBL
BRES O

(%)

7.96

7.96

7.96



Name of Shareholder

RREW/ 8

Shenzhen Tengyuan Enterprise
Management Partnership (Limited
Partnership)®

AITEELRERABEF
(ARA%)O

Shenzhen Tengqing Enterprise
Management Co., Ltd.®
AYTHEELRERARRFS

Jingwei Chuangteng (Hangzhou)
Venture Capital Partnership
(Limited Partnership)

("Jingwei Chuangteng”)®

LREIR(MMBIERESY
PEERAR)([KEAIK)C

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERER

Interests in controlled corporations
RiEEE R

Beneficial owner

EanlAA

OTHER INFORMATION

Approximate

percentage of

shareholding in

the relevant

Number of
Shares held

proportion

el

AL

FRRO#A
(%)

44,830,821
Domestic Shares
44,880,8215%
NER
10,539,805 5.25
H Shares
10,539,805/%
HER
44,880,821
Domestic Shares
44,880,82 1%
NERK
10,539,805 5.25
H Shares
10,539,8050%
HA%
22,349,533 6.15
Domestic Shares
22,349,533k
RE R
28,100,879 14.01
H Shares
28,100,879
HA&

12.36

12.36

of Shares"

FREALO

H &

Approximate
percentage of
shareholding in
the total issued
share capital of
our Company
EAEDEERIT
RABBHOBL
BRESHO
(%)

7.96

1.87

7.96

1.87

3.96

4.98
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HE

Name of Shareholder

RREB/ 8

Hangzhou Jingwei Yuanchuang

Investment Management Partnership

(Limited Partnership)
("Jingwei Yuanchuang”)®
MNEBREREERAR X
(BRE%)([EERA]1)"

Shanghai Jingwei Equity Investment
Management Co., Ltd.
(“Shanghai Jingwei")®

LEERREREEEARAR
([ LsHER )"

ZUO Lingye®
A

Suzhou Northern Lights Zhengyuan
Venture Capital Partnership
(Limited Partnership)®

FMIEEEEREEREAH R
(BR&%)

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERER

Interests in controlled corporations
R LEER

Interests in controlled corporations
LA

Beneficial owner

BRBEAA

Number of
Shares held

FRROEA

22,349,533
Domestic Shares
22,349,533%
WER
28,100,879

H Shares
28,100,879
HER

22,349,533
Domestic Shares
22,349,533
NERK
28,100,879

H Shares
28,100,879f%
HA%

23,908,953
Domestic Shares
23,908,953
NERK
30,061,593

H Shares
30,061,593/
HA&

10,139,955

H Shares
10,139,9550%
HAR

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

percentage of
shareholding in

Approximate Approximate
percentage of
shareholding in

the relevant  the total issued

proportion  share capital of
of Shares™  our Company®”

HHEBRE  EERRAEERST

PENBY REBEHED
BRESLO BRES O

(%) (%)

6.15 3.96

14.01 4.98

6.15 3.96

14.01 498

6.58 4.24

14.99 533

5.06 1.80



Name of Shareholder

RREW/ 8

Suzhou Boyuan Venture Capital
Management Partnership (Limited
Partnership)®

HFNHRAFREEEAB LR
(BR&%)e

Suzhou Songyuan Entrepreneurship
Investment Management Co., Ltd.®

FNDRBIRREERARAAC

ZHANG Pengpeng®
sKAAR®

Shanghai Chenxi Venture Capital
Center (Limited Partnership)
("5Y Chenxi")

HERRRIEREATL(BRAER)
([LERE]

Shanghai Yuanpan Enterprise

Management Consulting Partnership

(Limited Partnership)
LERMMREEREASGRLE
(BRE%)
XUE Qiong
BER

CHEN Yihai
48

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERER

Interests in controlled corporations
RiEEE R

Interests in controlled corporations
R EERES

Beneficial owner

EanlEAA

Interests in controlled corporations
R EERES

Interests in controlled corporations
RiEEEER

Interest of spouse

ACBigas

OTHER INFORMATION

Number of
Shares held

FRRO#A

15,930,449

H Shares
15,930,449
HA%

15,930,449

H Shares
15,930,449
HAR
15,930,449

H Shares
15,930,449
HA%
11,514,965

H Shares
11,514,965/
HER

11,514,965

H Shares
11,514,9650%
HA%

11,514,965

H Shares
11,514,965/
HA&
11,514,965

H Shares
11,514,9650%
HA%

H &

Approximate Approximate

percentage of percentage of
shareholding in  shareholding in

the relevant  the total issued

proportion  share capital of
of Shares™  our Company"

EREBRE AR RRAEERST

PENBD  REBEOHEL
BRESLO BRESHO

(%) (%)

7.94 2.83

7.94 2.83

7.94 2.83

5.74 2.04

5.74 2.04

5.74 2.04

5.74 2.04
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OTHER INFORMATION

HE

Name of Shareholder

RREB/ 8

Shanghai Xingshang Enterprise

Management Consulting Co., Ltd.

("Shanghai Xingshang")
FERRPREEEATRAT
([ g )
WANG Zhenting
TiRE

LI Lugian
TRE

Shanghai Xingpan Investment

Management Consulting Co., Ltd.

("Shanghai Xingpan”)
LEENREEREABRAR
([ LRt )
NI Yuanyuan

Rk

LIU Qin
£

LOU Yiting

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations

REEEER

Interests in controlled corporations
RIEEEER

Interest of spouse

ACBigas

Interests in controlled corporations
RELERER

Interests in controlled corporations;

Interest of spouse
R EE R - AR

Interests in controlled corporations

BRI S

Interest of spouse

[t

Number of
Shares held

FRROEA

13,297,378

H Shares
13,297,3780%
HAZ

13,297,378

H Shares
13,297,378/
HA&
13,297,378

H Shares
13,297,378f%
HA&%
15,538,280

H Shares
15,538,280/%
HR

15,538,280

H Shares
15,538,2800%
HAR
15,538,280

H Shares
15,538,280/%
HER
15,538,280

H Shares
15,538,280/
HA&

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

Approximate
percentage of
shareholding in
the relevant
proportion
of Shares("
ERERG
HENHEN
BRESLO
(%)

6.63

6.63

6.63

7.75

7.75

7.75

7.75

Approximate
percentage of
shareholding in
the total issued
share capital of
our Company‘
7 YNCITRE: o)
RAABHOBL
BRES O
(%)

2.36

2.36

2.36

2.76

2.76

2.76

2.76



Name of Shareholder

RREW/ 8

SHI Jianming
Rz

Tianjin SAIF Shengyuan Investment
Management Center (Limited

Partnership)”
REEZBTREERDL
(BRAER)D
YAN Andrew Y
B

Zheshang Venture Capital Co., Ltd.
("Zheshang VC")®

R BIRRG BR A E]
([HERIR1)®

Ningbo Meishan Bonded Area Dirui

Investment Management Partnership

(Limited Partnership) ©

ERBLATERBAHREEEAY

ER(AERAR)®
TANG Meng®
EREO

ZHANG Xu‘'o
R

Capacity/nature of interest

5/ ERtE

Interests in controlled corporations
R EERES

Interests in controlled corporations
R EE R

Interests in controlled corporations
R EERES

Beneficial owner; Interests in
controlled corporations
ERBAAN  XIBEERER

Interests in controlled corporations
RiEEE R

Interests in controlled corporations
R EEER

Interests in controlled corporations
RiEEE R

OTHER INFORMATION

Number of
Shares held

FRRO#A

15,538,280

H Shares
15,538,280
HA&%
10,889,262

H Shares
10,889,262%
HER

10,889,262

H Shares
10,889,262f%
HA%
10,094,225

H Shares
10,094,2250%
HER
10,694,479

H Shares
10,694,479
HAR

10,694,479

H Shares
10,694,479
HER
12,285,138

H Shares
12,285,138
HAR

H &

Approximate Approximate

percentage of percentage of
shareholding in  shareholding in

the relevant  the total issued

proportion  share capital of
of Shares™  our Company"

EREBRE AR RRAEERST

PENBD  REBEOHEL
BRESLO BRESHO

(%) (%)

7.75 2.76

5.43 1.93

5.43 1.93

5.03 1.79

533 1.90

533 1.90

6.12 2.18
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OTHER INFORMATION
Hith &

Notes:

1.

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A R

As of June 30, 2026, there were 563,779,000 Shares in total,
including 363,186,467 Domestic Shares and 200,592,533 H Shares
(including 1,308,800 Treasury Shares).

As of June 30, 2026, Dr. ZHAO Lu beneficially holds 93,042,388
Domestic Shares. Dr. Zhao is also deemed to beneficially hold
7,294,177 H shares, among which, 6,077,677 H shares represent
the maximum number of H shares he is entitled to receive upon
the expiry of a 12-month vesting period and the achievement
of the market capitalization targets under the 2026 H Share
Award Scheme. Dr. Zhao is the executive partner of Xinyu Haolin,
Xinyu Qiwushi, Ruansu Enterprise Management, Xinyu Nuoming
and Xinyu Xingmeng, and is responsible for their respective
management. He also held approximately 74.94% partnership
interest in Ruansu Enterprise Management. Further, Dr. Zhao is
the general partner of Zhoushan Yijin and Xinyu Shenkong, and
is responsible for their respective management. As such, under
the SFO, Dr. Zhao is deemed to be interested in the 45,503,584
Domestic Shares and 1,216,500 H Shares held by Xinyu Haolin,
Xinyu Qiwushi, Ruansu Enterprise Management, Xinyu Nuoming,
Xinyu Xingmeng, Zhoushan Yijin and Xinyu Shenkong.

Ms. Tang Lili held 95% partnership interest in Zhoushan Yijin and
99% partnership interest in Xinyu Shenkong as their respective sole
limited partner as of June 30, 2026. As such, under the SFO, Ms.
Tang is deemed to be interested in the 23,585,382 Domestic Shares
held by Zhoushan Yijin and Xinyu Shenkong. Besides, Ms. Tang is
the spouse of Dr. Zhao. As such, she is deemed to be interested in
the Domestic Shares and H Shares in which Dr. Zhao is interested
and is deemed to be interested.

Linzhi Tencent Investment Management Co., Ltd. is wholly owned by
RIYITH B AR
), which is a subsidiary of Tencent Holdings

Shenzhen Tencent Industrial Investment Fund Co., Ltd. (
EXREEGERR
Limited (a company Ilsted on the Main Board of the Stock Exchange,
stock codes: 700 (HKD counter) and 80700 (RMB counter)).

Suzhou Paiyi Venture Capital Partnership L.P. is managed by its
general partner, Suzhou Yaoyi Enterprise Management Co., Ltd.
which is wholly owned by Shenzhen Zeyi Consultancy Co., Ltd. (%
INERFHABRA

Partnership (Limited Partnership) is the largest limited partner of

). Suzhou Tencent Phase | Investment Fund
Suzhou Paiyi Venture Capital Partnership L.P..
The general partner of Jingwei Chuangteng is Jingwei Yuanchuang,

whose general partner is Shanghai Jingwei, which was in turn held as
t0 80% by ZUO Lingye.

et -

EZ=20269%6 A308 + £4563,779,000 8% 15
£ 45363,186,467 i A ﬁ A% %2 200,592,533 % H %
(&1,308,800EF LD

HZE2026F6A30H © HlWiELERNES

93,042,388k AN E MR - BIELT TR ARERITHE
7,294, 1778&HM% + H 6,077,677 HAR A H B K
2026 FHAX SR T 215 1218 A B8 8 Em BIERK
MEEREERKIROHBRESEE - MR
RERF  FRERLT  BXCEER - FTRHER
RIREBOPTEBERBA  TEERESH
WEIR - I BER=ZLEEERL74. 94%EﬁA%’
S o SN BB AMSLUBEERTRREDN
BEBA TEERSSANER - Bt ﬁdf’

(BEHRBPEER)  HELHERBRITRER
FatRt HECETE  H5HY FRE
B ALIEE KT RIRZEFEE 745,503,584 8
B K1,216,500 8 HAG P HE B #E RS o

B ZE2026F6 A30H - EEMZTEAES B/
—BRABAZFEFLIBESUNE SR
RIRTEIINHE B - Bt - BIB(EHFLHAE
BED)  BERTWRARNALEERTRFAEES
#923,585,382 RN ERPHEB R o LI BLX
TABETHORE Bt ERRARBE LS
BREERER AR BRSNS R EHIR S

5o

MEBARESEAR DR BRI TBAEER
BESARARZENRE  MAYITMEMEEE
BESBER AR AEIIERAR DR (— KRR
FTER ETRAR] - DR - 700(BEIES) &
80700 ARKER) ) KM E A A

B
i
\_—

SRIXREAROE(ERER)HEER
MESTCERERARAREE - MEM
%fi*ﬁﬁﬁ AlERYITERAREGRD
RH o BMER - HRERESABRER(R
%) REr) Hﬁmaﬂ%&é/\%mﬁﬁ(“ﬁﬁﬁ/\%)

e é'fx'i E\l
S m

I 1

=]

Ra

el
>\"\N/W§Fr>>
o

o>y Bk 8

=
ot 3
Al
n ¥
@E
=

REARNEREBARKEERR HEREE
)\Z%J:/EG’E@Z ﬁﬁEZ EEEZE/ﬁkiHEEBO%



Besides, the general partner of Suzhou Jingwei Chuangbo
Investment Center (Limited Partnership) is Suzhou Weichuang
Investment Management Partnership (Limited Partnership), whose
general partner is Shanghai Jingyi Investment Management Co.,
Ltd., which was in turn held as to 80% by ZUO Lingye.

As such, under the SFO, each of Jingwei Yuanchuang and Shanghai
Jingwei is deemed to be interested in the 22,349,533 Domestic
Shares and 28,100,879 H Shares held by Jingwei Chuangteng, and
ZUO Lingye is deemed to be interested in the 23,908,953 Domestic
Shares and 30,061,593 H Shares held by Jingwei Chuangteng and
Suzhou Jingwei Chuangbo Investment Center (Limited Partnership).

The general partner of each Suzhou Northern Lights Zhengyuan
Venture Capital Partnership (Limited Partnership) and Suzhou
Northern Lights Hongyuan Venture Capital Partnership (Limited
Partnership) is Suzhou Boyuan Venture Capital Management
Partnership (Limited Partnership), whose general partner is Suzhou
Songyuan Entrepreneurship Investment Management Co., Ltd.,
which was held as to 50% by ZHANG Pengpeng, 25% by LI Lixin
and 25% by YANG Lei, respectively. As such, under the SFO, each
of Suzhou Boyuan Venture Capital Management Partnership (Limited
Partnership), Suzhou Songyuan Entrepreneurship Investment
Management Co., Ltd. and ZHANG Pengpeng is deemed to be
interested in the 15,930,449 H Shares held by Suzhou Northern
Lights Zhengyuan Venture Capital Partnership (Limited Partnership)
and Suzhou Northern Lights Hongyuan Venture Capital Partnership
(Limited Partnership).

The general partner of Suzhou SAIF Puxin Medical and Health
Industry Investment Center (Limited Partnership) is Suzhou SAIF
Puxin Venture Capital Center (Limited Partnership), whose general
partner is Tianjin SAIF Shengyuan Investment Management Center
(Limited Partnership), which is managed by its executive partner,
YAN Andrew Y.

The general partner of Nanjing SAIF Hengzhun Venture Capital
Fund (Limited Partnership) is Jiaxing SAIF Hengshun Investment
Management Partnership (Limited Partnership), whose general
partner is Tianjin SAIF Shengyuan Investment Management Center
(Limited Partnership).
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The general partner of Huangshan SAIF Tourism Cultural Industry
Development Fund (Limited Partnership) is Mount Huangshan
Saifu Fund Management Co., Ltd., which was held as to 80% by
Tianjin SAIF Shengyuan Investment Management Center (Limited
Partnership).

As such, under the SFO, each of Tianjin SAIF Shengyuan Investment
Management Center (Limited Partnership) and YAN Andrew Y
is deemed to be interested in the 10,889,262 H Shares held by
Suzhou SAIF Puxin Medical and Health Industry Investment Center
(Limited Partnership), Nanjing SAIF Hengzhun Venture Capital Fund
(Limited Partnership) and Huangshan SAIF Tourism Cultural Industry
Development Fund (Limited Partnership).

Zheshang VC is a limited liability company listed on the National
Equities Exchange And Quotations (stock code: 834089). It
beneficially holds 1,609,427 H Shares.

The general partner of Hangzhou Yangjian Investment Partnership
(Limited Partnership) is Zhejiang Haipeng Investment Management
Co., Ltd., which is a wholly-owned subsidiary of Zheshang VC.

The general partner of Hangzhou Qizhen Future Innovation Equity
Investment Partnership (Limited Partnership) is Zheshang VC.

As such, under the SFO, Zheshang VC is deemed to be interested
in the 8,484,798 H Shares held by Hangzhou Yangjian Investment
Partnership (Limited Partnership) and Hangzhou Qizhen Future
Innovation Equity Investment Partnership (Limited Partnership).

The general partner of each of Aochuan Bangde Investment
Partnership (Limited Partnership), Ningbo Jinjiao Langgiu Investment
Partnership (Limited Partnership) and Ningbo Xuri Xinzhu Investment
Partnership (Limited Partnership) is Ningbo Meishan Bonded Area
Dirui Investment Management Partnership (Limited Partnership),
whose general partner is TANG Meng. As such, under the SFO, each
of Ningbo Meishan Bonded Area Dirui Investment Management
Partnership (Limited Partnership) and TANG Meng is deemed to be
interested in the 8,505,665 Domestic Shares and 10,694,479 H
Shares held by Aochuan Bangde Investment Partnership (Limited
Partnership), Ningbo Jinjiao Langgiu Investment Partnership (Limited
Partnership) and Ningbo Xuri Xinzhu Investment Partnership (Limited
Partnership).
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11.

The general partner of Chengdu SBCVC Tiantou Venture Capital
Center (Limited Partnership) is Chongging SBCVC Investment
Management Co., Ltd., which was held as to 95% by ZHANG Xu.

The general partner of Ningbo SBCVC Stable Growth Investment
Partnership (Limited Partnership) is Shanghai Xinbo Jieyi Private
Fund Management Partnership (Limited Partnership), whose general
partner is Shanghai Guanhe Lanzheng Investment Management
Co., Ltd, which was held as to 90% by ZHANG Xu.

The general partner of Jiaxing SBCVC Venture Capital Partnership
(Limited Partnership) is Ningbo Ruanku Investment Co., Ltd., which
was held as to 60% by ZHANG Xu.

As such, under the SFO, ZHANG Xu is deemed to be interested
in the 9,770,766 Domestic Shares and 12,285,138 H Shares held
by Chengdu SBCVC Tiantou Venture Capital Center (Limited
Partnership), Ningbo SBCVC Stable Growth Investment Partnership
(Limited Partnership) and Jiaxing SBCVC Venture Capital Partnership
(Limited Partnership).

All interests are long positions.

Save as disclosed above, as of June 30, 2026, the Company had

not been notified by any other persons (other than the Directors,

Supervisors or chief executives of the Company) who had an

interest or short position in the Shares or underlying Shares of the

Company which would fall to be disclosed under Divisions 2 and 3

of Part XV of the SFO, or which were required to be entered in the

register required to be kept by the Company pursuant to Section
336 of the SFO.
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CHANGES IN INFORMATION OF DIRECTORS
AND SUPERVISORS

Mr. FUNG Che Wai Anthony, an independent non-executive
Director of the Company, has served as an independent non-
executive director of Deepexi Technology Co., Ltd. (a company
listed on the Stock Exchange (stock code: 1384)) since August
2026.

Mr. WEN Gang (3Z4f), aged 48, has been a shareholders’ representative
Supervisor since September 2020. He is primarily responsible for
the supervision of the performance of our Directors and members
of our senior management in performing their duties to our
Company and performing other supervisory duties as a Supervisor.

Mr. Wen has more than 11 years of experience in investment.
Besides, since November 2013, Mr. Wen has also been a partner
of Ningbo Free Trade Zone Kaifeng Venture Capital Management
Co., Ltd. (ERFEHREIRALIFRIREEEARAA

company, where he has been primarily responsible for managing

), an investment
investments in the biomedical sector.

Mr. Wen obtained his bachelor’s degree in clinical medicine and
his master’s degree in clinical medicine in July 2000 and July 2003,
respectively, from Peking Union Medical College (1t 71751 %8 22f5)
(formerly known as China Union Medical College (/[ 1% F1&& %}
KE)) in Beijing.

Save as disclosed above, there was no change in the information
of Directors and Supervisors which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules since the
publication of the 2025 annual report of the Company and up to
the date of this interim report.
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CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure obligations
under Rules 13.20, 13.21 and 13.22 of the Listing Rules.

On behalf of the Board

Dr. ZHAO Lu

Chairman of the Board

Zhejiang, the PRC, September 23, 2026
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

R B ERFRRE

To the Board of Directors of Zhejiang Taimei Medical
Technology Co., Ltd.

(incorporated in the People’s Republic of China with limited
liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 56 to 116, which comprises the interim condensed
consolidated balance sheet of Zhejiang Taimei Medical
Technology Co., Ltd. (the “Company”) and its subsidiaries
(together, the “Group”) as at June 30, 2026 and the interim
condensed consolidated income statement, the interim condensed
consolidated statement of comprehensive loss, the interim
condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the
six-month period then ended, and selected explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34
“Interim Financial Reporting”. The directors of the Company are
responsible for the preparation and presentation of this interim
financial information in accordance with International Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial information based on
our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

SCOPE OF REVIEW

We conducted our review in accordance with International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with International Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, August 26, 2026
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
AR S pf s &

For the six months ended June 30, 2026
B ZE2026%6 A30H L7~ E A

Six months ended June 30,
BZ6H30H 1EXEA

2026 2025
20264 20254

Notes RMB’000 RMB’000
HiaE ARBTT AREFIT
(Unaudited) (Unaudited)

(REEE) (REEER)

Revenue WA 6 263,639 244,221
Cost of sales SHEKAR 7 (145,889) (144,033)
Gross profit EZ| 117,750 100,188
Selling expenses SHERM X 7 (44,159) (37,573)
Administrative expenses TR 7 (69,992) (57,679)
Research and development expenses EER 7 (39,927) (37,705)
Net impairment losses on financial assets &8t M A& Q& ERE

and contract assets B8 558 (5,050) (5,454)
Other income E A A 8 6,250 2,445
Other losses-net H i8558 9 (27.241) (12,932)
Operating loss ReEEE (62,369) (48,710)
Finance income B U A 15,195 19,980
Finance cost B G RAR (987) (579)
Finance income-net g PN 10 14,208 19,401
Loss before income tax MRETEBBATE R (48,161) (29,309)
Income tax expenses FRiSHi X 11 = =
Loss for the period HREER (CER[S)) (29,309)
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
FHIEAE TSR

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

Six months ended June 30,

BZ6A30H L<fEA
2026 2025
2026F 20254
Notes RMB’000 RMB’'000
Kt AR¥T ARET T
(Unaudited) (Unaudited)
(REEEST) (RECEET)
Loss is attributable to: TH&F GRS :
Owners of the Company ViN/NETEZ ¥ =N (45,107) (22,802)
Non-controlling interests Eealiig (3,054) (6,507)
(48,161) (29,309)
Loss per share for loss attributable to N2 T FH AEMN
equity holders of the Company BRzESRER
Basic and diluted loss per share (RMB) BREAXR R EREE
(AR¥ITT) 12 (0.04)

The above interim condensed consolidated income statement bt/ BARSAR A F UL 25 3K FE BAP 5T — GFRAE -

should be read in conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE LOSS
HHRS RS O EEEER

For the six months ended June 30, 2026
B ZE2026%6 A30H L7~ E A

Six months ended June 30,
BZ6H30H 1EXEA

2026 2025
20264 20254
RMB’'000 RMB’'000
AR¥T T ARBTFT
(Unaudited) (Unaudited)
(RS (RECEET)

Loss for the period HREE (48,161) (29,309)
Other comprehensive (loss)/income H 2w (EE)
Item that may be reclassified to profit or loss — BIGEERT HAEZ= 1825 A9E H
Exchange differences on translation of EHEGINETS T 2= /)
foreign operations PE =R 10,539
Other comprehensive (loss)/income for HAHM2E(EE) K
the period, net of taxes (HERBiE) 10,539
Total comprehensive loss for the period A2 HEEIEALE (18,770)
Total comprehensive loss for the period is AT & FEGHIAEEESALE !
attributable to:
Equity holders of the Company RAEIERFFEA (48,976) (12,423)
Non-controlling interests IR (3,101) (6,347)
(52,077) (18,770)

The above interim condensed consolidated statement of  _tiltR ERRSERA B 2 518K FE LR p s — G BIE o
comprehensive loss should be read in conjunction with the
accompanying notes.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIEHEHEERER

Notes
HizE

Assets BE
Non-current assets EREBEE
Property, plant and equipment W - B MR 14
Right-of-use assets EREEE 15
Intangible assets mEAE 16
Long-term receivables REEMRIA 21
Investments accounted for using the REREYBRAIRE

equity method 23
Current assets REBEE
Contract fulfilment cost A RIBHIK AR 18
Contract assets BHEE 6(a)
Trade and notes receivables B SRV HIBRENER 19
Other receivables and prepayments H A FE UK IR ] TR AT IR 20
Financial assets at fair value through BAnBEFE 8 EEEHET

profit or loss ABHESNEREE
Short-term treasury investments SEEE g 22
Restricted cash ZRHIER e 24
Short-term bank deposits RAEIRITER 24
Cash and cash equivalents ReERREEEY 24
Total assets EELE

As at June 30, 2026

1K20265%6 4308
As at As at
June 30, December 31,
2026 2025
720264 20254
6A30H 12H31H
RMB’000 RMB’000
ARET R AREFIT
(Unaudited) (Audited)
(RAEEST) (f25T)
9,166 9,347
10,636 12,982
52,792 54,662
9,060 9,203
41,000 -
122,654 86,194
6,532 4,339
20,222 20,136
203,635 181,089
62,134 72,604
34,587 55,451
136,251 139,241
1,718 70
433,680 372,018
477,324 625,185
1,376,083 1,470,133
1,498,737 1,556,327
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

PSR EERESR

As at June 30, 2026

1202656 H30H
As at
June 30,
2026
720264
6H30H
Notes RMB’000
HtaF ARET T
(Unaudited)
(REEHFE)
Equity =
Equity attributable to equity holders 72~ Tl EH AEMN
of the Company s
Share capital [N 25 563,779
Other reserves HAf 26 2,307,327
Currency translation reserves BEIRE RS 4,370
Accumulated losses Z5HEE (1,791,030)
1,084,446
Non-controlling interests FEFERR R 65,891
Total equity R 1,150,337
Liabilities 8f&
Non-current liabilities FRBAR
Lease liabilities HEAE 15
Warrant liabilities RREZEEE 27

Zhejiang Taimei Medical Technology Co., Ltd. #I AEBER KRB ER QT

As at
December 31,
2025
20254
12A31H
RMB’000
ARETT
(Audited)
(f&Fat)

563,779
2,295,772
8,239
(1,745,923)

1,121,867

68,992

1,190,859

3,070
34,443

37,513



INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

FHIEAHEHEERER

As at June 30, 2026
720266 A30H

As at As at

June 30, December 31,

2026 2025

20264 20254

6H30H 12A31H

Notes RMB’'000 RMB’000
Kt ARET T AR¥BFIT
(Unaudited) (Audited)

(RigE:T) (fe&at)

Current liabilities ReaE
Borrowings B 30 75,489 48,000
Trade and other payables B 5 R EAMERFRIA 29 168,516 200,952
Lease liabilities HEAR 15 8,746 10,062
Contract liabilities EHaE 6(b) 60,830 68,941
313,581 327,955
Total liabilities BERAE 348,400 365,468
Total equity and liabilities EnRkEEAH 1,498,737 1,556,327

The above interim condensed consolidated balance sheet should
be read in conjunction with the accompanying notes.

The condensed consolidated interim financial information on
pages 56 to 116 was approved and authorised for issue by the
Board of Directors of the Company on August 26, 2026 and was
signed on its behalf by:

LR EIRRA A R E R ERE RN T —H50E -

FS6EZEF116ENBERAHTHUBKERER
2026F8 A26 H &N AR E S SR EWIRET)E
WHERREZBWOT :

Director Director

EF EF
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHIEHS RSB R

For the six months ended June 30, 2026
B ZE2026%6 A30H L7~ E A

Equity attributable to owners of the Company

ADAEEARGRER

Currency Non-

Share Other  Treasury translation  Accumulated controlling Total
capital  reserves shares  reserves losses Total interests equity
ERES
ks EftRE  ERRG fife ZitFR BF FIRER B4R
/a8 RMB'000  RMB'000  RMB'000  RMB000 RMB'000  RMB'000  RMB'000  RMB'000
Gl \RETn AR%Tn ARETT ARMTR  ARETr ARETn ARETR ARMTR

(Unaudited) (REEH)
As at January 1, 2026 #20265151R 563,779 2,296,415 (643) 8,239 (1,745,923) 1,121,867 68,992 1,190,859
Comprehensive loss 2EER
Loss for the period HrEiE (45107)  (45107)  (3,054)  (48,161)
Eichange differences on ranslation ~ REZIESNERT

of foreign operations ELRELZE (3,869) (3,869) (@7 (3916)
Total comprehensive loss FAFEAE (3.869) (#5107  (48,976) B3101)  (52,0m)

Transactions with owners REEANRS

Repurchase of ordinary shares BB EEMR - (5,699) (5,699) (5,699)
Share-based payments WEHAERNAR 728 17,254 - 17,254 17,254
Total transactions with owners A ANR 5 4% 17,254 (5.699) 11,555 11,555
As at June 30, 2026 2026567308 563,779 2,313,669 (6,342) (1,791,030) 1,084,446 65,891 1,150,337
(Unaudited) (FABBH)
As at January 1, 2025 #20255151R 563,779 2,295,189 - 1,919 (1,703,077) 1,157,810 76,763 1,234,573
Comprehensive loss 2EEE
Loss for the period HREiE = = = = (22800 (22,802) (6507) (29,309
Exchange differences on ranslation ~ RAEZIESNERHT

of foreign operations EEMEREE - - - 10,379 - 10,379 160 10,539
Total comprehensive loss 2EFEAE - - - 10,379 22800 (1243 (6347 (18770)
Transactions with owners HEEANRS
Share-based payments WRDBEROAR 728 - 613 - = - 613 = 613
Total transactions with owners ~ S#E AR ZAE - 613 - - = 613 = 613
As at June 30, 2025 12025565308 563,779 2,295,802 = 12,29 (1,725879) 1,146,000 70416 1216416

The above interim condensed consolidated statement of changes it 1 B BR & G i 25 B4 Eh 3k B ER P 5 — GFRT A8 -
in equity should be read in conjunction with the accompanying
notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Cash flows from operating activities

RETHFERERE

RIS HRESRER

For the six months ended June 30, 2026
HZE2026%F6 308 1E751E A

Six months ended June 30,
BZ6H30H 1L EA

2026
20264
RMB’'000
AR¥T T
(Unaudited)
(RIREST)

Notes

et

Cash used in operations KERTAIR S (64,580)
Net cash used in operating activities R E B AT IR & R EE (64,580)
Cash flows from investing activities RETHFERERE

Purchase of property, plant and equipment B E % - BB M & & 14 (2,483)
Purchase of intangible assets HBERVEE 16 (321)
Increase in investments in associates R YNCIE g = el 23 (41,000)

Proceeds from disposal of property, plant
and equipment

Placement of short-term bank deposits

Redemption of short-term bank deposits

Interest income

Proceeds from disposal of short-term
investments measured at fair value

HEWE - BB R&RE
PSR

TF AR HSRTTIF K

fB o5 HsRTT I K

M EUA
HERAABEFEAR
B AEHIRENE

)
(463,049)
388,351

8,835

through profit or loss BRI & 1S 5IR 4(c)
Net cash (used in)/generated from REEE(FTH), 8
investing activities HEFHE

2025
20254
RMB’000
AREFIT
(Unaudited)
(REEER)

(47,927)

(47,927)

(1,357,156)
1,199,585
37,318

121,915

218
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

PR SHRERER

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

Cash flows from financing activities RMETEERERE

Proceeds from borrowings BT RIE
Repayments of borrowings BRZERIENR
Interest paid BRFE
Repurchase of ordinary shares EAEIR- S i)

Principal elements of lease payments

HEMKNA ST
HER R SED

Interests elements of lease payments

Notes

et

Net cash generated from/(used in) BMEEEFF(FTA)
financing activities ReFEE

Net decrease in cash and cash ReRBESEEYRED
equivalents FEE

Cash and cash equivalents at beginning of ~ Ei¥1IR & MIR & ZEY

period

Effect of foreign exchange rates changes ~ 9NEE R &)~ 2

HRRERREEEY

Cash and cash equivalents at end of
period

The above interim condensed consolidated statement of cash
flows should be read in conjunction with the accompanying notes.

Zhejiang Taimei Medical Technology Co., Ltd. #I AEBER KRB ER QT

Six months ended June 30,
BZ6H30H 1EXEA

2026

20264
RMB’000
AR¥T T
(Unaudited)
(RIQEST)

57,489
(30,000)
(741)
(5.699)
(5,500)
(246)

(138,643)

625,185
(9,218)

2025
20254
RMB’000
AREFIT
(Unaudited)
(REEER)

(10,000)
(134)

(5,982)
(449)

(16,565)

(64,274)

319,297
(2,010)

253,013

bt BARGEA A GHER R B R P i — BFBIAE o



GENERAL INFORMATION

Zhejiang Taimei Medical Technology Co., Ltd. (#T/T A<%
BRI D B R A F]) (the “Company”) was established
under its former name, Jiaxing Taimei Medical Technology
Co., Ltd. (FEAREEERIRBRAF), as a limited liability
company in the People’s Republic of China (the “PRC") on
June 6, 2013. The Company completed its conversion into a
joint stock limited company on September 11, 2020.

The Company and its subsidiaries (together, the “Group”)
are primarily engaged in providing digital solutions for life
sciences R&D and commercialisation mainly in the PRC and
certain overseas countries and regions.

The ultimate controlling shareholder of the Group is Mr.

Zhao Lu (B A).

On October 8, 2024, the Company completed its IPO and
was successfully listed on Main Board of the Stock Exchange
of Hong Kong Limited.

The condensed consolidated interim financial information is
presented in thousands of Renminbi (“RMB’000"), unless
otherwise. The condensed consolidated interim financial
information was approved for issue by the Board of Directors
on August 26, 2026.

BASIS OF PREPARATION

This condensed consolidated interim financial information
for the six months ended June 30, 2026 has been prepared
in accordance with International Accounting Standards
("1AS") 34, "Interim Financial Reporting” issued by the
International Accounting Standards Board (“IASB”). This
report is to be read in conjunction with the consolidated
financial statements of the Group for the year ended
December 31, 2025, which have been prepared in
accordance with IFRS Accounting Standards (“IFRS”).

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RGO R B E R

For the six months ended June 30, 2026
HZE20265F6A30H L/~ EA

—RER
WIAEBEREROHBBRAB(TERAR])
7201346 A6 B AH AT fE = B A E B RERHY
BRABEFEARLFMBE(HE])KYA
EREMTRAF o ARAIN20206F98 1185
R READ A

AR REMEAR (G A Em]) EZRN
PERETEIMNER IR 2R EREE
RN HB A CRR R

REB R SAIERBIR BB LA -

2024 10A8H » AR AIEKEHRXAH
BEIRNNREBBHARSTERAEER
Ere

BB AEFERASN - RRA G HAR IS E KT
AREFTT(ARSTRZ%) - MAEHH
RHA AR D R2026F8 A26 B EE =S
T o

AR

#HZE2026F6 H30H IE/NME AR AR E #f
REB AR D RERE g EREEE
((EBEERESE ) BHRERSE
B ([EBREEt 2R ) 345 P HAB 53R |
Rl o R EREEREEH E2025612 A
BNHIEFENEHTBE@E —O0E %5
G M WmR TR R R RS g R 4R
([EIBREA ISR EER D RE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

A Mt E M B E R
For the six months ended June 30, 2026
H=2026F6 8308 1L/~ @A

3 NEW STANDARDS AND INTERPRETATIONS 3

Except as described below, the accounting policies applied
are consistent with those of the annual financial statements
for the year ended December 31, 2025, as described in
those annual financial statements.

(@) Amended standard adopted by the Group

The Group has applied the following amendment for
the first time for its financial year commencing January

AT RN 2R

BTt E SN - FTERAN ST BREH 2
2025F 12 A31 B L FEMNFETHIREFTH
RSETRR—2 »

(a) AEEERAEEETER

AEBER2026F1 A1 HHBBE K
FEHNERTINER :

1, 2026:
Effective for accounting
periods beginning
on or after
RUT BN Z&FHRN
BHHBEXN
IFRS 7 and IFRS 9 (Amendment) Amendments to the Classification and January 1, 2026
Measurement of Financial Instruments
BRI S ERIE 75 RERE T @R T ANDENGENERT 20261 A1H
W 2ERE I (1BR])
IFRS 7 and IFRS 9 (Amendment) Amendments to contracts Referencing January 1, 2026
Nature-dependent Electricity
BRI MRS ERIE 75 MBI HPREBEEREREEE AN 202651 A1H
HEAERIZE 5 (1BET) (=H
Annual Improvements to IFRS Amendments to IFRS 1, IFRS 7, IFRS 9, January 1, 2026
Accounting Standards — Volume 11 IFRS 10 and IAS 7
BARR B 75 5 AR BN G ST R EF o BB B 5 s AE RSB 15% - BURRBA TS 4R 202651 A1H

HE—-F111H ERERIET - BRI REXER|ZE9

% BRI ImE %
BRHERIFETRZE

The adoption of the amended standard does not have

significant impact on the condensed consolidated
interim financial information of the Group.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

3 NEW STANDARDS AND INTERPRETATIONS

(Continued)

(b) Amendments to existing standards have not
yet been adopted

The followings new standards and amendments to
standards have not come into effect for the financial
year beginning January 1, 2026 and have not
been early adopted by the Group in preparing the
condensed consolidated interim financial information.
None of these is expected to have a significant effect
on the condensed consolidated interim financial
information of the Group.

HKFRS 19 (Amendments)
disclosures

Subsidiaries without public accountability:

& B & Of o B B F5 B R BT oE

For the six months ended June 30, 2026
#HZE2026%6 7308 (L7~ @ A

T EARRE®

(b) EARFANREEAEET

AT &R202651 A1 B ARE I BF
ERAREN - BASERERERE 6
P R BT 75 R D AR IR R R AR BT R T 2
AR AEBNERT - TREAZ S AR RIS RTHE
TaEAEE RS f RS ERHE
REATE -

Effective for accounting
periods beginning

on or after

RULT BHIs 2 ZBHRE
R EES

January 1, 2027

BB BHRELERFE 195 (BE])
HKFRS 18 (Amendments)

BB BHRELERFE 185 (B5])
IAS 21 (Amendments)

BURR & E RIS 2158 (183])
IAS 28 (Amendments)

e TR ZE 285 (185])
IFRS 20

BUFR 7 75 3R 5 AR I 55 205%

IFRS 10 and IAS 28 (Amendments)

BIFR B 53R 5 R R 105k MBIk &
FHAERIZE 285K (185T)

FORZABEMBAA : KE

Presentation and disclosure in financial
statements

BA TG RER P VP R SR B FE

Translation to a Hyperinflationary
Presentation Currency

BmEREEERZEE

Amendments to the Fair Value Option

DREBEEREE BT

Regulatory Assets and Regulatory
Liabilities

EHEERESAR

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture

BHAREEMEHBE N ARG EREL
BB EHEHRA

2027%1H1H
January 1, 2027

20274 1H1H
January 1, 2027

20271 H1H
January 1, 2027
20271 H1H
January 1, 2029

20291 H1H
To be determined

N
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

& B & Of o B B F5 B R B o

For the six months ended June 30, 2026
H=2026F6 8308 1L/~ @A

3 NEW STANDARDS AND INTERPRETATIONS

(Continued)

(b) Amendments to existing standards have not

yet been adopted (Continued)

The Group is assessing the full impact of the new
standards, new interpretations and amendments to
standards and interpretations.

According to the assessment made by the directors of
the Company, these new and amended standards are
either not relevant to the Group or not significant to
the financial performance and positions of the Group
when they become effective, except for IFRS 18 which
will mainly impact the presentation of the consolidated
income statement.

IFRS 18 will replace IAS 1 Presentation of financial
statements, introducing new requirements that
will help to achieve comparability of the financial
performance of similar entities and provide more
relevant information and transparency to users. Even
though IFRS 18 will not impact the recognition or
measurement of items in the financial statements, its
impacts on presentation and disclosure are expected
to be pervasive, in particular those related to the
statement of financial performance and providing
management-defined performance measures within
the financial statements.

Management is currently assessing the detailed
implications of applying the new standard on the
Group's consolidated financial statements. From the
high-level preliminary assessment performed, although
the adoption of IFRS 18 will have no impact on the
group’s loss, the Group expects that grouping items
of income and expenses in the income statement into
the new categories will impact how operating loss
is calculated and reported, such as fair value gains/
losses.

3
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el EARRE®

(b)

R AIET ()

AERBRIEFHAZ SRR LR - #rkE
ARZER R BB EHTE

REARREEEHAE - ZFHE]
Ko AR (e AT 2 I B AN £ [ 8 g sl O AR 2K By
BAKRBNMBERE AR L EE KR
T8 - BRI R 5185k R
S RS EBFEAFFIRERMNES

B R B 745 o o5 2 B 56 18 5% 5 ER X B iR
SEIEAEVRBBHREROIER - 3IA
FRE AN BRI BRI BRI A
o R AERERIEZAEERN B
AE - & E BRI R E ERF 1857
A& EMIEFHRERTA B R KT
B EEFTESEEZERMIE -
LHEAPBERERLEEOTE - U
RIS HRRBENREEEEREN

RRGTE -

EIEE B BTG R AT A S AR E
BHYBHRNAREE - RIBETH
BERNEHE  BERABERAHR
SREAFIBER T EHAKENER
ELETE  BAKEBHSKRERTH
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF o H B IS R B =

3 NEW STANDARDS AND INTERPRETATIONS

(Continued)

(b) Amendments to existing standards have not
yet been adopted (Continued)

The Group does not expect there to be a significant
change in the information that is currently disclosed in
the notes because the requirement to disclose material
information remains unchanged; however, the way in
which the information is grouped might change as a
result of the aggregation/disaggregation principles.

The Group will apply the new standard from its
mandatory effective date of January 1, 2027.
Retrospective application is required, and so the
comparative information for the financial year ending
December 31, 2026 will be restated in accordance
with IFRS 18.

4 FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

This note provides an update on the judgements and
estimates made by the Group in determining the fair values
of the financial instruments since the last annual financial
report.

(a) Fair value hierarchy

To provide an indication about the reliability of the
inputs used in determining fair value, the Group
has classified its financial instruments into the three
levels prescribed under the accounting standards.
An explanation of each level follows underneath the
table.

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

3 ¥l EARRE®

(b)

& RN RBEREET ()

AEEFES - BATEMERRENER
BAEHRERES)  REASKEEA
BERMERGEFIE AT - AREE
B/ HRIRA - REERNBERTAA
EEEEMRE -

AN B 5 08 ) A 2 B HA (BN2027 48 1
R1B)HEAZFEL - AR ENREN
FER - FULEE 20265128318 1E8F
B E A P] L B R R BR B B A 3R s
AERIZE 18R/ TEAL

4 S@MTENAAEERE

AW EEIINAEEQ L —FEMERELER
BT SR TERRBERPTFL R F R

SHEBITER -
@) AREEER

BRI A A AR
KK AEEEEESRIAS AR
SRR = BB - SRBINTE
AT -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A E Ot A T B E R BT

For the six months ended June 30, 2026

#HZE2026%6 A308 1L/~ E A

4 FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

(a) Fair value hierarchy (Continued) (a)

The following table presents the Group’s financial

assets and financial liabilities measured and recognised
at fair value at June 30, 2026 and December 31, 2025

on a recurring basis:

4 SRIBENAIAREEE®

IRBEER®)

TRENAREB R 20266 5308 &
2025F 12 AT B IREBE M EEURSR

EBEFEAERNTCBEERERA

{3»: .

Level 1 Level 2 Level 3 Total
F1R E2} 38 st
RMB’000 RMB’000 RMB’000 RMB’000
AR®ETRT AR®TR AR®Tn AR®TxR
(Unaudited) (REES)
At June 30, 2026 7202656 H30H
Assets: BE
— Financial assets at FVPL —RANBEGFEAR
EEt AR HER
MERERE 34,587
Liabilities: a&E:
— Warrant liabilities RIxEEEE 33,667 33,667
Level 1 Level 2 Level 3 Total
EAE F28R F3% st
RMB’000 RMB’000 RMB'000 RMB’000
ARETT ARETT ARETT ARETT
(Audited) (&&at)
At December 31, 2025 2025128318
Assets: BE -
— Financial assets at FVPL —RAnBEFEER
SEET AR HBER
NEoREE - - 55,451 55,451
Liabilities: E% :
— Warrant liabilities —RREEEE = = 34,443 34,443

The Group's policy is to recognise transfers into and

transfers out of fair value hierarchy levels as at the end

of the reporting period.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF o H B IS R B =

4 FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

(a)

(b)

Fair value hierarchy (Continued)

Level 1: The fair value of financial instruments traded
in active markets (such as publicly traded derivatives,
and trading securities) is based on quoted market
prices at the end of the reporting period. The quoted
market price used for financial assets held by the
Group is the current bid price. These instruments are
included in level 1.

Level 2: The fair value of financial instruments that
are not traded in an active market (for example, over-
the-counter derivatives) is determined using valuation
techniques which maximise the use of observable
market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument
is included in level 2.

Level 3: If one or more of the significant inputs is not
based on observable market data, the instrument is
included in level 3. This is the case for unlisted debt
and equity investment.

Valuation techniques used to determine fair
values

Specific valuation techniques used to value financial
instruments include:

o Quoted market prices or dealer quotes for
similar instruments; and

o Other technigues, such as discounted cash flow
analysis, are used to determine fair value for the
remaining financial instruments.

The fair value of trade and notes receivables, other
receivables, long-term receivables, short-term treasury
investments, short-term bank deposits, restricted cash,
cash and cash equivalents, trade and other payables
approximated to their carrying amounts.

For the six months ended June 30, 2026
#HZE2026%6 7308 (L7~ @ A

4 S@MTENAAEBEER

(a)

(b)

IRBEER®)

F1& - RNERTSEEENERTA
(MAREENITETARR ZES )N
RABEEREREHROTSRE
AEERENEREERANT SR
EBREMETHE - ZFTAIAR

F2%  WHERNERTIHSEENE/T
BE(BIMTET RN QA EBERAM
BERMEE - ZEHERITEEFERT]
BERMISEE - WRAREDEBEEE
BEGi - WHETLAQAABERSES
HERB AR R BEREE - Al
THINAZE2ER

F34 : WA ZHEERBAREL
FENATEREMSEE - ARTAIIA
F3% - R ETEBREAREDN

R -
B A A EEERNGEERE

TRTAREERANSEGBERTE
¥

s FEREIANTSHEIRIER
B R

THAREESR TERMIANAR
BfE -

B 5 REWGRIR N R IR E bR
B - REEKGOR - BEEERE &
HRTESR RGNS - BeLkRE
FEBY - BEHREMEMNFKENARE
EREREERS
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

4 FAIR VALUE MEASUREMENT OF 4 SMIBNAREBEE®

FINANCIAL INSTRUMENTS (continued)
(c) Fair value measurements using significant () FEAEAFTITEER/ABENAR

unobservable inputs (level 3) EETE(FE34R)
The following table presents the changes in level 3 TREFEZE2026F6A30H £/ @A
instruments for the six months ended June 30, 2026: RIS 3 T B -

Short-term
investment
measured at fair
value through

profit and loss

Warrant liabilities

BAREETER
HEHHAEH
BRNEHRE AREEEE
(Note 26)
(F¥=£26)
RMB'000 RMB'000 RMB'000
ARETR AR¥ETR ARYT T
(Unaudited) (R&&aH)
At January 1, 2026 20261818 55,451 (34,443) 21,008
Disposals & (20,296) (20,296)
Fair value changes ANBEEEE 507 1,283
Foreign exchange losses INEESIR (1,075) (1,075)
At June 30, 2026 202656 H30H 34,587 (33,667) 920
(Unaudited) (REEE)
At January 1, 2025 20251818 120,792 (35,347) 85,445
Disposals e (121,915) = (121,915)
Fair value changes AREEEY 1,123 29 1,152
At June 30, 2025 R2025%6A30H = (35,318) (35,318)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

4 FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

(c) Fair value measurements using significant
unobservable inputs (level 3) (Continued)

(i)

Valuation inputs and relationships to fair
value

The following table summarises the quantitative
information about the significant unobservable
inputs used in level 3 fair value measurements:

At June 30, 2026

Description Unobservable inputs
HEA AUEZRABE

Wealth management products [N E N §

return

RAEH=E

Discount rate

BB Em
Warrant liabilities
REEEE =

At December 31, 2025

Description Unobservable inputs
Bl TrABERASE

Wealth management products  Expected rate of return

L EETES
Discount rate

BB Em
Warrant liabilities

RBEEARE Frinx

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

4 S@MTENAAEBEER

(0 FEREATABEZMABBENLIR

BETE(FE3/) (@)
(i) “ESHABEREIALEED
BE

TR EIRA R B A B
EATABRHABBENELE

H2026%F6 H30H

Range of Relationship of unobservable

inputs inputs to fair value
AEERABEE
BABBEE 2QLAEENER

2.30%-2.60% The higher the expected rate

of return, the higher the fair

value
BHEHELS  AREBEEES
1.06%-1.18%  The higher the discount rate,
the lower the fair value

NEEs - AABEERE

K2025F12H31H
Range of  Relationship of unobservable
inputs  inputs to fair value
TR BERASERER
BAZEHE AABEMNBR

2.30%-2.60% The higher the expected rate of

return, the higher the fair value
BHERERS - AAEBESES
1.34%-1.36%  The higher the discount rate, the
lower the fair value

THXRES  AABESE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
H=2026F6 8308 1L/~ @A

4

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

(c) Fair value measurements using significant
unobservable inputs (level 3) (Continued)

(i) Valuation inputs and relationships to fair
value (Continued)

If the discount rate of warrant liabilities which
measured at fair value through profit or loss held
by the Group had been 1% lower/higher, the
loss before income tax for the six months ended
June 30, 2026 would have been approximately
RMB328,000 higher/lower (for six months ended
June 30, 2025: RMB344,000).

SEGMENT INFORMATION

The Group's business activities are mainly in providing cloud-
based software products including software-as-a-service
and Al products (“Saa$S and Al products”) and customised
products, digital services and others, for which discrete
financial information is available, are regularly reviewed and
evaluated by the executive directors of the Company, who
are the chief operating decision makers. As a result of this
evaluation, the executive directors of the Company consider
that the Group’s operation is operated and managed as a
single segment and no segment information is presented,
accordingly.

For the six months ended June 30, 2026, there was no
revenue derived from transactions with a single external
customer which amounted to 10% or more of the Group’s
revenue.
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4 S@MTENAAEBEER

() FEREATITEZHABBNIR

BETE(EIR) (&)
() FHE@SAHEREQAEED
B1EE)

WAEEFENEAABENZ
BEZHFTAEHERNRR
REABENITNERE A5
1% + E Z=2026%F6 A30H 1EX
18 A HBR Fr S Bt AT &S 18 6 2 Bl
a0,/ 8 49 AR #328,0007T (£
220256 308 1ENEA : A
R#344,0007T) °

o EE R
NEBMRER T EERESRGRRE
RAER([SaaSRAIER ) RERER * X
FERBEEEmEGER - LA BB MK
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF o H B IS R B =

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

5 SEGMENT INFORMATION (continued)
(a) Geographical information

The Group mainly operates its businesses in mainland
China. The following table shows the Group’s total
consolidated revenue by location of the customers
during the six months ended June 30, 2026:

Mainland China AR A
Korea BEEH
Singapore TN
Europe B
Others HAth

5

DEER @)
(a) HEEHE

REBTEHEFRAMBSEER - TR
HAE E2026%6 A30H 1F/E A AE

EREPAES D HRE AR

Six months ended June 30,
HZEZ6A30H LLEA

2026
20264
RMB’000
AR¥T T
(Unaudited)
(REEE)

258,004
1,001
1,975

912
1,747

263,639

2025
20254
RMB’'000
ARETT
(Unaudited)
(RggesEst)

238,577
1,058
1,872
1,360
1,354

244,221
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

5 SEGMENT INFORMATION (Continued) 5 2EMER@
(b) Non-current assets (b) ¥REBEE
The total of the non-current assets including property, M20265F6 4308 @ IREEMEEHHY
plant and equipment, right-of-use assets and ERMBEE(REYE  BERZE -
intangible assets as at June 30, 2026, broken down by REEERELEE)BENT :

the location of the assets, is as follows:

As at As at

June 30, December 31,

2026 2025

7202645 20254

6830H 12A318

RMB’000 RMB’000

AR¥ET T AREBT T

(Unaudited) (Audited)

(REEETT) (fe&at)

Mainland China A B A b 72,556 76,673
The United States =Sl 38 58

Singapore i - 260

76,991
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REVENUE

Revenue for the six months ended June 30, 2026 is as

follows:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

6 WA

B FE2026F6 H30H IENEAKALAT ¢

Al Clinical

Six months ended HZ=2026%6830H Development Al-enabled
June 30, 2026 1EREA Platforms CRO Total
[ AIERRERY
BEFEE BRARBERRE st
RMB’000 RMB’000 RMB’000
AR®T T AR%ET T AR%ET T
(Unaudited) (Unaudited) (Unaudited)
(R (REHES) (REEHFG)
Saa$S and Al products SaaSRAIZE i 92,316 67 92,383
Customised products TEREm 15,968 - 15,968
Digital services HT AR 50,182 104,790 154,972
Other services Ho AR 75 316 - 316
158,782 104,857 263,639
Al Clinical
Six months ended #H E2025%F6HA30H Development Al-enabled
June 30, 2025 LE7NEA Platforms CRO Total
AIE& R AIFE BE A
MEEs BRIKFEZERS BET
RMB'000 RMB'000 RMB’'000
ARET T ARET T ARETTT
(Unaudited) (Unaudited) (Unaudited)
(REE=ET) (REgEEEET) (REEEET)
SaaS and Al products SaaSRAIZE fh 82,139 286 82,425
Customised products EHE R 12,171 = 12,171
Digital services B RS 35,324 114,047 149,371
Other services Hoh AR 7S 254 = 254
129,888 114,333 244,221
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

6 REVENUE (continued) 6 WA®
Disaggregation of revenue from contracts with customers by ZIWAERFEEDHNERF & HRA DTN
the timing of revenue recognition is as follows: T @

Six months ended June 30,
BZ6H30H 1EEA

2026 2025
20264 20254
RMB’000 RMB’000
ARBTT ARET T
(Unaudited) (Unaudited)
(REEE) (REEER)

Revenue Wz

— recognised over time —RE R ERIER 252,832 238,162

— recognised point in time —RE R ER 10,807 6,059

263,639 244,221

(a) Contract assets () EHEE
Contract assets are reclassified to trade receivables 7N 5 B W ER (B A R I BK A R
when the Group's right to the considerations becomes B ARNEEEN»BEEEHERK
unconditional. The Group has recognised the Ho ASBEERHEFERUTENE
following contract assets with customers: -3

As at As at

June 30, December 31,

2026 2025

120264 #2025

6A30H 12H31H

RMB’'000 RMB'000

AR¥T T ARET T

(Unaudited) (Audited)

(REET) (Fezgst)

Current assets MENVEEE 21,930 21,799
Loss allowance 1R E (1,708) (1,663)

20,222 20,136
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& ff o B Bt T Rl B =

For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

6 REVENUE (continued) 6 IBZA(,%)
(b) Contract liabilities (b) EHEE
The Group has recognised the following liabilities REBRHERTNINEEFPEOEHENE
related to contracts with customers: &:

As at As at

June 30, December 31,
2026 2025
120264 720254
6H30H 12A31H
RMB’'000 RMB’000
ARBT T ARBFIT
(Unaudited) (Audited)
(RS (Fezgst)

Current liabilities mEas 60,830 68,941
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

80

expenses are analysed below:

7 EXPENSES BY NATURE 7 RMBEIINEX
The expenses charged to cost of sales, selling expenses, HENRA - HERY - TTHHAZ RAERX
administrative expenses and research and development 2R AT

Six months ended June 30,

BZ6A308 L<fEA
2026 2025
2026 2025%F
RMB’'000 RMB’'000
AR¥T ARETTT
(Unaudited) (Unaudited)
(REEEST) (REEEET)
Employee benefit expenses EERMFAZ(TBRIENRND A
(excluding share-based payments) HERER) 163,872 152,050
Clinical research related costs R R SR AR R AR 56,918 70,322
Costs of IT infrastructure and data service  ITEHE 55 & 8038 AR TSR 2 17,900 14,423
Share-based payments (Note 28(c)) AR BERER 3R
(Hta£28(c)) 17,254 613
Office, business development MR EBBEREERRY
and travelling expenses 15,373 11,708
Consulting and professional service fees BAREERBE 4,640 6,827
Depreciation of right-of-use assets L REEETE (Aat15(c)
(Note 15(c)) 4,610 5,223
Depreciation of property, plant M - WEREETE
and equipment (Note 14) (Kizt14) 2,657 3,068
Amortisation of intangible assets (Note 16) - EE#E(HzF16) 2,191 2,115
Short-term rental expenses EHEMEERY 856 644
Other expenses HibF% 13,696 9,997
299,967 276,990
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

8 OTHER INCOME 8 HfzlrA
Six months ended June 30,
HZEZ6A30H LLEA
2026 2025
2026 2025%F
RMB’000 RMB'000
AR%ET T ARET T
(Unaudited) (Unaudited)
(RS (REEEET)
Government grants (a) BT E(a) 5,945 1,734
Others Hth 305 711
6,250 2,445
(@)  Governments grants received during the period primarily (@ HANBHBTHEEZERFEEFEANME
comprised the financial subsidies received from various 3 77 U 6 B R ) B R B o BEAR A RARZ
local government authorities in mainland China. There are SN AER RSB FE -
no unfulfilled conditions or contingencies relating to these
income.
9 OTHER LOSSES - NET 9 HMEREE
Six months ended June 30,
BZ6H30RLL<EA
2026 2025
2026 2025%F
RMB’'000 RMB'000
AR%T T AREBT T
(Unaudited) (Unaudited)
(REEHFE) (REE=EET)
Fair value gains on financial assets at fair BRARBENEBEZEHTA
value through profit or loss (Note 4(c)) EHBENEREENAD
BB Wa (Ffat4(c) 507 1,123
Net foreign exchange losses SNV 51 5E (28,891) (16,075)
Fair value gains of warrant liabilities RBEEFEBENALEBERE
(Note 4(c)) (Btatac)) 776 29
Others Hith 367 1,991
(27,241) (12,932)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

A Mt E M B E R
For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

10 FINANCE INCOME - NET

Finance income BIRERA
Interest income B A

10 BiREWAFEE

Accretion income for long-term receivables & HifE U B 251U A

Six months ended June 30,
HZ6A30H LL<EA

2026 2025
2026 2025%F
RMB’000 RMB’000
AR¥T T AREBFIT
(Unaudited) (Unaudited)
(RigEsT) (RggesEst)

19,775
205

19,980

Finance costs A E LA
Interest expenses on bank borrowings HRITIEREN BRI

Interest charges on lease liabilities (Note 15) A& & E&F| S H (HfaE15)

(130)
(449)

(579)

Finance income - net ISR A FEE

19,401

11 INCOME TAX EXPENSE

(i) Corporate income tax in mainland China
(IICITII)

The income tax provision of the Group in respect of
its operations in the mainland China was subject to
statutory tax rate of 25% on the assessable profits,
based on the existing legislation, interpretations and
practices in respect thereof.

11 FEHiREX

0]

82 Zhejiang Taimei Medical Technology Co., Ltd. #I AEBER KRB ER QT

B it SIS B ([ RS

B )

REBBARITER 2B NEM - A%
BB BETBEAREGH ST EER
hIE ERB i FR 25 % K5 B B BB



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF o H B IS R B =

11 INCOME TAX EXPENSE (continued)

()

(i)

(iii)

Corporate income tax in mainland China
("CIT") (Continued)

The Company, Taimei Intelligence Pharmaceutical R&D
Co., Ltd., Hangzhou Taimei Xingcheng Pharmaceutical
Technology Co., Ltd., Shanghai Taimei Xingyun Digital
Technology Co., Ltd. and Shanghai Taimei Digital
Technology Co., Ltd. were qualified as “High and New
Technology Enterprises” (“HNTEs”) under the relevant
PRC laws and regulations. Accordingly, these entities
were entitled to a preferential income tax rate of 15%
on the assessable profits during the six months ended
June 30, 2026.

During the six months ended June 30, 2026, certain
subsidiaries in the mainland China that qualified as
“small low-profit enterprises” under the Enterprise
Income Tax Law of the PRC enjoyed a preferential
income tax rate of 20% (for the six months ended
June 30, 2025: 20%).

Singapore income tax

Singapore income tax rate is 17%. No Singapore
profits tax was provided for as there was no estimated
assessable profit that was subject to Singapore profits
tax during the six months ended June 30, 2026 (for
the six months ended June 30, 2025: 17%).

The United States income tax

The United States income tax rate divided into federal
tax and state tax. The Federal CIT is 21% and the
State CITs range from 1% to 12%. No United States
profits tax was provided for as there was no estimated
assessable profit that was subject to the United States
profits tax during the six months ended June 30, 2026
(for the six months ended June 30, 2025: 21% and
1%-12% respectively).

For the six months ended June 30, 2026
#HZE2026%6 7308 (L7~ @ A

11 FISFHEX®

()

(ii)

(iii)

HEIRMEEAEHR ([ EERE
Bl

BB BEABREEEER - KRR« KE
BB ( E8)BRATE - HIMAK
EERBEMEARAT - LEAEER
EHFTREEARA AR LEREHTR
BERARHYFAIBHRMEE]E
%o EItt - B E202646 A30H 1F/ A
A ZEERERERERNEN=ER
15% B BEBFTEHRBIR o

H=E2026F6 A30H LA A - RiEF
EARKMBEDEMBSHEFE/ N
WA VB RS T R AHHE R
A1 ZH20% (B E20259F6 A30H 1E7
A : 20%)WEBEMSHHE -

O P S B

BB ER17% - BREE
2026456 A308 LE/ B A I BB SN
IEFEHOHERTES - L&
BRI RIS AT IR B (B 220255
6A30BLEAREA  17%) °

XBEFEH

ERFEHB RS KR FBEL R MNE o B
HEEMRBRBEER21% « MINDE
FIEHM RN T1%E12% » BRE
202656 H30H 1E/NE A I SRR
ERMEGHOMGETERTSF - &
PMEBF SRR E (B £2025%6
HA30BIEAREA - 2AlR21% R1%E
12%) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

& B & Of o B B F5 B R B o

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

12 LOSS PER SHARE
Basic

The basic loss per share is calculated by dividing the loss
attributable to owners of the Company by the weighted
average number of shares outstanding during the six
months ended June 30, 2026.

12

BREE
23

FREREEIRARNRHEE AERERR NI
#H E2026% 6 A30H 1F/5E B B E1TESN
R& D EINAEF I EGTE -

Six months ended June 30,

HZEZ6HA30H LLNEA
2026 2025
20264 20254
(Unaudited) (Unaudited)
(RE&EST) (RIEEEET)
Loss attributable to owners of the Company ZAAF# B A FE(LEIE
(RMB’000) (AR¥FIT) (45,107) (22,802)
Weighted average number of ordinary BITIEINE BARE) INHE T #
shares outstanding (thousand shares) (FR%) 563,569 563,779
Basic loss per share (expressed in RMB BREXREE(AZRARE
per share) JLRN) (0.04)
Diluted s

Diluted loss per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares.
As the Group incurred losses during the six months ended
June 30, 2026, the potential ordinary shares, i.e. restricted
shares issued under the Company’s and the subsidiary’s
share incentive plan, were not included in the calculation
of diluted loss per share as their inclusion would be anti-
dilutive. Accordingly, diluted loss per share for the six
months ended June 30, 2026 is the same as basic loss per
share (for the six months ended June 30, 2025: same as
basic loss per share).

13 DIVIDENDS

No dividend had been declared or paid by the Company
during the six months ended June 30, 2026 (for the six
months ended June 30, 2025: nil).
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14 PROPERTY, PLANT AND EQUIPMENT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AP E M E R
For the six months ended June 30, 2026
H 220266 H30H 1E/5E A

14 Y% - BERSE

Server and Transportation
electronic Furnitureand  equipment and Leasehold
equipment  office equipment vehicles improvements Total

FBERETRE GARBARE  EGRBERAE RENERE &zt
(Audited) (&)
At December 31, 2025 #2025612831R
Cost BA 16,880 5,088 2318 51,703 75,989
Accumulated depreciation ZitE (12,769) (3,796) (1,771) (48,306) (66,642)
Net book amount REFE 4111 1292 547 3397 9,347
(Unaudited) (REBEH)
Six months ended June 30, 2026 BZ2026F6A30A L

~MEA

Opening net book amount BEEFE
Additions e
Disposals e
Depreciation charge (Note 7) TEER(Hi7)
Currency translation differences EHpEES
Closing net book amount BAREERE
(Unaudited) (REBEH)
At June 30, 2026 7202656 A30A
Cost DS 17453 6,159 2619 52,375 78,606
Accumulated depreciation 2iHE (13,492) (4,057) (1,871) (50,020) (69,440)
Net book amount REFE 3,96 2,102 2,355 9,166
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

14 PROPERTY, PLANT AND EQUIPMENT 14 Y% - BEERRE®
(Continued)
During the six months ended June 30, 2026, depreciation B Z20265F6 A30BILNEA - EEAR
charges were expensed off in the following categories in the HR ARG RS P R R R HRIA T AR RIS S

interim condensed consolidated income statement:

Six months ended June 30,

HBZE6H30HLLEA

2026 2025
2026 2025%F
RMB’000 RMB’'000
ARBT T AREBFIT
(Unaudited) (Unaudited)
(REEEST) (RggesEst)

Cost of sales SHE KA 398 295
Selling expenses SHEMX 453 462
Administrative expenses TR 1,720 2,126
Research and development expenses e 86 185

3,068
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& ff o B Bt T Rl B =

For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

15 RIGHT-OF-USE ASSETS AND LEASE 15 EAREERHEEAE
LIABILITIES
Right-of-use assets is leased buildings. FREEERMEERT -
(a) Amounts recognised in the interim () RIHEHEHEEEBERTER
condensed consolidated balance sheet HEEE
The interim condensed consolidated balance sheet FHISRAHEEABERISIEAES
shows the following amounts relating to leases: FARIA T 258 ¢
As at As at
June 30, December 31,
2026 2025
120264 20254
6H30H 12A31H
RMB’000 RMB’000
ARET T AREFIT
(Unaudited) (Audited)
(REEFST) (&)
Right-of-use assets EREEE
Leased buildings HERTF 12,982
Lease liabilities HEAE
Current mE 10,062
Non-current IR ED 3,070
13,132
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

15 RIGHT-OF-USE ASSETS AND LEASE 15 FRAEEERBEEEE®
LIABILITIES (Continued)
(b) Amounts recognised in the interim (b) RHHEBHSHRBERTPRINE
condensed consolidated income statement |
The interim condensed consolidated income statement RIS RA A ke R S EHE E B R
shows the following amounts relating to leases: AT &% :

Six months ended June 30,
BZ6H30H L@ A

2026 2025
20264 2025%F
RMB’000 RMB’000
ARBT T AREBFIT
(Unaudited) (Unaudited)
(REEEST) (RggesEst)

Depreciation charge of right-of-use fFEREEENEEH

assets
Leased buildings HEEsF 5,223
Interest expense (included in finance FERZ GrARFBUA

income — net) ) 449
The total cash outflow for leases for the six months #HZE2026F6 4308 IFNE AMHEER
ended June 30, 2026 was RMB6,602,000 (for the six M85 A AR 6,602,000 (&
months ended June 30, 2025: RMB7,075,000). 220256 A30H IEAEAR : ARM

7,075,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

(c)

& B & Of o B B F5 B R BT oE

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

15 RIGHT-OF-USE ASSETS AND LEASE 15 EAREEREERE®
LIABILITIES (Continued)
The movement in right-of-use assets in the () HHEHEHEEABERTEARE
interim condensed consolidated balance EESEHNOT :
sheet are as follows:
Total
st
RMB’000
ARETFIT
(Audited) (#&2#]5T)
At December 31, 2025 2025612 A31H
Cost [D#:N 28,033
Accumulated depreciation REtTE (15,051)
Net book amount FREFE 12,982
(Unaudited) (RS
Six months ended June 30, 2026 HZE2026F6 8308 1L <A
Opening net book amount HAYNAREFE
Additions nNE
Depreciation charge (Note 7) WEBRME7)
Currency translation differences B¥smE xR
Closing net book amount HRRRE R E
(Unaudited) (REER)
At June 30, 2026 720266 H30H
Cost N
Accumulated depreciation 2EHiE
Net book amount REFE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

15 RIGHT-OF-USE ASSETS AND LEASE 15 EAEEERESAE®

LIABILITIES (Continued)

(c) The movement in right-of-use assets in the () HHEHEHEEABERTEARE
interim condensed consolidated balance EESFHNT : (®)
sheet are as follows: (Continued)
During the six months ended June 30, 2026, HZE2026F6 A308ILAEA - ITES
depreciation charges were expensed off in the FAR R BRRSRA & BHlia = R R LA T 58 )
following categories in the interim condensed XA

consolidated income statement:

Six months ended June 30,
HZEZ6A30H LL<EA

2026 2025
2026 2025%F
RMB’000 RMB’000
ARBT T AREBFTT
(Unaudited) (Unaudited)
(REFEST) (RggesEst)

Cost of sales SHEKA 2,157 1,801
Selling expenses HERX 539 627
Administrative expenses TR 1,026 1,834

Research and development expenses MR 888 961

4,610 5,223
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& Ot A T B E R B R

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

16 INTANGIBLE ASSETS 16 BREE
Goodwill (a) Software Patent Total
%) 4 =7 @t

RMB'000 RMB'000 RMB'000 RMB'000
ARBTE  ARBTT ARETT ARETET

(Audited) (IR &st)
At December 31, 2025 72025512 A31H
Cost B 161,126 13,674 29,900 204,700
Accumulated amortisation i - (5,586) (19,130) (24,716)
Accumulated impairment REHRE (124,118) - (1,204) (125,322)
Net book amount BREFE 37,008 8,088 9,566 54,662
(Unaudited) (REEG)
Six months ended June 30, 2026 #Z2026%6H30H 1t
~MER

Opening net book amount HIYIAREHE 37,008 54,662
Additions NE 321
Amortisation charge (Note 7) BHBER (MW7) (2,191)
Closing net book amount HRBRE A 52,792
(Unaudited) (REBEST)
At June 30, 2026 1202656 H30H
Cost BXAR 161,126 13,912 29,900 204,938
Accumulated amortisation and RO E

impairment (124,118) (6,294) (21,734) (152,146)
Net book amount BRMEFE 37,008 7,618 8,166 52,792
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

16 INTANGIBLE ASSETS (Continued) 16 BEEEw®
During the six months ended June 30, 2026, amortization BZ20265F6 A30R IENAA - #HIHEAR
charges were expensed off in the following categories in the FHARG AR & Pr e R R IR A T RIS 8 ¢

interim condensed consolidated income statement:

Six months ended June 30,
HZ6H30H 1EXEA

2026 2025
20264 20254
RMB’000 RMB’000
ARMT T ARETTT
(Unaudited) (Unaudited)
(RigE:T) (R

Cost of sales SHEN AR 149 87
Selling expenses HERX p) 22
Administrative expenses TE R 1,836 1,819
Research and development expenses e R 184 187

2,191 2,115
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& ff o B Bt T Rl B =

For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

16 INTANGIBLE ASSETS (Continued) 16 BEEEw®
(a) Goodwill (a) A&

The goodwill balance arose from the acquisitions BB MREEE AN 2019F6 A28 A Uk EE
of Taimei Xinghuan on June 28, 2019 and AEEIRK2019F 11 A298 WL =
Beijing Nuoming Technology Co., Ltd (“Beijing B BR AR ([REAE]) - H
Nuoming”) on November 29, 2019, amounting to Bl 7 A R # 139,646,000 7T & A R
RMB 139,646,000 and RMB21,480,000, respectively. 21,480,0007C - AEEIRF BN FRM
Taimei Xinghuan is primarily engaged in provision BEZHRARR - kAR EERE
of pharmaceutical marketing solutions. Beijing RHEEH TR R - TREHIR
Nuoming is mainly engaged in provision of institution CEABUNEESRHE

digitalisation solutions. The following is a summary of
goodwill allocation for CGUs:

As at As at
June 30, December 31,
2026 2025
7202645 R2025%
6H30H 12H31H
RMB’000 RMB’000
AR¥ET T ARETIT
(Unaudited) (Audited)
(RE&EST) (#25T)
Cost 2%
Taimei Xinghuan REER 139,646 139,646
Beijing Nuoming bR 21,480 21,480
161,126 161,126
Accumulated impairment Z5HRE
Taimei Xinghuan KEER (102,638) (102,638)
Beijing Nuoming b (21,480) (21,480)
(124,118) (124,118)
Closing net book amount HREREFE 37,008 37,008
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& Ot B B S Rl B &

For the six months ended June 30, 2026

B Z=2026F6 A30H 1E/NEA

17 DEFERRED INCOME TAX 17 EEFREH
The analysis of deferred income tax assets and deferred RIEFTIS I E E SOREFSH A BT T

income tax liabilities is as follows:

As at As at
June 30, December 31,
2026 2025
12026F #2025
6A30H 12H31H
RMB’000 RMB'000
AR¥ET T ARET T
(Unaudited) (Audited)
(REET) (Fez&st)
Deferred income tax assets: RIEFTSTEE -
— to be recovered within 12 months — 1218 A R e 3,134
— to be recovered after more than —RiEBiE12E A Z &4k [E
12 months 420
Offset by deferred income tax liabilities WIREMEH A EHRE (3,554)
Net deferred income tax assets RIS A EFE =
Deferred income tax liabilities: RIEFFSTHARE ¢
— to be recovered within 12 months — 1 2ME A ke (1,460)
— to be recovered after more than —RERA12ME A 2 &4k
12 months (2,094)
Offset by deferred income tax assets RIS T & R E 3,554
Net deferred income tax liabilities RIEFGHaETE =
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R A& Of o HI R 5 B R B R

For the six months ended June 30, 2026

17 DEFERRED INCOME TAX (continued)

The gross movements on the deferred income tax account is

as follows:

HZE2026%6 308 1L/~ A A

17 EZEFBEH e
EIEFTEREER @B BmT

Credit loss Lease
Tax losses allowance liabilities Total
HEEE FEERRE HESE et
Deferred income tax assets ELEFSHEE RMB’000 RMB'000 RMB’000 RMB’000
AR¥TRT AR¥Tr AR¥Tr AR¥Tx
(Unaudited) (REES)
At January 1, 2026 M2026F1A1H
Charged to the interim condensed 1} & 7 HIESRA & 4f
consolidated income statement W
At June 30, 2026 12026%F6 5308
(Unaudited) (REBES)
At January 1, 2025 72025618 1H 149 1,860 3,482 5,491
Credit to the interim condensed st AT HARSERA HHlzE &
consolidated income statement (149) (181) (819) (1,149)
At June 30, 2025 1202566 H30H - 1,679 2,663 4,342
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& Ot B B S Rl B &

For the six months ended June 30, 2026

B Z=2026F6 A30H 1E/NEA

17 EZEMRBH )

17 DEFERRED INCOME TAX (continued)

Fair value Fair value
adjustment changes on
on assets financial
upon Right-of-use assets carried
acquisition assets at FVPL
RAREE
GTERHZE
WEREE T AEHRE
HAREE HERMEER
AR FRAREE AAEEEES @st
Deferred income tax liabilities EZFEHEE RMB’000 RMB'000 RMB’000 RMB’000
ARBTRT AR¥TR AR¥ETRT AR®BTR
(Unaudited) (REEE)
At January 1, 2026 2026F181H

ATATEIEAA fHlEs R

Credit to the interim condensed
consolidated income statement

At June 30, 2026 7202656 A30H
(Unaudited) (REBELT)
At January 1, 2025 720251818 (1,855) (3,517) (119) (5,491)
Credit/(charged) to the interim BPVACI =L

condensed consolidated income & #tai &k

statement 210 820 119 1,149
At June 30, 2025 7202556 A30H (1,645) (2,697) - (4,342)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

18 CONTRACT FULFILMENT COST

Contract fulfilment cost

BHRIBKIRA

Less: allowance for impairment of inventories & : 17 & R BB &

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

18 SHNBHME

As at As at

June 30, December 31,
2026 2025
120264 2025%F
6H30H 12H31H
RMB’000 RMB’000
ARMET T ARETTT
(Unaudited) (Audited)
(REEST) (e 2&5t)

6,532 4,339

Contract fulfilment cost are recognised from the costs
incurred to fulfill contracts of customised software, which
will be recognised to cost of sales mainly within 2-6 months
when the Group’s related performance obligations are
satisfied and hence the related revenue is recognised.

BHBARABBITERRMNENMESL
MR AR R - R EERAKERERD
BEEERETR2E6EANERBHERAK
I I HERBAR R ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

19 TRADE AND NOTES RECEIVABLES 19 ESZRWURERERERE
As at As at
June 30, December 31,
2026 2025
7202645 R2025%
6H30H 12H31H
RMB’000 RMB’000
ARET T ARETIT
(Unaudited) (Audited)
(REEFS) (#2285T)
Notes receivables (a) i ESE)) 1,021 1,439
Provision for impairment BB - =
1,021 1,439
Trade receivables (b) B S REWFIAD) 229,105 201,238
Provision for impairment B (26,491) (21,588)
202,614 179,650
203,635 181,089
(a) Notes receivables (a) EWE
The aging of notes receivables is within 180 days, ERZEAIRIR B180KNA + EIRAL
which is within the Group's credit terms. EHEERA -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& ff o B Bt T Rl B =
For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

19 TRADE AND NOTES RECEIVABLES (continued)
(b) Trade receivables

The credit terms given to trade customers are
determined on an individual basis with normal credit
period mainly around 30 to 120 days. The aging
analysis of the trade receivables based on date of
revenue recognition is as follows:

Up to 3 months TEBA31E A
3 months to 6 months 31E A Z=6fE A
6 months to 1 year 6 AZE1F

1 to 2 years 1524

2 to 3 years 2E3F

More than 3 years 3FMNAE

19 BESERFERERERE®

(b)

8% BWRE

BTYESRFNEEHRERNEERE
E o EREEHEELHAE30E120K °
g 5 IEE N R AR B A BREK

DI

As at

June 30,
2026
12026F
6H30H
RMB’000
ARBT T
(Unaudited)
(REEFEST)

101,382
44,556
42,592
20,794
10,804

8,977

229,105

As at
December 31,
2025
#2025
12A31H
RMB’000
ARETT
(Audited)
(fe&at)

99,294
38,776
23,194
24,108
9,043
6,823

201,238
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

20 OTHER RECEIVABLES AND PREPAYMENTS 20 H#tfEWER A RIE

As at As at
June 30, December 31,
2026 2025
120264 2025%F
6A30H 12A31H
RMB’'000 RMB’'000
ARMT T AREFTT
(Unaudited) (Audited)
(REEEST) (25T
Other receivables H At fEUGRIR
— refundable deposits —ARBE® 6,831 8,005
— others —Hfth 576 782
Gross other receivables = eGPk 7,407 8,787
Less: provision for impairment B ORE R (239) (307)
7.168 8,480
Prepayments for products and services Em &k RH 2 AN A 39,427 45,782
Deductible input VAT AT TR (R 15,539 18,342
62,134 72,604
As at June 30, 2026, the fair values of other receivables R2026%F6A30R @ AREBEH A EUWFIA(TE
of the Group, except for the prepayments and deductible RFRIE R AT AETRIE E R RSN - AW S
input VAT which are not financial assets, approximated their BEE)NALEEEEREREMRS

carrying amounts.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

21 LONG-TERM RECEIVABLES 21

Long-term receivables represented the receivables due for
settlement by instalments, which are generally between 1 to
5 years. Long-term receivables contain significant financing
components. Accordingly, these receivables are recognised
initially at fair value and subsequently at amortised cost
using the effective interest method. The portion due for
settlement within 1 year is reclassified to trade receivables.
The balance of long-term receivables was analysed in the
following table.

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

REEWRIE

EHRUGRREEAD I B FIR - —
RAHIESTF - REBUKIABR S ENR
BED - Ft - ZFRWFIRER A E
BRER - BERE R BRI TR IR SR AT
B oM FRIHAEENRLAERDER
B SR FIE - REIEMFIRNSREN TR
DT ©

As at As at

June 30, December 31,
2026 2025
120264 2025%F
6H30H 12A31H
RMB’000 RMB’000
ARMT T ARETTT
(Unaudited) (Audited)
(REEST) (fe&at)

13,230 13,530
(4,114) (4,269)

9,116 9,261

Payment by instalment sales contract SHNFEEESH
Less: due within one year & R—FREH
Less: provision for impairment B ORER

(€19) (58)

9,060 9,203
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

22 SHORT-TERM TREASURY INVESTMENTS 22 EHEERE

As at As at
June 30, December 31,
2026 2025
2026F 720254
6H30H 12A31H
RMB’000 RMB'000
ARET T ARBFIT
(Unaudited) (Audited)
(REET) (F&at)
Short-term treasury investments (a) PSEEENEES=\E))
— principal deposits —REFR 135,222 133,644
— interest receivable — BT B 1,190 5,802
Gross short-term treasury investments RERERE &R 136,412 139,446
Less: provision for impairment W RERE (161) (205)
136,251 139,241
(@) Short-term treasury investments included several (a) HHRGERERREZBEESESR %5
fund products. These products were all redeemable EmBrERER  BEfE®RA
at any time with a fixed interest return of 3.00%. 3.00% - ZEE@MWIEHEERTER
The underlying assets of these products were primary B BIEE o

short-term United States treasury bonds.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& ff o B Bt T Rl B =

For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

23 INVESTMENTS ACCOUNTED FOR USING 23 REZEVIRNKRE
THE EQUITY METHOD

As at As at

June 30, December 31,
2026 2025
720264 20254
6H30H 12HA31H
RMB’000 RMB’000
ARET T ARETT
(Unaudited) (Audited)
(RigE:T) (fe&at)

— Associate /NG| 41,000 =

The movements of investments accounted for using the HREmEARCIREZFHNT
equity method are as follows:

Associate
NG
RMB’000
AR¥T
(Unaudited) (RESEST)
At January 1, 2026 2026518 1H
Additions NE
At June 30, 2026 720266 H30H
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

A Mt E M B E R
For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

24 CASH AND CASH EQUIVALENTS, 24 RERAEEEY - ZREFESE
RESTRICTED CASH AND SHORT-TERM KB SRAT 75K
BANK DEPOSITS
Cash and cash equivalents ReRBEEEEY
June 30, December 31,
2026 2025
20264 20254
6H30H 12H31H
RMB’000 RMB’000
AR¥ETR ARETIT
(Unaudited) (Audited)
(REEES) (#285T)
Cash at bank and in hand RITNFERE 912,722 997,273
Less: restricted cash (a) B ZBREIREE) (1,718) (70)
Less: short-term bank deposits with initial & : ¥2A AR BB =18 A
term of over three months (b) KEHASR1T1F5A(b) (433,680) (372,018)
Cash and cash equivalents BeMREeEEY 477,324 625,185
(@) Restricted cash (a) ZRHEBES

As at June 30, 2026, RMB1,718,000 was restricted
guarantee deposits at bank for letters of guarantee (As
at December 31, 2025, restricted cash of RMB70,000
was disclosed in current assets according to their
maturity date).

(b) Short-term bank deposits were deposits with initial
terms of over three months and were neither past
due nor impaired. The directors of the Company
considered that the carrying amount of the short-term
bank deposits with initial terms of over three months
approximated to their fair values as at June 30, 2026.
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(b)

M20265F6 A308 « HEXRHIERT
HAR¥E1,718,000C BRI TER HE
ER(R2025F12 A318 - HEZRH
Re AR70,000 T E B HRA R

RERITE SRRV AR A = 1A A
HFR  BEEE AN ORE c N ARIE

RAE - 120266 A308  FIHHAHAMR
iR =1E A B 5E BRIRTTF A AR £
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& Ot A T B E R B R

For the six months ended June 30, 2026
H 220266 H30H 1E/5E A

25 SHARE CAPITAL 25 AR
Number of
ordinary shares  Share capital
EEREE [ &
RMB’000
ARBT T
(Unaudited)
(REEHFG)
At January 1, 2026, and June 30,2026 20265 1A 1H K2026%F
6H30H 563,779,000 563,779
At January 1, 2025, and June 30, 2025 7202551818 K20255F
6H30H 563,779,000 563,779
26 OTHER RESERVES 26 Hftf#is

Share Capital Treasury  Share-based
premium reserve shares payments Total
DRAR
RVEE B E EERG  EENAR At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARET T ARBT T ARET T ARET T ARBT T
(Unaudited) (RESHET)
At January 1, 2026 R2026%E181A 1,388,579 295,295 612,541 2,295,772
Share-based payments (Note 28) AR AR
(Hit28) - 17,254 17,254
Repurchase of ordinary shares R @R (5,699) - (5,699)
At June 30, 2026 R2026%6530A 1,388,579 295,295 (6,342) 629,795 2,307,327
(Unaudited) (RECET)
At January 1, 2025 #20256181R 1,388,579 295,295 - 611,315 2,295,189
Share-based payments (Note 28) AR BRI
(Hi228) - - - 613 613
As at June 30, 2025 14202556 A30H 1,388,579 295,295 - 611,928 2,295,802
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

27 WARRANT LIABILITIES

Warrant liabilities (a)

27 RAREZEE

As at As at

June 30, December 31,
2026 2025
120264 #2025
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARETTT
(Unaudited) (Audited)
(REEST) (e 2&5t)
33,667 34,443

(a)

During the year ended December 31, 2022, third-party
investors (the “Non-controlling Shareholders”) subscribed
for 21.49% of the equity interest in one subsidiary of the
Group, by way of capital injection for an aggregate amount
of USD50,000,000 (equivalent to RMB330,140,000).
Pursuant to the agreement entered into between the Non-
controlling Shareholders and the subsidiary, a warrant was
issued to the Non-controlling Shareholders that they had
right to subscribe new shares (an aggregate amount of
subscription price being less than USD20,000,000) in the
subsequent round of the subsidiary’s equity financing with
an 80% financing price of any other investors in such round.
Proceeds received from the Non-controlling Shareholders
were recorded in the capital reserve, the non-controlling
interests and warrant liabilities. Since the directors believe
that the subsidiary of the Group will not start the subsequent
round of equity financing before June 30, 2026, the warrant
liabilities is classified as non-current liabilities with maturity of
over 1 year.

Warrant liabilities were initially recognised at fair value of
RMB28,796,000 and subsequently re-measured to their
fair values at June 30, 2026. Changes of fair value were

recorded in “Other losses — net” in interim condensed

consolidated income statements (Note 9).
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HE2022F12A31BLEFE  E=FHKE
HE(HERERDEEFAANREAEE
—RHMBRAR21.49% I %HE  BEEA
50,000,000 7t (48E 7 A R #330,140,000
TT) ° ARIRIEFEAR AR R BT B A R 2 R ET
B - MIEERARR S L RAREE - HE
R T — KB A R E P R
(REEER%{K4220,000,000%7T) @ ZbwEh
BEAFMEMIEEERS0%  HIEERAR
REWE OB HRIEE ST AB RS - FEE
Bigm RRRIEEEE AREFRALE
EH B A RR2026F6 A308 Z AT N &R E
T—imkiERE  RREZEBWHREAS
HBEBBIFRHIERBAE -

SRR 4 3B B (& M )42 A R ¥ 28,796,000 7T

MRS EERER

BE1EFA2026F6 A30H &

M E2REQAREE  AREBEEEHTA
FHAIGRR A fF il R M H b8 — %58 |
GERE



28 SHARE-BASED PAYMENTS

Starting from 2016, the board of directors approved share
award schemes (“restricted shares”) for the purpose of
providing incentive for certain directors, senior management
members and employees contributing to the Group. The
Group receives services from employees as consideration for
equity instruments of the Company or a certain subsidiary
under the above schemes.

The restricted shares awarded vest in tranches from the
grant date over the longer of certain service period and the
period certain market capitalization condition is met. Once
the vesting conditions of restricted shares are met, ordinary
shares are considered duly and validly issued to the holder,
and free of restrictions on transfer.

(a) Restricted shares granted by the Company
(i) 2023 Share Award Scheme

Movements in the number of restricted shares
granted under 2023 Share Award Scheme are as
below:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

& B & Of o B B F5 B R BT oE

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

28 LR BERNN

B2016F i  EFSHET T i) ZE:E
(ITZRHREG ) ABBETES  SRE
BABRSASEMEERNET - XEE
RiE LB BN B TRESRE  (ERAR
Bl AME A EEE TANSIE -

B e Z RSB B R B HRRE T RS
HEEBEMERTFEXRPBBZBEERER
DR o BRI 0 5B IR — W
BAMRAEABRMAFTEAZLER
I BEEAERS

(a) HADQFREHZ RS
(i) 2023FRWipHEEETE

RIZ2023F [10 B2 RY = I H A9
XREIBOBEZEBHMT

Number of

restricted

shares

R

RBEE

(Unaudited) (REEE)

At January 1, 2026 74202651811 174,001
Granted B
Vested e
Forfeited R

At June 30, 2026 7202656 A30H 174,001
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

28 SHARE-BASED PAYMENTS (Continued) 28 IR AERNNRE
(a) Restricted shares granted by the Company () BERATRRENZRFIRSG 2

(Continued)

(i) 2026 H Share Award Scheme (i) 2026FHRRZERTE
Movements in the number of restricted shares BIE2026F HAR SREDFT &I H /Y
granted under 2026 H Share Award Scheme are ZIRHIARDERE FEEHnT -
as below:

Number of

restricted

shares

R

R EE

(Unaudited) (REEE)

At January 1, 2026 R202651H18 -

Granted & 20,042,494

Vested e -

Forfeited R -

At June 30, 2026 720266 H30H 20,042,494
The fair value of restricted shares at the grant ZRH RO BN AARE
date was determined by reference to the fair BEN2ERREHEB L RN

value of the underlying ordinary shares of the ZERLBENAREEBEET

Company on the respective dates of grant.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF o H B IS R B =

For the six months ended June 30, 2026

28 SHARE-BASED PAYMENTS (continued)
(a) Restricted shares granted by the Company

HZE2026%6 308 1L/~ A A

28 LI AERNSRE
(a) HAAQAFTRHOZREIKGE)

(Continued)
Restricted shares of the Company outstanding at the AN B BAOR 10 S 5 BB ) 2 PR L AR 1) Y
end of the period have the following vesting period EEHARITEENT

and exercise prices:

Exercise

Vesting period price

- B TEE

(RMB)

(AR¥TT)

2023 Share Award Scheme 3 years 0.86

20234 i fp 22 BT & 3%F

1st batch of 2026 H Share Award Scheme 1.18 years 1.00
£ —#£2026FHAR BT B 1.184F

2nd batch of 2026 H Share Award Scheme  1.33 years 1.00
5 #2026 FFHA 2R BT 2 1.33%F

3w batch of 2026 H Share Award Scheme  1.45 years 1.00
5 =#E2026FHA Bt 2 1.45%F

(b) Restricted shares granted by a subsidiary (b)

Movements in the number of outstanding restricted
shares of a subsidiary during the six months ended
June 30, 2026 are as follows:

Number of restricted shares

ZRFEIRGEE
As at As at
U508 December 31,
2026 2025
4202645 R20254
6H30H 12H31H
(Unaudited) (Audited)
(REHEG) (#35T)
174,001 174,001
6,680,831 -
6,680,831 -
6,680,832 -
20,216,495 174,001

F X B %t 49 32 PR I AR 42

HZE2026F6 A30R ILNEAR - MEA
AMARBIREHRDEE BT :

Number of
restricted
shares

= PR &I AR 42
4]

450,500

(Unaudited) (REEET)

At January 1, 2026 7R20265F1H1H
Granted i

Vested il

Forfeited R

At June 30, 2026 74202646 8308

450,500
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

& B & Of o B B F5 B R B o

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

28 SHARE-BASED PAYMENTS (continued)

(b) Restricted shares granted by a subsidiary
(Continued)

The fair value of restricted shares at the grant date
was determined by reference to the fair value of the
underlying ordinary shares of a subsidiary on the dates
of grant.

Restricted shares of a subsidiary outstanding at the
end of the period have the following vesting period
and exercise prices:

28 LUR@BAEBRNSR@®

(b) HKBLTRENZREIRMG 2

ZREBOREL BN ALEBEDZ
ZHE A R MERE T BERN R L B H8
NRBEETE -

P88 2 RIS A 2R 10 oK B I 0 2 R 1 AL
NEBHNITEENT

Number of restricted shares

Grant date Vesting period
RHEBH BEH
November 18, 2021 5 years
2021411 2188 SEF

November 8, 2022 5 years
202211 H8H 54

ZRHEIRAEE
As at As at
Exercise June 30, December 31,
price 2026 2025
720265 20254
TEE 6H30H 12A31H
(RMB) (Unaudited) (Audited)
(AR®TT) (RS (f25T)
2.00 50,500 50,500
1.00 400,000 400,000
450,500 450,500
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

28 SHARE-BASED PAYMENTS (continued)

(c)

Share-based payments recorded during six

months ended June 30, 2026

During the six months ended June 30, 2026, the
amounts of share-based payments to employees were

charged in the following categories in the interim

condensed consolidated income statements:

Cost of sales
Selling expenses
Administrative expenses

Research and development expenses

SHERA
HERMX
TR
Gl GE3

AP E M E R
For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

28 UR@BAEBRNSR @

() #ZE202656H30HL/<EA AR
K AR B ER IR

HZE2026F6 8308 158 - AEER
TEH B AREAD B AN TR 5B Hf
fRAA PHIES R R IR LA N 4B RIFER -

Six months ended June 30,
BZ6H30H 1EXEA

2026 2025
20264 20254
RMB’000 RMB’'000
AR¥T T ARBTTT
(Unaudited) (Unaudited)
(RIQEST) (RECEET)

1,072 -
1,112 =
12,121 599
2,949 14

17,254 613
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
FEIRA S OF 7 H B 35 R B =

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

29 TRADE AND OTHER PAYABLES 29 EZRHMEMNRIE

As at As at
June 30, December 31,
2026 2025
2026F F20254
6H30H 12A431H
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Audited)
(REET) (Fe&at)
Trade payables — third parties BORNFIEBE-FE=H 102,953 104,126
Staff salaries and welfare payables BN B T H & RigH 47,539 74,127
Other payables — third parties HAi e RIBE—F =7 8,352 11,058
VAT payables related to contract liabilities ~— BRI& 4B &) ELTHIEEFRE WLy 6,172
Accrued taxes other than income tax FE TR (FTSRBRIN) 4,679 4,977
Others Hit 541 492
168,516 200,952

(@)  The carrying amounts of trade and other payables are (@) HRBREEME  B5KEMENKIE

considered to be approximated their fair values, due RIRREEHE REEAABEES

to their short-term nature.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A& Ot A T B E R B R

For the six months ended June 30, 2026
HE2026F6 A30H L/~ EA

29 TRADE AND OTHER PAYABLES (continued) 29 EFREMENRER

Aging analysis of the trade payables based on purchase date M20265F6 A30H @ BHEMNHKIBENREER
at the end of June 30, 2026 are as follows: HHARBREC AT ZAT -
As at As at
June 30, December 31,
2026 2025
12026F #2025
6A30H 12H31H
RMB’'000 RMB’'000
AR¥ET T ARET T
(Unaudited) (Audited)
(REEST) (Fezst)
Up to 3 months TEBB3MEA 28,888 41,233
3 months to 6 months 31E A =616 A 14,874 13,450
6 months to 1 year EEES 20,722 20,962
1 to 2 years 1224F 29,314 24,746
More than 2 years BB 9,155 3,735
102,953 104,126
30 BORROWINGS 30 &R
As at As at
June 30, December 31,
2026 2025
20265 20255
6A30H 12H31H
RMB’000 RMB'000
AR¥T T ARETTT
(Unaudited) (Audited)
(RS (Fezgst)
Unsecured I
Short-term bank borrowing HISRTTIE R 48,000
Interest payable FERTFIE =
48,000
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
A E Ot A T B E R BT

For the six months ended June 30, 2026
HZE2026F6 8308 1E/NE A

30 BORROWINGS (continued) 30 fBR®)
The Group's borrowings are all denominated in RMB. AEBMETIAAREEHE -
As at June 30, 2026, the Group’s borrowings were 7M2026F6 A30H  NEBMEREEBNR
repayable as follows: N
As at As at
June 30, December 31,
2026 2025
120264 #2025
6A30H 12A31H
RMB’000 RMB’'000
ARMT T ARBT T
(Unaudited) (Audited)
(REQEST) (Fe&at)
Up to 6 months iBiA6(E A ANV 30,000
6 months to 1 year 6l A ZE 14 3,872 18,000

75,489 48,000

The aggregate principal amounts of bank borrowings and RITER A BRERERMNEAT
applicable interest rates were as follows:

As at June 30, 2026 As at December 31, 2025
7202656 H30H 72025612318
Amount  Interest rate Amount Interest rate
kX .C} A= Gt GRS
RMB'000 Per annum RMB'000 Per annum
AR¥T R =L ARETT BF
RMB bank borrowings ARBRITER 75,489 2.20%-2.40% 48,000 2.30%-2.40%
The fair values of short-term bank borrowings approximate AR ERK - RERITIEFOARE
their carrying amount as the discounting impact is not EEHERmEES o
significant.
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For the six months ended June 30, 2026

EZE20265F6 A30H LN @A

31 RELATED PARTY TRANSACTIONS 31 BEAERS
Parties are considered to be related if one party has the M— A BN EESREEEH S — S
ability, directly or indirectly, to control the other party —HEEE ARG ERR T EEEATE
or exercise significant influence over the other party in 71 BIEF R BB R - s X KR
making financial and operation decisions. Parties are also =4l - I EWR R aEE  ASEXTEE
considered to be related if they are subject to common BREKE RETHRREEN 8 INMK R /52 B
control. Members of key management and their close 7 e

family members of the Group are also considered as related

parties.

(a) Transactions with related parties () BEEBEANRS
In the opinion of the Company’s directors, the related RAREERE AR TINAE
party transactions were conducted in the ordinary EBRIERIRE BEE RGBT IEK
course of business and based on terms mutually 1T o AEEEHZE2026F6A30H 1EX
agreed by the underlying parties. Related party & AR T R 5 845 -

transactions of the Group during the six months
ended June 30, 2026 include:

(i) Key management compensations () FEEEEFHMH
Key management includes directors (executive FTEZEEREKERRES (T
and non-executive) and senior management BESMIERTES) RARAIM
of the Company. The compensation paid or SRERE  BEERBEH
payable to key management for employee IENEEERENTOTA
services is shown below: N

Six months ended June 30,
B Z6H30H1EEA

2026 2025
2026 20254
RMB’000 RMB’000
ARMT T AREFTT
(Unaudited) (Unaudited)
(REET) (REEHEET)

Wages, salaries and bonuses I& - #FHaKIE4a 12,426 8,043
Contributions to pension plans BRIREFT B 490 305
Other social security costs, HinteRERAK - T2
housing benefits and other B R EMEE R
employee benefits 321
Share-based payments VARG (D R ERE R TR -
8,669
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

A Mt E M B E R
For the six months ended June 30, 2026
H=2026F6 8308 1L/~ @A

31 RELATED PARTY TRANSACTIONS (continved) 31
(a) Transactions with related parties (Continued)
(i) Key management compensations (Continued)

As at June 30, 2026, compensation of
RMB14,625,600 has not been paid to key
management (for the six months ended June 30,
2025: RMB2,190,000).

32 CONTINGENCIES AND COMMITMENTS 32
(a) Contingencies

As at June 30, 2026, there were no significant
contingencies items for the Group.

(b) Commitments

As at June 30, 2026, the Group did not have any
significant capital commitments.

33 EVENTS AFTER THE BALANCE SHEET 33
DATE

Subsequent to the Reporting Period and up to the date
of this report, the Company repurchased H Shares on
the Stock Exchange pursuant to the general mandate to
repurchase H Shares granted by the Shareholders on June
23, 2026 at an aggregate consideration of HK$20.6 million.
All such repurchased H Shares were held by the Company as
Treasury Shares.

In addition, the trustee (the “Trustee”) of the H Share
Award Scheme (Existing Shares) approved and adopted
by the Shareholders on June 8, 2026 (the “Share Award
Scheme”) purchased H Shares on the Stock Exchange
pursuant to the rules of the Share Award Scheme and the
terms of the trust deed at an aggregate consideration of
HK$90.0 million. Such H Shares are held by the Trustee on
trust for the purposes of the Share Award Scheme.

Zhejiang Taimei Medical Technology Co., Ltd. #T A EEERE R D ER A 7

LS e
(a) EEREBEL IR Z (#)
(i) ZEEEEBHFM 2

202656 4308 © HAk@E
CEEBEEINONTHAARE
14,625,6007T (B £2025%6 A30
BiEREA : AR#%2,190,000
JT) °

B BERAE
(a) HEHHE

R2026F6 A30H @ AEBEWE(EFE
ARHEBEEIHE °

(b) 7&z&

R2026F6 A30H @ AEBEWE(EFE
RE R o

BEERERABESERE

RSB EREEARRE A - AQFIRE
MR 20266 A23 B R A BERIHAR A —
MR ZFTBEIHAR - BR(EAR2068
BETL - MAZSCEEHRABARBIES
EFRNIEE -

SN - PRER 2026476 A8 A it /& MR AN EIH
R iEEh TS GRA KD ) ([ RGBS )W
ZEA(ZFEADRERRD 2R 28045 A
RETZZLOMETRNBZFTEEHE - 8K
BARVIEEEBT - ZEHBRHZTEABR
D ERENETEIMN B SR RIEA -
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